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AT LFRERB TR A, 28 RRLBH
BAFKSE, AN FETLA4E, AL
WAL ERA AR, e 4T k. BT, bR
ABHFFRIRT RS 0FAABNREG, £
RAVERTZ B —E YA, 2023 F—FH&,
REAN3) € HuIR T R AAR 2022 A AT FIRFoR,
ERHNTHAR,

2020—2022 4=, /A SR A B
TP, 2021 4, A FMREFBOR LRI,
P A EL K 34.32%, Hri - ik A
S AR R LK 50.58%, Hrif o H =824 K
W IR EEHL B B SRR SE
W 2022 4, AT SR RIE T R,
O A SEHEIEAE FrUScAE, b SRR LR B
32.86%; 2022 FE /] IR — 2R3k T R EY
JIRE, EHM ORI, FERETT IR

DR EHIS N B e ARALT B, HTT.

AU R A AT T P 78 2 L R T A e
L ESER /M

FER— LW THIRE 5, EHORH

PR, AnlimEh R FR Rk, = DUZi f% 0
Hh B b & H A/ NE FE SR T TR
A 2 N FIEGR A KL

($fi: 3. FEH K. LA FAFFK)

g DEE FELE Ehm ﬁﬁé%

HE REEH BEE i
2020 4F 61 816.17 911.71 1.12
2021 4 89 1228.99 1224.60 1.00
2022 4F 47 407.41 822.25 2.02
A 11 102.01 158.28 1.55
1—3 A

E: MR O EAL0R
ForbkoR: A8 R4

B 202343 AR, AnE. EEk5E
T H T 4 A] A A R R AT AR
1568.69 Ji~F-J7Kk (Hifife{d 2422.37 1¢70),
FEIE AT 2022 FEVE L, Al 2 A RIAF
P ER R, HARRRFIASE I,
VIAEAERF SRR FEAE 7R 2K

(2) HFREE

2020—2022 4, &) FF T 5B MR B FIR

www.lhratings.com
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N8 A R AR

BREADA KD, ERREARERK, #
E—HTeIEES).
MNEESRE, 8T R H BHK K
WEIR, 2021 4, AR GHEHIF THAR . %
TR B AT T AR K . 2022 4,
AFHIEITE AN, R, SRR

W AT, AFHEEIFREE, S TR
[ EL R % 53.91%. 2022 4E, /A7) R T X [H
FLR B 7.40%.

2023 £ 1—3 H, ARRTIEEEN,
ARAE B AR R FF RO o

K 3 8] B R ARk £ R ARAT

($42: e, FFHRK)

miH 2020 4¢ ‘ 2021 4¢ 2022 4 ‘ 20234£1—3
L4401 53 R T LT AR 721.71 1750.93 929.06 121.72
HIARAE R E 1500.58 2381.43 2811.17 2888.88
R T AR 356.76 781.71 600.03 44.00

E: RVRIBAHAL O BEYE, APHBERFE L LMMAAE+ L NF - S WA T=L MR AEBR, TREABATEETOREAETIERRAME TR

TR RIR: 8 R

MAEZETH KA, #4%20234F3 K, 2
AR b5 T R T H 4 AR R R A
484328 1470, MITELTE 1022.23 1276, M aiH
1 T PV A0 734.29 128, [ 25 EE B4
T H R Ja BAMNEAET R, AFAEE—E R AL
HHE T,

(3) BEEN

2020 - 20224, AN B AL BIREIEK,
ZIFEHEEKZ; NETERERREF
BB, BEZKBATRETAE—ZGEE
7.

2020—2022 4, A F LV EH G SR TR 1
K, FHEAWK 30.97%, L4584 EH B 5h
WK, 2021 &, FERTIAJF T KI8T,
AT HENTUE R BRI E A2 KRG, 254
YRS T RURN 25 208 B U8 KIESE T 2022 4,
TEH AT FATI S 5t R, Za T AR L
it A SOUIE R IR, B G SBUR Y
NIEIE K, FAIEEIE K 1.60%. 2021 A 254
BEM AR, 2022 R ELNE K,
FER2022FHESHHE] M. HilgeE
— R SRR TG ML G ARSRE
2022 A A BB a5 N 71.06%.

2023 4F 1—3 H, AFELHERRELL
WK 77.19%, EER 2023 F£—FE NI HAE
/NIE BT TS LB E MR K. it
RN, 2022 4F 1—3 A, ARZLHE SR
ELK: 83.83%.

4 NE BRSHERFR
(#f5: FEHK, FAFFK, L)

2023 1—

mH 20204  20214F = 20224k 3?
[EF-e: 102.77% 93.63% 95.62% | 103.28%
BB 531.03 914.41 839.48 233.93
L HEIN 1.96 1.92 212 1.96
ZELV B 1038.82 | 1753.85 1781.99 457.56

E: AT RGBT AT A I
AR A AR

B 202343 HIR, AnRl4OEn]EiiiR
4909.04 JiFIrk, RiMELHEIA 3340.35
TPk, 4% 68.04%, Hrd, ¥ IXiH
UH JF AL R, ALK, € TIHE
FALH 94.63%, FALKEE.

IR T A SR SR, 2 A g £ BT ORI

Eit bt 27.14%, P ERAK.
B 1 A&ZE 2023 F 3 AKAE) TE L3 &ALRIER
&0 AR R A AL

r

F
451%
&l
442% =@
4.20%

ik
457%

Er AR SRR 4% K e E
ForbRR: A8 A%
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AN A AR

MIRTTRERT , % 2023 4E 3 IR, &
FRIAR AT I H =2 R LRI o b,
AREAFAE— M B ETT

B 2 A&ZE 2023 4F 3 A k5] TE L E &SRR
EARIR T AR L

—i
6.05%

FALR IR ) RA

3. W EAH LS

A E A — AR T BB AE, 2
BNFe F BT R TT#R, 12T KB 69 Roh 2 M
staR & BT A & A K.

O\ R IR T BT e b S5 R E T T TR L ik

RIEAR AT (BURERR “RIAF” D 757,

ZERAR AT AE ST I RS
W R SHRT . R E AR ER
W&, TEUH Sus A2 R T B IO, 7R
T H o8 5E A B R BUR f IR Pl 2y e, T8
RS TE SR I ARSE, RATEEEE
Ho&E a2, Aw A & -9 1H
Tl et A b e A e X TR el 30 H 5 AN 3T
B NOETH . 2020—20224F, A F I T E
0 M 5 RSN AR T A ok, (R gk
(AN 5 PEAE X8 v ELX 5% 4 o PSR

O 0 G H-B I TH AR 0 T E P e A
TAUN295.47M076, FAE202393 K, CH
150.5912. 76 Fiid EU& A0S 4l =4 X A
F Hb T AR73.4175 °F 5 oK, A] i ik g 3R i AR
159.70/5°F 75K, #%202343 AJK, CHikim
F197.06 15 7 J5 K, H ik e f160.78%, [\
246.26447C

T I IR AT SO&E T E S e A B
171.5742.7C, TiH & HHTHEAL61.00 75 F 772K,
Al LR AR50.75 757 K . i &2023 3 H K,

ZIH S E112.7312 96, © Wik 2 S AR
26.9973° )5k, ©RIFEK71.7714.5C.

4, BERE

NE)BERER RS ERATLYLT
BIFKE,

2020—20224F, A FEIR BN B i Iy
S250.347% . 0.267KF10.297%;  [F] A 7] 4% % /&
FEVUBSY 39)50.387K . 0.307KAI0.367K; ML
JA B R B B R B, = BIN031IK. 0.24
RF10.27R 5 FEAT IR R, AW
ZE RS

5 20225 Bl ATk 2 B E 2t AL

(#43: &)
AR W=
r ]k g s b
A R AT 0.20 0.23 0.18
Hifg e Sl i
AR A ] 0.18 0.21 0.16
et #IT R
BHERA 0.19 0.25 0.16
AT 0.29 0.36 0.27
E: A TRTFI, ERABXHIER A Wind
B AR IK: Wind
5. RRAK

AR kY X EE DY

BRHIRLEFFRER, ERERALSIL,

%M. BT HLK.

R, AaPRg e — DRI H T R AZ
B, i EE Y, REisERCR, IRER
FUREARNSETE = b oo e dt i kAR SR T 5 7
A, ESRTME G A 2B R, nam st
PRATEMBIALE, DISEILZE L 2 AR
I

Il 1T it 52 Bt s v DA o W] A AL 55

LE TR, AR PR IREE 58 B T BT 55

LSO RAETITRITE, A 7RIS
Muskat b, JPARGEOTRAETEINH, KB “%
TR HE &AL .
FERDNAZE T, A AR E I B T
H AL b, 3738 b i p iz = 4 B RIRA,
LI 5 A s A b 300 H O H AR, BRI AR G
LI E B, AR RS E Rk BHEHEE
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10

FOANA L4 0



BeEEURRHERAS

China Lianhe Credit Rating Co.,Ltd.

N ) B S TR AR

MEEIBERZRE TS .

FEYNAE BT, A 7R DA Al 3t
SR E BRSSO AR T
F=AE R EEMEMT I E.

FETT SRR T AR SR 5 T 2 RPREAR AR AT &)
HTNE &L, JREEEANZA
= DRI st —. TS5 X 3,
PRI T s b SR A XI55 o Rl A
B S RAR B Y IR 3t AT R

I\ W51

1. WA

FRETHHHES T GRRRIFE SO WA
AR 12020 — 20224 FE W 45 R 5 AT T A LS
H B TAE R W H kgt . AR
HEIR12023F —ZE I SRR R AL H it

BUE20224F K, AT G I B L %14222.52
1275, P ENZE1011.4912 70 (5 /DR &AL
%5600.88127C) ; 20224, A FE SLILE L E
A1069.2212,70, FliiE £%598.1644. 75

B EB2023F3H K, oA A I E LA
4566.271¢.75, B &M #1012.034470 (57
B AL 600.991270); 20234E1—3H, A

SEIUENV S U N29.4012. 90, FIE EL450.0442. TG

2. RFERE

2020 - 2022 5K, MLANE) BT b 54
by K, 8K FEEMBEERK, KoM
BRARNEEAHE, AEREH S FH AL
KHHABEK, BRAE—RGRMRE, 3F
R EZANKED LR TABRRTH S
W=, A8 TR —R, K EAFHER
*.

&6 8] ERAM R

2021 £

2020 K 2022 &R 202343 Bk

(iﬁ'_ni) dith (%) (iﬁ) HH (%) (4%;{?) dith (%) (if%ﬁ) dith (%)
bkl one 2126.38 90.12 3474.23 91.49 3800.85 90.01 4121.44 90.26
il 339.43 14.39 521.88 13.74 537.67 12.73 671.86 14.71
JAtRoR (BT 221.08 9.37 378.07 9.96 494,97 11.72 603.53 13.22
17 1% 1458.13 61.80 2392.85 63.01 2563.11 60.70 2610.65 57.17
E 2 i) g 233.17 9.88 323.16 8.51 421.67 9.99 444.83 9.74
K AR 5425 2.30 99.18 2.61 183.46 434 183.35 4.02
G by Hh = 63.79 2.70 90.97 2.40 103.81 2.46 103.81 227
HIE TSR 39.52 1.67 49.98 132 64.99 1.54 81.99 1.80
BB 2359.56 100.00 3797.39 100.00 4222.52 100.00 4566.27 100.00

E: Soh & S )
FoHRIR: NG AR, BA TS

2020—2022 K, ARG HUSRRAEIG K,
EWE AWK 33.77%. #FE 2022 FK, AF
gl D S k5 e =

2020—20224F K, ~w|TE MR &g,
A 16K 25.86%, 20214E AR R FH &
AR B RIS 0 D K 2 ) R WA B 4 1
Frgl. AR B EUERATAARNE (14599.83%)
HANDVBEGHSMEMETES. BE
20224F )%, AW 3Z IR T B R 0929.3614. 70
(f75.46%) , FERNMRIUESE. TREKE 17
.

nE AR NG (B EENSEES

MV FHERE ARV 28 1 B Aok KR A . 2020
—20224E K, AR FHABRISGR (B Rk
K, FEHEEHKAL9.63%. HE2022FEK, A
A HABNGR (B BEEYIIEK30.92%.
2020—2022 FFR, AnlfFIRRFEIGK, F
I A1EK 32.58%, FEFR 2021 HAH EHb
KPR ITER R #E 2022 4F K%, AFAT
TN EA R EZEN TR A (15 96.56%)
MIFRFP= G (5 3.43%). ARAER 2 iHR g
WritE#% 46.391470, THRELH]1.78%, FE R
AR, BRI 4. rEmgERmE. Bl
=R R R A I i 28 AN ANk TR B

www.lhratings.com
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N ) B S TR AR

Ho AT B AR X 4 T H 3R
WM, fEEM=TS FTMERT, 7
BATIAEAE— € PR U o
2020—20224F A, 2 A A A 3 B Hr ik
WK, FEHEAKS83.90%. HE2022F)K,
A A KSR RIS K 84.98%, FE R
XTIRE Al ) 45 B 38 0 8
2020—20224F K, A BT 5 e RR Ak
WK, FEHEAK27.57%. 8220224 K,
N F G P R ARG 14.11%, FER
BEERITH 561, Mk B REITE 38T
BUE 20228, AR B2 IR AU,

AT OBE 2022 F R E) ZRFFHEHS

3. UARAPTA HARA

(1) frfi &8s

2020—2022 %K, MAEFXRAEH4S,
o8] U B R B Ak TR K, FHha
A ARBE R, PTHAREF RS EA)E
B BRARS &R F, RABLCHET.,

2020—2022 R, A FIFTE E B AR R
K, EHEASHK 4042%, #&E 2022 FE,
AT A B A 1011.49 1270, BAEWIHE K
21.94%, B HR/DHUR AR MK A3 0 B
. Hd, HETEEAF A& A
40.59%, DER AR A A 59.41%. fE AT
BENEF, LREA N 1.98%. HA T

2R WEME A% Bt H Gk 5 12.82%. HEAAFLE 1.12%.
BRI Uz5) il ZREH ;5
e HAb LA 0.26%. FARABL 0.99%FIK
Mg 29.36 0.70% | 1 jes e arn . e . o
M AR SRR 5 23.42%. P E B as 45 P As e TR
s 449.17 10.64% | FF ks z
e i 51.22 121% | I TAERHT . = ..
TR 5.90 0.14% | F T HE 2023 4 3 HIC, ARIPTAH B
s e 426 0.10% | e 1012.03 1270, BT 0.05%; Frf # AL
T 1.34 0.03% | FIF-fs ks M A A K
&t 541.24 12.82% - (2) i

TR AAMGIE, Wo R
BAE2023 3 H I, A w G I T AR

SEIIEK8.14%, E B RS A N EL.
N TGP EREEAR AN K

NS RN S A L, BN
A AERARRGRE, hERmie, Ad
HHABHRHR, RREF ST, 20
AHEBHAIBIRK, FE—RHAHEME
.

AN\

Gl

YL

A8 A3 itk EEHMR

2020 555K 2021 £E5K \ 2022 5K 2023 3 AR
(ﬁﬁ) gkt (%) (féﬁ) HEE (%) (ﬁﬁ%ﬁ) gk (%) (ﬁf%ﬁ) gtk (%)
Wz f 5 1230.57 66.64 2217.47 74.72 2405.32 7491 2739.96 77.09
AR 2 149.55 8.10 247.73 8.35 204.57 6.37 169.91 478
HABRIAT K CED 195.55 10.59 312.99 10.55 267.42 8.33 289.97 8.16
& 7 A 686.83 37.20 1378.82 46.46 1663.56 51.81 1991.78 56.04
HABS) 57145 62.49 3.38 123.39 4.16 128.77 4.01 154.41 434
E| iy 616.00 33.36 750.41 25.28 805.71 25.09 814.28 2291
KA 329.53 17.85 421.84 14.21 413.18 12.87 418.70 11.78
A 161.16 8.73 178.34 6.01 252.50 7.86 255.53 7.19
HoAth 7 B 7 £ 95.00 5.14 136.00 458 121.39 3.78 121.36 3.41
ik gy 1846.57 100.00 2967.89 100.00 3211.03 100.00 3554.24 100.00

E: B b R e )
FAL KR N8 M HRAE . BREFIE R

2020—20224F R, 2\ SUBTRURESRSG K,
EE K 31.87%. BE20224E 0K, AR it

BRI G 1:8.19%, I E RN H ity
TG A o .
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N ) B S TR AR

2020—20224F K, AwElish ARG,
EYE AK39.81%. BE2022FK, AR
R IBERIG K 8.47%, T+ R4 [F 7l
IETE

2020—2022 FF R, A F] AT KB 10T H 22
WHEHE RIS AT 22 s, TR A
£ 16.96%. #E 2022 FJE, ] AT KGRI
EN] R BE 17.42%, F 8RR R RA KIS
P A &) NAT K 3k 32 B8 NAT I R AR 3K
(5 96.08%).

/NI et [ i e B S /AT - 0 =5
WS RO T . 2020—20224 5K,
AFG R ARSI, FIEAEKS55.63%,
F2 B R U 0

2020—20224F K, A HABRATR (Hi
WK, FIHE A K43.56%. #H520224
JK, A HARRAT R (B BAEWT %
14.56%, FERARZIDHTEL

2020—2022 FF R, A FEKIERBEIIEK,
FEWE AWK 22.20%. #E 2022 FE, AH
KN TR 2.05%. K8 E 2 il
TR R AR A R o

H RGBS, 2020—2022 4, AH]4ES
ffissFraa K, FHEHMK 13.86%. B2
2022 4K, A FAH55 893.63 14T, BAFEA]
WK 6.72%. it 5450 5, RS b
11.74%, K655 15 88.26%, LAK IS N
MRS TRbR KRG, 2020—2022 FFK, 2\ F) %
Ja B AR R N 69.32% 65.69% A
60.46%, FFEL NFE; A5 B A LL 2
KA 55 T AL LL 2RI 3e 8 T [ . BIRE, A
AR S AR BT T R

B3 & frdeiath s

100.00 7316

527 76.05
80.00 = - - 7784
a0.00 57.33 5024 46.51 4696
: 44.06
40.00 314 4708 4381
2000
0.00

N20FF  2FER O 0NFHR O UBEIAE
EEMEEELEER (%) ! o

—EEAmE 0

ForbRoR: NGB, BERAHE SR

W 7k 22 ot B T N5 55, 2020—
2022 4F R, AR AT N 721.334478
932.05 {27t F 1023.33 276, FWEAMEK
19.11%. MBRETaIRE, A" 5= 5 fi s
BN 79.62%. 80.65%F1 79.12%; A=iBfii 5 ¥
AALEE S AN 60.00% 55.92%F1 53.71%:;
K5 55 B ARG LR 500008 57.00%. 53.12%
A1 51.02%, s ARBOAEERTA BTN .

BE 202343 K, AR &GS HRTER]
WK 0.29%. fissditim, LA KIRfi%S A
T WSfelckE, BE 202343 HK, A
A B AR A 5% BT ANk L BRI
55 AN L 2B A B S 1.79 AN E 53
P21 0.06 N2 AR R 0.25 N 2 .

W AR ST AR 55, #2023 4F 3
HIE, ARSI E 102588 1476. M
FietnE, A 202343 AR, AR 76
R A B LA I 45 B AL E
REGHERT ) BT 2.84 NE TS 6.80 M E
SR TATANE ST A

M FRME A B S A iGRE, &
Al B EE BIHIR BN 8, SEHEEATE T)
BN

A9 ME 2023 4F 3 ARG H S5 HrRsAHEA

(#45: fe)

ME BT ATES ‘%%%ﬁ it
1LY 71.03 - 0.31 71.33
1~2 4F 148.90 - - 148.90
2~3 4 177.13 76.40 0.52 254.05
34EDLE 92.15 179.45 121.36 392.96
&it 489.21 255.85 122.19 867.25

i LRBIER QLK SERERSEA LGS ERETAOQIELAE

1B, A QA RLAEABS. Ak 45 ABNF= 3 44 3F 47
ForbRR: A3 R4k

4. BA%

EER, MENS)BENERT X, #
HEAARRFFRIEE K, RBARFHH TR,
O8] FE BARAR K5t F) i A — 2 B oR

AN TN BT ILET SCEE M. 2020 —
20224F, SZPRAN K AR SE ngg g, AFE
MR R IBAETRFE, 200919.92%.  18.42%FH
15.71%.

www.lhratings.com
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N ) B S TR AR

B & B Hb 7k 55 B AS W K, 2020—
20224F, AFERHBHRENK, FHEEH
£7.24%. 20224, A FE A EETN471910 7T,
7] L HG45.96%, 2 R A& 2 IS K .
Her, WERH. BHEBRH. PPRBHAMY %
2% 5 B 4 i N84.11%. 10.96%. 2.36%A1
2.56%, VAEHEFRH NE. 20224, AFHE
P N39.6912. 70, AL K14.27%, FER
ONTE ] AR SRR TR G I B s, AN E A
A5 o G R T AU K R B R20224F
D= AT, AR, ARERE
B T IR NE BT s 2 A
5171276, [FIEEHEK91.39%, =% &R BN T Hr
WG WS R 8121420, R ELR BE
81.65%, FEHRF|EIFLH s, AnE
B AR, EERAFIE AR E
N B3 2% FRAE A 65 o R B AX ST

A2 F MRS I, 2020—20224E, A F]
BT 28 50 ) 4334476 7.8344 7T 16.8444
TG, R, IR EI6K97.32%, 20224
K T RS VA B A % B 0 A
HOFREL W] B PRI AR 2R 20 A 12,8544 7T
5754076 F138.9842.7T, FENAF MK,
X VAR = A — S S

BRFEbS 71, 2020—20224F, A FEAE
AW F Sy N5.61%. 4.73%AH14.13%, B4
B AR 2 4 5 09 10.36% - 8.23% A1
6.85%, FFE: . AR SEANTEbRA R

SRATM B = el A, 20224F A 7 &
FlFaFRAE T K

& 10 2022 SFRAT LB FIH LT tb
BEEAE BEERE T L

a7 (%) & (%) f‘ﬁ
PEERFERAE | | g4 |
e 13.65 111 6.16
RS AR 2018 170 | 1271
"G
TR B AT R Lo 50| 150
G|
AR 16.88 247 | 1166

i A THEFafe, ERAAEHAER A Wind
FAHRR: Wind
5. AR
2020—2022%F, A& BEEHEALE A
BaRN;, BEFDRERSBARPTKS);
FEHNERESFFLEAE. 202254 %,
W FATIT AT, A8 BRE AL A K4 E
HE, BEALREZRFRNIER YT K.
&3] Bl A S AR KA R FF LB 6
TN, A MEE—ZHBTET K,

% 11 2020 - 2022 % 2023 4 1 -3 AN ALREH A (45 120)

TiEH ‘ 2020 4 2021 4 2022 4 ‘ 20234 1—3 B

LB ERANDT 1367.71 2357.53 2120.72 436.43
LB TR IR H N 1308.43 2329.31 2055.83 272.59
LERNEREGH 59.28 2821 64.89 163.84

B IS EIRAN AT 146.90 212.18 274.71 61.11
P HE S IR H N 140.35 280.18 338.85 85.05
BREIR SR B 6.55 -68.01 -64.14 -23.94
EREIHEHERI 65.83 -39.79 0.75 139.91
FEREANIEIRN DT 673.91 1031.91 891.88 98.70
E TSI AR H N 571.54 819.80 889.95 109.08
ER TN ESHER 102.38 212.10 1.93 -10.38

FE T N [

WGBS RE, 2020—20224, AHEEL
BN ERANENEK, FHEEEK
24.52%, FERHERFE KNI &8
WA K, TR A HK25.35%,

F R IH SR R RN BB E .
2020—20224F, N FE L E WS SR ARG
MAN e 20226F =470 R AT, A A 4a IR A
ZE LR AR

(LSIDIPNGEL: )
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N ) B S TR AR

FUBLE T K.

MAEIEE KA, 2020—20224F, AR
EIEH M EMAFEB K, FHESHK
36.75%, FERAVEDH S Z % 4 Rl
TS WREShELER R, FIE
HIEK5538%, FERGETH P AR AT &
VE 77 AR H AR UE 4 B A R S AT 8. 2020
—20224F, A AR BHES I AT TR N
T

MEBERTHHRE, 2020—20224F, AF%E
FENIERMAN BN K, FHEEHK
15.04%, FERA TG TR TR B
WA e BERIESIRERHFYE K
24.78%, FE RAEIL GG M. 2020—
20224F, AN S BB

20234E1—3H, N&EWEIIRE, 74T
W RAT, AFRRBGEEZHIERS, 28 D)
WG MFFEFIRN A T A TR,
£ QA TPl B R S RO W o (R AR S 3 A SR EI B I o A
NG S RE Y it

6. 12Mr484%

IN5) 48 IR AT B ) BRATRILBST, KAz
A BAREAHT, ARE RN ELE
WA BEFFARRBRES I FH a0k,
H AT AR A IR

MELHAE AL RE 1488 G, 2020—2022 K,
N AN H R A B RS B R R . 2020—
2022 TR, 2 FIIA ST 0 A A 53 55 ) R
FERER R . BA 202343 IR, AFARsIE
NI R B, B b 2R RN 5 55 LL 356 B
F . BARE, AREIIEEGTRE I TR BT

MR RE J148hnE, 2020—2022 4,
/v @ EBITDA Ff 43 K. 2022 4, 2
EBITDA A 108.49 147G, [FILLIEK 2.07%. M
WM&, AT EBITDA it A5 2% i
FIESCH (5 7.26%) FIFESET (5 90.48%)
M. 2020—2022 4, /A EBITDA Fl B 5%k
WA, EBITDA X ) S 1) 78 55 72 B 4 e s
N A AT 45 /EBITDA F8# 4, EBITDA Xf
S IR R R . BIE, AFKH
fEfiRe 1l

F 12 N EEIREE 64T
IH IH 2020 5£ 2021 %F 2022 4 20234 1—3H
WAIEER (%) 172.80 156.68 158.02 150.42
HAILER (%) 54.30 48.77 51.46 55.14
fﬁ’ﬁ mﬂfﬁ ZENER TR (%) 4.82 127 2.70
CIEWAE{=L
ZEWE RS () 0.71 0.28 0.62
45 RS LD 4.06 5.24 5.13 6.79
EBITDA ({ZJ5) 92.41 106.29 108.49
A5 55 /EBITDA(f%) 7.46 7.88 8.24
J&’ﬁﬁ%@ SEIE/EMGS (5 0.09 0.03 0.07
RE 14 i -
EBITDA/A 232 H (fi5) 2.46 232 2.65
ZEDE/R B () 1.58 0.61 1.58

P RIR: BRATASARIE A 8] M 4 4R 4% 232

BWE 202343 HIK, AFELFRITHRE
BAZ BN 1693.59 1470, WA N
651.76 1470, FIREE AFRARIT R R AL,
2\ ) [ i % R g

BE 202393 AR, BNE D iRmTRiE
BELRIEFRLR AL, AW KR &7 A w AR R 4
BN 50.61 1470, PIRLEN R ETNAFT SR
MIH AR, BUA it KR T

B E20234F3 A K, AR TCE KR RIFL
R GESE =N

7. 8 REM o HT

22 8) KRR A MG REL TR, KREAFAAARK
X, BREAKK, DAFHRLIELEEY T
FRTAE, BARRE N, FIAEERRT
LS - S AT S S0 e A B )
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N ) B S TR AR

H5&, DA RFGZHAERRATETLE
R B 4B RNBINR BT L, EhhF AR
Tiz.
2020—2022 AR, A EAHR G SR AE
WK, FEBHEEHEK 13.09%. 8% 2022 FE,
NTAEREE 2 A 865.81 1276, B ARG K
1.30%. Hr, Wah5E™” 642.68 1470 (Al
74.23%).
2020—2022 R, AE|ARFAGEIIE K,
EXEAHK 8.32%. #ZE 2022 FFJK, AFA
AU AN 655.70 1470, B IR T 2.39%.
Heb, WEhfi 287.68 1278 ([ EE 43.87%),
i sh 1M 368.01 127 (5L 56.13%). #E
2022 4FJK, AR 261.671476, K
W55 97.78%. #E 2022 FIE, AFAL
LS R 55.46%, A TR FA
ARSI 0, A AR 5 e kIR N
TR A IH B BN SRR B B4
2020—2022 R, AFAEHTA FH A
sEmK, EHEAEMK 33.35%. BE 2022 F
&, AEIARIATE BN 210.11 1278, B E
FEIRIEK 14.84%, FEAHAN G T HIEKAT
i, HARBES THRAMAKEA, MAREK.
2020—2022 45, A FEAFEN A BN B)
TR, FHE AT 82.37%; FlE A BhIH
K, EHEAMEK 39.95%. 2022 4, AFA
HENLSRNA 0.23 /27T, I, A AR
P25 N 20.17 12.7C -
2020—2022 5, LETESNFEAMBL SR E
A B N s BRI B AR I S R A
FREE TR BRI A M & R AR 4L
TR, FEE T 53.47%.
BE20233H K, A A A% A
912.2212.76, i & MLz N209.3412 6, i fit
KVE702.8812. 705 A R AR B 7 A1 %77.05%:
& 5264.7514 00, S R AR
55.84%. 2023%F1—3H, A" A E KA
0.06427G, FiHE410.9012 70, #HIEE3.7212
JG. 2023%F1—3H, ARAMEETESINER
A BEESI M ETIEE. BRIGsh LA
0 B N-5.4242.5G « 3913475 -3.2644 7T .

v REARSF T RENI

AIR R AT 8] A S A Y e R
X; NEARETFRABEEZFERE, BRAF
FRAF, REMEMAEAR, HFEHFRR
BRFEAE, BEHERNREE KLY,
O E) HAR TR B A MR

1. AR Had o) A 569 %

A A AR RAT I AN 8.00 147T,
g3 2022 AR 55 A1 AT 55 16 1.01%F0
0.90%, XA F A 5 mRAN . LA
2023 4F 3 H R S8 R, A6 K AT
J&, EHABR R AZRHEN T, AR50
it A4S WAL LR AK I % T A
EbR ETHE 77.88% 47.19%F1 44.31%, AT
KA BT, G B EpinE. FE
FIAMfGiIr SR R S A T 26 5%,
O ) SEBR AT S5 AR BRI T LR AR .

2. R AAZE B ) AT
L 2022 4F (1) 0 55 £ R mli, 2% IR AR it
T RATIG, 2022 FEEETH I SN R KAT
Ja KBS I IRRE B T3 s 2022 FEEE TS S)
PR EICIEE 5 RAT R K6 % 2022 4
EBITDA X} KAT Ja KA 55 B R R e 71— o
F 13 RE AR 6L A m) A

BiH 2022 £EJ&E
BATJE R 55* (1270) 796.72
ZENERNRATIEKMFRS (D 2.66
ZEMS T PYRAT IR KIS (5 0.08
RAT IR KI5 55/EBITDA. (fi) 7.34

E: BATIE KI5 H AR AT FUEA NG 0 KI5
TAPRIR: BRATASARIE 2 8] W 44 4632

+\ SMERSCEE

DB BRI K&, AAREE TR
375 b SAREA RIFY T IR AR L
Ry Kona) BT RRBT A Iy 0 1A

O ) 8 B B 2R T R Ty M e ] _E T 8 ]
CBE = AR R B, B AU
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600153.SH), #% 20234FE3 A, #AERFF
1 2R ey 45.13% 84y . JE T TE %2
FEA @R ER 100%BHL

R A 7 — R DAL A B A o b 7 T
RREM AR B Aol HuP= b 45 F 44K
MR R FTA IR AR . g Rt
PEEIZENL S HE R A A E .

A 2022 FIR, @EEERE T AE
7235.63 170, FrAHE B a 2002.89 47T (F/b
B AR ES 1405.4512.70); 20224, iR EM]
SEHLE ML BN 8473.74 A2 0T, FiE K
153.91147¢.

BE 2022 FIR, @ERBAA T LA
6647.54 1270, FrAEB A 1653.44 1070 (F/b
BB AR A8 1068.64 127005 2022 4%, R A
SCHLE AL BN 8328.12 126, F i A
161.74 147G

f R A A RN 3 R A7 o 2 R BRI AR AR ST FE

BZE20234F3 H K, BRI K I pr i ft4e
R TT264.5114 70, 2~ B 7R A$H T 3584038 1 58 %7
HUE AR B A g B AR TAE, EREKRK
AR SCREIFERLK o

+— it

FT AR 2E ARE W55 KU S
FF RS K S 5 T 43 o T vty BB 8%
e 2 7 EARRKIIE HEJONAAA, A I
FE S NAAA, TFHRIRE AT
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M 11 B 2023 4F 3 BUREES i S AR A SR HE

ElmAREHEGE R HEN S

100.00%

Y

JE T R SR EAT R 2w

45.15%
L 2
JE 1T R e AR 2] 45.346%
54.654%
Y L

T Hb = SR A A R 2]

PR RIR: ova) R
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| 508 0 15 b= S5 ER
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Bt 1-3 8iZE 2023 & 3 AREZX B~ EBABRLABREETF R FIF

FEBEH (%)

TELE

ENE vl AR s g
1 3 B R A Hi Hi1 | Rk o 100 | smmer
2 B IRE SRR ERAH E1] E17] 5 el 0 100 | #TESL
3 BRI R A RA E1] E1] 5 il 15.71 8429 | PHESL
4 B A B T 2 R 6 i i Bobt o 100 | mmwer
5 U6 A B A M M Bobt o 100 | mmwer
6 JE I IR A IR A E1] E17] g g 0 85 | KL
7 B TG 5 = T TR A 7 B B Febt o 100 | mmwer
8 iRl m R EERAR I- ¥ I- ¥ s el 0 100 | #EH L
9 R A IR Bl Bl e 0| 601 ﬁgifﬂ ‘
10 AR 7 R ATIR A 7 e e Bl o 100 | mmw S
T T IR e I IR A B s B 0| 100 | B =
12 96 91 = I 2 R A Lt Lt B o 100 | mumuer Z
13 L 8 M T A B i i Bt 0 st | s <
14 JE IR 1 s Mo I R A BR A ] &1 JE17] s el 0 100 | #HE¥ET
15 JESCICH I R A R A Jbxt JE5 Bt o 100 | smmmer
16 LB E Bt R AR A 7 Jbxt JE5 Bt o 100 | smmmer
17 RSB B I ARAT A R s Bt o 100 | smmmer
18 T TR B T TR A 7 B B Febt o | 100 | mwmae
19 I A IR A B B Bl 0 100 | mwier
20 G 16 TE B T S AT R A 7 B B Bl 0 100 | s
21 WE B B T R AT R A A e e Bl 0 100 | mwier
2 A AL ATIR A A wit - Hrve 0 100 | v
23 A I b5 = I R A BR A =] @I HEIM 5 0 100 | #HEKAL
24 T T 2 A B A B B Bl 0 st | mvdr
25 TR BT A ¥ i Bt 0 100 ﬁg@fﬂ
26 B 16 TR T S AT R A 7 18! B Bt 0 100 ﬁg@fﬂ
27 JE I a8 s Mo FF R A BR A &1 JE17] g el 0 100 | $HESL
28 MR T R A HM HM Bt o| 100 | s
29 EAIRB B R ATIRA i i Bt o| 100 | s
30 M T R A HM HM Bt o| 100 | s
31 VLB 24 5 b 7= T A R 7] LR LR 5 0 100 | &
P TRELI A A B A ] P P Bt ol 100 | s
3 AT A ] ] HryeE 0 73 | s
34 JE RO L AT R A 7 Jb5t 1kt Bt o 100 | smmer
35 IR B TR ATIR A M M Bt o| 100 | smier
36 PRSI M7 FF AT A 7 A A Bt o| 100 | smier
37 T PR P F R AT R 7 HE e Bk 0 70 | KR R
38 TR A PR AT T T i 0 100 | FHEWL
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FEREA (%)

F o
R EE
39 AR BB BT A T ale ale Bk o 100 | mmiw
40 i A LA Eits Fits B 100 0| B
41 B B =TT AT IR T i i Pl o oo | B
0 SRR PP TR A dxit | ks Bk 0 60 | HmE
5 BRIBL R A A 7 e 2 Bk o 100 | smmiw
44 JEL I TR 8 5 7 T R A PR ) 211 211 a4 0 100 | HHEB
45 T T I RATIRA 7 K K Bk o o0 | iy
46 EHIEH TR IR A L L Bk o o0 | iy
47 5 16 5 B AT A 7 5 5 Bk 0 T
48 HESIE BT R AT IR A Jesx Jesx Bk o 100 | smmi
49 EIABE RS AR A 2171 2171 BREm 50.1247 0| HBtr
50 BRI A TR A T Lig Lig B 0 sU| mmir

A BRAFFERE ST AT 50 49T 4 3)
FoAPR IR a4
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Bt 2-1 EEZWSZSHIREIGHE (ostu )

m H 2020 £ 2021 & 2022 & ‘ 20233 H
A 55
WEELE ™ (Lo 339.69 521.97 537.75 671.90
B (270 2359.56 3797.39 422252 4566.27
JE#ERN S (1270 512.99 829.50 1011.49 1012.03
IS (1270 83.65 99.53 104.90 99.01
K5 (1270 605.68 737.82 788.72 797.16
2% LoD 689.33 837.35 893.63 896.18
BN (27D 619.79 723.78 1,069.22 29.40
FEEH (278D 77.03 93.85 98.16 0.04
EBITDA ({Z.70) 92.41 106.29 108.49 -
ZEMENER (4o 59.28 2821 64.89 163.84
W %1845
TBNT ™ e e (VO 0.34 0.26 0.29 -
17 B A e i (U0 0.38 0.30 0.36 -
SO R B B (VO 0.31 0.24 0.27 -
MEWNE (%) 152.20 208.67 132.45 1,379.14
EAEZR (%) 19.92 18.42 15.71 21.77
MTEAWEE (%) 5.61 473 4.05 -
R E (%) 10.36 8.23 6.85 -
KIS AR (%) 54.14 47.08 4381 44.06
EERS AR (%) 57.33 50.24 46.91 46.96
g (%) 78.26 78.16 76.05 77.84
WHRER - IEE (%) 69.32 65.69 60.46 60.68
maEtbE (%) 172.80 156.68 158.02 150.42
A E (%) 54.30 48.77 51.46 55.14
ZE MmNt (%) 4.82 1.27 2.70 -
e PIFS . () 4.06 5.24 5.13 6.79
EBITDA F| B 54 (%) 2.46 2.32 2.65 -
4 ¥7 55/EBITDA (i) 7.46 7.88 8.24 -

i 12023 F—EEMSHAERZ T 208 4T 44 ABS. A F 4% ABN Aot B 44 AR AR IR S . KR AT R A AR A
TP 69 AT B3 T AR IR A B, 3. NE) 2020 — 2022 R 2023 4 3 f R A AR T AR A

FARIR: AR, BORIERE
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Mt 2-2 EEWMSZSEIBBRLIEFR (2a cw/gna0pz)

W H ‘ 2020 £ 2021 4¢ 2022 4 202343 H
A 55
WEELE ™ (Lo 8.28 6.50 7.18 37.63
B (270 677.00 854.70 865.81 912.22
JE#ERN S (1270 118.15 182.96 210.11 209.34
IS (1270 4223 25.92 5.82 6.16
K5 (1270 168.88 178.35 255.85 258.59
2% LoD 21111 204.27 261.67 264.75
BN (27D 7.51 021 0.23 0.06 T
RSB (27 4.99 17.62 9.78 0.90 :i-.
EBITDA ({Z78) - - - - ‘
ZEMENER (4o 71.09 80.57 91.13 -5.42 *
W %1845
BB BB i (VO 2.17 1.67 1.60 -
1 SR AR B (0O - - N - 523
SO R B B (VO 0.01 0.00 0.00 -
MEWNE (%) 107.38 2371.66 1207.86 0.00
EAEZR (%) 8.85 36.17 58.98 29.48
MTEAWEE (%) 1.51 447 221 -
R E (%) 422 9.47 497 -
KIS AR (%) 58.84 49.36 5491 55.26
EERS AR (%) 64.12 52.75 55.46 55.84
g (%) 82.55 78.59 75.73 77.05
maEtbE (%) 181.96 171.63 223.40 207.28
A E (%) 181.96 171.63 223.40 207.28
ZE MmNt (%) 2434 22.02 31.68 -
e FHPIFS . (D 0.20 025 1.23 6.11
EBITDA HE &4 (f) / / / -
4 f555/EBITDA (fi5) / / / -

i 1 NERHA S AZIAE, &) A 2023 F 1| FEMERAKRLZT I, MABRATHMN; 2. A8 K ARSFANA L, F
FILALE . IE. PEAEFAE, MEARARARATITE; 3. AT 0 ATFAMREROGEEE, 0 AFiHEEAE KR
THRIR: A MHIRE, ROTIEERE
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N A R AR

Bt 3 EEWMSERNHEAN

FEIRAFR

HEAK

K IEAR

i A L AR

R A R

EOVES SR

A BRI B A KR

(D 2FEHHE: WEKR= CRH- 8D / E#x100%
(2) nHEHHE: WRAR=[(AB/H n )" (1/(n-1)) -1]x100%

SENEIRT

sl B A e U

ERIASS QN SO AT s ¥

T DR R A | B A E A7 B
G A R | B RON T B  A
BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%
B FErR
MR | GEFRIESE ARSI / (A &R KIS+ 6 %) x100%
R | RN T F R < 100%
EOAEE | CENLR N -E A B S BIND /780 LS A x100%
RS EIERR
TR | SRR B BT X 100%

VAR A B AR

BRI BUOK K- R 1)/ (B - FORR- S 1R 56D x100%

ST AR

AR (KR S+HE S+ ITA # G x100%

K ST AL R

KIAf S/ (KIARS+HITE EH ) x100%

LR | HHERREFTE B A5 x100%
KEMERBE HiEHr
EBITDA F| S %% | EBITDA/F 23
4 ER13i 55/ EBITDA | 4=#B{# 55/ EBITDA

RAEGRE NIRRT

MBI | Wah ¥ =& sh & x100%
bR | RETEF AT s A THx100%

grE lEish bt

G EN e RS BURE TR A< 100%

Bl R 155 b

LT/ 1652 55

T DL IR B =TT T BR <+ 50 oy 1 < 7+ IS A S0+ I AT I i % v £ 2 AL 2 90

TEL Y1007 95 =R 0 3+ 58 5 P el 00 54— 6 A BIYT K AR A Bl S 5+ I Ao SR 40+ At o 9 65 55
K55 =K E TR+ 77+ B 4 i+ A K I 6255

S S =R 55+ K 55

EBITD A=Al i A+ 5% A A I 52 4+ 8] 1 587737 [H -+ AL B 37 [H -+

AR S =B AL A S+ B AR S S H
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AN A AR

Bt 4-1 EFRKBERFRZEREX

A TG EHRKIGEHSER T A=F NS, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BrRAAAZ. CCCZ () PANERI, FH—MEHEHLTH “+7 “-7 FF5i#T
WO, RN S B T AR SE L .

BA5 AT

SR TGO SOE LR I S RADS HR Y, (8 SRS s R 7 140t

FELIMRZ D, EAHR RGNS ZOE A MR EE .
HARSEQE RS TN &

FH%E% X
AAA RIS I BE IR, SRR ARIZ GBI, LR AR
AA BHERISSHIRE IR IR, ZAMAETIGERHIA K, HABRIRAL
A BEfISRE IR, B RAFIL T BRI, LM EBIR
BBB BEERSRES — B, RATIGHABGEBR, B R K
BB ISR, TG TG NRR, BB
B BEEARS5 I RE JVBUR IR T R AP 22 DF 8L, L BRAR =
ccc BEEAS5 HRE JIM RO T RAF IO BE R B, MR
cc FER ™ BRI AT IR ORI B, FEAA ORI IR 5155
C AREEE RIS

Mt 4-2 PREIGSFERAFRRERZX
A V(5 TR R 5 (5 P S L A SR R K T4

Bt 4-3 FRREBRERZ X

PRI RS T AF AR K — R L2 A AR A T [ AR BEPE PR PP B 70 IR . f T
FarE s RJEHEDF.

PERE X

EHE TAERZ AR ER,  RRAG LR TT IR REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S 2 i AT BEME K

il AR ARIBIR, ARRAG PO R KR BEVERCR

KREH RS IR S0 DR 3% 1 S RE VP AS RORAG SR ST BETRITT . R Foe o
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B FAS TR A A RN E) £ F
BER W ERAATRANE 2023 F @@+ L& TH
NFFRATA AR (=) WRIZIRRZHE

MRYEAR R I EVE AR & BBV B A IR A =] (BURfRIAR “BRGBHE "D ARl
FSRVE, BRA B R A TS PR ROW N RFEE BT ER BRIV S, EREAVE L4
SE SR ER VPRI AS 2 IER R T2

ER R E R A (BURRIFR “am") RIS 55 ERER TR 50RH 51
BOR M SR B SCBURE . RGBS R 4% AT R I B BUR BRI R TIPS R 2 e A
SR IRPE A ROY N S R AP AR

5O R A AT A e A EOR AR, BRUR AR R REXS B 2 ] B IS 1
PR A RS, 508 W) NSRS SR I B A T IR B SR BERL

BRE BB V) OTE ST A R A E B BROL . MR E M A B A R A5 2.
IR ERARAE, B B AT B 51 2 ) A A FH PP 2™ A O S Wi B R T
BE R AT DA, SNREAT M, P SER R RS TR AE R, R
ERVPIR T, LS BOREOR MBS VPG R 20 % ol b 45 R PR A PR 75 A4l

o o~ FASRE SRR R PRI TR, BE LI E E . RITIF RS RIZE 1)
HARTE I, BRA B4 AT AL I B e .
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