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JE 1T A6 R e 5 S AT T P30 o M B T
Wi, T AR 2 8] .

2023 £ 1—3 H, A#E|EHII0NK0E TR,
FER LW IR S, AR E
PER, AnlimEh e f ok, =92 f %0
B I o LA /IR BT TR

(345 . TEFKR AR TAIFFHK)

e~y
btk wEm | gt | O
FUNE wwe | gsmR | REW *ﬁfﬁ

2020 4 61 816.17 911.71 1.12
2021 4F 89 1228.99 1224.60 1.00
2022 4 47 407.41 822.25 2.02
A 11 102.01 158.28 1.55
1—3H

E: MR O BERAL R
FobbRR: A3 B

B2 2023 4F 3 HIE, AFE. fEEK
58 T30 H R 4x AT - b il A% R R 2 AR T AR
1568.69 JiV-J7Kk (Tififefd 2422.37 1270),
FERA T 2022 FEHEBEE, "L A FA
FIWELELHET R, HAFMRFHNAHE
FE, AR RFEAN A 7T R

(2) WHEF R

2020—2022 %, NEF L HEMAR K
REREARA RS, EERIARTRKX,
BE—EQFTEXEEA,

MNEEHIRE, ERAEITRITE &K
WA, 2021 4, A#pH=HF THA, %
AR AR R A G K. 2022 4F,
AFHIEITE AR N, IR, SRR G
W AT, AFEEIFREE, S TR
AL R P& 53.91%. 2022 4, 2\ HR TIHARE
LR % 7.40%

2023 4 1—3 H, AFR TGRS, H
RAE R TR PRI RIS
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N8 A SR AR

23 N EMEWET AR (2 FFFAR)
TiH \ 2020 £¢ \ 2021 £ 2022 £¢ \ 20234 1-3H
L5 R HOT LA 721.71 1750.93 929.06 121.72
HIRAE R AR 1500.58 2381.43 2811.17 2888.88
MR TR 356.76 781.71 600.03 44.00
E: RPHIEHHE O BRI AP HIEAHL LR ARSI -G A TS MK AR @R, 240 BALER@MRERIIEGRAREFH

FoA KRR A E) 4

MAERTHRE, #E 2023 4 3 A,
A FAE R By O R T H A O AR R R BT A
4843.28 /.70, MITHRHLTE 1022.23 1478, Mz
1M TR A0 734.29 128, [R5 R 344
WH KRG SANEAFT R, ARARE— 8 BAL
H ST,

(3) BEEN

2020 - 20224, 2N S 4H4LBRRIEK,
ZIFEXEEG; METERARRET
BB, BZKBATRTAE—ZHEE
7.

2020—2022 4, AW ZELVEE SRR IY
K, EHEAMEK 30.97%, LG
K. 2021 5, TERTHIT LIRS T,
AT NS BRI E A2 KRG, 254
B TH AR AN 2E 2040 B & A KR T, 2022 4,
e H AT AT E SR, Zam T AR L
it & AR LI IE I E, LM E S BUREE
ANIEIE K, FIEEIE K 1.60%. 2021 A R 254
BEIN AL AR 2022 AERSEIINE FT G K,
FEHR 2022 FHESHHET] BN B
G TR HHAR TS MG DR E
2022 A A B SRR 5 N 71.06%.

2023 5 1—3 H, AAZL8MEmARE
WK 77.19%, FER 2023 FE-FENIHHAE
/NIE BT TS LB E MR K. it
M, 2022 4E 13 H, ARIZLARELFIH
3K 83.83%.

4 NI EREHEFRN
(#f5: FEFFHK, FAFFA, L)
2023 £
2020 4E ‘ 2021 4¢ ‘ 2022 4% ‘ 1—3H
[E] K% 102.77% 93.63% 95.62% | 103.28%
BV
ﬁ:ﬁﬁﬁ 531.03 914.41 839.48 233.93
17\
B4 B 1)
e it 1.96 1.92 2.12 1.96
i
LA 1038.82 | 1753.85 | 1781.99 457.56

E: RPHIEAGESTAIKT NS A

FA R A B AR AE

B2 2023 4F 3 K, AFl&mn] i
R 4909.04 3T T5 oK, BRE A 208
3340.35 JiFUiK, FAbEFE 68.04%, Hr, &
53 DX PR 0 2 a0, A B A A
2 LI H 24 % 94.63%, EHEE .

MG RRE, A A i 5% 8 H O
Eit b b 27.14%, R ERAK.

A 1

BE 2023 5 3 A R8T E L& ALK
AR R 3R A L

&

Y
E2

U

e
457%
el
4.51%
=

442% Em

4.20%
E:r AR BT 4% K e E
FoAt kR a4t

MIETRES R A, HZE 2023 4 3 AKX,
o E) R T H R =28 A LU 3 5 RS,
RREAFE—EMEE ST,
B2 #HE 20234 3 A &8 TE LSR5
AR T AL B A L

—
6.052
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N ) i S TR RAR A

3. WM B AL S

PE A — R IR EH e A A, 2
BNFo F) B R, 2T L 3t &) A2 b
T FH AR S AR K.

2\ FT BT I 2% R ] TR Ll g i
RIBAWRAR (BURER “RIDAR” D H57.
SERXR AT HER ST H MRS &
W fEHSARE . SRR B R AR E
WA, R0 H Sudd A T RS a IO, 1R
T H Bt 58 s B BRI P I L, T8
RS TE SR I AR GE, BTSN
Hou&E a2, AF HurA G -9 10
Fof i AN 5 e At X TH A B0 100 H AN 38T
FOHOE T H .« 2020—20224FE, A R T FEH
B0E Y55 SN FNFIE T Tk, AH AR
(AN if T PEAE X e FLGE % 4 o R AOK

2 ) JE -0 TH A SE T T S A
BRIUN295.471470, BE202343H K, %
150.5912.7G . Wi e A S 3 = AN IX e
FH T AR 73.4175 7 7 oK, AT Ak g 5T AR
159.70 73 V5K, #ZE20234E3 A, CHikmE
F197.06 73 F 75K, Hiik L 160.78%, R
246.26/4.7C

2\ FED BB g G IR A SO&E T E T e AR 5
171.574¢.7G, T H & AR61.00 /5 F 772K,
AR ETARS0.75 75 F J5 K . B 20234E3 ik,
ZOH O ®112.73M4 00, ik @S
26.99 75Uk, ©EEKT1.770 7T

4, BEHE

N8 BEBER TR ERATL Y LT
BIFKF.

2020—20224F, ~FIRBN B R IR
AIN0.347K . 0.267KM10.297%; R4 = 47 55 A
FEVRHY 7)050.387 . 0.301K 10,367/ ; ¥
JA i IRBOB A T, =50 80.31K . 0.24
K027« HRAT IR BT L E, AF
LE BT

%5 2022%FRIATL 2 B 3t b iE s

(ffi: k)
AH 0.29 0.36 0.27

E A TRTF, ERAARHIER A Wind
HAERIR: Wind

5. RAKK

DN KRB L FA Y XEFURE F
REBHZALSTFLEYE, BRERALSIE,
W ak. e FTeLk.

Kk, AFRKGHE— L INPTE M R E
H, GiFEEHE, RESEE, ¥R
FUBRISR TP S i . ek A R T 5 5%
B, TR G 2 R, e
FPELE AR ARLE, DASTILEE R 2 4t
HIGK .

T B b R B A A W E RS
LB TTIA, KRR TN AR B 58 S T AT 55
GO RAETIFRITH, A FERA S
AL b, JFPREGETTRMETBIIE, S “4
RS A RR

ERDIZE T, AFPRIESE FIA T
ERIOE-S0 S bR N A =N A =g il 7| YN
DA e i b i T 9 H b, RRBR PR J AH DG
pbIE s B, B ARG H R B RN
MEFEEMNGETS .

FEVNE BT, 8w DLA AU 9% 1)
B RS BEARS L E, BRREERTL
FEHWEEMEMTSMME.

TE T AT A J 77 T, > m R AR AR A =)
HTME LRI, REEANZA
= VOLRIRTE s —. ik 55 X 3,
PRI T 37 A A X% . A&
PRARACAE 4 [E] B AR AR IR b i 2 A7 ) o

www.lhratings.com
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N A AR

Ny B

1. W4t

BW MRS CRRRF B SO X o
FFEAL 12020 — 202245 FE I 45 4 45 AT T ® AT
HHE TR E S L E IR AR
HE[1)20234F — R E I KRB R L H 1T

B 202200 K, AR AT L 414222.52
1275, B FER251011.4912 70 (5 /DB ZAL
%5600.88147C) ; 20224F, /A Pl E LS
A1069.221275, FiE & 4198.1644. 7T -

4566.2710.7C, AT A FHM1012.031270 (&b
B A Z5600.99127C); 20234E1—3H, AT
SEHLE VSIS N29.4012. 7, FE S 4510.0412. 7T

2. XM=

2020 - 2022 K, MENE AT L%
HARB R K, NaFF-EHPpERERK, §F
HMBARBE T AHE, SFRAHESFH e
BB K, HRAEE—FEQERN N,
FAH TS EEZANFRED LB FUABRLZTH
B E, A8 KRR —R, KRS

B E2023FE3A K, oA A IFEEE BT,

}J.L
&6 8T EEAMR

2020 K 2021 &R 2022 &R 202343 Ak

&5 S %40 S &5 L= A &5 &k

z.75) (%) z.75) (%) (4z.78) (%) (278> (%)
W) BE= 2126.38 90.12 3474.23 91.49 3800.85 90.01 4121.44 90.26
il 339.43 14.39 521.88 13.74 537.67 12.73 671.86 1471
ﬁgﬂzm&%ﬁ & 221.08 937 378.07 9.96 494.97 11.72 603.53 13.22
2% 1458.13 61.80 2392.85 63.01 2563.11 60.70 2610.65 57.17
E 2 i) g 233.17 9.88 323.16 8.51 421.67 9.99 444.83 9.74
KB 52 54.25 2.30 99.18 261 183.46 434 183.35 4.02
PG 5 63.79 2.70 90.97 2.40 103.81 2.46 103.81 227
T A FITAS R S 39.52 1.67 49.98 1.32 64.99 1.54 81.99 1.80
BB 2359.56 100.00 3797.39 100.00 422252 100.00 4566.27 100.00

i G R )
Ttk N MSRAE . RO FAFERE

2020—2022 K, ARG HUSRRALIG K,
EREAMK 33.77%. HE 2022 FE, A
T LR B B N

2020—20224F- K, AW Tt MR EREEIEK,
YR A1 K 25.86%, 20214F IR A 5
FAEAY BB N DA R 2 = fk R A 3 B0 43
FTE. #E20224F K, AR EELVRITAER
RNE (1599.83%) , HRNDEFEFIEAH
fh B ¥4, BE 2022, AEZREHHE
S R29.3612 70 ((55.46%) , FENLRIE
& LR PR,

AR AN (i) FEASEE R
MV FTIRE AV 228 P ¥ A ok KRt 2020
—20224E K, AEHADRMGR (Bt RFgkig
K, FHE S K49.63%. BE2022FK, A

ARG (B BREYIIEK30.92%.
2020—2022 K, ARFFREFEIGK, F
IR A1EK 32.58%, FEFR 2021 HAH EH
MFERITER RIS . HE 2022 FE, AF
7 M TH AN M R BN TFR A
96.56%) FIIF R i (5 3.43%). AR fFH
Bt iR B HE % 4639 {200, TR EL B
1.78%, FERMEITERE —H. RiEN4E.
FAIEIERLE . Al = AN R RS SR T A
KEMRNETHIFTER. AFNT L. BI1%
DX IR 43 00 H SR e, 1R =T
TITHE ST, ERUMELE— 8 BN R .
2020—20224F A, A A KA B RR 4k
BK, FEHEARKS3.90%. #5E 20224 K,
A A KIS AR TR G K84.98%, FE R

www.lhratings.com
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N A AR

XTERE Al ) 45 B 38 0 8
2020—20224F K, A I H BT 5 e R 4k
WK, EHEEHK27.57%. HE202FK,
N F G P ARG K 14.11%, FER
BELE T H 52 T, ol B RE5E B AT
A 2022 FIK, A G2 R B

AT OBRE 2022 SFJENE) ZRAFHA

skn  comy | an | WA
T4 29.36 0.70% @g§ﬁ§§
R 449.17 10.64% | HF s
Pt s e 51.22 121% | FTfEm
TR 5.90 0.14% | HF &R
ERE 426 0.10% | T AEHRH
Tt B 1.34 0.03% | FT- ks
=278 541.24 12.82% —

PR GG, AT

20233 e, T A IF B BT
TG K8.14%, T EARUFLAN TGN E
WA BB A K

3. WARLM
(1) Fra#&Ra
2020—2022 4K, MAEFLARENN S,

o8] U B R B Ak TR K, FHha
B TR A RBEK, FIAAEREY RS EAE
B BRARS &R F, AT HRE.

2020—2022 FFAK, N HE|FTA F A G RFEL Y
K, EHEAHEK 4042%, #&E 2022 FIE,
AT A Z R 1011.49 1270, BAEYIHK
21.94%, F B HR/DHR AR MK A3 0 B
;. HAp, HETRAR A &G SR
40.59%, DB AR SN 59.41%. 1E T
BENEF, LREA N 1.98%. HA T
B Gk&:6) 5 12.82%. BANF G 1.12%.
HAhZr U sE 0.26%. FAAFY 0.99%F14
SYECANE 5 23.42%. BT AL A 45 R AR S 1
LGS

B A 2023 F 3 HIE, AFTAEEN GG
1012.03 1275, B FFRIGK 0.05%; Frf#
LA AR A K

(2) ffi

PN E) R FBEMARIMTH A ., 408
REERABKGFE, FELEHRET. A7
EIAEF LK, FARGFARSHT, =20
8 B AN K, AE—EGREIAE
7.

&8 ANa) Rk EEAM R

2020 5% ‘ 2021 5 2022 FER ‘ 20234E3 AR

MT‘MMM HH fﬁ—%ﬁ‘ e

(fz.75) ) ) ) (z78) (%) z78) )
AN % 1230.57 66.64 2217.47 74.72 2405.32 74.91 2739.96 77.09
ISZRPISS 149.55 8.10 247.73 8.35 204.57 6.37 169.91 4.78
igﬂzrjﬁf—k & 195.55 10.59 312.99 10.55 267.42 8.33 289.97 8.16
& [l £t 686.83 37.20 1378.82 46.46 1663.56 51.81 1991.78 56.04
HoAt iRtz 765 62.49 3.38 123.39 4.16 128.77 4.01 154.41 4.34
E [k 616.00 33.36 750.41 25.28 805.71 25.09 814.28 22.91
KR 329.53 17.85 421.84 14.21 413.18 12.87 418.70 11.78
A5 161.16 8.73 178.34 6.01 252.50 7.86 255.53 7.19
HoAt AR B 11 £ 95.00 5.14 136.00 4.58 121.39 3.78 121.36 3.41
ik sy 1846.57 100.00 2967.89 100.00 3211.03 100.00 3554.24 100.00

E: B bR A )
FAL KR N8 M HRE . BREFIE R

2020—20224F K, A A U B R g G,
FERE A HK31.87%. #E20224F K, AH#7
TS BRI EK8.19%, B R 5h 7Y
s AwFf LR SN T 3 .

2020—20224F K, A wlEh R E K,
EHE A K 39.81%. #HE20224F K, AFE
RN K8.47%, 1B AR A A Y
TS

www.lhratings.com
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N ) i S TR RAR A

2020—2022 FAR, 2 ) RLAT K KB 0 H
HWHEE AT W BB, FHEE
K 16.96%. BE 2022 FJE, A FNATKEK
AR R M 17.42%, B AR R A K
DTS A ) RATIK R 32 B A R A
K (1 96.08%),

N A B R AU R B R A F R P ) s
A A TP IS UK . 2020— 20224 K,
AFE R EEK, FIEE1EKS55.63%,
F2 B R U 0 8

2020—20224F AR, A HABRATR (Hi
WK, FIHE A K43.56%. #520224
&, AR HANA R (B BEY N K
14.56%, 3 2SR T E

2020—2022 R, o mEK R B
K, FHEAHK 2220%. HZE 2022 FE,
N TR W] TR 2.05%. Kk E
TG TR E R CRAEAE 2R B o

H RS T, 2020—2022 FEEK, A
ISR K, FEHEEEK 13.86%.
A 2022 K, AF4BEES 893.63 147G,
BAFHIER 6.72%. 155450007, FHF%
Ho11.74%, K% 88.26%, LAKIfi%
RNE. NFSIERRE, 2020—2022 K, 2
H TR S P AR N 69.32%. 65.69%
M 60.46%, FEEETFE; AHBS i A&
S RHEIAGT S AL LRI R NI . KR,
ARSI T N

B3 aEtrSiri

100,00 .
- 78.16 605
50.00 [ o - - 7784
60,00 51.33 30.24 4691 46.96
: g ® 4406
40.00 14 4708 FERg)
20.00
0.00
202045 URNEER WNEFR  ABEIRE
EEMEEELER (%) e S ERAE R RE (%)
e B RE ()

Rk ARG, RKERHE

Tk 7k 22 5 8 3 N KA 55, 2020—
2022 K, AFEEES DA 721.33 47T

932.05 1t 1023.33 {476, HFHWEAMEK
19.11%. MBRETaIRRE, A" 5= 7 fiE s
BN 79.62%. 80.65%F1 79.12%; A=#Bfiiss ¥
AALEE S AN 60.00%. 55.92%K11 53.71%:;
K5 55 B ARG LR 50008 57.00%. 53.12%
A1 51.02%, s ARBOAEERTA BTN .

B2 2023 4 3 AR, ARG EE
WK 0.29%. i 54t , V5L 6 %
NE. Mg IEIRCEE, #E 2023 4 3 K,
NFRFE AR AT 55 BEAL LR
15155 AL R BAFA) o = 1.79 AN E 7 5
PR 0.06 N7 SRR 0.25 N2 e

Wik KSR K 655, #E 2023 F
3 AR, AnEHASEE 1025.88 1476, M
TSR E, BE 2023 4 3 HK, AR
R RS AR LR A5 55 B A
P LE R BV BT 4 ) B 2.84 NE SR 6.80
ANE Ay SR 717 AN

MAFRMERIA B S A IEORE, &
Al B ES BIHIR BN 8, SEHEEATE T)

BN

%9 ME 202343 AENSH EAR SRS AE R

(#45: fe0)

RE WK AR
14EBLA 71.03 - 0.31 71.33
1-2 4 148.90 -- - | 14890
2-3 4 177.13 76.40 052 | 254.05
34ELLE 92.15 179.45 121.36 | 392.96
At 489.21 255.85 12219 | 867.25

E: LRBBROERGS, EREAEA LGS EFET ROIBEME

. AT R RAE L EEABS. A A8 ABN A 5745 3F A7
TR A3 R4k

4. BA%

EER, MENS)BENERT X, #
HERERF R K, 2EFRERHE TR,
O8] FFE BARAR KA AV = A — R R

A TN AT LT SCE B L. 2020 —
20224F, SZIRAN K bR A Inggm, A FEE
A REZRIZE R FE, 737919.92%.  18.42%F!
15.71%.

B 5 D = b 55 B AN W g K, 2020—
20224, AR ABRSNK, FE AN

www.lhratings.com
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N ) i S TR RAR A

£7.24%. 20224, A FE A EETN471910 7T,
7] 3G 45.96%, 2 R A& 2 IS K .
Hr, BT, BHERH. PR BAMT S
2% A5 b 4 B N84.11%. 10.96%. 2.36%AN
2.56%, VAHETRH NI, 20224, AFHE
P N39.6912. 70, [FIHEHE K 14.27%, EE AR
AT B AR AR G S, A R
A o G R TR AU K R B 520224
s e i N AT, ORI, ARERTRE
BYRVEY T TH AN BT AT S RS A
NSATMLTT, A K91.39%, £ R T H
T 3G A 8 W45 B A v1.214 T, TR R B
81.65%, FERF|EIFLHBD S AFE
B AR, EERAFIE AR E
N T3 2% FRAE A 65 o R B AZ ST

& H R T, 2020—20224E, A FH]
BB 35 43 9 4334278 7.831476 16.8444
TG, FREEMGK, FIYEEIEK97.32%, 20224F
WK 32 B SRR VA S ) B3 T A 2
IFTE; = 5= B 45 2K 43 53l N 12.8544 TG
5754076 F138.9842. 70, FENAF MK,
X YA = A — R S

BRFER 7T, 2020—20224F, AHE]ME
AU H 7 5 N5.61%. 4.73%F14.13%, iZ4F
B BT A 2 4 5 0910.36% . 8.23% A1
6.85%, FF&:TFME. ARSEATERE FFR .

SEAT B b R, 202248 7 B
FIFRFRAL T H K

& 10 2022 4R R AT L B A LA R

A [ e s Hh e 4R
B IR ] 13.65 1.11 6.16
R AR Sy
IR 20.18 1.70 12.71
eI IR By
AR A 16.62 1.54 -1.58
AT 16.88 2.47 11.66
i h TRRTFak, ERARAHAERE Wind
KA R IR: Wind

5. AR

2020—20224F, A8 L EFHERNLAF
RN, BREDRERSFA LS, £
REDALREFRIFEAE. 202250 %,
W EATI T AT, A8 BB ERIEN K452
NE, BERALRESFBERNIBHE T K.
&3] Bl B S AR KA R FF A H A 6
TN, A MEE—ZHBTET K,

& 11 2020-2022 % 2023 4 1 -3 AN AR BTHR (£45: 127T)

2022 £ 20234 1—3 H

ZETHE RN 1367.71 2357.53 2120.72 436.43
ZETEIMEI AN 1308.43 2329.31 2055.83 272.59
LERNEREIF 59.28 28.21 64.89 163.84
BRI IMERN /N 146.90 212.18 274.71 61.11
BRED &R/t 140.35 280.18 338.85 85.05
BRES SR E AT 6.55 -68.01 -64.14 -23.94
EREINRERER 65.83 -39.79 0.75 139.91
BTG RN N 673.91 1031.91 891.88 98.70
BTESIER T 571.54 819.80 889.95 109.08
ERES U ERE AT 102.38 212.10 1.93 -10.38

FARR IR N E) M SR

MEENEE KRG, 2020—20224F, AFL
BN ERANENEK, FHEEHK
24.52%, FERHERFARESINE: &8
NI B EIG K, FHEEIEK25.35%,
FERITH SR R BN BB I8 .
2020—20224F, A FEE SIS AR AR
WA 20224 = AT AT, 2 A 4 Jk = b R

BEIMKAE N, SERESREBIFFIHTN
FUBLA BT K.
MIEBIEEN KRG, 2020—20224F, Aw|HK
TSI ALK, FHEEHK
36.75%, FERAIEDUH FTHAEE % SR
IFTE SIS SIS RRE K, R
GIEK55.38%, FERGEIH S AR SATE
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N ) i S TR RAR A

V75 N R ARAIE 4 B A RIS I AT 8. 2020
—20224F, A AR BHES I AT BT RN N
T

MWEFIGH KA, 2020—20224E, AFE
BENIERMAN BN, FHEEHK
15.04%, FEERA A GBI TR KA B
WA e BERESINESRHFEYE K
24.78%, I RIS N AT EL. 2020—
20224F, )N B BEE SR

2023%1—3H, MNEEWEKE, Hi=1T
W AT, AFRRBGEENZHIERS, 28 D)
WA MFFEFIRN A T AME TR,
3 QA PN B Y R S RO W o (R AR S 3 A SREI B I o A
NG Y SRE Y it

6. #tkinir
A8 RIS AAT AT, KRR A

PR, RHA RSN EBEAM,

£ 12 na)E

BAEFFABRRREEAF S @GRS, L&
HAZAT e 3%

ME A G bR A, 2020—2022 FK, 2
H] YL B LU 2 FE B L AR S B R B . 2020—
2022 FR, A F AT HH 55 I DR P
FEEE R R . A 2023 4F 3 HIK, ARzt
22 VAN 7 S ) o vz S LB R s R S
Fr bt BEARE, A FHE GRS TR AR T .

MEIAE IR A, 2020—2022 4, AF]
EBITDA 4K . 2022 4, /A% EBITDA N
108.49 1270, [FIGK 2.07%. MHEE, 2
F] EBITDA FZ iiih AWM 4 9% F A E S
(5 7.26%) FIRNESE (5 90.48%) HIk.
2020—2022 4, /%] EBITDA F B A5 #5050
WK, EBITDA XAIEMESERERE; A
4 ER5 55 /EBITDA #4244, EBITDA X4
S B GRE T — M. BAAE, AR KGR
AEJIMH ]

i fie 7 $8AT

W% (%) 172.80 156.68 158.02 150.42

K WA (%) 54.30 48.77 51.46 55.14
£ 57 ZERER TR (%) 4.82 1.27 2.70
it ZE /RIS (5 0.71 0.28 0.62

I FM G55 L () 4.06 524 5.13 6.79
EBITDA (Z75) 92.41 106.29 108.49
K 4= ¥ 4% 45/EBITDA(f%) 7.46 7.88 8.24
=2 LEDE/ S () 0.09 0.03 0.07
it EBITDA/FIE 3 (fF) 2.46 2.32 2.65
LERS/F B () 1.58 0.61 1.58

TAPRIR: BRATASARIE 2 &) W 44 4632

BE 2023 F 3 HIK, AFEZHEUTIR
BPAS MR N 1706.29 127G, M AAT B4R
N 836.06 1470, IR AFEERAT HiFF LT A
AN | FIE 2 AR S L 75 G

BE 2023 F 3 HIK, BRNEPIEETTR
PERLLRUFELRAL, A w] R R BT A F R SMELR
BN 51.58 1470, BN R FENAFS
MERImH Aw], BOR 5UERUR TE .

BE20233 K, A FTLEIRL R
EIRGIEE R

7. NE) RIRW S-4 M

28 RE AR FREF TR, RE AR
X, BREHNEK; NEFAFLIELGFEYTT
FTRATAE, kAR, ABRETERRT
BB, BRI E) RIxFTF o8] ehdnsle
5%, D8 RFMGBRALRRA TR TAE
T BB BANBSI BT TE, ERMEF AR
Tz,

2020—2022 AR, A FEIAEGE LA BRESE
WK, EHESEEK 13.09%. 8% 2022 FK,
INTFASER G PR A 865.81 1470, B AR RIE K
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N ) i S TR RAR A

1.30%. FH i, WahBE " 642.68 1476 (i
74.23%).

2020—2022 AR, AFEARE AL,
ERE AWK 8.32%. #E 2022 K, A
A AR E 655.70 147G, B L FEE TR
239%. H b, ah i 287.68 147t (i
43.87%) , dE i 3 f fit 368.01 {2 ot (5
56.13%). BE 2022 FIK, AFARH A
261.67 1¢.70, KM% & 97.78%. HIZE 2022
IR, AR TS AL E 55.46%,
N F AT FA F W HIRE S 58, AR A
PRGBS RN T E T A R I H 8 B I K& Ak
R 4

2020—2022 R, AE| A FH
sEmAK, EHEAEWMK 33.35%. HE 2022 4
J&, ARIARFAHAF AN 210.11 1278, Bk
IR K 14.84%, FERZRHA G T HEEK
B8, HARREE TR AR ST, AURRECK .

2020—2022 4, A FEAFENM A BN B)
TR, FEWEE TR 82.37%; FliE B A 5
WK, EWE AWK 39.95%. 2022 £, AFH
AERE N SINA 023 1270, A, AR
BN 20.17 1278

2020—2022 5, AFARFEE TG AM
&R BRI A T R BB RS A I
MRS T B BBEN A RIE R E
RS B, TR A T 53.47%.

B E202393 H K, A F A% A
912.2212. 76, i & B35 8209.3412 76, it
EVH702.8814 70 A R AR B P AU #277.05%:
4 A5 55264.7544. 06, AR A 55 T AL B R
55.84%. 20234F1—3H, A A ARIE LKA
0.06127G, FiHE410.9012 70, #HIEE3.7212
JG. 2023%F1—3H, ARAMEETEINER
A, WEIESIERFE. ERIEsIER
1A 0y B N-5.4242 50« 391344 7C« -3.2614 TG -

L BHGRSFEERE N

AR H AT 8 A AR AR v 1R
Ay AERENTRBEREFLH, BREF
TR, RBRBEMELAR, BFERFRK

BEAFRANE, BEHBBARFERAY.
N5 BRGNS B S 3R

1. AR AT ) A 7 409 B

AT ARG RAT B AT 6.70 127,
FZMRAT 6.70 {25, 73 2022 FFREK
I 55 A A3 55 1) 0.85% 11 0.75%, i /2 ]
A 45 S5 MR /N DL 2023 4F 3 HJRIM
AR, ARG RATE, EHALR R
ABMEO T, ARPBEE A%, 26%
BEA AL L ZE K 7 55 A R B AR
77.87% 47.15%F1 44.27%, 7 7K FH
JiE BT, i AR P .

2. KR AAZIE G ) oM

DL 2022 40055 Bt o ka5 e A 1
S RATIG, 2022 FLEWEHIEMANEN K
1T JE KA 55 AR BE U3 LF s 2022 FF&EE
B A R ICVEE 1 RAT R K 55 2022

. EBITDA X RAT Ja K1 55 (I ORER AE 1 —

A 13 ABBARE A A0

e T e

RATFF R4 (20 795.42
LEISINIATIEKIRS (D 2.67
GEINETIIVRAT RIS (D 0.08
RAT FE K51 %/EBITDA (fi5) 7.33

E: RATE RIS A A A A ZATFE NS M R 5B
AR TR FASARIB N5 W 4 4R s 432

+\ SRS

DA ERERE SR, EERGEERE
W =5 L S4TSR EA RATH T F AT L
R, Aad) LEFFRRBETH A XF.

1. X#FaeH

O\ w5 TR AR A R A R A )BT 8
(EAW: BERKEA, KEAE:
600153.SH), # % 2023 F 3 A, @#KEH
R AR R 45.15%8 8. BT HE
TR @R EEH] 100%B AL .

R A 2 — S DAL S A2 75 R o b 7 I
RKNENBACIR G AL AL, =k 5% kR
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N ) i S TR RAR A

MR R R FTA IR AR . g Rt
PEEIZENL S HE R A E

BE 2022 K, BRERE I LA
7235.63 1270, FrAE R A 2002.89 /¢t (F /b
B ARG 1405.45 1270); 2022 4, #EALE
B s BLENL SN 8473.74 1250, FiE K E0
153.91 127t

BE 2022 IS, RGBS
6647.54 1270, A& 1653.44 {070 (b
AR 1068.64 147005 2022 4, A
By SRBLUE N SN 8328.12 12 7T, FiHE A
161.74 1.7

2. AFFTREM

f R A A RN 3 R A7 o 2 R BRI A AR ST FE
BZ20234F3 H K, BRI K I p it
R T1264.512. 70, A FIIRASE T 5533k 1 568
HUEFI RS A B IH AR TR, EAEK K
ARISCRFITEERCK

+— &%

S N /A EZ0= RN 57 S A 1 5
FF SIS 3K S T T 55 AT VTAS, A %
{EHiE AR ARG FHEZANAAA, AW
FAE SR NAAA, VEREE NFE .
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Bt 1-1 &= 2023 5 3 AREX B~ R EABRL B RREHE

ElmAREHER R EHERS

100.00%

Y

T Tt e R AT R ]

45.15%
v
TR B A 2] 45.346%
54.654%
L 2 L4

v SR A A R ]

AR IR N a) R
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N8 RS R R

Bt 12 &= 2023 5F 3 AREX B~ REABRLFHRALEHE

| 1 1t = S E

T RIR: o E) Rk

i
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238 R R AR

BifF 1-3 &= 2023 F 3 AREARBEM~KABRLARDEZTF LT

ERAGIEL S

Nigg e

FERLER (%)
HE W |

1 JE st B A R A R Z1] JZ1] P2 Y A3 7 0 100 | #RBEL
2 JE 1R F AR AT PR A 7] Z1] i St =l 0 100 | BRI
3 BT R L Bk A PR ) JZi] Z1] St =l 15.71 8429 | HHEOL
4 JE TR 5 = R R A PR A ] 511 511 G Al 0 100 | HHEBOL
5 B IR s b= A PR A ) B B St =l 0 100 | #EETL
6 JE TR AT PR A JZIT JZIT Lo 0 85 | #HEL
7 JE IR 5 = R AT IR A ) JZIT JZIT G =l 0 100 | BT
8 bR R AR A A i i i A 0 100 | L
9 R E R IR A R wits wits e 0| 6091 iiiﬁﬁ
10 AR SR s M FE R AT IR A ) AR S i A 0 100 | L
11 JE I TIR AN M R A B A 2] 2] V2 a2 0 100 | HRBHAL
12 IR G I R A IR A T i i i A 0 100 | L
13 i P P R A IR A T i i i a2 0 51| #EROL
14 JE 1R s P R B A ] 2] 2] 2 a2 0 100 | HRBEEAL
15 Js 6 by = R A IR A T Jba b Gy bl 0 100 | #FEHOL
16 JESIEE Bt = I R A PR A Jbs b Gy bl 0 100 | #FEHOL
17 FRAR IR BT Dy e R R AT IR A ) AR S Gy bl 0 100 | #HFEHL
18 JE TR B e R AT R A JZIT JZIT Gy el 0 100 | #BEOL
19 TG P AT BRA F T T Gy =l 0 100 | #BBOL
20 JE 16 TE R = I R A PR A ] JZ01 JZi St =l 0 100 | ¥R
21 W2 IEE B P RAT IR A ] e e Gy =l 0 100 | #BROL
22 i 78 B A IR A it it B 0 100 | #BEOL
23 AN IEAR 5 =TT R A PR 7] M M g Hh 0 100 | #BE&Ar
24 JEL I 2 2 il 7 A PR A ) JZIT JZIT Gyl 0 51| BT
25 I AR A 7 ik g Bk o 0| FH P
2 PTG E R B TR AT A BT BT Bk o 0| FF P
27 JE 11 s = R A IR A ] Zi] Zi] Sl 0 100 | #RBRL
28 FRIHIEAN 5= KA IR A T T 23 Va2 0 100 | #RBRSL
29 IR 5 KA IR A g g 23 Va2 0 100 | #RBRL
30 TR B R A IR A FM FM Gy b=l 0 100 | HHEBHL
31 VLT8R b5 = KA IR A ban i ban i Sl 0 100 | #RBRL
32 FRE AN St A PR A =) M M Gy bl 0 100 | HBHEBEIL
33 B FE R R AR AR Zi] Zi] P 0 73 | BEEL
34 Jertk R E AR AR e Jea Gy bl 0 100 | HBHEBEIL
35 FaM 62 B = R A PR A T M KM Gy bl 0 100 | HBHEBEIL
36 BRI IE 55 o= R A PR A ) R AR Gy bl 0 100 | HBHEBEIL
37 VTG 4 B T RATIR A 7 e e Bk 0 70 iiiﬁﬂ
38 FHEIRAR it AT BRA R T T Bl 0 100 | BB
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FAALH e | | R
39 BB R AR 7 ahe ahe Bl o 100 | BEmgw
40 i A L wits wits R 100 0| mumuw
4 TRALIb (2 B = IF A IR A T T Bibel o 100 jfg;kgjﬁ
» RS PP A TR A Wit | ks Btk 0 60 | i
5 BRMIBL R B A A e e Btk o 100 | mmww
1 TR BB P A TR A T s s Bl o 100 | mmww
45 TR RATIRA 7 K K Bk o 100 | mmww
46 AR B R A i i Bk o 100 | mmww
47 5 L6 BLLATR A A 5 1 Bl 0 s1| i
a8 H IR T R ATR A 7 T T Bk o 100 | mmww
49 B R IR i i WEEE | 501247 0| mmwr
50 A AR A g i BT 0 sU| mmRer

i B AT BB EAH K EAAT 50 49F A8
FeAt kR 8] R4t
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N8 RS R R

Mt 2-1 FEWMRZBIBEIEIR (sstor)
W H 2020 £ 2021 4F 2022 £ 202343 A

g €

PERE™ (120 339.69 521.97 537.75 671.90
TP RA (270 2359.56 3797.39 422252 4566.27
FrE#HRE (1270 512.99 829.50 1011.49 1012.03
%S (oo 83.65 99.53 104.90 99.01
K% (2o 605.68 737.82 788.72 797.16
X Tie A C Ay ) 689.33 837.35 893.63 896.18
BN (2o 619.79 723.78 1069.22 29.40
FE S (270 77.03 93.85 98.16 0.04
EBITDA ({Z75) 92.41 106.29 108.49 --
ZEWE AR (270 59.28 2821 64.89 163.84
W %8t

BT R A (0O 0.34 0.26 0.29 -
R (O 0.38 0.30 0.36 -
SRR (DO 0.31 0.24 0.27 --
MEWNLE (%) 152.20 208.67 132.45 1379.14
EAFNEZE (%) 19.92 18.42 15.71 21.77
MEAWER (%) 5.61 4.73 4.05 -
HE PR R (%) 10.36 8.23 6.85 -
KRS AR (%) 54.14 47.08 43.81 44.06
RS EA R (%) 57.33 50.24 46.91 46.96
B AR (%) 78.26 78.16 76.05 77.84
TSGR AR (%) 69.32 65.69 60.46 60.68
Wt (%) 172.80 156.68 158.02 150.42
WAL (%) 54.30 48.77 51.46 55.14
LE RSN R (%) 4.82 1.27 2.70 --
ARG () 4.06 5.24 5.13 6.79
EBITDA F| 254 (5 2.46 232 2.65 --
AER {5455 /EBITDA (f5) 7.46 7.88 8.24 --

1203 F—FEMSHBERET I 208 Busk ABS. B4 ABN fedti i AR AR IR SR H . RIPBLATIR T R AR A fi
b 60 R A I S0 3. A5) 2000 - 200 R 2003 4 3 AR FTA A A Ak A A
TRl NG IREE, BRORAEHE
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Mtk 2-2 FEEWMEZEIELIEFR (rarw/gnaoz)

W H 2020 4F \ 2021 ¢ 2022 4 202343 A
g €
PERE™ (120 8.28 6.50 7.18 37.63
PR (2ot 677.00 854.70 865.81 912.22
B (26) 118.15 182.96 210.11 209.34
%S (oo 42.23 25.92 5.82 6.16
K% (2o 168.88 178.35 255.85 258.59
X Tie A C Ay ) 211.11 204.27 261.67 264.75
BN (2o 7.51 0.21 0.23 0.06
FE S (270 4.99 17.62 9.78 0.90
EBITDA ({Z75) - - - -
fEMEFIER (Lo 71.09 80.57 91.13 -5.42 s—
xS ol
B R BB DR (0 217 1.67 1.60 - 5
R (O - - - -
SRR (DO 0.01 0.00 0.00 --
MEWNLE (%) 107.38 2371.66 1207.86 0.00
EAFNEZE (%) 8.85 36.17 58.98 29.48
MEAWER (%) / / / / ;
FRRE R (%) 422 9.47 4.97 - e
KRS AR (%) 58.84 49.36 54.91 55.26
RS EA R (%) 64.12 52.75 55.46 55.84
B AR (%) 82.55 78.59 75.73 77.05
MR (%) 181.96 171.63 223.40 207.28
HE LR (%) 181.96 171.63 223.40 207.28
KBS (%) 2434 22.02 -31.68 -
ARG () 0.20 0.25 1.23 6.11
EBITDA F 254 (f5 / / / -
A ERf5 45 /EBITDA (f5) / / / -

E: L NS RIA G E ARG, SR 2023 F 1 FEAMARAKLF I, ARIAART R 2. A8 RBEARBEAMALL.
FUACALG . 718, BB4HF 508, ABRIARRRATIT IS 3. A6 Y 7 AFARERIEIE, " Rt HUE A& L) 445
TR NEMSHRE, HOTEEE
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N8 RS R R

BifF 3 EEMFZEmHHELR

FEFRETR HEAR
HBAKIEIR
PP BT AR
FRPEEEHRE | (D) 28R WKE= CRI- D /EHIx100%
VIR AEE a2 | (20 nFEHE: HAKRE=[CRI/AT n )" (1/(n-1)) -1]1x100%
FliE S FE 2 K
LEYEIERR
BN R H | B S N SR B R P S
GRS | B A P17 1R
SRR G REL | A BN B P
AN | AR FRL57 S0 I &8 SR> 100%
EFie#r
MEARR | QREFEE LRSS L) /1 (ITE BB+ KR S+HEII %) x100%
PRI ER | BRI/ TR B X 100%
EVFNEER | CENEIN-E A - B 4 KRN 7B B IR x100%
RELEMIEFR
TP | RSB BT x100%
WH S P it | (ABEA-TISOK K-S R 65D /(BRI R-& R 565D x100%
AEEIS R A A | 265 (KBS IGS A ERE) x100%
KIS EALH R | K6 (KBS ERIED x100%
AR | IRV ITE F AL x100%
KEMERBE HiEHr
EBITDA F| 5% % | EBITDA/F]E 37 H
41555/ EBITDA | 4:¥B£% %5/ EBITDA
IEHE R BE HiEdR
MBI | BN = AR 7 A % 100%
WEE | GREVEF& -3 /ARshfFAT*100%
SEREWAN NG | &I LI R BV IR ) 757 B 1% 100%
WERAME L | MERGE =A%

e DL =1 T 43 2 P G R 0 P+ LSS+ SR T R % (R A S 4
Jo B 5 5= B AR5 5 P i 7 5 +— 4 P9 B 3A 1 R 3 B 5+ A S+ I A 457 5%
KA 5= R R B3+ R BT 4 i+ FLAB K A £ 2%

A ER =5 I 5+ K G 5%
EBITD A= &40+l FH A6 S22 H -+ [ 58 B3 7 47 TH -+ FASCBE 7= 47 1 H -+
FR S = AR E S B+ 2 AR B S H
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N A AR

B 4-1

FAHRKHAERAFRRERENX

BeE G F R KIE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZ. CCCH (&) LUFEHSI, M—MEHEHTH “+7 “-7 fF5idT
TR, RN S B AS T A5G

FAa ST 50K T VPO SO 2R I = R AR X HE 7, 15 S5 20 s B R B T PRZ6T
FIBRLIME R IZ A, (AAHERR SE S Zon RIB LI AT BE .

HARSE W B N & .

EH%E% X
AAA BAERIFHIRE IR, FEARRZARIL T BRI, LMK
AA BHEFISSHIRE IR IR, IAMAETIAGFRHMA K, HABRIRAL
A BRI RE IR, B RAFIL T BRI, ELAMREBAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB ISR IS, TG TR NRR, BB
B I 55 (K BE 1 BUR MO T R AF IR R 5, B BER IR
ccc BEEARS5 HRE ST E RO T R AP IO BB, MR
cc FERS - BN AT SRAF ORI B, AR REIRIEESE 5755
C AREEE RIS

it 42 HPREGHFERFRRERZ X

B G BHE T KGR 5 S8 v B LS SR RIS S5 4.

Bt 4-3 IPRREREREZX

PR SR 5 T A AR R — S A A TT M ANA] REVE VR4 . YRR SR8 20 W IETH . A7

R RIEHEEN A,

PRRE R

EHE TAERZ AR ER, RRAG LRI B AT RErE B

o xE ERPIROUREE » AR AR 15 IS mT REPERCK

il AR ARIBIR, ARRAG PO P KR BEPERCK

RREF RIS DR 3R 1o S RE AR DA, RORAE AR AT RER T A Pk e
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BA FATTRAE B AT RN 8] % F
BE G ERATRANE 2023 286 H LZFHEAF
EATEEATERN M AE (FB—H) RIFIPREHE

AR AH S B TR AR & PSPPSRy B PR A7) CBURfRIAR “BR&E 557D ARk
FSRNE, R PSR AR A BT VP 0 RO N RR AT BRER P 2, BREZ VP AL 3
5E SR ER VPRI AS 2 IIER R TE L

R R A IR AR CBURRIFR “ AR 7)) BAZICE G5 BRER T2 BRHA .10
FOR RN R G Bk, B BSR4 AT O) I BUR EOR M B 5 R A e AE A
WGP A RO N S R AV AR

5o ) BA W T R e 2 KA, B ZE T BEXS B 2w B S 5 U A P
ABORFEM R ORI, 5t 2w N K Il R & B A5 IR R 1A R Bk

WA RER VI E R A m S EHIRGL . SNEIA S B A A B A OG5 12
IR IR KA, B B AT B X 5 2 W) A ST A FH P 2™ AR RS i R ST
BRE R EREAT LB E, KRBT oM, I8l s RS P A R, AR
ERVPAR T, P I BUR B SR M BFL IR A R 40 R T L3 e BR IR PR o Al 2R

s A FI AN RE RN R LR ER PP BORE, B MU E MUE . RIFR S RZER
HAER, Bea A AT LLZS 1R B PP
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