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B 5 2023 20T 4x FARAH A AU T 20 A1 13 00

R

Hith
31.36%

=3
=0 8.93%
3.62%
T FRM
3.65% E I 4= 751%

3.84%
4.00% 4.49% 5.49%

GORLRUE: ] SR
AT EF NS S HET TR LB RBERAF T, A 2023 €, AFH G-V IHA SO e &t X IHH
SO TR E P AN TSR OE I E S - IE N oS I B SR AN 295.47 1206, #E 2023 FK A CETE 152.49 1200
P BV AN S I =B X AT ik @ SR 159.70 5P 50K, ik 97.06 /37K, TEGK 246.26 1476, BhE&RIAKS
UG H WS % 171.57 4206, #ZE 2023 FRZME O 5 129.90 1270 THAMHEE 50.75 J5-FAK, OB SHER
3749 FiFJiK, BRIEK 125.63 1278, JEMIH AR A2, Aare ik E 28 EmE, #hEmE HikwsE, AF
AR T B T S S N T R R

ZEYE
AR TELERTFRTREAE.

MAERCRIEIRE, 2021—2023 4F, AR RIS, SRAGUAAIL. BE7 R B R, MENLARME, 2
ISR AN (= A (N R 5 N

han

i oo

i

B 6 2023 AT A T L EFER A HAF I

Xt HAR AR
LR R (U0 0.46 0.32 0.37 0.36
A [R5/ A7 B 0.65 0.51 0.26 0.39
BB AR (PO 0.31 0.18 0.23 0.20
VORRIR: 164 Y (SRR Wind %30

AT RRAEBE KRR ST U R B SBRBENTTRER, RETRWLS RBTEIILS .

RHK, A FERE— D INRIE KT R A, GifEizfil, Mz EReR, ¥R BBIRISR T ikt 5T . £E 32 A1 T A
RT3 A TR RRRRAT R AR, 5 ORBUAT I ST R D 555 (RIS o BRI AL AE 4 [ R AR I A A I ik A
JRyo ST HEAM B IR BTV A W] LSS B TT 1], RO ALK R R e i U BT S5 o fESRE T REAE BT AT, A A RHE
BUAA LSS ERE b, TP RSO RAETIE, Kl “SO@RITE LA K.

I\ Mo HR

HWM TR P CREFREE SR X 7] 2021 —2023 R S5 IRRHATH 1F, IFHR THARMEE IR B LI E 4518 . 2024 4F
1—3 AnFM S HERR LT

BERE

AFABTRESTLE, ZEBRETERMN, ARFEFITE™HIEKRER, B8R E BEHRERRN T, AR
Rk EM = —EHRME R BEEARRSRNERE. ARSERERE, BTRETIERIIAK.
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AFGFELME I HABRSGR . KHIR B BRI s = . 2021—2023 4FAK, AR BT %S MR GRS K 72
FoAt RISCER 3 R ORI TT S AR T H ARk A FAF BB R ERE K, (HBEEAT B B AU T RE, A F] 2023 FRAF 558 TIFR
FE BRI KIESE K 82.15%% 153.19 1470, ARIIER /3 SGRE ML T A — % FEAF, AR ZWEWAIIAHEE, B THERIE T &,
B 2023 FRA R RIIHE 43.28 (LT FIRBMNER s AR IES R A A A&, b BT HR ah o A 5 L
4 39.38%, A —ERE A E . AR ZIRE M FENATRARCR I, AR 2023 IR T Z R LG 11.56%.

BERT o ARl EER™HL AL {270

2022 K 2023 K 202443 AR

RBhHE= 3474.23 91.49% 3800.85 90.01% 4104.92 89.03% 4131.07 89.00%
i 521.88 13.74% 537.67 12.73% 559.36 12.13% 492.70 10.61%
HABRNGR (& 378.07 9.96% 494.97 11.72% 536.08 11.63% 528.79 11.39%
it 2392.85 63.01% 2563.11 60.69% 2740.18 59.43% 2912.45 62.74%
R T 323.16 8.51% 421.67 9.99% 505.68 10.97% 510.71 11.00%
RHBAL B 99.18 2.61% 183.46 4.34% 225.68 4.89% 227.18 4.89%
et s 90.97 2.40% 103.81 2.46% 146.06 3.17% 146.17 3.15%
et 3797.39 100.00% 4223.09 100.00% 4610.60 100.00% 4641.79 100.00%
e it Lt

VORISRV :  BE A DR AR 23 m) W 55 41t 2

HALEH

AT FAEBRRENK, BORRANBNRSERESWRE; AF 2023 ERFEEREE, HEITFKFRK, BHH
PREM MR S5 £

2021—2023 R, ARPrAENEIFEIGR, 2023 FRFEBLINER (5 1.77%) « HAREE TR (5 1031%) « ROE
FE il 23.09%) FIZDEUR BB EE (i 62.71%) . ARIFARLLA BG5S GRGAEAEASATFCON L. 25 Hfh R R T2
N RATICE B AL AR A F T A A D BB AR S FAl S D7 187 mlR B AT R AN 3. 2021 —2023 4FR, Ar]4
AU BN TR, o 2023 SEA RN S R RERSECR . R R SR BT ARSI, A B BT S AT KPR IRAE A B TR A4
P, BE 2024 £ 3 AR, ARIAEEMBARITER (5 46%)  FiFF (5 38%) FEARRMR (5 15%) M, i 1 EN B
IR L B 8.39%, 1~2 SE L 22.74%, 2~3 fEPN L 25.98%, BARBEARE AR,

K&K 8 « arlEEAGUEL (AL {270

2021 R 2022 £ 2024 4£3 AXR
Wy 2217.47 74.72% 2405.32 74.91% 275351 79.16% 2787.48 79.42%
REA R R 247.73 8.35% 204.57 6.37% 340.51 9.79% 24931 7.10%
HABRATR BT 312.99 10.55% 267.42 8.33% 345.05 9.92% 329.12 9.38%
& R 1378.82 46.46% 1663.56 51.80% 1791.77 51.51% 1948.16 55.51%
e bt 750.41 25.28% 805.71 25.09% 724.72 20.84% 722.15 20.58%
KK 421.84 14.21% 413.18 12.87% 310.39 8.92% 302.72 8.63%
REAS i 178.34 6.01% 252.50 7.86% 279.26 8.03% 295.16 8.41%
il Ict ] 2967.89 100.00% 3211.60 100.00% 3478.22 100.00% 3509.63 100.00%

VE: R HA A g

GORIRUE: R BEASARYE 2 m) I 55 41 8 2
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2021—2023 5, AT ENLEBREE T B RSN, ERERBEARIERE; B ERR N AT FEREERK;

AT BTG RIVESF, AT RR - FEEATER TR T o

2021—2023 4, ARENSAFFEIE, FELHEESIA K. 25 TR RGR, WA 2 EEOVHE R, BEE
B, ARG ARG K. AR R IR IR R, A m AN P AR BOR v, B BRI BT I AL T R s, A
AFBEIH TS AT BT S AT e s 24 A BT AR P 2 ZE R SRR AN H WA e TR AR BT AT RS TS,
ESFENMEA LA T KT 2024 4 1=3 H, AFEESHAFRLEKIEE K 86.22%, FHEMBA K. HER NS TR 17
b R T R E RN, T A W ROR 4 S A SR AR R A P R

K9
iH 2021 4¢

il E (27 723.78
A (L) 586.89
WE A (275 4454
B E iR (2o 5.75
Bl (2o 7.83
FRE BB (278) 93.85
ERlZiEES 18.42%
B AR 4.67%
HRI AR A 8.12%

BERIRIE: IS BEAEARGE 2 7] I 554105 e

4 RS

NE Ll

2022 4¢

R

1069.22

888.77

1

47.19

38.98

16.84

98.16

5.71%

4.05%

6.85%

2023 £ 20244E1—3 F
1386.88 54.74
1214.48 47.17
56.37 9.09
14.17
2.49 0.31
95.60 0.06
11.87% 12.52 %
3.95%
6.22%

2021—2023 £F, AFEEEHRASWFEFTN, FIRR—EFFRNRBREH T A7 S50 23 EEE SRS,

AR —EFRENASRIRHFRFR A -

2021—2023 4F, AFZEEHMERIFFFFAIEK, 2023 FFRABER, T B8 REE OB RRE AL, A RKH
WD FTEG AkR—4F, AFBEMETIT N, SUREMAEIESREE R, AR IILEIR F ZNE R, 2023 FHE
T ERN . 2023 48, AF] EB)EREA BG5S, B VTS E)S ISR ABLER H, Rk —E AR5 AH R % IR &I .
2024 F 1—3 H, ARZEENFIAERN-63.18 170, BHEIENFIMARN 19.96 12470, FHHRIFEINIRERIITRFHFR -

K& 10 « AFBleRERER (B 1270

WHE 2021 48
LETHANIEIRAN N T 2357.53
R SR AT SRR DL 1510.33
ZEH P ER M 2329.31
LEISREEH 28.21

PRSI AN 212.18
PR TSI G 280.18
BRED I EME ISP -68.01
EREIRER RSB -39.79
VRPN N 1031.91
E v ILE Nt 819.80
EREHNWETEFH 212.10
VORI T2 Ve MR 2 7 4 5 fl e e L

2120.72

1416.16

2055.83

64.89

274.71

338.85

-64.14

0.75

891.88

889.95

20245 1—3 A

272391 359.61
1586.91 257.71
2586.42 422.79
137.48 -63.18
242.09 42.96
207.01 23.00
35.08 19.96
172.56 -43.22
665.02 96.35
817.48 122.86
-152.46 -26.51
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

(ERIBHR
ATIERIEBHR R, KRR B EXRBATRKRR BRI, SRR,

B 11« A F &SRR

WH £ 2021 ¢ 2022 £ 2023 4 202443 AR

inezif=ez 156.68% 158.02% 149.08% 148.20%
BN R 48.77% 51.46% 49.56% 43.72%

vob il )
ZEMM &GRS (R 0.28 0.62 1.81 -0.96
AR E=EIA6S (fD 5.24 5.13 7.38 7.49
EBITDA (1Z7%) 106.29 108.49 103.72

KA R AR 45 45/EBITDA (i) 7.88 8.24 7.60
EBITDA/FI B H (5 2.32 2.65 3.03

1. EWEHI MBS AL 2. “—7 Fonigdehr A

IR : T Y 135 MR 24 710U 45 4 48 s

AR GHRPRR I, KIPEEBHEARRI . BRI AT FMTE R THEN R — €Wt HRvtRiEyE, K
RICFFNERCR, w1

HE 2023 FE, AFIKHAMBREREN 45.87 1470, LE NN AT S BT E A T8 LR AR
RIRVFA T, BE 2023 FE, A7 TLEKNRRIFL,
A 2023 4EE, AR FAAMEATIRSHUE 1660 1270, WA HBE 885 1470, REHIE AL,

| o IAGESIVER i

ATFAT OZ T DA RBEKFIX AT ATAHEIER K, HEFREMmE .

B 2023 FIE, A FARF = LA AR S BCGRAHIA AR A F ;. A TR G AN AT BRI RAT R N, NAT R
FYBNAK, N 279.26 1476; AFIARTBLS AR K, HRBIA T AIITIE AT 416 /758, H AT AR g,
HSEPRRE R R ST AR ARG RN 188.34 27T, BRI T MR 3 B BT K S TR

2023 4F, AFIAEEM BN K, FESFCN 12.07 276, FEFERE R FiY, ARARLEERHIERE
Bi-17.52 1270, BEESN AR EIR4 38.93 1270, BRIESINEREH4i-26.18 1270,

- ESG ©#f

ATFEREET, BRBTEARESA/RAEMVFHSTHE, RELEMA NS ExE. BARE, BiTAT ESG RIX
HrgELE RPN,

WIS 5T, 2023 4, ARZOTATEKEREEIGIRAT (CURFHERK “@RERR” ) Kt LS R i 8 S 8
15 LRI E BN 0. AR AAEAR, Fk B bR A A Rl e a1 N s i) 28 N EEINSE , i i BT AR R A M S SR,
I S I PR 2 R 84T N i e, DAY ARty R AR S0 38 7 R0 TR R A B SR TR

HETEIE, ERERR G TS A$ 20913 A, HFLtERTE 52%. 2023 45, @kERS 5@ RERHHENN “F0EEH
—— JINBRE L AiBiEsh, it 9663 KA T2, SiHEMEHL 70 Jiot; @#REFRZEIFHEPITMEKE 4000 £ 77, HELW
S 5SS T ARG 1.4 N

ANFTHWENEE ML, EHESEWANERIEEE, BIEBAMIE, RENA T IEH &8 AR,
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+. SMERSHE

|1 [BZEEE
BEEAVE LT, HELHE.

WREDUNE T E R E RN, R B8 M g 45 7 TR e/ 20 8 11 E B B0 F . @RERNS 2T, ik
Ji5k. BE 2023 K, BEARELFTAEENE AT 2607.72 1270, MESZIUEEILN 7834.28 1270, FliEEH0 217.56 1.7,

BREHPIGE N FEEE S HE R B s . BE 2023 K, @RI AN 2246.39 1276, HELIUE LSRN
7636.78 14.7C, FIEIEHT 207.92 12T

LA REE
B AR AR B B 7E M 28 3R B AR TR A B S T B

HERAR B Ky 3 A R BHEORSCRE, B 2023 4R, BRERD A FHRAHENR 2433 /07T, @AM NA RS AR
16 12780 xR IR AAE T #5738 ST o MR AT H RO A, A IS IR B SO I EEBOR

+—. RSFEERE

WeRATEE FIRMNE, KRR ATHIRL 16.00 1270, S ARIIVE RS EsmA K. BL 2023 EREHRINE, AEHETRAT
Ja, AFETSRTE 804.24 1470, EIBHIE EAMLEIRAE 41.57%, FIhAK.

AMFHURATIE, ARZEFRNNERAN EEVENFI AR EBITDA MK IG5 IR FRRE I8 T — MK F. ARZ
B SR I EBITDA XA )57 15T ) ORI e 0 1R 9.

K 12 « ARIIFIESLRE NS

WH 2023 £
RAT IR IR 95+ (2o 728.47
ZEMERN RAT RIS (5 3.74
ZEME/ RTINS (D 0.19
RAT JG K5 %/EBITDA (i) 7.02
T RAT IR 55 AR AT A7 8 T 5 0 500 01158 25

BERRE: IS BB AR A ) I 55 4 o5 A 2

+=. FREit

P X AT G RS W55 RS AN SRR S BTURAT 26 K& 7 T I ER G I irAl . BRE RAE T E 24 7 B HIE &5
AAA, ARG ISEHN AAA, PPRRENTSE .
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MifE 1-1 AT BRNEWE (BE 2023 F£K)

[ JELTTTT N BT A 7 WA M B }

100.00%

[ JE T R R A R ] J

45.16%
L

[ BO@RBGRAT | | 45346

54.654%

{ B AR B B 2 ] J

PORBRIR: AR

MifF 12 A F)HAZRME (BiE 2023 £K)

-
113}

[ s

——————{ PR AR

Ei'd
23
3
ES -—
" 23
L ]

FORERIE: 2 nl it

Mk 1-3 5]

okl

PR FARIER (BlZE 2023 FK)
FIBEEB) (%)

FARZR
[F1E:3

L 195 [ A BR A ] HHE ot 100.00 0.00 FRBLAL

JE 173 R FE I T R B R R R A ] 1] Pz a4 96.84 3.16 BT

BT TR BR EH R A ] 217 VZp- a4 15.71 84.29 Erdsigraa

i e bRA PR T HRE 0.00 100.00 PR AL

J2 [ 3 1 E LA R A JZ17 Stk 0.00 100.00 PR AL
BRI E A RAR JZ17 Pz 14 0.00 100.00 PR B

1R BRI R AL A PR A it Edng gl 0.00 60.91 A — Pl R Al A
R E B AR A IR A BVI £ gy 0.00 58.67 Erdig A

R AW TR A IR A EIT REETORE AR RS 0.00 29.01 Ak — el kA I
JE 1R R A B IR A JZI] FELGE AN 25 A 55k 0.00 100.00 BB AL
BORRIR: AT i
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Bt 2-1 FEMFZEFERER (AREHOD

o H
Wt 55 B
MERE™ 2o
HAbRGK (278
7 (oo
KRR B (270D
ZErE A (2D
SEWCEA (275D
U e G T,
B #ERN . (276
HEWIfS (2o
KW (2
A% (4ot
ELERAN (27t
BALEA (275D
FlERSE (270
EBITDA ({Z70)
B M SRAEF S REIM IS (47D
ZEENIMETRAN /N (20
ZETESMERERH (LI0
BFEIEN RS BFI (1270
BERENP LRI (170
W & 48%5
LA A (O
SR R (U0
EDLREZ (%)
RMEAWE R (%)
HRFREE R (%)
KIAG S EAL S (%)
PGS EAULFE (%)
AR (%)
MBIEER (%)
HIE (%)
LENERAN T (%)
MEFIAGI%S L ()
EBITDA F| 255 (f5)
4555 /EBITDA (f%)

e 1 AR A TS AR B AR I R A EARAE 2
Y A R A S T NI S L 3. ¢

E AR A m 5 e

2021 4

521.97
378.07
2392.85
99.18
3797.39
20.00
482.08
829.50
99.53
737.82
837.35
723.78
586.89
93.85
106.29
1510.33
2357.53
28.21
-68.01
212.10

0.30
0.24
18.42
4.67
8.12
47.08
50.24
78.16
156.68
48.77
1.27
5.24
232
7.88

A0S F NG B
7 RN TE AR 4. 2024 4F 1 ZRPEI 5 Bl R 4 H i

i
J

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022 ¢

537.75
494.00
2563.11
138.46
4222.52
20.00
600.88
1011.49
104.90
788.72
893.63
1069.22
888.77
98.16
108.49
1416.16
2120.72
64.89
-64.14
1.93

0.36
0.27
15.71
4.05
6.85
43.81
46.91
76.05
158.02
51.46
2.70
5.13
2.65

8.24
ML AL, B ART: 2.

,
N
A

2023 £ ‘ 202443 H
559.39 492.72
534.88 527.89

2740.18 2912.45
225.68 227.18
4610.60 4641.79
20.00 20.00
710.16 722.88
1132.38 1132.15
75.77 65.76
712.47 599.34
788.24 665.10
1386.88 54.74
1214.48 47.17
95.60 0.06
103.72 -
1586.91 257.71
2723.91 359.61
137.48 -63.18
35.08 19.96
-152.46 26.51
0.46 -
0.31 -
11.87 12.52
3.95 -
6.22 -
38.62 -
41.04 -
75.44 75.61
149.08 148.20
49.56 43.72
4.99 -
7.38 -
3.03 -
7.60 -

HEREE ABS. I R4E ABN AL R JERR T N A I 5
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Bt 2-2 FEMFZEIERIER (AREIBEE)

i H 2021 4E 2022 4E 2023 4E 2024 23 A

Wt 55 B

MERE™ 2o 6.50 7.18 2.40 9.44
KIARA R B (270D 221.41 217.80 190.76 190.76
B (2o 854.70 865.81 859.07 900.12
SEWRBEA (20D 20.00 20.00 20.00 20.00
FrE#ERE (1270 182.96 210.11 188.34 174.56
IS (oo 25.92 5.82 6.76 7.16
KI5 (2o 178.35 255.85 279.39 295.41
S LI 204.27 261.67 286.15 302.57
BRI (20 0.21 0.23 1.27 0.11
BlLEA (270 0.02 0.02 0.55 0.01
FHESE (278 17.62 9.78 12.07 0.77
EBITDA ({470) 33.70 26.39 28.86 -
ZENEAN AN (278D 2648.82 2873.25 2289.40 194.13
LEWEHMEWMERFEH (470 80.57 91.13 -17.52 20.92
R ENR LR EFI (170 -120.37 73.85 38.93 2436
BERENRLREFI (170 38.01 17.95 -26.18 10.48
LB =t AN

ENVFEE (%) 36.17 58.98 49.59 49.03
MEAWE R (%) 8.63 5.73 5.94 -
HREINE R (%) 9.47 4.97 6.06 =
KIS AR (%) 49.36 54.91 59.73 62.86
TS T AL (%) 52.75 55.46 60.31 63.41
B (%) 78.59 75.73 78.08 80.61
WahtR (%) 171.63 223.40 236.21 220.41
MR (%) 171.63 223.40 236.21 220.41
LENE&RANFH (%) 22.02 -31.68 -6.24 =
MBS (5 0.25 1.23 0.36 1.32
EBITDA F| 255 (f5) = = = =
4555 /EBITDA (f%) 6.06 9.92 9.92 -

W 7 FORLR SRR 2024 4F 1 FEREI 55 B AR 4
FORERUR: A TSR 2 7] I 2540 i 4 o

ERTRIRE | 15

g

-

Y-\ 4 e



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

i3 EEZMSERITELR

Ei-L e THEAR
KRR

R RAEEE AHRR

R SRR

BN NFE AR

B 2 A KR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

LEMERT

B AR BB #

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A
ERIASL L ONRS2) g st

DB HER R RO SR ELEE LS X100%
bkt A

X

SRAREFR  GFAEEHE AR ESZHD 1 IrE B PGB HE RIS ) x100%
7%%‘#45(??&1 TR/ B A 2% 100%
WAGER CENLSBN-EN AL R D 78S x100%

¢l
=Ny

\r

RE SR

3

R AR RGBT B 1x100%
IS EAMELT | 2655 KIS+ S5+ H F ) x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
WEBEFRE  (AELES-BUUKR-A FG D / B S-S R 56D x100%
FALRLER AR BV T F B2 x100%

\

KR AR ST dm
EBITDA F| B %%
445 45/ EBITDA

EBITDA/F| 2.3 H
4 %R 13045/ EBITDA
AR AR 1TE R

WAILLE MR = AR s A A 1> 100%

LR GRSEEE-AR) AR A 11x100%
ZEPERS L TGS & R AR B 7 5 A > 100%

WA FIRRIS L SR B =/ i 55
TE: DUEFBE =T T % S+ 58 5 P Gl 08 7o S0+ IS TR O 7 e 0 S A S
5T S5 =R A+ 58 ) Mk i 7 — 4 P9 B AR 3 G+ A S+ LA SR 5 55
KI5 55 =K -+ LA 5+ REL B 6 5+ AU 5255
SRS =RIN G 55+ K6 55
EBITD A=/ 55 A+ 9 F AL A IS S -+ 5 967 4 [H (8 B 7= 3 [H -+ 47
FE S =B AR B3+ B AR S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 & X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

B 42 FREIGHERZFRRERZTX
S 5 D 515 P L A SR 15 P 4%

Pt 4-3 TPRREBWEREX
VPR R {7 P R — 4 2 AT AT U RTFT BEREROVP O . PRSI A N IET . 0T, BasiE . RFEh A IUFR,

ERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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IREFIFR = HE

ARG I RN £ V8 (VPR IR A ) LR IR “BRA G ) Al W, e ¥
oA AR IR PP AT O R B VP, BRER VP4 055 W PR A B DL
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