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33.64%M1 33.39%; E ALK A N 4% be R
I A BE a3 A0 e R IR Ok B A R YR 1
14.46%. 14.28%#1 0.07%. 2019 £ 1—9 f,
J HE FE R AL IF K BE 4 13.06 Fif2Tt, [ALL
K 7.10%. TERET, HEFESNE SR
TSGR R = EERIETT =, 7390 B 4 RV
32.18%H1 33.60%; E LT AN N34 be s fl
I A BE o A0 B R O Ok B A R UR 1
15.08%- 15.24%H1 0.08%. =fAKAE, 5ihrs
HRZESRFFEEK, REFERFETHERS
FGE & R Ak, TR 7 P IR A R R AR o

SEE, fEHRBUA RS BGRTE “IRGE
fil g5 A BBk BRSNS ORI B B AL T RE
PEAK, 2018 4 N4 LA, H40 30 1T Y #2
FRHIEE RS, WEERER “HiR7,
{5 55 £ b6 35 20 B 57 55 () 38 I AN T R 45 B i Hp 8
BN, BB T AR e R BOR R 7T, BRAIECE
M LR IR ) o
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AR R AR

(3) BURMBE

2018 4F 3 H, WMBUN TAEMREHRT,
T SEHL T EARTUE, dkakandT 2RI EEE, 2
HE G5 M= T R g B R s R BT I = AR
R R, IR AR R S SRR R
HEW G RR, HEEEHAETYS, RELE
FERUE G . TEMRECRIIE ST, S e 1
75 55 M P=AT MDA L T AE R R ECR, A
MR IR . AR, TE. . Kb, R
I b P PR DA RS BSOS A T A, 37 = DU 2K
WA T R

s, 2018 4F 5 H, AF@EERAAN (50
2 BT — 0 U B e T 3 R A% AR
AR B, HAR 3R 3~5 4F A ST
FEGTAE G A PR 55 P B 5 37 48 43 55 FH
BERL 50%LA F o 2018 4 F2PR4F, SO rEHRR4R
30 AR 5% AR s ANBUR MR e k. R GRS 7
T, AT I R bR ) R s
AREL JETT BB TMEE 1L TR R
T B SR A S ik S R e, S
FRE R IR s AL S (R B, dB TS
gL VRYIL EER. RGBS S T AH 45 0
KGR SRR, FRERTHLIX 5 =T )
L, AN 5 FBOR . BUR M
57T, G AL BR A b A mT B A s A
RN 5 VPAS AN LLEAS = T 85% 11, WS 1b
FEEFRUE,  ABELS s 3G IS 7 BUE 5 )
B PRYINE JJR K R E B ik &, B
B S s AN A e R AR s . R BE (T
55 LEA 20 R 40% - 40%. 20%. b i KR 4
IO G5 R SRS, 38 0B P S R s
G LN . - ARFEHEAE M I
BRI Pl KA S HRATIR R R A E AL
FEHBOE, WS R 1,

2018 4F 6 1, HEZIFRMATRAN - X s
GO BRI SAT, AT T AR kA X
HOE B AL B T AR, RIR S
FEAFA R it Bk R TR HX, N A
o (1 2 BT R R e BIUR,  TE 2 REUHT

W Es 22 B o 1 77 e 4% i X2 R i ) B 2R A
e b B, o M XCHT I H AT L K
SRR M XS0 B A e B FE R 5K —
SEFERE 52 2 kb 5 b e 11T 37 75 oR I R SR
A A CIF/TR =R

2018 4 7 H 31 H, 3t REyE /il
P, SRyE G Bk, nbg SRk kb
72T 3 T R B A R A AL, IR RE BRIk it 5
(LR, A B ST, BIRTiT,
e 7 2018 4 A Aa A R it 1) e L1 . (H[R]
FELE 2018 4247, 70 Hh X 1 45 B I >k /s
MEEcks: 7 A RIEEADOE =T RE, 12 H
TR T B B A — F s BR A . BRI 4
W EIURE , T N BT A o B 0 G PR A
BRI VS DX A 2R 1] X80P BRI 2% A« 7 2018 4
12 A 13 HA R 3L o & TS,
FEARER X g = AT L3 B AR R R

2019 F LAk, Hh e H BT AR T KRV
B 1 4R s i T 3 T R R R 1) A R
o 4 H 19 H, 3t Bus 52 W E B EE
A, FESEUF—— 5 PIRAE  381T BUF
FAR TR RO . 5 b= 4 b s 5 7
T, ARORIE 2 JATPIER T 28 A sk U o XU
BvaJIBEE, Xf B e TR R B AN NIRRT K
GRSl SAT B E PR ARAE, LA “RRHAN . FR)E
Yy FaTUH” N EFR, BRERE L S RBUR 1)
B E M. IR MBCGRKRE, TRZX
SR B VA AR B OOARS, RIEAT R T K,
SR 4k SRS AR A ) B R, BN “OR
KIEHE”, HULFRS, Rtk MBUERZE R ST
2019 FF—Z=FEM 2>t Fa AR 8 1) B MBCR 224
SOERE, itk Mt e, R SRR S
AR, 4 H22 H, HRMEEREHNY
VRS S A 7 W 30 T T,
BUR BN 38, Tt MBURARE 255 KA
P T A AR K s PR A o

SAE, 2018 4F b4, A I BUR
JIEWIR G, AT 2RSS 2018
FETRPRAE, BT R A R H R A Bl ik
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AR R AR

R, AR BORT DR T 5 2019 4L
K, WAEBCRA AAERS O LR, 0o < R
A CRIKERE”, RN OREFILEN T & B TS

2. BT RRZFIAEL

A6 48 A TR G 5 2057 X HP R AR A,
JE T g ok v R 42 0% X I S B3k T, &
BrRE X 4835 e 1 IS S o FH iR 30k J@ g o
IR EAIE T —A RIFHISMT IR .

AR (R 11117 2018 4F E REF <K R
Gt AfRY, 2018 4, JE 1AM X A= SE
(GDP) 4791.41 1¢.70, #&aTtbiasit s, t b
K 7.7%. Hr, ZE—r 3Gl 24.40 12
J6, K 2.6%; kg hn{E 1960.15 12.7t,
WK 8.1%; 2 =g hnfE 2766.85 1476,
K 7.5%. =IRFPEEH 0.5 0 41.3 1 58.2, 1%
WAEN DR X A 7= S8 118015 TG,
WK 5.2%, HrH 17834 £t

2018 47, JE [T A SCI AL DL Tk
bifE 1611351270, M5 8.8%, HAaTithX 4
FEME Y 33.6%. BE 2018 EJK, 4T U L
Tl ARE 1896 2K, SEEL LA {H 6392.32
fe.76; HApr=EBA T 725 &K, SEBE
fH 5845.40 1.7, AL E Tk &=
) 91.4%. FAELL E Tk, & Tk 58 s m
5 1069.94 1276, b FAEHEK 9.4%; B Tolk5E
AL 541.41 127G, #K 7.5%, BT 5R
Tolkz bRy 1.98:1,

2018 4, &[] 7 LAl A i F 5 38 K 16.8%:;
Hrp il B G 42.0%; Tl # g
£ 12.0%, Hrpdilid g 13.7%; thas
M F K 18.1%.

2018 &, JE[ I e&tSEEimr=#fn R
FAT) WK 101%. 37 E, ek
K 0.8%, AR K 14.1%, F=
FEME B K 9.4%, = WAL A% H B N
0.1:16.9:83.0.

SRR, R IR T XA U ORRR
PRI, WPESE S AW 5, A LR

PR Ml — 0T R RO B IR R R, A
A AN BE I R AT

B, BERERRSH

1. AR

BAE2019F3 HJE, ARVEMTEAR20107T,
Ry AR R 1A 3 s A ) RE I 54.654%
F145.346%, EAETINNETHETEZ ., (AL
gk B LB AEL-1D

2. DANMAELS FEH

AT RZZE T (1998) 119 SttiH,
B R AR L S LT SR Al T T R L
MRAFSLREH Y, T 1998 47 H 28 HAEE ]
T LR A7 BUE B RN L O A R TR
Ao BT, 2] BRI R Iy
CRRERI R AR KA, X8 K0+
i 45.89%). & KHERE S ] BUFHE#E R
S ERME AR AR, & BN EA
TR R A — R AT, ARIEERAT
JZ 11T BUR #E 22 G5 I A= b &5 g 1 835 28
(1) B LR 5T, IR 4 B K I B A AR T
BB AT AR A AR ] 100 55 47

VE R LR T EZ O, 2R &
TR REEE R TN R @ &isE
B, RN ARESE T E T A
TUH W% TAE, A b= I K Ak Al
M55 A — B e GIEF9 500 h: &
FrA (2007) 644 5. (&) 110099 5 ).

AT, o] 7574 28 ORI DR 22
TRE—— R R X S — A G
XD ol — gt Rl 55 R L ) 5%
B S REE A D B WA SS s RIS 2 TR ]
PRGOS IRT EITHR
SRR E PR BUR WA O AL XM = 4208
P S X G [T T b AR A R T AU B ) 4
R R AT DS . AR KRR T skt Re
TR SR B ARITT RO 5%, A5
BN, FrinE Tz E S
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AR R AR

AFREREEE E AR @RIk A
w15 O AAA G 5 7 “ v [ 5 = 50
SRR Gy E SR R [ b e
J7 8\ EAME TOP10 (FERgHBIX)D 7 “2013
SE B S 1R 5 B SRR A R AR A
T B4 G s AV S 2 TR S, A
B s b = AF Ty Hp ] s e P 2 A ]
H = U o0 = KA A IR 2014 £E R
] b= R Al T R HES 2 39 47 2015
EHEA S 36 fin. 2016 FEA1 2017 HIHEA 5 35
K. 2018 SEHEA 55 39 fir, ELEZEREHE
G5 HP= R Ak U SR HE A AT 50 A, 5 HE 4%
GHRE—EHBEEINTN =0, B86E, &
FAVEREITH R = R 2 —, X
MRAHE, KEDREK, ARSI,

3. ARER

AR MEEE, WHELFHEFHEANL 10
A, HPEHEKL A, 2881 A, BlasH
2N, MEEE TN, BAEAGFEERMALER
2

AR EHEKERRILEAE, 1965 F 5 HHA,
ARV, ER AR, Ak me s A
RERFE RIS, S8, @RER R
S, AFLSSH; TAFREFK, &
& il ISe2sii

NS R e, 1969 4 8 H AR,
Wit 07, g, B2 E L LEEE]
R B A PR A RIS HMEIZ . e f
TR AFEIREH, PEAFREH, HH,
MR KA .

B 2018 IR, ~EFAA 51T 2082 A
MAEERR 73, 30 2 LA EE 26.80%. 30~50
LI EE 70.75%. 50 % DA BT 2.45%, DA

HERTAE; &FEHRs, TRECUR &
22.53%, K2ARG 63.45%, Wi KL E s
14.02%.

BIAE, ArlmZEEHEN

LA R U R, BEE R E

IS

C

i3

C

NAZE S o=
AR R K

>SS

7N BESH

1. SRABE LM

AwE A EE TR (1998) 1195k,
s (hiE NRILREARVE) A, HFEH
FERE NGB G M R THEA R . AR
THEHEE, BEHEMNARBITEESE
B, FFEEE IS S A F T IR

I ey /NN B a =y AL VIR A P R ed N e
R AR M TTHRE AT EE 7%
TR SR e R ER AR E
Wi, thEfr oo, WHEMMMETL; il
e E MRS R E R
WHLHEA R R FE S5 TR TT 28 A TT %
LA =] B 2B T7 ARk T 57 R

faray
SFo

WA BWOLFER S, A FGE RENM,
BT EERATN, HATREHRK
LN, EHoN, ArEFHBBARZIER 4,
EHK B EE SR HOER . A
AR EEH1IA, HEFREREECE
SN EHRNI, EEASIAFNES
EHE AR,

2. B3RP

T EBSLFEERNE IR, AR
WIE EA R, Bl s K, AR E
TR N EE R R, RS (WS
PRHIEE) A CBRBEHENE) .

WREHEITH, AFHE T (R EHEMN
JE) F— R EHBIE. An ks
BdE: WOEVE N AR AL XAME B SLEN 1)
B Z2RAR; RareERTaE (BESA
Dy XEAER B SRA AT
T WFE. SRV AL AR A
k=T

ARE I, AFRE GERE) Fik
BEEREE T O AMELRE BERLE ), X T 5 A
AL FRLRAT Ay, 2 F) U2 A IS T 4 1) SR
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AR R AR

SAT A E R B L, KB RN SR BET
HAATEH, ST SRR

HEREHITE, AFGE T RIVERE
H . Hil, AFRENZETFENHRAS
Hfth. AR VEE B HE L LA R
REMBERAREHEMEARN TR, A7k
Rt

Vo S5 WS BT, o~ m W T BRI
TR BRI SRS, AR AR AL T
PRI S5 TS AL, 3 — 2D R AL £ AT
SIS E AT N . W5 Mir &l A = LR
BRI ST H s BOR, #EM S5 IHEE
B RSN IME, H P 55 T T
%, HIUTIEM S, iR o 55 00 2
HAPHAT IS RE A A )i, G BRI 55
S PATIEOL, B e 25 Al B A7 56 BV 55 13
HHEAR; R AR NS E TSRS . X
AT B TR AR F AR AV 55 TR . BRAC TS
BRI B R, %10 | ] DA AR ]
R B AL HE ) BE AT, Sl T IR AT B S
I SR R 278 B 5, PRI S5 TS H
PREJSEIL o

NETAFEREETH, AR5 TA
IR NG g5 LR 7 TR G
S,y ) S ESE AT A BORBURR LB T
A PR AVE B, AR EA R T A 7 2 7 RIR
H.OMFEAL, BdEF2ATARERRSES
H, WMEBHEATEE, RET AN
MUV 55 TR B, k58 24 =) R 3 e
PRGE T m I ERBAL S, g 7 AR E R
BRI AAL BRI, R X A ]
SATREWSFEHNL, FEONEERIEER
SERAB BB E . BRATRERARBRI S, 7]
JEN AT m 0 H o s 53 .

WL RN T3 T, A RIS T LR AL
k55 g AN SO RZC RIEUMALE], HRFEXTH
JE T AR E AR 28 E R T IAERE T
TR RIRME S H AR, 583 A S 5% Tk ALY
TARTUE, WL GERCEHIEE, e/ I L E K

RIEEH

g, N, A
AlHE T (AR B S AR
I, BIEUE A R & YU 2 e e
BT, EORAFEX E BT
SETER M LA P EE, DLORRR AR P 2 4
NN RPN A P 2278 A 2 Bl i
L, ARWTINSE 2 e e AR R, Bl
SR PE BRI, I = A P R 3L
B ARSI RIAL, SRR A 7
RAHEHR R BT R et E B, 5T
EEMOELE, R e TR E I, &
DI 2 B A S 50 s R A Y 22 4 B T
&, PRIEARMLAE P FRa R R .

BAE, N ENABLAHE, MR E S
B, ST TWInh, MR EBOvE4, B
BAVE -

1. &2EmA

AT EEWS LI R A 8N,
TR BE A [ 50 B AT S, A ]
S ISR WA, HAr R X IR DL E S
LI A 20184, 32 LM —JTF KN
KI5, A FE MO [F] b K 38
£:50.96%%273.51147C .

MK K E, 20184 3 M= I KMl 5%
WN167.40127C, [FILL/NIE R, 22—
FER VNN Rm, f th™= F Rolk 5%
PN EEEL2017 4F R IE 3253 N H A R AR
61.21%, Vinas FEYNKIE; FHAbIL 51k
A106.10127G, [F LG KRS IN94.7744 70, F %
5P A DX IE AT S0 50 b LT R
1) 1= 3th — 25 T K BN 80.7912 78 1H N oAb 55
WNFTEL 5 A &EDIN R E B 829.54%
Fr 2 bt — I RSSO, A F120184F HiAth
WS N25.314200, FEASHEIIZEE . ¥
WA R ARRERENFZWNE, HAFE
AN B EEA59.25% . 20194E1—3 H, /] sL
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AR R AR

BENVYNTL5840 7T, [RIELA PRI Hrh)s
H = IF &AL S5 U R6.4912 58, 5 E IR R
LB oM 56.09%;  HoAtholk 5N 5.0812 78, 5
AN HEA512943.91%
MEFZFE, 2018 F 44 BFIEN
37.74%, B2017HFRTE8ATAE s o 4325
K&, 20184, AFE]FFHU=IF KL% BRI
2017 F 2 HH 318 H 73 mi B 31.43%, FEFR
20184 &5 % B Il H B 28 8 25 2 30 i
20184F, A0 F b — T ROl S U B He At

%3 2016 -20184% 201941 - 3 A 2 &) & L AR EA| E AL

% EHHN4T.69%. 20194E1—3H, AFLGEE
BHHH20.56%, H20184F FIF17.184 H 4>
B Fo BT RO S R N22.00%,
2018E M P93 N A AL, R—FELR
T H B R B FTE HoAhL 55 BRI 2% 18.73%.

BAIRE, AT FES UG SEERNE,
20184 b — 4 FF R ML 55 N BRI
X EUSNTE B 8RN 78, A 2 R e ) 445
BT K

(#f5: 20, %)

2016 ¢ 2017 2018 ¢ 2019 1—-3 H
Ak 25251 Bl [ A [ BR[| B | BN | BR[| B | BN | BR | B | KA -
BN itk = LN =154 * BN =14 = LN ke
B IR RS | 19936 | 97.66 | 23.23 | 169.85 | 93.74 | 2825 | 167.40 | 6121 | 31.43 649 | 56.09 22.00
Hoft 4.78 234 | 43.06 | 1133 626 | 4922 | 106.10 | 3879 | 47.69 508 | 43.91 18.73
& it 204.14 | 100.00 | 23.70 | 181.18 | 100.00 | 29.57 | 273.51 | 100.00 | 37.74 | 11.58 | 100.00 20.56

i 20184F H At b SN F 8.8-80.7910 7084 £ 3 — BIF K Ak SN
FAr IR A E) R

2. B EFR

AR, AFE] B 5E TATEEE f5 =1 H LA
BN E. @B, AF L
HEHKNE. BIEF RN, EFEREEHF
R AR SR

MEERIGE, 2018 Fna] = & 5E
AL 427.59 14,56, 55 2017 £E/NIEIE K 1.74%:
2019 SE—ZF, AN F] Sy b= FF R SE A% % 78.73
{076, N 2018 FEA4EN) 18.41%. 2018 4F, A
F] BT L AR 592.25 Ji°F 5K, #2017
SERMEIE K 67.72%, F2 A 7] F 36k % 10 H R 42
FF LR A TR KRS KR 3)
T, 2018 FEA T )2 T AR 1017.69 J3~F77
K, ALK 79.77%. B9, 2018 4EAH
B R Z A R BTN 256.27 J3°F 5K, B 2017
SEMEK 79.14%; 2018 /A W] i &b s B B A0
1.51 Ji7e/ Pk, #2017 SEHK 8.63%, T3
2017 FHER =, D4 S 2018 i B
. 2018 EELNE R IR IR T 7
BT A AN ES BN I K IS R, 2018 4

AT BV SR LK 91.00%.

2019 % 1—3 H, ARBHJF LA 183.12
JiFHK, N 2018 FEAAER 30.92%; A F
b 5 T 1.85 JIou/ K, B 2018 AR
K 22.52%, LG E&HIAS 111.68 1476, N
2018 A4 1] 28.88%-

o4 N8 BHEARS ER 14T
(#45: L. TFFR TAFFR)

| 2016 48 | 2017 4= | 2018 £ io_lz ?
LI R 56 AR B 27445 | 42028 | 427.59 78.73
5 2T LT AR 89.10 | 353.11 592.25 | 183.12
55 J it LT A 420.14 | 566.10 | 1017.69 | 1057.64
55 J2 R L HIR 153.22 | 14244 | 143.17
7 J 2 2 B 5 T R 116.11 143.05 | 25627 | 60.49
ZLHELN 1.52 1.39 1.51 1.85
LB 176.44 199.26 | 386.71 | 111.68

Er AT IR A & O AR
FH R o8 Bkt

FELEREIIH XI5 T IR A =] s b
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ZRETUH R EE N, IO .
g PN R, HARE A I H S5
NG EEBEN R, L5 X S5 E N
PSR LR . 2018 4F, A mIARE. WiF
i PO T AL IR B SON o E Ay

BN 59.28%+ 5.83%-+ 0.66%-+ 6.15%. 0.04%
1 28.04%, o rpAE g i X B IRON |5 EL 8 2017
TR 52.49%F2 Tt 6.79 AN 43 i YL 5L X E Y
N 15 ELE 2017 4R 19.16%32 T 8.88 AN H 4>
Mo AR AER S X GEN N S EE LR 5.

A5 2016-2018 5% 2019 4 1 -3 /N3] B FA B NS REHH (15 4. %)

2016 4F 2017 4 2018 4 20194 1—3 H
% B BN o5 H B BN o5 H B BN & B B BN & B
T 153.43 76.96 89.15 52.49 99.24 59.28 2.18 33.54
ik 0.10 0.05 12.65 7.45 9.76 5.83 0.07 1.04
iy 18.79 9.43 17.35 10.22 111 0.66 0.01 0.19
| 21.78 10.93 17.96 10.57 10.29 6.15 1.07 16.42
e 0.09 0.05 0.19 0.11 0.06 0.04 0.06
VL5 5.16 2.59 32.54 19.16 46.94 28.04 3.16 48.74
& it 199.36 100.00 169.85 100.00 167.40 100.00 6.49 100.00

E A REESRZIARELRZEEEANTA; 201945 1—3 A,
FAT IR A E) R

SR, LR AT bl 55 2 E R
RAf, 2018 L2 EWF LRI K, 24
WIS A PTG . R A TN L
A NE, FEERIR . 75 DL AR X 5
AR, RN & BRI N i
‘%, XA R SO AR T A o B E
P o

e/ R B

B 2019 4F 3 HE, AFERE I K
WH 76 A, W EE 1433.01 1276, #E 2019
F 3 AR C 5% 108532 1470, KR=4F
TR 347.69 1256 (LE 2T H B340 0L B 14
1-3). AFREETH EZESMERM (8 A4,
BN (54D Kb (540 B (5. =
B (54 BLERAE . 8. iKW, M (%

k6 BE 2019 4 3 A &S L£EE R B R a it

T RN A 41.90 F T, & 0.06%

44, HAhE ST e mE s LA %
3ATIH. EETH S EmR 919.95 1V
Ky RECRE, BRA ML TN B
HHE. MR BT bl RYISES—.
LWmaitaE MR G, GiF&
44.63%; #E 2019 4 3 AJK, AFERTH R
KA 677.04 T3 FJ7K, ME ST IR
AT A KA, Hd, Bl 7.98%. 46
I 10.89% B A5 5.26% JE T 5.61%-
Y 437%. K700 6.18%. BRI A 3.83%.
B 3.43%. TN 2.71% L R AR 2.78%
& MWERBEEHORE, N, Bl B BL&
B S EE, &iHE 47.20%. EZK
FBUR VAR, X =& Rk, A
RRITH B AL — € AT E M

(45 AN FRF A ARL)

(VA= T H s AMATEEH MATEEH S BIATEEM G HEREM MBBEW L
JRHE 3 63.06, 6.85% 7.98% 28.57 1.99%
A 8 93.39 10.15%) 10.89% 173.69) 12.12%
Il 1 18.32 1.99% 2.71% 52.71 3.68%
Ll 5 502 5.46% 5.26% 218.55 15.25%
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ahe 2.32% 2.78% 43.65 3.05%

s
=

® 62.85 6.83% 6.18% 70.84] 4.94%

B 76
AL RR: ANE) R4, RO

0.44%

0.96%

100.00% 100.00% 1433.01 100.00%

HZE 2019 F 3 HIK, AFFERRIF KM 1018512470, BERIFET AN EAE R & R
PIUHRIT 2019 fERREEHT T . #% 2019 4F PR PVEDUE TR A 5 A, B,
3HE, AFMEE T ETHEIL 174, Bl 5. EiITSEAA & 14
TR &40 187.70 1470, AR =FiTHRIFHA

F 7 BE219F3 AKNIMELBTRAEEL (B4 &£, fL7T)

HA REHRTIT

o

NO.2016G46 49.00%

Rb Mi{EIRE M | 2019-2020 27.70

A 5 4 AR AT 1
ZJeTiH TR {EE. mlk 2019-2020 222 1.71 A+B+C 60.00%

£

EA B A+HIRAT Y
TR AME A =341 AN T P 2019-2020 2.60 2.24 A+B 65.00%

E
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A 5 4 AR AT 1
AR A AR 1L A i AR it 2019-2021 0.98 0.87 A+B 65.00%
E=
A
AFEEE G AR
A B 4 AR AT 1
2018-06 Hdk M |5 AU | 2019-2022 29.06 19.64 A+B 47.60%
i
TR (7 55 H b

HRH X 27 Ll KRG b
JUETES

A B 55 Lt P

e (PS 44 2018-33)| #HH 2019-2021

45.00%

A B E+HRIT Y
13.67 4.57 x

100.00%

PS-2012-20 bk il 2019-2021

2019-09 JEF it

E: LR B MEELAIERm: A, CEA LIAEAIE;

A B 4R AT 1
A IR E 2019-2021 10.44 9.40 I
E=
s

B B HRAT 1R
9.17 5.06 A

E

55.00%

100.00%

B. (AWM FTIEY; C. CGERIAEMXNATIE); D. (R IELEITH

TIEY 2B AT L AT RIR KT T e AARIE L IRE LA T 3. A LBEERE 04N RTRGARALERE, kK
A B0 R, RAERE TR, 4. R P (2017) 168 Sk, 431 (2018102 5. K AEH X & F .0 kM ®MMsk . T42 2018P02

Wk, VAL 4AAIRE ANE) R EAE
FoARIR: AR, BRETIEERE

EXUR/ 30 %)

A ] T SRE AR HAEE R L ORI A% .
2018 =, Aw| il 25 Hh, WWHSZ At
216.57 1476, 5 ML) & S B E N
56.00%; 2019 4 1—3 H, AwFILitEH 6 3,
W Hb 52 ATt 89.74 4476, M INAS L B E 4
HR L 80.35%. LI A% 5 TH, AR 2018
RS RLTHA @B AR At 257,71 TS
K, X R B T AR S A 0.84 T T/
SEOTK, MECT 2018 SRS LB E N 1.51

Jige Pk, AR A A B 2 )
BEEIMN I 55.63%. 2019 4F 1—3 H, AF%E
M MR BRI A T 79.62 JiF K, X
I8 A G SR T AR A b S H O 1,13 T 0P K,
LT AT 2019 4 — R IR L& 511 1.85
JiTer Bk, A F ARy 2 2 2 i 5 1
i) 61.08%, 2019 - —Z=FE L Hu 5467 BUAA BT
bk, FERAF TR RN — SIS0
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MR, DS H i, 2018 4 AT, JLERAF EHRECR, S

ANE TS FEEREETT (82.51 1278) Xk DLEE 2RI N, BAAEM I N 5%
WM (28.54 1270) HIX (20.591270) LLEER  AREMMH LA T MR K.
W (1649 1270); 2019 F—ZF, A7 EHhSE

%8 2018-2019 43 AN G EHEm (M FEF K. UEFE. A %)

I 0 B A U B (M 25 5«
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PS-2012-20 Hibk 201943 H il 3.26 10.76 3701.91 3.98 3.98 55.00 it
X 2019-05 HHk 2019 43 H Bhifg 1.97 591 | 24700.08 14.60 5.25 100.00 | fAAH:
2019-09 M b 201943 H M 233 6.51 | 11901.69 7.75 1.04 100.00 | #H#H:

#it

188.41

337.33

9080.43

306.31

290.25

d: 1. ERPEBHAL O REIE, 2. KR P (2017) 168 Sk, #31 (2018) 02 5. R EH K &F L AMFEILMbk, K&k
L. T4E2018P02 #udk . Husk EE (201725 %), YA ESARA HIEHERARB

FAERR: NG REE, BREFAZHE

3. NERERA

AFNERENH FEH FESETAF
JE TR B R A R A R FE RS TR
WA HA PR A R SEitE . BT K il 2% 3 B AL HE
PRBE b5 (0 R v KIYA g 0 H A TAE
DA K b — I Rk 55

PRI 5K

AFWERNETTHEAER A, 8RN
TE IR R 2 s TR R R,
FRER T T v A X R B A s i AT
% MG B IE,  H R X AR
B PEAE b i I I H O R e . #8512 B 5 I
H 2 5 -l IH A & I B MRcEm E , k)
R —ANECE TR RO AENE X, R
B U N 5 3 = AN A X 292000 7 R f 22 B i)
A, TUH 2 B by s BN G — W . 15
H 1200744 A 301, & AR3.01 75 F 77
K, BFIAAILIT18.09 5 K. BiieE n
T H S 4% 914.8014. 70, T20154F K e A %,
HRTCW®R L, EE#TZE T, C%E16.58
JPTR CEEE. 00, BED. #BZE2019
FIHE, HyreE B OUE SEKS.9614 7.

BZ20194F3 HK, A A JofE 2 R B b5 I
H . JoOREE 5 i 25 F o

R B AR

NF—HZ5ETHBUF KA RTH I
AR TAE, ALFE e [ s oK B A i il [ 52
KE CEE R Ebraischo ZlE. JZ17
W RZ G EPRSBUR AL BITRE
Kbk M ARERSE.

AT AT EARER SIS ER A A

AT T H B T, TG
TR IR A A AR TRERE100.3% AR 3%
R H ¥4 A A S5 W BGH T 1% E T
B HSHE, BV BUZ AR,

2016—20184F, A "] A A SR
HIEK, 500804912470 2.9242, 76 F113.5014
Tho 20184E A AR SN KRG, F2
FRON AR BIHTIE PRI 5 255 T H T20184E 4
BRI o

T —BFL LS

A F] L — R IF R 5 & E R AR A FIAR
GG AT BRI s, AT R BT mAISE
WA, LGS 5E S A T BUR BT AR,
Fr 13 - HUN85% IR A H], TR A A -
O H R 5 - BT A S A g A
DX IH A ek 5 > b — 2 R H .

f Tt — I R IUH , 7R R 6T,
T R AN “KIINBGR” 5 i
ik BUFR [l b ik G 2w, R AR )
Tt RS TN CRIORER T, R K
MUCE” s BUMIRE RS e, R«
Wk .

(1) Ja 3B 1A 2o 0 H

i 377 9 E AN 5 T 2 LR X
B U RS 3 = A IX (AR i DA% i 2 R i
By Ui H b2 B . JE T T LI S
— R DA X i T H VR R JE D A
WOH, BRsEXBUFERE, ZIEETTR
g B R A PR A A 7 ST S, I el
DX B8 5 T8 TR L A 8 R e A R A ] 28T
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P, BRI H IZAT 5 SRR e 1, I
HHUSE T BU A

B FEOS AR 3 = XA ecid 15 H s
FH b T AR 73.41 75~ J7 oK, AT M Ak 2 5 T AR
159.70 75 F K. 20184F, Aw LH—HHF K
v 45 NN 807912 7T . #ZE20194E3 H K,
AT O BE125.261400, MR T20.214470,
L ik66.43 75 F K, Bt EIECN 115031476

(2) Bt XA SOE T E

B AL TR TR ARIEES, G B
EH), ZIH H20034FE 53, CHHAMAR T
RO K el 22 B s e AN S RIE K =R
H ko 20164F BB B AL X JE R R R ER,
FINAE S X S0E TAE . 20164F5
Ho BT R XN RIBUR S 8k s = 48 [
AIRAFZEAT (T BB X S 5 H 11
PP K (e X So&E T H 3 8847 930 .
ZIH 5 5 -0 E SR A [F ) I G2 A
B, FITHEREXAE ALY, ZIEAF TE

JE 1T R L g Bk R A R B KR B A R AL
X IHA O 0 H 77 R V% . 1% H 1kl S
B EHS YR RGO R A B E
EBEEMESHENTARLEEREARA
A EATAR L, 1B X U i R H mT ik
AN 1985% (T I BU% b He LR S A $R
10%, X B ik SR 5%, i
LR 185%3R I & [ 1T AR 1L B R AT BR 2
A AEIH SOE BT A R JE T TR
WK RA R A .

HAT, %50 H R 7 R & fiE
WP RIS TE & AR 78 5~ 5 oK, k]
ik EHT AR LS 5P oK, A AR ST AR4S
T K W R B Dy AR 17 5 5K
BEHMEA100 /5K (b B R, H AT
Hoh 251501470, #E201943 HIK,
KAEHEEHN, 201944—12 H it R # 251070
FEA, 20205E TRV 35{L e A, 20214E T
R HE3SM T A

A9 HE 201943 AKNE Lb—RFF L L5

(4 FHK. ZA)

IR R A B A X, U AR,
2009G45 H Rk B0 2% AL, AL 5 2 7 ) 2009/12/8 13513.72 58390.00]  58000.00
WA R A | B X WA XU 548
H RO B ORI 22 X O AR 2011/9/8 10198.19 38800.00]  49972.00

48700.00
2011P20

41749.80

2013P10 260865.00

WA IR EER
INGEND) BFIS X B3 ik 2013/12/30 36132.08|  140900.00| 310000.00
W E X 06-07 J X A 1L = %
L O R | S R A O EE I (A3
R ML) 2018/12/21 27719.81 97340.00[ 380500.00
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20184, waE|FEDIEE Kk B 3L 5
BRN10.314278, [FIEIEK32.69%, RAFY
M F T ARG R A A2 S A B 1 K TR

£10 N8 B AkiZ B RN FEZEHFL (5 HT)

22082.24] 16489.22

2018 4 44175.05
AR G A4, RO A

38571.46

58951.29 103126.34

7 g B

N F RS T R E B L, fi5TtR S
Wi H & HEIA, W R T R = 4T &8
HEH., AR CEAEE—XBAG LI FER N
B A A BN, A 5RO B S R R

3 Bl s E L A AL )

AFEIEEZEBAE RN EZ RS &
LR AR, GRAESEE. 57 K
R AR . KA 9%, ZOrlk
o RAE, BERE, AR EE
N HErm kb= 45 E B L.
R FETE, I AR AT U A R A, 3R
WS FERERAX. B, AFIELE
BEMTEA, G EE—. JFCHH
by IGIEWH AR GREBH L. f
BRI BEHEE) . MERLLEAEER (R
ALY NI ey D I R ) s N 5
ME . R M T O H 5.

BUAE2018F K, 2 F] Mk b m it A T
BATE30.36 /7 F 77K, O HFLA28.20 /5 FJ7
K, CFHIHALER92.89%, Bk AR .
b =38 E WX 2 7 E SN TE RS E (1R
7.

11 »EBLETAYLEEEETHFR

bl 32619.00
47307.20
44458.31

I T B [0

R R 1 JZ1]
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FoARIR: AR, BRETIEEE

VR Xc A

AFENFENESG, 2l FE R A4t
. BREESTYNERIES, XA
fH. AR TFEMEY, BMREYIERAFRA
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. #RE20184F)K, A F] SR 55 1 i X

(4 Frk. REFRA)
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43836.63
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s CIE]S AL SR e AN Kb
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YIS JE 3R« A E Y PMTIL R H TR
CEHEBH I 7 “aEYIE IR E
TBX” “REAYE R EE X &
SREFRT, M CTERCT R (1 75 205 B 44
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2014412, ARSI E RS B A E PR
MER EA PR AT (1908.HK) 75%%H . P
IMRRBABR AR AL F2011482H 18H, &)
FaR TS S T R R, R EAE
YNVRLEE . B = Tr R Wolb i R 45 A B it
NS R SR /N B WA P S e
PRa% st LG BR AR (LA fRIRR “ @k [ bk
7 ),

BE20184F i, Ik [ bR 4R ] 5% 77 S 30
627.751¢.7%, P E M G 11106.0412 70 (B /b
BRI 25451012 76) . 20184F, %Kk HbrE
Sz 8E SN 123.9312 78, A £L4530.90
2756 . WA E KR E PR A AR5 P 5 1= T H )
e, FLR P RN R PR I K

AR, AT el S PR, T
SRR E SRR, ARk Dy ol 25 (1
Ji 5% B R 7 LR PR e, A OCT H 1 %4k
FE—EMARBENE, Li—ZIT RIS %4
PUEE %, Aokt iR ZBURF - A EECE
SCMAATAFAE— A E s Bz s Rk
NS N -2 S VNS B o S S35 o S W L
MERN. HErBRKMER. MEDH N
HARB G T A MR, AnBAZE
T R AT

5. 2FHE

2016—20184, 2wl B i i k¥ o
MN534.060% 184.33KF114.171K; FIHAA H
TE % F e B 0 9 9 0.487% . 0.331KF10.271K .
20184 A A BN < WU 3k B A7 B AR K
MR, A BB B BB e IR BN AF 57 S
HRHUR01 T T M. ARG AR
ks N, =5 080.391K. 0.25¢KF10.27
Wo BIAE, ATGERRABHTIE,

6. REAZI

TERERERN T IEZ O, AR
ZEMNRIE, WS 2 TE, Bt aE.
A TR AR S S R EES, Aim b
WA K, ISR AN, T
R, ISR E LR, BB KT, 4T
T8 B O 1 S R AR 9 S [

N TR B V) I 55 H =47 M % I P S
M R RS, AR E R, 27
BT, BRI IR MEE, 46
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PEFEP= A (R R R T 5 AR, 1
RIAEG LB FER, MEE~&E
VB ARGE , CASEIZ S A ) e A P

3T A At R AT A F RS
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W5 sl b, BT R G ETTREEETH ,
TR KRG aEHRE, Ls
O EEFE A BRI, SEIAL R R Sk e
RIEIFESG — .

TEW T SRR R ITTH, 2~ F R ARYE T H
BT e HLEORF R, ASE S A BN E R B
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o JE AT PRI T 2R A
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ARSI e e A N A= 17|
BA, LAJF R A e ik i 00 H O H A, B AR
MKERWIEETE, REA&AF®RIT. BE
R A EBE NG ST,
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=, BRREERTIN EEA N EENEMT S
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b Z A I RIRS

PRBUA TH 3T b S8 1A XS galk 5% o Rl
AL S B B f 8 Y 0 -3 fid 46 A e

N T AR Bl 3 A R I AR SRR AT 55K 5K
TIVA R H BB % WO 55T R 9, 0%
Bk 5L, WIZ el LRa TR R R .

I\ WSS

ANFRME T 2016 — 20184 E W 55 75, 5K
M2 THmEE 5 BT Rk @ &40 =150 Frdt
IR SRS AT T, IR R T AR AR
ME LN EITE R ARRMER2019F R
W& MEREH T

WG ITEEE, 2017 4, ArEddERE—
PR Ak A I K 3R B S 7 O & T
YOI AR 29 K, &I ERD F AR 2 %K.
2018 4F, A wjiEE AR FE— ]~ kA 77
NG IEEI T AR 3T 10 2K, [ —#
TNeNA T RFPANE IR T AR 1
K, MR ANEIHCHE T AR G 40 XK @
Ak B R oy b T AF] 3 K. SRk
F, BIREREART A " H — e R .

A 2018 FE, Anl (HFF) TEr= o
1128.78 14,75, A& ai &1t 278.26 147G (&
DR ARG 115.97 4478)5 2018 HE A F] SEI
EOUON 273.51 4276, FEEE 57.95 1470

B 2019 3 HIR, AR (&) %= m
A 1179.90 1278, A #FH R Gt 280.63 1470
CE/DEB AR 118.05 1278): 2019 4E 1—3
H, AFSEIUE IR 11.58 1276, FliE &40
0.70 147G .

1. ®Fm=

* -

2016—2018 4, Aw] T/~ SA g,
EWEAHK 39.26%. #E 2018 FFJK, A
BEFE A 1128.78 1470, BUFAIE K 31.05%,
FEREME S PR FRIAE B R IE R K
FrEl. Aw B DL sh 5t r= (5 88.65%) N E,
G s M = I AR ARFALE

2016—2018 4, A wsh B PRidg K,
ERHE AWK 4522%. BE 2018 FEJE, AF
WA 1000.72 12 90, AR T8 K
39.66%, EEHAAR (5 79.30%). KMESE
(1 8.38%) MUYKER (7 3.69%) FHAth Bk
Al 6.81%) RHAMGRBN B (5 1.56%) 4%
PR o

K2 2018 FFJRA FHLSN BT = MR

Bt mahr
L36%

Jitdm
0.26% =

FAL R 8 MR

2016—2018 4, 2w 5% M Bt e PRadig i,
FEHEEHK 64.92%. BE 2018 K, AH
e mvi4: 83.81 {470, BUFVIHK 77.87%, *
B 2018 USR5 78 RS Y K s, A A
BMEESVRATARANE ([ 99.84%), HE
/b PEAF I A AN A B 55 4. BUE 2018 4F
K, AwESZIRBE S 9.42 1270 (L
11.32%), FENTREE P A7

2016—2018 4, 2 & WATZk Ik 5 T %,
EWE AT 68.10%. # % 2018 4EJiE, A
TRATERI 2.56 A4.TC, BFEH] T FE 96.47%, F %
2 2017 A HUOR IR 3G K 3 B0 2 I AT b
HOBE A K FE T 2018 4E RG2S Hu b il 4 45 5
oA AR BT ER

2016—2018 4, 2w MUK K PRiE G
BZ 2018 )i, A A MUK 36.96 1470,
2017 “E3G 00 35.31 1276, FE N HH—HIF K
M55 T8 R WO 1] T R 32.36 1470, &
THL AL SE, BUR M AR IR B 25 A 7] 1 -t ik
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www.lhratings.com

23


http://www.lhratings.com

BSEETGERZAG

China Lianhe Credit Rating Co.,Ltd.

AR R AR

AL RS M B S R AR A, B —
Y4 . 2016—2018 4, 2 = HAd SISk
G, FEWEAWK 19.45%. #E 2018 4
J&E, AT HABREK 68.18 1270, BAEY) N %
22.73%, FHrERICRE 0.12 1270, HARRN I
K 68.06 1470, IS HAD R UK CRE
MASCRED THEIRIKHE S 2.11 1278, THELE]
3.01% . FE IS THHR IR HE 25 110 L Ath o2 50K K T
R T.13 4478, HRRIKIES 1.72 1270, Hh
TEESTE 1 AE DL AR AT 40.46% 1~2 fE 1R
BT 33.42%, 2~3 FEHIREG 6.18%. 3 LA
FRIREY 19.94%. HLIE A E K IF IR
DA 1 % (10 Al B2 USCRR K THT 4R 401 0.45 4276, 7
FEIRKHAES 0.36 1270, THHEELH 80.00%, Syt
ERRIAEZ DN E A /S PN
L ERE, BE 2018 FFJK, o] Hth MUK
A FL4% B A 1A 38.93 1278, 1 EE 57.20%,
RS, FENBCE M AARK, iy
SEHTE 2 LA, IR AR, HAFETE—E
R 4

A12 A Z20184F & A 3] b LK AT 24 2458 4m
(#f5: 120, %)

g AR AT R A IR

N

E TR s 3t T R
FR2A ]

15.77|2 £ LAA| 23.17| BbL Ak

5591 ELLA| 8.21) Bl ik

UM R A B2
G|

FAPRIR: A8 RAL. PRSI

2016—2018 4, A FEFIRREIEK, £
H4HBEK 58.00%. #E 2018 fFK, AFfEHR
IKTHIE 793.57 1470, BFEVIIEK 75.31%, &

SEHIEN R TUH RGNS A7 IR K
N EM R FE, FENTFR A 739.74 {470

(7 93.22%) FIJF K 7™ i 53.81 /276 (i
6.78%) . A 7] 2018 HFXFAF BRI HE % 2.73
{256, ] 0.34%, Hoxwt Tk AT
PR HERS 2.00 1270 KR = mo g TH g
% 0.44 1070, WA FF R i v AN HE 4%
RHN 0731278 2018 FEJE, fERABHEH
AWFE SN 30.59 1470, 2018 4F, f& ik
DK, ANFFREEM T W,
HAE T (87.991270) 15 11.09%- &M (78.10
{278) 5 9.84%. L (66.951270) /i 8.44%.
M (56.09 12760 5 7.07%. Kb (52.88 12
JC) 1 6.66%. I (44.321250) & 5.58%F
BN (43.754270) 5 5.51%.

K13 UL =N E) B RIS A L
(#f5: f20)

www.lhratings.com

24


http://www.lhratings.com

BSEETGERZAG

China Lianhe Credit Rating Co.,Ltd.

8RS IR

L - 34.11 35.10
K = 16.01 33.39
Tt - 0.00 35.92
TKF 26.62 4329
PRty - - 17.89
NIl - - 0.08
Hofth - - 0.02
Bt 317.88 452.65 793.57

FAE R 2N E) A

2016—2018 4, A= HAWRENZE =930~
B, SEXE A TR 45.47%, B R0 HT
PR BE 2018 IR, A HAR S
B 15.63 4070, BUFEWI TR 71.25%, FEHN
BRIV S 2017 SRR 46.91 1476 R4 0.52
. oeHr s, Horh F A S FHTFE 5.77 10Kk
TG HABFL DR 3.71 147G

2016—2018 4, A Fl AR sh Bt P~ ah g K,
EXEAHK 9.13%. #HE 2018 K, AFFE
WM FE 2 A1 128.06 1270, BAEY) T % 11.56%
FERKWINWGK FREATEG AREHERBI %™
FEH AN E ST (5 4.26%) KR
WGR (1 20.39%) KRR BT (7 8.61%)
B (5 41.77%) AN ZE BT S R  72
(5 16.91%) ZEHI k.

B3 2018 FIRA A JEF B H T H4 K

H
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AR SR
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20.39%
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4L7T%
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et A A B E AR B F
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2016—20184, A a] a] fk i 85 4 Fl 5% 7=
WK, FHEEK33.10%. B E20184FE,

A At SRR FE5. 464000, REYIIE K
10.87%, HuJfEH S TAMEK. K
it 55 TH3.101470, &R FETFAFING
(IR R B P S RFUE SR mI At B A G T H.2.14
1276, ERILATI & . A F AR ATt 4
R P PRI AEL A 4%
2016—20184F, A ] KM UK 3 T F%,
EWE G TE27.46%. #E2018FE, AdK
WRCGR26. 114478, BT T BES7.43%, %
R “JEH-PIWNIEA SUE” TH T20184-F L
Hhse AL, BRI R GG K T E S H
GEEE A T
2016—20184F, /v F] K HH A B sk 1
K, FHEEHK29.25%. BE2018FERK, 2
A K R 110312 98, BRI 1 K
24.89%, HIAXTECE AL Y. HA20184F
Fri s ] 2 Ut B A PR A F i R 2.4540
TC, ERBERBN2.44100T0, HKBIBRRE
BEI22.12%;: R AR 55 3 T R A TR A A
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2016 —2018%F, 2wl 45 Bt 1t Jo i 7= Rk 1
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A T BN 5 b o R I P AGIES ) TK TH
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N 36 GE BT A3 B B 21,6542 7T, ARG K
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BE2019F3 HIE, w1t M 5t 4:79.1814 7T,
20185 i /MR R HE5.53%; # 2201943 H ik,
O\ AT R 16.5812 70, B 2018 4F ik K
548.22%, £ REM AT LK #%2019
FIHE, AR HALNYGK83.4914 76, #2018
SRR K22.45%, FERAVEDHE ARG M
FrE: #E20194E3 A, A 47 B T A A
819.401Z70, 20184 K K3.26%, FERIT
RTS8

BAE2019F3 AR, A SZRREE = a8
245651470, ZBRHH17920.82%, FEYMEK
PSR . Horh EEON IR BT 4:2.2814 70 47
1%207.4640. 70 & BE I F=25.9212 06 [El
BE770.1042 70 A RA #5255 9.8844 70 - el AA
E, A BB EGIA .

% 14 BZE 2019 4 3 A & 8) 2 P = 5L
(%45 f270)

BB B 30
[RTe
R R4

B 2 ) by e S5 B Py 5k, 23]
B BRI B R A Bl B O
AT H 3 2 S B A BGEOREECR, TR
—EMBEEAH; ARUIPREA N,
fEFE G T8, HEl—. T2
o RIS BRORA SERIE TR, AR BEARK
TR S BN (0 SE LR BRI BT — 2 KA
SENE ARSI B 3 ZO MR T AN
PR, O AR s 3t BLRSAS S 5
BAT R, AR THETE . B,
N B R ]

2. REBFIAERE
B AR

2016—2018 4F, A F| firf & R e P
SEVREAK 36.19%, T8 R A EAE A
BUB AR a8 I C . #0E 2018 SRR, AR TH
F MG 278.26 147G, BAEYIIEK 30.64%,
F R R BRI S D H AR AL B 3 K P
B AFPAEFBRE R, LUl AR
7.19% HABAE TR [ 3.59%. &R A
3.59% KABCANE 5 43.91%F1/0F Fr A 2 8L
i 41.68%. HE TEFARIMITAE &+,
SECE A A7 12.32%, HAWA G T A5 6.16%,
BRAE 6.16%, KRATHNE L 75.27%, H
RAFRAFRIHABLE S (A 0.09%).

4 2018 AW A FH AL K

0.04% 1\ 7.18% TR,
130%

335%

FaEFlE
43.91%

A b Os ARG E
TR RR: NEMHHRE

BAE 2019 4 3 AR, An|rEEN GG
280.63 1470 (& /DHR AR a4 118.05 1478),
5 2018 fFEJE/MEIE K 0.85%; HE T REA R B
AHEBGEH, SREAR S 12.30%. HAME T
5 6.15% RN 6.15%F1AK 7 BLANE A
75.32%, RS 2018 FEEALAS K,

BEE, ARAENGERPEK: TH
B AR S FE R B B AR B A RO
Bt A e LTS

i

2016—20184, A w]fifit S AiPidig i,
YR AHK4031%. HE20184FK, AF
it B 41850.5144 70, BUFEHIEK31.18%, FE
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8RS IR

K T REASY T 3 FROAC R TR I At S AR R 36 4
o it 2 4t A AR G Bl 4 23 S i 55.31% 1
44.69%, ZTWGKIURIRIEK MM, A"
S 201 74EH- F19.374N H 4 A
2016—2018%, A FFLAN 7 T PR G 1,

EREAWK33.72%. BE20184EE, A
470401070, BAEVIIEKST.95%; A
FI s T DI K (153.04%) MAT KK
(515.09%) TSGRI (1739.60%) FASHL
2 (153.85%) HAMMATER (£32.27%). —4F
MR AER B it (H4.41%) NE.

Bl 5 2018 FFRA TR S AR

FifER | EEaE
s i o St
Efzhffs — "

BEZEL
3.85%

Fort kiR 23 M 4R

2016—2018 4, v wl AR R PR g,
SEXE A K 838.85%. A 2018 4FJK, A
FAMEEK 1431 4078, BUFEVIEEK 37.41%, H
HRIEfE K 1413 1276 (7 98.74%).

2016—2018 4, 2 F] REAT ZE4E S B AT K K
WEhIK, EHEAEMK 21.73%. #HE 2018
R, AT NATEE 0.57 4278 RS KK 70.42
.56, BHEYIMEK: 96.27%, EENRAT IR K
A (5 97.87%) .

O\ T PRSI 3 B TS 5 k. 2016 —
20184F, AFTWGRIEEIEK, FHEEHE
£:30.23%. #2018 )i, A FlK1186.30
1256, BEAFERIEK111.23%, s B a0h
98.21%.

Hg LA RIS B R AT I R N At S A R
T, 2016—2018%F, 2 m) H Al S AT PR IE G,

EE A IK62.84%, R R K AT
;. BE2018FK, Aw HARRATH151.8012
TG, NI KA44.12%, £ R AT K
WKRTE, HAp R E4.941070. A F HAR
MNATER (AERATFLE) N146.864270, £
B E TSR 4 M 2 (1530.75%) B AR EK
C564.17%) o 23 &) FAB AT ZR AT .44 507 5 b
27.13%, FHIR—F LA BT

A 15 2018 4 JE /8] HAt R AT T B % #5
($45: 1270, %)

JE VRN AT PR A 7]

JUEGEN T7HD FRAF

E: BRERWESAINTA
FTA IR A3 R4

2016—2018 4, AF]—4F N FIHA RSN
R sh N R, RS TR 22.76%. #E
2018 fFJiK, A —F N BRI ) 6N
20.76 {270, FEEH—FNBHIMKIMGR (5
95.18%) Fl—4E P RHAMIRAT %7 (H 4.82%)
F R

2016 —20184F, A AR sh i K,
EREAHKS50.00%. HE2018FK, AFIE
M & TH380.1212 70, BUFMIHEK8.45%,
FERPATHFFRIEK: AF ARz i LK
WK (1548.50%) RBiA5FF (134.36%)
KM AT (159.33%) Al H At A 37 3 4 £

(6.58%) NFE,
Bl 6 2018 A R B 57 64 Ak
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8RS IR

EEERSRT | 1ms
6.58%

R R
933%

+=HER
48.30%

e
34.36%

R CEA @A R, 1K S o i 38 BRAFAL AR
FAP IR 8 M SR

2016—2018 4, ARG R IGK,
EYEAHK 32.34%. BE 2018 4EJE, AT
KIAE AT 184.34 1470, AW T B 8.11%,
FEHI. TP RE S A& . e,
HETHAE K 50.94%  RIEFE 3K 5 47.79% K (5
&S 1.27%. A aKIAEZR T 2020 3]
WA EH0N 28.53 127t T 2021 2R 4
BN 5519 1270 KT 2022 B IR & HCN
4581 1476 ¥T 2023 4 K& UL G 2RI & 508
54.81 127t

2016—2018 4, 2w MAHiiFFPREIG K,
EYE AWK 55.23%. #E 2018 K, A
R 130.62 1476, BAFEHIEK 22.01%. #K
ZHATAR CRAT, AR BAR G257 A1 T
#* 16.

2016 —2018 4F, 24 m] K S A b e 3
K, EHEEMK 11741%. #E 2018 FK,
oA ] K W AT B 35.45 1476, AR T B K
183.59%, FERAF A F JE 15 5 Ho = I
KA BRA T RAT (122 -1 R W s R sk 98 77 5
FEL IR 25.00 1270, ASCHEA AR 3 A
BENKI S 4 B i 55 i 5

B 2019 4 3 HIK, Ar &t 899.27
.70, B 2018 I K 5.73%; #4 2019 4 3
HIE, 2" FRBGRIR 256.75 1276, #2018 4
JERIEK 37.82%, EEE R B a3 BT 8L
BZ 2019 4 3 HJK, Aw HALRNATK 144.32
0.6, #2018 FFJE NFF 4.92%. #ZE 2019 4 3
HIE, 2 a3 8 e F 4E i 3h 576 2
59.62%F11 43.08%, s it b7tk 2018 4 ik
ANIE T, H A s T AR s .

%16 BRZE 2019 F 6 A ks CEATHAB| IR AR E (F15: o)

19 @4 Hur SCP002 2019-09-28 6.00
19 #J3*= SCP001 2019-09-27 7.00
16 @5 02 2021-09-08 2019-09-09 2019 4 15.00
16 #2555 01 2021-07-19 2019-07-19 15.00
17 @5 02 2020-06-23 2019-06-24 20.00

17 &3 PPNO03 2020-10-26 7.00
17 % b7 PPN002 2020-09-15 7.00
18 & Hi ™ PPN00S 2020-06-19 5.00
17 #2 & H7* PPNOO1 2020-06-09 5.00
2020 4
17 @R MTNOOL 2020-05-26 5.00
13 @R 5 fit 2020-04-03 1.00
17 #2501 2022-06-23 2020-06-23 10.00
15 #R A B it 2022-05-27 2020-05-27 10.00

18 2 4H7™ MTNOO1 2021-10-12 5.00
2021 4F

18 @ & Hh ™ PPN003 2021-05-04 5.00
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AR R AR

18 4 7™= PPN002 2021-04-13 5.00

18 # & i PPNOO1 2021-03-19 4.50

16 @R H™ MTNOO1 2021-03-08 11.50
Ait 30.00

17 &K Hh 7= MTNOO2 2022-10-31 10.00

19 & H7™ PPNOO1 2022-04-17 2022 4 11.50

19 K MTNOO1 2022-01-04 10.00
Ait - - - 31.50

FH IR wind, BRAFAZ AR

MWH BEE, #ETT AR ) ff.
AT AR B Fe A AR T 3 A5 R R 4y
2016—2018%F, A w4 s Pl &, 41
HAEWKA2.68%. BE2018FK, A A 4
411051270, BAHEVIIEK3.70%; FHorh a1
%158.67%, KIAFi5% H91.33%, KAfi% S
BR01THFERTT4.250 H 7 ke AR BT AR
SRR 55 VAL B R A7 45 AL EL R =
SEINBIIE ST 7 N75.10% 60.80%F157.80%,
20184FEJEE 4 I NT5.35% 59.63%H157.43%

BE2019F3 K, H ik N H AR zh 71
fits IR AT 3k S A AR R 3 5 b A B
4, AT AR 5429.1642. 70, 20184 K 1
K4.41%; Hrpaiifids 510.82%, KI5 L
89.18%; W MR, ks WAL E M
K 55 T AR EL 2253701 76.22% - 60.46%H
57.69%, A FIEARG S5 AT N — KT

SRR, ARGSEEUKIAGS NE,
A a I H E AR S, AR iS4
PR . AR BLRE SR K, KI5 S
L BT T, ARG FAE T

3. BARE

2016—20184F, A FIE NI,
FEWE WK 15.75%. 20184F, ALl
W N273.5112. 78, [FIH#EK50.96%, [, 2
7B ML A [F] EL 19K 33.44% £ 170.2912. 76 . i
R, AWK SME T T H ) R A
BN, fEE. LA T % T8
i b, HAEISEGR, rea sUON
IR K s 20184E7E i — R IF RN R

RSN 15 80 T A 7V EDIIN K IE I K

2\ ) BATA) 9% F DR 85 2 LRI U 2% 2% R oM
F, BEE 5L S AN W K A R 5
G N, 2016—20184F, 4] H[H 2% itk
WK, EHEEHKT74.40%. 20185 A M
i) 2% FH 2N25.8712 70, [FIHEHEK38.07%, (Ek
WN19.46%. HH a4 2 14.5714 70, Rl
WK 53.26%; W55 R 9.9912. 70, [ L 3G K
25.09%, TR A iR 55 BB IE K K il 7% AR
WA FATHTE . AR, A AR 2R A A A
VAL

g IR 1, 20184F, AR
14,4712 70, RIELHK253.54%, FHEALE
WK AR 2.0112 70 A7 R BRI P 2K 2.4544. 76
20184F, A w WA 3.001476, FLL TP
72.64%, EERNF2017HE KRB %
PRI R 7.5642 78, 2018 4F Ab B K A I AL
B 0181270 20184, AR E-hHE
We250.51 7376 HAbk #50.0912.7¢

2016—20184F, 2~ &) M A A1 A i 4
BIPUsIg A, IR A K AR 70 N45.44%
44.29%. 201842 w7V A IE A R S 4055 )
57914 TCHMI57.9544. 76, [RIEG 43 Sl 35+ 73.87%
H73.47%. 20184F A m]EL B AR 8 o5 B )
THHI13.05%, AELE Mt a7 M AEA
— SE ML o

MEFIFEbRE, 2016—2018 4F, Aa|EN
FlEZ . BT AR AR AN BE PR AR BT
BB AN 25.61%- 6.61%F1 13.75%. 2018 4
AFVEN RN T A B 2R 5 eI B
RO AN 31.14%-7.60%F1 15.25%, 73 5% 2017
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b Z A I RIRS

SERRTE 7.89 NE 4 S 2.36 AN E SR 4.00 A
ERg=¢

2019 1—3 H, ArEIEMIA 11.58
{270, [FILCTRBE 7.73%; A =) SEEUFE LT 0.70
{255, LT % 50.00%, T2 2898 2% A BT
WK EG BRI ZEN 16.20%, #2018 4F
AN 14.94 NE D A

K7 AFBFIWE CEAL: L6 %)

300 35
250 30
5
200 =
3 2
150 b
- 15
100 ”
50 5
0 i - B
2016= i 12=1.3 8
B E A, o B bR
| E —— S EE
—— DEFIRE A FEEEE

FARIR: N MHIRE, RETIEEE

AR, Db IF R N A FIFI R
TR F BRI, 52— RN EK
R, AF2018FE IR KIRIET. BEA
T G5 AW R, R (R R s 3 K
R E AR aa X R — 2 TR . AR,
20184 A A B AT b3t s K, 2RI B8 S 4%
R

4., IEAMM

M ETES KA, 2016—20184F, 24
BT S ST S UM ISR g,
B E1K39.03%. 20184F, AFHER M. 1
Bt 57 55 W B 1) B 4 354.06 14 96, A B4 K
121.26%, F A 201842 L U KR T+
FTa. 2 mlU B A 548 W E B 4N
114.411275¢, [FIEK1.86%, FZ MR
G MARIES (1528.32%) ML R (&
54.99%) . LETEBNIETLH T, B A w0

H I RIS W, 2016—20184F, 2
FIE SRR dh 5257 55 AT I R A Y
£25.00%. 20184, AFIEERE M. B2y 5%
SCATHI I 4:301.2912. 0T, [FIEEHE422.83%, &
B 220184 1 m] i 55 41 B 19 55 7 SRR 1)
TN ATEL. 2016 —20184E, A7 3 AFHAR
H&EWEINH RNMESWE MK, FHEEH
$£:20.02%. 20184 3 fF Hofth 5 & E 5 8 A K1
B4:110.02127C, [FIEE T [%26.56%, TR
FF SRR IR 201 74F R RS, Horp So A 4
KARAE 42 1548.16% - FEALE R K 1523.88%.2018
B, ANFIGEIEISFE AN 2R PIH2017
FEHI-158.9012 eI K 5841270, ARG ENE
15 I A AR Sl 35 0 B

MIEZTEBRE, 2016—20184F, AFK
IR RAEREIE K, FHEEHK
637.49%. 20184 R # G S I &N 2K
20174518 1252.6644. 76 %2339.6 744,70, FERIX
[ 5 5 AT 3] (K B 42292.0542, 70 Mg 31) Hodth 5 4%
YR BN MR 4:44.6242 76 . FerP i | R U
BN 4 F 2 R 2T ok 25 M PEAE A
S BRI HAE B AR LLE VAT, ik
WSCARHR, 32018445 288.101Z Jo IS [=] £
FITEA R . 2016—20184F, A FIIFIGHILE:
PRI, FHEAHKST.32%, RILH
YA R T, 20184F A 7 # i sh
G AL ARG ST B I 422447 144 TR
S HAR S $ B g B A I 4:45.924¢. 00, H
S B AT B 4R 2 A 5 M A7 324171
2.7 20184, A Al B IE BN I AT 2017
SE-43.4212 7038 K %238.4714 7T

BRI SRIIA T, 2016—20184F,
O\ ) %8 BN B T I A R R AL DN -94.8642
JG~ -202.321270F144.301270, A "B EHRUIRI
UF4%, 20184F & E g8 MGG M 2
FIRNRES

MWEBESNIE KRG, 2016—20184, 2
FIERENMERARE YK, FHEEHY
£ 47.18% . 2018 FE RGN I EWMAEN
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AR R AR

319.23147G, [AIEL FBE24.07%, F B NEIGE
A RAT B AR HAth 5 28 5% 3 A O 13
&, HIN138.824470 . 36.5042. 70 F1119.7512
TG, AR AR E SRS S ELA
SRR G B B SR A GRS1.031406; F BT
ESNILE T BN RS A ECRAL. F
TE B A FE AN S AT FAth 5 28 B8 1% 3 A DR 1 3L
&, A AIN173.051076 291412 76H1129.9312,
TG, Hrr SO A 5 28 BE B A R I I 4
R AR SRBRERAL BE G 4F N 3K44.4314.7T. 2018
5, N T B S A AR R AN -12.89
.75

20194F1—3H, ARLE G . BEIEY)
N GG B = A I IR 0 & 1A A0y i R -5.3444
TG~ -2.364470H110.2012. 75

SAAE, 20184 2848 R OR IR I K 152
Wa), o8 )4 S A I AR RS T 9 i
WMANIRES s 52 A AR5 5 30 4 R 35 K (1) 5%
L /NS K5 A S Pl B2 e V) Y 2 S PE S WA TN
BARFE TR I

5. 12tRse

MEIREE i Re /1 HE bR G, 2016 —20184F,
2N AR Bh B 2R R B BRI B AE 4 R
214.62%K1160.51%; #E20184FE, A FEIEL
RFNTE S L 257 1) N212.74%F144.04%, )5
20174ERA BT N #iE20194E3 AR, Likis
BR300 M205.46%A145.38% , 51201 84F A AL A
K, AT, )R MK, 20184
AF|ZE RN A N1.24%. #2018
EE, AR E 83814470, TR A2
PR IR 5% % 4N 74.3914 70, RIS I 5
FEHUN2.0915 . 53405 I8 B A R BN A DA
TSRS b o F TSGR I 5 bk, HERR B
ST, GREHERE, A TGRS 1.

MK fe e An B, 20184 A A
EBITDA~N70.3 1447, #5201 7415 027.0314.7C -
20184F, 7 @ EBITDA ] B 5 # Al 4= 36 15 55
/EBITDA %} 5 52.501% F15.851% , 245t 55 PR 184

Kty BNAE S H R IR S KA 820, 22 "] EBITDA
FE S B 2017 E 27156 Fr R B, A
EBITDA X 4= #457 55 A1 F1) J2FR [ 58 /7 U7 4k T8¢
FK . BARE, A E R RE )

BE2019F3 K, AR X IMELRE T
14474256, 1A ES16%, FENIAF S
&I H A a HELR . B E 20193 H K, A A&
N AT T I 5 NG A DT )
B B AR AR S A0 N R 1T 184.4214 78, E M B
PEFOR RSN BAARE, AR ECH fuf XU
BN

HE20193 A K, AFITEL FKETRER
5 EAUE 407414076, AT EE 25418
1070, WA N153.2314 70, ] a1
AR AE . thAh, AR E K E R
(1805.HK) Nk EiAw, ArH&EHE
AT S ER

6. WM HRLTHIL

FR A N RARAT A 36 AR H S Bk
(HLF A5 FARAS 8 G10350203000555200), #iE
20201 H7H , ARITEAREFE A RE5HE Bid
3K, CEHE TR A R AR ITH1E M3
ERBILR (e — IR H W 82007453 H 22
H), FERHTRATEINRSG S AT R
R = AR R E L RE, FARDERHK .
SEE, AREEGRSEAE N R,

7. B E) W AT

BA 2018 RIS, BEA A B EHT 401.98
.76, [RILL/NIE T % 1.15%, Jish%rs 364.52
276 (1 90.68%), AEWBNT = 37.46 1470 (/i
9.32%), BRI BIAKR: BB EEN
FABRIEK 349.05 126 (7 95.76%), [F] L3
K 6.58%; AR B 7 5= A K B IR AL B
33.32 4476 (15 95.86%), [FELIEK: 8.36%.

BE 2018 FJi, BEA A MG 304.86
1275, FIH TR 6.47%, HAizshff 144.70
.75 (5 47.46%), RN 5t 160.16 147G (i
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AR R AR

52.54%); sl i b HARR AT K 128.82 14 7T
(15 89.03%), [FILL TR 13.44%; RN Hfi
FENMNAHE S 130.62 1270 (i 81.56%), [A
ELi K 22.01%. #ZE 2018 HJE, BFAEH R
fifit 161.72 1270 (KIAMIS5 157.92 1276, Atk
97.65%), WF=MGURA 75.84%, EFRFIE %R
AAEEZ N 62.48%.

B 2018 FIK, BEAFI A HE NG
97.13 127, FIHHK 20.39%, Hrp38 k45
WA 20.00 12,70 HAAL 25 T 10.00 12707k
SRR SR . BEAR A 10.00 A2 TG AR 53 FL A
1 57.05 1275

BREE S50, 2018 4F, BEAF] SZELE
N 11.93 1276, B A 11.22 1278, 2018
B, BERAFSEIUENLANE 16.20 147G, FlE &
A 16.21 1270, FEFEEREHHFEIE (2018
N 34.80 12785

SAE, BEAFNGUS R TR, AR
IR, BEA &) R 3 ZORYE T B IR

8. FA[eEE A

NSRRI R A = TF R R, DXk i
FAOLBWIR, Mok 345, IHFE4ERFBORI BT
TRIIEE b BRI S, MR
TV FBUR I A B BE A A m R B R E
REFEBECHF, BEARGTXRG RE B o o

N KEAPHERIRTED 2

1. AR 0 Z 3 8) LA 15 500 %0k

I o B B R AT AR 9 10 1278, 15 2019
3 HIEA KIS 2.61%. AR5 1
2.33% o A B SRR 1) R AT 0 A B IA 52 55
BEEZ AL/

B 2019 9 3 HIK, anlBireffid, 4
B 53 55 B A Ak LU 2R AN KA 5 55 8 A4k 2 23l
N 76.22%- 60.46%F1 57.69%. L2019 4 3 H
JE AR A 55 HH Bk, Tk A R S R
1Tha, WEIEPERGER. eSS AL E
IR 55 AR L 2K 73 50l BT 2 76.42%

61.87%H1 59.20%; FHJEFH|A 7T 2019 4F 4 H
RATH) “19 2 & PPNO01” 11.50 1270 M 2
H 2019 7 HRATH “19 #5017 A1 “19
&P 02”7 A1t 20.00 1278, LA 2019 4F 3 H Kk
FWE 5550 R e, TOH A R AT S
AT GEFEAGTE . A5 T AL e S AN K
5t 55 AL LM 700 BT 77.02%- 63.49%
1 61.05% . 75 & 2| AT v I SR 4 S5 4R 0 4K
TFELIE B 5 AR T, A= SEhrfi 55 4E
PRECRHR T IR TIOAE

2. ARIAF B FIBAZL A AT

AR ER SR T 4 10 1478, I —
PIEAR . 2016—2018 4, AFEE G EN
AN B BN 290.64 1250 272.35 1270/
468.47 1475, 43 MINAS B SR AR AT A0
(1) 29.06 fi% 27.24 fi5 511 46.85 fif; &8 iR
G5 I N-15.26 /27T -158.90 12 7CH1 5.84 2
TG, R AHA R B EE AR R BEAR RS A A
EBITDA 43 7124 30.13 14.76.43.28 12761 70.31
275, 53 5 AR TR AR AU AT AR 1Y 3.01
f. 433 f5M17.03 5. BAH, AFRILEES)
Bl 43\ AT EBITDA X A< 1 o 341 22408 f f e
VL e

+. &it

i M = A7 Ml [ R 2R 5 R Al A% ATl
Z—, EERSEHF P RGERINN, EZER
FBOER AT R R . AR NIET]
T A A BT ) KA G5 T i, JF R B 5F
#, bHikw AL, NaRFE, RAER
R4, B Xk dh R A — € R & s

HET, ~a B URsh %™ o8 E, S1Em
H 8 2 S SO Al BGOSR, T — € [
Wil AU NE, FEATE
RS TERYRT ARURBN B 2O A
T H AN B b ™, 2 W B Dy i
PUSAE AT TR, AFAE BRI L T HETE
J1s NG AT . 2 555 46 A B Y]
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155 N, FFaAmIH EBs R R A
NS AR, AR S AR ]
WA GE T B IR N B AT EBITDA XA
S ep S S DR PR E 754
NE EE Gy e I H ARBOR,  BEE A
FEGE s W= T H B A2 B, M —RIF K
SAEMAET AR DHER, ARWANA BRE
K
He 0 2 7] FARAIYUE AR DUAT A ST 3
RS RE ISR G VR, BREREINN, &
A o S SR RS RE£EIE 1 XU AR, %2
SRR
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b Z A I RIRS

B

1-1 AT RN EHE

BN ARBEFEREFE~LEEEREAS

100%
4

EMNgxEAFRAR

45.89%

EI2ER

Y
A RAF

04.654%
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N
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AR R AR

M 1-3 8 E 2019 £ 3 ARSI EZINBYIE

(Bfi: . AFAKR. 2T %)

BZE
20194 3 i&*
&g T H 47K HizE Fi 3 uEm | OF | B4 s B ARE | = T H
5 (A=A M| mR | B &8 e Bex L
i
il
1 | 2017P05 Hhde | M 2018-2020 11.96 2.46 5.94 100.00 22.14 17.77 438 | A+B+C+D+E
2 | 2017P09 Hhde | M 5 2017-2020 13.88 6.45 11.23 15.00 15.17 12.30 2.87 | A+B+C+D+E
3 | ihghir C1 R | g e 2019-2020 11.86 - - 94.00 9.75 1.66 8.09 A+B+C+D
4 | 2018PO8 HhRk | M | ZREEAM (R2) 2019 -2021 11.16 - - 70.00 14.57 10.02 455 A+B+D
5 | £ 2017JP03 | EHI EE. milk 2018 -2020 8.22 2.11 7.57 49.00 24.46 21.72 2.74 | A+B+C+D+E
FEHEHIX o | T R AR B e
6 | 30181P01 Hibt JZi] H 2018 -2020 12.15 - - 51.00 3237 27.48 4.89 A+B+C+D
AR M LA
7 | 2018P02 Huye | JHIT | #h. 4hJLIE. WBGER | 2019 -2020 19.69 - - 95.00 76.40 61.75 14.65 A+B+C+D
Fth. Bt
8 R AN R4 2013-2019 - - - 65.00 2.52 1.44 1.08 A+B+C+D
K i e
9 | ”“%mgﬂu] s et 2018-2019 4.61 1.49 1.49 65.00 5.96 4.47 1.49 | A+B+C+D+E
10 Wﬁﬂfﬁ;ﬁm AN T P 2018-2020 8.42 0.42 0.71 65.00 9.95 2.53 7.42 | A+B+C+D+E
pp | SRRy fi 20172019 | 155 - - 100.00 5.44 4.94 0.50 A+B+CHD
2016-23 5
12 de4i 25 AEM . mik 2018-2019 3.53 0.30 1.16 51.00 11.22 9.64 1.58 | A+B+C+D+E
13 2017-14 5 il 5. milk 2018-2020 15.90 2.88 1.84 70.00 41.93 32.42 9.51 A+B+C+D
2017-H2 bk
14 | CEHL2017-15 | FEH (AN 2018-2020 16.54 6.76 3.84 51.60 27.94 21.82 6.13 A+B+C+D
)
Wbk 1 . wk. s
15 e M| AR S AJLRS | 2018-2020 42.84 7.81 19.58 16.50 68.73 54.91 13.82 | A+B+C+D+E
(2017-25 5)
FH
b R
16 ( ;iﬁ;]m; o | EL 1EE b 2018-2020 16.74 - - 46.15 12.18 4.36 7.82 | A+B+C+D+E
¥
S s .
17| EMRK L | T il 20182020 | 0.75 - - 46.15 0.80 0.63 0.17 A+B+C+D
(2018) 04 5
18 | mLHSENIH | & PR 2018-2020 9.53 1.69 1.13 70.00 3.45 1.60 1.85 | A+B+C+D+E
VLR X . )
N AT 2 M B
19 | GC2017-122 5 | #F B Uﬁm R 2018-2020 9.62 5.80 5.47 51.00 6.29 3.91 238 | A+B+C+D+E
Hh
20 HEETH I 2017-2019 16.79 2.77 12.20 40.53 58.97 57.11 1.86 | A+B+C+D+E
21 FL T H g 2017-2020 15.54 - - 37.50 91.86 89.46 2.39 A+B+C+D
22 | @RFEM M | KPP 2018-2019 8.02 6.00 8.58 100.00 7.62 5.09 2.52 | A+B+C+D+E
FZ] I .
23 m%’f{ Bﬁj]g e Kb . Bl 2017-2019 9.02 475 8.26 100.00 11.48 10.46 1.02 | A+B+C+D+E
2] I .
24 m’%ﬁﬂfﬁj}g e K B2, mlk 2018-2020 16.79 1.18 2.14 100.00 21.29 16.19 5.10 | A+B+C+D+E
FZ] i
25 ﬁ’iyjﬁ]ﬁ ﬁ“] Kb fE52 it 2018-2021 13.35 - - 100.00 16.28 12.33 3.96 A+B+C+D
26 T Ky EE. mk 2018-2019 15.67 9.07 13.73 100.00 14.17 7.52 6.65 | A+B+C+D+E
27 | KB | AR e 2018-2021 36.77 5.62 6.59 70.00 10.81 10.54 0.27 | A+B+C+D+E
SR H —
28 i ”';;J]J‘E BB Tl 2018-2020 12.69 3.41 2.90 100.00 7.40 3.38 4.02 | A+B+C+D+E
MISICHH= | =
29 i ”iﬁj H RS [ER14 2018-2021 13.60 - - 100.00 10.36 4.74 5.61 A+B+C+D
30 P (20];) 066 N % 2019-2022 25.95 - - 51.00 22.00 11.86 10.14 A+B+C+D
B RYVR RS (B
31| % Z‘ffjm (R Y% [ 2017-2019 13.34 11.41 12.20 40.00 8.81 6.69 2.13 | A+B+C+D+E
I+
TE TN —
32 mﬁif’ﬁ; 7 Y% B2, mlk 2017-2019 8.22 7.42 8.04 30.00 591 3.79 2.11 | A+B+C+D+E
PERM3ISH | |, | EEEREE (4
33 s ?53 i Yz t arﬁﬂ&ﬂ_%f&}#iu &2 2018-2020 6.38 2.81 3.12 30.00 439 2.43 1.96 | A+B+C+D+E
He=1 JLEED
B E .
34 A “‘ﬁfﬁ“m %] fEE. Mk 2018-2020 24.65 6.70 8.02 100.00 16.77 14.67 2.11 | A+B+C+D+E
35 | ERERPUIR X | P . mlk 2017-2019 10.66 8.68 6.06 75.00 4.63 2.30 233 | A+B+C+D+E
peliia L | W HEREE.
36 | onp. (04-05) R AL 2018-2020 16.66 5.59 4.02 75.00 7.91 3.06 485 | A+B+C+D+E
37 | JY2018001 5 | ®°F FiR. (EEMH 2018-2019 15.83 2.35 2.67 70.00 13.57 9.30 428 | A+B+C+D+E
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38 |2017—401J20%5 | M°F {E AR b b 2018-2020 17.22 4.37 3.54 70.00 9.89 5.30 458 | A+B+C+D+E
39 | gl | B g BRI 2019-2020 9.51 - - 50.00 8.30 1.37 6.93 | A+B+C+D+E
40 | B 3 M S R4 2017-2019 10.57 248 1.91 55.00 5.28 2.47 2.81 | A+B+C+D+E
41 | R | SR €. Fl 2017-2019 18.39 18.31 16.24 65.00 11.05 6.64 441 | A+B+CH+D+E
ol|P ,S;*f'_izfngflg WH | EEARS A | 2019-2020 15.27 - - 100.00 13.81 8.47 5.33 A+B+C+D
R ALELES
43 wK ,ZOfGlg Mt P AR A 2018-2020 7.85 - - 40.00 11.05 7.51 3.54 | A+B+C+D+E
e —
WK 2017G19 | . o A
44 H b — I Fi L PR A VR A5 FH 2018-2020 7.92 - - 40.00 10.52 6.69 3.84 A+B+C+D
LXK F5 o
45 T K7 F ¢ Rb & {H 7R & F 2018-2020 7.43 - - 50.00 21.10 14.50 6.61 A+B+C+D
G55 Hib
HEL RS | o
46 *“%mﬁﬂ XFJ% =M . il 2018-2020 8.73 4.39 3.22 100.00 432 2.34 1.98 | A+B+C+D+E
H
47 FEHE = = €. Fl 2019-2020 6.55 - - 100.00 3.57 1.29 2.28 A+B+C+D
48 DRANER =M fEE. ik 2018-2019 11.09 8.01 5.92 51.00 7.59 3.43 4.16 | A+B+C+D+E
1 C Hibh = NN 4 . . . X . . .
bt b .
49 ﬁfr Bjﬁi]m* =t . mlk 2018-2019 6.93 5.63 3.41 70.00 3.13 1.93 1.19 | A+B+C+D+E
bt b .
50 REEEB 1 5k =t . il 2018-2019 9.05 3.98 2.41 70.00 3.74 2.11 1.63 | A+B+C+D+E
51 pisiil €. Fl 2017-2019 15.15 11.95 30.20 100.00 20.20 17.31 2.89 | A+B+C+D+E
52 | 2016-WG-36 5 | J5/H €. Flk 2017-2019 10.73 3.48 10.17 100.00 24.69 21.98 271 | A+B+C+D+E
I
pisilA
53 | 2017-WG-79 5 | FM | BRI A 2 2018-2019 4.71 0.12 0.21 55.00 7.70 6.38 131 | A+B+C+D+E
Hhbk
B D AC] x .
54 %Z?mfﬁ;“ %ﬂf fEE. ik 2018-2019 13.91 11.29 18.79 70.00 16.84 10.57 6.27 | A+B+C+D+E
T = :
55 | WEIEHLR | KK g, 2018-2019 | 1534 | 6.14 9.71 70.00 15.65 1024 | 541 | A+B+C+D+E
] by
T
56 | REXHBRE ’Jif . mlk 2017-2019 | 21.59 | 21.44 3122 25.00 21.90 20.56 1.34 | A+B+C+D+E
kit s
57 | 2012-A23-A-2 | T fF. MERIH | 2018-2019 15.08 0.96 1.81 100.00 21.27 16.58 470 | A+B+C+D+E
GRS
58 WG20é7'12'1 K fE, ik 2017-2019 9.36 - - 100.00 12.14 8.77 3.37 A+B+C+D
59 WGZO;"Z'Z ey fEE. mk 2017-2019 | 13.06 1.08 2.22 100.00 17.55 13.53 4.02 | A+B+CH+D+E
J
PN e
60 WG017.19-1 Kt et 2018-2020 12.14 - - 30.00 19.12 12.91 6.21 A+B+C+D
61 ngﬁfjgggl PR JEAF TR b P 2018-2019 13.33 3.35 6.18 100.00 12.98 10.88 2.10 | A+B+C+D+E
62 X;.} g’ﬁjf lf’;;%l T SR Ml FH 2018-2020 17.24 1.33 2.09 100.00 20.65 14.42 6.23 | A+B+C+D+E
J 7Y
63 ng 1?@12;? ‘;”;;;1 T8 SRR Ml b 2019-2020 8.77 - - 100.00 11.04 7.37 3.67 A+B+C+D
J —
XDG-2016-31 . NN
64 e T PR SRR b P 2019-2020 4.61 - - 100.00 6.05 3.89 2.15 A+B+C+D
65 A S1511 He 5. ik 2017-2019 9.56 248 5.82 100.00 18.93 17.19 1.74 | A+B+C+D+E
66 | HlEsisio | A fE5. il 2019-2021 11.77 - - 100.00 24.72 20.10 4.62 A+B+C+D
67 R g Bt B, #Eik 2017-2020 9.06 5.99 39.72 30.00 57.17 47.98 9.19 | A+B+C+D+E
68 B R Hh B 1E 2017-2020 6.14 4.56 21.63 10.50 24.86 16.32 8.54 | A+B+C+D+E
69 Sk b Bl F 2017-2021 10.32 4.01 19.14 26.00 44.53 36.63 7.90 | A+B+C+D+E
e (% SN
70 PRSI Bl HE (ﬁgif a> 2018-2020 4.45 - - 40.18 18.39 14.43 3.96 A+B+C+D
71 | =adbdaBe | BN | fEE GRREAR 2018-2020 | 20.23 - - 49.00 73.60 45.19 28.41 A+B+C+D
72| TOMERRE | M | RN (R2) 2018-2020 18.32 - - 64.00 5271 46.94 5.78 | A+B+C+D+E
73 Jeil I R 2017-2020 247 1.63 10.28 55.00 10.70 8.74 1.96 | A+B+C+D+E
74 HERE sl ik 2018-2020 3.51 - - 51.00 14.29 7.04 7.25 A+B+C+D
ST - e
75 1 m;;i;){” 73 Bifg | MRS A 2018-2020 8.09 - - 100.00 19.45 14.40 5.05 A+B+C+D
PR I8 0
FR f . .
76 | # f %’ﬁf*(ii“ Pt AEE R L 2019-2020 5.62 - - 51.00 7.03 4.63 2.39 A+B+C+D
g
1003329-3)
- &t - - 919.95 | 242.91 | 404.33 - 1433.01 1085.32 | 347.69 -

A 1 RABEHELAIERE: A, (EA LREAE), B. (GEFARMRFTIE);, C. GEEIARMXFTIE);, D. (ERIEELT
HTIEY; B (A4 EFTIEY); 2. ERF LRSS AL UNET LT RARBERE AL AT 3. A LEZRE Q4N FitA
HARRBRATRE, ADAKIEN AL O ROEIE, MIERA T2, 4.2017P09 k. £ £ 2017JP03. sk EZ (2017-25 5 ). LA .
RERE3I TR, £EAE 3 THE=4. KE LI, BAK2017GI9 3 —H, BK2017G19 b3 =, KEBRE. KA
B, B Tk, Ak, RIEHIE, AL 14ATE ANE EHFARRE

A RR: G A4, RO A
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8RS IR

fE 1-4 8ZE 2018 EER 2B EEFLAEFER

B (%)
s ERLIEZ S FEZEM N2 2351 e | mE
1 JE 1) 5 55 0 R AT BR A ) ] b |4 93.25 6.75
2 JEE 170 it O oA PR A ) I HHIRS 95 5
3 JE 1) e 1 e M 22 A A B A ) I HHIRS 95 5
4 JE TR JE R E B A R A A I I 95 5
5 B I RNER R AR AR ] g Ag=giil 100 —
6 FIT AL R (JETD HRAF ] Eilang g 80 20
7 JE IR BB Ak Al CRIREHO i et E s 2 98
8 rEEIkAE A PR A H M I 75 —
9 B SR I R IR AT A Przn: YaeI4 95 5
10 AEIH AR 3 T KA IR A E] A Pz Y4 95 5
11 AR A5 3 7= AT PR A ] M Pz a4 95 5
12 B R M B AR M A BR A ) M Pz L2 95 5
13 AR 6D 5 3 = FF AT PR A M Pz L2 51 49
14 BRASEE R A PR A F) i J 7l 51 —
15 TR BH 5 % s H e A PR A H2RH I 95 5
16 7K 22 RN 1 =45 BR A 7] K P25 YaeI4 95 5
17 SRIMFIIE BV A R A SR Bl 30 25
18 KR REARAF ik PR 100 —
19 ARG [ pRA PR A ik PR 100 —
20 A g TR st = A PR A | Pz YaeI4 94.4 5.6
21 TR s P AR B A B i I 95 5
22 CHEEL AP BRAR SR I 95 5
23 JE 1 S R S T A TR ] Fr itk 96.84 3.16
24 JE TR L R AT BR A ) ] b |4 15.71 84.29
25 T RV 3 = R R A ) Yz Bl 70 —
26 @R SRR BB TR AR Lty P25 YaeI4 95 5
27 g LR M T R A IR A E] Lty Pz Y4 20 80
28 TR Bt R B BR A F Kb sl 95 5
29 g IRER R R A PR A R i et E 99 1
30 21 1IR3 AT BR A ) ] Pz a4 10 90
31 1 1IRA 5 3= AT BR A 7] ] Pz a4 31 69
32 TR A PR A HD M il 95 5
33 TR BH IR BH 5 1 e A PR A H2RH I 95 5
34 @R R R A A TR A R = Pz Y4 95 5
35 B R Ml A A v A BR A ) Mt Bl 95 5
36 B E I R R R IR A A Mt Bl 60 —
37 R FEER GRYD FBRA WY Pz L2 95 5
38 JUINEAE NG R A TR A T SRR AT 36 34
39 AR L BN B AT TR A B P25 YaeI4 95 5
40 TS BRIR A AL CHIREO I Eitaag=g] 99.5 0.5
41 R B S B T A PR A T Bl 95 5
42 B TRRBE R A kAl CRIR &0 B et E s 66 1
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b Z A I RIRS

fIPE 2 EEWFSHIERIEFR (S50 E)

M H 2016 &£ 2017 £ 20184 | 201943 A
Tt 55 $0 8
PR B (12 78) 30.82 47.12 83.81 7918
PP A (12.78) 582.05 861.33 1128.78 1179.90
F A # R i (14.7T) 150.03 212.99 278.26 280.63
R 95 (1¢.7T) 34.95 51.21 35.64 46.44
KI5 %5 (2. 78) 166.96 345.16 375.41 382 72
SRR 55 (1L TT) 201.91 396.37 411.05 429 16
EI (e o) 204.14 181.18 273.51 11.58
HiE S E(1Z 7T) 27.83 33.41 57.95 0.70
EBITDA({ZJC) 30.13 43.28 70.31 -
ZE I AR (1L T0) -15.26 -158.90 5.84 -5.34
W 55 e
B TR e () 534.06 184.33 14.17 -
17 1% JE G L (IK) 0.48 0.33 0.27 -
BT R IBR) 0.39 0.25 0.27 -
LGN EE(%) 89.72 88.32 129.45 807.86
BN Z(%) 15.32 23.25 31.14 16.20
SRR (%) 6.22 5.24 7.60 -
5 2 (%) 13.77 11.25 15.25 -
K655 BEAA R (%) 52.67 61.84 57.43 57.69
S5 A HER (%) 57.37 65.05 59.63 60.46
B AR (%) 74.22 75.27 75.35 76.22
TN LR (%) 180.36 240.59 212.74 205.46
A (%) 59.54 88.60 44.04 45.38
28 PlE s 7t (%) -5.80 -53.36 1.24 -
445 %5 /EBITDA(f%) 6.70 9.16 5.85 -
EBITDA F 2 R4 550 (5 3.59 2.71 2.50 -

i 12017 SR A RIR 2018 SR S 4RE HiAn4, 2019 F—F EMSFRARZ T, 2. WA TP A L3Rt A BT 54
. BRI AT F R AR RS SR T A 3Rt AR IR SAZE; 3. 8] 2017 SRR, 2018 SRR 2019 4 3 A JRFTH F B F o

A @4 10.00 120K %+ 4245
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bEfE 3 EEWSFSEIRRIETR (A8 R3/EFNF)

m H 2016 4E 2017 4 20184 | 201943 H
Tt 55 HU
LT 7= (1. 70) 3.58 4.87 9.57 1.10
B S (1LTT0) 307.43 406.64 401.99 467.41
PITA # i i (14.70) 64.05 80.68 97.13 97.04
FLI6 55 (1LTT) 1.20 21.20 3.80 13.39
K655 (127T) 71.61 147.26 157.92 171.32
TS (VW) 72.80 168.45 161.72 '184.71
ERIZON( N 0.18 1.71 11.93 2.34
FiE B (2T) 28.42 13.75 16.21 -0.12
EBITDA({Z7G) 29.27 21.08 32.78 -
LB MF I AR TT) 9.86 -163.18 -25.26 -6.98
Bt
B TR e I (IR) - - 4.58 -
A7 1% JR G L (IK) 0.99 48.47 840.28 -
S8 Tl k220 € (/9] 0.00 0.00 0.03 -
Bl L (%) 100.26 210.37 59.55 1.30
EDVHNE 2(%) 51.55 45.22 5.66 4.90
BRI (%) 20.10 7.61 12.99 -
5T 3 R (%) 41.62 14.41 17.55 -
K55 T AL EE 2R (%) 52.79 64.60 61.92 63.84
S5 A HER (%) 53.20 67.62 62.48 65.56
B AR (%) 79.17 80.16 75.84 79.24
Tal A (%) 157.94 210.05 251.91 218.81
LR (%) 157.91 210.05 251.91 218.80
ZE ISR BN 7 i (%) 5.77 -92.62 -17.46 -
4345 55 /EBITDA(f%) 2.49 7.99 4.93 --
EBITDA F 2 R4 5% (%) 34.43 2.87 1.98 --

E: 2019 F—FEMHSMAREF T
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B4 4

EFEVSERNITELR

bR 4 W

it 5o X

WK AR bR

R BEEE AR

FRER KR

BN ER SRR

A S BEER SRR

(D 2 F4HRE: WKR= CRIE- 8D /EHx100%
(2) nFHHE: WBRB=[(AHV/ET n F)" (1/(n-1)) -1]x100%

ZE AR NR

BB B KL | BN/ CT-2 RO 3R 4T 25 S U ZE 48 )
GRS | B RAS P17 1R 1
S B | B RN B P
IEWNLE | BEER . TRAEST S5 B I &/ B N> 100%
PRI L= AT | ORI R A RBGRBARIGERO) /8 7= A< 100%
B FFa R
BEAWREE | QIR T 1 (FEERRE+HK IS HERS) x100%
RS R | R TS B R < 100%
EOVFNEER | CENBN-B AR 4 D) 7B RN x100%
5155 L TR R
B AR | FURE B BT > 100%

ST AR

AEFE (KRS GRS HITE EH ) x100%

KI5 A LR

KIS (KBIGES+ITAE R <100%

HEREE R

HERRBVITA & B x100%

KL fTRE S fabn

435t 45/ EBITDA

4= #4545/ EBITDA

IR T RE I fa b

WL | Fsh Bt & ik sh 7 & 1< 100%
HAPHR | GRETE G- 50 ARsi e itx100%

ZE & sl it

GBS DL TR AR 76TE T x100%

T BB =18 R e+ 5 B VGl 587+ B
T 57 55 =T H 85 R+ 52 2 P < i A7 5+ 6 P B 9 AR IR 80 B o+ A S 4

KIS =K IHE R+ AT i
S H R S =H I S+ K 55

EBITDA=Fjf 240+ AL R B 52 i+ 8 %8 7= 47 |H -+ 4

www.lhratings.com

4


http://www.lhratings.com

@ BSEETGEIIRAT
China Lianhe Credit Rating Co.,Ltd. b i) Z 4R AT B IR RIS

b 5-1 ERKAGEREREERES Y
A S ARG SRR =L, 58N AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCH (&) LAFEHSI, H—AMEHFLATH “+7 “ -7 fF5iT
TR, RN =B AR T ARG TR

FRE&RE X
AAA A5 MIRE IR, SEAANZ AR LTI, 2 AR
AA AR5 MIRE ARG, SZARIZGEABIRIFEIA K, HL KRG
A BEFSREVECR, B AR AT, 4 XK
BBB LRSS RE— L, RAFIATFIAERE MBI, L R — 5
BB LIS REIEES, RAFIATFIE MR, LR
B 55 HIRE D BUR AR T RAF IR TR, 2 R
ccC L1553 HIRE IR E T R AF M BF A8, 3B 20 KU b e
CC FERE 7 B I AERAS ORI B, SEARA REPRIE L2 1L 65 55
C AREBEE S5

ff 5-2 FREAGFERFRREREEX
S W 5 K 5 (5 T S B T SR S04 1 254

ffE 5-3 T RREBIKEREESNX
WK A B A VP2 B WS Tl R ok — A2 A A AR AL T ) RN A] BE VE VR4 . B & RS PR R
PG

WPHRERE X

&i] FEEBZAREER, RAKEHFLIRT AT REPERCR

FasE fE HROURRSE ,  AROR R FF(E S5 AT REVERCK

il FAEBZ AR R, KRG HFIORRR AT REPERCR

R REPR TR0 DS 2R 1 AN RE TR VP0G, RORAS ST RESR T FRAREANAL
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BAKATIRAE A TN E) £ F
L 55 E & B A FRANE)
2020 B 5 —HF B 24 69 SRIZ IR R HE

ARE AR R M B VR UATIR & BE S A Mk 55 RV, R S R AE A U5 S5 20
ROWA FFEEREAT BREAVESL,  BRER VS B g WIER BA PP ORI E R ER 1T 2

SRR s ML B A BR o ] LR A B A BR A PR BRI 1 BRI SR A 5 58
Ko BeE BHE ARG AT W N AEAE D S8 i IREREAPP L, FEAR ML R
FeJa 3 D H W RATERER AR T -

S s ML B A PR o ] AR S R I A A EORAR A, A AR W RERS R D
S PR PR 23 m) AR S (5 0455 FH S 4 AR BORRE M I ORI, @R B SR BT PR 22
] N K I R A BEAS IR R A R Bk

BRE GRSV RE R R b SR B BR A =] 28 B HAROL . AMER A E 5
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