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AEEHMEELITHE: 314T
AHEGHAR S S HABR: 365 K

BEFR: —IREEIEALTE
EZITEW: ZEHATIER. IREEHE
ELATE: 20134E 9 H 27 H
E-25¢i
I B 20104F 2011 4F

4T (12 T) 13.46 23.97 12.73
e RB(1LTT) 111.28  134.29 144.93
T L8 (B D B

RBLE) (120) 3541 42.69 46.51
L% (12 7T) 28.56 38.72 33.75

255 (1L T) 65.08 74.93 76.37
BN (feT) 28.49 40.80 53.79
FE S (2o) 251 291 451
EBITDA({Z L) 9.26 11.10 12.75
ZE MR ET(LTT) 7.21 8.97 9.12
5T I 26(%) 478 435 6.44
=AU 2 (%) 68.18 68.21 67.91
THEh 2R (%) 11822 11250 96.04
EBITDA F 2 A550(f%) 2.40 251 2.77
ZEIGRAN ) 19.42 18.07 16.48
G R EL(fE) 449 7.99 4.24

20124 1346 H

12.10
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29.65
72.71
24.98

2.73
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4.03

E: «l—rhﬂﬂmﬁ KRS S, % 3 F8 SLAENFEEK

ZR IS, 2013 FFFREGERZF T,

S HIm
g Wk £ F
lianhe@I hratings.com

BiE: 010-85679696
f£E: 010-85679228
Motk At TTRARH X E I RE 2 5

R E NGRS K E 17 )2 (100022)

Http: //www.lhratings.com

FRM =

LA TS TS A PR A 7 (BN fEIFR “ B
HGHRET e, il AHEERERA
H CFAR “an]” ) RAT 201449 FE 255 —
TR 2R 15 S ORA-1. BT XA w E
PR A DA B A B R B Rl 5% 95 2 08 8 7 (1)
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—. EFRHEDR

Ll A B I IR 2w CBLR TR
CONE B LA SRR L TR b
J1[2006]227 53, H LT N REBUR E A
VOB FE R 1S (LA AR L T [ Bt
Z2") T 2006 4F 8 H 9 H H % 2H 11 [E A Jh %%
ANF . AT BLTEBRREE, HlmE
VAL . AL 2013 4E 6 HE, AEIVEM
PA 6 e NIRRT L EHEZRA A
100.00%J8 8L, A 7] SEPRIEHIN .

AFES T LT R, K, . 5
I3 N AN A O P L E A B,
SEVUEORE AT, BREE,
BTEOAR L B i S S B I H R R

B2 201346 HIK, A v N EEIAZE.
W=, EHEENDAE. TBIMAZE. BEE
FRER. WK R WEEE. ki, A8
Y 9 NIRRRERI T A 8 KB —H T A ],
BLFEM LT X B S AR CRARFEA
AL Bl TR ERE R AR CRRRSEA
AL M AR B R A E CRAR KA
a7 MR L E R R AT CRRD
WAE" | b ert R o KR AT
W EEREARA T i = AEH A =
RIEHRAR . SLgEEReE (A1) GRA
G

BAE20124F K, AF (BIF) BH=REE
11144931070, FrA#RGE CELFE DB R AL
) 46511070, 20124, 48 aE] SEPUENLIRA
53.791¢.7t, FiE S E14.5112. 70

A 20136 AR, ~n (B H/= B
H11143.901¢ 70, A& a (RFEDHIR R
W 25) 47714276, 20134E1~6H, A LI
Wt N24.9812.7t, FliiE S 512.7344. 7T .

AT L B LT A X R 1 22
SEERE; EEAERAN e,

= KEEHIR S SR

AFET 2013 FVEMEAT 6 Gk BT
7%, FFOT 2013 4 6 H K17 “13 % CPOOL”
31276, HIBR 365 K; AFEIHRIKAT 2014 EREE
W IEE % 31270, HIFR 365 K. A
oL R B 2 BT S AR 1 B 4 2.10 /40 TR TR
J& AT ARAT M 3K, 0.90 127040 78 HL i 4 ]
TR B Bt 4 AR AL T IR o LR

v ERKBERRR

e e iR E AT B A F] 2, AR
REUFHEAT ARF P EA S~ it %
AR AIE A o 23 7] 55 Vi 3 s 1 L T
V&N N S NI/ 227/ N A3 A E /N
F B HRE . #ikEaE, TRE T
20 B Tl k= b 72 DX A B A B0 Y ZE
P, XIEZEF AL .

HATAFIKSS . RN AR A TR
KGR, ARRETREL; HbBTK B K
IRREE NS AR T A E LRI e, 2
GRS 2R =l T EE R

AR SRR R E, BT R E
s AR TR R, AR 65 A
O3 A AR SRR T H B3 BECR, AFE—E 1
AhEE I 7. (R H RS, AFFEKS . RS
5 7 THT A DX 35k B ik

LG BE AR AR E, AR ERE
KIAE SN AR, TR NTRE

M. ERERERS N

1. KRS

2010~2012 4F, 2wl ish vt r= ik sh A fir
WK, FEK 10.96%, 8K 3k [ HAD N
WK o BN = R DA RIOGR . B B4
RIS A2 BRI KON T (S IE D,
A 2012 FEJE, ARSI REN 56.38 14
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fn o
B 1 2012 4 A &) i sl ¥ 7 4
HAt dithd
j%ﬁ&’ 2.44% &
5.76%
l 22.54%
Ve
— R
=
0.73%
R
i T8
56.00% Iﬁ‘
3479,
FoAbkoR: A8 FitiRE
2010~2012 4, A 62 et S ahiE

K, ZHEEA TR 2.76%. A TN T EEE
TR, BEEIERK, 2010~2012 £
A HLRAT T = R S S — A F i
it 23.00 1270, #E 2012 FFJE, AR HE
4 12.71127t, FEHTFRE 47.00%, FERZ AT
2011 4F 11 A RAT 8 {LIuA RS, FECUE
KIEHRERPEETE A w754 LR
TN T (5 98.90%) .

2010~20124F, s i) FoAth SRR ME R 4 o
B 2012 ), HARSWBGRREN 31.65 17T,
AT LT 0.05 A TCIRKHER, FoAh SR
By 31.60 1470, FABRSCEKRT 44 KK 2oL
ALY DR R AR AR 9.00 147G
(KETE 34E AL LT BEMF 2 B A PR A 7
6.00 170 (KESTE LAEDAPD . il B A RAE
AT 3411270 JKERTE 3 4ELL b)), ikl
RIEAMRAF 2741276 RESTE 3FLL D) K
FEIR X [ 3 F K 55 R 2.65 1470 (K 7E 3
FERAPD o A B FHARRIGR IR, KK,
RS L TV VR HL A BR A B SR AE —
IR RS, SRR T4 LB A, 2 ) oAt B
WK AEAE — 58 I [T RS

% 1 2012 4 ko 5) Epb R MK AT A % R AR

t.

Rt wwo|

1 b DA A RA A 3FEE 28.45
2 LT A R B TR A E LN 18.96
3 LA BARE A 3L 10.78
4 s LR R AR AT 34ELLE 8.65
5 X 4 K 45 R 3ELIN 8.37
At 75.21

FARIR: 8 HiT IR

2010~2012 4, 2\ =] SIS 3 Bl P A
K, ZHEEA T 2.33%, 2011 207 MK
A AR 2,50 12703 B A i T
M X AR AR H A E] CREEA AR
L2, Ml Ok A IRAR (BEAH
RISCRMRD) SRS, A2 2012 4R, A
A SRR AT 5.49 120, MWK EKET L4
FPEHAIT 2531470, L 45.94%, 43518
RSN IX [ IR AR S R TARBMNAF .,
T RS AR AR Bl =KX AH 3
PR B B PR A F R L S PR TR
.

2010~2012 4F, > a] W ki s K,
EIHEK 20.97%; #E 2012 K, A F AT
M3 1.96 170, B NAESCH T 1A SRRk
Ko TATIKIUHT 5 44 50770 0l ok Ll i e
ML TAHRAR . TIMTFRIEARAR . B
ARV AR AT . M A A A A TR
AF KM H e FREARAA, St
51.02%; TR IKEE 1 F AR S
85.33%.

2010~2012 4, AmEfEHRPEIEK. R
2012 K, A FMFIUAEUN 3.25 1470 . R
FHRLFNZEAT T 20 0l 5 33.23%F01 28.31%. 2
FO FEAE T A TR BRAN HE RS 675 JT T

2010~2012 4, o~ HAhR S 5= Pk g
Ko A 2012 PR, AR ARSI Ty 1.31
fe.o6, EENBEBOFREES] . #2 2013
6 AR, AF (BIF) Breagisit 143.90
278, B EFER TR 0.71%; HARmsiE™= G
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38.00%, FEJBNE (5 62.00%.

BT T, wVE SRR e ik
B FERABRE. B REREE ET
P, =HETHMEN 10.07 k. 14.62 YA 0.35
W, 2012 4E43 51y 12.28 Yk, 15.75 kX1 0.39
e

NMIRE, ARGEPEEHEE, W%~
B g e A AR SIGR o5 sy, Hod SR
BB R IAEAE — 3 M ESOARS s 5= sl ik —
o

2. ARSI

MNEEFENE, HTARNKS. BRI
R A, AFER M RO S
& HBURRHEK, 2012 A A1 Y i fe it 5y
FZWRMIE . 2EENI SRR HH
58.15 1475 63.64 1¢.7T, [AIEL 7373+ 29.02%.
34.70%; LAILAHNT R, 2012 428 5] I L7 i
P52 55 55 AT S A A B IS S & 200
N 43.48 1ZTCAT 54.52 1276, [FLHLr K
54.90%. 42.46%. 2012 EA\ 7 & E G
MERMEHFHCN 912 12476, FLLIEK 1.62%.
2012 4, AFBEWAL A 108.11%, AW
N SEIRTE BT

M THESN S, WEOEN I AR A
2774070, B RIEIE K 153.06%. —J7
THI 52 28 T LLUAR PR AT R AR 0 A = 1 43
AFIEMA], 2012 42 & B U 1 2
IR R IR G 59— T R AR 4 B 14 Ak
X [ L3 A K 55 R SR AT ML IS A 5,
o F R A 5 3 T B A R4 1.52142
TCo 2012 fF 3wl 4% Bt i s eI A | b KR
WK 68.54%, TR E R IR HE ™
AIH A 5 77 S A A B 4 DA B S A HiAth 5 45
PRSI RIII 4 (B BHKR 6.6 1470 K
MR A e, B BEE S AR ISR RN
-14.81 147t

MWE R EDNE, T E A A IH B
SPAMER M TS TR, AT G AR

K, 2012 AEERIGINIMSIMAE N 48.95
{6 AEE GRS A H B BN IS
5 ATHII A, 2012 4F 0 W) Z BEE B AR I
BRI EUN-5.59 14T

2013 4 1~6 H, AFHERMS. 55T
ZUL R M &M A E SN ERMNE D3N
28.10 1,761 31.74 42755 [RIHH, 2 W] ) S it
B2 55 AT & A E R &R B
WA 20.64 12 7CHN 26.35 14.7C, o~ w4 E TG NFE
ARG B AN 5.39 1470 A FIR GRS
a2 I, EALH BN 0.63 14
JG,  HARR A T AT E B R R B 4
2.56 {7 u 5 AR I AR 5F 1.93 1478, Fst,
2013 4 1~6 H, AR|SATHAL S H B ESA K
B4 0.26 1275, B0l PaiT T2 A E K
W 2013 4 1~6 H, AFISHAMNlTE F1 R
BTG, BEREN AN ERNEN 22,91
{76, FEEMRS . AT IR EE S ILE 0 tH &
N 28.16 1476, #EFIEBNIL AR EFHTN-5.25
.75

BR LR, ARSEEIRIERE TR
UF, $EIE SRR, fEE— 8 X4

A K

3. BB GRL A oA

2010~2012 4, A= R RE J1iE bR 2
NS BT TR KT B R 2012 IR,
B b A Bl L 2R 4 il o 101.919%
96.04%; 2013 4 6 HJ& /7 EF+ & 113.74%F0
107.36%. HT&EWE33RIMEE ) R4, 2010~
2012 4E, NESE R &R A5
19.42%. 18.07%Fl 16.48%. # % 2013 4 6 H
&, AFBLERE N 12.10 1478, ARG
%1 051 f5. BAE, AnlishE s ek
g bR, AT RE T — M, AR AR
AR T
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B AEEHIR S SRR

A F ARG B R S RAT B N 31476,
a3 5 5 2 7] 2013 4F 6 H Je B 53 45 FH 4 4 55
1) 12.68%F1 4.86%, H AKATH Aw %A
— M.

HE 2013 4 6 HIK, AnTE-HAffEN
66.84%, A=iBfiRss HAMN LR 60.38%. TEA
FRIMME RO, AR R IR AT )G
ON ) G ARG R A £ 45 AR AK B g 43 il
iLF 67.52%F1 61.34%, N fii 55 HE BT D
o R B A AT A T R A F T AR
ATAEER,  SERR 5% AR TR HOUE

2010~2012 SE A FE A EE I ERANEN
35.04 127G 47.24 12.70F1 63.64 127G, 43 HINA
BT IR BT IR AT 11.68 £, 15.75 fi5 AN
21.21 fi%5; AFGEESIIE TN E NI
Al S A i RATHUE ) 5.84 £%.7.87 151 10.61
fi5o 2010~2012 /A 5 48 15 B B &I B 1R A
N 721447t 8.97 /LIt 9.12 1276, AWK
IRV 5 R AT A Y 2.40 1% .2.99 155411 3.04 1%
P A R R S A T R AT A 1Y 1.20 15, 1.50
B 152 f5. MRE, AFRKEENMEXA
o R Bt 97 7 R AR R

2010~2013 4 6 HJK, AwI&R5Er" 0
AN 13.46 12,76 23.97 146 12.73 1761 12.10
1275, 53 WA G IR I RAT AT 4.49
%, 7.99 {5, 4.24 {581 4.03 15, BN HE
HIR % 5 RAT R 2.24 1%, 4.00 f5. 2.12 %
F1 2,02 1%, P42 =] A B 0 3 7% S O
AE I

HAE2013F6H K, AFTCXFAMELR,

HZE 2013 4 6 HJE, AFIRTE 100.23 12
TCHIRATIRAGEE, REHZEHE 34.68 12
JGo A [A]FE R T R W08

VAR Zél:i'/t\o

NSK(ESEATNITE S SN AV S 24 =

i, R KRGS RN S X 374
A RIS AR W r, R LT 22 5
AR, WOITBUR KSR, N aFaliE T
RAFHISMBEE T

NAKET S AR 55 P Kb PR A it
W, RKATRBL . o FHEFE G PR
< BRI RIF R E s (B TR N,
NS AN, AN R R BT

YA B e S v g k= T B o A
BOR, X A S A 0k 58 7 PR P e Ao e fAOR
A, AR R B R 5 H AR

ALy 7 A ) ok 3% A PR E)



BSEETSERAD -
China Lianhe Credit Rating Co.,Ltd. %f”,_,,ﬁ}] [%é ﬁ}‘:‘jjlj'&/fg}ﬂ ‘L%é&%g\%

M 1-1 A R AR AN E R dH A SR (B

Al LT N BRI A B B e

¢ 100%

Bl A LR AR A A

A 4

l ] ] | I
100% 100% 100% 100% 100% 100% 100% 51% 50% 49% 10% 9.1395%0 5%

fh i i i i i i h h h h h h
i i i ih ih ih ih i i i i i i
i) i i i i i i % 18 % il ¥ i
X ~ K E % W H & i & i ) 2]
H Ak Ak & # N2 3 fit K AE z ] e
7 £S £S I E 73 K i i) I8 b A &
o Eil Eil " ¥ lhd J& ( El =l £ R w
i fa A % 7 % N » 'S 'S 1t 11 H
S R R K Hh = A % w w 5 it

n N »n J& 7 f ) A A K i K
Al Al Al N K fR =l Ak =l =l

|
|
—>|
|
P
o

Er WA AT EME, LB E K BH RN AIKES L, RANNE]EFRETHE.

ol 7 A B A 4 AT PR 3] /



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

it 1-2 BiZE 2012 FIRABNANSFHIRFEE T LR ERIFR

M B A ) Rk
&l & 7 ) VEER )
il L 7 X HL D R A A 46077.00 | BIIESHE 100.00%
fo 1y 73 AR [ A ] 10000.00 | HE 1 LML H $45 100.00%
T2l F I B BR A 46000.00 | HL A LI H 85 4% 93.52%
il Ll T4 e R HLE PR A 7] 90007.60 | HEAEF= 588 15.9%
il Ly T [XEE TR A ) 2168.00 | BARIH., BREHELE 100.00%
bl T R B TR PR ) 250.00 | SRS AL & 23k S 855 100.00%
Ll T R Z AR ARG IR A A 200.00 | FFRE TR RS 2% 90.00%
il Ly T SR 2B L3 A PR A 7] 1600.00 | EEHUR BT K il i 25 51.00%
il Ll KO 4R A FRA 7 66446.00 | HKAKHLR 100.00%
L ARk = K KA R A 5500.00 | FSR/KHLRL 80.00%
sl T =K XV T AR PR A ] 600.00 | EiE TREERE 100.00%
LT rE & VD B R K B R A 100.00 | B RAKHER 100.00%
LT EoRK LREARA R 4000.00 | ER/KHERE 93.00%
b 1L T B 2 PG KA TR TR A ) 500.00 | 57KALE 100.00%
B T PR S KA EE A PR A F 4000.00 | V57KALEE 90.00%
Ll TV 22 PR P AE TS K AL B A R A ] 3000.00 | J57KALEL 100.00%
Bl L TV 2 PR R 5 /K AR R A PR A 7] 1300.00 | T57KAb3E 60.00%
il TVE 2 AL TS KA A R A 3000.00 | F5/KALEE 100.00%
BT R RS RS KA A R A F 3000.00 | ¥H5/KAbEE 100.00%
il B R EKE R AF 450.00 | HRAKMLR; 100.00%
b LKLY &R ] = B K G BR A H 1000.00 | HRAKAF= R 80.00%
LT A X A SR K A BR A F] 300.00 | FHh=EE 100.00%
il Ly 7 TR TE RN AT R A 7] 100.00 | BRI . AW, FEWE. 4E K 4EE 90.00%
LT R = & B R A A 300.00 | ok FH 65 100.00%
b L1 T B8R 5 R A 50.00 | MEIP 5 5 2% 100.00%
il H R R EA R A 1000.00 | ©&fif. BEH OHRSACHESE 100.00%
Ll T ZRAEE A D R A BRA R 500.00 | JAHLFEF A 100.00%
il AT AR A BR A 7] 1322099 | REHBHREHRIZE 100.00%
B LT SR B A BR A 7 50000.00 | A, TREEITE 48.00%
LT AR RE R S BT B PR A ] 100.00 | A LR &I 100.00%
LTI BRRE IR S A2 B R A # 2600.00 | TTECA A L2 HE 145 100.00%
L T R AR R 5 P BR /A ) 250000.00 | MAEH &S 77.00%
LT =K IRAF 7002.00 | BEARIME 58 & 100.00%
FRET MR AR B R A A 1000.00 | ARG LB 65.00%
LR EMRSAIRAFA 5000.00 | BAERAA 100.00%
o 1Ly T LA X M AR IR S A PR A A 10000.00 | BASAEG = M & 60.00%
IARBEBRIRRRARAF 5000.00 | TiH %% 100.00%
T = AR SH IR A 1500.00 | &7, AEMNEAFZE 100.00%
il AR 1E R A RS E FR A F 2000.00 | &7r, AENFELEFEE 100.00%
b Ll TR RAR R Is A PR A A 2310.00 | fER 5 Wiz i 100.00%
il LT s BRSO PR A F 3000.00 | BRA MM 51.00%
TR R A R A A 1000.00 | AR5 E 100.00%
S E TR TARAF 3100.00 | BRACRIE 588 100.00%
s Ly T R B A I 285 A PR A ) 500.00 | [P4%% 2 3 g 60.00%

ALy 7 A ) ok 3% A PR E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

Mt 2-1 AREFETAGER B
(HAfz: Jioe)
5H 2010 4& 2011 4& 2012 4 F)E%) | 201346 B
BB

Rm%4 134365.63 239731.10 127060.74 -2.76 120785.21
2T 5y M A gt = 0.00 1.50 1.50 - 1.50
ISR 200.00 0.00 200.00 0.00 200.00
UK R 57528.14 32492.34 54878.34 -2.33 62978.83
THAT K I 13371.79 27351.33 19567.14 20.97 15505.19
PSR S, 0.00 1712.13 471.76 - 531.35
HoAh SIS 233259.17 256979.12 316053.15 16.40 303407.65
717 19083.08 24034.81 32463.03 30.43 30696.07
HAh i zh %2 5= 139.11 413.70 13085.46 869.88 12738.47
W= &1 457946.91 582716.04 563781.11 10.96 546844.27

E IR
AJ At A G il 0.00 0.00 0.00 - 0.00
SRR LS 0.00 0.00 0.00 - 0.00
KA RIS ER 0.00 0.00 0.00 - 0.00
KHAR A 0 96121.27 160751.18 182776.36 37.90 186841.17
T s e 31458.66 27747.87 26688.41 -7.89 26316.39
[i] 5 B = 360017.61 374722.45 445289.76 11.21 449436.58
R 37279.09 63394.50 72348.86 39.31 77731.30
TR %t 4857.61 3521.03 287851 -23.02 4296.57
[i] 5 B i B -0.07 -93.25 -51.33 2524.64 39.89
A A R 0.00 0.00 0.00 - 0.00
WA e 0.00 0.00 0.00 - 0.00
TRt 106240.13 109053.52 124386.67 8.20 11777111
TS H 0.00 0.00 0.00 - 0.00
o 12146.23 12645.65 15255.04 12.07 15255.04
G = 0.00 0.00 0.00 - 0.00
KA REDR A 5824.71 5879.43 8279.97 19.23 7010.66
I8 JE BTS2 7= 953.67 2603.25 7123.37 173.30 6909.72
HAh AR B 7= 0.00 0.00 501.05 - 501.05
RN BTG 654898.90 760225.63 885476.66 16.28 892109.48
e it 1112845.81 1342941.67 1449257.78 14.12 1438953.75
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itk 2-2 ABREHEEHHRET (AERERMEENE)
(HAL: 30D
WH 2010 4 2011 4 2012 4 BFE%) | 20134E6 A
Bl £

SR 233800.00 292042.50 250562.50 352 194662.50
A e 0.00 0.00 0.00 - 0.00
N AT ZE 4 3000.00 18000.00 5500.00 35.40 20000.00
A K 22760.33 36547.43 50052.55 48.29 57462.37
TSR I 12920.72 19557.07 23529.82 34.95 25484.79
AR T 37 2954.45 2919.82 3327.27 6.12 5426.97
NEAE R B -7200.54 -7446.62 6728.28 - 3842.58
NEASHFI] IR, 1268.18 689.30 4091.19 79.61 7573.38
SEAS IR 130.46 431.16 199.81 23.76 1136.65
oAt R A 3K 49080.20 50438.71 56137.97 6.95 57960.35
TE 47 f5 0.00 0.00 0.00 - 0.00
— 4 N B HA R R B £ 5 48807.04 77118.72 51410.00 2.63 21841.15
HoAth g 5h £ 3698.77 6301.65 101693.98 424.35 85391.82
W AR A 371219.60 496599.75 553233.37 22.08 480782.57

e sh 5
KA R 365187.89 283065.56 297056.31 -9.81 301301.38
RAT g5 0.00 79042.43 79181.78 - 79250.70
K AR A 2K 346.71 55934.21 46332.32 1056.00 40840.75
LI RNAT 21970.60 1415.67 8336.99 -38.40 8424.93
T4 £ 0.00 0.00 0.00 - 0.00
1B B 0.00 0.00 0.00 - 0.00
I8 SE BT SHRL 57 5 0.00 0.00 0.00 - 0.00
HAhAEHLB) 51 0.00 0.00 0.00 - 51250.00
RN AR E T 387505.20 419457.87 430907.40 5.45 481067.76
fRAT 758724.80 916057.62 984140.77 13.89 961850.33

FT A B3
SEWC AR (BB A) 60000.00 60000.00 60000.00 0.00 60000.00
TEARNT 226881.42 226575.03 226245.48 -0.14 226245.48
Wk PEAEIIE 0.00 0.00 0.00 - 0.00
LIt £ 0.00 0.00 1201.93 - 1556.49
BR A 202.86 426.77 1343.19 157.32 1343.19
Ao BE A 25650.11 30219.01 41721.04 27.54 54522.01
AN TR T AT Z R0 0.00 0.00 0.00 - 0.00
HEFRATNE ST 312734.40 317220.81 330511.64 2.80 343667.17
ke N & 41386.61 109663.24 134605.37 80.34 133436.25
A EN A AT 354121.01 426884.05 465117.01 14.61 477103.42
SR H AT 1112845.81 1342941.67 1449257.78 14.12 1438953.75

B Ly T ) 25 b 35 JRAT RN E) 10
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Mtk 3 As&HFEREK
(. ANRMmAI
T H 2010 4 2011 4 20124 | BFP#(%) | 20134 1~6 A
—. Bkl A 284891.10 | 408043.06 | 537886.36 37.41 249810.25
W BMLEA 235002.34 | 34450531 | 444863.83 37.56 208707.53
BB 4 K B n 2312.39 3257.27 3679.26 26.14 1474.06
HEHH 8956.75 12368.06 12246.76 16.93 5639.52
=gl 26985.18 31614.91 37389.66 17.71 16931.62
W 4% 3 26808.17 36138.20 45521.55 30.31 20527.59
T PR 1R 96.67 33.85 1052.77 230.01 0.00
e A E sk 0.00 0.00 0.00 - 0.00
gl 7343.93 9347.20 22978.42 76.89 17131.43
Hodr: S&E SRR 7024.79 2014.34 11888.31 30.09 10504.14
SRR 0.00 0.00 0.00 - 0.00
= BNFE -8016.47 -10617.34 16110.97 - 13661.37
e B AR 33487.46 40389.77 29925.42 -5.47 13995.33
W EDAN 3390.94 632.45 897.48 62.48 321.95
Horp: JERsh e A B R 302.96 260.95 656.98 47.26 267.30
=, FiEEH 25131.05 29139.98 45138.91 34.02 27334.75
Wk P R 8214.16 10558.82 15171.75 35.01 5322.34
M9, ¥R 16916.89 18581.17 29967.17 33.10 22012.41
Hodr: @ TR | % R 7707.16 4792.80 11189.78 20.49 12800.97
R R 9209.73 13788.37 18777.39 42.79 9211.44
WA I 77 A IR R 0.00 0.00 0.00 - 0.00
Aoy T R 3 b 5 IR TR 3] 1
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M 4-1 23F) 2010~2013 4 6 BEHMERER
(HAL: T3o0)

B H 2010 4 2011 ¢ 2012 £ BE)FEY) | 20134 1~6 H

—. ZENEHEE PR R
BT . PRAULST SSIEI LA 312953.37 | 450700.89 | 581502.23 36.31 281014.95
R 8 2R IE 16.24 0.00 0.00 - 6.45
W B HoAh 5 2 8 W B A I 4 37442.39 21748.28 54893.50 21.08 36347.67
ZEENAERNDT 350411.99 | 472449.17 | 636395.73 34.76 317369.07
VSR i HE2 Y 45 AT IS 205276.86 | 280688.69 | 434798.67 4554 206357.33
AT R T UL RO ER T 3A B4 30150.43 36997.10 46398.63 24.05 23024.70
AT ) 4% TR %% 24808.29 26497.87 38720.12 24.93 16354.87
AT HAR S & G B A R4 18097.10 38537.56 25298.22 18.23 17741.11
ZEENIERH /DT 278332.69 | 38272121 | 545215.64 39.96 263478.01
EEEFEEN ISR ERH 72079.31 89727.96 91180.09 12.47 53891.06

L BRIES AN AR
Wi B 5 USRI P IR 4 0.00 0.00 0.00 - 987.04
AR e s U B M I 4 7303.68 7521.36 11069.38 2311 14135.86

=2 R S . H 7R~
fﬁi%ﬁ PR B e 774.07 3438.06 1476.32 38.10 26.32
%E%QE&EWWM@U OBYeE S 0.00 0.00 0.00 ) 0.00
B A 5 #5005 Bl A SR I 4 1289.58 0.00 15188.03 243.18 4164.70
BEESNIERA DT 9367.33 10959.42 27733.73 72.07 19313.92
T (8] 5 B8 7= L oI 9 P S5 ST I 4 91223.36 24246.35 86735.22 -2.49 22047.83
BT 4 21498.91 80058.80 0.00 -100.00 441.00
AT A =) 2 S AT BB 4 i A 0.00 0.00 22360.06 - 510.00
AT HAR G R IEG B A I 4 0.00 0.00 66700.24 - 2622.33
BEESNIETH DT 112722.27 | 104305.15 | 175795.51 24.88 25621.17
BEIEINFE RS ERE -103354.94 | -93345.73 | -148061.79 -6307.25

= BEESE RN AR
MRS BRI B B4 1370.00 54935.06 8967.00 155.84 2141.00
B AR B R 4 30012254 | 549067.50 | 398653.11 15.25 134129.14
RAT IR I 4= 120000.00 0.00 80000.00 -18.35 80000.00
W) HoAth 5 28 G sl SR I 4 23526.32 0.00 1889.57 -71.66 12852.17
BRENUESHWA /DT 445018.86 | 604002.56 | 489509.68 4.88 229122.31
ZI0 A58 55 A B4 327840.42 | 410005.72 | 481285.02 21.16 242801.02
BRI R B AT RS S AT B4 32068.07 42157.69 60844.14 37.74 27740.75
AT HAR L 5 RS B A I 4 0.00 42855.90 3240.31 - 11084.11
ERENUSHH /DT 359908.48 | 495019.31 | 545369.47 23.10 281625.88
EREEENNEREIPH 85110.38 | 108983.25 | -55859.79 - -52503.57
W9, JCEBZN USRI 0.00 0.00 -15.09 0.00
Fi. W& RIAEFN G 53834.74 | 10536548 | -112756.57 - -4919.76
In: BRI 4 A S ) AR 80530.88 | 134365.63 | 238461.53 72.08 125704.96
N BRNERAEEN R 134365.63 | 239731.10 | 125704.96 -3.28 120785.21

B Ly T ) 25 b 35 JRAT RN E) 12
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it 4-2 EFAERERIFTER

Cfr: NRMAITD

gE] 2010 ££ 2011 £ 2012 4 ) HE (%)
1. BRI 2 B S S P
#FIE 16916.89 18581.17 29967.17 33.10
e B R T % 96.67 33.85 1052.77 230.01
SERPETIH B oA 27051.47 32616.42 29496.25 442
eI 5t = P 5454.84 5149.83 6684.88 10.70
K HA TR 2 P 2182.31 1811.13 2380.51 4.44
Ab B [ e BT I B PR A R 259.46 0.00 290.46 5.81
SE R E R 0.00 0.00 0.00 -
VI NKIEE SIE PN 0.00 0.00 0.00 -
It %% 9k 32802.18 41879.52 50268.26 23.79
BR -7343.93 -9347.20 -22978.42
1 9L BT A58 T 7 el 2D -732.90 -1649.58 -2240.62
1% JE BT BL A1 EHG 0.00 0.00 0.00 -
R o 9D 0.00 0.00 0.00 -
THEE o 38 0.00 0.00 0.00 -
A7 D7 B> 10085.09 -4951.73 -6278.92 -
278 M LI E ) ek -18664.59 -14209.68 -8033.35
278 M LA I E B35 3971.82 19814.24 10571.12 63.14
HAth 0.00 0.00 0.00 -
ZEEIFE NS E R 72079.31 89727.96 91180.09 12.47
B Ly T ) 25 b 35 JRAT RN E) 13
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it 5 FEIHEIER

iz | 20104 | 20114 | 20124 | FHE | 20134 6 B
BEBER
B R e B (IR) 9.87 9.05 12.28 10.83 -
1758 A G B (R) 24.64 15.98 15.75 17.60 -
SO R B (IR) 0.51 0.33 0.39 0.39 -
MEWN (%) 109.85 110.45 108.11 109.16 112.49
FEHEES
ElZINEES () 16.67 14.75 16.61 16.06 15.86
KA RS 26 (%) 4.95 5.17 6.00 5.54 -
gt = I 2E.(%) 478 435 6.44 5.48 =
o % H R
K55 B A L 2E (%) 50.77 45.90 44.72 46.28 44.37
AR 5% B AL L 2E (%) 64.76 63.71 62.15 63.14 60.38
BT A5 28 (%) 68.18 68.21 67.91 68.05 66.84
(Al
BN HER (%) 123.36 117.34 101.91 110.83 113.74
THZ HER (%) 118.22 112.50 96.04 105.41 107.36
LI A B 545 L (%) 19.42 18.07 16.48 17.54 =
EBITDA F| 5 A5 5(£%) 2.40 2.51 2.77 2.62 =
4T3 55 IEBITDA (%) 7.03 6.75 5.99 6.43 =
SR AT I S 55 TR (B () -0.05 0.00 -0.07 -0.05 -
5 T T it s AR SRR A8 71 (1%) -0.95 -0.09 -1.30 -0.87 =
YR SRR
ZEG AN SN R BU(f) 11.68 15.75 21.21 17.67 -
ZE G BN I A AU U EU(RR) 2.40 2.99 3.04 2.90 -
S BRI & R AR B B (6S) -1.04 -0.12 -1.90 -1.19 -
M EAZ B E(f) 4.49 7.99 4.24 5.42 403

iE: 2013 F L ¥ FHEARZF .
B Ly T ) 25 b 35 JRAT RN E) 14
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B4 6

BXRITERFITELRN

& iR & W

it 8 oK

B
R BAUEE S
HETEEEKE | (D 24K KK CRI- D 1 111x100%
EAPIENAE R SR | (2 ndERdE: HKER=[CARBIET n4E)N (U(n-1)) -1]x100%
M AR A T
ZEYERER
B GRUR B REL | BN G35 RSUK 5 4+ 25 SR 35D
PSR REL | BRI AE 124800
SR R KL | BN Y B 7
DLEWONEE | BB A R AEST S5 WCBI B I/ 8 L S5 YR\ X 100%
BFIRHR
SRR | GEFIE+ 2 FARLE SCHD 1 I BB+ 6 55+ B 6 55
x100%
R PUEEE | R T R < 100%
EANEAR | CEMSON-ED A ENE B G S M) 78I A x100%
RS EEMITEIR
PR | SRR B 1% 100%

ST AR

SHRI55 ) RIS+ G55+ B AL 2D x100%

KIS BEA R

KIIFI5/ CRIPGIS+IT A E R ) x100%

HORLE A

FELRABU T AT A 2 x100%

KHIERRE IR IR

EBITDA F| B 5%k

EBITDA/F B3 H

481545/ EBITDA

41545/ EBITDA

% VOIS B A B AU T A 55 TR 1

% VIS Bl A I A A A 5 55

g IR BE N dEHR

WAL | B =& THm sl 75 & *x100%
R | RETEF &) RshffiAitx100%

fE IR it

ZeENE S DL B BN S 7 11X 100%

% VBRI R AR S A e

% VIS B A I AU AU AR S

AR ST SR 1R RE

grEmS Il e RN R G E

LB R R BN B AR ST R YT 5 7 B I

GE BT R G £

CE B LR AR SR YT R 5 7 B 2 A

55 G I A I <AL B A 0 A

5 VR BV I IO <AL R A A SR SO R B B S

S A e T

PSR A Y10 0 i B 55 B 31 20

e BLESRB =TT B A5 5 M B R B A BB+ B SR
FLI G55 = HE R+ 22 2 VE R i+ — SR A B K] (ARIRS)D Sfi+ R AT 248

KIS =K HIE R+ 5 75
Ll 55 =6 5 55+ 5 55

EBITDA=F S 400+ 3 F AL 2 S H -+ 52 % 7= 37 1H -+
PR S =B A F) S 7+ 2 AL FE S H
EGEENRTI & R B =28 S A LG IR B+ RIS Bl A I I R B

AT H 2 VENE, P B A =AE TR A BT B B D BUBAR A R

oLy 7 F b 5 AT PR B)
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it 7 EHRSERFERREREEX

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (1 [E A RARAT(E FHVE
FEIIRFEN), P& 2006 4F 11 A 21 HAAi (5 GEdisn FIERAT [ 5 25 T 3445 P PRZRE )
SRS RRE, BT IR T A R R IR (5 FH SR o AU SN, RS R Al AL,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

FoNBE

& X

A-1 N PG,

HIEAAT D RE 15, LatEfim

A-2 EAAT BRI,

Z VR

A-3 EAATERETT— L

74V 5y A R AAL 520

B AL BRI,

A B L X

AN

oLy 7 F b 5 AT PR B)
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