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b EEAMERNERAT
20224 IREF VLR AR S

—\ RERIFER

FRAEAT R EER , % IR 5 55 Pl et A IR
NF] CBURfafR “BREBHE " ) R E R
B RAT CBURFRIFR “ 277 5 “ R
) K HAH RS B ERER PP 2 HE AT AR TR R
ERVFLL o

= A EKER

AR H P E AR AR AR (LR
fRIFR “FMAER” D ME KA O B IR 2
Fl o AT T 1997 4F 7 ALEF AL [FIL B,
T 2003 4F 7 A1E LIERAE ST LT (A B
SETRTAR: P AL, A IR AR S : 600029.SH) .
S JIRIEAAR T, # 4 2020 FFJ, A M
VIR AL N 153.29 1276, 2021 4F, 1.01 12
SRR AR N T 6.24 JT RS AN A% B
A B, FHRCE N A R AN R
M 16.19 1270, #E 2021 FJE, AFHEMEA
SRR AN 169.48 1270, FEREER & 1H:
A T AL _ETHZE 64.20% (E R4 50.75%
JEAD , AR AR « FE IS A B E 55 e
A 7= B B ey (DU iR “ B 25 e
VR ) KA 68.665%MKL, A HISRPRIEHIA
ATh R 1 45 B [ 5 2%

ERE N =Kz fiE R 2 — M s
BN L2k 45 e — 128 E 4k, BRERAN, A
CIEZY=SiNER b o7 B NG X S A B ey RS T
g, Rigdhs.

PREZHAN, A" AR A S H /N (I
B 1-2) o #E 2021 FJE, AwE] A IR ETEIR
51198098 A .

BE 2021 K, AFEEFERE 3229.48 14
JG, A E M 842.45 127t (DBURFER RS
166.29 1470) - 2021 4F, A" SEPENLIRA
1016.44 1.7, FJiE S %51-139.03 14.7T

B 2022 4 3 HJE, AR T A% 3198.20
1275, B ERE 797.06 1270 (SEIRZERZE
165.86 12.70) . 2022 4F 1—3 H, AFSEHE
N 214.71 1270, FIiE S E1-58.51 12T

AFEM L ARG TN T R X R A
12 55 RE X — I A =4 301 = 1%
EREBN: B,

= RRRBRGHFBARSFEREEREBER

BE 2022 F 3 AR, BEATHEARUIRER
FFR w5 R A, HAh iR
SRR &I CiRR e Hig A e, I EH IE
AR

B 2022 7 3 )R,  “RENiRE G SRR
SO RIHN 11155 f27t, HAseish sl
PEFEETH 48.00 1478, BN CHUBE. ity
B RAEIH 57.19 1270, BG4 R
TiH 6.36 1270, FlRVi4: 48.25 1270, A&
AT & .

A1 BE 2022 4 3 A JRAKRIIZHTAMEI

(#4x: fen)
REER | RITHE | GiHFERE ‘BEH gmﬂgﬁ)
1&?‘?\1’%&? 10.00 1000 | 201971021 3
Z&ﬁlﬂ&ﬂf 10.00 1000 |  2020/02/13 3
2&?\%@? 10.00 1000 | 2020/02/27 3
Z&f*?f(%ﬂf 10.00 10.00 |  2020/03/05 3
2&3?\"?0% 10.00 1000 | 2020/03/05 3
2&3?\‘%&55 10.00 10.00 |  2020/03/05 5
2&%}%&&5 10.00 1000 | 2020/03/09 3
Z&ﬁﬁ(ﬁ)ﬂf 10.00 1000 | 2020/04126 3
z&ﬁ%ﬁg 5.00 500 | 2020/04/27 3
Z&ﬁﬁ(ﬁ)ﬂf 5.00 500 |  2020/04/28 3
B 160.00 58.96 2020/10/15 6
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M9, EMEFMBERIE

1. EMH RIS AR FHEATH I

2022 F—ZERE, HEGGR G E A
AR AT e PR RA O P ) A )L 2 S T
Wi, ARV E AN, KD HEEGE MR T
SERE. RS RER AT AR, BN
ZHPENE KIE T3 34 IR e B S 389
SR THIG FUBT 0 AT R 33— 25 ok 7Ry 5
T, Rk, AT BONZEBUR AT,
BUR R 138 M 5T, BURS 1A WG, BOEM
O T2 S B o

SHIREI, 2022 FF—ZRFE, hEE AN
BME 27.02 FALTT, AR, FHIEK
4.80%, K _-FFEPETIIEHE (5.19%) H AT
[F17%; FALEHE K 1.30%, T LRI (0.50%)
B K 11T 2019 4E/KF (1.70%)

ZRPNH, BEPEZEEE B .
2022 FF—ZRSE, B o e A b 1 i
#A 6.00%F1 5.80%, T RMvAEF=BikEEE, (H
3 H 52 Z Mt KB R oM, E 73 Al H B
WP, K2R T AR PR R A
55 = PV 3G N AR A Ee 3y 4.00%, A R B4 ]
WP EE P IIE (4.57%) KA 2019 4E/KF
(7.20%) , FEflR RSS2 B BCR i .

k2 2021 4—EEZF 02 5—FEVE I ERZFHE

WH 2021 5 ‘ 2321 o ‘ 2321 = 2021 £ 2022 £F

—FE —FE =FE =3 —FE
GDP B& (Jifee) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FALLL - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
] & BB HHE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
BHFERE (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
T (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERHTFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (9%) 48.78 38.51 32.88 29.87 15.80
HOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥IE (%) 0.00 0.50 0.60 0.90 1.10
PPI BKiE (%) 2.10 5.10 6.70 8.10 8.70
HRFREE (%) 12.30 11.00 10.00 10.30 10.60
— R AFLTEMNIEH (%) 24.20 21.80 16.30 10.70 8.60
— R AFTE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEFAERIE (%) 5.30 5.00 4.90 5.10 5.80
2EERANTIRBANEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: L.GDP #3E A S 24, Hteddi3yh Rt RIgik; 2.GDP B AEIMT 5, FIIgde R EMitH; 3 vk, o3k £4
It AAbERGEI . WHAE AL F A PR, 5AEERAYT LAEBNIG R A K IRF igik; 6.2021 FHIE 165 A A BEP
#¥ik

FARR: RETARBR Rt A, ¥ EARMSITA Wind £45 %38

TR, HATHZIER IR, B
SE BB AL T AR AL, D EREFEL
BRAE. W, 2022 AW
an 85 A 10.87 Jif T, [FHEIEK 3.27%, A
Je AR R A AP 88 K (4.14%) , F 2L
e 3 B, Rl m s RERIRS

Lh Bl BB Yoy, AR R SR AT SLIBAT AT
FllT, P AR R 69 2021 7 4534 35 ik S L 2019 4 ) A

W, G TR, BT, 2022 H—
Zo g A [ [ WP ORE R 10.49 i
JG, [AILLIEK 9.30%, AbFAHXTmf. Horb, 5
= IF R R RSN R TR R R ), 1k
BT RSl BORR AR E A Hilid k%
viAbEAL, 15 3 HIAPREVE. 4NRTTTH, H

HEGUTERHEEE, TR,
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O R S . 2022 42— [E 1w
i ERET 1.48 Jife3Eon, ALK 13.00%.
Hrf, H 1 8209.20 123576, [A] HiE K 15.80%;
H#EI 6579.80 123570, [FILLIHE K 9.60%; 7 5 i
7 1629.40 17T,

CPI FIELEkiE LA FER, PPI R ELEKIEZ
A E¥%. 2022 fF—Z=F CPI [F LK 1.10%,
T RS SR R S T R REVEAN A% Lk
B 1) EAT 23 6] . —Z=FE PPI A LK 8.70%,
& H [ L3 T 0] P& 2 A U8l PP B EL B
BT, BATAN IR, WANBLEIK R T
GBI S R 2K B0 bR Be YR A € 4 SR AN S R
FUukEh, wAE N AR BN T A
JB S RAT AN _EAT

HEEEY %, VBEIEFNEHE. 2022
HE— R E A B RE 12.06 J312TT, L L4
Wi hh 1.77 Jifeot; 3 ARAEBAARAT & [F th
K 10.60%, $EHE FER R 0.30 NH A
MEERSE, WA AT BT S BUR 53 27 15 Rl 55 KT
W, e SR TR B ) ), —ZEEBUT
e Rl R RS A R B 22 386 9238 {276,
it S A DR 2R AL R N SR 0 RN IR R
A AT 5 1 i B 50 4 () 3 20 31 22 1 4258 12,
JCA1 4050 12.7T

MBI NIZ T B4 Fie, RAEFE QG
X HBIE GER. 2022 (F—ZE0, 4 E—K
ANFLFUEICN 6.20 JifZ 7, [FIELiEK 8.60%,
BN BT AP Ra. o, aEBRRN
5.25 Ji1Z7G, ALK 7.70%, £ B2 Tk
N 1B S vy I (5 b A S N 3 1 o 45
e 2L il S PR R AR T BSORNIE R . S
JiTh, 2022 AF—ZE A E M A ST SO
6.36 JifZot, MK 8.30%, NAEFETNHEM
23.80%, #EFEE AR 0.30 ANE 4 A
A E SIS AR T A IREE, 2R
Ry HE RMOKS S REERG0E . A
FHIFE EE > A K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

RV EAFIMKR, BREARERK.
2022 TF—Z= R, WA R ZI1H N 5.53%;

Hrp 1 AL 2 Aot e tase, i skolkZ
538 5.30%. 5.50%, L FAERMHAKT, H
te/fE BT, AT AR A i 3 A LA
oK S B8 15 0 B, B A ol R B A 5.80%,
B EAERIM LT 0.50 NE L BRIl E A
B K. 2022 F—2=1E, 4 ER A A
N 1.03 Jigt, SERRFE LG 5.10%, f& Rk
N E K.

2. BB R An R AT IE

ERMKRAEFEMRHEPMLE, RFET
BATEAHEKXNE, LB PMERIEE.
2022 F 4 F, EEFE SR, Eiriahy
KR A B, SERIE K HLE.
HEp A, ISehafd 2 MATFKEL (REFA TR IBAT
TEA BRI IA): B L SR IBCR 284, B s
TE LA AR R A ot —5
K MR B S ECR SC R I, RN R R
Ji& s B 8 TN OK & il S RE SEAR R B (A i, 51 3%
KT A oA . SEIU LRI B AR
€ : A BRI Z5 A TR
Vrmim@E el s N B R e, PR B AR IR %
4,

EIEBMIRRHEEH, EHFREKEN
IR E7=u, 15 TAZP= AN HESZ B DL S A4
BHA R kot Tl AE P~ 14 RIE T i FoR
Ui, BTGB R E A BT, AR
IREEIE A B R 7 1 P9 158 %) 7L T 52 1
W B RELE, SIZE SRt — DR 7RIS
JR AR SEICAE TR T BUR s R s S5 [ PR i
ST, BN FAEREEE TR, O AT
SRR B0 HVE . A% Tk, IMF, it
FHARAT 5 B BRA LA 1 B AR T % o [ 2 5 3 K
T TR AR AT KR IR, SEBL
5.50% 4K H AR A XEA BTk .

TR | i

B 2020 42, F A IR R E AL E
WAL EERSEN K ERR, REHE, K
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ABEFERRR, TEEIET%, BAXHKy
REBEHALFE TR, 2021 F, BAMER
BFE KRR EFH PTIREL, 1245 RBEAEATKE.
2022 %, L. LFEFEALZRTHLEREL
F—EE, MEERMOLEZELREZEXR
HE. BHAEEAE R, RREELY
B, MEERERRILEREEYANA
BRORAHZE., GEFBREAR, Rk
FEAAYG & X FKERG AIIHA, A
MEBEHITIRRBERETHH IR, PRBF,
T EBFEAERF - KEF RO B FLEN
MW, FRXATFETARFTRTHRKE
W, Rt EREERE, MEBRATLBE

1. A7kt

i 2 s S A8 I s i AR G I B 2H T
o, TEISHITE B I T EE A A iz ik
FREAMEAT L, HIEK 5 GDP # K AR 1
IEFHCME o AR ROK E X A5, 75 5 U\ 50
— K IE, WA sl G & GDP 1
M) 1.5~2 %, HATM K IKIA 30~40 4F,
H ek il 9 e NG R AR AT, BEAE UK R Rl
NACEEETE, Hh B i 28 % B da S s s 3s i, i
AE il A R (RS RE i, 7RSI IE
AP REREE(EH . ETBnL 2R HE
FRRZIRR, 2020 SEH) LASKER K MG 0 i s i
Sl = 7

2020 42, 3 ek T 4 % 155 75 [ A PR A% £
SENP KRS K, EEREEEBIZET IR, W
P BRI SEPNEEH A BH B 155 3 — 204 8, B
SERELT HATIR B, 5 AR TR B
Mo 2021 LK, BEAEZEEDIIE. BEEHE LA
K TR, NS RERRA
B ST, AEAR Je St K, s SRl iz i 52
TR MRPE (R RAT 2021 4 12 A&
BAPIRFRGT) 5 2021 4F, E AL R T
SE RIS E R 856.7 LA H, FEIELIEK

2 SRR R E BB E R AT (CBURFHRR “ Ef
7, BEEEfERR CHEER D HERITRE R AR R
CEURTRIAR “HRfufesn” » BEEEfm <o EARM” O M EEr

7.3%, FH2T 2019 1) 66.25%. FiaTimy
M, SERUREE B 6529.7 L NA B, [FLLIE
£ 3.5%, #H24F 2019 41 55.79%; o [E P
2k R LE 34 9.7%, [ Bk Atk R % 79.5%;
SAESE RIS R 4.4 1L NIR, ST 2019
FEM) 66.67%. BRIz Ji i, 2021 FEA T LSBT
WIS J A B 278.2 A2 A L, [A]LE A K 15.8%, #H
24T 2019 4EHY 105.70%. 2022 4 1—2 H,
] RT3 5 s i e o | 126.5 42 HL Vi
Fizfira 0.61 /. NIK. BB I2 i 108.5 Ji I,
6] L A B K 11.1% 35K 12.3% 11 4 3.9%,
3 AT 2019 FEEHART 62.41%. 56.70%F
103.53%.

2021 4%, fisisfinlk AT F 2 FEE 3
FARFHEAE o WE WA T30 CHLIRCE ,
b CHLIE AT Bz R AL, EIE LA
R GHARAEMZEE0D M 2010 4 1597 4EiH
JNE] 2020 ) 3903 42, {H 2020 4 KHLLZE%L
BRI VE 2 2.23%. ARAE ST AR AR KL
WL, TE AR R E AL D= R R
—ERBL. KPR ZERE, 2019—2021 4F,
Rtk WP BRI ZR KR TR, 2008
9.33 /NIFF 6.5 /NI AT 6.6 /N MIBE R,
2021 5 e fil 98 S 1 AR BUR e RS,
FL IE FE 25 JRE R A IE FE A8 RARFHE K, |
RIEHR N 72.4%F1 66.9%, 5% L4571 T &
0.5 N 73 s 0.4 N E 55 M.

BANRE I, DAEN =Kz el, B
ERE LR, =K ERFS 5. 2021 4,
= RMUSEIE MU AT 2433.03 127G, [F] L3
K 10.24%, THi&it 532.51 1276, it —E
7K 6.20%. 2022 F—ZRF, —RKMIEIE L
WG 470.54 1270, [FEILLIEZD 4.41%, 5450
A1t 245.45 f¢.ot, THE—B K 25.64%.

FEl PR gy i, T 1 PRy i R s 6,
Bt 2 BR AR BCR ATV ™ e, [ B 538 it B 2 T
THI s ERFAR AL -

S
é_;\
=
F
h.‘,
=

M B EIR AT (BUNFRR “Bgiem” Bk «

=)
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2. ATikEE
(3 ERMTERIATLEEHEME
RAGES R BB L WA BURE
(6 TR AR T 2 4 O
2020 4= 2 I i
Hi i;;;: TN 97 P AR 40 0 5 BT GRS 24 S 1 T TR
- PR REURF L S A 25)
PERE R IR (2020 4F 1 H 23 H % 2020 4E 6 H 30 H) , Hr it Eo
wo0ies | s, g | CCTRMBMELTIRLE | CRSEMEERGENTMEAD, DRI ERE0 S
i %% SR 2 R EORIE | ARG TRAe T, St CEBREIZIE NI A B4 T Kl 0.0176 7¢,
: 1) B IFERRHE A 1 0.0528 76, 4T B ATEH & 17T % HONIBERERS 2 kB 4R
S, BRI TE A
WA . A MK AN ERLZS A R AL e, —d5, K
4 WU B B S O BRI 109%, SRlichebn e ROBRE (G GAT IR
2 L5 o T AR S 6 37 5t il 48
zm;¢3 A «zzgiiigggggyk B B ERIEREE 10%, 50092 A 7 B REHEGL A B 2 A
. R VR 8%. 1R FABRECE H 2020 48 1 23 FlAESit, A1 F Bt
L AT
R A2 12 e R B 5 5N LR 2T B2 s . 9, 430
2020 4 ) SATRAE TR 4 TP, s & R TG A B IR 2 A TR Ao
7\<‘ = l; . N =5 I =
10 A Wizt | (HRERO TR | e R AR R SRR . T PR
R & R EEREN, S HESER e v
20204 | BfiR. B | GeTit S REEASL | 3RULE (4350 FEehels SiEsnEmmis, FNEmsrn
1 A FRYE SRS A R ) ST, USSR R
e o B 20204 4 A 1 FIAS, s A mlEan B RS 4 RO Rkt , 76
2021 7 3 YH# T
H$ WECHS ;ZE;ZZ;?f;@fE R (OB TR A R PEIE & SR A (UL (2019)
: AR 46 9) WEE S0%HISERY I, FEREAT 20%
2021463 | WEE. W (3T 2021—2030 £ HF R H 202141 H 1 HE 2030 4 12 A 31 H, Xt RA CHLENLB Tl 4
| %;% FLA A RS SR BB | i LA AT . MEiE W, W5 b 5 1 R Al ek
- SEHmAD KA R A T3, 1
RS VI AR CBIARERZHE PR B 2 SR A0 e R ) 7E 260
HIBE L3RS, i 26 A AE 20 B B BRI AT 7545 H SRS,
2021 (ERERIER (E=
1u§ RS g%§ﬁ®%E% & WL LRI RGE A GRARTEA) (4RI, WIRZ e AT bl
B B R R AR RIURTIA) & 01T D4 S A
FERMEAT A AR, BET 2022 4 6 A 28 TS ZMAGR
2022 (EE P E A BSOS R — O, M T RRSI R, 4%
o Gt RS SR LT ELA ), SRR A R b 4
BT BRI A 0 2 51 TR H Ve 3o (R 2
2022 4 2 ST AR IR S5 Ml ATUSR TR AT
°g¢ E% 5% «%égﬁgig;éif”ﬂ I AT B/ 755 i A R A2 A K o, 6 3t 90
N (2 T « WET3E (50 T/ SRE, SHRRES SR A R R
AR P2, SRS B P L7 A T A7 2 e T L
G i
2022 4 5 14111 1500 12,76 BALRT 20k, S HFILZ LR AT 2000 2760 % . A
S e S e Al A7 ALY
A HEs L [y BRI TE, s RIS A SRR
S Bl A 2 /A 7126 5 10 B 0 S AE SIS B B PR RN, B0 |-
P A HE RIS TS0 T 4500 BE ({4522 20247 T K47
2022 45 T H 5T B S s e
HE )m};; w «%;i);i;&:ﬁ;}gi;ﬂm WUEED B, A BUMNG . FMNUSIARR S 2022 45 5 H 21 H# 2022 4F 7
. : F 20 Fe AMUSRRAE: 5 PO 70 M SRR BN IO B A H 545
WA TAN . 5 T AN R RN 2.4 7376

FAPRIR: BRATASARIE AT FopH e

EEMNMBL RAUB U SR, AR I70E
HHE.

JEATTIE, 2021 4F 3 H M BGRANEE OGS &
TR, BRI A 4RI TS A A R

Wk B R 5T, 2020 4F 10 AAT 11 H, R
WU B SR e NS il Is f i i 2 N R A
WIR T BN A E R E BT, e s Y
FRALE, B0 O 25 2 7638 4 4k 11 B
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KB, PR A F I RA A

eGP, 2020 4, WMEGE. RS
R ST AR H AE P 1 B 428 1 18] G AIE AT 25 A =) RLG0h
R MR R4, XK E KIS TS
WS AT HHATEEAMYE . 2021 43 H, WHEGH
KA, H 202144 A 1 HiE, BUEAF
LGN BT JE 5 AR SO 1, 7 42 R (A B
S T R 43 BUR P 2 4 SR BUR 138 )
(AL (2019) 46 5) F#{ 50%(1) LAt L, 5
BEAI% 20%. 2022 42 1, [ 55 Beit IR 5 b 4o
WHEATIH & 78T BOR, HAEHii s
b, PERLSS . B4 MU B RS AN Rl ot 45
M 7 2T TR R R R EUE . 2022
5 H, BB &S E N 1500 1276 R
WIS 208K, SRR AT 2000 1270557,
BrmE N EREEYE. 2022 F5 H, W
B iR S BUR, RN E AR 4
10 P &S P STt B BV A BRI . DL
ISR el R 928 155 36 i PR 2 8 A T A R A
FURAEFH

3. ATkEE

HFzEinl R ER, %4, HAR R
I v FEE 4, AR mAC R A, BURF T A 1
AT BREE™, TN TR &, Iz sk
RN, AR s LA R R R R —
2B, HAT, B E T iE il S0 =N,

H 7 A% AMTIBIE” IR R o IR AR S
B, #E 2020 K, HEILFZHNTT AR
64 . H, EAHEKRAF 49K, REMRE
AT 15 K; RIREMES AR 11 K, H4h
HEMTAT 9K, LEHAF 8 XK.

IR R R AT =X, BERfis A =R
CAG> A Hp s i o 17 Fa B RN R BE AR = K3
Horr gz i A w1 52 ) BN HEIR, HLBAIARR,
SRR S A BCCRE 3 R, BAEBTHG L
FUB PR R BT T B A R AR . R
kA = K

M= KA U R, = K g I
I AT B AT BA RS T THT 381 Ak AT AT 3,
e R P A 2 Ak 1 v P R T S e A =y o A
% KA E TRV E , BN FE AU AR S R AU
B oy R E A SRR AR A F A E R T
A PR A m A B AR D7 s SR E A IR A
iz O F AR, ERN P, 12 7). 128
RORSE T ZEN, fREE R AR 8 —
RN, ZE N RATT SN EESHH . =K
B4y WIS AEAL TS T M B i, Mb 4536 L 491
WA AT E . kAR A K AR
e, 2RI T R AR o« KA XA 15 B R EURF
(PIFFERIBUR CHE, R = KIE B T i ZE W e 4
FEE B K] 55— 5 T, = KTt E e spliz
ERCERMAR 655 HE A U R .

k4 2021 FE A ZKRENE)EEBRM 454647 (LT ad))

E ““Eﬁ@ﬁ“‘ﬁ““E@?ﬁ“‘* IR
601111.5H 600115.SH 600029.SH
BERT
AT A B (LA B 1524.45 1606.90 2139.22
HUBARIARE (42) 746 758 878
RHLHAMAZE MR 6.28 / 6.96
PRRER (%) 68.63 67.71 71.25
FIIIER (%) 55.53 55.42 63.28
AR D) 0.56 0.53 0.49
Vit %
PR (270 2984.15 2865.48 3229.48
B (2D 745.32 671.27 1016.44
BURE AN (26 38.41 48.82 39.64
FESH (278 -218.35 -175.13 -139.03
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KEERFRER (0 128.88 56.92 133.71
FEWEERZE (%) -15.18 -19.24 -2.54
BERATE (%) 77.93 80.84 73.91

E LRGSR AL E AR AR BN LA AR MNF D I A 305 2. L AP 69 BUFRANI R & THIHRE T4 “Htbiesi”

FAPRR: BRAFATARYE L7 2> 8) 4R 432

WAL A F R, BR=KATLASh, 55— BiBA
FE TR A AT IR, BURRIF T,
AR e 3 A PR A ] i o A 2 A
AR~ FAFEANRKRNREN S ~ 7 R F L1
IS AE ML RGBT - 321G
FREEL ATNETE SR B IS fr A% B T S A R
SN, U A R IR SR I, KER 4k T
TICIRAS, AR SR I e BEAR S5 KA A
ASREEIRET LR =

4. ZRMRBEE

LA %

T AE B T 2 2 ) 28R PR B R AN 5 A
2 U R AT ML R iR KA, 20 53878 1K
A 20%~50% /A7 o [ B BRI RS e 5l LA R
X [ AT R R B, AT A ]
B A3 AR RS

B 1 EFAuh e R b A A S

oo/

] 140
7,200 [T
4 fl 120
6,400 ‘ L
- A L
5,600 AN 100
’ - ___.r-._// I. — o
— i 4 N, — A ..‘.
R P g
4,800 /../\ ~ NN AN . A WA
A SN g v ﬂ Wy A e W
4,000 \ S \q I"'IL | Pl 50
N e vl N " \/ V | /.-/ L
3,200 Heln N\ JLiaY. RAVY £ r
_ LY | 1 % r 40
i \W"- /i | | N = L
2,400 | W( H [/ L
] [\kf 20
1,600 N
—— — — — —— —
15-04-24  15-12-31 16-12-31 17-12-31 18-12-31 19-12-31 20-12-31 22-04-22
— (AT AR —— TGS ER s Dd (755

FeAr IR Wind Fif

2019 54 OPEC #Eglgh—Feu=, H i
Wt H R i BikES, AN FEDE, £
FEINAESCBLF BT £ 5k RETK, RERE T
AL, AR RIGKIRSE, EE AT
Kr=a Ry, BRI uE Rk, ==
B HR RO R KA AL R IR 2 2%, T I A% Y
PG /3, DUZ=RE OPEC it HY 2020 4FEIR ALV
FEURE , SRR FE R ik, (E S R SRR R
AL FIFE DL, Bk )52 R, 2019 4F [H Frif
M BT IR RE K = o 2020 4 LUK, 5 b il 4 7%
TEAEABRELE, 5 7 SRORIR R, 1AM 2 3
FECT 3 A B, WO E RN
[ B S v LSRR S i, B0 S R 2k . 2020 4

TEEITIE, BEE R A R, PR
T3 P I i IR DS, RG22 1) [ X A B 25
TEMFEN BB R TR, R B, [E R
Prifs bik. 2021 SR 4E, BEAEREIRM% K
Bk, —J7I, SRERAEIMERUZELTHR: 51—T7
1, EEhE EIR], SEEA OPEC+KT
JEM g P R, 2 R s s i . S2 i
s, RS DR R AR . 2022 5 2 H,
BEE MR SRR, R & s, 3 A,
5 B BORF AT RIS Syt it 5 i vl el A BR
A T =] %

KK, FEEKBURIK BRI LA &5 MT
Ji F3A0 K LR B e il ¢ B 75 RS T ) o i i
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AR v A1 55 K i A7 AE AN S8 T, s s A AT
K T W Yo Y 2 B KT M o

PN R 5 7 A

Ji 7 2 B RSN SE AL SE AL AL

SRS 58 55 P 3 o #8 AAMI S5 55, DA B S
BRI R TR AL SR o X T2278 FE BrA
i A, hTHEEEEY LB 2R,
ZAEB WA 2 3 BT

B2 #FARTAEATLEAHLE

7.1] . \.1},1_,3 h 7.1
7__ { -L_"ﬁ fil || !L\' __?
i i A i
6.9 \[' ) /1 o) / 6.9
. f [Lt.-”f'h b |"|' I"v. ||b L ! { C
6.8 | W, / b I 6.8
] [ W rr,-I y | N
67 r'\q“'!"f N | " i o7
6.6 | \ l.'l.-' I | ‘rk 6.6
] hﬁl n{\ |'r \ I“L lli"‘ i
657 Ll Vo »-’L 4 A o2
6.4 i LM W 54
: Pﬂwf | " i L s
6.3 W/ 63
6.2 J 6.2
6.1 e _—61
B T T | T T T | T T T | T T | T T T | T T T | T T T | I-
15-03-31  15-12-31 16-12-31 17-12-31 18-12-31 19-12-31 20-12-31 22-04-22

— HElETR AR

FAPRIR: BRATASARB AT 40

2019 4, FHE I 52 55 )7 55 AR E 152
LU MATIE AR EE IR, AR MR AR,
AR AE 4.1%. 2020 £F, 257l 2 B TR
SO, SRR St AN IR T BGUR AL TR UK,
[ P AN 337y B T KW 2 » 52 2 T B N 22 5¢
BL Ry, MBCRR R, ARMiztsk
CRSEA G ESIN e SV €I EN 2 IRUN
R SR TeiE R BT HMEAE S 2022 4 3 H LK,
SRIBAk SR BN, 5 0z r R s B — S B 1 ) o
TSt TAT RS, ANRMIEHRTT.

RRAHPCAGE ST SLIRAE L o

S5 K A4 [ A S SRR A S B TSR R
W B W 1255 22 T T PR B o 2 Aol o 4K ST
I R B Bl RS o

R TR I P S B T AR

W ] e BRI R P H SR T8, R ik
oA FLHE R R R 2 LR R B A
Rias, 18 3 /N LAY 800 A BLLA R A& T )
Xof L7 38 i TR I B A2 o 9 BRI 22 4

AR git, T EFR% sk E 50 7L
IR AR B IX X2 % R R R
Iri) P o 1117 E AT IE 7 1A P v Ak I X K 22 4
HITE R ERHLX, X 5 R AL AL T BN S
RFTES

BRI =k S S Se g 4 SRk G, 3 /N
DAY 800 ~ B LA NI, SR 54t
1M 800 2~ HL UL b [k i 34 32 Ll i % 2 )
P ) 5 T Ak B RN S I 2 R E R U 5
FriEm 7 AR BRETBEIA, PEMRR IS
T 37K IR AA R4 =, BEE 300 2 HLI T8 (1)
e T B DX PRI S, AT A R I T 3K T
I 7m0 RS o ZRE oA, AR ek el T3 4E
WA, XS s b s BB AT
J& 2016 4F 11 H#ZiIT 800 AH LR & 800 A
B UL b5 Ekah 1 5 5 R e S i 2818 i 5
My Wi A\ 5 E R A BE B s i b A S = S
A YA 5 Bk I 1T BRATSHE % ] Py i 2
T3 R - R, KR 8 Tk E
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PR TP 88 AFDGT Y4 (P 0 25 8 ) BE L S R 3

KRR HEHH

fis sl 5 52 68 4 R Wi S 4 | 2 e S
P N7 S 9 R A R BUIR 5 A8 SR R IR, THI
I BRI AN s PR 2 FUARS PR 22 70 Hi. 40 2020 4F
IR R BRI e it 8 % 17 e i s s ATl = AR T
e phy, B TS A ERIR T B, 2020 4F A 4F
AFK 34 FIA AR EAW . 2022 4 3 H 21
H, WU A — 28953 737-800 ZALIEAT W
ARSI RATAR S5 I T PR IR X AR M
TR ELR A BN, ML e RHLZH N I 42350
B FRMEAERAT S A, #5
WAL s TS5 BB RS 52 B . 7
A, B BRIEUR 1205 S B 5K 18] 5% 2 )55 B A2 A 0T
AL A EE PR R 55T e s K . B A &% B3
Be AR H 25 S AN, A SORRHE R S5 A LR A it 1
PAT WAL A RS E P A

5. RRAK

WK, R M X R R
L, L2538 i 7 SRR 2 P 1 4R e 1 45
R IIANT 2 1, B 4N 155 2 A %of [ B i 6 47 [ 52
WA dest . G, REZSFHE R
ZUHARI AT KR PR R, 3K N 75 A 2t
Sty RT3 K 2 18] B ) Py 1 5 ) B
FEW T, ST 0 nes . Mm% m
EE. RADBCERESL, BR. SRR
FSCRE, s T AT R R R H
DAL 25 2 ) T Ak PR K R 55 b 77 L3 T I 6
ik, A RMLMEIE XA L RS E T
IR 25 A 7 B AT BB M 25 56 4 1R BT R fig
71, SRRKERRE.

Ny BRERS

1. MBEEEEH

SRIZHANY, 8] ERIFR BT g,
MAHUAR F R BB BF S AR L5
A R4 LB 4

3 AFIFOR DA B IE RPN 3 BRI AT
RGBT

AT NIs T CHLER 2 BTZ M 2% i Kk
EREBERKMIMT AT . #% 2021 FE, A
AIZE AN S TRER S WL 878 4L,
N FALBARIAR A TP 28 — | S AT 41 2021 4F,
AT SE RIS A R 212.09 12 A B, A
bt B A 1.94%; SEEUR RS & 0.99 {72 NI, [F)
ke T+ 1.70%.

AR, ARIE TR T IN-A65 7 XX,
W 2 BT 25 A FEASIB A T L 2021 4F, A Bl
SAESN AL AR A = T B R R, FTIETT RS 6 %
PRk, KW T A EUE 45.9%. [FRS, A
E— 5 R A RO X — R v, KIS X
W) JJIE SRS, T URER LR P 4G s 4 A
L F 38%, FUMAR RER = AN, A7tk
e rE SR AR, DB R T
WA A, Heh =L IH 5 1.

0

2. R fFARE

BREHAN, ARBABNRE.

PRI A A AL (b AE A e % RAE AL
B ) (HLR A 40HS . B20225810B0002) , #%
202242 A7 H, AalARTHBERERSAR
RREGHEE B LR, CEEFERE RIS
TEAE 3 BRI, FERWT ARG T
.

t. EESH

PREFHAN, ARNAELEM. SR E L E
LA P B AR R AR KR

2021 4, A F] FM AL AEPAT OB LA
RSN S A RN A ] Sl A R o s ¥ Jem 94T, B
KSR IEE S FENS e B 2k e A AT SR
SEFEFMIAIRI, MEBIE LR TER
HEAE, HAERARABAT IR RS FEIRS,
RS A AT MR 45 RS S H T e S AR T
VEAR BN BSAT, s SO S 2 AT A ) KR
BEHIRS ; JFELESEATR R A R T/ )
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AT, RS TR A A S AR R,
1k 55 S AR AR L 2 3L St H A 55 50
W55, R AR S TREIMSS .

Ny BESh

1. ZEWIL

2021 %, B AR KAERREH, »
8) Z2ERIA FTikE, £F LG BONF) oAy T3
K A2h i L RFREE R T A& G EL
SRA, BERETH.

2021 4F, AFSEIUEMLIN 1016.44 12T,

B EAEEK 9.81%, HEEN SN 985.28
12760 ) BN AU 3 BRI T K2 . 17
iz KM 5S . 2021 4F, AR R IBWNE A
K 6.89%; fiz KBS NEL 3G K 20.58%,
FERNF G SN, R, BEHS
SR % TS

2021 4, A EES AR LK
9.50%, FEZRMUMNAE LIk, F#, A
FENM SR F R E2-3.49%.

2022 £ 1—3 H, ~asLilEIRN 214.71
.76, B FAE R K 1.03%; EF]% N-16.07%,
i EAEFE (-10.39%) AT R,

K5 w8 ZE L SPNM RA LA FAE A ($42: ACT)

2019 2020 4 2021 &
WA Br fE | BAE Br HE | BAE Br HEE | BRI
(%) (%) (%) (%) (%) (%)
%ig 1385.02 91.34 705.34 7811 753.92 | 7652
I8 Jlisiz 96.15 6.34 164.93 18.26 19887 | 2018
oAt 3516 2.32 32.79 3.63 3249 3.30
it 1516.33 | 100.00 11.69 903.06 | 100.00 -3.11 985.28 | 100.00 -3.49
R N8R, REFAEEE
&6 8] 2BLGRAMAEIN (45 L)
2019 & 2020 &£ 2021 £
- S Hk (%) £ HH (%) £ HH (%)
FLIH AR 428.14 31.97 187.97 20.19 255.05 2501
HA T 357 T 22 1] 212.84 15.89 185.57 19.93 202.67 19.88
PRSP 2 234.77 1753 232.82 25.00 228.48 2241
1R 55 3 176.58 13.19 108.57 11.66 117.05 11.48
EHLAE R BRI A 98.40 735 102.86 11.05 89.28 8.76
L5 3 14.12 105 9.77 105 9.20 0.90
AL P 39.75 297 17.65 1.90 15.77 155
Hofls 134.46 10.04 85.94 9.23 102.13 10,02
FEWEREET 1339.06 100.00 931.15 100.00 1019.63 100.00

ForbRR: N8 FR, RETEHE

2. LHRZTHHT
ANE R IFR BT A, 2021 F, A
8 AL B By b 52 B DUA P E-, 428 A K
T H N B) AL R By b S0 R AR RAR R A,
o8 BERALE B KA K EIE,
(1 W& =
2021 4, An|FE SN - OAR AT T

IRV EE ¥R & N IR I B N LS EE S A2
JURGRN TN AERURON-PE% JERUR
PeAEM L AEFURM-F B BRI L dEs
Pe-TE KRN A LR, FF2E 58 AL 2%
[ PRy, S B R “ A7 K&
IR — S "B, 23 ) [ P AU B 4R AR AR A
2021 FAFARPITEEIL, 5 SABHHE
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SR IFE BIRAE

2022 4, A FEH LA R Tk B A A B AR,
IR A TT3%38 T8N, ST I Bm A 2R A 2 ot o
PIRRZR E R BEn P M T N -] -4 BH
JUN-IE K BEBH-E - L I ARV -
B BEARSE-I - B, BRI -K . K
F-HH-6 M. TE-1E- N, [E PR AL
BRI O, B K IS AR

(2) HLBAREAR

2021 4F, AFGIHEEHL 22 48 (REREEM
FLEHL 2 28, RRBTAET L 3 42, B RHL 17
2y, JBHUEHL 11 32 (BFE 158 A320 &7 K
Blv 2 42 B737 £ &ML, 3 42 EMB190 KHLFI
548 A330 71 kML) o i 2021 4K, AnldL
KL 878 42 (4L 862 42, TEHL 16 4%
5 BAEARE N 11 42 b, 25 RLFT 306 42
Rl R BT 255 28, E W 317 28 & 2021 4E K,
O T HLAFUEATS AT J 4 o 7

AT NIWPIAE (45 R)
IR | 2019 4% | 2020 &k ‘ 2001 4K

L
BRI 320 310 306
ik 252 254 248
Bl 276 287 308
it 848 851 862

BEHL:
ZERR 0 0 0
AN 5 7 7
B 9 9 9
ANE 14 16 16
&it 862 867 878

E: R OHSCE H 8] AR RT3 A 6 kLA K
TR ANE R, REFEHE

MMLBNGE R R T, £ RS B A 25K
WL, DR EMB190 f1 ARJ21 K HL. &

£ 2021 FJE, AFNBAF TR A320 AR5
B 737 25 EEOK, 790N 38.04%7F1 45.44% .

A 8 RE 2021 HFARNEHIAMAR, (HF45: . )

KAL) KIS HLHE SIS
A380 375 5 9.7
A350 35 12 14
A330 Z7 40 8.0
A320 Z7 334 8.3
EHl B787 R4l 39 5.0
B777 &% 15 5.2
B737 &4l 399 8.4
EMB190 6 8.9
ARJ21 12 0.9
B777 %71 14 8.2
B
B747 %71 2 19.4
&t 878 8.0

Forb kiR 28 IRk

(3) ERF

MIZ TIHRTBCRE 5 2020 ALK, e fili 4 7%
THERIREIE, FEWHISTHERGUR, ~ 78 %
TR S 4g ek 2R 2021 4EJEE, A E] A
N 335.18 1AM BL, e A RIS AT T B

A9 N8 T R ek R
($fx: fCrb 2)

X 2019 4EJiE 2020 4EJ& 2021 4EJiE
2] 268.04 221.83 234.31
G 5.07 0.71 0.61
b 191.23 116.39 100.25
il 464.34 338.92 335.18

E: TARBANZ R CATK? , 358 AT 2 HOR AT A BB bz 44
TAt kR a8 FR, RETAEHER

www.lhratings.com

17

SRVE TS 4

o


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd. E&Ef?i‘?ﬁ%&%

Mz s ERE, 2021 4, /N T 58 RISk s W 7461 4341 32.93
JE i 212.09 {2, [E R K 1.94%. [46] E)93 82.72 64.57 50.49
91, 24 ARRE N 63.28%, K F K 1.89 P | eel| 7ds | 7us

NED R

%10 28 &z gAKEEFA
(#As: fLrb 2. %)

TiE WX | 20194 | 20204 | 2021 4
M 188.98 | 137.21 | 14390
WG 3.13 0.30 0.25

W B A B =
E=] 134.14 7054 67.94
A 32625 | 208.05 | 212.09
H i 70.50 61.85 61.41
Juvus peeid WG 61.73 42.70 41.64
(RTK/ATK) H b 70.15 60.61 67.76
iy 70.26 61.39 63.28

E: MO E (R RTK) , BPE# 8 A48, AT ZHRUE
A CGREAGER) kg &; BARBIE R A5 rb s ZIRVAYT A
v B HTAFA B S bk
KRR 8] R

MBS K, 2021 4, A FREIEHE
9850.47 Ji N, [ LTt 1.70%, jik&EizkEl)
FBENSME AT ZE . AFERETEERA
WAL, 18 9771.70 Ji N, 5 99.20%, E Wik
G EEE EAESRE 2.24 ANE . IRE R
I, 2021 4F, AW 2R A L 1524.26 {05 A B,
[F] b T B 0.66%, o [E FRfindk i st & A R %
69.00%. 2021 4F, AFIFHERN 71.25%, 5k
FERRRRRE

F 11 2N BBHAR
(Ffr: FAACELZ. %)

5H X | 20194 | 20204 | 20214

M| 12870650 | 93911.34 | 97717.02

L | ERE 248054 | 21322 | 147.75
A Bi | 2044512 | 273148 | 639.89
&1t | 151632.16 | 96856.04 | 98504.66

] 1952.39 | 140135 | 1482.24

P ARG 32.59 239 152
B 864.23 |  130.66 4050

& 284921 | 153440 | 1524.26

PR 8] 83.00 7226 7215

4 NFINUBAARR R R, LASERR i At

E: KREALZSR “RPK” , BPAREAMS, (ATAZHRATE
EREHE
TR N3] AR, PR RS S

MBRIR 2 Fnlk 55K, 2021 4, AR RIkE
WirE oy 1441.95 T-0i, ¥R TFRFE 1.29%, SEIL
1535 KRS U N 198.87 12T, B LA K
20.58%, FERAFOQIFAERA, RO,
HL 7 B2 5 S BBk 55 B 88

A 12 8] SuRiE L

(#45: Frb)

X 2019 4F 2020 4F 2021 ££
= py 1052.13 817.51 765.34
WG 23.27 9.12 12.19
[ B 688.16 634.19 664.42
A 1763.56 1460.83 1441.95

TR 3] AR, RO HAS %

3. FEFITX

o8] B RAG| 7 @A & e R KA A
TR,

AT 2 EBEARSH N  BHSCAS R TR SE
I A EVRE GBS AN LR FINATE 2 T A,
2021 FEJEEIK TH 43478 301.44 127G, 2022—2024
S, AR 5HE 68 4. 73 4URI 39 41K
ML4, GEH 928, 7 LRI 17 2 KHL, HLBAFELE
(R A3, TN 2024 425 2 =] LB DK
ik F) 1025 42, 2022—2024 4, A CEREGRE
ZEAT A R CHL RBIHLIL AT R B BE A S
AN 546.62 1470, Hrh 1AERIA (145
331.65 147G, 1~2 4 (% 2 4F) 150.93 {476, 2~3
£ (F 34 64.04 147G,

B AU SEZR AN, 28w Hofth = BEAE TR N
JEZ AR AR N SR LA i, IR T H Tl
S 35.37 1270, A 2021 4K DR 18.29
f¢.75, MFR#EE 17.08 147G,
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%13 ARZE 2021 FjE 35 22 A FA

(¥4 fet)

T H 447 BB | o
JE K 15.68 11.37
AR SR LI B 9.26 0.45
AT X I8 PR S M I 3.90 1.09
BRYIEAT CRIF R 3.60 3.40
V2253 Rl E R — I 2.93 1.98
it 35.37 18.29

E LR ANA TREELAD, FasH I UBEK
FotkR: 28 ik

4. RAREK

AEERR A, JUE. A0, SEALE
f “ TORRRR” B, REEMRAMZ L. £
Pl . BURTIRB G . R AT IS . SR
O PR TR, HERE 22 g A R A
PG RIS ALIE . PR SR R B W AR —
T BRI TURSS MBI . 55 s 25U
T “INRATEN” 5 J3RSII Hy E I 1) 5
BHAR, M4 T B RUR A, A
Xt Bl e AR O 2 oAl P AR, TR
BRI ETIIeERA, hitk gl ey

o AEASTEFEAS, OO R %
B SRR

L M5

1. W4t

AFIFRALN 2021 G U SRR L4
LR AEIR TIN5 B CRepR I m A1k it
SR AR E LR B L. 2022 F—FE
FIMBAZH T

A IEVE R T, 2021 4, AR
A PR A 7 5E R LR RS - B2 2021 K,
AEE I AN A A 3L 18 K. 2022
ZIE, AFGIFEREITLE. SRR, AFT%
HdE AT 5

2. KM=

28] R ARG T e, R 5 RAT AR
AT = Ao B2 F 2 A £, 28] LA A,
ERRFREVE S,

B 2021 R, ARTE R EFRT
F% 0.97%, UUAEGENT ™R3,

A 14 »NaEFF T EMAEL ($45: 270)

2019 4B 2020 4FJ&% 2021 FEJR 2022 4 3 A®
#HE
e | G | o8 | oo | e | o | e | GO
REE 167.38 5.46 389.85 11.95 378.66 11.73 354.27 11.08
Uidith 19.94 0.65 258.23 7.92 218.41 6.76 200.48 56.59
R H 2899.08 94.54 2871.30 88.05 2850.82 88.27 2843.93 88.92
ERTE 843.74 27.52 857.54 26.30 908.17 28.12 917.89 32.28
EETHE 393.44 12.83 324.38 9.95 318.69 0.87 318.94 11.21
8 AL = 1499.41 48.90 1455.40 44.63 1327.25 41.10 1291.24 45.40
BRI 3066.46 100.00 3261.15 100.00 3229.48 100.00 3198.20 100.00

PR R: B TATARIE A8 W SRk B3

A 2021 K, ARG TR FER T
B 2.87%. FHo, 7 M 85 840 AR 15.42%,
T BRI MBS TS IR el
1.58 127032 R, Z PRIy 0.72%.

A 2021 L, AFARRBNT R AR
NFE0.71% . A, [ B EARIRIE K 5.90%,
FEHEA HL591.21 1478 (5 65.10%) . J5

& SRS 174.01 1400 (15 19.16%)  HA '}

TR H4E)101.03 1276 1 11.12%)

ik, BititiRArIH 827.83 127tG: [ElE R
e 51.01%, FUOHTRE M. A wAA K E
105.12 AZTCHIAT b 72 v AR 7% = A FH BGIE
KSR TEIE, FEHT ARG FIBOEBCRE 4
SR I . A AR TR L AE R R BE 1.75%,
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FFE R BASATIESE RS AT 343K 301.44
.76, GEE TREKIMER 94.59%. A wF{f
FARLE P24 AR R B 8.81%, —E i FL BT kAL
KR (1301.23 1270, 5 98.04%) JE k.-

A 2021 FIE, AFZRZE RN E S
T+ 1.58 feot, AN MBS MHZR. 2
A 51 52 IR H I

B 2022 77 3 R, AW B SER EAE
JK T F% 0.97%, Hr-giiyis LKA K.

3. TARLM

SH B REHEYH, DARTFHETH
RE, I ERBFLE TR A)H5 2R E,
BIFEIERK, B —ZHEIEEES.

842.45 1470, B EAFERK T 0.73%. Hr, H)E
FREAT A ER R L EN 80.26%, DHIE AR
RS A 19.74%. HJE T BEA R TE H R
676.16 1270, HAFBA, BARABAB R A
G FTE # SR 20.12%. 56.84%F1 3.06%.
BT B e A e T

B 2021 FFE, AFEAN 169.48 147T,
BRI 10.56%; FAAFA 478.87 1476, B
MK 22.63%, AT AAFRIGK EER
AT TSR M A B IE A 2R TR

BUE 2022 4 3 )R, AFITAENGE L
EIR NP 5.39%, FER 2022 FF—FE AT
P AR A S ORI R BT

(2) ffit

(1 Fra#HR

H,E 2021 FIE,

NGV R R

%At

B% 1.06%, SfRai BN

K15 o] AR ERAM AN ($42: 1)

B 2021 FFIR, oA A BLE A EERR

J'_l (A

2019 £EJ& 2020 4EJ& 2021 4EJE 2022 4 3 A&

o o | Go | o8 | Go | R | oo | esm | GO
W F A 954.90 4159 956.81 39.66 1109.90 46.50 1179.40 49.12
S 122.50 5.34 252.86 10.48 251.16 10.52 358.62 30.41
AR R 137.97 6.01 119.74 4.96 121.83 5.10 135.79 11.51

oAl A2k 71.52 3.12 80.86 3.35 79.14 3.32 78.91 6.69
—F Vﬁfﬁgﬁ% 227.94 9.93 248.38 10.30 289.90 12.14 301.22 25.54
HoAt 5 145 224.97 9.80 109.99 456 247.10 10.35 211.79 17.96
B 145 1341.02 58.41 1455.71 60.34 1277.13 53.50 1221.74 50.88
K= 2391 1.04 88.11 3.65 153.89 6.45 160.06 13.10
RS 112.46 4.90 293.23 12.15 229.65 9.62 194.28 15.90
FLGE 5 1140.76 49.69 1002.83 4157 819.44 34.33 790.66 64.72

il yct] 2295.92 100.00 241252 100.00 2387.03 100.00 2401.14 100.00

FARIR: RO TASARIE N 3) M SR A 32

BAE 2021 FFK, A AFLBh U R AR
K 16.00%, FER—F NI HERS) 7GR
HoAt s B e, Horh, KA AR
J&E T BE 0.67%, 4xifE &R MATIKRER B4
JRIEK 1.75%, F BRI CHL A R BIHAEEE 5
FEC B B R AL 2 5 o oAt B A R AR R R BE
8.40%, FERMATFIER DT —FNFI
(ARG i FAR K 16.72%, TER—
S PN EI I A5 S5 15 n BT 3. FAth IR Bl 47 i

AR K 124.66%, 32 R AT I A R T
FR I N FTEL

BE 2021 L, AFHARRBN G FAEIR
NFE 12.27%, F TR NAME SR G5 T
Frale Hor, KSR FAERIE K 74.66%, LA
fEHMER A FE . AR MG EFR TR
21.68%, FE R T — 4 N BN RAT 55
TR E R AGTE. FLEE f i AR %
18.29%, = R o> T — 4 N B A BT 176t
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VAR AR B 5 S

BAE 2021 K, AFAH6S 1991.14 12
JC, B EFER T 0.35%. Hr, IS S
39.58%, K45 60.42%. JH %% 788.16
255, B EEREK 28.36%, FERFEHNT
A AR B0 A7 53 A HAth i 3 A in A . K
7145 1202.98 1270, ¥ _FARJR R % 13.09%, 32 %
R AL B 1 PR TS, #i& 2021 4F
J&, AR FEAGR . TS R A LR RK
W5 55 AL L& 2 7y 73.91% . 70.27% A1
58.81%, B A5 TR 0.06 NE A 3
£ 0.08 /NH 7 AR FE 3.18 ANH 4 A

B 2022 4 3 HIK, A F) fifii 41 2401.14
258, B EAERK 0.59%, s LERE
TIAK . A 45455 2016.63 1478, i L4E
JRIGK 1.28%. Hrr, FGi%% 871.63 1270 (5
43.22%) , B EFEHEK 10.59%, B R
e K AT 8. K65 1145.00 1270 (5
56.78%) , X FAFJE TR 4.82%. #% 2022 4
3 HIR, ARG, A% R AL
AR5 B AR 7378 75.08%. 71.67%
Fl 58.96%, B AR AR 1.16 AN E 7 R
1.40 NE A 014 ANED M. ARSI
B, R AR S RIROR T — S R B
JE77

4. BFEE

2021 2, 28 ZERIUA PTHFEE, {254k
FRAGTHRRE.

2021 4, > AVEDPRN . FAEIE K 9.81%,
B AR EAER K 9.83% . 2 ] E LA -
143.02 1270, T A b, FER
A AR KA B A OB A TH B T 7 PR 453 2K ek 2>
FrEt. 2021 4, Awli$A)E-110.11 /27, Hh
HJE T REA R A # 3 REA-121.03 1276 (k
fE5-108.42 12.78) .

& 16 ANE)BAMER (15 ALT)

IRV RIRAE
El A 1356.68 | 949.03 | 1042.29 249.21
1) 2 197.75 125.97 130.77 30.59
Pl 2.25 -4,01 2.84 0.67
HAbieas 40.84 4179 30.64 5.50
Aaaa UERITES ggg | WM el 0.00
LA 3202 | 19641 -14302 1 5907
EAIZINION 9.24 el il 0.61
i BT 4070 | 15186 | 13903 | g
Y 3095 | 11820 | 11011} 4539
EAFIEZE (%) 11.86 -2.89 -2.90
MEAREE (%) 3.41 -1.79 -1.70
HEI R (%) 4,02 -13.93 -13.07

2022 &
IH 20194 | 20204F | 20214
1—3 A
BN 1543.22 925.61 | 1016.44 214.71

FAPRIR: RO TATARIEN 3) M SR A2

M B A, 2021 4, 2 & 10  HEe L
FEHIK 3.81%, BRSNS A
WA, AFASERH G 38.18%, FEIA N
28.13%, W % 2 FHl i 2.91%, 4 45 2 il i 30.78%.
Horp, 55 % H 40.25 1270, B B K 34.48%,
F RIS A [F] s b 19.10 /27T S, 2021
E, NFEIARSEHE GERSE AN A
12.87%, % LT 0.74 ANE 0, A wEHIE
e S R A AR AR e P AT 30K

2021 4F, AW SEIFR TS 2.84 10T, b
FR-4.01 4070, FERBGIEZE K IARAL
PR RS R A7 1 FTE. 2021 4F, 2 =) SEE A
Yok 39.64 14T, B AR 5.14%, FEAIR
PRI LR AN« T2 kG f Hopth, oAl 25
P E VR TR R . 2021 4, 2 ) SEIE L A
A 6.60 1270, B EAEK 1.23%. 2021 &, A
] A AUN-139.03 1278, 5 25 IR .

MEFIFERRE S 2021 4F, 7] AL & %
F T Pl B S AR AR K, ksl A TR
)5 BRE o

2022 4 1—3 H, AFISEEVENLILA 214.71
fe.56, B FAERIEK 1.03%; SZHUR)E L H0-
58.51 1276, FAF[FRIEASN-53.05 147G, T HiAIAR
BHH K,

5. AAER
2021 %, NI BREHFERARE, BEE
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SIS

FHRA G RNMAZIR b5 A P73 A, BN 2R
EVEEG; ZIH AR kAR n, A5 EK
FE B RA G R AR K NG A ; 23] AR MARA
Fisgim, FREHAEARSEHSAE.

/NI B 25N = ) B3R v 1 2 S Wy | R
il 55 N B A S HE o 2021 4, A R4 E TS
MEFRA 133.71 {076, FILEIEK 47.76%, 3
RN R EE TG OA FTcE e 2021 4,
B4 ULy 109.39%, % BRI 6.94 AN E
a3 rs WO\ SEBUR AT R

MG BT, 2021 4F, A BRI 3
A B A A 95.37%,
R EE LG ETE.

MEZITEFHKE , 2021 4F, A 7 ER G
A BRI B A -21.68 127, B EAERIIR
[ P R N S UN i w3 Sy I

2022 FF 1—3 H, ARIEEESIEFRA
0.17 {275, ¥ BIESNIN &Mt 28.34 /47T, %
THE SN &R 10.81 /47T .

F A7 2EAWERFER (fAx: ALT)

TiH 20194 | 20204 | 20214 2?32?21
ZET T
ﬁmﬁfﬂﬁ 176253 | 100347 | 116368 |  238.89
{JIL.
G
BEWIRE | 55191 91298 | 1029.97 238.72
Ui
LEEHUNE
il 381.22 90.49 133.71 0.17
MBI
e
wFAsie 19.77 42.05 2051 6.07
WA
LV T
BRI E 166.01 119.59 172.00 34.41
plies)
BHEssE
: -146.24 7754 | -151.49 -28.34
MBI
v o
R EE 849.71 | 164963 | 1695.72 289.10
WA
Pty
%ﬁgfﬂw@ 113818 | 142664 | 1717.40 278.29
IL
EREIUE
Y -288.47 222.99 -21.68 10.81
MBI
i
I’“%ﬂfg\tb 111.15 102.45 109.39 108.10

P RR: BRATATARIE A8 W SRk a3

6. 12fifE

o8] 48 B R VR K, KIEmAAFE
s, A3 BEREWE, A R HARAK.

MW GHERRE, B2 2021 K, AH
TREh LR S LR AN 4 A R 4% e i B

] 40.74%. 38.91%F1 0.42 £5 FF4ZE 34.12%.
32.63%71 0.28 fi%. # & 2022 4 3 AJE, A#AlH
B b T8 ) bR AL S A 5 45 Ltk — 20 R
% 30.04%. 28.51%F0 0.23 fi5. A w] fEIEEfIR
PR ILELT .

MK e kR E , 2021 4, /A7) EBITDA
N 165.51 1276, MK 2.73%. 2021 4, A
A EBITDA F|Ef5%h LaEm 2.28 5 LFA&
2.40 fi%, EBITDA X FI S 7E G2 E E; An4
45t 55 /EBITDA Hi _E4F 12.40 % R B4 % 12.03 1%,
A K AT, A T IR PR R B 1T

HE 2021 FJK, AFCHREZFKENERT
e HoAh B $R ALY 2956.83 12 TC AR AT #7245
BRE, AR S HIE N 204051 1275
FONEE AN BT A, B R I .

XTANELRTT I, A 7] e A+ A\ T I
FHRAT (LR “EIIHE” ) By«
472 TR BN N R SE B 55 )1 37 R0 A8 27 31 3
() PR 5 0 o FR A A NOERK, FE e A =] K E T T
WA N BB A T AT R 2 2021 4E ),
B\ E ISR OE 0N 1.81 f2ot, b
X AMELR YA AR ORI, A 7 BCH 76t
AP -

B2 2021 FFIE, ARIJGERFIA. fPikEHE
i

7. B MGt

DB FERUANLIERE TEHNE, Fo
AkE A ERE, EHRRSEIKK.

BE 2021 I, BEARBILAL 2682.02
fe.56, B EFEREEK 1.99%, 5&3F &M
83.05%. BEAW TR M%4 118.75 147G, % b4
J&& P& 32.66%.

BE 2021 K, BEAA TG 2132.69
fe.76 CHEEIFRR 89.34%) , B FAFEEMK
3.32%. BFAF 4RSS 1856.37 147G, HAH
G 420 93.23%. Hr, FHAfIS 724.25 12
76 (7 39.01%) . KHAfi%% 1132.12 1276 (/5
60.99%) . #E 2021 FFJK, BEAR VA HfiiE
79.52%, 4B 45 HAML LLR 77.17% . 85 & 2021
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IR, BEARIIERIAGIS N 016 f5. Bk
A, BEAEMRE AHEE, HIEAGTEE RS .

A 2021 FFK, BEAFATAE HEMNE N
549.33 176 (HAIFIER 65.21%) , b4
Ji& R P& 2.86%.

2021 4, BREAFSEIUENRN 631.08 1.7t
(HAFEGIFORE 62.09%) , & FAERK
8.48%. B}/ F] FjiE 5 401-165.78 12,70, E LA
FoN-14.19%.

BAE 2022 F 3 K, BEAwAE A
2678.01 {¢.t, FrA# M aG R 501.27 {276, 43
51554 1901.23 12.7T;; BE~w] 5= 41 fii % 81.28%,
RS EAM L E 79.14%, T4 IS5t
N 0.3 f%. 2022 4 1—3 H, BEAAE IR
129.36 1.0, FiEEA1-63.18 147G

+. MRS HE

SRIZHAA , 2 5) GR kA BUR . BURARBY AR
KRR H BFFIIIE KA .

1. HEIHF
H I ER K LR, BURFH & — RYBUR S H

R 2B KR CFEIL “ L AT BT #893)

2. HUFANBA
2021 5, A FIRAFHINTE AN | firp 2 Sl Ah
G K HoAth 505 25 4SS O BURF MBI 41.03 127G

3. KA XHF

2021 %£ 6 H 18 H, mfifERSHEAM
10102758000 7t “Fafiii%fit” il an A
MRS, #EREEE N 1619031728 Jt .

2021 4F 10 H 29 H, Aw5EEMiER%IT
T CRTNIE  [E mE 5 i e A BR A F R AT
RAT A R 522 B S5 AR 3 A AT IS0 )
S EERAERAR (DU “rREmi” )
ZEAT T R TNG A [E mE 5 f s Ie A B A = R
ANFFERAT H I EE 2 B S5 A A R A e
WY o Al A FHE A R AT A T
803571428 It A L EE (#5 803571428 i) , 5

LR G RBAEL NIRT 45.00 1278 (AR
45.00 270> , FEMERILUR & 280N . [F
B2 & L1 R ok AR A I R AT A
855028969 i H % 5% (4 855028969 %) , %%
HE T 4 MBS BRI HE T 18.00 1278 (5 ik 1T 18.00
12.78) , a4 AL AV M B 4 A A . 2021
12 H 28 H, bk A RKATH H KATIRE
a4 RStk e . A =15 2022 4
1 H 10 H % 2022 £ 1 A 11 H A& RE H EE
FIBEHEZARKRTAAFEATFRIT A K
Jo H IR AT O/ o] B 2 B . 2022 4 3 H
18 H, »aligzlhEIrHRREEHERASHA
()R T Rt A B R 7 s e A PR A 7 AT 8%
Ah LAY GEME AT (2022) 497
5 BEAREHEH, AFAEATRIT AR
B ZE T H IR TR EE S B B A S W ALY
B

B S /A 220 = P U 1 g P 15 2
AT S 3 5 T T 256 o A A, BRA TR AE T
EREFFA TN FEKIGERHSEIN AAA, 4EEF

“19 Ff MTNOOL”  “20 E5Hiflik MTNOOL1”
“20 FEfL MTNO02”  “20 Eg#iflik MTNO03”
“20 FEfL MTNOO4”  “20 E5Hiflik MTNOO5”
“20 FEMLE MTNOO6” “20 FFfiiilk MTNOO7”
“20 FETE MTNOO8” 120 Fafiit it MTNO09”
15 90N AAA, TR JESE NEEE .
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Mtk 1-1 8 ZFE 2021 KA B PRIREE

AR i IRAR AR AT
REES SN

EFREA E~

IRER I~ M T AR iR

EEEEEA: §RARKARLE g RERAARAT

(ARAEX)

| 68.665% | 10.445% | 10.445% | 10.445%

FEESREREARRLT

AR R

 13.27% | 100%

| 50.75%

e (F8) ARLAT

| 0.18%

FEESREROFTRLET g.

I AP ER
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®

Mk 1-2 8 ZE 2021 F£/RAFIALRLERE

P EEGMERHARAR

B R e o B

T3 U LT R0 MRt

fui 5

B TN [ LB WA

TR SERE TR

B R IP-S TR
RSN

R AR
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o e (IR )

BHEEZERS
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S

PifF 1-3 &ZE 2021 FRABRAANEFHEENEETABABR

FAF LK V223 BERFRA (%)

JE T A IR A i 18 4 55.00
kA A BR A A 18 4 60.00
BT AR A i 18 4 60.00
BT IR A i 18 4 60.00
HEMTHRITEA A i 18 4 60.00
Hh ] R O S AT R S A RA i 18 4 60.00
W E RS IR IE A IR AT A 18 4 100.00
TN B 2 £ A BR A 7 A e A 70.50
MATEA T H R A A WA 57.88
MR EBR R IEHRA A g R4 51.00
o E RN D S AR A B R 5 A AR 5% 100.00
I mE A AT AR 45 PR A =) Hh I AR 5% 100.00
BRI BT HEAA R A A AT REIIAR S 100.00
P R T LS e S A IR A Az 18 % 100.00
MR EE AT MD BRAR R 100.00
MR AR A A Az 185 55.00
EBRAL T ¥ MR B B RR A A i 2s YA RS 100.00
T 2R FE A BA B A S RS B BR A A 5B AR 5% 100.00
FAFRIR: ANE) 2021 4R
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BiifE 2 RBIEEWSER (SHmE)

5 H | 20004 | 20204 | 20214 | 20243 R

W% B aE

MEHKHE™ (Lo 19.95 258.35 218.45 200.48
PR (2 3066.46 3261.15 3229.48 3198.20
FrE#ENE (270 770.54 848.63 842.45 797.06
AR5 (270 575.41 614.01 788.16 871.63
KIS (2o 1277.13 1384.17 1202.98 1145.00
S (270 1852.54 1998.18 1991.14 2016.63
BN (20 1543.22 925.61 1016.44 214.71
FHERSE (278 40.70 -151.86 -139.03 -58.51
EBITDA (1Z78) 345.25 161.11 165.51 -
ZEMERN SR (LD 381.22 90.49 133.71 0.17
W% e

A TRUR B kB (JO 50.37 32.17 37.27 -
DA A (O 75.54 51.96 61.10 -
SRR (DO 0.56 0.29 0.31 -
MEWALE (%) 111.15 102.45 109.39 108.10
ENLFER (%) 11.86 -2.89 -2.90 -16.42
MTEAREE (%) 3.41 -1.79 -1.70 -
BRI R (%) 4,02 -13.93 -13.07 -
KIS E AR (%) 62.37 61.99 58.81 58.96
RS R (%) 70.62 70.19 70.27 71.67
B (%) 74.87 73.98 73.91 75.08
MBIE (%) 17.53 40.74 34.12 30.04
HEIELR (%) 15.55 38.91 32.63 28.51
LEIERA ARG (%) 39.92 9.46 12.05 -
MEFMFHLL (B 0.03 0.42 0.28 0.23
EBITDA Fl S f5% (5 4.85 2.28 2.40 --
AHMHSSIEBITDA (f%) 5.37 12.40 12.03 -

E: L ARETY, Aot HS A MK AR I e E RS EAEER, RAOAEANGER; BAFRBLASL, HEBART; 2. AREM
FHARAARATIT E R RSN A ST v 12, 3. KRS R AL AS) G o9 ek At AR T SR, 4. 2022 F—F M H4L
BAREZTH

FAP IR BRATATARIE N &) W SRR B
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Witk 3 NEIEEMSIERR (A8 A3/E0 )
5iH 200048 | 20204 | 20204 | 202243 A

W% B aE
MELE Lo 9.37 176.34 118.75 101.29
B (2ot 2460.54 2629.73 2682.02 2678.01
R & 4] 520.87 565.48 549.33 501.27
B (2ot 527.53 535.36 724.25 807.31
KIS (270 1045.44 1215.60 1132.12 1093.92
RS (o0 1572.97 1750.96 1856.37 1901.23
BN (278 1065.53 581.73 631.08 129.36
FlESH (270 21.95 -156.30 -165.78 -63.18
EBITDA (1Z78) / / / -
ZEWERN SR (4T 254.48 -19.74 5.83 -11.40
W% e
BEBRUR RS (B0 39.83 22.20 26.24 -
AR RS (KO 82.25 55.09 64.01 -
KB R R (O 0.48 0.23 0.24 -
MEWANL (%) 110.97 102.05 106.71 108.15
B FNER (%) 11.54 -13.04 -14.19 -33.89
REARRER (%) / / / -
B E (%) 3.48 -20.12 -21.96 -
KIS A (%) 66.75 68.25 67.33 68.58
EEHISEAEEE (%) 75.12 75.59 77.17 79.14
B (%) 78.83 78.50 79.52 81.28
MBIEER (%) 16.59 35.65 30.75 26.67
HELE (%) 15.14 34.22 29.60 25.51
LEIERAAGLL (%) 29.88 -2.46 0.61 -
WEEIFSE (5 0.02 0.33 0.16 0.13
EBITDA FI S 5% (5 / / / -

A ER 7 55/EBITDA (%)

/

/

/

L RBRET, Aobiti S A A AR A B RA EAEER, AWERANER; REAFALS, HIBARKT; 2. KREH
AR R AR AR R AT AN S 3. 2022 A —F A M A HIBEA B

FARIR: RO TASARIE N 3) M SR A 32
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HRIF R BARAE

fiifE 4 EZMFZERATELR

SRR R HEAR
AT
e B ST A
VRS AR | (1) 2 MR HIKE= CRI- LD /1 11x100%

EA RO B A K

I A A A A K

(2) n 4R WEF=[(ARBMHT n £)N (L(n-1)) -1]<100%

SEWEIER
BRI R E | BSOS T2 ISR 1 A0+ T~ 15 IS AL SR 5+ 1 249 IS WAk 0t %
1707 R e OB | BV AR P37 B A
G A R | B SNPTE BE  A
BLEUSONEL | SRR BROEST S USRI B LR SN <100%
BFIEIR
TR | GRAE SRR SCHD | O B R+ K655+ B 155 ) <100%
R | RN # R <100%
EOAE A | CENR OB A B S BN 1801 S IS <100%
RS EIERR
R | UGB BT ><100%

T AR

G155 CRIIBIS+ G55+ T T B B ) <100%

KIS AL R

KI5 KI5+ A E R <100%

HEREEE

AR ARF A # A 25 <100%

KHIRRREIRHR

EBITDA | B {554k

EBITDA/F B3 H

4= {7 45/ EBITDA

4= {5 45/ EBITDA

AR GRRE NIRRT

it

AT = BB F 5 A1 <100%

WAL

R F= S50 s fu &t >100%

LE e sh vt

G E B e PR BUEN TR A >100%

Pl JE 151 55 tL

DL B 1 1651 55

T DL IR B =T T B <+ 58 oy 1 < 7+ IS A S0 + IS AU I i % £ 2 AL S 90
FELIYI 051 95 = 0 3+ 58 5 M < i 40 M5+ — 6 A BYI R AR 8D S5+ 1A SR+ A A 1 55 55
KIHGST =K HE R+ AT G+ 1L BT G i+ HAh K I 6255

A S =R B+ KI5
EBITDA=Al i A+ 5% A A I S HH + 3] 52 587737 [H -+ AL B2 7 37 TH +E 4
A SCH=BEAALRE S+ 2% LRSS
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Bt 5-1 ERKEIERHFRREREX

a7 E F R KIMEHSERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—AMEHEHTH “+7 “-7 5317
TR, RN S B AS T A5G

FAE SR TR T IPEOT ZOB AR W S R HE T, 5 S5 i B B T VP2t
FOBRLIM R IZ AL, (AAHERR SE S gon RIB LI T BE .

HARSE R W B N & .

ER%% R

AAA BAERIFHIRE IR, FEARRZARIL T BRI, LMK

AA BEEMSS RE IR IR, RAMATFHIRIHIA R, SELMHRIRL

A BRI REIEE, O AR TN, BAMHREAR

BBB BEEMS RN — B ZAMAT I ERECR, BAME K

BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE >

B AR5 M RE /TR IMAK R T R 5P 5E, BAMRIR

ccc 55 I RE IR LA T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55

c AREEE RIS

itk 5-2 PREIGSFERFRREREX
S LS e B SV E PRI S HEE S S
fiftF 5-3 FRREREREZX
SR LR R AR 4 A M R R PE V. WP S0 4 TR 57,

FasE s RN,
WHRE X

1EmH AR AR ER,  ARRAE F LR T B AT et B

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIER, ARRAG PO R KR BEPERCR

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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