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A BB 1753.85 1781.99 1891.34 315.10
i HEOERE T
BEORRI: 2T A

AFHETTIRA— T 3. 2021—2023 4R, EATWTTIAIR B ZERIEIL T, AR AL E &AL RFsE K, 2023
SRR ITT AR P AR AR IR TT AN . B RN dba. R, TeBRAEAR AT A B A R IR i e AR R T 6

# ZLWEHN2REh LSS
TR AR AT DA T LS I S B A A e MR TR R,

2024 - 1—3 H, ZHIAHHFEALERm,

AL BRI LRI R I, R 8 5] 4 5]
INGE S S o Rt

ERITFRIRE | 7
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Bl 5 2023 G0 4 DR E ST 0 Am 5 i

HAth
31.36%

M “‘.llll"
3.62%
55 o SR

3.65% 3.84% EH 18 S qkm 751%
4.00% 4.49% 5.49%
FORLRIE: AR AL

AR S S 25 R TR L R R A BR A ) 51 5, A 20238 IR, 4 A A S -0 1 RS S5O R e AL X IR A
HOE T H AR T E R OE T o JEHE-05 I H A SOETE B SRR AU 295.47 1200, #E 2023 FEAF O T 152.49 140
WA FRUE ARSI = B XA H ARSI 159.70 J5-F K, CHiLmAN 97.06 J5-F 7K, CUIRIEK 246.26 1270, Bk AR
NMOET H i SR BE 171,57 200, #ZE 2023 FEREIH S ¥ 129.90 1450; TH A HAETE 50.75 P K, Bk E S R
37.49 J3F UK, CIAIEK 125.63 {470, SRt H ASKIRI A2, Harrl HikmiE 2R EDE, $hEuiE HikEmE, AW
KR T T I 5 N TR T B

AT EBELERBETBRRAF

MAEREREIRE, 2021—2023 4, AR IS SRR, BE AR R R, MENLARMLI, 2
ISR AN (=7 Y N R 5V N

KIZ 6 +2023 4 FATAL A B 28 XS HUK i

xf HtaAn

RS (O 0.46 0.32 0.37 0.36
& [ S A7 5% 0.65 0.51 0.26 0.39
ST AR (PO 0.31 0.18 0.23 0.20
GORLRIE: A BHE S Wind 1
RKER

AT RKEEBRREANLFURE FBRIARER, BEFRIE KRBT ERE.

Ak, Aulgt— B B IR AEE, EREZRE, REEENCR, ¥oORE GBS M . TR AT A

JE 75 A FPRRIRRAT R AR, 5 OREUAT I ST R A DL 55 5 (RIS o BRI AL 4 [ AR I A I ek A
Jeyo ST BB B E A A 7 EEMML ST L E TT 1, RKA TR AR5 A TR BT 55 ELR O TTREEBITR T, 2~ FIHSAE
DA SRR b, P RS EOTRMETIH, S “SO@si e ftsl.

I\\ W55 Hh

WS IHEL T RS E SO XA T 2021—2023 W S REFFATH I, HHE THRELREE LN EHE ISR, 2024 £
1—3 A A AWM S HIR KR E H T,

ERITFRIRE | 8
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ARBETESTEL, REGERETERME, ARFEFITHIEKER, B0 E R THRA RN AR
BEEHTA EEMREE; BAEATRTRIERE. ARALERERE, BT RETHEHAK.

AFGELE I HABSGR . KHIRBGR B R s = . 2021—2023 4FAK, AR BT A MR GRFRE K B 2
oAt RSO 3 R ORI TT S AR T H ARk A FAF B R ERE K, (HBEEAT LB B AU N RE, A F] 2023 A7 5 h 58 LIFR
PR AR IR KR 82.15% %8 153.19 127G, A RITER 7 S5 RE I T A — 8 AT, AR LG WA A, HALAE THRME AT g,
B 2023 KA AR RIMHE 43.28 ([LIoFIRBMN R A T IE S ™ R A o AT &, b BT HRH b o AL 5 L
N 39.38%, i — @R A, AT ZIREE T E TN BRI G e, R 2023 AR B2 IR LA 11.56% .

BERT o ARl EERMHL AL {270

2021 R 2022 R 2023 R 2024 42 3 AR
WREhHE= 3474.23 91.49% 3800.85 90.01% 4104.92 89.03% 4131.07 89.00%
itk 521.88 13.74% 537.67 12.73% 559.36 12.13% 492.70 10.61%
HAbRIGR (G 378.07 9.96% 494.97 11.72% 536.08 11.63% 528.79 11.39%
1t 2392.85 63.01% 2563.11 60.69% 2740.18 59.43% 2912.45 62.74%
AR Bh B 323.16 8.51% 421.67 9.99% 505.68 10.97% 510.71 11.00%
KA Bt 99.18 2.61% 183.46 4.34% 225.68 4.89% 227.18 4.89%
et s 90.97 2.40% 103.81 2.46% 146.06 3.17% 146.17 3.15%
=t ] 3797.39 100.00% 4223.09 100.00% 4610.60 100.00% 4641.79 100.00%

B L

L] J
! KA BB AR 2 7 W 55-4f 5 B 2

KE. BRET
BARLEH

AT FAEBRRENK, BORRANBRRSERESWRE; A7 2023 ERFEEMREE, FEITFKFRK, B
REMMBT G SE.

2021—2023 R, AT FHENMGFFEEEK, 2023 AR EEBLREA (5 1.77%) « HAMGE TR (4 10.31%) . RAC
FlE (5 23.09%) FIDER AR (5 62.71%) M. AR Gt VA R6i5%. A R GUBRHAR R I . A F] Fofd N AT 3k R 22
O F R ECEE A AR AR A A BB AR AR A VR T 1) A R SR L BAT R fE 3R . 2021—2023 4FK, AR 4
A R, Horp 2023 AR A FR A R FERUBR R . R KRB NGRS IIEL, 2 AR S AT AT KPR . AR 2 R HR A4
W, BE 2024 423 AJK, AF@ESMBARITER (5 46%) . B (4 38%) MAEMRMER (5 15%) WM, o 1 4EN R
ZHR 5 EE 8.39%, 1~2 4EN (5L 22.74%, 2~3 4EPY 5L 25.98%, BEAALEAR L T,

K8 o AR FEHMGER CGRAL: 470

2021 £ER 2022 FER 2023 FER 2024423 AR
Wy 2217.47 74.72% 2405.32 74.91% 275351 79.16% 2787.48 79.42%
IVERYS N 247.73 8.35% 204.57 6.37% 340.51 9.79% 249.31 7.10%
HABRATER (ED 312.99 10.55% 267.42 8.33% 345.05 9.92% 329.12 9.38%
& A B fit 1378.82 46.46% 1663.56 51.80% 1791.77 51.51% 1948.16 55.51%
E |3 kliting 750.41 25.28% 805.71 25.09% 724.72 20.84% 722.15 20.58%
KK 421.84 14.21% 413.18 12.87% 310.39 8.92% 302.72 8.63%
REAS i 178.34 6.01% 252.50 7.86% 279.26 8.03% 295.16 8.41%
st ] 2967.89 100.00% 3211.60 100.00% 3478.22 100.00% 3509.63 100.00%

T R Ly R UL

VORISR IE A BEASARAE 28 = W 55 4 1 e 2
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2021—2023 4F, AT EMEWAFEE T B SHABHFEE K, EAEBBEARERE: B RESR KA T AR MBS

AT BTG RIVESF, AT RR - FEEATER TR T o

2021—2023 4F, A ENSRAFFEIE K, FHESBRSIA K. A7 ST RE R, SRR 2O G, BEE A
BT, AFHE RN RS, AR R PESRIBOR, XA TR R R, BIERIERT G AT T @S, AR
AR AT A BT SR AT RE s 2 W BRI IR T e 2 2R SR AN H WA 3l TR o AR BB TR An b T Fr 8 T3,
ESFENMEAR AL T Bk 2024 4F 1—3 J, A aENEHAFIEERIESE K 86.22%, FHEMBEA K. HESHNHFE TR 17
b R T R E RN, T A W ROR 4 S A SR AR R A P R

NE Ll

R

K9
EMLRIRAN (275 723.78
v iA (L) 586.89
W 2R (270 4454
K ESECTATY) 5.75
Feriat (zoo 7.83
GINENSS TN C ) 93.85
A& 18.42%
S8 E S EES 4.67%
e i kS 8.12%

GORIRUE: TR BEAS AR 28w W 55 41 7 e

MER

1069.22

888.77

47.19

38.98

16.84

98.16

15.71%

4.05%

6.85%

2024 1—3 F

1386.88 54.74

1214.48 47.17

56.37 9.09
14.17

2.49 0.31

95.60 0.06

11.87% 12,52 %
3.95%
6.22%

2021—2023 ¢, ARZEFHRERFFEFRAN, FHHRREFRARBRA T T B A7 a0 B30 EEH SRS,

AR —EFRENASRIRHFRFR A -

2021—2023 4, AR GEEHIERFHFFSHIK, 2023 SRS RAMBECR, T2 R/ 6 M R R hr,  HAE RS
WP ARK—, ARG R, BCR A E LSRR B AR IRBHE S ILE E EOMERE, 2023 AR
VRN - 2023 4F, A A LB P BTSSR, 2 SIS S BLE I BT, AROR —4E 2 w5 e B A1 95 MU -l
2024 13 H, AFEIGETHNFIEIN-63.18 1470, HEIGEFIEHA 19.96 1470, F B SIILETAIORFF U -

K& 10 « AFBleRERER (B 1270

mH 2021 4
LEVE AR 2357.53
R RO S  I 4 1510.33
ZENE IR N 2329.31
LEISREEH 28.21
PR TSI EIRA N 212.18
PR TSI G 280.18
BRFEFTE MBI -68.01
BV E SR B -39.79
FEIEHPERAN N 1031.91
F RIS A AN 819.80
EREISTETEFH 212,10

VORISR 6 BEASARAE 28 ) W 55 e e 2t

2120.72
1416.16
2055.83
64.89
274.71
338.85
-64.14
0.75
891.88

889.95

2723.91

1586.91

2586.42

137.48

242.09

207.01

35.08

172.56

665.02

817.48

-152.46

20244 1—3 H
359.61
257.71
422.79
-63.18

42.96
23.00
19.96
-43.22
96.35
122.86

-26.51

ERIFRRE | 10
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s
AT EIIT, KRR AT 8, (ERE A TR R R, SRR,
E% 11 - /L‘\Hj'T;{ﬁ'}Eﬁ:

H Ei-7an 2021 48 2022 4¢ 2023 £ 2024 4E 3 A%

Bl R 156.68% 158.02% 149.08% 148.20%
R 48.77% 51.46% 49.56% 43.72%

G Gl pEi=r
ZEDEIEIFRY (5 0.28 0.62 1.81 -0.96
IR S (5 5.24 5.13 7.38 7.49
EBITDA (Z7%) 106.29 108.49 103.72

KHAEE et bw 4B 45/IEBITDA (f%) 7.88 8.24 7.60

EBITDA/%J t‘s‘z& i 2.32 2.65 3.03

N EV A GHRAR RIS, KRIMEGHRIRREL B BRBI A FET L FTH S NS IR — ik, HRTTREYIE, B
RCFFEROR, o~ m BRI R

HZ 2023 FEJK, AFIKTAMEIRAREN 45.87 1470, AN AT S EIIE A 7 4% B R AL AR .
RIVFIA T, BE 2023 FE, A0 TERRBIFL.
A 2023 HEE, IRIFIVARATIRAZ R 1660 1270, MiARAE S 885 127G, IEHERL.

| 6 IASE PR

AT AT ORRT A SRR B X AR AMBEEER, BLbERE .

WA 2023 FFIE, A FIAIEE ASA STECRAN A B s AR AT LA ASAR RS A 517 9, AT
FHEBNAKR, N 279.26 1470; AT BRI, BN T AT I H 2w B R 58,  H2 =] A F Al B IRIE id
HSBRpE A4 AT ATHTE #H L 188.34 1270, BUFHI T M1 R LIEKLMHFIEL.

2023 4, AFARHEBBNBBARK, FREBEA 1207 (256, FIEEZRAREIR. WY, ARAREEEHINER R
1752 1270, SIS ILE T 154 38.93 1470, % TS B 4 i i 19 40-26.18 1L .-

.. ESG 43#f

ATERZELET, RRBITIEARESREMVRASTE, WEEANNENHETE. BERE, BUIAF ESG RIN
HIFELELAELM.

BT, 2023 4F, ARLT A REA FEPREBTEBA R AR (BUR R @R @R O Rt TR E i 85 5
2 LHIITH B8 00 AR SURARAL , 3 [ b Al (TRl 2 A 1 N S it ) 45 AR » F A 5 0 i R AU B B TR
(B 00 5 XS FIR 28 e 28T I B, AR Wl i A A2 8 R H 7™ 2 B S T 0

LTI, B ER R TA AR 20913 A, Hrt: T 5 52%. 2023 45, @AERS 5@ EKERHRN “F0EEH
——FINERE L7 ASIBNES), Lt 9663 4 R T &Y, AiHEME 70 7Hot; BEE PR B3 X EE 4000 £ 7, M
A MRS TN GRIE 1.4 Ji .

NEWEREAG A, BB A AR e, IBEBOVINE, BE N A F L E R ORI .
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M®E8ﬁEWBHﬁEEEE

+ SMERSIHE

T HERE
BREAVE LT, SELHE.

WREFNETTTEERZ SR AN, 657 3% A N B 557 eS8 2 & 1 I E R RS . @R ERNS £ T, Bikse
Ji5k. BE 2023 K, BAELITAEEN R AT 2607.72 1270, MESZIUE AU 7834.28 1278, Fif 4 217.56 2.7 .

BRERMPMENEEIZE WS HERBRD ATTEE ., HE 2023 )5, @EEROGITE SN 2246.39 1270, HasLBUELa RN
7636.78 12.7C, FEEHT 207.92 12.7C

XHATRENE

R SR AN R AR b S8 AR B R 4B AR T THI 4 B SCRE S K

HERAR B Ky 3t A AR P OR SRR, B 2023 4R, AR A FIRAHEIR 2433 1470, @R N A R SR Ik
16 147t. AR JRAE T T R SOE AR A 2 10 H R AR, A BRI SR RO .

+—. RSFEEXE

A IUAAT AL 5.95 1278 (&) » XA I GRS AN K. DL 2023 FIREH IS, AMBIUATIE, AF4
TSR TE 2 79419 1200, &EffiS AR RTE & 41.22%, ZH)AK.

KIAGURATIG, AFZEEHMERN . ZETHIFIE T EBITDA X6 55 LR RE S BAARAE T—BoK . ARIZ
B SNF LB EBITDA XA 5 5T i ORI g J0 1R 9.

K 12 « ARIIFIESLRE NS

Wi 2023 4
RAT G KIS (20 718.42
ZENERNEATERBFS (D 3.79
ZENEIRAT RIS (D 0.19
RAT IR KB 5/EBITDA (fiF) 6.93
T RATIe b A R TR AT U LT TSR K s R

VERRIR:

+o. RS

AR 2 7] I 5543 1 e L

P xE AT GE R W55 R AN SRR S TURAT 2% 3Kk & 7 T 25 6 70 ity 6
AAA, AHIGIE SN AAA, PP FEENEE

op
oy
oF

B ox 7] EARKHME S50
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Mtk 1-1 ABIBRINGEHE (BiE 2023 FJR)

1

[ ST A BRSBART Rl 8 77 M 7 4 I

Hp

100.00%

JE T e e A IR 2 ]

45.16%

ST R R AT PR 22 ) ] 45.346%

.

54.654%

Sl Rt A A R 2

ORI : 2 Al 3R A

Mtk 1-2 ATALZEME (BF 2023 FIK)

[ mwmwrm |

] T

ORI : 23 Al At

Mt 1-3 QBRBDFLREINER (BiE 2023 FK)
RRIEEEB] (%)

FARZR

718 [ bR R A i HRE 100.00 0.00 PR AL

JE 1738 R S T R B R R IR A ] 1] Pz a4 96.84 3.16 BT

E iR R RHRA R JZ i) Bl 15.71 84.29 Eita ;a7 aa

i g A PR A ) s BREH 0.00 100.00 Eitdg s

JZ 13 1 E LA R A JZ17 Stk 0.00 100.00 PR AL
BRI E A RAR JZ17 Pz a4 0.00 100.00 PR B

TR bR B AR A R A i Ela g gLl 0.00 60.91 JE R — 51 T Al A I
R E B AR A IR A BVI s 0.00 58.67 v dsig A

HR AW TR A R 2 A HiT RREERERRER RS 0.00 29.01 A — b~ ik A
JE TR I L B R A 217 FHGEANTE 55 M o5k 0.00 100.00 RBLRAL
PORIRIE: 23 "]t
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Bt 2-1 EEBMSZHIELER (REEHOR)

e | mne | mme | mek | mmeos

& HdE

WAL (27D 521.97 537.75 559.39 492.72
HAt RIS (270 378.07 494.00 534.88 527.89
71 (o) 2392.85 2563.11 2740.18 2912.45
KIABAUH: (1270 99.18 138.46 225.68 227.18
TR (20 3797.39 422252 4610.60 4641.79
SR A (2ot 20.00 20.00 20.00 20.00
SR AR (1270 482.08 600.88 710.16 722.88
Fia#E e (276) 829.50 1011.49 1132.38 1132.15
AR (Lo 99.53 104.90 75.77 65.76
KM% (2o 737.82 788.72 712.47 599.34
L% (Lot 837.35 893.63 788.24 665.10
BRI (278 723.78 1069.22 1386.88 54.74
BLgiA (26 586.89 888.77 1214.48 47.17
FlEEH (270 93.85 98.16 95.60 0.06
EBITDA ({Z70) 106.29 108.49 103.72 -
BER M. RUSTSWERINIE (2ot 1510.33 1416.16 1586.91 257.71
LEWNWERANNT 270 2357.53 2120.72 272391 359.61
LEHNE R B (1270 28.21 64.89 137.48 -63.18
BRI ERE R (1270 -68.01 -64.14 35.08 19.96
EBENIEET (1) 212.10 1.93 -152.46 -26.51
g Zipan

P8R AR A (PO 0.30 0.36 0.46 =
SR IR (O 0.24 0.27 0.31 -
ELALER (%) 18.42 15.71 11.87 12.52
MEAREE (%) 4.67 4.05 3.95 -
HEE IR (%) 8.12 6.85 6.22 =
KIhi %5 BRI (%) 47.08 43.81 38.62 -
AHSTTEALLE (%) 50.24 46.91 41.04 =
TR (%) 78.16 76.05 75.44 75.61
WHHE (%) 156.68 158.02 149.08 148.20
HEHILLE (%) 48.77 51.46 49.56 43.72
LENERIN AL (%) 1.27 2.70 4.99 --
MERIAFS L (D 5.24 5.13 7.38 -
EBITDA F 2 M54 (ff) 2.32 2.65 3.03 --
4=ER 15 % /EBITDA (ff5) 7.88 8.24 7.60 -

AN B TS S AN BN ANE R B AR AR S, R TN s
NI S 3. “—” RN LEURIREL: 4. 2024 4F 1 )

B ML 2 =) T 55-4f ot e 2
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Btk 2-2 FBMSZSHERIER (AERBOR)

& HdE

WAL (27D 6.50 7.18 2.40 9.44
KIABAU . (1270 221.41 217.80 190.76 190.76
HrE B (o 854.70 865.81 859.07 900.12
SHEA (26 20.00 20.00 20.00 20.00
FrEERGE (476 182.96 210.11 188.34 174.56
B % (2ot 25.92 5.82 6.76 7.16
K% (2o 178.35 255.85 279.39 295.41
LS (27t 204.27 261.67 286.15 302.57
BN EN (2 0.21 0.23 1.27 0.11
EMLA (278 0.02 0.02 0.55 0.01
FE A (1270 17.62 9.78 12.07 0.77
EBITDA ({Z70) 33.70 26.39 28.86 --
LEWBNNERANNT (270 2648.82 2873.25 2289.40 194.13
ZETEII IR (478 80.57 -91.13 -17.52 20.92
IR SRR (28 -120.37 73.85 38.93 -24.36
B BRI ET (1) 38.01 17.95 -26.18 10.48
W55

ELRNER (%) 36.17 58.98 49.59 49.03
MEAREEE (%) 8.63 5.73 5.94 -
HHEPIER (%) 9.47 497 6.06 =
KIS BEALLLEEE (%) 49.36 54.91 59.73 62.86
EAHSTTEAMLLE (%) 52.75 55.46 60.31 63.41
TR (%) 78.59 75.73 78.08 80.61
W E (%) 171.63 223.40 236.21 220.41
HEILLE (%) 171.63 223.40 236.21 220.41
ZEMEMEN TG (%) 22.02 -31.68 -6.24 =
WEEMBL L (5 0.25 1.23 0.36 1.32
EBITDA F 2454 (ff) -- - - =
4=ER 15 % /EBITDA (f5) 6.06 9.92 9.92 -
b “—= 3 RAFKEL; 2024 4F 1 25 0 45500 R 4w i

ORLRIE: Bk N 55 i o
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it 3 FEMFZERHITELR

EiL e i HEAR

KRR
BB AR
wrpEg ez (LD 285 K= CRIF- ED 1 E1H>100%
RN EG AGHKR () n S8 BRE=[CWHT n )N (U(n-1)) -1]><100%
FINE SRR G
LEERE
B GTRLR #5 RA B RIONS T34 IS R 1 45T+ 147 S8 AT S 30 4+ 147 S SR T i )
TP IR R AL BV AR 77 B 140
MR S BN T R R
AL B A BRAEST S U B A rE L B N <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
R RNEETH 5B ><100%
EANEZE  CENERSON-EN AR B KB FEN SN =<100%
R ETRT
TR SRR % i <100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIAG B AMIL R KIS (KGR S+ATE#aE) =<100%
WRER AR (RALEH-TIUKR-SRFAED [ BB - UK R-& R 76D <100%
ORILE IR T AL 3 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F]ESZ H
443451 EBITDA | &35 45/ EBITDA
FHEAR R 1R

WAL RENE= & TR B 75 & 11 ><100%
HAE  RSNEFEE -0 sl ffia i ><100%
GEP SR GBI SRS BUTR B 765 &1 >100%
PLE RISt e a5 4%
T IR PE= 17 T 75 4+ 55 P4 b B 7=+ I 0T S + 2 0T I i 5 ) A S 40

I 55 =B 3+ 22 5 VA b A5+ — 47 P9 B BIR0 0 8l 97 5+ I A S0 + Ho A A 303457 2%
KI5 55 =4 I -+ LA 453 23+ AL 58 S M5t + A A 45 5%
A S5 =R 55+ K 55
EBITDA=F . &7+ 8 FA AL UG 52 e+ [ 5 B 7= 97 1H -+ P BB = 9T |+ R
FE S =F AR RS H+ 3 AR B S
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
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