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GDP B&R (FifL75) 24.80 28.15 28.99 32.42 27.02
GDP #3&E (%) 18.30(4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
PR T e (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B B B =R R (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 930

AT (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

FEET (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

HlE T (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHRRFE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327
HOE (%) 48.78 38.51 32.88 29.87 15.80
HORE (%) 29.40 36.79 32.52 30.04 9.60
CPIHIE (%) 0.00 0.50 0.60 0.90 1.10
PPI#IE (%) 2.10 5.10 6.70 8.10 8.70
HEEEE (%) 12.30 11.00 10.00 10.30 10.60
—RAILHHWAME (%) 24.20 21.80 16.30 10.70 8.60
— AL M (%) 6.20 4.50 230 0.30 8.30
WHEHEERLE (%) 5.30 5.00 4.90 5.10 5.80
L EERASTZREAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

iE: 1. GDP #4EA L F40, HAeEHAH R AR %, 2. GDP EHHEAMN I, FlIgd B A TN+, 3. hoigak, # o ETithsgit;

4. AAEAEHE, RPAAERLEARRM: 5. 2EERANT LRPNG A RIRRLIEE: 6. 2021 FHABFET AN HFFHEE
Ttk R: BAETAZARIEE R4 B Ao Wind 4048 %32
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2021 4], HMFEARTUE AT, BT
X35k 55 M=ok “/NBHEE 7, K = M HLIX 4y
W B IS H 2021 R EFELSK,
A3 Sk P A H BRI BURF 4448 B 45 7
K, IR T VG E S, B TTiE R,
P s T e SRR N B, AT
TR TR, RIS R &R T
o

G b= R B T, 2021 4F B4R, 4
[ 5 = 5 R K 14.97%, H R4
PR, GrHbpeiisgidy, BT R T
B . 2021 F A4, 4 [ J5 O R %
14.76 Jif. o6, [RIEAUIEK 4.4%, 3534 2020
ETRBE 2.6 NES R, FiEHE. HPhAER
Y1112 Fifeot, FHEK 6.4%, 36#E
2020 SF N 12N E D R DA ERTE 0.60 /5
f¢.75, [FHTFREE 8.0%, HIIAMEK, milE
WH BB 1.24 Jifeot, FH TR 4.8%. B
EEsh, A = 5 75 H I

it CJ7T0, 2021 4F R ALK, EHirEAT
WA R T, B LERE TR, A
E, 2021 4F b2 4E 37 7 1w AR [F b K
3.8%, #HAN T H, FALHRPUETHE, Rit
HOT LA A P35 £ 2021 AR 1L
MR 19.89 A F K, [RIECFFE 11.4%. M
THARAE, 2021 F4E R LHE 97.54
{27k, AR 5.2%, #2020 £45
FrlalFk. BT 2017—2018 4EHiF LA RiZE
HENR THA, 2021 4G E®R THR 10.14

12K, [FIHRIEK 11.2%.

BT, AR EEE TSR E,
2021 A b fAE RS ab by A B AR A LG K
27.70%, % 2019 4 LPFEHEK 16.70%. H
2021 ERAPAELOR, BUNEEIZEIE, Bk
FI) 7B L B TR AN E KA
SO, AR R SR, T s R S R
ARRAIAASAT B G5, B A IR S8 5 4
TRA I AERL, MERLANAR T B AR T I 55 0
AR TR, T o T 3 s AR R [ .
2021 4F 7—12 H, A a5 H S E AR
PeBgdES: 6 AN H At HREET LR FEsE
K, 2021 FAFEAERE NG HEERR 17.94
27Tk, FILEHEK 1.90%, BEEEE 2020 4
T 0.7 ANE A EEHEEH 15.65 14°F
ik, FIEEHK 1.1%.

2. EHRTHEERIR

2021 FEFFFE—REFTHRBERT,
THFEFHF LT PR Rk A, A%
XK, RMAXBRATES, FZ#LHT
DA DAL, 2F B EF LI TeREFH
K, {2z us=E,

+ T i 5, 2021 A - H Y B AR
2,16 14 FT7K, FIHCFEE 15.50%. SZ&EH it
Hiy LS = AT b R AT 2 B R Z 0, 2021 4
TIHHHI TSRS 2021 4 RS —
Wbt HRECE B ARIREUL 50%[1) L,
AR EAIH s B R A DR IZHE TR
RITE S 2, HEBNRESEL, &N
RPN, T AR G 2 BE b Al &
s R R, B AR T TR S
ey AR DS T AR S o S S ) 2
JRANRRAE NS, HIR RIEIE K 38 =
AR b LR SRR AL, R A (R P G
T et

M =T R B B R, PR B
A R 25 A6 1 07 TRIECR 0, 5 =47l i
VIR, HAb RS e s L PGR LA A
NIZARETHO AT5 A b5 =T R B 5% 4 1) 32 2
K FERBHRIEW R T, Pyt~ IF kA
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W R AR RIS

VA B R AR AR S . 2021 4F B4,
A SR, e R BB 4 Rt
LG 23.46%; (HRPAFELIK, HAiEs
FESA, o H T BURT I8 I SR T R 4
BT AAT A, 545350 53 b5 AT T ORI
TRBN MRS o il 5 TR B 4 M 5 0SB o s
BETIES, 2021 F 7—12 A MEE G2
& BSOS AN NAZ 3B GE50 5 H R L Ff 4k

3 EFEREW LA

RNAHEY K 9 HIRDSK, SlE s
] B )55 30 43 G AT LAG I P W 4 AT gk AT 38 2
HrE, (SO0 EEIbRes, b5 AR5k i A
eff, itk 2021 4R 4F = R B AL
G FRIEE TR 10.51%. 2021 44 FH= T K&
BRI B EATE 2011 Hieon, [FIEIEK 4.2%,
IR 2020 FRE 3.4 N E A

To R BB E S (45 127T)

g

FEFRFEERE

58K 25228.77 14.13%| 26675.94 13.81% 23296.00 11.58 %
FIF AR 55 175.72 0.10%| 192.00 0.10%| 107.00 0.05%
H& B 58157.84 32.56%) 63376.65 32.82%| 65428.00 32.53%
HoAh Bt 4 95046.26 53.21%| 102870.31 53.27%| 112301.00 55.83%
For: 4 e TR 61358.88 34.35% 66546.83 34.46% 73946.00 36.76%
A NI 27281.03 15.27% 29975.81 15.52% 32388.00 16.10%

Ait 178608.59 100.00% 193114.90 100.00% 201132.00 100.00%

Fob kR Wind, BRA-H12%32

3. EKFIRE

FTRERH “FEETN” EXARE,
2021 FA=EZFR, 2021 FFFFhk,
EERRIAAERT, REXFLURETKRE,
G ADNMEERE, BEBHFMAL,
stEMESLGERRT A G EYR; 2021 F
JRIA R B Yo R BURGA TR IF S0 50 R A K8
BE, 12 2022 F 3 A ESFREBRESE
A5 = BUR B A G,

2021 FH, e AL IR, T
XTSI I “RUAFE” ISR, BURR

SEANBH TR S “ AR HEhL, R
CRIME TR LEEHEIR T SRR, AT
T HRWIE, 1 “HBESE” MEST, F
MR Ll “Rad A . BRI RRTIUTT NA%
O, KRBT SOMPROR R 5 15, 2021 4F
JBS CASK: 5 Ml = 1 2 5 HE BRI B sk s AEL IR
A RIS, 2022 4 H &bt &z il EXT
s = AT B SR S Bt e AN A R 0 A
TOAL RS SO 77 58, B UK tH A% 1)
2021 4= LUk A g J2 U 55 = A7 M S R UK
RN BN N K.

F o4 2021 FvA R P s Bk B R AT B R BCRIL B

R A B | EENE
| AR EMESEIL A —R A RATHE A, H 2001 4R AL A B A e
20217278 amsans | ey - B
BRI R AT ook R TIRRIE 0. AR, RaHbr. Bapiin Fam
201 4 3 1 S| e MRV P, IO, SHEETG SRR, VI
T IRBE LB AR B 0 SRR T, REIRALSE (SR S, SR
SR, TSR0 A
B LTRGBS 508 ), ERIGASIE, 5152 555, ERIEL
2021 4.7 J4 BSBAAT | R PR, I R0 SR RMALRLSTO 5, (AR TR . 54\ B s
IR e i)
o ek | EEVERT OGRA BHE R i HUN” Flbr, IR A 5
2021 49 e UL, @SR A ] VR TS A PP T 6 PR R
= B, e (BN B A
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8 R A PR RIS

2021 4 12 A R TAES

FRRRGS TR RN . ARFIRIGRIEN, IRHUHGIS, WRFRREE, R
%, PR GSTT, HEREORIEVECE D, SR 55 T3 S 4 I W 5 3 B B 5 7
SR, PRI SR Rk 5 M R PR AR EA A e A S

2022 % 2—3 H

Ui 75 BURF RE SO 55 = RO, 2022 47 3 M A AR 5 =B 19 2%, T i ()55 SEa Al
&, BOH NN, HEEh TR E

202243 A AEP

ARGARBIF AT 5 T oK WRF A A, IREBIRIREEN, IRFAUEIE2S, IR KA
BiTiisgy, HERECRESEAE i oo SRR i b3 T 3 S 40 /R VA 5 3 B e BT D 7oK, AatA s AR
Ay FETHU, DRI Rt 55 b Ml B A A A A £ e R J

202253 A

K=, BRI FEANGE AT 7 RN VAR DU S T 58, 318 Hh i A SR A e 2
IR ETE . B ST RS E R R e, B 5 = i s RO S SR L AR %
GRITREIFNI IR R SRR 5 A He RIS R s A BRI, (st s 3t =47l R A3
TEREA IR M S RSSO LR B A B BY, UL A AR S HR 1 148 S0 R i s = il XU

FATRA: oAl £

MELTE 5 T RIEEORE, 2021 4 LA,
RETT BN, OB bR A, MR
FEEZE RN 2021 FRFELKR, Hi™
ITkAE L SR . B s SE i g
K BB S0 D AR Bt = e by, R ER

UEAZ AU B3 < AP th PR ] 17 s Al i
BIRERY 7 H A . ALE 5 AT kP AR
fEREAR R, RATAERR I 255 B AR BUR L
RO 5T Ak T H B PRURSE PR R 7R 3l 7 Al T H 3
T, JEg— T HE B R

.5 2021 FFvA Sk B3 T Rk RAR 2R FILE

1] BUORR

FEAK

oty | REREL [ AERRAETRT, SIS, Seh, VR, BTN, TS BRORER, R N
BEMAIAT | AR, SHIFEAN A RENEH AT, W AT
i ) s | AR AR R 2 A LT IR LA, 2 IR, 100 2 B OB AR G
WS e RS T, BRI, AANT, RN TREER R
CLRPURY AR (o e OB 55 bR S 3, BTl UM B P . A M Bk
202147 A Joff S ERUIAIL. b, BaEESRE . BB, RBUSEER, RS SR K
Bl
RS s R TR RS AT, & LB BRI piA e AP B MERRE, B ERn
WH I ERGE
o0 g | AR OV | AN R, Vi MO L B A LB TR, O R AT
) ALIMEEER, SRRl ] G SR 35 M i
et s | PTG U LA LA A B F PG SRR T DL
2021 4 12 A . 7 i U IS H AR A A KR 7 A B DR < S AT e R LRI A 30 Al R A7
= 55 Bl T RROLR S
e, e | P TRV B Ve R LAY 0 B e e U7 0 0 2 R T SR80 2 A e
20224 1 A ﬂééMA PRSI H TR T S S AT TR . 4K PV e BRS04
TS ATOLH R BRI E (L R S T B S R T

THRR: BRAOFIEEE
i EfERS

1. AR

BZE202293 H i, A B A 920.00
256, Hpg R B H¥10.931250, @R ER
H9.074276, SEbrisl AoNE T E B2 .

2. DUAHMAEFESE S

AE VA BT R EREFFEHZ—,
R T R LA BE A KA AT B R
EIM, RERLMELPAR, BSOS HikiE,

R B AR 2 T BUR BB AT 3 7 4 3 1)

TR E R AE], AT E T BUN
FE 2 2% R I P Ml 25 4 R 0 2 1) B R
BURAR A O EA R, ES:ZEAL
JEta A A 100 58547
TERERERN T EZ oM, AR &AE
TR REE R TR R @ kisE
EH, FRAFKRSS TR A
TH & TAE, 04 b= IF R ik Al
IR 55 A b — 2 e A A . A BN Mk BT
A iR B R AR A F] (HK.01908) K
R EHERNFRAF (HK.02156) M55
i 4z E 70 AR . IR, AR SR
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¥ 2B AS IR

BN THEC ARBE D5 L 55 s HRIR 780 =
IR P S AT R T T B R I T e i 1
1% .

ANFLEF E R 2 E
o A ] g = v o = R BALIBCE 32 7R
(120224 Hp (B 5 b & Ak T i g HEF 5
1667 . #% 220223 H ik, AR fEREIH #5N
HFIE2558.91 5 F 7 Ko

3. - fFAITR
8) AR G- JBL 29 e DL R
AR o N FOARAT Al A5 T AR B

(G —*t2{Z AR : 91350200260129927P),

HZE2022F5 H5H, ARAHTLARGHENIAR
EOME Badsk; O ERIdF A RN
M, 04, FERBITRGRE, EL
FEEHER 3.

Y8 A AL A T T RAT i 5 Rl 5t T
HMABEMLS, RRIA FFEE T
203k, JisEBAE DL R .

HE 2022 % 5 H 5 H, B&BRERRI
A G HN A B RAS AT A4 5

7~ BESH

1. EAEERLEM

PNEEANEBEMPFLERER, NEE
R AMTE, BAHNI EFRZETRRE,

TENERERHMN TIEAR, ARET 5%
BENBHLS . AFWLTIRARS ., #H
2. BH., BREHSHALRMN A FHMTEE
S,

& SYNEINUE S 3= AL IR (P s Rt Y s
R, HRZRAFEERFNM, SRR
2T, PATRASMYGE, HHTARMNEE

Jikts WRE T %%, HITAFRBESRK 1A,

6N, JETA.
ARARIETE, BIEE LA, HREE

HAE .

ATRBAE 1A, BEAIAAM L
GEE T

2. FIKF

N NHREREFERERTETENIER
T, EEFEMAS, MHFENL, TFAE
Faiy XAMEETA, N8 EREEEEER
RIF.

ARG EITH, AT ANBHERAT
A, A E IR XS T R, SEAT A ) H
RS R, WA OROIN T R TR A T 2,
SEAT I m i

W25 70, A A W55 ERAUAT £ A1 A = 4R
A1 HE AR A 25 P H bs . USRI 9% Pl
E R EARTE AN TR, O P S T
TR, HE NS TE, Wi 5 mE
| FPATERE P R, HRE I FHERT
F PRI PATIE DL, B & b 5 A 58 1 5%
TS H Ars SEHA 7L A SR T AL -
T A AL B HE AR H BRIE S5 R . BT
H. BRWE AR, KT AR DL
£ BN R AU HE R FE AT, SR P AT 5
A1 S R U R 08 BB 5, ORE I 55
S EH ARSI

TE&UTI, ARSAT AR, Xk
REEES) FrEsft T ik, H#. o
MrFE %, B IE AT NN TS B EE,
SN | e I E ol PR DU 1Y A = N K K
Hl, SCATERBNTUE, L H MR AT .
A ERER AT A E RO, S E RS T
Mo T2 R G ) B TS BT FHhds
il 38l 55 I 55 ] 4 4

TREJTH, An5FARTEG. AR,
W5 WA T AR FFAR XS AL, A FEE
AT A R AR S SIS BT 7 2 ) (1) 4% ) R/ 2
AFEANRT M FARRIRE, WHEAR, &
HERSFTARRIREEHE, WESREA
A, P A ] IS ) FE R 55 TR AL
TRIE 2 A () R H Rl 0t A5 E RS I [N Xf
ST NESATERE WS F LT, FENFE

=n

o

www.lhratings.com

11




BeEEURRHERAS

China Lianhe Credit Rating Co.,Ltd.

W R AR RIS

AR 58 RS DL A L
£ KED

1. &I

2019 -2021 4, 28 B LPNFFHK;
ZHEWFETF LG ERETER R, N8 5EE
LA R TR, RT EHFGE LS8 L5 R
Bl X, 127k 5B HER K. 2022
F 1-3 f, 28 4L R%E THERIK
KF.

AT EENS UG R E T, T
SRR B A [ SO0 B R AT O A, A E]
LE SRR, AR L SRE LR R
R BRI A . 20194, SHLIX IR LLE &
TR, HES AR BITT: 20204F
DIk =28 LR o5 Ee g B T, AR BLA
FIRANE GIEFFR NG, Bl B R
YR, AR R E R L R,
TH 28 KR RSN, R, #551E
7% & B ElOn I H T ROK AR AR . A
RAE R L, A4 E M 5 AT I

AT IH AR 3 3HR. ZHAET W
BRI FEE TR, 2] b A
2RBRE, AABRAXIEES ).

2019-20214F, Aw BN AR K,
R AKS50.22%. Y, AR B R
W WNFE A1 K65.51%, BEIFFEHK
A, FERAFMAIMER A K
BB, FIRAEEE. DU, YOO A b S
T A4 B B TS, 2 =1 38T B S e Ui
ANFZRFET G- e =5 H, 2019—
20214F, Il BE BT SOE N BT sl -

MEBFIHRE, 2019-2021 4F, 22— 24
TR EZmA, 2 ] 55 = o ROl 55 B R 26 B IR
ERRERS W RSO % BRI R 2021
SRR, EER 2021 T MG Ik
ANKRBEEEIH, %0 H 85 -1 00 i
ERAE R E TS, % LR R R,
2019-2021 4, AFLEEBFFFFLE T .

2022 F 1-3 H, &5 IH G I A
FAVENMLEIN 56.53 1270, ALK 66.29%,
AT MNFETESR 1491%.

%6 2019—2021F /N 8] F W A B E AL ER (42 L)

B 24N\

~

YA

2019 ¢ ‘ 2020 48 ‘
k5525 B ik TN
3 3 3
O ek ‘ ok ‘ o ‘ R ‘%%WA EFi%
pittr” gjﬂk 240.88 75.10% 27.32% 532.80 85.96% 18.04% 659.87 91.17% | 16.60%
I 7 B R i 50.49 15.74% 62.58% 64.56 10.42% 61.55% 40.73 5.63% | 37.99%
HAt 29.36 9.15% 26.32% 22.44 3.62% 38.76% 23.18 3.20% | 51.21%
& it 320.73 100.00% 32.78% 619.79 100.00% 23.32% 723.78 100.00% | 16.21%
FARR: SR
2. B FIFR L% 1F 778.5712.70; i 4 1045 L i 5% 2 S A

(D) :HifE#

34 k8] 7K L R AR 3 e, K
AR, X FIHEMK, LIWEESRA T
Ry aEE T i, RARRETTFRITIRT 6
FowkAENRD, RRABRTEZE]—
TR,

2019—2021 4%, AFRFEEINK L HIRE )
B, RSN . 2020 4F, ] EHLSE
A HE KRS K 67.19%, BLaE LRI S 4

A B R R I K 71.72%,  RRTE U /N IR 3 K
2021 4F, A FIFRFELORFFROR LHRI RS, &
i A B4 R EL K 34.32%, B b i 4
S A E H K 50.58%, Fri i H R AL T
Kby WML B EZI BN SSHATES
ST, 2022 4F 1—3 H, AR EHIN KIE
WK, FEERIE TR KIRE I M
BT AFALT B ET]. b M e
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¥ IR AR R

AT P A R T A vy, AR SRR 2
] n] Rtk — e .
AT A FHERBER
(45 k. FTPFHFK, AT HAIFFR)

B N .2 W R ﬁﬁ;%
BHE BEREH BB e
2019 4E 40 585.35 54531 0.93
2020 4F 61 816.17 911.71 1.12
2021 4E 89 122899 | 1224.60 1.00
2022 4F
15 105.60 209.28 1.98
1—3H

A MO RhLu R
FALR IR ) RA

BAE 2022 4F 3 HIK, AR, fEEK
58 T H A 7 43 TS - i 4% R ) T AR
2121.15 J3FJK, AT 2021 FHEIFHK
&, FIRTETAN S AR WEL AR,
HATIRFEIE T K, VAR R EANEAT
Toke MIRTIARRRE, A" &7 K
WA 28.78%, EHERAC. AT
ReoRAG, DT — 2R3t h 54.73%,
=R K DA o PR

A1 BE 2022 4 3 A &) TE LIAEEPLR
AR B H

i
6.54%

e AR bR R S% K e Y
KAt kiR 28 44k

B2 MRE 20224 3 ARG TE Lk &HRER
o ARYR T AL BT L

—i
3.922

(2) WHFRER

NERBEERAMKF AR, EER
BRERX, BE—ANTEXBES,

MEEHIRE, ERAIFRIE 2K
WE) N, 2019—2021 5, A F FHL= IR 58 K

PR AR, HF LA, R LR
TER AR KR

2022 4 13 H, ARSI,
HAARAE B AR CRIF IO AR

& 8 8] 3 R MOk £ A AT

(ffz: e, AFHAK)

=] 2019 4F ‘ 2020 £ ‘ 2021 4F 20224 1—3 H
5 I R S8 AR B 633.99 1292.95 2087.83 944.08
L5 EHTT T 522.08 721.71 1750.93 177.48
HIARAE 1137.71 1500.58 2381.43 2558.91
LR TR 265.01 356.76 781.71

R RPHABHA B O BEAE: RPRBERBLEMMAER+ SR L-SHAT=SMMRALER, TLRABATEEGREETIEGRAME TR

Tk A E)p

MIEERETHRE, #% 2022 4 3 AKX,
AFEEGHFIFRITE 177 4, S0
T 3747.56 1476, HFTRLTE 966.62 /47T, L
PR M T 3 44 711.08 1278, [A] 2% e 5]

kO

DRI H RGN FoR, ARG 2B
ES TP

(3) By

ARG A B TREAK,
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i 23R4T R R RIR L

2020F A 44 E M —KIRTHRE &3
HHr LA TERE ¥ ZLKMT Lk F, &
E—RHERES.

2019—2021 5, ARZBLHE IR KL
BESHPOEN K, SAHESHFENE A1
K 55.86%, HAMEHMELETEHHK
50.31%. 2020 4F K 2021 4, (ERTHIFF T4
KA, AR#ENTEN B E AR &K
R, 2200 5 T AXURN 25 240 B 4 £ A K
PETbo 2020 A F] J5 RS LAY B TR K05 it s
BESM A K, EER 2020 FEES
JET. e B TR0 B8, Kb, s
S — TR o LU T TG 2021 AL
BB K. 2021 FAERE AUKIREE 1)
SR, 2021 AR W) 25 29 85 45 &0 ) L g K
68.83%. M Bzt HAEKE, 2021 A " &
MR E L 77.48%.

2022 £ 1—3 H, ARIZLHEIFELL
TR 18.12%, FERMEMTTELWAE; 2
ANFE] 2022 F—ZRPEHERL I H AR IR T AN
flKsm, 248 EMSFEE N 17.83%. 2
PEEIE, 2022 4 1—3 H, A48
[FIEL T FE 32.78%. AT 2021 4 J 2022 7
JEE R B A MR T AN ARG T L SRR A 0 5 Ak
TIREAKE, FREH AR SN

£ 9 N3] B AR
(¥42: BFHA, BAAFHA, L)

o4 | 2004 | oose DT
3H
SEIETIA 206.06 325.55 373.22 33.00
EEES 94.02% | 102.77% | 93.63% | 129.32%
22 T 404.75 531.03 914.41 132.02
LB 1.78 1.96 1.92 1.89
AR 721.97 | 1038.82 | 1753.85 248.90

E: RPHIEAG AT AT NS A
TR A B 4RAE

A 2022 F 3 HIK, AF4e0EnEm
L 5003.06 577K, Rk 444 AR
2881.91 /i~FJiK, Z4b#F 57.60%, H, #
53 DX PR 00 H R AR, A B E A
ST LI HERER 91.82%, EHMREH. #8E

2022 & 3 AR, AalEnEIH b =283 K&
DU 5 beas s, RSB — € 2Bk
VP

3. W EH B LS

PNE) K — AR R EHBERA, *
BNFe #)E R R T #K, 2 R 3 E & R 2 b
xR HEATA & AKX,

O\ 3R T ST O 25 i D TR L

RIBEAR A\ (BURNERR “RIAF” D Hfidg.

fERAE AT BB TSI T IH rRI S
W AEH SHRAE . FERH VO b A L B
W, TEUH Sus o AR R TS 2 B A I
N> TEIH B 56 B 4 HUBUR $2 R Bh )
E, BEREETHSRILAFLSE, RT5HE
TENTUH BUE BT 9%, AR B ArE G-
P TR S0 A b 2 2 i A DX TH AR S50 T H
AP SGETH - 2019—20214F, A AR
17 5 BT 503 M 55 S USN R R FE i ok, (H T

3t P PR AN R R A ARDR e v ELY B8 < o FHAROK

O )N S -0 I TH R 50 T T A
PYAIN295.474070, #E20224F3 A, CHE
148281270, Wil ¥ AN 5 30 = A X
F Hb T AR73.4105 ~F 7 oK, AT ik 30 i AR
159.70 /5 F 5k, #%E20224E3 AJK, C ik
F197.06 /3 FJ5 K, HikH6160.78%, £ [F Kk
245.651470

2N AR A TG TR B 100 H T S 4 Bt
171.5742756G, T H & AR 61.00 73 °F 772K,
Al AR T AR45.00 15 °F oK . #iZ320224F3
A, Z0H %% 90.514270, CHib#KH
10.51 75 F7K, ERlEk37.7114 7.

4. H Ak %

2019 - 2021 4f, 238 Hpb b Fst28) 0k
N BT AN

28w HoAtholk 55 FE AR L 55 A iz &
YL E B

AR —HZ5ETTHERR A T E 1
ARETAE, BHE: Ak by ok & Ak 5 5 b
ODRE (EERE . BRSO KBS .
JE T e s ity B BRSO '
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¥ W R AR RIS

PAR R NI ANREERE S . 20214, A
M55 R SRR, EREF X
WA, SOz AR 25 7= A 1 B
W NFIRS RL AT, WA K R % . 2019—
20214, A EAREDL BN 5 R16.4742. 7T
8.48{2.CH11.6212 7T -

2019—20214F, Zvw]pilkiz B A&l &
WONFFEEIG K, 2 R BRI AR B I AT 8
20229131, AnlwlisE Kyl sk A
HIPRSTULTG, FERRFERRE .

10 N8 A AiEF B A F L E R

P ARSI B R EIG K, =8
30237 0.317%F10.247% . 5 E4T VAL
AT, ARG

F 11 20215 R AT W 22 B2 34 o L.

($4z: L)
E=AILION
k)3
Pk Wl [ it
2019 4 5.68 5.99 11.67
2020 4 7.06 473 11.78
2021 4 9.57 6.27 15.84
20224 1—3 A 4.23 1.48 5.71

E: RERWEENH
TA R R NS R, KESTZEE

AR EsE & ERAE RN Z IR &
LR RESR, ARFHEESRNE. 55 K
B AR EREL . KB %%, Ok
Wte, HESRE, HREIEERAN. B
AR = 55 EEAEAR . il RS, B
T, AR AT AR R, SR S
NNFEBELERA

BE20224F3 H I, 24 v b b = Ay 4
MM A TH34.79 75 F 7K, © AT AA31.79
JiItFTK, AR ITES3.00% A I, Bk YERE
B Ko

5. &%

28 BEBER T T HAZRAATL TR TR
IR,

2019—20214F, A wLah Bt 5= A e I oy
AIN0.250K . 0.341KM10.267%;  [RIH4 =] 47 55 A
BB 7 0.237% . 0.387%F10.307% . 20204
A FVEDN SOENY AR IE G K, 3 A ]
TBN R 7= JE e BRI B R B IR U 20194F A

(450 k)
AL R ﬁgﬁg R
o 2 5 B
HA A 0.19 0.17 0.15
PRI RS B
HIRA 0.18 0.17 0.15
T R
R A 0.30 0.25 0.21
AT 0.30 0.26 0.24
E: A TEF, EARAMXEIERH Wind
3 A% kR Wind
6. RELE

ARy E X EE DY
RENHEALSFLEZE, ERERALSIL,
% . BT ELLK.

AR, A FPREHE— DRI H R A A2
B, FWEEEHY, RelERek, 7RER
FUREANSETE P b oo et i Mk AR U T 5 7
A2, (EFRTHEG A P 2B AR, Inom s
PRATEMBIALE, DISEILZE L 2 AR
I

Il Ty Rk 5 Bt e v (51 2w B 55
LB TR, RR A RS IREE 58 RS U VAT S5
LA RAE IR I, AT RIS
ket b, JPRGEOATREEINH, K “%
TR HE &AL .

FERDAZE T, AR RS E AT T
HR A b, 4738 Tl g ks & A P B
AT v e b b 300 H O H A BRARh eA ok
LI E B, AR RS E R HEHEE
MEEIZERZRE TS .

FEPD BT T, 22w K LA A 3R
SHTE PRSI, KRR RS T
EEA M RN BT IME.

FETT I AT A SR T, 2> "R AR AR AT )R
AT DA ERTOLET, TREEENZAD
= DR e . T I R 55 X I,
PRI BE T e AL XL 55 o Rl &
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A S B RAR B Y IR 3t AT R
I\ WSt

1. WA

BWETHINFES T R E SO o
FHE 12019 — 2021 4F B U 554 5 1EAT T HOUE,
A THELREE ISR . AR5
BE20224F — M SRR R A FH 1T

SUTBURA T T, AR iR
F v HEM g | T 553, IFT 2019 AT
4 T e

B 202140 K, AR A5 L8 413797.39
1275, i #H M 25829.5010. 70 (5 /b His AL
4482.081270) 5 20214, A SEEUE ML AR
ANT23.7812.7C, FiHE L %193.8514 TG «

B R20220F3H K, A F A H TSR
3998.8214. 70, P& #3837.19447T (% b%
AR AL 25483.121470); 20224E1—3H, AA]5K
PUENY I 56.5312. 78, FliiE S 4012.8512.7C -

2. WFERE

REA 28] B = b SR Bk 3K, )
FEER g, FEMBRARIT~H X,
AN E 3 % B R AR K, A
HE—ZHENAE, ERDTSE 2 E2H K
REFR B A ABEES VLT ABRZT W E
WE, N FFLRLs—R&, FERSHEER
*¥.

2019—2021 4K, A" G HSRRAEIG K,
EWEAK 50.33%. #FE 2021 FK, AF
AT R EE 3797.39 1476, B EEREK
60.94%, FERMANFE KA. AFE™
LR sh %77 (4 91.49%) NE, & Hr
FE R AL .

2019—2021 K, BB Mg K,
FEWEAMK 50.77%. #FE 2021 FE, Wsh
BT 347423 1476, B EFEREK 63.39%, F
R h S

A3 &ZE 2021 FRA ) RB) MR

Eift
522%

Em=EE
15.02%

“'||lmwﬁ
10.88%

T
68.87%

TR RR: o B M SR E

2019—20214F R, AR IR MHE&FEEK,
EVE AWK T0.32%. HAE2021F)K, AR
M5t 4:521.8812 70, & FAFEIEK53.75%,
B 220214 7] 3% 4 A K DL K% i B S 3 30 4 1
IETE. AR BEmEESE TR NE OF
99.84%) , HR /b & FEAEELE A A bR i 5t
&o BR2021F K, AnSZIRG M SMEA
16.7912. 7t (5163.22%) , FE AT RGE
ALK AR R PRAE S o

AT AN NS A E MBS
Mk 275 M B AT R 3R fil . 2019 —20214F
K, Ar|HABRICRFF S K, FHEAHEK
31.44% . #% & 20214 K, A | H A B IR
378.07127t, M EAFKEKT1.01%, FEHRE
HAG N BT Je A J7 48 A Rk U Jn B
.

2019—2021 K, Aw FEHL IR IIE b
Tt ARG, FEEHEEK 51.75%.
HE 2021 K, AFMFE 2392.85 1276, B
IR K 64.10%. MAF DRI AN EA R EE
FENIFRBEA (H 95.86%) FIIF K=
(5 4.13%). AFAFRIHREMHER 10.07 12
JC, THERELE] 0.42%, FERERME « EENE
FAEM o FARMEEIEIE BUMF IRAT, m&EN
ANIETHFTE. AR LR 15 X 3800 H 3RE
Bt igsr, fEEHETS FATIE RN, A0k
AFAE— € WA KUK -
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China Lianhe Credit Rating Co.,Ltd. ‘# HAZ3EAT BT P BIR S
2019—2021 R, AwHER SN T AR T e 0.08 0.00% | FiIF fiFEcHEs
G, FNEEHK 4580%, B E 2021 F it 542.80 14.29% -

J&, A HEREN T 323.16 47, B LAF)RIY
K 38.59%, I B AR KHIBAS BT A BHE D
Hu= S L

B 4 BE 2021 &3] 73T MR

WA RR: M FiRE

2019—20214F K, 2 al KB AL AR BT RR 4L
WK, FHEGHK-7.01%. BRE2021FK,
A KRR 99181270, Bt FARJRIG K
82.83%, & ELZNIEE Al 4% T 3 0 Al 3
20214, AUARVE RN B4 a5 & 1h 491
275

2019—20214F K, v w] B BT g = FR 8
WK, EHEEK34.14%. HE20214EK,
A E G B 90.9742 78, B FAR R IG K
42.61%, FERFIFHENIE . AFEENS
W= R BT T B AR R, B
DASCRE 78— 2. #2021 )%, A
R GV 5 b 7 R A0 22 BGHE S K A A
13214476, FEROIE IETE R BE A

A 2021 K, o wZREE AN
542.80 1470, PRGN 14.29%, A7 Hr=
IR ELBIAN S o

12 BE 2021 /R E) LR HEA

Temst4 16.79 0.44% gg§ﬁ§xf§
e 506.69 13.34% | FFE e
KRR 12.40 0.33% | H Tt
58 7= 0.15 0.00% | FTfiakdmst
By = 6.70 0.18% | JH T EHgdm

FoRRIR: N8 MRS, BRETAT T

HAE2022F3A K, »~FE A IH 7B
3998.8212. 70, W FAFEME K5.30%. Hdr,

BB H91.42%, T AE I AR IRARL A K

B 202243 i€, WiahHE73655.61147C,
ARG K5.22%; A A 4R35 57 343.2012
JC, B BRI K6.20%, E RN AR T Y
IFTE

3. URAPTA HARHA

(1 P #HR

MEFRAGHFLRANES, N5 V#K
BRARBRFEK, #3508 R RERS
¥K; A ARATRLEAER S BB AN
#EiRG, RERTHEKE.

2019—2021 K, AW FH A o REEL g
K, FEHEAHK 49.79%. HE 2021 FE,
NTFIITE B 829.50 1270, # BRI K

61.70%, FERIFREIEIEINH K 2 FrEd.

Hr, BETEARAENE SR
41.88%, /DEE ARG N 58.12%. TEFT
ABEN T, SLREAR, HMAE TH, %A
AN H At g8 A U 3R R SR o IS R 4
2.41%. 11.42%. 0.74%. 0.67%H 25.44%. 2
) T AL A BB AR A e AR 23 B A
thfemn, i ER g mfae Ry, 82
2021 MFJR, oA H AR a TR R B3 K
195.94%, =EE R A 7 H 7k S 5 UK BT
.

HE 2022 4 3 HIK, AFFTHENG
837.19 127, B FFKIEK 0.93%. FTHE#FN
MAEBAKR, T S -

(2) ffi

DA HLEMARIB RS H 2, FonF)
B REABKGEL, KM, AF
HEFAAEFEH K, FRGEFREET, {22
8 B A AR K, BAE—EQGRHIAAE
7.
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2019—2021 K, A w| iR EG K,
FEYIE K 50.48%. BE20214E)E, A7
fiit S 412967.8912. 70, 1 E A i 3 +60.72%,
FE R AFI AT o, A
74.72%, AE BN A (525.28%. ] G fi LA
i

2019—20214F K, ~wElsh AR K,
ERIEARK57.07%. #BE20214FK, AR
221747147, B AR R IE K80.20%,
FEREEMET K. ARIAGIEMATE. 2
FI BN A5 3 A R B TR

B 5 RE 2021 FRA ) FBh AR
Hit
6.97%

FITTmEEL

HARanm & 11.17%
5.56%
HART {3
14.11%
BRI
62.18%

TR SRR M S ARE

2019—2021 FAR, A w)RLAT K KRR 221
K, EHEAEHK 56.11%. #ZE 2021 FK,
N A NATIKER 247.73 AT, B EFERE K
65.65%, EERAFFIH LHHKZ, NAHIF
RIRAFIGKTE . A 5] AT R = B RAS
FFR A (5 98.46%) .

20204 A RIS AR GRNE, AFA
] 7457 B B A FR IR M A A R R
WO R . BRE20214E R, ] & | ffiit
1378.8242. 76, # FAFJEIEHK100.75%, FER
BB FIASE I 0 P 5

2019—20214F A, 4 ) Hopth B AT 3R CRe 2 1
K, EHEAHK32.30%, BE20214FK, A
F) A B AT 3k312.9912 76, BB AR R G K
60.06%, EILRAERFIMIMATEC 2 7 AR
A5F SRR B E R A SR 50220, 7912, 76 LA K TR B
& N FH66.51127C.

2019 —20214F A, A w) HAh i zh 71 i r 48

I

WK, FHEAHK290.17%. #E2021F K,
A HAh R s 61 £57123.3942 78, B R K
97.47%, FE RFFREAHTURLAE METE

2019—20214F K, A AR sh 7 i r 4L 1
K, FEHEAEK35.00%. HE2021FK, A
A dE I 8h 71517504142 06, B LR K
21.82%, FERKWIEZFIEMATE. 279K
i EEBRKIE R (H56.21%) NAT iR
7% (H23.77%) MHARIER ) (518.12%)
PR o

2019—2021 R, oAl KR 2
K, EHEAHK 33.49%. #&E 2021 FIE,
A KA 421.84 1270, B EFEREEK
28.02%, KHIAM R FZHAL, P ORE
it KA B o

2019—2021 F R, A w|RAT 7R S
K, FHEAHK 14.88%. HZE 2021 FE,
AN RN AT SR 17834 {2, B EFREK
10.66%, F 2 RFKGIF IR E . AF]
AT LUK, AEE— R NI SeAT R 77

2019—2021 K, A A HAbIER 3h 575
Famik, FHEAMK 13324%. #E
2021 €, AFHARIERB) 16 136.00 147T,
B EEREK 43.16%, T3 RN MK
THRIFUASE I 0 85

WA BfGSE, FREIT AR 765
A REAT R B HoAh AR B B A5 A B 43
2019—2021 K, AFEESRFEEK, F
PR EHK 25.74%. HZE 2021 FJK, AF4
g% 837.35 140, B EHFRIEK 21.47%,
FER A NEAAY 5K BT E. i
FAERTTIH, FRATS E 11.89%, KA
i 88.11%, LAKHAfISS A3,

MAFR SRR RE, 2019—2021 4EK, 4+
TP RGCRAR A K, S R AN L RE
SRR, KBS BRI RS . 5%
AREAFIANKIAFSS, 2019—2021 SEK, AH]
L AR A 539.59 1276 721.33 AL TT A
932.05 1475, F¥IE AWK 31.43%. Mfids
TRFRRE, TP RR. EE6S EAL R A
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¥ W R AR RIS

K655 TARYL BT, 155 A T .

B 6 23] fit 548 ARt L

100.00 -
78.00 78.26 78.16
80.00 & 7906
60.00 58 5733 50.24 52.53
54.14
40.00 5234 4708 49.38
20.00
0.00

20195 20205 F 0215FF  2022F3FFE
FHIES RS LHE (%) = SEESASE (%)
=—w=HEREE (%)
FortR: AR, BRTE K

BAE 2022 F 3 I, 2 F A
3161.63 27T, B EFRMK 6.53%, FER
B G o T . Hod, R Eh i b
73.55%, MR B RAR A K.

#WE 2022 F 3 HIE, A6
926.51 1270, B EFREK 10.65%, EER
Wi Eh v TR, B AT, R S%
HO11.85%, K55 88.15%, LAKMHIfi%
NE. WG IRERE, #E 2022 £ 3 HJE,
AFB GRS T A R A )

155 B AL L AR I EUE IR B B

WL R TN KRS, BE 2022 4
3 AR, ARAHFSEE 102721 1476 A
A B AR R 5% B AN B FR R S5
5 BB R/ 70 BT 2.52 N E
571 NAET A 6.09 NAE AL HZE 2022
3 AR, AR 2R 8, fl R
8 FEFONRAIT R R A "SR AR AT R
(202.7012.70)
K13 BE 20224 3 AR A EARS AR A L

(#45: fe70)
#A \ BITER ATHES %ﬁ%ﬁ‘ &
ISV 51.30 42.73 - 94.03
1~2 4E 139.34 0.31 - 139.65
2~3 4 167.61 38.00 21.00 226.61
3EME 163.22 191.55 202.70 557.47
&t 521.47 272.59 223.70 1017.76
i EEABIBOLRGA, SBHETEA S EFET ROKE AT ZE

FALE B A
FARIR: N8 Rk

B 7 AL it A A 28] A AL

100.00 s 1962 2065

80.00 = “ e B
000 60.00 60.00 [ 5592 _— 5824
40.00 2o 5700 s o
20.00

0.00

2010FF 20205 2021FF  2022F38F

FHIESEALE (% e EEREEE L (%)
——E R (%)
INE A, BATA

A 14 BRE 2022 F 3 IR FEM SAATRIFHIL
ISl S o
ECLa JEBE R

BaMR | SRS

%= E: 3 NGl

N 65.50% 49.43% 4.67

A BIRFUCRSE 69 7= A E= (A G-6F fif) / (G =-6F ffr);
B RAE (AR S E AR ) A A
T RoR: BAATASARIE A 3 W 444t A

4. B Ffe

K, MAENE BEMERYT X, #
EMARR IR K, 128 A4RAFHH T T B,
) T BARAR KA AV A — R,

A FN 3BT 7 WL AT SC A E ML . 2019 —
20214F, AFVEN ARSI K, FHEH
£:64.99%, F R LEHITH BSA S AT E.
2019—20214F, 32 PR e -t A B s,
ANFEVEN R R RS T, 40 2829.45%
19.92%#118.42% .

2\ =) AR 2% FH DU &5 2 AL 2% 2 R 3,
B 5 s b = b 55 RSN ok, A w] TR 2 A
FRE K. 2019—20214E, A F] % H R EEY
B A1 K26.96%. 20214E, 2w %A SN
44541276, [FILEHEK8.54%, EERMEFRH
HmnprEe. Heb, BE SR AN34.74400T, AL
HK32.80%, FERAFSLHEMGIE N,
7 B AR AR L I BE 2 S G R
FN2.7000 78, [FRIEHE435.18%, FERIAT
HMEES TSGR 6.5 T, FIELR
F%48.83%, - RM| B BEAMNSEIGIMTrEL.
O\ F)E R 5 (R RIARE 5 A A EERUREAR /N, B
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®

¥ W R AR RIS

G RSN F) B PP AR AR R
L E R, 2019—20214F, 2]

P G 0oN3.2444 06 4.334476 7.8314.7C,

FRaetg K, EHEAMKS5.50%, 202148 K
F B R VAL KA A A A 38 B
B ARBERE SR 50 N-3.1644 7T
-12.854Z. 7 -5.7542. 70 « 20214F, A &) % P2 U
E R F ZE R F TR (CN-5.414470) .
O\ F G PR A R0 E LR R A — s
B R FEFR 710, 2019—20214F, /AH] K
AWy N6.10%. 5.61%F14.67%, FFs:
TFEs BB IR R AR 30 912.99%. 10.36% A

8.12%, 4k THE. A7 % B RIHRIFA L

HEAT B = e e, AR
BRHMT AT, VIR TR
KF
F 15 2021 R AT 2 F) 1 sLat b

FHESER  REER | JLRER
HFERET | Sy | RS
Raw  ARAF | ARAF

/\ﬂ

BEEFIR (%) 15.34 25.80 19.81

R GRS

o 9.90 14.12

15.30

18.91

E: A TR Tk, ERABEHIER
PR R Wind

] Wind

20221 —3 11, &5 IUE BN A
Bl SRt N56.5312 78, [A] LL3E K66.29%, &
Mk A48.1012. 76, [F] Bl 38 K:68.87%; & kAl
THZEN11.98%, [FHEALA K.

=

5. AR

2019—2021%F, 382 EFHARNLAE
BERN, RFRANIETHRAR;, BEED
NAERSBAPTES. 202145, N BREED)
FRAERAEBEBTER, NILTH KA,
TEREFBRARM. 202251 -3H, A5 Ehfe
sHIPR TR, 2 EFHAEREFAERSL
EHRNERERAH R . AN 2| BRI
I RAUABRTF KRB GFEEN, A8 HFE—
R RTTE R,

%16 2019 -2021 % 2022 4 1 -3 AN AR THL (242 fen)

WH 019%  200% 2021 48 2022 48 1—3

ZENE NIRRT 1038.08 1367.71 2357.53 318.81
LB EAN ISR N 912.44 1308.43 2329.31 373.79
LENEREHH 125.64 59.28 28.21 -54.98
PR ESNIEIRAN N 82.88 146.90 212.18 40.93
PO ILE HANT 176.97 140.35 280.18 48.36
BHRESRAERE -94.09 6.55 -68.01 743
BREHASRERH 31.55 65.83 -39.79 -62.41
% REFN AN N 474.51 673.91 1031.91 194.56
F VIS I AN 415.70 571.54 819.80 147.77
BEREAEMEBF 58.82 102.38 212.10 46.79

FAR IR 2N E) M SR

WA BT KA, 2019—20214F, AFL
BN ERARFLMK, FHWEAHK
50.70%, FERFERFIEMTE; &5 E
WEm R g, FEAKS.78%, F
BRI H SR KRB Z 8. 2019
—20214F, AREEIEININEHFIFFETRA,
EREWANGT i SESa ol N

MG IESIHKE, 2019—20214F, A n|#%

Wi IEMANFFEMEK, FHELEHBK
60.00%, FERAEIEDTH §THE 2 % 4155 [
BEIAREG WEIESILER Bk shE K, £
B AW K25.82%, 20214 HB G S B4 H R
FE364£99.63%, FERAIEDH B AF ATE
V7 LA B IO ARAIE & S A 88 B, 2019
—20214F, A FE BRI A EUH Bk sl .
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2019—20214F, A FZEFIEShHI & E
A FTisl. 20214, BEE A FIRY 5% )
B, SEESFIN SR AR SRR R,

MNEZIEHKE, 2019—20214F, AF%E
EIESI M EMAFFEMK, FHWEAHK
47.47%, FE RN TG BT TR R Ok Rk
WG BRIESNIER B G, £
R EWHK40.43%, FE ARG IEINATE.
2019—20214F, AW E GG NI S ARF LS
AN BB EEIE .

20224F1—3H, N&EEFEIKE, ZAF
EMDJERR M, AR E G ER N
M AT AMETTARER, BRI 4
FRepmt; BEIEIIEMFFEIFRAN. A
GRS E AT R

6. fEfird5AT
AN E) RRIZT R A FRARRIABSF, Kz
LA FEAFRRHT, FIERE NG ELE

k17 »8) 1z

HAE. BEAFFTUARRERESEAFH5EORY,
H AT A MR

ME AT E J148hnE, 2019—2021 4,
AT BB TR H BRI T
2019—2021 4, A E AR R 651
REEFE R R . BLE 2022 4 3 HE, Al
S/ NE LT, s bR R4 4 L
BIAET N, BIE, AR GRE I TEbs
LI/

MR RE /148G, 2019—2021 4,
/v \] EBITDA #4238 K . 2021 4, A #F
EBITDA A 106.29 1275, ALK 15.02%.
MMIE, A7 EBITDA 2 it At 4% 2% H
AR RS2 O 9.92%) ATAE S H (&4
88.30%)., 2019—2021 4F, A7 EBITDA F|i&
EHOBAE R %, EBITDA ) E K78 25 FE R i
w2 ) 4T fB i S5/EBITDA #F 48 0 K,
EBITDA X 4= ¥ fii 55 78 s A2 g — . AR E,
AT HEG R 1T

T Ae ) F8AT

20224£1—3 8
MBI (%) 170.03 172.80 156.68 157.20
5 A HEHAE (%) 5443 54.30 48.77 46.99
BENTENE | gEmemRah i (%) 13.98 482 127 236
WERBGSSLE (D 1.48 4.06 5.24 4.67
EBITDA ({ZJG) 75.84 92.41 106.29
%{Efig 4R {5145/EBITDA (fi5) 6.98 7.46 7.88
EBITDA/F B H (i) 2.55 2.46 232

AR RS TASARIE &) W 54 4632

HE 2022 F 3 HIK, ARMEZFETIR
BB AN 1481.94 1470, ™A F 40
851774070, IR E AR AT iR BT A
AN | FIE 2 AR S L 75 G

BE 2022 F 3 AJK, BRI\ IETR
PP LRAFH RSN, A TR T A m R bE LR
SHN 39.95 /27T, WA RFENAF S
I A, BRI TR .

BAE20223 K, Aw] G E KR RIFRA
B S I

7. N3 W AT
N8 ARG RRT IR, RERARKK,

BAFEAEK; B8 T2 L5EFYTTAT
28], MANFUAER ), FE 2 RRTRFK
# . FEB|FNE) AFFE) R ik, &
DB ZFRERBRATE TG RABAEIK
NBIN BT RE, EHRGEFRETE,
2019—2021 AR, BEAF T/~ AR
K, E¥EAHEK 28.44%. BHE 2021 FIK,
BEAF P 854.70 1470, B EFRIGK
26.25%, FE F H Al S WBGHRORH A 55 1
npr g, Hdr, WsEhE” 628.04 {2t Atk
73.48%)
2019—2021 4ER, BEAAEFGHFLEIGK,
EHEARK 27.28%. & 2021 £, BEA
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H RS 671.74 AT, BB FE R IE K
20.20%, EERHABRATFIGIMATE HH,
Wah i 365.92 1270 (K 54.47%), AEiish
fifit 305.82 1276 (L 45.53%). #ZE 2021
IR, REAT TGS 204271270, S
K. Hpb, S S 12.69%. KIS
b 87.31%. A 2021 fFJK, BFAF A5
TAREER 52.75%. A7 BEA 7R AR 1
P RE u5m, BEAFIMEEGE SREN FE T
A F I BB ON B AR 5 4
2019—2021 AR, BEARFTA B a6 RFLE
WK, FEHEEHEK 32.96%. #E 2021 FE,
BEA R AT B RN 182.96 1276, B _EAFEEM
K 54.85%, FERILAMAE T B FTE,
HAtA R TR AN SR, IR
BRRE 17T, 2019—2021 4, REAFE
WS WENFREE N, FIEE T 88.90%:
2021 4, BEAFE BN 021 1278,
TN 17.62 1278, [F, BRAFHR R
N 27.25427C.
2019—2021 4, &EIEHENMERE
AR LI, I EEEK 17.64%; K5
TS R IR R AR S . B
E) Ve OB Rowire = ok 15 2 I N T (EE S S5 R
No
BE2022E3 H R, BEA R %= A041921.41
258, B HEREENISTAVL T, i Fl
734301270 BEA R G AT 579.69%: A
7155248.6514. 70, A5 55 BT AL %£57.06%.
202241—3H, BEawEIE Y A0.051478, F
T EVA-1.2910 70, #FEIWAE2.321470. 20224F
1—3H, AFABARSEGNIERIGE. &%
AT Bt/ TR i I = ASTE) B e N api |
N-67.514275 44.07127C. 44.8742.7C.

N AHPHRERETEN T

AT I BB HATH N8 A R 5 AAREY
MAKR; NEARBNTTAEERTFRAA, K
ARTRY, BRESMESAR, EFEF
BRBEFAANRE, BFHBENRIFEKAL
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