(EI IS /A

BXE[2011] 624 S

BRE VA5 T A R B R E A TR A E KA
ATHY 2011 47 58 — H b 1 AR 00 4R R LT 48 6 0 A Ao i 4
i

th E L T A AT
R KAIER SRS
AAA
th E L T4 A 5
2011 45 88 — 1 h I 4R 15 F 40
AAA

gl NS

T A FAS P4 AT TR 5]

o i A O 2




15 TRk & A BR

— REARLIPAFRIRS T PEA NG (BETAE) 5
B TR AN MBI KX RN, BRETE, FEAR S TR E
H 2 8) R AT 3T BAT AR . B, ANEREEL

= RETREREAR BATT ZHAEFWAE LS, A AN
W ARIERT B IR RAIRE AR T AR B A EA R,

2. AMERIRRIRAE 6P B RIS TASIRIEA-FE 849 19 345 )
TRBATRAAL B 098 2 F8T, KB BG4 B 8] Fo S pb A2 4T
AR BIANAY R G v B EE L.

v, AE AL R TAARARSS, AR EM IR 4
HILF,

A AMERIFEBE T I AL LAXTH I Eh T EANIER
OB Rk, BRATAZ RARAET| ) FAH A S MR T A

. PEMATEANE 2011 FEF Y HEREAFRAA
Wb B BB RATZ B AL Z B\ WAL B A3 ARIESRIZIF A L6, &
BN AE RSB TR A T AL,

ﬂa‘:A ﬁ‘% 5 vH#’ﬁT &2

%“*@AH#H
\\ AL/ V4



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

thE L TEF A
2011 %[ %~ B EA =R S T R AR S

TR R
EFRKAERER
TPRRE: e

Z: AAA

AHHHZRERZER: AAA

AEREIFERAE: 30140t

AEPHAREHMR: 54

VERRtE: 201148 H 3 H

Wt 55 #iiE
m H

P A (12.0) 1568.90
IR & (VW) 361.17
K45 (1275) 273.98
AR5 45 (12 78) 820.54
EA (127t) 1220.38
R EA (270) 14.61
EBITDA({ZIT) 107.49
LB ILA R (ETT) 65.82
ENVFNE 2 (%) 11.98
Tt I 7 2 (%) 0.07
s A )] 76.98
SRS EALE R (% 69.44
WA L2 (%) 75.77
A5t 45 IEBITDA(f) 7.63
EBITDA Fl &5 4L (f%) 2.48

EBTDAAST BYEHEIELD) 3.58

1675.99
330.99
415.53
977.05

1080.35

12.34
103.73
61.50
12.20
0.55
80.25
74.70
82.50
9.42
2.83
3.46

JE: 3] 2011 4 EF SR AR R W T

ST
T4+ ARE
lianhe@lhratings.com

1796.12
328.10
448.34

1083.15

1402.24

20.35
122.84
66.35
11.41
2.19
81.73
76.75
78.61
8.82
2.99
4.09

Bi%: 010-85679696
{£H: 010-85679228
b, Jb TR AR 2 S

o E AR BE K 17 /2 (100022)

Http: //www.lhratings.com

2008 £ 2009 4 20104 1146 H

2131.99
346.49
620.81

1399.14
867.62

22.23

53.29
11.84

83.75
80.15
87.14

TR =

A RE A IR AR (LURfRIFR “BEE
PR X EA TR AR (BURRETR “2
w7 o P EAET) BIVP SRS Rk T HAE
o A TAT MR ) 80 AT s ARG TR R SRy
bz SRR =5 RAL2E S IR
RIGEA D INA K B RH YA BER
PR TR =5 1 i 2B R iR R RHE
SR o m FORR RE ) B S HE . RIS, HREBE
5 R B T it RERL T . AT b AR
AR 23w R RIS, o F 4555 S H R EL
5B N HE F AR TR 300 A F 7K P SR )

BT o

A G RCT VA TR AR BRI N KL
Hall, ﬂiﬂ%%%ﬁ\lkﬁ/*\ﬁi%‘ﬂﬁi&*iﬁ
#, PASP EA AT P S RS R T
A FRRE A AR T IS BT A 7
VR e B N A€ .

BETRE 23w T A I PR B0 A A3 v 45
SRREHERE I MEEE VI, BEETHEIA N, A
A eh YIRS B AN B AR 1) XURHIG

]

1. A LTSI, 7E EL AT
AL 400 LA

2. AT KA AT 2 T, 2 ootk
BT N

3. AFMEMTHAE S T AR AT,
IR i 55 4 o3 T S 3 I BT AL

e, SN A T I SO 1t
AT 547

4. ANFBEZ R ETHAT, HERYE REE
%

5. AFSENESIIL AR EBITDA XA
WS LA R AF AR B

el

+ BT & E N E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

xiE

1. kg b T TATE R, L4
Ak Be I R s i AL, i e
A, TR 2> ") 8R e T 2 S ATl A 1 1A
RECRM AR Bl 5 o

2. NAPLAFERIRFFBOEANLEZ , S
AP BRI I 5 T

3. A fdHE, HEBENEEE. &
F ARORBEGEBLRR, X S8 7 B AKARE

JE o

+ BT & E N E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

—. EFRHEDR

W EE TAERIA A (BUF R “AH )
AT T 2004 4 4, & 48 [ 45 e [E p4 [2003] 115
et EREEEE ERD BAFE (LR
AR “WER AW A EREN T (ERD
MoawE] CBURRIRR “RAeAw ) Jah FEA
WL A R A, SR [ 4% B [ i 22
P A 2010 4RI, A\ LT A 94.82 14T

NFVRIECALA LT Bk, &
IEFEREEGEL, HEr, AncaBpdh T
TRPRL BRI AL 2 . FERAL A A T
SEAT S AR A S BRI . AT
BN S H, iE TR K. T2
Wit g WANR G o — R L e
AL T Ml R

2 2010 FIR, AFHEEALAF. B
TS 12 KBl ARk rs
ZE I WMSIB MR A5 B AR
BH . NGEER. M F S IRE ]

A 2010 FE, A TETEH 1796.12
{276, P &R 328.10 127G; 2010 4F, 24
) SEHEVISON 1402.24 2,5C, A S 20.35
f¢.7C

U 201146 J1 IS, A w5877 40 2131.99
12,76, Fifi&RLES 346.49 12.7G; 2011 4F 1~6
H, A7 SEEVENBN 867.62 127G, FJiHE LA
22.23 147t

AT MR I T X AL DY Y %
62%5; FEMREKAN: A

=, KETHEESR

] 2010 SEREES IR IR (LU AR
“AIYIR ISR D SURATHIUE 30 17T, Y]
R4 5 4.

A P YR I SR B e ) 80% ] T
A AR BRAT IR, BEARRESERAS s 200045
MR A FEIE S &,

1. AL TR AFHAT L

A TR B R = 1) 3 B
gy, FEASEGIEEME APUME A
Bh B TRRERL RER TR, SRR,
Difemor TR SAMEL BA RS, iz
MR FRE s B @M. B T5%
A o

(1) At

A HUE = ST 23 4 JEURE . Fgde o) 4k
A= S AN RS, Horr, AL AR
A HUEATIE ) L3 S FAZ 077 i, BRI A7
HATZERR. WMEK. SRR eE. #K
SRR, AEEE R BT SRS . L
U R, A L T2 RS, H
B i3Sz pr b =2y 5000 Fh, |2 N TS
AL g8 BI7 . LR, ACEEH . k.
WA T, 7= A G 2 ) T 3 75 3R
BAERT 2

A ERAE LA SR AR AL AR 7 B 2 2 4
WHET . W R Uw. SR A,
B2 2009 FIE LKA A GErmRE 254 7,
2y AR REN 76%, PNV IR . H
th, WEREAFEET EE . A R
fik AR AR R A, 7RO B T A B LR 45
Jois FRREIR 42 JTWiAE, 2 by b EA LA A
BEREM) T0%, TR HI ) .

A1 HE 2000 F R AR T EAIEA F oA

P At | T
CIm/5E) o

5 [H T8 e 1 A 86 27
KL K AT 52 14
fi ] BL T A 44 13
hEERE A 42 13
AAfE AT 30 9
“ik 254 76

Fort AR wind Fif

R P 3. HAAEEAR A

+ BT & E N E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

JiE, JEAERAERAHUE TALRFE T 8% K
R, Wiy (BRHASN REFL 10% 72047
(33 E A HLAE T 0 2L T E
A%, 2002~-2008 LMY T =R A K
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5 JREMHE LS

3000 (/my) ——RE (46%) fith

2500
2000 ;'1' fiefie
‘*uf#

1500
1000
500

— =

FORIKUE: Wind B3R

gr Pk, o PR AT KGR I —
R B () 7= e aok R0 AR T+ g, AN A 7
AP 2 R 2 ) 32 3 B B I s o R AR
N[4S S5 N N 7 Y e e R O R I 1 £
R E, TN Al 2 ol T BRI R A Ty
TR PR 250 1T TR A A ) AR, 3Kt A A T3 —
SRSy, T B A HE PR S R AL T
Bl

(2) R#

AR 2 4 IR RE AT L 4 A vT LAy O R 2
HiIF, B DA™ o EZE R, @Ak
AR R], — AT HE s ERZ
S T Ol o e Gl D - Sl Ly S e
IR e SRR IS, AR 2GRk ok
FN R AR

BEAG A= e ) I bR 7%, b o
R KIAR 2 R [ H oAb B 2R 2
PRt TR, R B T TGS
R, AR 25 32 B LUK BRI RN B 50 N
F, REFIFERAD . RARFRE NS
bk, FEYERFECEE S A AR i T AT
FRR, TRNIPESSH . Bl T A E A
BCR MR, AR AR KRS =, s
TR SR B TR, R, W
VLN I B O 2 ds E I A X
IR Oy AR 257 d A R AR 2 R R I
70%LL L.

2008 4F, A RiPArehaE A2y 190.24

Jim, [ EEREK: 129%. 2009 4E, {2
AL RFPPRRIK, EdLA 7 226.24 J7,
[ LE1 K 12.32%. 2010 4, fh2gzyy- g
BN, EAAEAR ™ 5 234.25 i, [AIEL
K 3.99%, 2011 4F 1~5 A, &EfbERry
FriE 114.2 i, A ISR 18.8%.

6 LA 2 R S

(Jing) (%)
300 50

19 283 37 47 53 65 75 8f 94 105 117 127

= 20084 7 ik (J 1)
= 20L14E i (7 TE)
—— 20104 [i] L 18 K (%)

FAR IR wind FR

B 20094F 7= 4 (J7 1)
—A— 20084 [i] LL 4 1 (%)
—8— 201 14¢ 1] LA K (%)

B 20104 = (i)
—5¢— 20094 [ LK K:(%)

W E LA AR 25k 2600 25K, Hid Ry
Az Ak 600 AR, HilFRIAR = Ak 2000 5K,
AR AR = AP AR A/ o AR A A T
AT £ gt Bt , 2010 AEAY B N4 ir
20 7 AR LAY, A A2 B 2 A A
FURT, o 3820 (1) AR 24 5 24 7 i AT ok A
ity FEAREE AR E AN R I I, H
SIS BEA AL 10%, J5 254 2= Al RV A
FHXPEOR, AR JGAIPE Ty s = 56403, Hil T
bl BB 1 Wl =125 O 25 I N1 s R 1 e 5 9 A

MNEAFNESCRTE, H TR AT R 5
IS i) s SR RO A s P R R I A . DA
HBEsR G A, E AL DLR 252U
YRR, T —SetH SR 25 a4 s A
()3 P55 () ol 00 e B R R il 24 25 A4 AT AT e 8
PAF UG Z LN EER], k2
Al R e AT AL TR K

BAE, T ER A AR E N
TR, T E AR 2 A AR R E M K
e, (R SZ BRAR A P RS /N FHIT S ) S
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A7 R TR SFEANA D 2R R, ek SR
FIERM, AN Ml 447 MBERR AT RE -

5. HHEFARSAT L

AR EYRZE T Pad k fe, 78 75
ooz k. iR E ST RS, 2010
T, T ERERIRAMIG e RIs 7.76 105, T
LRGN PSS 364 1270, [ LI K
21.30%. HRHEE KM B E ST, 2010 4F, H
BT (1 78 SR e e i H VAR 31 3.70 425k
SAiAF) 103.88 124G

N Do B < S B L 2t RO A e L 2
L ge i O T B A AL AMAT . R
[ %5 R IA E R ZE SRR, 3 R4S
PR3 — K IAAAE, AN R AR PR A
WETTIRM TR, mAEPFEHT
R R Ty M N R R . H
[P Rl ES e = e e R B i 7 R S S o A
YT T S B Bt P o ) 4 7 Y 1
K, BN E IR AN T R ),
HEEAN RIS . NENTRE, B
MEea I B R 2, AT R (A
P AL AE [ B 1 3 HE A AN T, AR s 5 [
IR SR )Y A 2010 24
BRES MR 75 sHEATRY (L 2009 A58 R AY RN
), HE 27 Kk BR (i 5 K
B, Rz PERETIH
7R A iR Red B H R %2, 2009 442
WEE iR~ feiA 2 8000 £, 2010 ik
F| 9000 )45, #AAREAL T FIRAS . 2010
FHEFHG CGelar B , T As
BNV P e B B RN T TRE, Sk Al
FORTE R kBRI ™= i, HEANBUR B IR R
Sk YR IE = eI R DA SR AT BB, K
S R0 R A 1) A A B R A R R
2% [

RAR G AT HE G 77 W oA ol LIk 3
40%Fi AT o FTAER, ATBRARIGIRS At b 5
AP, 2010 AF52 AR R B R Al R 1k BT Y

Wi, 2 R ARG ™ B PRI 1l A R AR ™
X% 2010 4 Z=ET55Em, MR
iGo TP ERIRIR FUFEE G VRAAT K R
K7 R 1 75 SR DA K 60% LA (R 6F A A7
FER I T I BR RARAG IR ks bk RS A T o (7]
I, RIRGIAE A — R OR i R R s ) %
Y252 IR i I B2 4 A4 E #2008 4 K
AR, ZARENLEE, KRB KR T
W, 1M 2009 AP 7R A Bk E RSRIEOE T g4 H
Ft, A 2010 4F 9 H, PHEBEEIRRBIK N
O ik % 3054.65 S0/, L 2008 44l
FENLETI L. 2010 AFEE DUZRRE, 7RS6 28 —
ooE B BURTUNT, RO m A B kg
M bk, A 2010 K, HE ORI
C ik % 3846 S50/, 2011 42 H, ENK
SRR A% Lk A 4 3 ool b, BES Rk
S5 T B ORI 1 %, % 2011 4 4
HIE, KRB [Hlv% 22 3 Jy/miA A .
&7 2007 4F~2011 4F 4 F v B HE O RARAZ A 6 A0
Bl A M 25 A Bt [ L AR {3
< (FEt/
50 ") 5000

| 4500
40 r - 4000
30 | 3500

3000
20 2500

- 2000
bRt etr {1500
0 - 1000

\\\\\\\\ \/\ T T T T T 1 500

-0

10 ©
2007 2008 2009 2010 2011
HERRARBI - 1hs

FERATHIAE AL 1 55 oA Bt Rl L

ForH kR Wind Fif

RARAG A M L 5K e i Al A= 7l A
MR, 2010 ALK, FE ARk 2 ik
VR AR, DAZRAR A )5 2011 4E LK,
HRBEREIR ANV AR FCAR . A A [
BRI B AR AR R AT AE T E R
FCERIE e T 54 5%-8%. i [E [F A 4L JIf A
WA =, PR, sike. M. FREE.
W A R IR o | RO A B IR A
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5%-8%. AMHFEIGIES 6% At . Rl kAT
HEAE— 5 I H P T e oo (R R AR AR e e, 4
FIRE vl Be s — e 2R g .

MR RE, 2010 4ELCK, HERER
L IRRRE” RS R, 2010 AEAAEVR A
FEAY Ay ik F) 1865.14 J7 A 1806.19 Ji
23 ] B3 K- 31.87%F1 32.37%., 2011 4F 55—
ZERE, YRR PR Ry ik 2] 489.85 J AN
498.38 Ji%li, 43 [FILL3E K 7.48%F1 4.38%.

BACKE, PRI KA R AT
B Y R IS M TRENUMAR AT B AR K 44 ik
XEC AT T SRIEA T (1) 4% . R, Feih4s
VAT K 7 I S A T O s PR R AR AR T
e, FRIRE S v RETIIG — e FERE R . RkbE
FATWAEG AWRN, A BB AL ) Al
TR 3510 A VAT K SRAS T 0 R 4 1 K g 30

iﬁo

m. EERRSH

1. Az

O kg L 55 Bt IR o 2 A B B A OR R A
e, 76 (s D) 4G A “2010 4FH 5 500
srAME” Th A GIE 474 47,

A 2010 L, A NELA 12 Kk
T RFE, ol EEAE (RED kA
MR HEEELT GERD RAF CRK
CRABNHE D EL TR B AT CRFRER
AT FEL RS RAF CRFR “3%
AF HEH TRIREAF CFRR “BIKA
Al T E AT R S CRAR “m
L7 TR FERTMEA A T4RE Bk
HD B CRRE “HhERE . hilifas
AT TR EIERERERARTHEA R P E
A A B F R4 T8 A w5 8 A S
HHEMZE TN 100 2K, gLl AT N
T AER R AT, AP g E R A | 45T
FHOL N B = 1A\ I AR e A8 TS Bh AT

LANERIIEiEs

AR CHEERM T YRR T, “ub
Bk 7 Al T Y N R R AR
BN i 2/ N P 12 N #7531 2 7 NN
WY ” BN A B LT AT BLIEE
2l (Adisseo) ] VEE R A HUEA ]
QI 2 o A5 AR 45 Fe 414 ) SRR T
Ll (Qenos) &Mk A Al AL (Elkem) A
Fl LA S —fTH (MAD A F%E 6
FgHM N . A FI{EAEK 140 24N E KX AHLX
A A WER S, T T E R R A I 4%
hZ, SRS SFERGESEE
2o

2. AR &R

ANFE SRS E e Z iR e, 54
%, WL AR, AT A T U
FEAL G P R A R4 H 56 M Al 1989
A B T B SRR E R AR (“HER
NFE WD, ARG wEBIL: FifEd
[ B 2SR A A R AL A W B, 3
s 2004 fEH ELL T U1, R AR R
e 2z .

#2010 FK, AAILHFAEBREEET
132598 A, Tkl b, EHELA G A 11.56%;
A NGl 59.25%; A58 N Iy 2.92%; Wk
ANl 3.98%; HoAth A 57y 22.30%. 27 74
L, KL KL B2 30.10%; BRFRAA L L,
B UL EIRFRIN Y 10.34%.

3. BAKF

FERMIIT R AU, AT 24 FRHIE
BO BT, EP TR AU AT LR
TREHRE RABREACTFARL: s iRel
DIPSZS SN IR S R IRE S N S e e L
FERPEL: RAREIR . TRERR IR SEAR BRI bt AT
THUBRES, B0 28 ] 2 ML AR A L
Bowro Al rh EERA R Tkt 19 4
A E T I RIE AL 2 WA AR 1
ey AHLEE. B AR 7 DMERPTREBOR
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BT, R S RAHET 0 14, Ak
5K s = 2, B S8 A B AR
L 54, BIEETREE AT L 25 4>, HEHMIT
RHEH 5 AN, BT 56 A6 145 = ZEA
ANENR S T EA TR A, R A
BAHERE R A, HHT, AR H Bt AALE,
AHLR BEER. R, BE/K. PC. POM Fl
KB 2 AR A LSS — G B = 50R
PR EORAE E NA T 3743 302 N . 2010
T, AEVEEREARL AR R T i
P BE R B KB R A, PURE e RAERE R
9 B ZAH AN S A B KA WU R B 5K
BRI, B KRB RS 5 53 25 T2
HOOMKFEE R s P R R TR LR A A
PR S0 5 0d 0 [ AR, WAk i
FEVRRHE K E S I S
B a5 10 2 FANN E A BE KL BB
AV A KA AL TS

NG AR ES N /NI PN 1 e TN
AIEEA N —, B HEE, A~
#3000 ZANFHLEES= ST, A A HLE
FEMPHE ) IR AR 1A ) B RR DR B

AT 2005 AFAOL T LFREERL TR
Kepty, BTG TRESERVRHIT O
W%, HWCZ5 T e X AR NE
KIH @Mt

O w] A A ] e KR VR A4 1 TR R BT
G TREFFR . BB SR E 7 i, 1
B2 AR K. DNbys KA BE . IR TS /K
B P RK R KR AL 7 T B A 5
PLFi. e IHTEA . HEARIAL .t L,
P IRBEORY . WA LA IS 7 —
RYVEZL LR

FRWER J51H, 2010 4F, 23 ) Ho R H s
SR H 363 I, e [ 5K SRR TR
H 76 i, PEMA RS, & () HEA
BH VR B i B0 R I 79 T, A
b TR IS I H 208 T O 5 i e Bl
VR 208 T, 3R E 5K A A8 T BB il 89 Tt

2010 EAH HIELF] 684 1, kLA
362 115 IRAFFAE R 455 1, ok LA
264 15 WIE L RIFISRAF AL RE Sl L F
FERIK: 80.00%A11 2.48%. # % 2010 4EJE, 2
H CAHGRERCEF) 2910 £, fErh de b b fr
JEHTH

2010 4F, AwlRHEHEAILT 26.34 127G,
T AR EIBILEEh 1.82%.

BTG, AR, 2o, B
). AT RS B AR I Tl IR
F AT L, SR . AT R
TR NG, St A, AR TN T

i AREH

]

1. &R

ANFDEEAA M AN, g 5B E 2R
FKEZBEAT R AZ T, ARSAT RS
i, REHAAFERARRN, HEERT
oo AT BERIMARE, BT, R
TAF, BHESERE . REBEIMAS A AT
(1) 55 e PSR LA

KRB LET=LE Ipy WA BRI
. B RS, B, AR ANFHE.
W HIOCH S5 RS E BT, AR, A
. W% BeahEt . o H @A R AT
L B,

R A BAL T, 2010 4E, WA AT =
AT SEIL T ERP R LLIEAT; [N 58 3%
T KPI REGM RS0 hhe, IEEUE. %
A WRE BE N e, AR E T HdE
5 BRE SRR SOk TMEE REGEE
4, ERIEEHE (MDM) RG]
WH e RS (OA) R, WLl
R VHR RGN T 3l bR vEAIR A

BRE BT, ARERT T 8
e, TR IR R A GIEANE I SR AT
HZEIG B o ST/ B RF AR AR A 25 e
JBER) S SEAT S8 L 3 R G BRI I
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P, TAREARTIIHE R, A F R
PRI G R B AT BB T\
TP RAI(E3000 7 e LA LG H , HA
A —E B, BT AR, An LT
il 7 B I H RN, VRN e T
MIUH AL R IR, TE
ATV @ 55 ) g, DACRRE T S8 w8 0 H Rk
RV 2L

Vo A5 TR TRT, N ) AR T A A4 I 450
BSEAT AT B, W TN, A
SER AL, A E T E A S T
ES T =L N 7 07/ 1 W L e o = X N PR
TR 2w R AR 25 FH AR B ] . 20104F, A ]
PR IR BI60%, 48] LATITIZ ) 2k FLAith
Gi—IARL T 4, W& T AR R SIATH AR AL
R ST AR SR g R, %
S B A 55 H ) v R L, & g
W5t 5 N ARG, A ] Jp3
PEAR HRSETSE, B FIAZ HAGE R 3
Z H IR ) B AL 55 5 % BT A
RN VPSR AN A K. HH AR BRIRTY,
AN FEIVT T R AR ML, W T %R
TRIGSAE Bk IR, DARIHLRIGFEE, )
W EAS Fo v 1 I 2w AR I AME R . 5 4 il
TEH LR B TR I AH DGR E R B T 2 w4 AR
TSN R AR, A BT B Y 55 R
58

DRSS B R P SR 1, A m AR
HRAESE . USRI e . T M RS TAER
Witk . 20104, /A A% T/ & A2 2 7 Ak
FHAL THEAT 7 A1 RS R AL, o A
BRUABSE, TFREAEE B VAL s 20104F, 24
A A E R FE 2150000, 119975, 1411887
Tl 20104F JF R4 T v 117400, H k% &K A
1310624} -

IR BRIRHE T, AR B SE G
AR, SO AR R, ST A
BRI TRAL T 22 M RAL, X & A IR TAE
SATGE R, IR ST, IR T IR AR

H bR o 704 ik B b 54T 8 A kAT
W, epiH. 8. W, WIRIOR AL, R
PEEE R LA BTSRRI . ARSI
W e 3 1 RERCHE T BEAR R, SEAT 1 RESCEE H bR
TUTHIFE A AT % 2405 . 20104F, w3k
SERCT REMCHE S T AR O H 12000, ek
$E7826.1810.70, T LhRHRE40.9 7

GAREFEIT, AR R e
) R A A A IR, VISR s
EIRE R TAE, i, D ENRE. K
PEERAEVE S PR A BR UL 1 WA
i AR S P AEIAT — G R,
R ROERAE: B, D HAR fibs.
EHTR (FARBESD TSR A,
IREEN, BRRRS; 28 =, B okE
T, DRSO SRR T AT ], 4R
RS FHA0 R B Bl a5 /N o ARSI N I R R 224
YRy i) I B e ota Yt - ST P /o1
AR O T2 A TR X SR (1 £ Bk 2 i 3
AT R IR, S T KA B J5URT R 25 4 2% i 32 il
24NN ARTRI B W 45 . 20104, A RPN 2744
7B TR U7 426.5014.7T, TH B F ik 212570
Tis s A S BAGT 42 58 B s AV kAT T 22 4
Gt ArBRE30760H, ALt R
A ET8568VK, K A T 1) 151 K I AT 4 4
AN 8 23 5 A 27 b Al g 2 A AR
PREALIEFR I o

2. EKH

AT NEMNARZ, BRI, XG4T
BT R HMERE, A w)AT AR5 - 2 ]
(RIS IR, FRARAR R AL 4,
T PP A2 To IR 2w VR B A5 R O

FEMVEES T, o3 v AR 7 b 45 a1
SldbsE . ik BRI R, ML T LML T
BRI Rl 2 5 R R 7S K kb, Jf
BAAAACTIRRC S, LA s g
B

WEBELAL T I, 2> w5 58 35 45 B T HR e
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WU RIS, L b A FI AR, KBl
A FRRYE G — B RS A 2R S50, FETAL
¥, WO NG AT M5
SRR, XPTE AT, AT TIEASE
PR R . AT 20 K =2 if) A 414
SERIEAT TR, R4)Eg. e Uiee. Ak
TR, SCHL TS . R, fifis. AN
PRIE A5 S BRSO AR A L X
AR ARG FATRE S, FFRE T “ Kk
e T, BONAEN . CRORE, 4T
PR, P T AR Ie g ROR . it F AL
G, A RGE20104FHLE B =2 LUT k92
J, B iR AT, RAIEATAST, Bk
ANFELFY, BIRAFES, RAILAHEI2F, WA
ANFEL0ST, A Bt AT e = LA 4k
THEL. o T A Al . BRI BOR T
=T H S, 5eR T Bt MEREA]T .
EALALIEEE6 /= Al b3 T A (R, A
A\ ) ) SRAEE AR R . 20104F 4 R4k
IR I8697 N, AFEARUR T NE T FE2]135914 A .

BAKE, And gty ses, S0
B A, I AR 8 A F A ELRN
FEHIRE S D 5 . AH 2 W) AL )R

1.

SR
A2 s AT A T R A L SR AL T
R B AR IBHUN . A TR KT
RANFTNS AR, kA s H s, 2w
b 55 B R VR A B S R L DA S 152 5
HUAHE 5 5 £

M2 ] 2008~2010 1 T ENME S IH
D% SR STV p WSS ST R Y e NI S
T B A = S R B AE A 7 4278 TR BT Ak 1 1
REgEH, O BIN T BIRAEA T N R, (B4
LARFFLE 50% LA L Lel; S TAR B, #5
Je KRG BERUARRR B o SN LE A BT 3, (H
SEIFRYERFAE 10% 2547 FKT s A AR 2
BB TCE RN, IR FEEES. 1T
BHIF KT R BN L E /N

M 2011 4F 1~6 H 23w 328 2548 et
G, 6 MR =ABEBANIRS SR R KB
FRR B BN by EE S, A TTHTH
BEARER LA G SRR T S AR 45
N AT BORIR L b T s AR FH Ak 2% i b e

M, FARIEEAZ, S, ARG FENME WO T EEA /I T R LR A
ORI UK
%3 8 2T SBRABRMREL (F45: 12T %)
2008 ¢ 2009 ¢ 2010 4 20114E1-6 H
M HRER AN =154 AN =154 Bl =154 Bl =154
A B R R R 2E 271.11 21.92 312.88 24.41 451.37 21.81 263.49 30.37
AL T A 47254 38.21 441.48 34.44 642.10 31.03 278.25 32.07
Sk T 155.76 12.59 106.39 8.30 211.91 10.24 147.36 16.98
AR 101.79 8.23 110.76 8.64 150.67 7.28 44.38 5.12
W BAGIBH B 115.83 9.37 110.65 8.63 207.26 10.01 104.18 12.01
W TR KT R 14.18 1.15 19.09 1.49 13.47 0.65 0.69 0.08
HAth 105.64 8.54 180.59 14.09 392.52 18.97 29.27 3.37
&riir 1236.85 100.00 1281.84 100.00 2069.24 100.00 867.62 100.00

TR B HIE

MAT] 2008~2010 4F =784 5B B
WAREEE, BRA TR A TF RAR AL, oAbk
bl 132 48 5 5 w2 R I H K R B0
2008 J% 2009 4F, fb THiMRL R b 2 AR

Bt 2w AN B 2 2R, i 2010 £E A7
AT R BB D ik de K

PINE ;3 o = | I e R S S ]
PR SCRE R 2 SR 2009 4F 52 4 BR B RlE
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WL, 322 5 R T 3 S 7 sRARRE,  Hoal
ok E N PRI, SRR R EHRALE
A7, B 2009 4ESEILENVANE 17.91 447G, [F
bR F% 35.60%; 2010 A AT EMA % ik
PR, Iz AN T B, EUAR T )
5.58 147

Al T A= il R 2009 45 B
Fr K, FERA A SIS IO Tk S
K D, HSZ 21 BRI 1 1R) 35 4318 i 1% R s
AR I A2 BRI RE I, S i A B
b, TR TS Z S LT OKIE R, M
TS 2 A B PR RS T[4 2010 48, A4
W TATNVRREE S IR, T s K ml kg B A ks AW
Eo e [FI A FABLA A 7 . i
AT BRI RESLTT R 1 BERRE T4E, DLARIF%
AR AR . BT he B AT I RCR M H 1. 2010
S, A T A SRR S T L GRS
ENV AN 27.37 126

2011 4F 1~6, BRARHZ IS, H
A AR EE NV R 4300 1F . Herp A T
B} AL 22 AR B 2010 4E LS, IF
SEENV AR 14.97 1478, X2 F] AR DTk
K SHAG TR SEIEN VAN 3.11 12478, &
2010 4FEAAERMBE VAR 2.36 f%; B
K IANUB R 2010 4E R ThHL S, TS
BV 1.59 127G ATk T A b = i il
% 2011 4= LIk JFhAN A% MRS B 1K 52 0, 2011
A 1~6 {EEVENL AR 2.33 /27T

F WENCIE - 2.8 E Lo 2

. 2008 | 2009 2010 11 4¢
BRICEMLFNE 5 5 5 16 H

A TR R SRR 2
i 27.81 17.91 -5.58 14.97
AL T A -6.55 | -12.98 27.37 2.33
Sk T 2.83 -1.80 1.32 3.11
A AL 2.48 -5.11 -3.31 -0.70
W B AGIBH B -4.64 0.44 -4.11 1.59
A TR K TF R 2.35 0.58 2.07 0.12

FRAR: B

2. AFBE

(1) tb T A Ao AP 5 o

AT BRI EE LR TR AR, H
WA APE. AP, EZR. PBT M.
BALIWMIE. POM. PC. PPO. BNk,
WEHEMNE. R BN, SHEMAH. A
HRE EREM Boutbszim. mrkReer4t.
NI /47 /5 e R =R 5 N~ S g (= W
(T AR P

A AUEE

WAL AR E R AL = R L
A=A, gl . WA AFTEH
IR AL A JFURMIE Y e kb, REAS LR 40 IR
BHIERN o 24 F WO (132 15 2 I 2 =) RHF S )
TR, Jy s F A HURE =ML BE ) R s (R4t T
A HIE AR . 2010 4, 2w WOEHRE % &
(Elkem) ARIEERDRE. B3 5 B2 A5
HEREEKMHAEN Z g5, digii—3P
B, 5\ A S JErERIA ALY 55 1)
P FRRNAS B e KA. BRKRE, Ad 4
TEA UL JSURMEE R | 7 5 T e R AR P R 45
TR T BRI SESS ), b ETAA
B B sa 4. 2010 4F, 24 W) BaAARE - A
16.67 Jimfi, %A % 20.00%.

I

AT PC. PBT. POM. PPS. ABS
EE AR

2010 4, A+ PBT P=Reffm 4=l —,
AESEILE R 6.07 T, BT
12.00%; ZE R REfr 4 5 tHFEs =,
N T % 58%; s ST IR he a4
—, 2010 fESHLE 1.96 JTE, EHNTgE
% 34.00%; FRHE~ReAaEE ., ENTY
HA R 10%; AR IR RE A R =, ENTH
W% 8%.

B R

AT 2006 AEOE T 2 R A
IR KRR A, A5
FAE 1) M 800 2 IiHs AR LA WU 58 U
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AFVEAR AR E . AR,
FE AT A % 30.00%. 2010 4E 4w 3z
AR A B R 21 i, A 21.2 i,

KA TH ARG

N R B BB T i R, 5
VU () 2R S IR g A= P il . /A 7] 2010 4F
AR i 115 7, YR 11.7 T3

2009 52 ARG RAE LI, A0 T8
B SRRl 27 SRR R S 7 T 3 T SRAREE,
MG RFSARATIZAT o« 8225 T WLAE SLAAt A Mgy
BRI K, 2000 4F, HbkszBLE ik
A 312.88 127G, [Ak K 15.41%. 2010 4,
W TATN BB HETE REIE Ak T
LA 5 SR H TR K HRHER 4 77 S K BT
Tt. 2010 4, A TR A BE AR R A il iR
SESzELE N N 451.37 {2 ot, A HH K
44.26%.

SVARKRE, B H dE SRR MO AL w]
A RN SR E A WU R TR
SRS A0 0 T 3 2R W () S G A
2010 4 DAK ™ S U i ik 2 K S B0 JEA
BRIl 25 N RS KT 35 4 o

(2) &bk TR 5

A T4 2 AR “uiskibR” 14
LR E IR, Ak T AR R FE R A 2
(A P P B 5 1R T A Rtk T JsUkl . AR
AL TR R A 77 AR B 3 B A A A 0
IS A4k B A ] 0 2010 4E 2 T Bt A
VM 186.3 JT MR 180.4 Jymfi, LEuh 298.3
JI R 311.7 Jy i,

AF A AR, DAk F R B
R EEORE, IR W RS
20, PRI O 2% . TN . MTBE (H
FEORUT Il 2R LRk, Bhah, ARNE
AT e Ry NER . F S/ . 1,4
— Il VUSRI . NMEER . TRy . W
A. TDI 28 FhILatl T skl P& FE,
FLrN sy A PR R A E A, 2010 AESEHL
FUHE 4.46 JT0E, [E T A A 4.00%; A

IR BE4 E 550U, 2010 4ESZBL & 13.17 )7
Wi, AT A% 5.90%; IR BE
EE =, BRishaEE 13%.

2006 4, A F] IO T ORI 5 K1)
4 TR gl v Wi AR A A
(Quenos) 100% AL, BRI At 28 7] Z4
I8 B PR R , CRE R R Tl
i BRI AR B ) B SR 3 5

/NP QAR = N SR N A 7
(P50, 2009 4F, A iifh TR eth = i b iz
TUENV N 441.48 127G, [RI EL T B 6.57%. 2010
T, BEE A A AN SR, AR T &
IHAL T S AR E S EN VKON 642.10 12T, R EL
14K 45.44%.

BAKE, AT T BG4
]V AT SR I T LA BG4y, AE AR B 2 )
R Z AT M B B s LU W 4

(3) At

A A E I S R T R R FEAA
) TG R A BR 2 ) RO N S A R A ) 45
A4 . 2010 4EAH PVC B H 71.2
JIME B E 69.3 il B i 170.4 7,
B 158.3 Jimi, BR_DIRFEAAL, b, PVA
(R IR S RTCHER = A2 2 =) Al
A T AR B T 2 5 4

FAT, A5 SR P Ak CU7E i 22 X 3t
SO E SRS, Hh, RAEEFHIAE S
FE D AT R BEAT 4R SO A SRR Y
Felh, EAKIR] FLRER AW, ER
IR 1 SR A

AR R B = B S 95 NN 757 N2
G SR IR A, WA A E NE AL
THUBRA PR 2> 7] 2 ] P M — R i AR 7 2 i
HLARAE R A, Ry 2 A S BR B AL T 0 1)
FR S H¥,

2009 HEAE LRI T &b BT i 5
SRAGRE, A FREARAL AR . 52 b5 e Sk AL
TR 2009 AEALSLELENVIRN 106.39 147G,
A bLKIE R R 31.70%. 2010 4F, %225 16T

+ BT & E N E)
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T8RS IR

AT RE T, 053 S i i ks 2
Wik, 2 T EUBRAL T 2% SEBUENPIRON 211.91 12,
JG, [AIEERIE RS K 99.18%.

BEE oS w) EHR AL Tk 45 B s It
B SE AL 2010 4, Bt SUIA T M 328 7 52 95
28w A T 25 RSN RIUASE W d 1

(4) RAT

Al RS L% E BT RAE R
AARIL AT, HETA 12 =g AFM
FAEAR LY =, AR TRV TEJ5. i,
TSR KA, Hr, RA4GAH HETC A
oI PR R R K IR AR 2 A AR A

2010 4, A JF¥F 14.40 1236 008 T LA
6,51 T 50 PEA—B H (MAL 23 7 60% 1) AL .
MAI 2 & e A sk K AE LR R 2540k, th
SEREREE-BARAANY, AT BT A% di3).
AP SAEP AEAC T RIS 120 2477 ile IR
VR 56 JA B T8 w7 K 22 RERRARL . S
R AT RAT R LT E R A .

R FZITI, 2w A SRR HGRL BR
L SRR B A T A E AR, A
FURS A AL it P e 07 s AR BB T, A FT
AIRFA R )1 220 Wiss, &M/ HE 60
JIME/AE, W ITRAE ) 105 J7Mi/AF . 2010 4F,
AT AR S 7.3 JTml, JREE 1406 )7
i,

2009 4, RIS SRR SEHLENL N
110.76 127G, [FAILEIEK: 8.81%;, 2010 4F, #R
Pedtsz g e A 150.67 1270, [A] LK
36.03%.

(5) IR BAZIEHAM,

ARG N AR B = B2 by R Rh S G I 1y
AIRAFR CEFR RPN 7D 5 BB
A BR AT CRFR “THEBIKR Y S 4Er
J7 CEEMO BIBEABRTHEA R CRRR “FTR
B 2.

AR MBS A, WA RN T
e EF R LR IG. BB TR
AP R . BB B B 2R

TR AR 2P SRR B = S IME ™
AFFERERGETZ, AR BRG
i FVAS PHREIBRRESR A, LU
T RTAEE N TR A, 6 110
ZAEZEMHX, FiEEETE. AF FEiE
A AL HE IR T BT B a5 6 SAG I H AT
TN, ARG P a0 S RE

2N ) RGBT ) A B 2 E R R 2 B
BIBHIR AR FEAMRRS LR FOARE = 4k
LA R AR, =FK A aBHEN T SRS AL
ATl (ERY a4+ JjHE4a T 1o, 1R ia
Hlv BHL. BRALHLAOBIT & A A 77 5 T B 3%
SRIES ). HATH A G 75 sl AT 30 2
FATH A E B, FEARARHL =5 4
BRALHLHS B 400604 L, FFESERE. HA
ST T AR R R s FHSHLS H A
Pl aAE, AN BT R A A LB .

2010 4F, AFGAHLRefrfE A EE—,
2010 4ESEPl 5 1.84 &, N5 H
ik %) 85.00%-

2009 4, 2 AR S AG BRI B2 43 il
fEblh RN, AESEIENVN 110.65 14
I, [ AN R % 4.47%; 2010 4, 2w AH
K= e RS, AT SEIUE N
W 207.26 1270, ALK 87.31%.

(6) L THAARF A

AR EIARIBT 24 %, ST
[ R R BHIHLA 2555 S B 1) 70%, 2 H [ e 3t
MR T 255 19 A4 EA T2 ARFE
o

2009 4, 28 Ak TRMIF K T R bR B s e
AN 19.09 12T, ALK 34.63%; 2010
fE, MRELETHSZEUENIN 13.47 {27T, [FHLL
T BE 29.44% . A F AL TRMIT K IF R AR B2 2835%
JASHBBNRE M /N, RS AAEN I TR, R
B2 I i ) At o

+ BT & E N E)
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A R IR AR

£ 5 2008~2010 £ 8] &5 b 545 2 ( 45 Hob)

FmRER 084F | 084F | 094E | 094 | 104F | 104
& e & HE =& HE

EEY IR GREAN 15.00 - | 2870 | 28.10 | 16.80 -
HAR 19.86 | 21.65 | 2100 | 21.70 | 21.00 | 21.20
PVC Wik fls | 1147 | 1200 | 11.30 | 11.30 | 11.50 | 11.70
AL 155.00 | 150.00 | 204.00 | 197.00 | 170.40 | 158.30
PVC 96.00 | 94.00 | 63.90 | 6450 | 71.20 | 69.30
IREE 185.00 | 193.00 | 14550 | 144.40 | 140.60 | 150.70
YA 196.00 | 191.00 | 24500 | 233.00 | 186.30 | 180.40
S 235.00 | 238.00 | 310.00 | 308.00 | 298.30 | 311.70
R 8.12 7.80 6.10 8.60 7.30 8.00

TR A
jE: 2008 . 2010 H.NE] A FF 49 HUEE AR 0K A R ATER
TFHZ R A= AP E

3. EHE

2008~2010 4, 2\ w) o B8 7 JE i B I
Bl/NIE T BRI, A IO 0.77
X, 2010 4£4 0.81 K.

2008~2010 4, 24 Wl A7 5% Jil e IR E IR S L
W) NS, A INBCF4{E A 5.58 1K,
2010 24 5.73 K; AEHUBUR A K E)
TR, AR IBCEE(E 11.86 IX, 2010
0 12.30 IR

BAE, A ARG S AT B K
o

4. RREFE

MRPE AT “ T H RN, AFAKS
SEMIREHFR A B 2015 4, SCEl “2215”7
() fms H bR, RI%E = RUB5E I 2000 {270, &
AL 2000 1206, FIE S #E S 100 14
JG, FFEEAH S 500 G

HIEE Bk HAR, A5 5 A A BT
G FEAEPAELL LA T DUERRAE T4 5
P, B EMEIRLER GRS, B A
IREEREN S5 St tHE A ia, PR AR R
ai, $EFHEPRTES s PR FEAR A, HEEE
S B, AW AL EKCE; 1 A ek
BB TR, ol <SR DA%, At s E
PrAvdlms:; HEEHARQIH, seB00HAR, 1
SRAZ NP S BRI #r

2011 4, ZvwlutRISEILE I 2000 127G

PR AESONFI LR 71, SEBVENR RN
1657 1276 A 33 4470 FE MRy I,
PR UL F AR e il IR e s bk
0, JiJur {HZEA REFELL LAE T F 3%, JRIK.
COD. SO2 & 73 I 2%LA F: IR
HT T, ERGR KRR T, AR TR
AHEK 15%.

FENEAES T, s AP AR AT R
fith EX S AR BRBATHE— DA AL, WA
RN ENL, AIFEZEA, s ok
BB AR B R b RS S . AT
PPRIAR BB 5 o5 e mt v . SB[ 5%
WS S 3 R s T AR RS ) i v DOk
2y, TERMRTIGEA— b IEHh; fRAFI2E & A
BRI 5 AR P AR A B 45 &, B a0
(PIHGK s BRI R B 2 S AT A A R Al
I RATNSE LA SEmb A T AR B
B Rty . BAR T ZadE: (D DEAAN
FIAE G, RS R R TR BRI S5 5 (2)
P /NI VAR RB 7 S AR P P (A R T
%5 (3) ELL TR S 7 2R SRR i Al
(IR 7 o VN o7 Gl R i 9
Jeis ] PEEAT SRR SE BT, P R A B
A S, STWARIE S 3BT .

PEAKS R I, #E 2010 A A A
RFENBKE KR H 3225 DCC I H
(54 120.65 1270, TREHEN 5 S L4
) 4.42%). EERIWE (T4 26.40 147G,
TREBNGE TR LEBIAR 3.46%) . FRbF LHE
(PREE%L 26.38 1270, TREHN H G L1
h 1.24%) . J5Uk} % 2 50 (PSR %L 25.00 12.7T,
TR G T LB Ry 2.25%) 45 ity
i M 80 Jimi R 3 (T %L 18.90 147, T F%
BN B TEL LLBIAL N 0.08%) 2535 H, AR
KPR Horp 2011 4, Aw]VRISKE
TR 5 9 Pe B 139.60 1276, #2010 fEHEK
12%. A A AR T PG F Bk AT HA %4
BT DR BB U B K

BEKRE, A P STURBEMR” BHER

+ BT & E N E)
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W BEAE A RAEREITH B D 5E T, AR
A MR RS T ME kA
2, BREHRIR TR, o ml kA R S
FERER, AR 7 N A5 BEAN A b e il 75 4% i
e WRIME s 28 A ARORBEBT ALK, XA
%5 ERREE i o

. MEaHh

1. M5t

A FIHALY 2008 A S5 4R R 4 RKHR E BR
SIS A PR w) B i, 2009 4EF1 2010
TEW SRR & T B R RS IS A R A
AR, YT bR TG OR B R T 4
. 2011 4F 1~6 HIM & $dls K& it

] A 2008 EFFARHAT B 2 THAEI; 2010
B, NG IR A 12 2K, #2009 -4
1z, A EA T AR, SRy
AR T RO i S K R A A
NG A N G i &3 A TS NN 17
LR LR . 2011 4E, A ) SO
Mz (Elkem) 724 F 49 NI 45 % A 0
Fil o

#AE 2010 FJE, AW G LB 1796.12
{278, Frfi&mzs 328.10 1Z70; 2010 4F, 2
A SEIUENV I N 1402.24 12,5T, F3E M4 20.35
.75

A 201147 6 JII, 2wl B 77 A 2131.99
107G, Fif& M2 346.49 14.7G; 2011 4F 1~6
H, vl scBiE N 867.62 127G, AN S
22.23 147t

2. RFmME

2008~2010 4, 2w ¥ Bk K,
R AR 7.00%:; Y77 A M TREFAA AR E .
A 2010 4FJE, ARSI RS 1796.12
fet, Hhiitahse ™= 41.04%, (a5~ 5
58.96%.

8 ] A O

20084 20094 20104 201146
E Rz B (2162 Vs

(fz.c)
2500

2000
1500
1000

50!

o

o

TR AR S WS

RB T 2HT

2008~2010 4F, Aw|Hshz =K,
TER AR 6.53%. #4 2010 4K, A A
Gl 737.06 1270, EE AL BTN
NS I R SN R (VA @ VA
pIEES

K19 2010 #FJec 2 Wl 51 B8 7= H4) et L

Hth
3.20%
BBt
29.80%

NV

6.36%
REWIAIVATE
wo mgmo PR
7.64% 11.26% 11.09%

TR AR WS

2008~2010 4, 2 w] 0% /i 9% 4k ) ik A7
PR B . A 2010 2, 2w B M 4x 219.68
256, HrpARATAE R 146.77 1270 (1Y 66.81%),
HAh Tt Mt 4 72.78 1270 (7 33.13%). A
FL A B T 4 v 52 BB 0 57 0 B e A
24.81 1276 (15 11.29%), =2 g HE4 sli 4 45 )

F B4 T4 H 28]
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{RUE 4.

2008~2010 4, A wfFREAMIEK, F£5
LK 13.46%. HRZE 2010 4EE, AFLEL
JFH 230.46 127G, [AILLIEK: 12.48%, F2E
JEAA R S PEAE T G B s L b R AR

=R A7 53.50%. JiAEHY 30.71%. H
2 B B AR S 14.35% 0 28 T X AE B R
PR UHER 457 47T, PR 1.98%. %
JEE] 2010 AL TR ARE ™= fi ks S B
BKIAER, AFAFIHR M HE R RN
55

2008~2010 4, A F]FAS AR A BT
ERE KR 12.59%. #4 2010 FFJK, A
A I 82.96 1476, MK Gk FH, Horp—
AL AT 2R 84.04% MK IS EE I 1 4R [k
RIS KIS DL, AT LR R A T
ARRAF . A CRED A RRAR DL
By AV 5 2 A7 B 2 W I SRR R 3K, 3
FIKE I Ny 1-2 4F, HIgWARL .

28 ) SC I TR 2 B kg A S P T B
2008~2010 4, 2w UK LA DR PR E
A 2010 4RI, A\ NI KR A1 97.7914.7C,
o 2.89 /278K AN A & VT2 IATIK , 94.90
AL TCHE MG 53 BT VTR o X I AT I 35 P i i
BTN, LAELVNIY 77.97%. 1-2 1Y
5.53%, JKWSKHL, ZitR G, #4 2010
SRR, A w6 SO R VTR IR K HE 4 16.07 12
JG, “FTHR ] 16.43%, TR N 70

2008~2010 4, 2w HARMN KBS T
B, SEIRNE N 5.28%. #E 2010 4EJK, A
HoAh WK 56.33 1276, FHi 12.30 126K H
ASFRNELE TR, 62.69 {4 TCHRIKEE 7 HT
THERIRIK o S6f JLAh SIS 9 K08 1B AT 23 B, 1
ECA B 74.59%. 1-2 4F L 7.03%, K
B, SR AR, BRI EER  HeA
RGBT 230, 8 7 R ARG AR B
B E] CLURTERR “HMRe™ 1 1 2GRk
THLGER, B TIKETE 1-2 40, HIg MR
h EWAFE L AR, s AR UE

s FLIAAURE A A H D S I Y el S
EEMRES iR 4 AT 0.94 {20l S I,
FEMRIEAE S AELL L, A w) R4 T SRR HE 255
B4 VIO BT BERIA IR A F 0.73 14T
I, HKES A 1-2 4, TR 7 B
TERIHE AT, oo ml k42 7Rk K
£ 2010 AEE, 2 w0 oADK IR TR R R K
i 18.65 147G, “FRITIHELLE] 24.87%, 1142
FRS I
2008~2010 4F, AwARGLE) T~ iy
K, EHOWKE 7.33%., #% 2010 FFE, A
AR B P A 1059.05 1270, Hrp [ e %
77l 55.70%. fEEE TR Ay 21.61%. ¥~
7 14.35%, —#F &k AT AR T 1 91.66%
2008~2010 4, 2~ ] [l & 0% ;= 14 BT 1
K, FEEAMKE 054%., #%E 2010 F£E, A
) [ 52 95 77 IS 904.21 2.t [ 52 ¥ 77
LB (LG 69.95%) . J 2 S it il (i
bt 22.76%) k. #4% 2010 FFJE, 2] e
#t = 2l 4r1H 309.00 127G, THEIRIEHE % 5.35
fe.76. #Z 2010 4FK, A [ E 7= 5
589.85 147G, [FILLIEK: 9.44%, FEELEHET
FRIL [ T BNLAS B S s 2 . i K
3, 2w [l B OHT . 65.23%.
2008~2010 4, ~wlfEg TRAPIEK,
TERARK AR 6.35%. #i% 2010 4F)iK, Anl{E
TR 228.82 147G, [FAILLIEK: 9.39%, FEiiE
M >eHr) bk # T, DCC JH A1 50 Jmi/
TEAAZE (CPP) i LI I H B 14 08 B8
FoAr BB AU AR TR B DCC I H
50 J3 /AR LR (CPP) I 2 H o R R
TH I TR ROk 2k o T H 45 .
2008~2010 4, 2w LI % 9 s h A B
B, EIEKOR 4.16%, #i3 2010 HF)E, AH
T B IR E 176.50 1270, JCIE = 2 +
HuAE AL iy 46.80% ) EFIAL (7 29.05% )+
B (1 12.19%) 4. #% 2010 “FJi,
AT RS 24.24 406, THRIRAE

+ BT & E N E)
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M4 0.32 127C.

A 2011 4F 6 JT i, A F] B A 2131.99
f¢.75, % 2010 “E KRG 18.70%, F 2%
AL E BN ER 1 (Elkem) 2w SEUE
Mo AF5E S e 9 K sg s, %
R, SRsh s by bkl 43.88%, #2010 4F
JRIIIN 2.84 ANEIAr AL N A AR R AR
E o WNEBNECKIIEH UG, #% 2011 4 6
HIE, Aw$M%4 351.01 1276, % 2010 4F
JECHEAK 59.79%, = BLE A F] A I HE RS 4
B DA K 2011 AR AT B — AR AR 7 S5 A0 AR
— W R R T B A FIAETR 296.69 14
JG, #2010 FEJEMEK 31.34%, TEEHHA
(R FI R IAE B 8l A A e % 7 685.17
{276, ¥ 2010 fFRIGK 16.16%, F-ZLEHIH
ANy S gt e K

BEE, AR AR E K, %
FEEE IR AR RS s A R LBN B AR R
Temvt b by, PASGRIT ., AR IBGHR I
W75y . AR BRI, WS
B,

3. RIRAFIA £

PR # A

2008~2010 4, 2w fir 3 H A i A5 7 8))
AT B, RN 4.69%. #% 2010
I, AFFTA AN AT 328.10 {200, Hd
& T BEA R A &AM G 169.57 1470
51.68% ), /bEJK AR 4 15853 1470 (v
48.32%).

2008~2010 4, A wl V)& T REA H BT
HR PSRN, # A 2010 K 169.57 14
TGo MNUH R BEA H Br A 38 B G A it LR
2010 S B A, 55.92% . WA A BLY
64.89%. A ZrHCAIE 5 LE-20.95%, AFEFTA
BB R

#A 2011 4F 6 AR, ArrAFNGES
T 346.49 147G, VAJETREA FIPTA #F A
190.32 107G . WA RAE LA, e sfie s Aty

49.82%. WANBLYE 61.06%. A ECFNE
-14.51%. A MREITHE ZZH0 Y 2.44%, SR
A BAAPBUE L 2010 AERAFT R, R
Sy BRI & e BT BT

Ky

2008~2010 4, A A Ff s A B,
RS GG 2R 10.25%, B i T8\ R Y RO
[E. #k% 2010 P, AwFfi%l 1468.01
f¢6, Wil 63.87%, AEWEh fufi
36.13%, vish 7 foidi L 2009 HEAF LA K

2008~2010 4, ~wl G sh i fii & vk i
K, FEHE AWK % 63.87%, 2010 4F ik 937.63
.76 WS AT G DG, 322 DU A
A DATIRER S A SRR A — 4y B 0 R
A F, B A R FEATRE

K10 2010 HEJE 2w 9k 8l 8 f b Ji i £

ik AT

Tii TTH oAt
5.71% \ 251% 4.07%

—FEN

2T
ARzl
ot

FLIIAE
%.20% 42.55%
AT /
E
I571%  Jtis O\ NS
2k i
6.73% 13.48%

TR IR ARYEANE) M SRR

2008~2010 1F, 2wl BN ECE g,
TER AR 3.44%, #% 2010 4FIK, AW
WMk 398.99 1270, FEAMIEMER G
80.67%) FMEHfHK (7 11.32%).

2008~2010 4, 24w WA =P8 9 B Th A B
BK, EEAHKAEK 850%. #HE 2010 FK,
ON ) AT ZEAE 126.40 4270 M AT 2R R4 %
LA, FEONHATALIEE (17 94.15%).

2008~2010 4, Zvw] AT IR A E K,
FEREARKRK 3.39%. #4 2010 FFJK, 2AH] W

+ BT & E N E)
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fFIKK 147.30 1276 MNAST I SR K 8 175 L
1 LN B 86.61%. 1-2 4E L 7.67%, [V
A U R U A

2008~2010 4, 24 w4 N 2 ARG 8)
PRI, FE AWK R 42.35%, #E
2010 “FJiC Ny 86.64 147G, [ALEHEK 93.11%,
BRI N BRI FOR IR G K T 8. M
—IE N B AR R B S G L U, LA
—EN B IIE O £ (Y 87.26%), I
RA—FEN BRI AT Gl 11.43%) i
—IEN BRI AR A G 1.32%).

2008~2010 4, 2 w) TSR I 50 /I i
WK, EEAKR 2.10%. #HE 2010 FE,
A F T 53.49 1476, HAPIKESLE 1 4E L
P 80.01%. 1-2 4R (1) 11.81%, iK%,
SRR IKESTE 1 47 LU B IR T
WK, SR AT bk, FEHIR Kk
HIARFN 3.26 44,7C; 55 A7 A ) HoAth % P fiil
5T, WIRIKTH R BTN 1.90 147G,

2008~2010 4, v wlHEd s i K
PR, FER AR 19.51%, 25 R KOG
KM NAHFZR KT, 2 2010 K, A
H AR B A 1 530.39 12470 MARR S ik
RN O, BRI R A5 2 1

2008~2010 4, 2 Al KA RR,
EREARK A 23.00%. #E 2010 FFE, AFH
KA K 369.87 1270 « MALHAAE ZK R4 15 40
F, FERNRUEER.

2008~2010 4, A F] A B K,
FEH G RIL 128.69%, TEEAF K NE
T al AT . PSR sk, &
£ 2010 4RSI, A A NAT Y 78.46 147G, [FILL
K 34.35%, % E 2010 = F) K& AT 20 147C
TSR DL A A AR AT 1.06 147
rh S TS

20084 ~2010%4F, A H) 4> ¥ o1 45 1% 4T 1Y
K, K 214.89%. #520104FK, AH)
A1 551083.1514. 70, Horbi 19145634.81124
JG (58.61%), KIHHiis5448.341470 (i

41.39%).

20084F~20104F, =28 wl BB 9K
13- /NI BE rp S RS 3 NS R A G911
AERGRINE, AR B iR 65w
KA LG Z KSR 55 A LG F B A BT, =
SRS ) 9] 480.34% . 74.67%1154.20% ,
20104F b3k = Tiidi s 70 51 4 81.73%- 76.75%F!1
57.74%.

B 1L A 345 45 H e drAr oL

(fz.7t) (%)
1600 90
1400 i';’%f_:i;//ﬂ 80
1200 70
1000 28
800 20
600 20
400 20
200 10
0 \ T T 0
20084 20094 201045 11426
o g% — K5
m— {55 —— PR
—— SIS EA LT —a— KGR ALK

FoARIR: ARYEANE) M SRR

R 201146 J1 S, A ] S S 1785.51
276, %5 2010 K 9.15%, F LK. H
WIS AOR IR K AT s, Wik s ol i
sttt — 20 T R4 60.12%, F1f5t 4544
ETERL R, AR AER. A%
B A AN L A R K 5 55 0 A Ak B 2R 4 i) A
83.75%. 80.15%7/ 64.18%, #¢ 2010 fEEEH
Bt T e WAREECIRH S LR, #% 2011
6 HIR, 2w K fEK 522.84 147G, % 2010
TEIRIE K 41.36%, 22 A | I fE N
P PRI KB AR NAME 97.96
{076, 1% 2010 4R K 24.86%, EEE 2011
FEONFRAT 20 4270 WIS BT

BEE, AFPrAERGE R it
SA R, HEBENEE.

4. BAE
Il 2008 455 VUG, Zarlfahl

+ BT & E N E)
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W, BT SRS R N, T E TAT
s AR TR, ARSI iRsE 32 2
FEIR Pt s 2009 4, 4 T Sk B A kb T4k
TARALIZAT, (Al T AR AR R, &
AlEDRNE A BT BT 2010 4, BEAE 25k
T A R B, AT b s P R
T, A FENFBLS DU K .
2008~2010 4, 2wl EN AL B A P
BK, SEEGMKR 7.19%. 2010 4, w5
BN 1402.24 406, #2009 435K
29.80% . 2010 4F, 2]k A ) b K
34.54%, JLIGME & TE NI R . 2008~
2010 4, v alENVANEZ DB TS TR
2009 4F, AFENLRNEAE 12.20%, [FHAA T
T, TR A T MRS IR, A
WO\ L B 55 g 1A Ak T R Ak 77 R
K EFE, R, RGN A )38 =i sh T
N AR RS ) Bk . 2010 4E, HTENE
JRAR 1 B R T NGk R, A R EDLAR
TN 11.41%, R R T 0.79 ANF 4 A,
2008~2010 4, 23 ] = I5U i 1E] 2% FH v oE ik
WA LL A s T R B, 2010 fFEATHA
152.62 1476, (HENIA R 10.88%, 2 F XA
) 9% 1 AT A4 v o
2008~-2010 4F, 24 F) 9 P s A 2R PR T
R, ‘EPFENE 31.32%. #% 2010 4FJE, A
P IRAE A 2% 5.67 1278, [FILGiD 96.40%,
FEE 2010 EA AL IRARL RS S R 2
BRI AN TR,
AFEITHRAE TR M LR R i b 20 7.31 {20t
iE e
2008~2010 4, 2 FEVENLAMBANA WY
K, FEHAHKE 11.13%, Aa/EIMA T
BOABUR NI R34 ARG . #%E 2010 4
&, AFEEWAMIA 20.88 127G, ALK
6.26%, TE it 2010 FEWCEBUM KM 14.55 14
TG A S AR S 9 7= A BRI 1 2.66 1470 R A
A AR M R 0 A FRIIE S A K o
SR, 2008~2010 4F, 4wl FE A

WA, EEAMK R 18.04%. #ZE 2010
IR, A EIFIIE R 20.35 129G, AN 7.18
.76, 5 5lIA EEE K 64.91%F1 293.61% .

ME R FEbRE, 2008~2010 4F, /A7) M
A 5 /NI B B, A PIME A 3.33%, 2010
TER 3.42%:; 1t Pl g e S AE IR I A
ZAEERIME A 1.27%, 2010 4E 4 2.19%.

Bl 12 Al BRI

(1Z.71) (%)
1600 14
1400 —a 12
1200 10
1000 g
800
600 6
400 4
200 2
0 — 0
20084 20094 20104 1141~6R
e e w I A
— e A
—o— BRANE R —a— B R

FoA R IR ARYEANE) M SRR

2011 4F 1~6 H, 1E2AT =45 g i 5
T, A SEIVENL IO 867.62 147G, v 2010
AAE[1) 61.87% . HUAR JGUM B A% Lk 45 808
WEA ETF, HAT] 2011 4F 1~6 HELAE
HEL 2010 FEA P BTF, 4 11.84%. [AI, H
AR o A E Y G, IR 2 A A LT R
0.90 M43 #5045 9.98%, LA %5 P At 451 O 1
KE N B, A H] 2011 4F 1~6 H SELAE 22.23
{076 HRIE 12.17 {476, 38 s st
2010 AR

BEE, AR BRSNS, AR
IR S SAT R AT — MK ARG k40
SN2 T R SRR . 2011 4EES, Rl 1L T
TS ERE ST, An A5 EARe A
P 458

5. WAER
2B B AR Bl R T i, 2008~

+ BT & E N E)
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T8RS IR

2010 47 w4 B R R AL 57 25 AT 3 1 IR 4 4
HA K 5.22%, BEALTE SN IR 3SR
AFCE AN 5 2B TS S A I A E BN
BRI 254k 3K, A =AW sh K, 2010
TENy 2454 147G O A LGN Ik Bl A
N, ZETIE N 102.89%, 2010 4N
100.48%, -~ FEIMCAILA LI — M. A H]
S B P AR LA AR R RS E . 2010
14 66.35 127G

B0 B = A ) I A i f U7 T, 2008~
2010 F A A B TE IS, FE
A K 29.98%, = B W I HE T B R B 0
K TEL. 2010 4F, 2 DR R I
4r 25.10 147G, [FILLIGK 1108.74%, F 421
NEIRP NSRS i DN/l B P SR IESE e d A ES @
2008~2010 4, 24 Al B G s I A v th i sl
HHT R B, S4B M 5.22%, 2010 4 175.32
{070 PTG B4 I H o A ) gt ] o %
77 TR A ST B4 2008~2010 4F,
ON W BV B 4 B R A g, B s)
AT BE, 2010 4w BTG S0 A
% k-137.40 12,7 .

K13 AwRELA RS N

(fz.75)
200

150
100
50
0
-50
-100
-150
-200
20084 20094 20104
W ZE I W BB B
W 25 B B G AL
AR ARIBA G W SR A AT

K= 8 S A A | A I IR T 2
ik, RETFRELTARKERZ, HAFE
PAN T TARAT A 3. 2008~2010 4, A
BRI IS RANEL K 6.76%,

2010 424 771.78 {ZJG; 2008~2010 4F, A+
BTN P RN R B, RS BRI R
42.84%, 2010 “FiZAH N 51.73 {4JG.

2011 4 1~6 H, Al NI SEHL =
HHr LT, B4R 102.89%., A H 240
T5 Bl 7 A 1) I A N R R 4 A v A0 )
4 908.11 ZJCHI 53.29 1ZJG, 435llA K
38.55%F1 29.86%, FEE AN FkA B
WNBEIFTE, 2011 4F 1~6 H, Al HEh
PG MANA LK 343.81%, T2
il 5 $ s A S I R IR K 8. A ]
B S HES RS AT R4 17.45 {20, TE
WA SR = i B BT e R W A
ey TG B R A J 08 7 S A IR R 4 [
Eeyds> 54.53%, (HELDE AT BLGL 124.30
1256, ALK 6448.31%, B4 AT 1)
MAEHTHK OFEERE (Elkem) A7),
R A F BTG A4 234.94 12.7C,
[F] LL 3G 73.18% . 28 ) 478 3 8)) 7 AR IR v I 4
A TCE BT B, KI5 7 th Ak
Yo 2011 4% 1~6 H, AwRIEZES) AR
SN 254.58 1476, [ALEEE K 66.78%.

BE, AFEE ISR,
ZENEEARBIF P I Re iAesE s TR A
E'd v N/NSIDS CAE R AL (i A =1

=

6. 1E2fReE

AT RE J14ebnE, 2008~2010 4F,
AT R BT BT, A PIEA
79.21%, 2010 i%fih 78.61%; A HliEB)EL
RS TR, A FEIMER 56.00%,
2010 %y 54.52%. AwlshbR, #ahhR
R TRARAKY; #% 2011 42 6 AR, W
TiFERRZN 9 T4 87.14%F1 59.50%, {H {34k
TR/ 2008~2010 4, 2wl 48 B4R SN
st b SN R RGP IE
7.24%, 2010 4E4 7.08%. WAAH, AW
EBHRPAMRIG, fAfE—E ST R ).

M RE 1485 F, 2008~2010 4F,

+ BT & E N E)
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T8RS IR

AF EBITDA E¥ ) LI R, FHHK
6.90%, 2010 £ 122.84 {47c. [, AH]
EBITDA | S A4 B FE R KA, =4
By 2.84 1, 2010 424 2.99 fiF: 2008~2010
fE, NFE A4S IEBITDA s Tk
P, ARSI N 8.76 1%, 2010 4E K 8.82 1.
AL, T ARRTEREIE R,
AKE BT EfRE bR g9k, Rk
BEAE B I H KRR . A RS N R
FEL O A BB, 2wl K45
CEVARCRERZERIG

2 2011 4 6 HIK, AwIXFMELR 5.64
{276, FHAREEFE 1.63%. S F KT
FEEIARMIAEAGRA R . RE LR
HIRA T AL RS TR AR A A . Bl
B AR R .

AT S ZFKEATEE RAE, #% 2011 4F 6
HIE, 2w R KR AR T2 45 B 40 2175
.76, ORI 1057.61 147G, AL 1A
1117.394 42,75, 7> W] [F) 4% il ot D3 Wil s R i,
AR A 10 K g AR e, aERE
AT SER

I\ KEIR R RIEREE N SR

TSR R AT 30 {26,
2011 4F 6 HJE A FKIIE % A4 1 L
O3 4.83%F1 2.14%, AT A SR 1K) & AT
X8 FE 55 A AL AL )N o

A 2011 4F 6 JIIE, AR BT
A5 55 0 AL L 43 b 83.75%F1 80.15%.
PL 2011 4F 6 FJRI 45l b Jeat, A% R8It
MR, AR RAT G, AR B 5
RIS R ANENE ) EF R 83.97%
F180.49%, 2wt 55 AHBE MO TR s eI
) A v I S B A v (1 A T
BATRE R, AR SERRfis5 b2 T g/ T Rkt
FE

2008~2010 4, A F) &8 TG sh I S A K

B, 300 ok AR v S R AT R 1Y) 43.09
5 39.42 51 47.83 55 A FI A B WG SR
IR 4 AL 45 043 ) DA A B e B SR R AT R
fF) 2.19 {5, 2.05 f5H1 2.21 5. A FZETES
7 A TR B N i R SR I B 4 1 RS
A Y B R R R )

2008~2010 %, Zvw] EBITDA 7l @A
JT v TSR A TRURE 1) 3.58 % 3.46 51 4.09
B, R AR R S R e )

SRS, A FDREAS o R A R
RPN T

- ZRETEN

A E KB A T AR 2 —,
RN, Y. BE, AT LK
T UMb B R A B 175 R gt b AR
JRIB B T, AE 22 TN 43 O A TE R T R
RS RN AR A% Dsa 4 Jyafk, B8 =AY
AFIBCRE A, R R sL ) .

HAT, ARSEaiEs, A aER
ke M, SR, HREEINEE
Peo A KB B I H RS EAS
BN IR RAE S o8 W) R AT AW T, A+
BRI A .

N GBS LA A EBITDA MUBEA,
XA T o S OR B

LEE T, A TN A S R AT TR o
2R RE ST, EL A

+ BT & E N E)
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itk 21 AFAEGEE CAF)
CHpr: N0

e 2008 4 2009 4 2010 4¢ 5 F %) 20114E 6 A

BT
T4 2246584.50 | 2323778.59 | 2196770.45 -1.11 | 3510126.85
X Ty Mk A gt e 19382.16 13703.21 19415.62 0.09 15514.59
NS 170587.52 225038.63 468633.48 65.75 455752.40
IDZLES 805127.37 769876.35 817256.27 0.75 922629.94
ToAT kI 654409.75 795615.13 829581.23 12.59 809528.04
FECRR 1105.39 1163.60 1478.86 15.67 341.54
RSB A 3611.88 0.00 0.00 -100.00 0.00
FEAth SR 627917.69 588040.48 563344.45 -5.28 536316.84
1% 1754644.15 |  2008256.68 | 2258922.46 13.46 |  2966860.81
— N B AR S 26.31 64.05 436.25 307.23 358.00
bR sl e 211447.52 303221.89 214805.32 0.79 137106.34
A=A 6494844.22 | 7028758.62 |  7370644.40 6.53 | 9354535.36

LB T
A AR SRl 51518.80 59552.39 66478.06 13.59 62333.07
FH DR 1429.01 769.26 169.14 -65.60 67.19
KRR 65171.92 105282.74 45216.69 -16.70 52841.74
KIAB AL B 259201.10 240208.28 255785.54 -0.66 263604.77
B D Hh 30259.96 32235.94 31299.79 1.70 30780.21
SER 4915557.94 | 5389653.21 | 5898537.50 954 | 6851711.87
FrgE T 2023038.73 | 2091883.22 | 2288229.14 6.35 | 2546258.05
TR 109973.64 62932.03 84856.30 -12.16 101507.56
[i] 72 B¢ )" 2 353.32 2985.21 2349.86 157.89 145.65
APk AR B e 0.00 0.00 0.00 0.00
il A 0.00 0.00 0.00 0.00
T 1400449.75 |  1392150.92 | 1519438.15 416 | 1547783.00
TR 0.00 3810.13 10218.21 26011.66
R 181336.06 112875.04 109274.96 -22.37 265128.23
Gz 0.00 0.00 0.00 0.00
KAARrE 9 25065.04 19535.73 21474.45 -7.44 28880.86
1B IE TR T 74711.60 93828.50 109833.77 21.25 98030.71
oAb AR BB 56058.02 123440.00 147385.02 62.15 90309.13
R BT =E I 9194124.87 | 9731142.59 | 10590546.56 7.33 | 11965393.70
=Rt 15688969.09 | 16759901.21 | 17961190.96 7.00 | 21319929.06
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A R IR AR

itk 2-2 aRHEFARR (GEREKMEENE
CHpE: N0

HH 2008 4F: 2009 4 2010 4 5 E(%) 201146 H
BN fifi:

TS 3729234.90 3777185.17 3989900.52 3.44 5347778.74
A 5y 1 4 Rl B A5 31934.17 8124.85 7100.40 -52.85 2557.47
PAS SR 1073602.19 | 1318089.28 1263961.97 8.50 1595922.63
FEAT R 1378125.41 |  1423872.01 1473015.25 3.39 1448120.85
THC K 513185.07 471092.73 534921.40 2.10 494168.80
AR T 357 241216.08 235911.90 235628.23 -1.17 187694.18
IR 160686.72 25659.92 112112.69 -16.47 106143.89
NATH]E 32045.89 26289.55 41268.70 13.48 41784.65
NAT IR 3425.43 0.00 0.00 -100.00 0.00
AR AT 777293.05 721872.14 631165.98 -9.89 673433.74
T 4 A 0.00 0.00 0.00 0.00
— AN B ARG B) 745 427554.24 448644.98 866378.78 42.35 583965.91
oAb BN 91 A5 203231.03 63182.49 220798.28 4.23 253122.01
wANFASEET 8571534.18 | 8519925.03 | 9376252.21 459 | 10734692.86

ARzl # £k
KR 2589763.24 | 3571243.70 | 3698726.40 1951 | 5228411.29
MA i 25 150030.77 584027.45 784627.45 128.69 979647.45
KA 3K 315403.23 283720.09 246494.11 -11.60 234179.49
LI AT K 73365.46 78988.94 140029.63 38.15 123678.56
T 545t 61028.50 56873.09 67464.29 5.14 100513.76
T R B 0.00 0.00 0.00 0.00
0 GE T AR A0k 262883.46 261789.16 246158.87 -3.23 308991.48
oAb AR B 971 6 53274.15 93422.19 120394.24 50.33 144948.08
ERB AR E T 3505748.81 |  4930064.62 5303894.98 23.00 7120370.10
ikiacgrs 12077283.00 | 13449989.65 | 14680147.19 10.25 | 17855062.96

PTG B A o«
S AR (BURA) 923439.70 937281.70 948240.70 1.33 948240.70
AN/ 1139248.78 |  1001913.27 1100434.26 -1.72 1162083.76
W PEATIR 0.00 0.00 0.00 0.00
LI g £ 0.00 16424.44 18270.45 22579.38
BARA 0.00 0.00 0.00 0.00
R4 ECAE -250411.09 -286553.16 -355292.87 19.12 -276157.43
A MAREITH 2B -65953.81 -6089.34 -15933.10 -50.85 46490.47
BHEFREAFREE 1746323.59 1662976.91 1695719.44 -1.46 1903236.89
W e & 1865362.51 1646934.66 1585324.33 -7.81 1561629.21
FEENGET 3611686.10 |  3309911.57 3281043.78 -4.69 3464866.10
SRR H R LR T 15688969.09 | 16759901.21 | 17961190.96 7.00 | 21319929.06
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i3 &FHFER

CHfr: A0

TiH 2008 4E 2009 4F 2010 4 FE)F%) | 20114 1~6 B
=07 IN 12203751.07 | 10803458.86 | 14022404.65 7.19 8676184.00
W BNV EA 10651820.75 | 9094891.24 | 12235821.49 7.18 7557488.94
BV KB 89781.64 390802.88 186972.40 44.31 91365.50
HENH 328990.65 274835.43 326164.37 -0.43 181832.49
IR 677254.01 | 674605.10 | 78321151 7.54 431319.72
WA 4% 9 340574.04 | 343803.92 | 416845.72 10.63 252863.90
BRI K 120103.99 118555.70 56653.78 -31.32 3670.28
e 2 et EA S -17803.00 19015.28 683.65 -243.05
B AR 36752.65 34397.84 28649.44 -11.71 28234.11
Forprs XpAE AR R 0.00 0.00 948.60 -62.78
NRIR & 0.00 0.00 0.00 0.00
. BMLFIE 14175.65 -40622.28 46068.47 80.27 185634.23
IIFR=AIZINYON 169078.31 196524.27 208818.76 11.13 54557.24
W ENEANS 37197.48 32497.18 51374.58 17.52 17937.75
Hop JERB) B AL B K 0.00 105156.18 7806.85 0.00
=, FlEAR 146056.48 123404.81 203512.64 18.04 222253.72
W R H 143706.87 105156.18 131684.40 -4.27 100486.26
M9, #F)E 2349.61 18248.63 71828.24 452.90 121767.47
Sorp VR REA R 35 13201.66 23612.50 10730.36 -9.84 79135.44
DEOR AR 7 -10852.05 -5363.87 61097.88 42632.02
e I T7 B AT 0.00 0.00 0.00 0.00
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Mtk 4-1 SEHMERER
(Hfr: NRMJToo)

T H 2008 4F 2009 4F 2010 4F BF)E | 20114 1~6 A

—. GEIEN A I A I
AT SRAED7 SR IR 42 12726977.24 | 11449732.09 | 14090326.96 5.22 8782544.48
B (1B 2R IR Ik 37230.48 24165.47 13398.15 | -40.01 13166.70
W B oAt 5 28 15 B A R4 162018.91 352471.86 245356.90 | 23.06 285402.36
ZEEFRETAN /N 12926226.63 | 11826369.43 | 14349082.01 5.36 9081113.53
W SR M e T S AT IR 10449534.84 | 9441582.44 | 11912787.46 6.77 7555261.60
AL S ARAT A [ Mg B 5 i 0.00 0.00 48792.67 56983.76
SATERTA T A BR T SAS I 4 768304.78 728344.02 792667.10 1.57 436598.01
SCART I 5 T 9 416593.36 512478.83 509458.24 |  10.59 358996.14
AT HARS &8 TG B A R4 633608.03 528961.46 421858.52 | -18.40 140417.60
ZE SRS T /N 12268041.01 | 11211366.75 | 13685563.99 5.62 8548257.11
SEEH I ENNERBRIFH 658185.62 615002.68 663518.03 0.40 532856.42

B & S Y Jte o B e T
W ml 5 o B PRI 4 62069.80 20762.67 250966.99 | 101.08 38520.99
B BER WA MBI I 42 27683.23 22350.30 29865.74 3.87 2706.20
A T[] 7 B 7 AR LA B = A ] 3R 434 77847.02 50582.36 53767.42 | -16.89 8695.32
A o ) B LA P 1R B 4 1 1873.53 -860.78 1288.55 | -17.07 5.00
B 5 F 0 TR B DRI 54970.95 24544.77 43298.44 | -11.25 174498.82
BRESNREFRNDIT 224444.53 117379.32 379187.14 | 29.98 224426.33
T o] 5 0 7= TCT R =SS A I 4 1689458.09 | 1389452.49 | 1475076.84 -6.56 566418.91
B SATI 42 181412.40 108915.39 213634.65 8.52 1243073.27
BT ) 8 AR I 434 5408.19 -8121.42 0.00 | -100.00 0.00
A HA B H B R B ORI 4 75534.13 168247.99 64517.02 -7.58 629876.32
BRESIIRE T H /D 1951812.82 | 1658494.46 | 1753228.51 -5.22 2439368.50
BRESIFEER NSRBI -1727368.28 | -1541115.14 | -1374041.37 | -10.81 -2214942.17

= BEYEB A LA
MR T I B e B4 482207.32 17463.09 74207.00 | -60.77 25132.00
B R I 4 5624778.73 | 7571214.04 | 7446710.87 | 15.06 6003631.55
RATRIFWCEII 4 0.00 0.00 0.00 0.00
B A b 25 0 TR B DRI 664108.60 331592.86 196892.91 | -45.55 231526.35
BEREBRERN/DT 6771094.65 | 7920269.99 | 7717810.77 6.76 6260289.90
ST 55 AT I 42 4397517.51 | 6002008.23 | 6246343.38 | 19.18 3225500.99
SITEIREAN . AN B ARAT A S SAS I 4 502601.32 441550.89 525842.46 2.29 275626.78
SCA HA 5 25 0 TR B DRI 4 287703.36 487725.93 428285.83 | 22.01 213319.90
EREIMER DT 5187822.19 | 6931285.05 | 7200471.68 | 17.81 3714447.67
ERE T EN NSRBI 1583272.47 988984.94 517339.10 | -42.84 2545842.23
M. ICETEHXTNERRESZN YR -16825.54 11081.32 3855.64 9034.07
Fi. RERIEFM P IR 497264.27 73953.80 | -189328.62 872790.55
I IR 4 K4 S ) AR 1582005.10 | 2060954.31 | 2137977.57 | 16.25 1948648.96
N HRIE KREEN YR 2079269.37 | 2134908.11 | 1948648.96 | -3.19 2821439.51
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W42 SRMETERITARR
Cfz: ARSI

T H 2008 4 2009 4 2010 | ZEpE%)
1o AR I 28 0 B I A i A
#FE 2349.61 18248.63 71828.24 452.90
e PR 120103.99 | 118555.70 56653.78 -31.32
SE T IH R A 443263.63 | 472850.73 | 538778.88 10.25
TCTW 5 = 44220.52 65854.24 66552.06 22.68
WA 2 FH 8465.64 8974.79 9327.10 4.96
REE [ B TR B =Sk -26392.26 -4075.71 | -18791.71 -15.62
[i6] 52 B 4R A R 3833.51 890.50 5579.57 20.64
A SN EAE ) O 17803.00 | -19015.28 -683.65
W52 351595.53 | 366237.50 | 438706.89 11.70
E 4 S PN -36752.65 | -34397.84 | -28649.44 -11.71
T80 JE T 1 % P k2> -8518.90 -9480.04 | -15988.16 37.00
10 JE P AR AT -50.53 -1589.84 | -16149.64 1687.73
R 2l FH 9> 0.00 0.00 0.00
i 2 H 38 hn 0.00 0.00 0.00
LR R -112058.45 | -227973.87 | -350755.23 76.92
22 P NI H 1)k -640003.22 | -90392.50 | -516708.75 -10.15
S PRSI 490326.22 | -66028.85 | 456471.48 -351
HoAth 0.00 16344.51 | -32653.39
SEENTENRE R BT 658185.62 | 615002.68 | 663518.03 0.40
2. LI EWCC TR B B G 3
i 55 e oA 0.00 0.00 0.00
—AE N B T (5 0.00 0.00 0.00
Tl AL [ 5 7 0.00 0.00 46037.65
3. BLE IR G E N YRR G B
T4 1R HH AR R 0 2079269.37 | 2134908.11 | 1948648.96 -3.19
W LA A R A 1580943.30 | 2060954.31 | 2137977.57 16.29
e EEM W IR R 0.00 0.00 0.00
W EFM Y IR 0.00 0.00 0.00
W& RIRE )15 58 nE 498326.07 73953.80 | -189328.62
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A R IR AR

Mtk 5 EZEitFiER

HH 20084 | 20094 | 20104 | F#HE | 201146 A
ZE R
B AT e vk (IR) 12.09 10.96 12.30 11.86 -
A7 38 B IR BL(K) 6.33 4.83 5.73 5.58 -
RV P R R (IR) 0.86 0.67 0.81 0.77 -
WAL (%) 104.29 105.98 100.48 102.89 101.23
B FFe 7
B LA R (%) 11.98 12.20 11.41 11.76 11.84
S ASI 5 2 (%) 3.68 2.94 3.42 3.33 =
W= as 2 (%) 0.07 0.55 2.19 1.27 =
o 5 1 R
KIS B AL L2 (%) 43.14 55.66 57.74 54.20 64.18
AT AR LA (%) 69.44 74.70 76.75 74.67 80.15
YRR GRS (%) 76.98 80.25 81.73 80.34 83.75
Zf5Re
MBI (%) 75.77 82.50 78.61 79.21 87.14
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EBITDA F| B £ 44 (i) 2.48 2.83 2.99 2.84 =
445145 /EBITDA (f%) 7.63 9.42 8.82 8.76 =
B T I At v oe 55 DR A A (%) -0.13 -0.09 -0.07 -0.09 =
B AT R S 2R R ) (%) -2.47 -2.53 -1.73 212 =
AR EA SRR R AR T
EBITDA/ A HA i WA 5240 R AT A% (%) 3.58 3.46 4.09 3.80 -
LB B RN B B () 43.09 39.42 47.83 44.36 -
ZEE B SR B R GRS 2.19 2.05 2.21 2.16 -
S B AT A R R A AL -3.56 -3.09 -2.37 -2.82 --
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