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ERREE: o
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ENE SN BRI

-~ 34.61 37.68 2
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4 B A H () 4.10 2.93
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1.64

2010 4
9H

1431
130.80

45.09

19.71
71.30

26.18
3.23

65.52
147.92

2.04

JE: ANE) 2009 W S-HE dA ATH AN AR S, AR S5
B 6T sbk 5 AR, 2008 4 44048 T R A 2009 A0k

(R_E4F46), 2010 4F 9 A M S3pk R LZFit,

ST
%R A

lianhe@lhratings.com

BiE: 010 - 85679696
£H: 010—85679228
b, db TR AR 2 S

T GRIG BK R 17 )28 (100022)
Http: //www.lhratings.com

TR =

LA T VAR AR (UK “HE
BEHE D VEE, Wbl b A R
CRAR “2w” ) BURATI20104F 5 55 — 1
IR B S5 S T AF O A-Le R T 24 w] T4k
KIYHE T LR A SR IR 08 2 2200 RE D IR 28 5
PR, BREBHE N, 2w A IR R B 2
WIARELLIE IR, A,

L

Lo w2 J e B8 7 i 8
A, AR AL+ 2B WA, IR BUR
SCFFIRI T EERER

2. R WL ST A e 0 5% O OR 0 R
JERAf.

3. AFGEMIBRMER, XA HiZR 0k
PR

xiE

1. AT IHHEE.

2. MABRBCIMBER, oy BAT il
EAS o

3. WK /N, LM E B o
A ARR A RIS SRR, Xt
AT d R Tt

oLy 7 F b 5 AT PR B)



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd.

42 B mk 3 R IR AR

—. EFRHEDR

T A Sl A R A\ CRLR R
CONTEDT AR AT ST AR 1 LT BURF
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A R A5 25 70000.00 50000.00
A Gy Pk A il 47 A5
P AT 4 61300.00 5300.00 -91.35 13900.00
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FBERAENE ( SRR A 1106245.66 1066170.30 -3.62 1308022.93
7E: 2008 SR 44045 2 2009 S5 4018 A
oLy T 8 b 3 A PR ) 11
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T

N

12 AR

MifE 6 2008~2010 4F 1-9 A &HFliFR
G N7

R H 2008 £E 2009 £ BZIFE W) 2010 4E 1-9 B
. ERIR 376792.11 298973.92 -20.65 261813.55
Pk BNV 326500.28 231487.63 -29.10 200764.31
BB 4 KB 2491.98 2543.65 2.07 1851.25
68 2 ] 12681.25 14738.24 16.22 17172.49
B 28394.61 24536.58 -13.59 22912.94
445 3 A 26829.79 22642.74 -15.61 19800.79
AR KGN 38.64 67.76 75.34 25.60
s 2 S EAREIRES
LA —" 511
1)) BB (HER = 7720.33 3672.27 -52.43 7482.61
o ﬁ\[ﬁ;%&ggﬁﬂﬁ 7720.33 3672.27 -52.43
T s (g A —
e/ AID)
BN Gl —"53E 1242411 6629.60 -153.36 6768.79
IIPE= 2NN 32034.31 19703.88 -38.49 25633.38
W EPAM 253.26 1096.40 332.91 85.51
s AR W=
=\ FNEESE CGTHasmble— 19356.93 25237.08 30.38 32316.66
W R R 4902.88 6747.60 37.63 7735.83
VU 3R G i DA — 5 4 14454.05 18489.48 27.92 24580.83
Hrp: R TEARRAE 7279.80 10831.82 48.79 13690.57
DB AR A 7174.25 7657.66 6.74 10890.27
7E: 2008 4 4464 £ 2009 4 EF 4.
WLy T AR A 4 AT PR G 12
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42 B mk 3 R IR AR

M7 2008 ££~2010 £ 1-9 A& RER
(. o)
L B 2008 4E 2009 ££ ZZIE%) 20104 1-9 #
—. BERIFENNERE:
AT ST SR I 4 403691.29 392784.38 -2.70 270192.13
B 2l R i 11.27 508.88 4414.45 93.93
W B A5 28 WG S A DI 4 164601.26 56732.27 -65.53 66448.47
ZEEFRETAN /N 568303.82 450025.53 -20.81 336734.54
VI SE R 5257 55 A I 4 324559.80 314818.53 -3.00 173514.17
AT IR T RA A R T3S B4 31745.99 32855.87 350 25792.43
SCARY I 5 TR 9 25228.08 27408.71 8.64 23547.81
AT HA 5 20508 s R B4 162922.03 47766.80 -70.68 106388.15
ZEFEHNNETH DI 544455.90 422849.91 -22.34 329242.56
SEER NS R RIFH 23847.91 27175.62 13.95 7491.98
= BERVTENHRERE:
WL el 5 T i B PR R 4 8.25 39.26 375.69 5594.43
A B s OB (I 42 4546.25 7459.91 64.09 7088.17
Aab 5 5 % 7 TG TR R A A S 143.47 1903.64 1226.85 276.14
A BTN T S HAE M ST I R B - - -
T 38 Ay S5 9 P B0 AT DG L4 688.33 7512.57 991.42 808.65
BEEFAESRAN /DT 5386.31 16915.37 214.04 13767.39
VS 1] 5 8 =\ TC T % P LAl A A Bt 85680.61 91474.02 6.76 15021157
PR AT I 4= 6367.25 414.75 -93.49 3729.62
AT HA 5 BRSSO 4 199.14 11000.00 5423.71 19747.63
BRESNIRETH /D 92247.00 102888.77 11.54 173688.82
BB IS B)E M IS R IR -86860.69 -85973.39 -1.02 -159921.43
=, BERITFEHHRESTE:
R Wi 5 e W B PR R 4 1400.00 35000.00 2400.00 23170.00
A BRI (IR 42 308370.07 317251.88 2.88 338821.60
RATHEZFWCR L4 - 70000.00 -
B A5 28 9 15 Bl A DRI 4 261.00 166.16 -36.33 213994.01
FRESAESRN DT 310031.06 422418.04 36.25 575985.61
S 55 SCAS IR 4 146285.48 372534.34 154.66 223080.43
SITCIBEA « A B AT R R S AT B4 37760.27 39314.85 412 25801.39
AT HA 5 B RS S ORI 4 32000.00 41022.08 28.19 162096.43
B RES SR D 216045.75 452871.27 109.62 410978.25
& BB A IS TR A 93985.31 -30453.23 -132.40 165007.36
M CETHHRNERNESMINE -0.26 - -100.00 -
. BERNEENYSEMER 30972.26 -89251.00 -388.16 12577.90
Ine BRI 4 SR & S AR B 171550.31 202522.57 18.05 11327157
7~ MRASRASZNIRE 202522.57 11327157 -44.07 125849.47
7E: 2008 4 4464 £ 2009 4 EF .
WLy T AR A 4 AT PR G 13
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i 8  FEi+HIER
W B 2007 4¢ \ 2008 4F \ 2009 4F \ 2010 4F 9 H

SENE

S BB B IR B (X) 7.29 8.87 6.33 --
1258 A B IR B (IK) 7.03 8.05 5.74 --
S R B (IK) 0.37 0.43 0.28 --
AN E (%) 126.10 107.14 131.38 103.20
HAIRES

FENN S ANE 2R CENANEZ) (%) 16.08 12.69 21.72 22.61
S A 2 (%) 4.06 5.47 5.04 =
Bt P W % (%) 2.89 4.35 456 =
Tk 25 ¥ 7

KI5 AL EE2E (%) 40.24 55.63 46.61 53.36
AR A2 (%) 56.73 66.56 58.29 61.26
B U (%) 61.58 69.98 61.96 65.52
ZAiRES

Vsl L2 (%) 167.05 177.87 162.66 160.13
JHF) LA (%) 156.74 165.90 148.64 147.92
ZE G i (%) 13.92 6.90 9.69 =
EBITDA F| B {4 (1%) 3.42 1.91 2.67 --
AR 15 55 IEBITDA(f) 7.88 8.66 6.97 --
55 VAT IR A R 25 R BU(F) -0.26 -0.10 -0.10 =
RTINS IR A8 T (%) -6.97 -1.58 -1.93 -
A JAKI R SR B

Y = SR B e TWANSTR A by e (G2 8.30 8.12 6.43 -
GBS B IS T R I A R () 0.77 0.34 0.39 -
B HESAT I SR E I A EU(RY) 2.07 -0.90 -0.84 -
R4 BB B (%) 4.10 2.93 1.64 2.04

Er ARFM S HIE T o B BT R0, 2008 S 448 ARI SRR 2009 S HAAnA (SR ESFS). 2010 R 9 A M HIBEALRF T,
INE) A AR 2008 . 2009 HIA KT EANLAA, A4 EBITDA #H A B E 69 B2 f =318 BB R ZHA . F)8 3h 5308,

oLy 7 F b 5 AT PR B)
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it 9 BRUBHERITEAN

& R B W it 8 24K

BARIER

PO RAUEE S ICOR
P PHE R AR | (D 255 1KR= CRIP- 13D /131x100%
EANAEE Sz | (2 n R BKER=[(ARIET n 4E)™ (1/(n-1)) -1]x100%

A SRR AR

BEMERIER

A TBUR e E | BN P38 OO A+ 24 RS2 )

A BT L B | B AR PP AE 2

BN R B | BN PR B A

DLE Ll | R BROE0T S5 B G/ 8 55 i Ax100%

B FIRIR

SRAWGEE R | GRARE+ARSZHD 1 I & B+ K55+ R0 6155 ) x100%

o el A | ORI A i< 100%

EMEALIE A | CE MBI SAS-E DB BRI FE e Ax100%

R EEHIEHR

ARG | SAGUEEBE T x100%

RIS AL AR | A5 KRBT+ RIS+ P & Aai) x100%

KIAG AR | K65 (KIAS+ITE &GS x100%

LR | ORRBU DT A 21 x100%

KHIZRRE IR IR

EBITDA | 5% | EBITDA/AE S H

43545/ EBITDA | 4#Bf5i45/ EBITDA

75 SIS S AT LG R RGTST DRy A L | 6 B Sl DL R 4 R 55

KRR EREE IR

WAL | Wl P= & sl 7 & 1% 100%

AL | GRET k-7 50 s 7613 11x100%

LE PR T | 208 WSS BRI  Bh 7151 A 11 x100%

5 G B A B AU R UM SV RE ) | B B Sl AT EL B B AU B S

AR L IR 1R AL

LETBIETNREOUEE | 208 W5 3™ 4 IBL S AR B 55 20208 30

LB I TR AL | 208 TG Sl L R A R B 0 B A

% GOn B AT LG B A DU | 5 B ) B I U U A R IR 9 T B IR

DL | DL A Y 9 il 9 o B 301 2 20

e BLESRBH =58 Bt A8 o) MR B8 I BB+ I A
T 55 =JE 0 k+ A Dy Mk R AT+ 4R A B KIY) (ARUESDD) D foi+ AT 24
KIS = KIE K+ AT 57
SRS =R 55+ 6055
EBITDA=Ail e A+ 3 A A B S+ [ 587477 [H -+ 4
AR S =BG A B S+ 2 AR S S H
5 B Sl AT B U B I = B AR IR B T B B B A K B
AN ARAT BTG PTAT A A R =V 8 T B 2w A B s+ D Bk AR
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MifF 10 EHGRHFERASERZERSX

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Zon A & X
A-l AN, FOEAA BB i, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R

oLy 7 F b 5 AT PR B)
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BAFAT T RAER P ) KT
ALy T ) b i BEAT PR )
2010 4F5 5 — Jp4a B Rk A A0 SRIZ IR B 3

WA ISR, BRE TR IRA R GREPHE) REA IR a9t 2247 20
W IEAT S S BRI VP 2 AN AN 32 TR B VP4

il LTI 2 PSR B PR 2 ) IR 45 B A R PP DR R 2SR, BRI R
BEBEe b 1Ly 2 H A2 AT BR 2w A A TR AR, A A AT X AR I S5 4™ AL
R BB, N I 0 IR B A5 T SR T R BERL

BB DD R LT T A2 B PR =) (408 4 BAR O KA RAE R
A A LT 2 AR IR R 2w IR KA, BRI A AR B B AT REXS 45 H
Y LB R, BRE BHE AR ST AE DU S PP L T 55 2
PRAERSEA, 4 LU B 48 A S e ST R Bt o A TS5 2

D LT 2 b R AT PR A RS B I SRt R B VP R VR S L, BRA TR
TR AR A UL T AT I A AE I A5 4, I, WA AR FI S0 N 2R3, A
AL B A ml R AR SC B R

FERRIEAPIOIAE Y, WA IR T 27 (5 S SR LA AN, IR (SR A A
OxE] PG AR, (RIS H B ERER VAR R B Ly A S B PR w323
Iy AN

AR VR A R A
% B AR
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