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NHEIT 2019 FNEMGRSE (B—EHR

EHBRAF

(IEERLEE)

ERMERRES

KEAREERER: AAA
NRIERGERFR: AAA

TRRE: fax
ARLATAUR . AL S4LG
AERRFFEARR: 3
BEAMEAR: EEMES B — KSR
PERATIE]: 2019 £ 7 H 30.H

e e
bijif=| 2016 £F | 2017 4 | 2018 4E z?;ﬁ

7t ¢ 2,092.28(2,298.59 | 2,619.44 | 3,099.30
Fra#FRGE (70 587.71| 690.96| 837.06| 828.59
KWiGiss (oo 732.80| 785.45| 823.04| 1,219.74
Eoili ¢ i) 1,118.341,200.56 | 1,340.59| 1,824.82
BRI 2o 1,154.53(1,281.58 | 1,443.58 378.95
HRIE (270 60.03| 73.04| 5022 31.70
EBITDA (Z70) 232.88| 25637 245.44

ZEENEAIGIR (LD 256.67| 213.53| 170.09 55.15
EAFREE (%) 1583 1238] 1023 14.65
HHRFIREE (%) 1075 1142 6.57

TR (%) 7191 6994| 68.04 7327
AT (%) 65.55| 6347| 61.56 68.77
WAL (D 0.25 0.24 0.29 025
EBITDA 4:#fiig5tt (5 021 0.21 0.18

EBITDA FE i (£ 7.30 6.78 5.62

EBITDA/AMIRGHIE (fi) 46.58| 5127| 49.09
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f b ey e At BT S, WEArTaTk, A%
FARTARIIE S, 4. 2019 F—EEM S4B R 2T, 48
AWM 44T R, 5. BRIEMA=E LEA+H SN +TF L5
BAREHPN

TER M =

BREEHTPRARAR (LTFRER “Bea
PR D) xthEME TR ERARAR (BT
fafR “A®” D PIRGURME T HAR N E 5B
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—\ EFER

HE R AT EAERAR (LRI “an” 8 “FMigER” O BIRT S 2T 1987 FERL M
E R AN MER)R. 19914 1 H, FERANE NEERE L N EE s AR, dEMsE
A9 5.60 {476, 1992 4F 12 F, Rl g 6 80 R SE A o5, A RS IR R A R R E A
WONBETELE . BNETHAFLdE, HRRMSEEM. 199345 7, AFELNTEE TS
(BB AR, FEMBEAR S 10.23 12470, MoNE SR E T+ Rl s AR 2 —. 2002 4 10
H, @E%BME, AT IS, BE R EIR A 7 OB smas A 7 4 o E R 7 s
LR AA. R EFEIIET, #% 2016 K, ARNEMFEANE S 116.85 1476, 2017 411 7, 1R
P E BT (2017) 1082 53¢ (0T EE Wi T4 B A B il A o Hmm R ) , A5 sl E
BMBTAF, DEHEITFE S H %, FMEAN 117 126, AT P4 . 2018 4 H, AF
WA B RN B A AR E T H R %4 5 1470, (FABRREARGHN, AFSE
R ARG 2 122 {200, #Z 2019 4F 3 AR, AREMEAR 117 1270, LA 122 1276, BE%kE
BRI BEEHERS (UMK “ESBEETEZE” ) A AR 100%KE, 27 SEBrizsf N

AFEEWEE:  (—) LHAFEWHEENERE N N EF 5 AR R
HE F R R A E A S e MEG R . (=) ERAAR LTS TARNSGES: 1.
B Eir. X, BREl. Seliisg. . T EAm ks sl
KWL KBRS & S i & S RS EE . 2. M8 Mt thim &
G AR BB, D& PLERAS. B &E e BE. R sl &
KHLRE G Mizsilokls Misisii A O S I E bR G #EH ml S (5 RBEAR: &fl=k; ERF.
E )5k gs; e R AE . YA, TREHE, il WS, ek Y5085
TEE G, Ak, KOS ORI AR EAs . 57555 O R & ol

A 2019 £ 3 AR, AFAEMARIIAIT . RIS FHRIBGE L% 18 MRAEESTT (M 1 .
ANFPNEICE T AR 14 5%, KR EE RO ARAR (BURFER “Mukn” ) 2
BT 1995 4 3 H, s s st ool & A B H B Bl A R GEZ 2019 4 3 AR,
N AR EL A 50.54%) . #E 2018 FEK, /A FEIEHR T 118,034 A

HZE 2018 FFR, AFEGIHHE7LE 2,619.44 1470, ittt 1,782.39 1470, Firfi # Lz 837.06
.56, HH)EFEAF G H L2 392.00 1470, 2018 4, A aSedlENL AN 1,443.58 127G, iF
F1iiE 50.22 2,70, Horp H )& T REA FFTA # EFLE 30.51 14,705 4805 307 A2 B 4 I =44 170.09
12756, B4 KI5V IE IN%i-12.36 147G .

BE 2019 4 3 HK, AFEGIHFEEH 3,099.30 1278, Hifiiait 2,270.71 /27T, i &R
828.59 12,7t HeH H J& T BE A &) Fr s E AL 389.74 14.70.2019 4 1—3 A, A | SEBUENL SIS 378.95
1276, ¥HRNE 3170 1276, HApIHETREA R FTE BRI 16.16 1470; S8~ M &R E
1§40 55.15 127G, 4 M IR &SN P03 N %5i-8.61 127G -

ANFEMEE: TTRETINT AN REfEN EE.

= KHIGRSMARSERERIR

1 ABB A
2018 4 3 A 9 H, @ EIEMI & “UEMEVFR] (2018) 421 57 SCI%H#E, A wIFRHAER S HBEHR
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NIFRATHAE BB 110 1278 (8D Mamfigs, HAss— s o p T 2018 45 4 H
10 HAN 2018 4% 8 H 29 HE L AAT, KRATMBLII 5108 7.5 1470A1 32 1270, AW 4 FR0y “
[ R T S B BT PR A F AJFRAT 2019 A mI6TE WD (HAEHRHEE) 7, N ki
WA RIS = ARG AAT IO AN 5 4270, WIS 3 4, AT 7 O30 ) 5 A% 4% %
NIVRAT . AWIFITFIEAE 100 JC, I ET I AAT. AIBTRRABERN R, BAZETE,
AHER], FEEAFRRE IR S RE . AR EEMNE R, B — IR, &M
A I BEAS 2 0 S A2 S A
S Gt/ N7

2. AIEAFET AR
A FEIF N FE S SR RAT MG, Al T4 7E 12 7] R E PR B AL ST PR 7]
BH .

= AT R XSS A

1. B sk Bt

Wiz i@l e sz st =k, issiEinl BE mEN . mrEH . mcR SR el i Rt e
R AR . XA EfTal, B R BT AN . LS 58, iR E
T BT i i i A s N

ek e =G BRI R IEL S, B BRI EM AL i AR RRA G, i
A KWKV S SR AT IH . WL & S 0 F 20 S A R B AR 70%, HAilg
LR K SR FECORARE, 1T BRI A% 5 N R T AN 26 B0 i % 2 w5 BUA RS2 80K o

AL R R SR F 2 B EMA T 5w M. izl oA BT, KK 5 GDP
WK EAREAIEMARME. RIEREERER, EREREANRD —2/KFE, B2 a5 6ok 2
GDP 343 1) 1.5~2.0 fi5, HAT Mk s KA 30~40 4. M 2005 %2 2018 4, FK[F GDP ~F-143 id >y 9.11%,
BT 2 Jo) A B A B IS S e T 35 B K 28 43 il ik 3] 1 13.48% 11 9.26%, 7371l v GDP 1) 1.48 5 5 1.02
5o

(D A7k ites

AL R

BE R 2 2 d B AT S WRHERIA IR AR (BUREAR “AHfim” O MEREE, Hul, 7&
rEfLT Y b, AT RS T5%M T AR, FERIN RS 100% 83 DT AL R, R, i
TH 2B W RN A R L B 6 e s i, (R R R R BATRE ECE MY, A sE A 2 B RS Y
T

R 2 R

] AL 8 ) D SR A 2l [ 5 ds A SR AT BR A |] CBLURTETRR “rhfidt” > o Hfiiss
SEREPERMR, SPRERAE SN AT IRRIE AL, SRR R 3 25 S R W R
BEARRIIN A, R IEREABUA TSN RS o HIA S2 bR B3I 2B W s R s ) M €, A A
A CiEGe e BN CHLEIE A R T T .

WHLEIE ST BT
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Z: 5 2 [ A [ 8] 1 B B 2ol 25 0 P I8 7 AR 2 e /)

MNEE A2 T3 0 RLARECE , 2012 AR DK, BEAE Jami il iz B 2067, s bl A RURE
RAEMZEHD M 2008 FFAR K 1,259 4214 N%E] 2018 FEAR [ 3,639 48, 2018 FEA4F L4 in kAL 343 42,
FRE B 5055 W25 A 7L AL T RIRE, Br Ak B AL O S (R — e il 18 113
A g hn .

(2) 47K

2017 4, AT SE RIS E #55 1,083.08 14~ B, # LMK 12.60%. [H & is 7R Ky
RIS AR R R G, WIS RIS T e R R e 9,513.04 L ANAH, B FFK
13.5%; (HAEALS Bia Midgia D ®E 5, s ttanig g HEMa, e bR e % & 243.55
femin B, A FAFEREK 9.8%. #E 2017 AR, RESTWILFZRMT AR 58 K, B AR 1
K WA 365 5K, AL 45 K.

2018 4F, A [E R sE s i B i 1,206.4 12N B, A LK 11.4%; ks E 6.1 12
AWK, R K 10.9%; Teilizfie 738.5 Jilli, [RIELIEK 4.6%, Forb[E Bk 07 bz fan & F L
£ 9.3%. HERMUSHEEERELS 14 FABMAE =, RIUREEEEEEESEEHk R+
(L EIE 31%, [FIELFETE 1.9 N E 2y . #ZE 2018 4K, REMTEHMIET 60 K, BHANET
fMb Tt 423 5K fiidk gl 4,206 2%, HAEPIMIL 3,420 2% EBRMIZ 786 %%

(3) HiBRR

WEIBFFE, 2017 4, HERMIEIERER) 83.2%, RS 0.6 MET A IR R
N 735%, [AIELEEE 0.8 NE A EER 2017 FATN A MRS M s, 4 2 H B i 75 R 1
FReRm K, HEERE 2016 A FTIRETE. 2018 4F, AESEEIHEK. BITHREEL. Win RS
SR MIEDL R, AT IE 5 29k 80.13%, [A] LR 8.46 AN F 430k, A& 2010 FLISKI ¥ -
W HERS, RERFEER TR 16.1%, 7S A AW ARS & F E A 527+ 2.2 i1 1.9
NE

M EHFIHZE, 2018 FFE AT WAEM CHLFI H R A 2 9.36 /NS, 80 AR/ 0.13 /N
Horpr, R BRRHFE H RISy 9.48 /N, A EGZ> 0.15 /NiF, /NRALF H R AR 6.19
/NI, A B 0.13 /N

MEMAKTE, 20124, EHAAL “BEAN” MBI &, TP 82 H I R
SRR ST, SR A DU 2R [ N 255 SN TR A R BE 15%, ISR AR 5 E0IRF . 2013 4EAL
TMARIESE T 2012 FEAER RS, EHFETWIAMILT “BoK” , I BRE] =AM SR
G, KEMEFESREN NIE™E. 2014 FEMBESAMET 2013 FFRIEIKT, i an K
W PR B SRS DLORIE R e 26, 5 b RN H R 21\ H R A AT 25 8 R 25 i 2 Mo i 1 — 5 1R 97 T 5
M. 2015 4E[E AT LR b5 T R R K, B AL EN TG BTl T [E bR &S & X 2k 7
T, BT AT AL A F SRS, A ORRFAESS IR R T, 2015 47 [ By J Hs R & i 4 2047
AR, 2016 4, BN R KIHE, S0 2sh B EbRpiLkh T 7180
FER I, AN AT R JTEOR, R G B AL TR sha . 2017 45, [ A2 % 2 R L4 & 1.00
MED R, BB EERP K, EPRiAs R TR 0.50 ME A, BT RE, FHER
s WA TSN R RS, 2018 FLISKk, EMEEUSAE T 2017 FEFRHAK .
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A1 2012—2018 4 12 A RAZMi54ctE
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e [E] 1,55 AR ST e 1 1 J 8 SR [ T A T
EFFILEE R & T ) E4 355
PR : Wind

SAE, EAATSIE L2 R AT RECR, 2008 &R ELE — 7 TG E 20 TR
1 BRI AR R R PR, — T i A K TR EEE T B T RE
RFEEENLIE, SIS ORFF R, FoRIEA, AT a Rk i .

2. TEHA

TSk E R, B4, HA REmEEE, BEREEK, BUFiiseihg
RS BRE™, TSN IR, Iz o st R, A3 2 i finb 75 & i F2 v i 3 SR 22 7 .
Har, hE g 28 “ =58 o SMIBE” k. IERERRARE R IX 5,
SN RY O  Le b ) N < LS o1 - ] LT % Ny N

Wi B A R SE OB, HLZRIURER,  SRERNUS S BRI R, HAE BTG A 2R Al
BRI SR AT S H AR 3 . REBESOFHE L AR AR (LU ERE “EfiER”
T [ [H B A B A R A E CEATA, 601111.SH) ) « BafiAER CRAERHAY, 600029.5H)
AR EZR TS ERAAFT (BURFER “HRUER” , TiEPERTMTSROERAR RIS,
600115.SH) > , faifRA “=KM” -

TEM IR AT b, BT W22 DAL s A, ARIT =M. BRIC =M. Bif&sr
HONRTE, HEEENTL. &, SEFILERAT SR B mARTBRE, #ZE 2018 4K,
[ A IR P2k IR 4% T B 5 193 ANE SR 1,317 N H ML, A E s & B0k 3] 754 %, Fisk
BRI, HE AL 589 4%, Bk 138 4, HLXFiLZk 27 4 @EHEZR GhIX) 42
A AT 184 4N, HAEP 115 4, EFr 66 4N, HulX 3 4. FEMTAER LLRF MU A AR, Bk
PILE LA ML B BEARSE. ERMRAINZ Z O, HR B PRTZR A AT 69.05%:; T A=
WU RN E B E S R, RTER ARG MR, BIZEMZS L g iz, LA, BN
Wi, 76 BifE. B VSRR 0M I A BRI T, TR Mg se 4 it AREs:, | 2012
fE6 HARMUIMA RGBS, #i% 2018 4 AR HLA LR O e 2 A BRI 1) 175 /NE 2K HX 1 1,150
ANH IR . BAARE, = KWIENL AU S A2k IR A 7 T34 FAT AT 51, e R s
AU I 1 5 2 T S ek =) o

B AR S AT R 8 7
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BAE, RENLAEEEZIENES, HADERCLES. BATMARN =Z 8RR A .

3. ATLBE

2016 42 A, FERMAFENE T B AT iR Z s e SR EF e g A % i @ @)
T A AR R Al 1] i 25 AT A M VAL 25 SR AN A% AT AT IR 45 2, 28456 BT R 46 A As . $2
ELRS R, i PR S E AR s B 2R

2016 79 A, FERMAMT R B R RESEZ KA T IR R E A M2 ik & s i 5 ek
WA RMENERY  (CURTERR “@ma” D o EAE, 800 A H LALLM 800 /A H UL LAl
BB B T e G R I S RS A FIRTE E Bl . RIS AR SE . TS
WA AR AR ZEM R, K B, 208 7 HRt S A EEENE L, iz
N TR A R R R 10%, FEE A LA ST 10 4.

2016 4F 11 H, ERRMUERRA T T s iz A v iisgdE NS @ a2
NTERR CGBAET D, BRI S T ISR

2017 3 H, EilgNg. WIW A A, WEIRMUS TR CST EIR RN S bn ik
PR R A (R (2017) 18 5) , #HiitdisitEd 4 A 1 HIFMRSAT . A FFE SIS S br i mT
FERUE I FEHEN Feml B B AN 10%, BARiUIZE BN S AR e, JRadiism
BEERG&R.

2017 4 3 A, IEER R ESEZR . RAUSBAA ENRI (4B R EHIA06 Rk , 2 2020
B, BRNIAEERKIE 260 N4, ALEFHA . BERE LIS — LI ORI E R A, AL
EifE it — B4R, RN BNE . 2025 4E, BB 2. MG, DhEEEE.
LLIMRIARNIA R R, B 3 KA HHIAEE . 10 DMEPFRXAL. 29 NXIHXA . JmiHiiasia
R 55 74 ma T — 209 K.

2017 9 H, ERRMEREA CETHEIET AR I THIPEIE SR I T BUR
FEHEY . PR 2017 FEARMETTUE, SHIUHER %) 2 HE T s 4T B s AT RS M R R, B TR
— PRI R IE IF 55 5%

2018 4 4 H , FhA N B H AN ] 7 45350 R A « S35 i 7 9 [ 30 43 b 11 8 i InAiE SR A )
023 5 5 BT 15,000 A T, (EANHET 45,000 A T 89 KL R HAR T 25 g8 REUINAE SR 1 i, B
N 25%, g A it S RO TR AT A

2018 4 6 H, [ PR ki B I 8% B U AU, 1 PN 2 08 7ok B o 2 AE AC b o 2 A T R R
H 2018 4£6 A 5 H CHEEHED 2, VB E P TZIAM I S aEiobeiE, 448 E AME (45 E bR
Rk E N EBD , 800 AH () LA BLERALIR ZAEYL 10 7T, 800 /A HLLA EMiB A7 ik & fE K 10 JG.
WP VR ABR el B 9 P SR A A 3 3 A7y v 4 5 X ROAS ) — Bk i, 12 2019 4 1 H 5 H - KEGH

[ 25 Bt i 45 2= W T 2019 4F 4 F 3 HffE 40 AR BURT YR S AN B MRS SR UON, JE—20
AR . 2RE, WNAHET H 1 HE, ¥BRVTUKEESER R, XHFiatiad
NATTER AR e

MERE, WA E AT ENIZELHRG MR TR A EEmevEE, AFTHEiERETYS
FERC B IR P VEE R, BRI D0 SR AEWCBOR B i i sh i A4, AR TS A R B A .
Aok, TR EE & Ik P AESOR 2 i RIS A W B2 3
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4. T KiE

(1) MmN 50

M ERA RN AT BRI SR ERZR, RS AR RRKRA, 295188 BlA
() 30~50%/ 45

B 2 2014—2019 4 4 A A4 B AR AmasA R (245 £4/48)
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AR R : Wind

2014 4R AR DK, B 56 T8 A B AL EUR A6 6 LA BRI T 0O A BEIR R R B A
PR AT A SN 5 2 05 T R 2, LB inh % R SR R B R S, L O i 1 T T S BN
TR ARRL T B, FEREII A A B TR A ] A R 770 2017 £F, 52 OPEC ™. &K [HlTH &
PEAE TR AR, JE i gt el g2 A0, [ BRI A0 bk o B T 1 bR il 75 SR B4 S OPEC 5 4E OPEC
I K AT H I 5ETT, 2018 £ PR i % LAT. BT A% Lk, 2018 4 6 H 5 H % 2019 4F
1A S H, fiEAr RN S:, 75— EREE LM A 5 77, 2019 SEAIEA,  ERRi
OREF ETESS, fEEPRMAT EBRETEE T, WA A FPR GRERE 2 A ETHE T

(2) N B TR BRI 230 5 B 520

il g T B e m AR AT, DR A R B SR — e, b Bt AR KR 52 3]
GIEY SR 2T

Fil s 2 FIAE BTSN SEANAL G KB B AMILS R AL ish <58 b 55 I 38 o A LA AMIC S5 550, IX8EsT 2
HAEZBNR MRS 528 FAris s, dTyEEEE kA2, X
B S 2 BN RN, 2018 LR, ANRMALSEITTRESNZESS, REARK, ARMEY
VA BRI AE /g, ABAE a0 b [ 0% B I 2k P v pn, BALAFE 22, EANRTIRH-TE, ®
Dy i IE S LRI bR s R DL, AR T Bk A PR
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FAHR IR : Wind

(3) Uk Y g 152 11 B AR R

MR R S ZS Te S 145 Bk A, 3 /NFLAN 800 2 HLLL NS, kiR S 4axithsh; i
800 ML ERKE M A7) F E ML A FIE G T Bk BRI A ol i 2 BRI IE (N S G [l
TEE. BE 2018 oK, MEEZEERACE 29 AAR, ESEME i dgEm K. m
THE] 2025 45, A EEkE EARK AR 175 AR, Hrsndekes 3.8 HARE L. BEITFIUAH, H
P i 23 4 T B ok R ISRAL AR S, B 300 2 FLIF 338 1) w22k B ) FRDSZ8o  F A B, NS\
M FIEENE A XIOERL AT . S OR ks b 70 (1 =l ks X R A B, A ML AR A T I T
I 7 T RS . BRI, AR RIS TIoR TG, M I 28 AH X S (A 2 8w B8 L S A 3

(4) TRRNMEFEA VLS 2 2 m Az

sl 5y sz ik 4. A AR R ORI, I AT E M HOARS:
R E. SEE “941” FH4F Kb E SARS B8 % st BT e [ i 2l = A BRI i ph i o 2014 4
PR, 525 RPGATA MH370 AR RBCEHAE . Sl MHL7 ARt AL EHAE. S5 EMNIT GE222 18
B oRMe At Bl R SR AHS017 FdE AR HE . UMk S S5 E RS e, [ i 2k
(P)3Z i 22 4 1) RS2 B B A 5 i S A TS B2 BIBCREE R . KAT R AR A A
IEFIEE MR AR, — B R4 TR RINFI, X A w5 A 218 8 K5 20k A
FZ 0

(5) K H B BRf 2 2 7 (1) 564

B R Z BTSN ROTAL, B BrEn 44 A E i s A 9 2y N KR E T FiE. Tis
Y a2 il 59, HFEEMEERR . 1R TT 450 5000 1R SS A xT E py fias 2 = ) E
N ek N E? 0

BAAE, BEETEETSZS I, AN RS B A w0 Bk 5 g n, DA AR
i 2R . m B ARER R B ERAATIE A NS R K.

5. RRARE
Bzl TR 3G 5 SR A GHE = E A G, 2001 4E R4, i E E N AE P SUE IR EE T 7 7%

W [ # AL 2 B A PR G 10
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PAERBROR L . [, P R 22 5 A RREIE R HES 1 AR N A S B KT A T i e, et 13
WA T R——Hii R IR TR “Ma. 7. 7 SCHO R Bomis 2 /NEF R “E. 177
HONER BT, ARARAFATBORRE (1 & RO LT A B Bk lis AR AT I B I A T A,
it AT R H KA .

RAETHEZGE D T HGERE R, AXIE A B ERIRAG T RIERE R, (B AR,
[ R AL T 327818 R A B A8 B AR RO ZE I, TR LR B v i s 48 b, AHEL A
] A A7 B KT AR R AR R [ K, V9IRS 20, IR T E AT R AR
WA R 1o A KR FE 2B 24 (. AP % IIs kg, EZOE IRIER Bt 1,
Moz aitg, At — D 3 R AT 55 R 7 f2 RE

BAE, RKREEEN TR RNEE. PIEMSENEE. RIDBERIRES, fiambkia
ERCR MBI R GRSGET . PRIWIE, B B 25 8 KA 28T Z0 R T 37 i 25 1]
sk R ORFF B R R U . B IS A RIE AR RA ST R SR R R R, A RN
AN ML AL R E IS AT R BGRINSGR G5 S 1.

M. EfERERSH

1. MBEEZEH

AFEE S ERLZEHRN = sz —, iR mEkF AR MG fiiesE, A
A FEA F LA 50.54% 8. thAh, A RIS S E RAUE B R AR AR (LU fERR “H
WifE” O« ToNKHLERS TR PRA B M2 Pk BRIl & MHARAT I A FR &) CBA N fi AR
CTTIMERAT” O SEEmhAl, SRAFECKHUEI R, XA FIRNE R AT

T 2 E NS YR 2 . MW RIE . EREER KIS AR. MtRniHea It
2 WIINEE 16 Ko AFME IS ARAR (BURFER “EIIE” )« Wkl G R AR BRif
MEARAT . M AERAF . ERMTHRITEAFE 8 KIERMT T AR, EHRIERAHE
WUBFHMSHRAR, EHM. HSEMEE 22 NMEWENES, ERE. AdL5HEA 69 AMEk
TraEAt,

HE 2019 4 3 AK, MR GIEE OIS SRER s WL 846 42, 2018 45, ARt
SE IS e g 303.34 2 A B, B RAEREK 11.03%; SEIURF ISR 1.40 [0 NIR, B A
K 10.76%, £ EEME R ESRE AU 12 NBias AR, &8 40 FAEE NS A
A2 . MR MLBA RS iR s i B 3 Ja I B — . R =

FARLBE I BTG M —db 5 “RURA” , TR T HEE L E N, TS, A 80EHRK
EWAEIAT LM AT R . HET, AFERAE 3,000 ZAPE CE4BR 40 ZNEFMHX ., 224 A
H M, MiZkM4% 1,300 £ 46, $RALRA AN 30 JiAs. AR CE5EETA . 2250, £E
AL MRS . 25 2205 31 ME N AMIT S A FIE 790 2604k (& T2 R DUTMiZ) AT/
HZEEE, DY KT AT A D AR X 25 A =)

2018 4, AwE|SEILE A RAT 277.3 Ji/hE, Rt 4 €47 2,343.5 Ji/hEE, AT AT 1.37
Ji/NEF, EESEAREE T 19 SRR AT AR 24 YA, RS ERE T BRI IS A R % Al
Fo

MIEE, A= KTz —, AFENBAHIEL, BIZRuiii. ZRAE ., B8
RE 7746 77 T 364 S 1R 58

+ B s AE & A A PR E) 11
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2. FANKFE

A 2018 FEK, AFIMAEL 9,698 AT KT B4R A, & HalE WA B E Mk
Fr VAT RIS AT, AR SRR AT GG R S KX CAE AR & B ©AT YISk
R RS B K RAT IR

KHLLEETTTH, AFITA TN CHLLEE TREA RA 2 WK CHL4EELE . R,
ANFVEESE T CAT N FEHCA 3 , PRRH S 8 ARSE I T T A4 1 TR kL& 3 b, A5 B737-B7ET7.
A320/A321. MD82/MD90. EMB14. ATR72 £& KM K1& Mo & ek 45 fe

TERBINUEEE T, A5 7 BRI ORI BE R TS RAWLAEE A IR AR (LR FAR “ B g
RF” AWM RN RS ges ik, CHE&MNFIOARITE .. ZHAF 2 2 s 5 —
RYNFERE R BN KRAIERE ) . BRIGIEE R FAELEIZRE 114 300 &, A X 80% LA R BNHLZHBAF 1R
FELEiERe )1, RE N BEAR K 41855 P 1) R KA 4 e Rt 2 — .

BATIRBEAE R, A FHA RS E KRG 80 ATIB AT R, DL RISRE KR}
Bt S R ShH LI RE M 4 R G E LS M NS ER 1T &R 45, 1995 4. 2001 4. 2003 4.
2004 4, 2007 4F, AR FEFAH E RS 2R S8 ” . amERS T, ARk
HHRMERTENAT R, BFRESVSIMT AR, IR TIEER RS, BITERH RS,
WMAEERG. NTRIBERG WERG. MAAIMCARSSE ZESSHRENEERS, EEML
B E . AFEILEEENIS . LB ENg. SERSFFHE B E LA, HEaE
WS —. ARREE =g tenh, DURE PSR Bl oo S5 wit .

RMRE, A ATREEFREE IR, 4B IRBERE R, Pl R, R AT KR,
BIR%S RG i, WAEMREHIEARSE].

3. ARER

A 20193 AR, AFHERLSFEHARILT A

AFIEFEK, RAPBICEBILAE, 1957 4, WA, SIEARRBSHE, FEER
MM mERK. BEfiERSEHE, iRl KsEIRSg . 2016 4 12 HlMEA R EFHK,
AL

NFEE, BB, BB DAUEEE, 1964 A, thitaw i, Wibar s, ES
Jifi. 1984 4F 8 AN TAE, MR EYHEMIEHAFRALHE, fhERHSSETESR &K,
E iR RS, FA R, ERmESE. B, RREBIL, ANERESE. g, v
L, ANIROEEREK. B4, RREPICER

B2 2018 K, AWFIFEHAGI T 118,034 N, N ERE KRG, i LU AR & 29.39%, LF
NG 26.15%, ASFFA G 40.75%, WA K& LA NG 3.71%; M MERE, ®4T 7 A7 8.58%,
P (FHIRZ A0 18.59%, 224 i i 2.20%, ML RGN G 14.56%, fids 2GR
17 2.25%, HARARG A L 10.05%, Fis RS04 7.72%, T2 2484 5.40%, SR ARG AR Y 1.62%,
%% 24N\ 5 2.18%, HiAth 5 26.87%.

BAE, ArEHEANRBESZENETEENERLEE, A TSR EAT 4

\\\\\

4. SRR IAF
P EHIYIERAT E K ST BUF BN, BRI . AT e R Al . R 55

& i 7 ALE & A R 8] 12
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T H A#MIEE . 2016—2018 4, A ] 43345 A BRI 29.06 1276 31.15 14 7THH 45.07 {47t

H 2008 FFLLK, WMEGEBZ KM ARHRSM BiA L, Hh&HECRIA: ORI 4 « 2008 ) 316
T MBS N IA R E R TS SEF 2 7 2008 A e E A AL E A BREO sy W
BOBIRN LK 30 1278, fEAEFHEAEHR N @2009 4 12 A 1 H, HRHEM 4 2009 ) 309 53¢ (Itf
BB T NiA T ErE I G R A A 2009 4 REE R ALEE GRFO MBI , WEGE
WAL 151270, ENEREAREHN; ©2010 £ 9 H 30 H, R4 € 2010 > 228 5 (WHEG
KT NEFE T L BA R A 2010 b e EA SEARLETE (B0 M@y , WMEGBIRA
H A SRR AN S 10 120t, R T AR AMRACRETH, MNEXEASLAE; @2013
£5H 15 H, WRIEW A 2013 ) 43 53¢ (WMBEBEEZ T N H E it £/ AR A A 2013
R EERALE NS (RFO 1) , WMBERERA 20 1276, ENEREAREHRN; ©2016
F9HTH, MIEE DR 2016 > 1027 53¢ T EfT S A DA IR ST A 7 E A RAUE
RV QIR B 55 B B 552 T8 A B s 44 3kt A BR 934E A =) B AL 4.89 1278
TRERINAT, ENEFREAREHN; ©2018 4, WMEGH N R REH RALE HHEE 4 51270,
T EESHHLI & B .

SEE, AFIEVBRMNE. BEEENEZ TR T & B BRI TR JI5CFR -

. ARERE

1. JBIRLEH

ANFIARMEARS, HE AR E AR ITBUE S, ERE S FEAT H % AR,

HEAREHEZH, AAEFSHILEFHNR. AAEFSREFK 14, EFHKAAHA
PREEREN . AREHFSNETE LM T, B FESWE, IR E TR0 O EsSdZ S, AT
fSEAH REERA .

AT FATHMR I, HE SRR E S AR 2. WHSRIE (ank) (E
TEEY A CEE I H AT B AR TBOABAT IR IRT, WEARIME, WE
AT ERPEN KRR L E RS @HEERGN . WHEASES, ATHARKEEHETED.

HEAMERRAZH, ArEaai 14, Basi 24, Baibifil 4. flasiiiEas
FEAZAUBAT AR 5T, KRS EM T, BAHNERS N T, REFSWE LE, BXEHRSM
W EE A o B

BEE, ARNENRBEGMRT S AHEHENEDR, Reigwi 2 A ) H I/ 2.

2. B IRAKE

HEHA, ARARHANRAT . SEEEHRIFETE. NGRS, W 5E0. 2 esi. Bok
WL =55 18 NRAERR I T. ARIHIE TE N RGBT 22477, PSR, 4. AR SR
T B N 54 % 4o P A B S5 77 TR 00 PR A

AT, AFR TP i s g A B TR, oL T BT R A A L
ek, WA TR A NG, HlE 10T MR 7 A A EE R . ARSE KA T (A
ZEEHTM) , ST WA TSR E TN J 7 TNFEAT %0530 5 % 48 P TR AR .
flE kAT T CAEHETFM) . %M 1I0SA FailE, BUYE T Anl BN S RIS . HilE T R/FE RS 1%
TN TR, W T NS E BRI 54, BESL TN ZEEERS (SMS) , M

+ B s AE & A A PR E) 13
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FHE BACT BRI e B RE

BEEHITI, BT A R SRR, U A R, A RHE T R
KeBEME) (EETIRGEHME) (RIS RS HINE) & R EHEE L. (R
BRAMALERED R~ 7B AL E AR, s se 8 A m i m A m R, RER
il CRDE B IRBTE EAE ) IV 2 A 8 B BB B AR, R [0E B 5 58 MO AR 1 IR
W AR . HEWIN LS BRI ST WA AT T IIRARRE . (SRR TS AR EINE) A
AP BEIH DTS R, 8 AR RSN I SR BE I H I SeAT 2 R, TS R S A B AR
(EIEAE DT, DUBER AR IR

W, MR SHEREHEGIETH, AFHER (RefThEINE (He. M SHEfes
HIEE) W HMELRV S E B IME) 5 — RIIGIE. ERGEHITH, RFRSEPEH, Mg —
RAAM o R o1 Ak 1 B e RN BRI BT R E RS, W55 TR M S5 WSO A
SR HRE BT, AR TG IR B G SIS S 55 o B D 28 W) U 55 8k 45 1 57 Al B
SHEPEHTRETS W 55%, WIS RANONEE R, ERBEE T, EEA RS
J A ARV Rl B3 07 SRAEATREAIRAE, AR AR ISR T RIT R TGS . A AR fE R
PO A EATE A, AR AR o 5 P28 =) U 55 0 I sim e 25 6 A oMb ik B8 3% 3 1) AR o T
5, HE RPN BEAR R BT A L Rl BT BT < P I A HI AR B8 B8 < ml ik 45 . AEAEORTT T, WHHORRT R
TWEIANZEAE, HORLS . SRR, ORI, RS THE, MRS FRET, Hikk
SIERERE T, THORTTAE A IB A AE U5 T A PR E

SRR E BRI T, AMEEER SN SE R, RORE ORI B H A A,
NEHIE T (GFEBEMH SEHBIE) « FEREN UFRT AR ROL TR Eh g, 55
ER TS ER SRR, SERSMZZBHER A S E T &
e Ul B AR RO BRI H o B S BN ) 22 Hk S BURAT FRE SO vh AR v R SR 58 i
RITHRIMER, SeAT kT . ISR BT, NAZ A R OR Bt e A e I E B T8 A )
58 SR 53 4R B e A DU AT B AN S

R, OxE] A A R {4

1. 2R

A H AT EZR E T2 " U IS & SasiiloN, fEE SN 5 i 97%. A
) AR SN SRR A4 [ R MR SR B A G BR AR5 SRRSO, E AR B 55
FRA = RSN . TF-21 9% R AR SISO S Hb e A 4R (4] B8 A 42 A B m] AR Bk 35N, 7EENE
N EEE N 2016—2018 4, A EENL SR NGRFRHE K, R AEK 11.82%. L, AdE
MU 51 1,152.75 127G 1,279.04 /2. 50H0 1,441.29 127G .

2016—2018 4, Zai Tia JHBOEIN. HHEZ B, AF WHLUSE RS FR ALK, T8
AHEK 11.93%, 2018 4E4 1,411.57 1470, 3B EAEMEK 12.82%, A Al EEIRACKIE, 1EENRIL
N H) LRI TE 97%LL |

EHFTTIH, 2016—2018 4F, AFZREGEBMERZFE MY, FER WIZE RS WEENETHE
Frle 35 =4, R RS 0 Fsk B A T TRAT /NI B 3G K B AR E o, [R] AR T
T AT FE 2 S A i bk, U A R S A KR BT, BRIRACEA BT R R

+ B s AE & A A PR E) 14
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% 1 2016—2018 2 &) £8 W HMAM BB EHF AL (B2 120, %)

2016 4 2017 4 2018 ¢
A A gk | EBAE A gk | EBRE LN HH | BRIER
KHLBE RS | 1,126.71 99.58 1552 | 1,251.21 99.70 1171 | 1,411.57 | 99.69 9.79
RN YON 4.70 0.42 41.16 3.70 0.30 39.00 439 0.31 36.72
&It 1,131.42 | 100.00 15.62 | 1,254.92 | 100.00 1179 | 1,415.96 | 100.00 9.87

FRRI: 8 RS

FATTTH, 2016—2018 4F, Aw EEM S AP, FIEEHK 15.62%, HRFE it
MR BRTHM 2R AP 2t KA IH 2R, Imm LR DI 5 8 S AR L E IS 70%. it
AR AT EZ RS E A, 2016—2018 4F, 32 [EERJEH Ik Lk &g 73BN, 2 J TR
APRE L. 2018 4F, AERATIH-F IS [E LE ik 31%, A F M AR R LE 3G K 34.57% % 429.22
1256, FEAT FEEE A1) 5 b bE _ETFE 33.71%, M SAskT A F LB SR K. 2
F R 43 At iV AR 2 DA 9 3B T 3 ks 8 R N DK, 2 A 4 R B R R PR B AT
AT ERERNT MBI IRAFSEAF . A" RS REEEE, A E0R “Bik e =7 HiE-F
By RHUUIES IR AT B AT S BRI, B S A FH AR, 2018 A A F A BLHFE KL L
ENFE 3.53%.  ERIRA F RIS B I A A ) AT A, ELRATH BN 2 5 it i BRSSO
i1 S 2 ] (T T K 5 ) N o A (S 1 2 5 W2 W S @ oy b i A P A S R B K v e el U s
RIS KU, ARSRATIHA S (1T 379 B F 2 2o Ze %ok B P LR AN A% TR T B R 2 06 8 R I 88 M 4t
BRIRE A= — g e R, AR HAR B S AR A S /13 2 B ER, R E S A
R AR E

A2 2016—2019 % 3 A& Bk S mAM R (45 120, %)

i 2016 4¢ 2017 4¢ 2018 £ 20194 1—3 H
H &M i kb &M i b &M i b &M i b
fot A 237.99 24.93 318.95 28.81 429.22 33.71 102.77 32.48
RT3 2 A 157.83 16.53 178.78 16.15 190.89 14.99 50.73 16.03
A 131.09 13.73 149.10 13.47 159.80 12.55 42.97 13.58
riaskH 119.94 12.56 125.75 11.36 135.82 10.67 47.99 15.17
SR 73.25 7.67 80.22 7.25 87.26 6.85 10.35 3.27
m@é é‘gm 78.76 8.25 77.92 7.04 83.32 6.54 19.97 6.31
%ﬁimﬁ‘% 29.65 3.11 33.79 3.05 37.34 2.93 8.19 2.59
A
HoAth 126.14 13.21 142.39 12.86 149.75 11.76 33.44 10.57
it 954.65 100.00 | 1,106.90 100.00 | 1,273.40 100.00 316.40 100.00

FARR: A E

2019 /£ 1—3 H, A#F|SHE SR 378.95 1270, i LAEFMANK 10.45%; “IAZEBFIF
N 14.72%, ZAUHANES T BRI, BRI FERK 0.36 NE 4 A, 2019 AR, R T AR TR
ATFAL BN CFEDL R3O R B AR BRI M 58 7= 57 DAA R ) H A i A R B3 39 B A8 FH AR B¢
FERIAL G G AT IHATRLE B o A FVEDL AR B LR EE, HTIH 2 o b AR T .

MEE, IEFERAR RS KRR, WNFREEK: H52 EFRIE MmN BT DL A A
WK, EBRIFEGH TR BT HUHRIERA & B AR L EEOK,  EBR A B AR B 2 %)
O\ FE AR = — 7 5L o
o I8 o AR B R 4] 15
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2. kXAEERSG LS

oA RIS E RS 25 2B A S R AU AR DL R R R 7 A FI A IR A R 518 E
FEMNFEN ., HIXAEPRTR B8 W fT2E kG-

B 2018 R, FanmRGHEILE. BIIGE 16 Ko ArMET T ST ERA
Al BRIBMIT AR ARG 8 KM AR, b, FBEHERE 22 MEWNEEE, ER)E.
AL A 69 NME AN pF AL, JEAL, BT AT IEREA DY B4 A R 2 ) 39% A -

(1) kA=

H 2005 42 H RO s 2R PEIs AT [m) 28 B S A m R LISk, @t ZEKRE, AR BRTCE
e CCAENTT O E . EbRTig S A —E el B BRE A A SCREFIEARERS) 7 1 AR A+ m0o i
i gizE B,

AL M8 a5 T, AR HETE JFTIE M—Aba “BHX4l” , e 7B EESEE, 2miE
S, B RBOEERCE AR PN R RIA AT Ze N 25 . Wi, P, miiptn 94 B NS A\
HETEAL

B A 2018 K, AHEFEARAE 3,000 2L KE 4Bk 40 ZAEFAMIX . 224 A~ H i, @i
EAEKEE DA, W SVaEBE— Dk, 2018 55, AR E AR SIE NI, MIEILE—F I, T
PN — S T, [FIRHFET M — e —Rad . s T4 311 FE M MIZR, F'5 Mg
AR R EEREERT, BT M—R AR TN — = — 1055 40 2% E bR K X ik

A TR IMARAL, 2018 F5E ) M EH =il T2 Minikiecir, i May L, fi
BIORMIEE, HXMTINERZRZ . W5 SHZITINE, EFR & X HiZik 56 . HEraw) M
XA TR T AR KEEM A BT A% O, UZRFEIE. FE. ARINIEHL, 4EFdb3e. HdR.
AP L&A Rl . 2018 ) IHARA % iR 2 N B S N AR FF I KA 3, AN R R A
Al IGE IR A, B RS L8 B & & TR, AT T &

(2) HLEAKEAR

MIE JTTHRE, AREE SRS, P E W —. AR =

AR, RN TR, AFHMBAIEERESY 5%, 517 AU EM P T, #ZE 2018 4£K,
AT HLAIAL 840 48, ¢ HAFi53 86 48, FEFTHA thL, B 282 28 (5 33.57%) . &EMTE
326 48 (38.81%) . RATTHLTE 232 48 (/5 27.62%) -

%3 2016—2018 F AN MAMAE (£45: )

IR | 20064 | 20178 [ 2018%
L
LE MG 244 264 326
il % #HL 5% 199 208 227
B 245 268 273
MF 688 740 826
ML
2 MR
il 5 65
ELY|
MF 14 14 14
it 702 754 840

TR A IR

+ B s AE & A A PR E) 16
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B A AT PR RARE

2019 4F 1—3 H, AF 513k 14 ZE%HL, B 7 22 €HL. BE 2019 4 3 HRNIBAMAEL S 847 22,

20192021 4F, AR RIS CHL 114 B2, 91 Z0R1 29 42, GBI KHL 45 22, 28 4L 3 4L, Ml
AR ASORE R IE KA 3

(3) BEEHN

iz Jj#E, 2016—2018 4F, 2w o] A BEFgaE K, FEAGHKE 10.52%, &8 1N
ST, A EKIRINE 1. #E 2018 K, AFRTHMIARR 427.28 ZMEA R, &L
K 11.47%, @ FEIAESURG (9.10%) FIZRMUEGY (10.32%) /K°F; Hr, WHE & EPRZ
1B JJENI R, B A m E B 2Rt — ot b, B BREkizae Sy udig . 2019 45 1—3 A,
] AR B 112,40 AZMEA B, B AR R EARG K 10.25%.

A& 4 2016—2018 23] ST A vk B ($B45: ferbnE )

X 2016 4£ 2017 48 2018 4E

M 207.41 221.68 245.50
WHEE 4.91 4.47 5.03

78 137.48 157.17 176.75

it 349.80 383.32 427.28

FARR: AR

Mg &E, 2016—2018 4F, MEIBHAE T, A FRHEMA BEYE G K 11.53%, &
TRIHIE S b4 igid; 2018 4F, AR SEBU A 303.34 /A, # FAFERK 11.03%. I4F
K, M BHATIL T REDIG K, 2018 fEAFINTRY AL RAL, 5804 1P 1 302 0% A 1%
2018 £ 0 70.99%, #¢ L 4F R % 0.28 NE 4> . 2018 4, aE] KHLHFIH RN 9.73 /M, E LAE[F
HIR B 0.06 /MiF. 2019 4F 1—3 H, AR SEHW i B 77.35 {ZIA B, [FELIGHK 9.25%; ZRA %K
IZ% A 68.82%.

%5 2016—2018 23 R EA BB EEIN (R42: 2N E. %)

W H X 2016 £ 2017 £ 2018 4F
M 145,51 158.34 174.38
WA WG 2.92 2.83 3.15
73 95.42 112.04 125.81
it 243.87 273.21 303.34
M 70.16 71.43 71.03
WG 59.54 63.23 62.63
BAAHIZE (RTKIATK) 7@% coal s 1
iy 69.72 71.27 70.99

FARR: AR

MEIB 5K F, 2016—2018 4, A FIBIAFFEIEK, FHE K 11.76%, E AL
FARFAL G A . L=, AFRBRBEANELS WK 10.47%; 2018 FEHE AN 1.40 12N, B E
FEHEK 10.76%. S22 T BT T SR IE B DL R A R RRSn R B PR e 4% sk EPRE4Y, 2018
SR ) E PR L N IR SR i, e K 16.36%, m TAT TR T [FH, B AT
LR N E GG T, — T2 R R S R ATk B, A —HH T AR S8 M
EMAM L PR ST E RS FREITM, E7RKEE L NSRS, AFKE
RIZFESETE, 7708 80.51%. 82.20%F 82.44%; 2018 4F, HEM &AL R A L NME Fig; ER

+ B s AE & A A PR E) 17
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Rk K [ Brfin 2875 e R /K- [R] EL 2 B i T, 20 5)oh 82.80%411 81.93%. 2019 &= 1—3 H, AFIHE
AR W R A BFEH S I K 9.40%. 11.89%, ZJ4% K 82.88%.

%6 2016—2018 &) BB (45 TA. CEANE. %)

I HiX 2016 4E 2017 4 2018 4F
A 98,463.43 108,616.65 119,494.01
. WG 2,340.68 2,329.80 2,527.08
E bR 13,814.52 15,352.29 17,863.96
&3t 114,618.63 126,298.75 139,885.04
P 1,449.80 1,604.28 1,789.73
] WG 30.84 29.35 33.05
b 580.42 673.35 769.16
i 2,061.06 2,306.97 2,591.94
5] 80.70 82.54 82.80
- BIWE 73.54 76.35 75.39
b 80.45 81.67 81.93
i 80.51 82.20 82.44

Er KA E (R RTK) , BPEMERAEE, AN ZHRER GREAH) vl d; EARBIEF RGPk N Z AL

T R vk BHTAF09E 50k

TR R BAUEA AR

MIRHEIZN 55K E, I —=FA R R4 328 71.91 /276, 90.82 {27t Al 100.26 1275, 4F
PR G 18.08%. i HEL R 45 I DRGE e iy 2 [ P 09 5 SR RF ke e S [ s T 02 T 3 1 BT B o
2019 4F 1—3 H, ZENWmici i e f MBS R R wm, A F BN RIS S [F bR i,
iy B AR T2l i = R b N B 1.42%.

A 7 2016—2018 F/, 3] fHeRE oL (F4x: k)

X 2016 ¢ 2017 ¢ 2018 4E

M 1,083.68 1,048.18 1,043.91
HEE 19.73 22.01 21.85

17 509.14 601.97 666.52

it 1,612.55 1,672.16 1,732.28

FARR: AR IR

BE, A= RERERAMEAFZ —, AFZEEEHENEE e T AL T KT,
HHUBAHIAE . WiLkmss . FiaBEL U EENFEATILE A, SEaiRm. LR, Ania
NFEATH I EREE K, WA AWETT

3. AR

E BRJEH AR 2016 EWTE EILETHES, 2017—2018 F4ks: Bik, Zubism, A Efim
AKINE B3k, 2016—2018 4, AR HLilRIE A 5371 237.99 1476 318.95 14 JCH 429.22 147G, 47
G N SS AS ) 24.93%. 28.81%H11 33.71%, &N T 48 A B AL KA

B P R i &S B i s N e A FERAE, I e A B SR A AN A kA 2= A L R A
o FEAHN DLE BRI SR R M B i R, S5 N IR R AR B e, AT, 4L L
HImn B e 2 A i aE S s, AR N PR AT s . SRS

+ B s AE & A A PR E) 18



BEEERETHEARRZE
United Credit Ratiags Co.,Ltd. /A\éj /fﬁz’j{/fg}ﬂ —HZ%%];\%

R AR B He e B RS, RUE R B S 07 0, IR IRKIRAS R 55 G0 e A [F B A
k. TN QRS REE, Tp R E E Prih st A T E AT A R B %
SRR EM AL FEIRE, 2 FIRE T SR A5 S I 2 30 K, DA ANRIMEEH AT .
AR, F) I A A I B ] SRR A, A B BUHFE KT R, 2018 SRR B
THABH L4 T B 3.53%. (EAR R AHE AU BN TSR X 28 7] 22 B L SR R R RE 177 A RE R o
BAE, LR, BEE A RN RS0 RAE S B8N, A R TR G A 2 R BT
DN UM RRAS o 3B 55 AR U LR, [ B il O AR BIKs 206 4w B AR DL A — g M

4. FFHX

) FE BRSO WIS A RPUB SE R . 2019—2021 4, AR 51EE KL 114 22, 91
ZEFN 29 42, GBHIKHL 45 22, 28 ZEAI 3 28, 2019—2021 4, AF CIEEGFEZITSFN KHL. KB
WLE RAT A R A S AR A 791.64 1478, Hrp 14N (F 14F) 38141 47T, 1~2 4 (&2
) 323.951276, AFEABR CHUEFE S H T K.

B WG SER AL, A F) HAh 3 B TR AU st i . ER R E S, iR
T H RIS TE 205.72 1270, #iZ 2018 R D% T 54.26 1470, R AR T I — € 1 58 A3
JE77

A8 BE20I8FANE) THAEFILRAAFL (F12: 127T)

Ti B &% BB CLIR BT

AL BB LI R A Hh 15 145,51 36.95
JE AR = 23.09 5.27
IR 3 TR 5.20 3.37
g AT AR I H 4.23 3.22

HEH K SR AL 1 9.26 2.23
AL A T R TAE X S5 B etk 418 1.29
AT G0 6.05 1.01
MBS 8.20 0.92

it 205.72 54.26

A RS T ARSI REAERE, ROELMIAT UK KF
FoAPRIR: AN E) R4

A FE R RE LS 3 FE T2 A 7, $ B R B E RO LI 2 ik 20k 45 & 40%11) H i, £1] 2025
B, A E AL RUHAIA AL 250 48, HEREATEET 900 BEK. ALt HiL3% m i &t i H
ARV A T AL T RS, AL DR, M REARM, PERZTELEER 46 A B, BB T 0L
26 N o UL T R ARM, k@A . Jb TS R A R A R B N S A RIS AT IR
BEiti. TRERAAE . BghO. PUE. B0, Ea. OF. EFE. 48 B, At
WA A%, THHRO NI 62 J5F Kk CREEBARMERD , S@H A 108.89 JiF 77
K, HA A= R TR 34.86 J3-F 5K, Ar=ig AT IRIE I 74.03 J3°F 75K dbmU#AL3% ra A 2k b T
H—HAF1 3 TR SR 4) 14551 1400, B RkIAE4E & & OTR. A 2018 FK, dLat#il
YRR I H — S TR e fE e, HAIUE MRS L, R TR AT T, BT 2019
£ 9 A 30 HAGHEAT-

RMARE, AFETIOER R B, 72 S HLG1EE. FEHh I H @ T R & R ECR . A
YERACTUHNL B 2 A |, 78 2019 48 FRAEJL Ui NIZ 8 5, Fia St — DK,

+ B s AE & A A PR E) 19
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5. TXER

(1) 2w FE ARy 78 i i) 6 B 25 A R RAT H IS

2017 %3 H 28 H, mMim A RAE HEE M2 AF (American Airlines, Inc.) (LU R HFR
“RENIE D T 2017 43 A 27 HEET (RIANEYMLY  (BURERR “UDEP” > o« & E
IEME 4y 2017 52 7 H 26 HAEME YRR (2017) 1350 5 3CH%iE, EEMUEES T 2017 45 8 H 10 H e 1 I
EEMAEA T RAT H @ 270,606,272 i, KATUTAE BRI 5.74 #o0, BRTMEART 170,
H BRATRRSE, BRI AR %)y 100.88 1270, 28 EATA R SE MRG0 H BRBRA K2
8.83% M A A2 2.68%. NI 532 Efi=S T 2018 4F 1 A 18 HiE @ AR IL = ARk A
KRER, NREFRME T HFE R AT RS

(2) FAFFENEMTERIEATFRAT H B A B

2017 £ 6 H 26 H, MM S5 AR CeTNEH Er it s GRA R EA T RKIT A
IEREEE AN, HAF AR FA R MRS G ANEH E#E SR A RAFHEA
FERAT H B2 AN EMS o FMU A LR B A FFE N AL 4R e S 5 EA T RATA
Mt 18 12 A KL (&), RATHUEEAR 95 1270 (&) RN, $La e s dE AT KATA
i 600,925,925 it H i i (L% , FAER &P EITHET 36.99 1478 (&) , MEEK
LAE B 4 A I

2018 4E 3 H, FMLEMRBRE Y] (2018) 431 530k, T 2018 4E 9 F 11 H 58 pAF
TP ERAT H B @i, JL3E4EMH M 36.26 1270, MM I EE R SENBREIT R G, 4
HFHRHE Rz E%RE.

2018 4F 8 H, FAMRA U ENIE MV AT (2018) 1235 5 (¢ T k% v vh [H B 7 i 25 e 4 A B 2 7]
AFFRITEMALE) , T 2018 4E 9 H 26 H5ElAA A& LA RITRIEAT RAT A RIS, %
SR G IRFIUN 95.00 1270, FENUR AT BLIRSEE R B &R R AT 3% F o of £ ZH T /L k.

BE 2018 R, AR EHELEMEEES THEA AU 50.54% 0, T AU BRI AR -

(3) 737-8 HHLE &

2019 £ 3 7 10 H, BREMILITH T —220% 3 737-8 FHIAR. 3 H 11 H, THEEMFEME
fril, FORENIBRNS AT EERE 737-8 WHUImEIT, RN R S E B2 R A
WA, AR AT L eGSR E )G, B Eimas ArKE RS 737-8 KAl
IR AT o AR BT PR W Bt or, H aTE A A k127 737-8 KL 96 42, HA A FILIA 34
2, HEHA, AFRIEESHEE AR, 5% 7L EFRA BRI R, BEPIOE RS
T 737-8 ZAUS K AR SR R 0 B A R 48 W 55 R0 w5 SR [ 52

MRE, BN SEEUE A RS BT AR S &8 e M E R KCEiE T, A
F] S L A R R I 52 R R A 3 (3 B A BT T A R R U AR Y LB RIS, Y — b
BRI A A B S %O Te S T, RN, A VPR RS GE 737-8 B CHA it Rt
I MT I T 78 B S IR s SR R

6. RARZI

AFWEG T =00 =T SOEAESE, Hob, SgHARR =T s I REM R
TEAIRE ST — WA MBI R SRS AT R RATIE MM —b 5T “ XL 5 e B fry 2 45 “ PUfe”
MyEte. —ift. BRE. ERsEARE; IREARRMSEMT . BB, IE ., Tz LA
AV SCAC TR R R OREERE TR NSE “ 26 F . TR A8 =S5 1 PR

& i 7 ALE & A R 8] 20
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=07 R, A FTRIEB SOV 1,000 28, FRIZE 1.6 (N4 BT
iz kI 200 73R [ BrAl RS R 28 TR S 8 7
BE, AFIARRKIEHARIIE, AR

£, MEath

1. W4t

ATFIHRME T 20162018 S 5%, SRS THHEES T Rk @ A k) X iR 45 ik dt 4T
TH, HHETRELAE RS R F RS . AR 2019 F£-FHM S MERLH TS

SUFBURARTE T, [ 2018 4FiL A R LI BCR R E AT B &N, BRIV W 4.
ARG, 2019 kD, BN PATHIRL SR UEN, XA FIHRGE AT Lk A — e .

HIEREDITH, #% 2019 4 3 AR AF S IHGHEPNHE LT AT 14 5%; 2016 F£4IHEHE K
W TF AT 2 5K, NN RUESE A PR B R BB R AT SOV PG IR TR A Rl 2017 4F& I 1R
DFAT 55K, B 1% 2018 A IHERFHE AR 2 &K 2019 4 13 H & IFERE L. &
&, G I FE AR A W 25508 o] e R s

AR 2016—2018 4 IV 45 508 SR P AH R 254 55 o U1 45 110 BT A B sl e 48

2. ¥R E

2016—2018 4, A wF - SAFFEIGK, FHEAEK 11.89%. #%E 2018 K, AR HTE
WM 2,619.44 1270, B EFERMK 13.96%; 1L =4, AFREEEHLEAERSIESNE, FElixia
AT AR AT, AR 2018 AER, A FIAEMEN T 90.02%.

wBh B =

2016—2018 4, ARMAFE - RIEI K, FHEEIEK 21.78%. #Z 2018 K, AFHANH
729 261.50 1470, B ARG 47.90%, FERTATRI. FHAR RGN F A IR 2 5 = 1IN A 8.
AFRSE T EEREME L. A RMETE BTN SRR &R = NS &
WK TR I HABRUSCGR S A7 SR ABIE ) 55 7= R A

B4 #ARE 2018 A8 Ash T E MR

RS IR IR I8 3=
Huehik A\ A 1A
ERERREE

637%

FARIR: N8 Ttk

W [ # AL 2 B A PR G 21
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2016—2018 F, ~wlft MR EHFEE TR, FHEEGTIE 1031%. #%E 2018 FFK, AR EMHE
4N 52.98 10,70, B FAFEARTIE 19.44%; FEHRATAEK (7 85.65%) FIHARLE 54 (5 14.31%)
F o

A 2018 R, A LAA RME TR B IHARZ T S A A5 0 & @ B 16.66 12T, LA
RKMRIGA, F TR S TR i 4% % 8.

O SISO S B R WO 3R B RIS S Sk S, 2016—2018 A TS, IR A TIE
1.85%. A 2018 fEAR, 2 F] RIS K NSO A 29.93 1470, B EAEARIEK 7.85%, A Rk
(5 96.99%) , KRS 1 AELANIG Y 98.99%, MKEMEE, A F]RICET T4 S IR A4t 9.54
1278, o5 FWSOKFSHAR RBE THE 31.26%, FXIUECN B MUK K R TSR K E % 0.65 147t

O T TR R0 T ER TR A 3K 48 R B B TS B I 9% L TR A £ AR SRR AL i, 2016—2018
R ENK, RN 14.92 1258 13.77 12 70H1 36.72 1270, #Z% 2018 4EAK, AW FilfhEk i K- 1) 5
AT = 2 0T 3G TolAs) v 6 Rk BR 94T A ) 20 A2 e HR IR I 88

o ) HAh R 2 B el LA G R k. R AR e A T SL KL A R R
SERITRI R, 2016—2018 fEPeshI K, 205 15.71 1276 13.71 4270 37.24 1275, 2018 FER A
At R WSCRR B K 1 i R 2 B 0 1 PR B AR I R DA A ) B IR B 3k A B RS R L3
A IRTHAE AT BUF AN EET S WEFEEE, A R H AR BGR AT T8 KRR KA b
59.15%, HEHER R RIFHEIRKHEE 1.15 1470,

2016—2018 F, AFMEITEEN T, FHEETE 27.75%, 735l 32.70 1278 16.41 1270
17.07 1476, 2017 SEAR A FAZ IR B RN M 32 B R ma oK R & 8o B P Ja AT Bt B 2 T
FERIE . ARESR EE MR (5 87.47%) WMk, BT HEEEFM, RilbiHREfsk
i 2.23 1070, FERMHLZIBNALRHIZE G, HXECE L MM P ] A8 I EAR T K i i
EFTE

2016—2018 4, A F HAMGREN R P Pod K, FEHE S 97.35%, 3 R ARG E B
TRL e, #Z 2018 4R, AR HABGRBI TN 56.76 147G, B EAFRIGK 47.55%. 2w HAh
MBI AN B B IRAL (5 94.54%) PP~ (& 3.35%) FIFRAELT: (5 2.11%)
F o

RSN FE =

2016—2018 4=, A FEAEMSIE RO, FHEAIEK 10.94%, #HE 2018 K, An/dER
TN 2,357.94 1470, B FAEREK 11.13%, FERKMBBEETE . Be %= Mg LRE KT
o AR ARSI E S EEBK WA . BB re. Ed TREMERE R M.

+ B s AE & A A PR E) 22
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B A AT PR RARE

A5 #ZE 2018 F K3 R T FMR

FERRORE

532%

FA SRR 28 F TR

2016—2018 4, Aw A E ST S N, 405104 14.86 1470 49.30 14701 9.86 14T
BUE 2017 R, A v ESR T R EER KB 231.77%, RO TR A R E
HE, SEAIEHERE TR KE, AZF 2018 4K, AF A4t SR P 5 FER K
/> 39.45 1070, FERFBBAFXNHNUELEHE RN, 2018 G A Flke s HA o8 ] g 8
it Aoaey SSRGS S S g = N

2016—2018 F, A FKIABAIL TG, 737’y 55.81 1470 54.38 14T 125.47 47T,
2018 AR oy A HABAN A% BF R MR SG 32 B2 0 =] SOOI | G s B B A1 R A R REA () AR
FTHIBERUITE . A A KA AU B B iS4k b R i R e mhArlk.

#.9 2018 F A NG T ERBPBAIZRALERL (£45: 24, %)

AL FR £5:471 97 S KRR | FRLA
BRIFEER 5 2.61 10.17 50.00
T E AT T KA TRA F] 450 6.99 49.00
TN RIS TREA TR A A 2.28 10.44 50.00
S 1.38 15.61 9.18
] INARAT 46.76 52.11 12.68
P EAESEM AR ST A E 4.89 5.24 24.00
T ) 125 e A BR 24 ] 3.90 16.52 39.00
TR RS A B IR ST A F 1.44 1.72 42.80
it 67.76 118.80

Tt kiR 2 a) R4k

2016—2018 4, A F][E E H PR, FIHEAIEK 8.32%. #ZE 2018 K, A F][H E %
791,730.18 1470, X EAEARIEK 8.83%. 4wl [EE B EEH CHL (HE KL 746.20 1470, RRETAE
AN KL 741.82 12700 « HA AT ®R A CEFES S, 103.23 1470) FsEEY) (113.48 1470)
S AF R THESTIH 960.21 127G, THERAERE 10.96 470, FER S CHLEF A CHLE
BN TS, AFA WAL 50.77 44705 77 AR I % 1 I BGIE B2 5 773 -

2016—2018 4, ~nlfEE TREREEK, FHEEHK 14.44%. #% 2018 K, AnfEET
#8380 1470, B FAEARIEAK 20.44%, 3B R 53 ST K RIS HA 3860 DA K AL 58 37w i ik

W [ # AL 2 B A PR G 23



EEEEVTHEARRE
United Credit Ratings Co.,Ltd. /A\é'J /fﬁ%’{/fg)'ﬂ -i%gg\j];\%

T H BRI A RER TR EZN SO SE YLK (i 83.60%) FHAL KT L% Fa fir ik th
THHN (4 9.72%) .

2018 FFR, AWEZMRTIEA 910.03 127G, AN 34.74%, A Al H 2 IR %4
7.54 {276, [ G o TG R L 891.31 A2 s, BB M RO B R H A T
FEA U FALG T 1.06 1270, K HIRISGHR A R ISR B AL K 10,11 14ot. BARE, AFEZIR
FUBAELK

A 2019 5 3 HAK, AFWEFEH3,099.30 1470, K EFERMEK 18.32%, R AL
BErE DA 8 = N RS AE R TS AR SATH RGN, Rl TR R B 5 E M S B A
TEAERRLE ™, 302019 4 3 H AR ][ & %74 B R N % 50.96% % 848.56 27T, HriffiiH
LU 7% 1,346.66 12T -

RARE, AF PR, UYL F R 5= MU A B 7 b b, e i is i
TR R RMLEE 3R Lh e, — e R A R W= ish . ARG, AR BT E R

RAFRPTA H AL
ki

2016—2018 4, AF| it ARSI, FIHEEHK 8.84%, # % 2018 R A A ffit Al
1,782.39 127G, 1 _FAEARIE K 10.87%; 5 =4, A\ S g5 R A, 2018 SE A RS 71 i 50.28%.

2016—2018 4, ~wlslfifithdgK, FHEEHK 12.01%, #E 2018 AR A A i) 7 i
N 896.15 1270, B FAEARMEK 19.16%, T RPN BRI ARG ) 5 GO AR 3h f 53 N BT E.
ATV P S EE A A A R S R NI ER B AR S S TSGR, oA
AT RN oA e 2 B A5 A4 i o

B 6 #AZE 2018 A3 #sh 7 AR

EnFna s _
6.81% -

Frthit: 9§ S

2016—2018 4, A wE|FAMERIEINK, FHEEMWK 132.04%, 575124 40.90 1276, 238.71
2. 76HN 220.21 42,7, 2017 4R 24 R B S 32 B 2R 20w KR T 35 ) 2 1 0 % R % 5 SR 3 o e 1
15 FAAE R TS

2016—2018 4, A F] AT S S N ATIK R IFEIG K, IR EGHK 4.40%. BIE 2018 4EKR, A
F) AT TR S AT KON 147.20 1276, B EFEARIEK 9.05%, EENRATIK O K TS #Z 2018
R, AFNATIKECN 145.70 1270, B EHERMEK 7.94%, =B 5 AT R B AT N AT G n B

W [ # AL 2 B A PR G 24
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o BIE 2018 R, AFERATES A 1.50 127T.

BE 2018 4R, ARPHHE G R f6T 16.93 1470, RAH H 2018 AL R AHWNAEN, HJ5 ik
JEWC RS AZ L R AR RIFE AR H i, IR — 5 2 T N FH A AR R B 767

2016—2018 4, A" FSGRIUA Frksh, FIEAHK 1.01%, 40514 84.60 1476 78.97 17t
F186.32 1470, FERTUE CHMALATS SR BIFTE

2016—2018 4, A FHABRATEPUEIE K, FIE K 14.07%. #ZE 2018 K, An HAh
NATECA 7473 1270, B LERMK 14.97%, FERNAT TR NAT 2 B pTE;  Hood AT
£.9.19 1276, HARRATEK 65.47 1270 (FEHPAT T 16.13 1276 MAT 9% FH 19.68 1470 FI R AS IR
Wik JEE 4 12.04 1250 NAHRBRATER 9.13 1278 NG RIE 4 8.37 I TCHIED »

2016—2018 4, A F]—FN R IR AR, FHE S K 49.13%. # % 2018 4
K, pAE]—FEA R AER S 0160 234.85 1470, B EFARIEK 33.38%, EZRFN BRI AT
RIS . A= — N 2R EHER ) 576 B — 4 N B K (23.66 1470) « — N EIH
RS ds (131.00 f2.70) Fl—4F N 2K IRAT 3 (80.19 1270) 14 k.

2016—2018 =, A" HAWR SN TG SECR, FIHE A T 49.06%, 434 235.05 17T 0.14
{2,751 61.00 1278, Horpr 2017 4F FZNRR A TR S, 2016 4R A1 2018 R4 il A 707 . A
5 5 44 7 R T R R S g N B 5 S5 A%

2016—2018 4, AFARMBN AR K, FHE A 5.89%. #ZF 2018 K, AFAERZ)
fif5ily 886.24 12,70, & FAFERIGK 3.58%. AR AN 76 EZ B KIIER (Y 24.14%) « it
7% (15 11.51%) FHKHARATE (Y 57.22%) H#4)%.

2016—2018 4, AFKHIE R IGEIG K, FHE AWK 347.26%. #ZE 2018 K, AFKHIE
N 213.92 1270, B EFERMEK 114.11%, F B R/ILITEZTORIEIEINATE AT K K715
K (7 53.92%) FME MR (5 46.08%) #, FIEIX[EHN 1.20%% 4.75%.

2016—2018 4, AFNATEIFAW N, FIHEE T 26.10%. #ZE 2018 K, A F BT fi
757 102.04 4270, B AR TR 30.56%, 2 LR 55015 75 RK 21 1 8 28— 45 3 20 R R sh 16t
Bk

2016—2018 4, Al KRS TR, FHEE N 2.67%, 4rnly 535.27 176 538.58
2,760 507.08 42,70, =B 2 H 45 IR A 5 R 65 3k RILK 2 11 8 25— 4 3 BT SRR S B s, A&
SR IR RN AY IR L YN T N =

2016—2018 4, A &S B RFEEI K, FIE AHK 9.49%., # % 2018 4K, A4
55N 1,340.59 1470, 8 EERMK 11.66%. L—=4F, AFHBMEEHUKIIfGS NE, 2018
SERKIAFIS H 61.39%. B TATMAR s, AR A AL T 6T BRAT LA DR S A R
MBI LAAN TN RAL, FEEREFEIC. A 2018 4K, AFFELMGITHARTREN 357.61 147G,
A B UL 20.06%, RS STE— R B2 A F ISR I

S HRbR T, ARB AR, S A R KA 55 A L 2R R Hr 8 T
i, 2018 FE K 735N 68.04%. 61.56%F1 49.58%, 4\ M55 AHA B, (B4 T E KT,

AHT 2018 4 1 HAEE RAT AR B A mlf5igr (“18 fiiigk Y17 Fl “18 %k Y27 ) &1t 30.00
1275, PN “PrAERGE—HME TR o B2 2L A6 I BRI SR AL, 05 B 7= 6 fit
T HIBR AR A E N KR5S (RIAEEEAT R RTRR) HATEEGIRARII G, #E 2018 FF K, AF
545 MM A 1,370.58 1470, ARIHEFA R 65 R A LR K655 R AL LR 3 51
69.19%. 62.94%Fl 51.38%, HHEERT/ M ETF 115 DE AL 1.38 MESEM 1.81 NE A, A

& i 7 ALE & A R 8] 25
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A5 RIS E T K

#A 2019 4 3 HAR, SZHTRLGTHENSLHERZMT, /A 7 RS AR SR AT B R R A IR
S fuf (3 ARG AfREAN 865.64 1470) , A #] fifit SAi A RIG K 27.40% % 2,270.71 12
JGs  HAB R B GG R 5 52 50 B R A R RAT RS AT EL. WG BCE . A RSN 56 5 b
43.05%, dEimshtifidi bt 56.95%, RGBT 5 L EAFER EA 7.23 AN E 5

A 2019 4F 3 HoR, ARG5S N 1,824.82 1270, B FFERKIEHK 36.12%, FE AR}
SEMERINGIS TS ZUbiem, #% 2019 4 3 AR, ARENAFR. &% RALR
MRS B AR 2 ) ETFE 73.27%. 68.77%71 59.55%, 145 i dH it —b hn e .

MRE, IEFERARMGASEKE, BRG MHEE, AFABMRESEHUKIGS A E.
2019 LA F AT FALGTHEN, FAGUKPPUE B RN BEA TR CER], AFH BRiST, FE
—ERLE TS, 5N R MRS, (AR — @ I 5040 o AU o

iR #E M

2016—2018 4, AF|rAEPGIPEEK, FIHE K 19.34%, FZk AR EANEA £
IR I . #%E 2018 oK, AR FIA & #L3E 837.06 1270, i FAFERIEK 21.14%. AFTH
FAGE EBERICEAR (5 1457%) « WAL (5 15.02%) « RAOECFNE (5 12.98%) FiZb%L
AR (5 53.17%) k.

2016—2018 4, AFSEWCHEAIZREI K, FHF AWK 2.18%. # % 2018 K, AR SLfHEA
N 122,00 127G, B EEREK 4.27%, FEERAFEIFBEE R 5 ook RER RALETHE
P AT NI FE AT

2016—2018 4, A FEHEAANBBEW K, FHEAHK 5.58%. #% 2018 K, AFHEARANE
N 125.75 4476, B BAFRIGK 3.70%, AR A FIAN R AL Oy I AR 8 o r I A 3 e, A ]
FEA AUy (%) B R R R 72 A T8 AR A T 88

2016—2018 4FA, 2 F] HABZE U S 705 8-0.17 1278 21.02 /276 2.02 1278, 2017 FER A
Hh R Gt B ARG I 3 R AL AR T = A ol TS, 2018 AR HARLE A AR 5
AR R B A R A WG T T A A Rk AR B B TR LA 0 45 T R R A B B
S R R AU ES BT

BE 2018 FRK, AR EERGE AN T B 29.99 1278, FM4EH RAITKEES “18 fide
Y17 K “18 fiE Y27  (HIRR¥SA 3+N 4F) .

2016—2018 4, A Fl/DE AR GEPUEIE K, FIEAHK 18.98%. #i% 2018 HK, Anlb
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