i I 7 A

B£&1[2013] 1322 &

ﬁ%ﬁ%ﬁ@ﬁm&ﬂﬁﬁﬁ#ﬁkl%@&ﬂ%m%%
TR AR, T

I E W TR E 2 A
ERRIERFRN
AAA

Bt AN

ﬂﬁ/\”ﬁﬂ#ﬁﬁ'ﬁﬁ[‘&
S #ﬂ-f] H

'h.‘ &)

7
\h""'mll 5L,
ey oA

Ptk s b T A PE 1 [ ) A Ao 25 e () AR B TE A 7R
HiGE: (010 ) B5679696
B (010) B5679228
B4 : 100022
W4k www Ihratings.com



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

PENYIERAFA
ERRKGERTR RS

R R
EFRKHAERAER: AAA
TRRE: R

JELRRTE]: 2013469 HOo H

Wt 55 #iiE

m H 20104F 20114F 20124F 134F6 H
B M1 0) 1796.12 247701 267420 2716.74
T E LR (1 I8) 328.10  384.18  404.44  390.15
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41555 (1275) 1094.80 1554.97 1680.73  1700.61
E (2 T) 140224 1791.25 2016.95 1036.06
GINENSS I m) 20.35 2161 5.81 2.35
EBITDA({ZJT) 122.84 15594  183.00
ENVFIE 2 (%) 11.41 11.20 11.98 11.78
08I 5 2 (%) 2.19 1.82 -3.60
B L% (%) 81.73 84.49 84.88 85.64
AT 55 AL L (%) 76.94 80.19 80.60 81.34
TH L (%) 78.61 77.41 76.76 78.94
A 545 IEBITDA(f) 8.91 9.97 9.18
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—. EFRHEDR

WL TAERI AR (BURfRIRR “AF "D i
SF 2004 4F 4 H, SR 4B [E % [2003] 115
SCHbHE, EREEERE ERD BT Gk
rEEE EPD AR AR, LU«
AAFET) AR E R T (ERD B (L
TNRIRR “ SRR A T FERE L AL BT () EA
RIS, SR 1 25 e B o e Bl o wl
PEA 94.82 {470, NEKBEE RN AT A
Al SERREE I K E 4 e 7 2R

INEV RN “Z T Bk, it
ARG EYL, HEr, AR OB TH
MR R A2 . JERBA A . A T &
WA= ARG BEE .t TR
LN p e, WE T AERT R TR
T EEEE L WANE S — IR R e R )
b S o

A 20134 6 HJK, AFAE AN,
A TR AF . T E R TR A R
AF (BURfRRR “ERERG 7 & 14 K
PN ARERAT LB Tp WS
R A5 B AKREE. BHEGEE. A,
W AE IR AR AR ]

B 2012 i, A Wl IR K 2674.20
f¢.75, PrA#HME (D8R ARG 404.44
¢.75. 2012 24w SEBUENVON 2016.95 147T,
F¥E S %01 5.81 147G

A 2013 4 6 JK, ARG IH TR
2716.74 {¢.70, FRE#HMN G (EDHR AR B 6D
390.15 147G, 2013 4 I AE A w] SEBLVENR N
1036.06 147G, HE ST 2.35 147G .

/ANSTRE Gy 12 81| R o 7y i ] P | LY N 8
62 5 EEMEN: AFEW.

=, BEREFMBERINE

1. BIEZF
2012 FLIck, EWEMLTFRIKIEIT P

&, LUFHEEL=AFE N2 RTINS
FiE S IR AN [ S . M I R Ge vt R £
W E, 2012 A, b ESELE AR S
519322 {ZG, [AJLLHEK: 7.8%. 2012 4, [
FIRE LA b Tl 386 i E [R] L3861 10.0%, 3893 [H]
ELIRIT% 3.9 NI . 2012 4F, FIMILL Tk
Ak CHE =BS5S NAE 2000 J5 B L4l
D S AENE SN 915915 {40T, [Fl L
BK 11%; AR LA Tk AN P S B R 55578
fe.o6, [FHHK 5.3%.

MNP A MK =B L ERIE, W
W BT R T SKEEADREE AR, XA 5 1
HONW . 2012 AEARSTH R R E LA
210307 147G, b4 38K 14.3%, [A] LGS
NI IR 2.8 AN 43 1o 2012 4F [l 5 95 P2 B
(AEART) 364835 147G, [FLLIEK: 20.6%,
5 2011 AE[R AR ELa/> 3.9 AT 4 . 2012
A, AAEGEH RN 38667.60 145G, [H L
HK 6.2%, B A LG OKTE N B 16.3 N 3 AL
HpH O @A LK 7.9%, B35 E LR
12.4 ANE L, BOSHFEEHEK 4.3%,
HFLL NP 20.6 N, BER SIS
2311.09 143670, B B4R 1551.4 /£ IT 3
K.

2012 4F CPl A 4E[A] b K 2.6%, F&{Ak4E
FHICAT - 2012 4F 3 H FFAA B B b M i ik i 4 48
7% . CPI R ZESS, CPI 2 FREAH,
10 H A 1.7%, AFERNARA . d2EA 11 H 4 il
A I v 7 i AP 8= A 1 P S N = o R 3
K bk, 12 H CPI Rl 4 2.5%. PPI J7ii,
2012 4FA44F PPI AL R BE 1.7%. 1 T52 A
AT WG DR R R R R R I A
Fow, 2012 fEHT 2= PPI AW R, 9 H
KAE NG A-3.6%, 10 ALICRZHHKE . 4
b 25 PEAT T ) G2 UL S 25 15 IR 35 55 52 i), PP
g FF i as, 12 Hik-1.9%.

2. HEF IR
WA BSOS B I, bR 0 S R R P D IS
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9, WIS AILTF B AR T A SRS A
AR Ji BRGSO N 1 A P A AR, e 2 45 4
PEVRABL, §K B g wanva i, R —
S HEBN LA T AT 2 PR, AR AR
K7 HARSZHL, 2012 4F, AE BRI N
117210 125, FitsZh ok 125712 {206, 53l
] Eb 3 K 12.8%F1 15.1%., 45 F4 1 el Bt 5 1
2012 4 8 H 1 HlZ R4, ey A2z
fi L 08 43 BRLAR IR 45 Ml 5 b A A A 8 4 B R
J (N S PO B w2 T PN e | 9 SN O E S A
i WL LG MR, Wb, T ARRE.
Y10 AN (E T THRIBRATT) . #% 2012
RS, ORI 5y 71 5, R
BRI 82 20 TT P, ORI R AR
ORI BEAl, D RE— 2D R e S R T
FEAEH, WMEBGRARAm@EH, H 2013 41 H 1
H, o EPRE O OB EAT 5 7 g,
FELR o 780 22 Pl 111 7 it S it A1 T 5 2 R B
(RAE PEHE DB EBLCR . SRR BEI A ¥y, AR
212 AR, #E. By B4 TREM R, 4
SARBEAIFO . 2 AL X F 5 RIIK 455
(1) IV IS S T S A A, Y ORFEPI AL S LA
b By

RO T, RAT GRS AR A T
B, kR FRAE. ATF T ERAE S R
LIS W S = ) T L R R 7 T
R HARSEIUEIE T AR IR AT,
HUAS T PR R . 2012 4EAE [ A 40 75 SR 7] 25 i
iy ANCE K Z DS SR, RATRIB R
H 4 BRI A 28 B T SR L ) i 3 B
WA, BERIR N RESSFEL 1A
gy m, AT AR RO 1.44 J740TG, R
2012 FFHEA B MBS 2Rk o b A ST A
T TR — AR S A DR AR HE R 22 45 0.5 AN
0.56 ™M E 4 s, IR W ARG Y T, (it
M ERGHE K., MERHERE,
2012 EAAE N MOEENE N 8.20 Ji{47c, A
Lk 2 38 7320 147G, Bt TSR AR R BIIE KL
FF 7Sk s, NRMILET M, 8% 2012

IR, AR SEICIE R [F AU HE 0.25%,
[7) Fef 25 18 3 AN 7K 51 By 8 T B e N AR
KRG, Hr N RMIER S g fgan B K-
PANVIBCE T, AREE R P O
BRI RATVE B ok o HE— Dkl R
TSN SE R B IR RN o
HEE P RE AT AT AL PRALIKDS, SHF
LR R, R AR PE RS, s AR 2
IEBL. ST, B b R AN
— 7 TR SRR 2 U HRSUE M R S it
b7 P BUR AR B2 e L 5 BURF AT 4R fe
TANBURIBOR o 53— J7i, SCFF AETE & B
Ko BF RS ERSEREEE BRI
B, SRATHE H AL BB BT R, 30 24
Il T B s B DT B L o LB B
ok G 25 75 SRR T BB
AR, 20124F v [ 4R 4 Sl UK ) I
BB 1 53 MBOK,; B AT 0B D
[ A7 ) 28 3 55 24 S A R RO AN 1 1
AR, B B O WTTE L ke
BEFEAM vt 1 LA RN R W BB S M,
PR ) B T BCHRE, AU T o B A T ANy
A% 2R T L FA PN 95 SO TR R AR S BT
SRR o AE7 BT 1T, 7 b R
ARG T AR BUR L, Bt 75k
RACFFEL P B #2 T 45 LAYLTE o

T F

AT R XIS E SRR

O i S OB RORL KRR A b
BERtAG L= i AiA TR, R0
IR IASE, AR 28 5 UL AT AR AR
DLEDIAIG o

1. AT A AT

A TR AR LB AR M 1 T A
g, FEASEANUEM R AHURAE R
OB TR A CRRRRL SRS
DIRER > TMEL EaMEL BEMESE, iz
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AHUREF= BT 20 o8 Sk, A, rp oA
AP ity Sl DU AR, o, AT HLRE AR A
ATHUEAT PR 30 AR L i, oAb
FAAR T HEAS PR R 9006 LA b AT HILAE LA
M BA TEE R WK, BRZERE.
BUE AT R AFAERR B R I BOR AN 58 BB 22
AHUE T iR 2, 208 1 1 2R,
H i 352 B A2 =44 5000 i, )32 N T
R i BT BUbk. Azt R
BRRERE AT, 7 M S Ao 2 1) T 4 7 3R
BAER iz

HLIF s A, B A

A1 AhEETEFLER

L3 £ [R] s 7= s B i
SR RS 7N R T REAR B EERR I L &
FHE AV =X =P B IEARRE
CIFFES RS |\ IR DY fESUe AT B2 =0 T
TSR SGR S HER
felJe A 1D

TR A Ieo T 1e R

A BRA WU SRR AR ™ 1 - A4 56
[ i ¢ (DOW Corning) . X1 & & 8 #4 K}
(Momentive Performance Materials) . 7 & FL o7
£ (Wacker group), H A5 i#k{k 2 2 ]
(Shin-Etsu Chemical Corporation) LA [ i
AR X TURAF R T ABRT 1) 80%
PLE, PAbgEdh e . H, ERAREH
Bl K TSR 8 =R A LR AR A 7 Al
FEWOE 2 A WL 25 5, PRRgIk 42 i/
A0 EA YU AR S R RE 70%, T
P o

wmtskorm, =Za TRE. #3. HA
WEETFATI I R, TR AR A HLEE LR
T 8% K, Willtidy (B H AL {f
FFZ) 109% 240 I 0T A L T 3 ) S
T RIS, 2002~2008 LML 7
SEWREABK AN 30%. HRIEHELTER
OIS EEE, 2008 4F o [E A ML B4

30 Jiml, FRMWSoE N 61.54 Jiml, HLEHEA
& 50%. SR 111 B A A3 AU BAAR A P2 BRI 580
2009 4K, I TR A A BR IR AT LR FL A
AreE . 2010 4R, HEAA YRR RS 68
JIW, W L 100 JymE, O AKR TS
B 38— KA ML = i 2R T 3% H 5 e R
2010 4 EA HURE LA = R R L 150 J7mt, 2
AN RERL R S . A 2012 SRR, PR
HHUE AR~ BEZ) 200 J3m, T H T SERR R
R A2 103.8 Jy i, R H I

Wy, T E T 2 KA U
R S NE 0 R R SR VIR E N BTk e S SN
i, EFEAHEEM BB . AP R
T HIIEM A SCIR S Y (DMC) A% i 2006
£E (1) 30000 JC/MliE % 2007 £EJE 1 21000 JG/M
2008 “-AH1 2009 4, 52 [ s 4l AL &2 SE 5 0
DMC #r&— k% 16000 Jo/ii. 2010 4E, B
FATV I A 0%, DMC W& A BT I, 7r
20000~-24000 Jo/MEf¥IX M7E% . 2011 4FREA
TR T AR EIR KU 40 3/ FLiAr= B
FURERE I, DMC Mk KR NI R4 T
16000 £ Ju/Mi, 2012 i =2, EPH DMC
kg 4E477E 15700~17000 Jo/MEfI X (i), 2012
F9 Afr)E, DMC IM&E L AT, M X
%5 0¥ & 17500 SO/ /iA7 . 2013 4F F2f4E,
DMC Hr &g 47 T~ %, #4&{E 17000~17500 Jo/
iwaaEe KR

WA AN, BT AU 5 E S i
KRR 2 09 2 &, A AT LR
AT RS 23 0], OB AR = i el
T AT . AN EBRAHUEE L R R AR E,
AHUEF= MBS R 0] Fa, A2 9 i,
A WURE 7= Ml A (1 ZE A B2 4L 7 T 34 L 38 0 A
6], FIABS IR I BLAA A = A A A ) i S e
SRS/ VN i AR P A s T Tt X 1 2 Al |
WE . AR, BCE2HE s, P EANHEE
(AR UREES/ S5 4y EF L A T UB LS. AR Zb s
A B AT A RS AL T B B vhate, R
T (PRI H 25, AREE AR o) S BCa HLRE
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PR B a] P e R UE (DMIC) ks RREE 1 B,
R A AT AR IR AL TARA

2. AMEF A itk

F R fR A AT NaCl 35 W1 7 125 ok i Hie
NaOH. Cl fl Hy, FFLLENTM R /= —F 51
A= ) Tl B SR Tk S0 Tk ™
i A& 2% (PVC) FIEEh (NaOH) by .
PVC FlIE 08 A% B B 1 Al 4k T J50kk, o
PVC it St G kL 2 —, BkE R EAE
FOKIEH RS TR RO G R
=7, EHEHEERECEHARE A B
ST NHT AW A B2 B, ER.
H 4 BEL ML, PVC MRS A £ (1)
I FH AT, T35 5 K ELA 72 - A 2004 S TR 45,
b1 T 3 7 SR AR AR A 1 20
P, SR I 4G 0 N R R SR N, T
i R REAE I, H A OO Ak
B KB pems A E A Kk PVC A

A2 Beside PVC Z = & 4it (k)

=& | BiH | 20094E | 20104F | 20114E | 2012 4F
pepk | PURE 2793 3021 3412 3736
GITAD | gt 1891 2087 2466 2699
it 1781 2043 2193 2341
PVC
FEH 916 1130 1295 1204

ForbkR: B R

2012 o, P [EBEGL N 2699 Ty, [F]
FEIE 9.45%, Horb gy v Ibiben ™~ 1L 2297 J7
mi, (5Eik 85.11%. 2012 4, FE PVC &
4y 1204 Jng, [\ Lb R B 7.03%. 2013 24,
W EGE R R PVC 7 i o 1406 J5 IR
715.97 JyWli, [FJEGS3 3G 4.67%H1 5.32%.

FRORTT I, 2012 47 o [F Bei ke B L7 ik
#3736 Jimfi, [ALLiEK: 9.50%., HF52E5-hE
oL N SR AR 2 R, ATk
el REF FH I A _LARLE 70% /04 Hi . 7E
FERR T A PO K A R, B A Tk B 41
B (1) PPt betmA:r= 3 2L
DLES F VLRI, T B Pk e

HARFAC, s &, g /NEL e,
PG ik 25 1 sy A 7 P o LU R A g iy . (2D
PEMV AR R o e AL A P AN BT K
1E4[H 180 K = ZRemi Akt , =Rt 20 5
EF L 40 R, B KHIEARA = Al =g Ik
F 80 JyWli. (3) XA AT BN BE . eblBrig
e S CEA I RAY T E A NI N Y
X BRI ek BT 7 bl T AN 4
i o

PVC J7Ifil, AR A BEAE 7 B PVC F7 g
Y IR I RN, AT bR I L o) R 3 2D
UK, 7R R KTk B 8T
W SE AN, 5IRATIIT TR B AERFK, 2012
FEE PVC PR8N 2341 g, oA 1204
Jim, Bl [ 5 BEIRHEBOR 14T, PVCAE
HFHERE . Vg AT e, JRURE, HLAD
SAFRSEE R, AE PVC P2 RE ™ Sl . it
KFRIBAR T, PVC ks AR 75 2032 71
SEPVC 47NV Z R 25 1] BRI

WAy, T2 2= . el
BN 2 Hmag g, b E e bk 5 A% B
2008 LIk BRI GG R . e “ T
— 7RI P RESRCHE R AT 55, - HBIBURT A 2010
F 8 HEITAAMATBR B . TS ah L T FE
HLER R, PRS2 PR AL O e i fs ok W35 . 2010
fF 10 ALK, M s R s i DA
TERIER R, FERbAL T ks 28T — A
WK R 2011 AEGEM T I R A TP R
BRI [, 2011 SR ETHEA HTES I
P L BUR 5 B SR AL TF TR, 1 R4
T sk —E AR RIAT, A0 N Bem i3 5 U5
Skt AR B TR il AT, e
JE AR A R AN B, ORISR T R T A
MR IZAT » 2012 4F P Ap b [ Gehk i 3 5
e, LRk 2 NIEESH, P
ZAEPRAE . AT TERAL (6 At L
S RSAR 5 T SR IR SCFE 2R, R T I Ak
£ AT, 2012 SE = LICK, DLAEARER N
PRI R WA 278 R AL, BB ) R I AR AR
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PETF B, RN, T35 025 X 0 e ek
REREHON T T 1 T ekt wp [E RSB A
Mgk FARSEEY N . PVC AR AT T
A& ETAR, B L4k T3 PVC(TK1000)
It E S R H 2010 SE4EFR LK, PVC #r
¥ —Fi1F 8500~10000 JT/Mili 2 83 5 o

1 iR LA T TR S PVC i e/

16000

15000

13000

12000

uuuuuu

00000

ooooo

T T T T T T T T T T T T T
10-03 1006 10-09 10-12 1103 11-06 11-09 11-12 1203 12-06 12-09 1212 13-03
—— T 0P ED BB O9% FAR: i L T GRD  —— i (8 149) SR LHPY € TK1000): g

FoHRIR: Wind FiR

BT, 2007 4F 11 H, ERESER
T CEB CRR K FeD 1 N E&1E)
CRRR “UENSAET), GBI AG R 477
BB, T 253 S0, e THE
AN TR = T 20 N 18 R [ 7 o 2 o
FHL A V2 ke s SRR A U e & PVC
TUH MUBEANREA T 30 J7mli/4E; Me T I
PR SR H R BEREA R TR RE R A . SR,
HENSRAT B H G KD HES) v [ S b i
VE X IR, HREEUT AT SR ERSR SRR b
() IS R B S T ML L 59K, HESh =k
LRI . 2010 4F 10 H 13 H, TMLFIfH
AL RAT G TAAT IRV G A7 18
BN EhR S H (2010 5EA)),  $HV Kt
HAEAER A1 S BH AR BRIV E el . AR FH 11 RE
B (EKPHAR . CPERR AR AT [ I 4 P
W BRI e il A r = e s A SR A7 Ak 3
(15 JTWE/AE LR 0 A VAR S O A P
TSGR RAT AP RAE AR /N T 12500
TR AT S IR, DA HERE AT
WREIRHE TAEIEE T . WA SRR T
VKA AT BE A AR SR IS K e 1) e 3h
—o Pk g R R R T H S (201D) TRE,

2015 “FAF IR EVR K IT A B L be g A 7 E
2010 R MEEBERR - B 474 Jii, 2011 4E,
[l 7 97.2 7 i o e v o 3B HE R AR
SNILNE

2011 7 H, AT <Rk W
&, BURK S PATI N LR gl sy 5K o B 1)
(3G A AR g AP g T, S THAT I K
JEHRL B B . FURIAE ™3 0 7= e . VRIKVR
JErEhes (RRHTAES . HEEORIEARI |
BB (EREEIATIE S A A T, B AL T
SEA TR T B U i .

BORE, RV AR 2 I 7 e i 76l A
JEORMA S e Bh W R g, AH R i 38R
Wz, o EERAT AT AL TR K
FURAL T8 S REREAT L, FEREER, Iz &
Ms A ik, BAT XIS A H
J5 k2 SR FA PR Al m] K B A 7 3R
SR RIRE o HRTAT Y N P R A ) A
P EES I, BA R ARN AL ) 4
b S o S S A A

3. Aimib T T

ERIESPS 55 1 N7 S (RS Y B N ity 7 )
IS o [ S A gk VL, R T B AR R
G, WAMKAF R E A TR mK P, 1)L
SR E R e W SR Rk R R
WA REEREE RS EdE, 2012
SRR E AR U 2.07 AZmE, [ 1.47%;
HE g 2,70 {20, R K 6.69%; FMLTH
il 4.83 140, [AIELHEK: 4.55%. T [E N
Jh = RE IR S, P i £ N AME A
FREAb T KoF . 2012 AR 3R Rk AR A7 15
k%) 56.6%, [AIEL_ETF 1.5 AN, HEKAT
FEE—3 4K,

%3 PEHBERALMIF&HFEE

%z 2009 4 | 2010 4E | 2011 4E | 2012 %
KR gl D 18948.96 | 20301.40 | 20364.60 | 20747.80
RIRA LS TTKD 820.92| 948.48| 1026.89| 1067.14

JSGHIN 5 () | 37460.12 | 42286.93 | 44773.40 | 46791.07
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et D 22801.00 | 25277.40 | 26697.00 | 28171.00
YOl 7D 7194.77| 7675.30| 8141.10| 8975.60
S i) 1479.43| 1714.70| 1879.80 | 2131.40
gyt (7w 14126.79 | 15887.40 | 16676.10 | 17063.70

LI ) 1069.68 | 1418.90| 1527.50| 1486.80

£ (T 34501.69 | 38757.10 | 42778.90 | 44323.20

FARIR: Wind Foim

EAER IR, T R AR AR A
al CRFAR “AHmaam” ) i EA M THER A
mCFRR “Hae” ) WKL CEZRTEN
90% L= {9 J gt o0 RN Bt i A2 ek 4%, TE R
e A& A AL a4k, WiRSERIIAR
P ) R el A e T A AR 1 R I L
N, BAT B B S g

AR ST, H R E N A
PR N SR, AT AR A L
R ST TR, g T AT A
TRGRITRE TS A A= i B L0 T S A
(1) 3 B 28 v T A A TR IS I R o A4k
P RS L0 I B A AT AR . 2010
T, R ORI O PR i 2 e e
Vi, A LR IUKIEIE K, LK
14 1418.90 Jy i, [F]ELiEK 32.65%. 2011 4
4 PR 1527.50 J7 W, ) B K
7.65%, AkeLASEE A ., 2012 ERZ LR
MRS 330N AT RS s, A L0
1486.80 Jili, [FLL R 2.66 N5 HE
LA A2 AT AR B AR A AR A i K AR ] 28
Wr, FeEAG AR 900% A, HaRT
LR H T 7 B RS Rl Al

BEKRTE, AAa AT 2 b E E R 25
(1) W SCAEAT M, v T 28 5 11 e A SR A
AT T 75 SR AR SR FE PO K S, IF
HAEIEAS [ [R5 b i B 2 R s o H 33
S A AT LR T AR AR TN R 2 4
BT, T H B EH0C . B arE AR B
SRR 8t Y ) 208 S T A B BUR ) 4tk
e, FESH5EVAEGAMAR, HgEsg
B, HRBIRK, Seq IR AR, $OR)Ge

B e B A R AN, 2ED
AT b E AT AR R OROOR R i
AT M7 P T I SO0 A A AT L FE R
FEos Haidem, A a e Am ki 4t TR E
R A

4. R ZAT I

(1) k&

RER TR BRI (GRE 46%), &%
e E B R —. REE T EIeER,
PRI, & TS A R,
FROL T R S AU, A A AN 2 A 4 438 A
it 4 .

& 4 2009~2012 £+ EEAEFE (LR, Fob)

F B R #HOR HOR | RAHRER
2009 2932.40 1.78 155.40 2778.78
2010 2516.30 0.61 323.20 2193.71
2011 2656.70 0.10 163.70 2493.10
2012 3003.83 7.90 319.60 2692.13

FH R R Wind FEiR

I A ] B AN E P R 1 T S A BT R TR
A e TR, 3 [ R R K 3
Ko EA MG S EEE S, AR
2012 4R, TEGE. IRESLY) T RRIA R4
6730 J7 MR 7130 Jy it b E H AT A LA
KPR ZE A E . 2010 SEAEEP A ETF. T
W RZBAE R SEEER T, hE R E A
2516.30 Jimfi (Frafizl), I T aR IR
NP 2011 4F, hEPRFEE IR, A
;e IS 2656.70 JTNE (4R . 2012 fF5Z IR
Pk Bk, Ry ORI, B AR A
PRV L& 77%, JR &7 &k 3003.83
Jim (HralizO.

oK1, H 2010 ALK, PRFE U
W B, (H=BEAH X I TR SR B A
PR, 2012 AEHE R E LMY O E A 2692.13
JIm, AHM TSz 5770 Jimi. AHXET 7130

LR 24 TN 60.06, FLiE [ 2.144 IR ZHT AN 1
i

&+ B4 T & H a3
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JIWAERI AR, A1 1360 J3 Wl/4E ()77 BE TG
FIFH . A B R 2 TRk 2ok A1 R A R
COME ISR I AR G, R H AT
EEBIA R 10064547 ) XA . T E R
AR =N A3k, BT DUAR 6T
(SN RE RS A5 Hu i 2085 et el 1 X ek 4y
F P BRI A LLE BCE S0 BN RE ). PR, B
MO TP b S RS iR, IRFEATIN R
Wers b LA B U R A AL S RE T, (HAZ
PREZEATI =B F8 L T3 s G A A6 R 2 R i,
DEONIE S GIEER

WA 710, 2010 4E L 24F,  J5URMILNY
RS T LIREAZ, Al A R E
SRRV, BT TR, ARFEERZER, JEORME R
Wrigbamimigk, BN REMEEGE/K. Fh
5 MM, 27 H, 28K, Hk. Eh
Hh X FOKIB TR 3G I, P PR 2 3
ik e 8 AMile, 2 THEERREME R
ik, T EOKIEIE K, JRFENAS RS LK. 9
AU Lla, 22 E TR g, RE™
KR N, i dkal Bk, 210 A4y, 4R,
P FAEAR SR K F RN S AE 1900~1990
JGIME, ARSI 2000 Jomlibl E. 5T
2512 F 1 HIAT 110%HHEZE B0 BAL &
VG, REFEMFHIL R EES, JFRIFG T
W% M 2000 JG/E R A 1980 SO/, SRR
ASAE 1950~1980 JU/M, RS IANEIAL
BEN 2011 45, PRBEA IR A 1 Hik DL
USRI, N R FE A RN RS
ke, Hb 6. 7 A i E R, 4
SEIR ZEMMAKIILE IS AT . 2012 4E /T HANH
PREEWAE Ak S aE SR my Ik A, Bl [ P I
WL E R R OV AT IF, B RUIR S A
H, ZE PR i T i msssem, ZURH Dz,
E ATk, Mk Bl FarasH. F, B
W RAN A DL 2 Nk, AN A
3o fELN MG SN T, 12 HIRIREMHEH
PR S . HBEN 2013 4, JREFEMFE T CHIL
Tk,

2 JREMHEES O

2000

1900

T T T T T T T T T T T T T
03 10-06 1009 10-12 11-03 11-06 11-09 11-12 12-03 12-06 12-09 12-12 13-03

FH R Wind FEiR

SAE, T E R ETE RS I — e 2
FEM = BEL IR ERA BT Ty, AT A A 77 A
MV R 5 8] 52 B — e AR BB R . R
PRI G BSAS B PR 38k 7 3 4 v Ak T S A R 7
R, TN A2 pl T R YRR A T T T
ISR TG B R RS, XA g AT Mgk — 20 3
B TR R RS BRI b S5 A T 32HL.

(2) R#

AR 25 4% HE AT LA AT LAy by s 24 i
s JRZELA T SO E R R, Tl A
HBARSER], — A E ;AR 2
fili b, o BRI B R A AR, T
W e IR, R AR H
TR R B 2

b A Re ) M bR R, I O
FERRIR A R A7 . B R 2 )52
FEREALE R, A e T . A A
Pk, AR 24 DL HURIFIBR B 550 3=,
R R D RGBS BN H L,
T 2 FF B3 my B TR ™= 5 7 T B A A
B, TFRMIESE o B 3 A DR A 1) B
FiRt, AR R E KRS =, s T
RAFARINTRE K. LA (AR, Wi,
IR R R s B A X, BA
AW AR B A T E AR 2R 7T0%LL
o 2012 4, AxE A 2 IR 277 5 354.90 J7
Wi, [A] 34K 34.03%.

2013 4F bBpAf, R A IR g
163.50 Jyi, [ALt T FE 5.11%.
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A5 TEKFRARGZZHNL (Fk)

Ve 2010 ¢ 2011 4¢ 2012 4E
R 105.50 117.30 164.80
A HGH 74.60 71.10 81.34
AT 16.76 15.03 14.39

At 37.14 61.37 94.37

&3t 234.00 264.80 354.90

FA SRR Wind F

vh [ AT AR 25 40k 2600 45, b iz A
FEARL 600 R, HlFAE = Ak 2000 5K, H
HRFRAE = AV A AN o AR T [ A Ak AT
W2 88t St , 2012 AERSEURAHEL T 20
A2y, g i g =k, H
A, o B O AR 24 S 24 7= b AT kg 45 7 i
FBAREEA = [ AL R R e, B A
FREC AL 10%, S 24 4 7= Ak S A R AE A
WK, ARJRENME T k= 5w 4 ), Bl TR
Bl P = R e s g, AR % ) 52 B I

H A A 2547 M R 1 500 A SR 2 i 21 551 A0
B IRIE B A DL H BRS04 1,
FE A UR 25 O, AR RR, 1Lk
TH G A 2 AVl ok B AN TRV PE IR R A
FEBh AR 25 #s M A e A LA B &)L 1
RN ECEBR], b AR 25 4l (1 & R e D 47
AT

2012 4, R 25 ) 3 Ak S BN
2357.23 A4 SEBLANE LA 175.34 127G, [A
b3 6K 22.23%F1 39.97%., 2013 4F 1-5 1,
AR I AN R RASE [R] LE PR RF A P
K (SZEUON 1110.10 1276, [FIELIEK: 20.34%);
SPGB 79.06 120G, [ EE K E 4 K
48.23%), I S MR i TN, AT
Flfie )10 WAL T

BARE, M TERNTIA =R E N
WK, EA 2y A AR R E I K
Fathe, R ATNAZ % WLGE B 5 M AR L S k47
AN, 2012 4 DLR AR 2 SRS TR 5 AT,
AR I AN« R RIS ] LU PR AR A PR3
K, AT BRI GE S BT HAZ SRR
BN RIS 85 AT Rt ) S AN
RIZsEm, P gt r G s, Ak

I 447 ML DR K m] BE -

5. 3HEBRANRAT

AR ER G Tk R, w58l T4
ARl Rz k. MR E K g Rigiit, 2012
W, SEBIRRIG AN EIA 8.92 144, T
LEIg K 7.16%., Hor, F/RZieindiam - &
h 4611405, A R 51.65%.

k6 mFRFERIEALRMTE

m A 2010 4F | 2011 4F | 2012 4F
BRSNS E (24) 7.67 8.32 8.92
TAERIRIMR = (L5 3.64 3.93 461
B AR (7D 309 349 379
RIRG e r=5 (JThi) 64.5 72.7 79.5
RARM I O e (i) 186 210 218

R KR Wind F

HEN 2013 4, H EESIGAT I AR ORKE T 5%
LR e, bR rh R R TG S G )
ik 4.60 {05, K 9.47%, I, 74
LIRS T EIL 271 24, R K
31.07%.

Ao kG, BN IR A A A0 4
A IR 7 T B A AR LA . T
% 5 Rk R 2 ik, R R A
N —FE KA E, EAMER T AR IE B4
WETT AT RE, mefh TiEs T
BERBEMRE T N TR a . B
AT, EANEE T A T A
L T A . B T [ SR H 42 A s,
E A Fe iy NP iR s, b
EAN RS, NENTIRE, BN
fak g2, ARG, (HE A4
AP AE H B i e s AW T, AR (RS
HRAE) A 2012 FEERIRECNR 75 SR TS
(DL 2011 “EfE IR RSB NHE ) » Pl 31 &K
BN Bk (b 5 REWmAA) , s
H40%. 2012 4 [EES G 7= RE A BE 78 73 R I
G RAEREITE 1.2 /LB, NG
RERR IR 80% A A7, HEAAR = REAL T I FPIRAS

&+ B4 T & H a3
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2010 4% 9 HEZE MG et B , xhidk
NECIRAT MR = R e B HEN T I, Sl
N BB AIF K E e R AR if ™ i, HEANBUR B IR
ALK E I P B TR s A A B 2
AF R 52 3 R0t PR 38 ) Al A AR A B KK
JiE 2 1]

e g0, E R G R A R 40% 40
AT, SRR SR E
G K T, BEAE 2012 47 9 H 26 |3
A IREF IR R, B ORI A 4%, EA
M A DT ARSI 2, (HIRIN 2012 4
11 A1 Hi, BRI EEIEA S, K
Je 4k 32 [ J5 A R Al 5 A T
Y1, BREVERIH GRG0 E AN AR E
g, BARHIL T 52 5 BRI . BiRBE 2554
FIRI 2%, (HBEE H EAA R T 39, JEdH 4%
BT AW T, BAR B b 4 R T 3
RIS s, RGN EHA SRR
R

USRS e SN /Y N LN IR N o T
2012 TR A 7= E P2 CANRPC) (1R 48R
W re g 1065 J7 I o AR FE FrAg A 71 41 27
ISRG Tiitill, 2012 FA3k RGP 1 157 o
A 1141 J3RT 1095 JyE ., HE R RAR
RRIBEEE 2 K, 2012 4FEHRSRIG T 2 &
4 383.4 Jylli. 2012 4F, ThERARBIR BN
79.5 Jymi, FECHWM AL . s AR
= AP ERARBIRPE T O HACR, E
BRI

2009 F LAk, 75k [ 2 BRI
ARG Ik #, JFAE 2011 4F 2 H
LB R, RIS AE 4 J7oo/mi—2k 5
PEAEA, H B S A E D RE S N EE, 2011 4R
RS 3 JTIC/Ml A AT . 2012 SELACK, 2RIk
TR E . MU SR IE D LA R ARG
TR, B R AR RINRE G N R
JUETE 2012 AFEPUZERE MRS — BE I T K
3, A 2013 4 R AERR IR AR S B LR o I ik
(2L 3

K3 R AC S T R AR I B 4 S A (On/miD

{36000

32000-f {32000

{28000

{24000

{20000

T T T T T T T T T T T T T T
09-12 1003 10-06 10-09 10-12 11-03 11-06 11-09 11-12 12-03 12-06 12-09 12-12 13-03 13-06

—— WA AT ) RIRR I

R R IR: Wind F

RO, R TR TP
TF, HE 2012 4F Bk A e R VA 4E 1927.18
JIHAL 1930.64 T3, [RILGAr G 4.6% A0
4.3%, FEESHKRFELL M BT 3.8 A 1.9
ANESF A 2013 4F FRPAE, PR A Sk
$I 1075.17 J7#i1 1078.22 J7 4, [7] BG4y 36K
12.8%Fl1 12.3%, S AAIEHE PR,

FRARBGIEAERC = i A vy Lk 21 40%
Fodi o RARKEIZ M Lokt 6 iR Al 2B 7= A
SRR, 2010 AFLLK, AR AL 2 ik
VR IGI S, DARRR AR R D) . 2011 AELICK,
ANEAES A WK ILAR . R W S w5
28 BRI BV, ARG E AT E A iR
BB o v N FE G A XU
=, bR SRS KRR, BREE. ERSERG
AT B TR k. 2012 FFERRIRIE
W& REY AT, R AL A s ) A s

JEeRR T, “F T WA, FRER
TNVAT R AT i M B, Tl 2015 4, VA
B Rkl 2500 J5~3000 J74l, AEAT
Whrshie e IR eI K. RN, R SR
STHERS IR 2 T 2012 4F 9 FJ 450K, (HBEA KK
W REACH LRI A0 S, DA K 2T 2012 4%
11 HIE St i A i bR 2k, E e in 4
b T RR B D I A B R K ) 22 4 BR R s
I T4 G 152 ) PREES B o TH e, BT
REFF R LT H R -

BVEKE, BN ED S TR0
I I A T Fy, B[R] 5 R ek . R
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VAT I TR IR EE Y 1 52 B AN LA 22 4071
T RIR IR FR . HEAKIE, BEY K
(A S R IR DR AT 5 A ) x5 R A Tl
i RIEATI S8 . ARKRBEHEAT WA S AT
RN IR BRI ) ARSI S 1 Al A7
RERAT BN R PR e A

m. EARRSH

1. FHRAR

#A 2013 42 6 HIK, AR S A 109.71
.76, E&BEAA R~ W ERE RS (BT
faifx “EW 2" ) Ff A | 100% M0y, A
[ SEBR LA o

2. A5 FEEH

2w k1 45 B 1] 2 A ) AR A
W, 75 (E ) Z2E AR “2012 5 500
AL A BEE 402 47, b EAERRTE 73 4.

A 2013 4F 6 AKX, AF FEtfT 14 XK
TN =T AT, AT EEAE RED
WA RA R E A T B A A PR 2w
CRRR “RAER 7D R T R AR CRFK
CRAERATT . PE TR R AT CRR
CRAL AT L TR A ] CRRR “ 3
HnED PE TR EB AT CFR B
AFE S HEATHATER O CRFE “MS
7D E TS AR AR T ERE
D BAF CFRR “PERED. PlEALR
AL HBEERREREREAR . hHE
P TAF B R E T = A w UL E AL
TARMERFITRE ; 75 B A A A2 = 2278 124 W) 100
2R, RN A R TN ], A
LB MR AT T, JEN NER =R T A
(2R 7 2 B A AT I B AR 2

ANEER CIEEFM . YT <
BEIA 7 iAo AR 7« AR
CREMRAR 7S RS AR7S “BIEIRA” AE L
FEEWN A K EW AR LL Rk E 2 g

(Adisseo) vl VEEEEREANEEA R Y
DA AU 5 G LD . ORI L B
(Qenos) ¥k Awl. WE (Elkem) A, LA
5 T I —BTH (MAD A% 6 SKifg4h
k. ATFIEAER 140 24 EF I AT
FEL BRI, EENL T SRR I E R AR,
WO @FHEARGE SR Z.

3. ARER

N FE SR T A ek, 1958
AR, BRI, AT A T LR
W BEAL AT Ve R A R B 3 R 32 159 5 1989
SR SLBIT T I R AEE VLR A T (R A
H7 WS, ATRAHNE R P E
EEEHEVE R AT E R AT REH, BED
icls 2004 fEH EAL T 418, ATAF SRR
ZERId,

2 2013 4 6 HJE, ArFEAERIALT
122869 N\, Tk b, FHELA G 17.54%;
A NG 52.14%; AN DL T 1.64%; HiFA
N1l 2.73%; oAt A D2 7 25.95%. 2% A4 1k
ey KRB RUL 225 33.33%; HARRK A L,
AT UL ERR I 9.91%.

BKE, A EE N SRR )
B, TR R, FEARRRE A AR E
TR,

4. PARIE

AR 2012 SN, 2w B KGR
BOFBE AT I 24 Ko A EESE T MV HRSUUSR
A TR TR P K B X S =,
s SONTESR AL AL 24
TREERL, W BB, TR REL W
HEAR P FIFR B ORAF IR 9 SR K R LR (AR
BIFTT ORI s IR B R S BAE) Hha ALZ 40
2 FATWANAE T TREBARWE T O o MATRENIG
TR R WP REIA . 2R FTRHL
PEA TR AR R KPR R
BRI S RGBS 9 FARMY D E A [ 5K

&+ B4 T & H a3
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FARKRME AR RRE

PANEFEA L KRG 75 B, KRR
Bty POISRS . KGR, SRBHAHL. i RE.
AL B A AL B A% 9 SRAE IR [F Sk T
T JERMIE TR, 4 2012 4E)E, A3t
18 KA 16 FKEHL GIHT kms e, 3L
W6 SN F AN T s B B A Sk A

AL AR R | /NI PEY (i  sNe <
BUREZE P2 bz —, RMIFS Sy e, 47 R if
3000 Z A HUE WS, A FIAA B
B ) WA ER AL T A I B R R

N 2005 SERNOL T RSB TR B
Ry, BITHFFOIF R TR RERHIT R
Wik 7%, HWCZHT V22X TFARMNA
RIH BB 2wl P 4 I oK A
BRI ARG TREIF R B AR
Ak, ERR AT UK. kg K AL
WS KB ROKIRA . AR A S
TR ARBARR . EREPE. MR
A= 2 TN CES R AANIE 7S ¥ S /AN 2 S T
LM T —RAEIE SR .

FARWFRITI, 2012 4F, 2] H Ak dH FI 52
BRI H 544 Tit; 58 EHE BN 40.66 14765
2012 40w HiE LA 753 4, Herh & B ) 364
fF; RIGBALEF] 692 1. 2w B4 LA
3419 1, Hrk LR 2294 £, f7fErhdeds
W ETA . FEMAR I BRI . s R Ie Sl
3 PER B LR AR A DY Jw b BRI TS 2

5. &4& % 5 RY

20124F, AWl BNT.2A006, AL
o LA B S AT A
M B T AR E s AR e TRk
EREMERR R, AR LEBESHIAECH
FAIFRRL B AU e A 3.0,
DL E By e e . T RETT KRR 7R 5

TEFREEARY T, A ) e B E LA B AR 4
AR, 28w ST T AN 5 35 Y Re s B R,
- I0T Be JRCHE TR PR3k BB T B SER AR
7

6. M3 R

O\ )RR A IR A R BUM M Bh 4 80 K
2010~2012 4, 435k $] 14.55 1270 14.51 14
JUA 23.75 127G

SR, AFNSZot, ML
280 S &m0l R IR AT
ALK, FWHACHRE, A L4WEH; Rt
SR, TR 2 e KO RERMR T
VEVE S BN, 56 Ak 2 B0 [ S0 2 bt ;
BN AR Bt R ER. G566h, Al
PRI 2 AU, AR T AR 38 4 5K ) it o

. EEOH

1. RAGELEHN

O] E AR A, ph ] S5 B ] AR
KB EAT PN DT, A AT B& B
i, MEHONARNEEMREN, hEBREF
Boo AEIWHEIBSGH ., BTN, thBh RS
TAE, BHERB TR DL AS RN
() B e RS LA

2. EHAKFP

O )RR I SO OCBURE R, 456 B 558
BrRts i, e FE AW e 8 W 45 B B
R B, e A A RN BRI .

WA 25 6 BRTT I, 3 W ORP AR B PN 25 T 557
FYAT MU B, RS, Ak
SLR I, AR TR A ) SEAT A
i, AR T TG AR,
TR AR BEAR R 2RI B R . 2\ AT 3 A
HNFERIE — R B, W& T AR B 48T
FEFAL I A o &7 A 7 SR L A
SR, WA b A I 254 AT R
2 gAMoL B REARIESS,
ALK, HRETFLLE. IR MRz H
SR B 2 H 220 R B ) b gAMb 0 45 4
Ko BTN SRV BISMOE AR R
EHIT, AR T RO BN,

&+ B4 T & H a3
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FARKRME AR RRE

T BRI A SR I, BAEAR
RIRER, T A SEVF R B 2w e S AR TR
Bt MR T AH R BN IR SRR E DR B T 2
w LRGSO RE A AR, A BT B
%5 Ao

BB BT, w7 B BIME,
T 2 T TR S SR R R IR R AT BB s
BB R I8 A IR R R A R St )
JEUR SEATSE IR R P EIN TN,
T m) BATBEGE I H UL 28w ARAE BB
HAS DU B AT PLEER AL 7 A R B, 0T
BB AIAES000 /7 JC L LTI H - H1 2 7 A
i EHL. BRI, AR e
TH G & BINE, PEAE T R
HESUSALE] . e, WEHIE. 5TEH
JEAE R, DADR BT BB T H R A MR
H(ER AL

DS AT A BB T, o WA
PHESS . MR B vk S A TAEA
Wramth, M RZELEE. B EHY
AP GBS, “ = E K7 I S
B EATHLEE & 20124F)I%, W) g St B
KIEHAM Gy SAIEASR e, AT Nk HM
ARG LG R ERVEH A Gy . A~ 7]
ity “h A, JTREZ ML AATE AL
HE, BE MRS KRl WU,
ERUE L RNV ST o AN S P AR,
ST LR PRI T AR AR, SR M
Jri MBS L R RS

ORI RESRFE T T, 24 =] SR S (R
FEPEHEERD, S AR, BT IE Aay
BITRAL T 2ZARAE, X5 A IR A%
frae A E, WIRIRST, IR TR TAEH
PRoAEM. AR R AT E A GE I HEAT
W, R B oW WIRRIRAE, 1R RE
PRI ESATER AR AR IFANET
SET T REIRHEE BAA R, AT REIER H bRt
FEBIIF R BEAT B R 3 T

LA, A ARSI (A

WEY R e EREET TN, VIS s
UM RETAE 58—, DI BiEiE. X
VA (P RN T R Seoe s N VU S PN S 8 K 55/
iy AR IR S P AFIAT — 20 ], no
e, RO BB, DL HbR. f5b5.
TR (FAREESD BT MR A s,
IEREEN, BRI 56 =, 7EFiR2oRES
T, DAY SR SR AT, AR
SR K B B /N o ARSI T R PR 2 4
EFEIAARE S H H 2R IRE ), e
AR TR A m R 0 BRI £ B A 2 o gk
AT L IUREYG,  O6) B KA R Y5l 7 A0 27 i S it
24 /INISAS AT T H 42

E

3. THKA

A NEMARZ, ERER, E45AH
BRI BN HMEE, A B AR s A A
PICRIFI RS TR, AR R ARG F 3,
IS A2 T IR A F VAR B A R

FENVAES T, 2 AR 7 M 6 A T AR
SlEE e ik BT FR S, B T LR
BRI R A2 0 o N R ke, IF
BT IRRCE, R sE g ).

W E AL T T, 2 A AE e E A HLE IR e
MUK TR, HEE Ll A R A ER AR, 5Bl
O A AR G — AR R AL A 5 1, R TRTAL
AP A NS /N B £ 3 (AP ) NN S B
SRERL MR AT S, HEAT TIEANSE
S RN=E Y A W/ D0 il N (o AT 4
SERREAT TR, R4EEH. eEDIRE.
TR, SEMLTIMS% . 8. R, fs. A
PRIE AR S BRGNP X
AP IR A R G IATEE S, JTRT “ K
e s, BONZER. CBORE, 4% T
PIBES, $em TR e B ACE .. il E AL
R, A RG20124F E B =R DL k67
Ko WML AR k> 43395

BEKRTE, ANudR e, S0
TR AR, I AR N8 T\ 1 B
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PRI TS R {1 T 24 4R ) BT
FATHEAE, WK, XA IR
kR

1. 28K

N CL I KT A OB R R R Rl AL A
fis ATIAL T AORA ™ iy S T s AR
FIAEEE it BRI AAE B U A TR ST A
INRMEZSARER o 28w FLA b 25 B ARV AE B
BB LA HE R B By, I DABEH 1152 55 0 2

AT N BLPEANREFERFL (LT %)

5 2010 £ 2011 ¢ 2012 £ 20134 1-6 A
R BB EFIE =24 N ERE =22 9N eI ES =2 9N EFIE
AN R A 642.10 7.32 724,61 5.37 787.13 4.96 436.80 5.18
M LBTARE SR R AL 27 i 451.37 18.74 458.56 20.97 552.25 16.46 241.26 16.36
SR S R T 211.91 15.37 205.54 17.73 141.67 8.06 74.12 6.53
I i 150.67 13.69 140.84 14.46 292.55 29.48 153.73 29.34
GG I 207.28 11.01 179.81 11.75 142.12 18.39 75.67 17.03
W TR TR 13.47 30.96 10.64 21.25 25.34 36.54 5.78 30.96
A 392,52 13.41 195.55 3.53 169.53 3.85 7457 2.41
HEAH -667.08 -124.30 -93.64 -25.88

&it 1402.24 12.74 1791.25 12.09 2016.95 12.52 1036.06 12.46

FAPRIR: 2 8] 3R,

WA BT T, 2010~2012 4E 47 ik T &
WA= i . A6 BB R R 27 il ke
FEA A G R PTARHA SE (RN TR
URZARFELE 60%0LA b5 S A LR Ak TR Bk
RGBS EBATUARAR B DL B A A 27 S AR B
W LCE G BT s, (H=AMRERA THE SN
L YRR A 28% A A, 2012 fEA N
28.57%; A4 TRMIF S I A LA S Atk 55 (AR
TR M B C LS HE Y TS 5D A Rl N BT
) LE AT 5 /DN

BHZE 7T, 2010~2012 4F 4 7] #EAKEF)
FOPMEH BB 2012 4F 7 7] K EB 4 He B A
A LLARFE THRAF 7K, e R F A2 5
RS B AG BN UBRAR B 52 35 1 7 S A 1R KT 1
ik, BAZE B IRNE BT, RN A R
(AL TR B I A AR ECEN TN B F 2l th
55/ N 17 R = & A BV 1 el N PR 0B A P
FEMCN A R BB K A T4 R A RE R AL
2 R B DA R SR A Rt Ak 1P R BB R

NREIEE RO, Ak E, 2012 A E B R
2011 “EmE A HE T

%8 2012 fFNE sk 2 EE L (L)

LR R BN | FEES | FFE
it B A i 787.13 -1.57 -5.68
A BRRL B RS Tl Al 2 552.25 -33.15 -29.98
S B R L7 141.67 -1.17 272
A 292.55 4.49 1.88
BRI BAZIBH LI 142.12 1.34 0.65

FoA kIR 3] AR
A VA ERAE RS IR,

gk s, REIE = A FEEMRIR
RFFHE,  HARRBRAAACFBON R, H A
R AL SHE 2012 4 HBUKIE B . 72 2]
B MO T BRI AN T At 46
OB R R Rl A S AR R DU S i
THEIYHPL T 5 40 NS 2012 £ (1 T3 728
e, AR A A R RE L R AR s DA e 2E 4
B, FEA L TURRRE LS Rl Al 2 S iR b
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FARKRME AR RRE

UK 7 158, RS T 22w 2012 4FRk Gk
Do

2013 4 bAR4E, SZad TARAATIL S UL R
Th A FEAR A SR E N KB
BERIREET s AL TOFARE SR R A2 ity At
AT LA AR RS2 1 90 7 SR K s ks 5
B BRI A T .

BARE, AECRERRZ, BRI
K, HEHITAATATI S L N, AFgE
W GERBANAL.

2. BMAFBE

(1) AL ZH A BAFAPIE o

ANFEAM R R AR h T A A, H
HAAAPEE. AP, EZR. PBT B,
RELIPE. POM, PC. PPO. IRk,
WEAMAG. R2lE. ROERG. SHEAG. <
FIRE. BRIk mtEResr4E. Tolkipkl )L
TR AR SR I R TR AR AR
K

&9 A IH A BAFA S A B

PR YA 2011 4 20124 | #K (%)
ALk Jy g 17.68 9.60 -45.70
HER Jii 21.82 24 9.99
PVC MR i J3 12.40 11.80 -4.83
TDI Tyl 8.32 12 44.23
AT Jynii 1.94 2.60 34.02
R A Tyl 475 2.30 -51.58
R LI J7 g 42.24 41.30 -2.23
IR PR J5 13.30 12.80 -3.76
PBT B/l Jy g 4.90 5.40 10.20

T NPy

B

AR NSIPE Ll ESh - SN =N RS
Ak, Wi PRI . AR A A
A A TRE ORI R, REAS DR FS T 2 J
BN o 23 w35 B 2 b 23 W) RIS
HEJE, Dy n A U MEBE ) R i e e it T
A IIEARDRER . 2010 4F, 2wl WOW R %R F
(Elkem) 22w EATRE B dh . T s RIS
ERGVER e 2 fiE 55, it DA

B, S5AFIAE SRR MU S b
FIRN A RN TR K% . RARKRE, A7 C8H
AHUEER FURMIERY 7 S I R R AR P RS A5
IR A& TR a4+ 55 ), ferp E g R AW
BRSSP, 2012 4, MU TR AR 3L
IEEE LIRS (DMC) i 4b T 15700~
17500 so/Miz [i], 2" A HUERS & 9.60 J7 i,
] Lt R % 45.70%.

TRV

A w4 PC. PBT. POM. PPS. ABS %%
Z P . 2006 4F, A FBEOE T OCRIE
N A A ] IV 4 A PR 4 ]
(Quenos) 100%IFIBAL, LR IBEAL A & 245
A FERBRGE YR, TRESRL A R Tl |
Ui ORI PR RE ) W 5 . 2012 45, A ]
i PBT I 5.40 Jymli, [FA]LLE K 10.20%:;
A TR 2.60 i, [FA]LE Tt 34.02%; Y
BRI 413 J7m, (Al Lysksb 2.23%.

AR

AT 2006 I T VL E MR AT, %@
IR R EREE KRR, A 5 K
AR 800 IR LA W SE RS,
AT AR AR E R ARk,
[ N T 5 % 30.00%, 2012 4F 23 ) JL A A ]
PRFIRAR R IR 24 Jinl, [A LG BTt 9.99%.

R LTI NG

AN TR T2, TS
VU R 23R S S TR i A=Al . %2 2012 4F
Ji, AT RE SN fe 13 J7 /AR
2w 2012 FEATERIME 11.8 Jym,  [A] EG g
4.83%.

2011 4, BEA o> vl A 30 003G I B A
ST S A IR E T, ARG TR R AR
Btk 27 S AR B L s BB e N 458.56 127G, T
LK 1.59%; 2012 4F, 2 wltb LEibk RRs
Btk 27 S AR B L s BB e N 552.25 1276, T\
LL 3K 20.43%

SRS, I H g R S e A 28
TR RN S AL E N AU, B, TR

&+ B4 T & H a3
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BIRLEAN 5 3 & r W B IRse e LA, |
WA >R 2 BHTAA I 55 N BRI
HRSA T FEER R 2P TSR

(2) &btk LA &

A TS5 2 A w) gl Sk A R T 2 2k
(B, A TR RIS R A 27 5 1 AR
FERRARL T T 0 AR AR Rk TR A FA AR
TR EA T AR o A e A O A R
A AT . 2012 42 H] RN T 54 1343.00
JIm, R EERE K 18.000%; ¥ RISE A 5 il
4y 305.00 JyIEAI 483.00 Jg, 43 [E] LK
10.95%#!1 15.74%.

k.10 N3] B T8 BoR S4B L

T B &% Hp | 20114 20124 | WK (%)
Jtn L Jy il 1138.15 1343.00 18.00

VR L 274.90 305.00 10.95

Seuhi Jil 417.30 483.00 15.74

TR Ny

A AT SRR, DAHE V8RR B
R BZ sk, W R R, RS
2 AR G A 24 . PR . MTBE (HF
FORUTHEmR) 28R Tk, Ak, AwliE
AR M R I R R, 1,4-
Tl PUSRHE . NI . TR . WU AL
TDI S &MEEalife TR, F~RadlaFE, H
WY A P REAL R A [ B —, 2012 4F A F W
A A 2.30 Jimi, [FEkysks> 51.58%; TDI
By 12 Jmli, [RILLHE N 44.23%; KT A
FiE 12.8 Jymi, A ELyb 3.76%.

2011 4, BEAE A A& AN T E SR LA & 2
G IFTE G, 2w N A R B s
PUENVN 724.61 {276, [FILEIHEK 12.85%;
2012 4%, BfA [E N AME TR EE, UL A
WS W RIS, o w0 N T R R AR R
SEIUENLIN 787.13 1476, ALK 8.63%,
PRIER _LAEAT BT N . TSk, AW

MRS, A TR AL ST A
F] AT R AL G A, (RS AR
D152 R SR B AT AR 5 Bl e LU I X

(3) amtb

AT ET SRR N RN REFERA
Fl LB R ) RN S A PR A T 4
A= . e EEARRRA LK (PVO)
G, A7) R E A PVC FIEEHAT Y I 5 S A
o #A 2012 fFE, AF] PVC RIGEm = fg
Sk 133 JiIE/AERT 235.50 Ji/AE, PRy
54 96.90 J7Wli/4E AN 188.40 JI /AR, 77 HE )
Z3 5k 72.86%H1 80.00%, 1 14Tk 51.43%
A 72.24% R % 2012 4, AF PVC
Bl 94.90 Jiid, [RIELIGK: 16.58%; HERREY
184 187.20 Jimli, [FIELy/D> 3.17%. BR Lk~
mmAh, ik, PVA CRZIED . %R TN
i A AT 2 ) SRR T AR B 1) T A 4

HAT, 2w S A = Al CE B X 3
SR H S W sEgHL A, b, RAEFHAE S
DA R B &) O HA R Y
Sedh ., BAKYE] LA R HE A R
K SR 1) i Ao

£ 11 N8 AL TR AT 5 EF AL

TR AR BT | 20114 | 20124 | K (%)
gAY Jy i 193.33 188.40 -2.55
PVC Jiml 81.40 96.90 19.04

AR i 2367.00 | 2460.00 3.93

TR Aa) A

O ) S A 2R B R AT AR AR S AR 225
AR AL SR A R s B A s TAL
AT R ] A 1 P E— B A 7 1 IS i A
(Rralk, 28w AR B I T A7 I BeR 3L
.

& 12 N8 BesmAn PVC 452150

N L i 7= 4R By | 2010 | 20114F | 20124F
KA NI AWK, (H Tk e e | 1sss0 | 10333 5720
AT G BE B R, AR I B R AN R Ak PVC i 69.30 81.40 94.90
T R AR
FE AT & H 3 18
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2011 4F, 7R PRI B 1 75 SRR
LLR AN RS, PVC kg 4k T 8500~10000 It
Iz Ta), Y5 A L3 K 17.46%, ok 81.40 Ji,
O 7 SR BE R A TARER SEIUEN N 205.54
1256, SEIERE 36.43 125G, [AELHhN 3.85
¢.76; 2012 47, SZE N Gy ™ T3 2o R 1)
AT BT YN N A N
KBS EMAS RS T, A RN
NN K IE RS, 2012 4F SRR B fr7E e A
M 141.67 1476, [RIEEKiEgk/> 31.07%, EF]%H
A Lb sk /> 9.67 AN 73 s A 2013 4 6 HUIK,
b GG R EARAE,  LLAeRdAn 6 I RF
SRR, o] AU A SRR AL TR He s B ENL I
AN 74124070, FBHZFELTHE, & 6.53%.

FR SIS K A B | = R S Y
BESEF L. 2010 LIk, ARG Tk 5%
(RIS N IR 52 5 A 28 55 (R S M A K

(4) RAT

A A A2 ol 2% AR RAB A ]
RUAL A w], BT 12 =901 A " WNFH L
[ ST B R i )2 I I | NN R 1T IR
MSELNRA, Hd, RAGAF HETC A
L= A R g K AR 24 Al 2 [T . A 2012 4
Ji, AR RER 18 JT /AR

2010 4F, AF]JF¥ 14.40 12300 T LA
651 T 50 PY A —B H (MAD 2 7] 60% 1) R .
MAI 2 72 ki K AE L FIR 254k,
SRR LR A, P R A B
AP SAEP AEAT FIGE 120 2077 0. I
WA 56 A B 1A "l K ZE REUAR . SEB=
. AR AR AT E R A . 5
Ab, FE T AR S 7R AR HE AL T 2R N AT

RAHEF=IiH, AFPA SR ERA B
B R ARGk AN R, AR
RS RS o N A AR, A A
HIRFA RS 220 Wiy, &R 60
JIWEAE, BT RAE ) 105 JTi/AE . 2012 4F,
A FEISLETEAR 2%k 7R 6.85 Jl, AR 2R
FLF 5 5.22 J7ml, AR PR3 148.14 Jml, H

Hh BRI R FE ORI G, 33kl 679.10% .

.13 NI RBALEEEFE AT

7= iR By | 20114F | 20124F | #K (%)
N Ji 3.89 6.85 76.09
KR B 7 Jin 0.67 5.22 679.10
JRFE Jimd 148.14 167.36 12.97

PR A8 R4

2011 4F, 2w AR F AL 2 R R S IE
A 140.84 147G, [FLLFPE 6.52%%, =2 T84
AR Lk, A RNZRCER R LA
ETF, Ol 14.46%; 2012 4F, BEE X LA A1) D v
PEA—PTH CMAD 2 FJIWO8 56 55 1 E ) 2%
I PIRETC, 2w AR FHAR 27 AR B S BIE SN
292.55 1270, FILCKIERK 107.72%, EF)%
29.48%, [ALL T} 15.02 AN 4 A 2013 4F 1~
6 H, ArHERESEIEN 153.73 147G,
i 2012 FEZARCE NN 52.55%, A E
552012 EFEF

(5) AR BAL I A,

A ARG AR e A2 2 el e TG TRt A7
BRAR] CRRR “HMIR” O 75 RS IR K
WAEWRAF CFFE “HEHRKR” ) FMRER T
CEEMO BIEERTTEAR CRRR “F IR
Je” ) gl

AFECIR P BRI AAMNTR
LR DU ARG B TR AR
SFAIE e &~ 0 o i T [ PO/ ¢ D
WL RSB G R B . A F]
P E S, B YRS ARG JRAL
RS PRI R RS EM, DLEMIT.,
A E A TR, P25 110 24
EZR X, BEGHiRE. An NEicfdk
SO TS T B 5 6 FARIE AT T
F, h ARG PR EE S R . A 2012
IR, A REIRTTREN 1252 T4k IAE.

&+ B4 T & H a3
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R 14 ARG S E L

7 R5) By | 20114F | 20124F | K (%)

RS SR % 342918 266900 -22.17
R TR % 703164 524973 -25.34
IR % 6039405 | 6551185 8.47

TR Aa) A

2\ F G HUBE I AR B 32 I 2 BH AR
IRPUBE 2 7 AERRAR R HUBR) AR 2 — B AL
AT, KA TGN T RGN UAT
A (ERD se4 HES T 1ok, {ER G,
BEIHL BRACHL T A& N A 7y T B A o o
4y, HATHAE NG 75 sk iR 30 254
=GR, BEAREHLI ™ o 4 E AL
PUH LB 40%LL 1, JEAESEE. H AR
HEL T AR R R ZRBHRNLS H AR 2
AR, AR T T A R AL LA -

A 15 A5 4L TAHURAL B

PR AR By | 20114F | 20124 | MK (%)
T ALHL & 1010 1028 1.78
FHHL & 82 59 -28.05
BFRA AR | T 242 135 -44.21

FAPRIR: N8 RApE

2010 4F, A A EC AR AR ™= =4 =
RAF AT B G TS BE LN 207.28 14T,
H T g A R AR 4, T I AR R 1)
ARG, SEBUENEAE-4.11 1278; 2011 4,
2 Fl R NG RRIAR P SE I E NV 179.81 127C,
[ Lb ks> 13.24%, AN A LLosb 1.71 1476,
(R ZAREC Y 7 &, SEIVENEARNE 0.91
{076 BTFr= AR LEk, A aZRE T E
FIZ L] R B4, 2010 A1 2011 AE4EHRRAE 11%
Jidis 2012 4F, ZEMEE TR s DL
TR, E T xR IR TR, ZARERsE
BUENVION 142.12 125G, [RIEE N1 20.96%. 73
Ab s G KRR S5 I 2R E Ak T
BHIF R TIF R M. [, KRG & L
Th, B IR G SRy, BRI R %
A3 s w5 A 32 25, B IR Lk

Hhn 5.01 1275, BAE ETHAE 18.39%; 2013
M, RBIM ISR SRS T, R i
AIE S HNEDN, 1~6 7, iZREBEN A
75.67 1ZJG, 7 2012 4EiZ AR BEL NI
53.24%, EH|Z 17.03%.

(6) L AR A

AW N BRI T 24 5, Ak TR E
KRB LR T 70%, 2 A ik Gwb
BETME 455 19 A4 EAL T2 FIARFEHAT
O A TR R IT RAEVEN N R AREBER,
2010 4FE~2012 4F J 2013 4F F2PAE, b
IREIE NN 5353k 13.47 127G 10.64 14.7C
25.34 A2 JLM1 5.78 127G, 2012 FiZAREVENLIL
NRIE FK, 4520 T HAb Ao T-RHF 2R 45
EBE . A TRMIF A TR R AR BRI B R R A
BRS8NI S OV
4 29.58%. 2w TRMIF S FF AR SR
M TTRRAN,  AFIZAR IR R 8 T AR R o

3. gEHE

2010~2012 4F, 2\ F) S B i RN
PRE, SAEIIBCTEIIE Y 0.80 K.

2010~2012 4F, o~ wlfEL e R s T B
s, ZAEIMBCFIER 4.94 R BEEGTRUAE
BB WS T, A AT 1A
11.22 K.

BEE, ATEAESERE K,

4. RRKE

MR E AR, AR
JE HAR A 2 2015 4F, sEIL “2215”7 [ kERS H
Fr, BT 2000 127G, B N
2000 1275, FHEEHEE 100 1276, FFdEAH:
5500 7.

DR E) LR HAR, A E TS R
HE DL JLAN 7T DAIERE T 30, F A
RIEM BRI fr By, BIRE: 5 ML
g% ittt g ilg, FeAsE Rk, STt E by
TEA ) INPRAE BEAR s, HEREE AL, A
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W3 g AP A K5 T i) A BRCE VR, N
PSR AR, ATt bRk g s 4
BEEARBIH, EBOIHIAR, iRz oS
RARH

A ARG AEIAT Pl A SR SR X 7S R
BT DR AL, W e AR e A,
B IEFZEANY, a5 b AR R R L SR
L RHrsss R AR R B R
JREIERETE . SCHEEPE R SRS S A i
SRS D) R RLRIZ), TR R A —
PR SE s RN A BB R S A= e
AR E SR a8, BB HIIG K s Bt
PG A AT HE S R AL T AT AT WY 58 S
e SLAML TARPCETE oA, b .

2013 4, 2wl RI e HE T O Be I H Bt
55.38 1270, B LAEI/D 40%, 8 S g T
Refs R, RES. ERSCWOT R, R

RT3 NI S 7N 7 N )
BEUR FRIAR” (HOR SOg I0 H Rt B k™
RELL T I H £ 250 BE « FREIN KNI &, DCS
H PR 2L 3 90%. Fa e i HI #1k 51 80%:
HEAT 2 =7 A I B R OC B I e i, 4R
e LR R . AiidERE FVI () 48—
RARG 9, B Eg —Obs, BETRE
GIEE T NN DY) VP

BRI =, WA A AR 320 58 1,
DA MR AT B RF S A il
Je LI F e 52 e A T B AT BR 23 ) A2k
R SENFE 2 BRI R BE 4 D] S 5 Tt
HT MR AR, R E R 2, 2wl
BT RN S AE ERR, AR W] 3 P LA
ANV AT AR T W s 2 W) AR BT
BRSNS K

%16 /5] 2013 R B HRAB FRAL (15 Fa)

5 H 47K IR g [P0 EAREIR o i

R TR A BR 2 wITE PG AL K .
AR 20 TIME HLEE R AT 2009-2013 272376.00( i 1) 241875.00 211317.00
VL2 KA WUEY O — AR B (i3 i .
13 P F i B E) 2009-2013 141664.00(1H) 123226.00 18304.00
WO AR AL BA 413 T M 151 2011-2014 38120.00 10025.76 12400.00
TR b MR G A7) 720 _ 2348900 S 1500000
] 55kt/a S4LAT Bk EORIELE I O 2012-2013 ' ' '
RS W OB 2 & T H 2012-2014 99718.00 9356.00 41434.00
E B S A R 5 IR hiR 2012-2013 92800.00 63200.00 41600.00
HERBONIIEAATIA T 2000 1°F 5010.9013 42683.00 44288.00 6592.00
K fnid s 1 H
HEMAALIE G IR 24 ) 16 JTHG/AE T 2012-2014 46039.00 30463.00 24000.00
et i H
PPREIL 30 JTU/AR RS FIUGEIIA W) 50139015 76142.00 1225.70 30000.00
20 JTWE/AE)

A 843031.00 546952.80 400647.00

FAPRIR: N8 RApE

t. WS

1. M5 REAM SR

N E L) 2010 4E. 2011 4EF1 2012 4RI
FAR K O AP HHE RTINS T A R A &)
T, BHE T ARMECOR B R LI T 45185 2013

GENSE SRR i N2 R

2010 4, AHEGIEH AR 12 K, B
2009 M 1 5K, D EAG TR ], B
i D] Ay 3 3ok AR B = AER AL BRI R SRR S 11 A
ks 2011 4, ARG I 2 AT
1 %K, I E TR TR, 5E IO
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B (Elkem) 23] v PU ARk H 23 ) 2 H b
JE AL A 2012 R, AFIA g T AF
14 5%, #2011 4EH9n 1 %%, b ERER T
CREPD 2w B2 Sl 5 40 ) ez v [ R A
10 T AR A I A BIR 2 ) F0 S A Ak T 0 2 =) T
B}, AR KN AR ETAT.

A 2012 I, A FTE AT 2674.20 14
JG, BT ERGE Gl 404.44 4256 (Hodh /D%
ABLZS 206.83 1470); 2012 4F, W] SCEUEND
N 2016.95 127G, FIVE L4 5.81 147G .

B 201346 JI i, A W] BTk Ai2716.74
1275, B FHAE5390.1542. 70 (/D38 4=
¥ 25207.474250); 20134E1~6)1, vl SzBlE
APt A 1036.0612.7G, Al s %i2.3514.7G

2. FFmE

2010~2012 4, 78 W) 0t VARSI I P
K, EEEHKH 22.02%, Hr 2011 FHH
HITRAIRZ RBCE B, AR
FURL[F LE K 37.91%; 35 —=4F, B8 4 MY
FasE . BE 2012 fFIE, A G5 A
2674.20 1270, Hrhuahvir i 42.19%, JE
By 57.81%.

SN IR a2

(fz.70)
3000

2500
2000
1500
1000

50
0

20104F  20114F  20124F 20134F6 A
B 7% b ER ik o

o

FAPRIR: ARYE 8 M S 3R A E

Dk
K5 2012 FJERA wlF sl % e # g ol

FiAth
3.10% L
_22.24%

17153
35.88% Ak
3.63%
SIS
13.32%

AR AR
K 9.36%
12.46%

FAPRIR: ARIE N 3) M 53R R

2010~2012 4, AN AR,
FERAMKR 23.72%. #HE 2012 FIE, AFH
W= AE 112812 1476, EBELUAFRR.
Mot NSO A S IO R FA kI
*.

2010~2012 4, AwEfFHRPREEK, FE
LK H 33.86%. #4A 2012 fFIE, AwfE
WK A 404.74 427G, [AIEEIEH 8.95%, 2%
e 2012 AFRT 2R R R A A Lk A R
B, A A AR DT 2011 A N2y
29 147G, LHPEAERTA 7RG o 53.73%.
JEA B 28.46% il Y B B AR S
15.35%. 2 FpAAE DT vk e A 11.56 147G,
TR 2.78%. A FIAFET AL R il oy LU
iy HAFRDR R BN R, ARAE 8 IR K
[

2010~2012 4F, A\ B M Bt 4 KA,
FEHAMK K 6.88%. #iE 2012 K, An
M4 250.94 1270, H TR 191.46 1470
(7 76.30%), HAbL:m¥t4: 57.69 16 (i
22.99% ) o o DR HRAH B 45 (1) ORI 41 52 21 B
W4 1h 45.70 147G, FUBRZIR%E 42 )5,
A T4 205.24 147G

2010~2012 4, 2w WOk g g,
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SER A KR 35.58%, 24 F) I IS K 32 20 Y
IR TE K. B A 2012 4R, 2] IR
AR 169.68 1470, o 76.50 A2 7GR AN
SEEVPHEIRIK, 77.00 1Z7CHE WKWE 70 # v 3238
o 0T ISR K IR S HEAT AT, 1 AE LA 1)
i 71.45%. 1-2 5511 11.03%, KESHAE, 45
FRE oA FE . #54 2012 4RI, 28 )6 M IR K
THERIKAES 19.44 {270, THELLE] 11.46%,
RN 7858

2010~20124F, 24 \) HoAth SISO IR
TEEAMKEE7.96%, #E20124F)K, 4wt
At N AT K T 43 451666444, 7G,  Hih76.574247¢
KHA TV GEELTHHEAK, 84.4812 04K &8 43
FTTHFEIRIK o S FLA RS K 8 1EAT 23 A, 1
LI EE82.50% . 1-24F [y 114.98%, K i HE
T, SERECON AR X LI AT K I A
WCKIAT AT, B A EIRB R AR A,
) /N T3 R o A B SR R RS /NN By S S )
JE 5T THUAT B2 7] 95% B E S S &5
AR A, Hibih41.851470, F20124
12 3L H B T AR HIF-42, XA it 520124
B HE Ath 19 AT K 4% 0 A 2011 45 Ji R 189 K 1) IR
B, AR A I SR IR I HE 255 BTG 3050
AR A CERD HEH DA R R 4,49
{76, BEA TN TGS, WA PR K
eSS 28 = A K b TR A PR AR,
Tz A O, WA A AR T IRK . AR
F20124F %, 24w Al S ORI TH B R T A
#%26.0814,7C, THHE615115.65%, T 757 .

2010~2012 4, A w] AT A gk .
A 2012 FFJE, ARSI 105.62 147G,
IS ik, —4F LA TRA R 78.39%. 1-2
Sy 15.07%. MIKES L 1 4 1 AT
UG, FEN TS EA AR 3 D e A
Al SrR AR A B A A 2P A X
P, P EENE TR, A A
JERA BL R SR TR R 43K, | TR IR 21 4,
WS AR S5

eI Ak

2010~2012 5, /~ "l AL sl 98 F= HE A e
SEE AR 20.83%. #iA 2012 )R, AnFE
W= A iE 1546.09 1276, b e s
51.36% . fE& TF 5 20.10%. LB ™ b
14.22%, —HA A ARSI =11 85.69%.

2010~2012 4, 72w il 5E 9t = B KRR
A 2012 I, 4] [ E 0 J5UE 1242.43 14
JG, [ B R E LA R (A 70.05%) .
R SR 24.92%) 4p: [H5E % 2
T IH 434.47 427G, vHHRdEHEE 13.83 147G
[ 52 W5 77 VA 794.13 4. 7G, [ 52 BE 7 V34 T
% 63.92%.

2010~2012 4, BEAEBBEMAIER, 2
AR TR RUBAR N 3G . #2012 4RI, 2
AR A% 310.81 147T, [FLLIGIK 16.43%, +
FLZ 20 JM/AEAT HURE AR TRE . 12 J5mi/AEAT
HUEE R R 5075 5 DRE . ERERR I H 255 1 4%
TR

A 2012 4E)IE, AKX 70.49 12
JG, FEEAF A F] v P A A
w2 B %< KOOP INDUSTRIES LTD.A w1
9.60 1LFEICEATITH GLEITHAMEZIAMR N 7
£, KOOP INDUSTRIES LTD. 2 ] LA 2 5
VG AT H 28 7] A0% AR g B ) o

A 2011 4RI, AR BT JRAE 299.76
.75, T4 230.37 12.7¢, [A] EL 16K 51.62%,
T B [ T | PRI AN I JE R TR
HATVPAR IO . A4 2012 SR, AW L%
725U 308.43 127G, JoIB %R A AL H]
B (il 32.56%) FFVFAL (1 22.51%) LRI
(5 17.31%) FIEFRL (Y 8.57%) K. %
A 2012 RS, awlLE T B RERY 83.04 14
JG, VHRIREUES 5.56 1470,

A 2013 4F 6 H i, A F] W87 1 2716.74
{076, BAERIBIN 4254 1276, FEkRA TR
K. WM, WAl T
43.08%, A )BT AE R IRFRARE -

BEE, Aa TR PG, %

&+ B4 T & H a3
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FARKRME AR RRE

PrAFIRFFAIR AR E s AR W T A
P, ArAE— e BRI AR, MBCEHIT, oAt
PRGN 780 . MR, A5
SRR B, BT R MR

3. RIRBFIH HHE

B A A

2010~2012 4, 2wl i H B e R
P AL A 2012 FF S, ) I E B s At 404.44
256, HhHETRA R T A& G 197.61
{276 (i 48.86%), /DELIK <AL A 206.83 147t
(15 51.14%).

2011 5 2012 4F, HETREAFPTAEN
B R RS T . 2012 4, A w) I E 5K
BRI K 8.06 1270, I/ w) SR AR In 42
109.71 12.76; AR BEAR AP FAE N 10.53
fe.75, FERTFRahERENR T ERED
BV T AL S I A BT A Al 2 = i
I R VAL 4 7.86 1200, A BeRlEE k-
TRV 23.84 1470, FEE R 2012 SIS TR
YA BE 7 A 8 B it L, 2012 4F
SECEE A L 55.52% . BEAS AR L 78.35%.
A IFBCAIE 7 EE-28.65%

#2013 4 6 HIK, AF P& &t
390.15 1470, Hr A MR KT 2RI 2%
(MBI 2012 FFIRA Fry K, 4-20.69 17T,
BT BB NE5H KT, 5 2012 47 EAH L 2
AARFEREE, DB ARG & AR IRy,
it 51%.

BVEE, P AR AR M.

AR

2010~2012 4, 2w A s ARG,
SEEAHK R 24.34%, W E 10w B K
s ARl AR IRFE R E . #F 2012 TR,
N\ UG VAL 2269.77 1208, WEN U
64.75%, B8N 715 5 35.25%

2010~2012 4, A w|Hsh it A=
HK 25.19%. #E 2012 fEE, AFHRBI0N
Tl 1469.61 127G, R MM NAT

TR A 2 R — 4 N 2 IR R sh 5 i
MR, BT G R ARG E o
K6 2012 R A\l sh iR g ol

HoAth,
HAbABI T 12.56%
13t
2.63%
ERLINZNE

7.79% LI Sk
_
AR 3 — N 42.80%
i
2.14%
T
3.83%
Rk |
17.08% A 4

11.22%
FATRR: ARYEAE) M SR AAEE

B 2012 K, A nFIER 628.95 14
JC, FERNRUFEK (7 84.16%).

A 2012 i, A A NATIKEK 250.34 14
JC, MM AT KR KBS IE A, 1 FLULAY
88.89%. 1-2 4F 1 6.08%, I A< ik K 5 i 5

B 2012 L, ~al AR 164.93 14
JG, [AIELHK: 58.57%, I AARATHR WIS
96.04%, FE RGN FEACELTE oA, 48
R SRR, AR RER A IR A AR
AT ARSI S

A 2012 I, AF - FE R BRI EAERS)
fif 155.39 1270, [FAILLEK: 31.59%, HElEEE
2011 “EFH T, FEKRERA T 4R
S I K B4 A B I A7

A 2012 IR, AnHARNAEK 114.49
{256, HrPIKESTE 1 LA IR T 71.42%, I
TR R ) G At A TR O W 7 SR R LA R
RIAH T T 2 B % 4.

A 2012 fFJE, A A s ff5 38.59
{76, FEHy 2012 HRAT IR IR TS5 .

2010~2012 4, AHXS T2 sl 5ot i1
H, R GEKERE, FREANMKE
22.83%, FER A TR MR NAT 525 A
P3G, #2012 FFIK, AFARmRsS A A T
800.16 147G, % LIK AN Ao 0 3 .

&+ B4 T & H a3
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B 2012 i, AR K 477.66 14
JG, AL/ 7.18%, EELE—AE N B K
A5 R I I BT 8. AU 3K 0 A0 i 17 1
F, FERNRUEER.

2010~2012 4F, A F] A5 MU IE K TR
M, FEHOWKRIL 55.90%, FEEAE MR
J& TN T RAT AT« H I S S R i T K
#A 2012 FIE, 2w NAHEZE 190.70 147G,
[ L 15.71%, F 24w T 2007 4F 4 H
RAT T 154470 10 FF L5155 T 2009 4 1
H 6 H&RAT T 231470 5 E A5 5 T 2010
TERAT T 20 1070 5 M ISR T 2011 4R
JERAT T P 6 A R4, HEvh 40150 127G
T 2012 4 3 IR 8 A2l kAT T 25 420Kk
RlUZE 25 F0 25 A2 oo SR YE s AR N E T A T
B 544 T (ERD EATRT 2009 4F 4 H 27
H 12009 45 H 6 Hor W IARAT T 5 4 1 1
S, 3Lib 20 120c.

2010~20124F, 2w A5t 45 B AU 1Y
K, EHIK23.90%. #E20124E)E, w4
47 451680.7312 70, H A H£i45979.9314 7t

( 558.30% ), K Ifis 700811270 (Y
41.70%), A5G,
B 7 O8R5 M % S A L

(1) (%)
1800 90

1600 80
1400 70
1200 60
1000 50
800 40
600 30
400 20
200 10

20124F  134F6H
w3 45 m— i 4%

e S TS —— G iR

—— MRS AR —h— KBTS RAL LR

FAPRR: ARYE 3] M H4R A

o
o

20104F  20114F

2010~2012 4, 52w FIE 1A | fiH
P A RIS, 2N ] ST AR 1 g i
KT K AT EA S BENE , 2\ % = i %

ARG5S A L e T K A5 55 T AN L e 8y
BFAE TR, 2012 4F ik = 1dE kR A
h 84.88%. 80.60%71 63.41%.

B 2013 4F 6 H I, 2\ 4145t S 4 2326.60
1276, BAER)/NMERE K 2,500, BRI
Z-flgs TH (2013 4EEEE8—M) 25 A2 0 Kd M
PO KRB CBia %4 MK
PRt A, AR B AATE. A% EA
o Bl R K 5T 45 0t A Ak L% 53 1) 4 85.64%
81.34%F1 64.46%, HAFEHIEINSGA BT LTt

BEE, ARG SMAGEL, R
ENR, A% nHE, HEBENREER,

4. BF|fe

2010~2012 4, A wVENVRAFEE GIEK
19.93%. 2011 4, A wlENLIA 1791.25 14T,
A LUK 27.74%, H i -2 v 39 1A) 2 P 110 K
B LR P AR A R, A S R R
2010 F )RR [FI7% .52 20 T AR 2 5 PR 28 0 A
A S TTER, 2011 4E28 w)R)E 5 2010
TEIEARFE T B AP R K, (2805
FREL NATHIREMT, 2012 428 778 I 3 3 55
2011 “FA PR, SEIL 12.60% MG K, Ok
2016.95 147G, Ji4h, SZENVECA ETFIRFE,
iz AR B FH 0 KRk, 2012 S8 A
-35.07 147G

2010~2012 4, 2 w] I e 2% FH gk
WL AR P 2 LTS, 2012 445110
279.85 1470, MENNTY 13.87%, Y4 2 H
BRI 55 2% F) 23 il A 73.97 42,76 118.59
{¢.TCH 87.29 14.7C, [l K: 64.96%. 24.39%
1 69.02%. HAR] B 3G, —J7 i d T ion
BHEMPH ARG, AIFaE B LFER A T
B H— Ui AR . R A . AT
ARG W b T SR (R 5 Mo U 1R) 9l ) 2 W)
I AR B R, 2 Wl oxof S ) 2l P ) 42 il e £
Er =

2010~2012 4, A w5 I AE I RIE R
M, FEARK 92.70%, 2012 4, Aw]H%
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FEPRAE R 21.04 127G, 8 ARG N 10.47 42.7T,
FER A TIRMKHR A7 5 AN 8 2 ] 2 2%
FEPRAER R RS0 o 2 ) U SRR L A R
G Ry NER 7 er NS (7 oo ) S TR/
PEAF IR R 2 PR 55 LA B 685 90 55 i =
BE Ik 30l T 3 500 SR RL R P S AR T B SRR 3R
T B 07 AN B R RN ] 5 B 7 gk B % K )
I

2010~2012 4, vl ENAMIN B A KR
HK, AEEOIK 49.39%. Al ENAMEIA
BR BN AN R R B 7 A RS . 2012 4F,
AwENEAME N 46.60 147G, ALK 75.50%,
FER BT BUR AN RIUCTE %8 77 b R 43 11 18
Te BEART, N A AELE R M 25 6t 28 F R 5
MK o

UL ERIZRE M ZREEH T, 2010~2012 4,
2N FIANE SRR A BRI N A, 2012
S, A TEFE R 5.81 1276, [AELEZD> 15.80
{765 ¥R -1456 126, [FLGKmE R
307.87%.

2013 4% 1~6 H, An LB
1036.06 127G, 15 2012 S E M) 51.38%,
EOL AL 906.95 127G, 2012 FFEEN A
51.40%, A2 AR AR R ARG EFE, A
FRel o, TR mBis G, A FEFRNE
-3.67 147G

B8 Al BB

MERFEabsE, 2010~2012 4F, A F) M
AU B 6N R 7 I 2R I, 2012 44y
4 3.89%F1-3.60%; — 4TI 5 A 4.05%
F1-0.82%.

BE, ARERTER SRR, AR
FIRE S SZATNHRIZ s 2wl T A48 k45
A0SR B DTk s 52 G v R AR DA K il 9 ok
A BRUEAS . N T RARSENIME T3 800 H
P HRIE TR, 2 = RS AURE R R

5. fEfkAE

MELHEE D RE 1 4absE, 2010~2012 4F,
ANEEN R . ) LR R R e, 2012 4
JEES3 Tk 76.76%F1 49.22%, /A w1 AN L&
B b B AR AL T AR K #542 2013 4 6 HJK,
W AE 23 ) _ETF & 78.94%411 50.46%, {H )34k
THAG/KT: 2010~2012 4F, A FZENEH
/MRS, —AFEIME R 7.55%, 2012
O 8.00%. WARE, Aw|FIEEGIRET9,
AFAE— € RIS AT R g o

M RE iR bR A, 2010~2012 4F,
A H) EBITDA BAFEERIGK:, 2012 424 183.00
{276, A, A+ EBITDA R EEE s~
BRmAS, =P8R 2.05 fi5, 2012 4E%
1.91 fi5; AT 4HEI55/EBITDA 23 8) LTt
B, ARV 9.37 %5, 2012 424 9.18 5.
BEE, BT ARRCERTE I 13 2 Ao
T A OIS Y, A A 28 (T RS A 1

(fzt) (%)
2500 14 mn, SEKIHEGE B ERT . KRS E
2000 —y — %= ﬁ A 5 PR IR N, ) AR A S T I H IRy il 4%
8 FE LU E N AN BRI U3, o8 ) R KT R
1500 z WilcE, A E K EATTRE A E A LT
1000 2 A2 2012 FJE, AwEXFAMELR 6.59 127G,
- i FRLL R 1.63%. AU KRR T F 3G
4 WIWRFRIKRERERAT . IWEKFLEAGRA
0 ——— — © H . AR LT T R R TR A ] L N
20104 20114 20124F  13%4E1~6/] ) i N N
— o RN AR A A, HET S &y
FALKN w— A D N
— ] —— % EH . BMER, AvXAMEREHUN, HRLT
R R AR RE X TR, HBAER W IERE&E, A s 7
TR R ARIE S W SR R AR
o E 4 TR H 2 E 26
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AR/ o

AF 52 FAUTHERLF, #2% 2013 4F 6
HIE, AFHIRA & KR ARATIA5F S 40 2650
{076, RALEHHUE 1375 1470, 45+ (A R
Wi FE, AFEE IR TE AR LETA
Al YA H R R

6. SEMFBYHINL

AR 2w SR At i Ak A5 H S (B AE
fi%: G10110108011480101), #: % 2013 4F 07
H 16 H, 2wl JoARg5E M S5 A RAE T E
Bl I = 2 55 Rl vs TR Ot
WAL BEE, Aald s E L R
it

7. AR

N E R ER S T ANV 2 —,
H AT LI T DAL B AR 1 BN Rk 55
W, kAT R, 752 A 2 A
LI T W BRI EARI S b si 4 )
S N FADGHSER, A IR B 4
u, IR N 1w B R RE 8
AW TR, A TR, B
IR A RSO R

S XATIIE AT oL, IR GRS, 2~
) FERER 5T, A I UM 55 XU R £ 6 0T
2w RO BE T 58 o

WA YIS, AR RAT M e I R
F 3B WL, W sE A, AT
A EE G AR, AT BB BRIy AR
TR AP SRAT N KL A A

AR E KRR A A T AR 2,
SULIEFEMAIr. =4 BE, AR CEEK
T UM TR MR B N LSS AR R, 57k A
JRIEHTT R, A5 2 I 73 Uk D2 R T W A

PR R ES % NV I - AV L i
HET, A5 FREIES, AF T H
A ENE M B AR . ARREEE Bl
HIKIRGE0™ . 4G RO AT, A
TACHAT BT, A BRI H R .
BE, o rlE SR
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fi 1-1 AR BRI E

E&EEERFA-HEEHERS

100%4

Y

b [E 4k TR B A

Mifg 1-2 A FIHELOZIHE

{ S En i ) -

Hizyg
I "HEPD
252538
|
4 i e i el #l,
= ol = £ f %
iz i =4 5 i 4
= E %=
ifh &0 B

{ RS Em O ) O SR i
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Mif 1-3 2013 &£ 6 AMASHIRKTEE M FABIRRIIR

5 AL gy | pwyen | FIAE | SRR g
1 EE A (ERD A RAF 2 1 12211899375.00 80.00 1
2 PR R T (D BT 2 1 3733280000.00 100.00 1
3 HERE (ERD BAHE 2 1 856750000.50 100.00 1
4 b e A 2 1 600000000.00 100.00 1
5 A TR R A ] 2 1 743981000.00 100.00 1
6 Hh AR T AT R AL 2 1 300001017.70 100.00 1
7 r AL AR B 2 1 11097599.83 100.00 1
8 W E TR B AT 2 1 459710634.02 100.00 1
9 T TS A R A T 2 2 632500000.00 100.00 1
10 H B EERRERER AR 2 1 800000000.00 100.00 1
11 A LR A 2 1 50000000.00 100.00 1
12 HEE AR AT 2 1 11008705.50 100.00 1
13 o E L TRHERE T 2 1 2490000.00 100.00 3

14 WP KA A A R A ] 4 1 259331620.00 55.92 1
15 WAL IS A PR A 7 4 1 593923220.00 20.15 1
16 LR R AR 2 A R 24 =] 1 213726422.00 30.54 1
17 KA IR B A FR 2> 7 3 1 255000000.00 42.58 3
18 AL A BR A T 4 1 390000000.00 49.94 1
19 ]GRO  R A A 4 1 294059437.00 42.33 1
20 VY NR—BI A A B 2 A 4 1 3733280000.00 23.13 1
21 AL TR A PR A ) 4 1 660928528.00 26.46 1
22 WEBREREHRAF 3 1 32940500.00 80.00 3
23 WAL TR BHB A B 2 ] 3 1 522707560.00 43.17 3
24 H R BRI A B 3 1 255600000.00 45.16 1
25 WA 20t B SR AR AT B A ] 3 3 19690100.00 80.00 3
26 I o PR b A PR A 7 3 3 794174863.50 60.00 3
g 3. BAFook, 4, Fabis, 5. KEEf,

E: KA. 1, BAdEAETAL, 2. BAcETL,
BAFF X 1. HH&E; 20 BAl—#EHTagdlbs; 3. R —#EH FedbaH; 4. Hik,

FE AT & H 3 29
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MitE 21 AREFEERGER GBS
(HLfr: AR
pigc| 2010 4 2011 4 2012 4 BE)F (%) | 20134E 6 A
WA=
i 2196770.45 2492797.10 2509358.89 6.88 2539366.60
A5 M ik 19415.62 13643.72 43659.60 49.96 141583.70
P 468633.48 456647.16 410000.65 -6.46 421471.95
IS 817256.27 1295169.66 1502371.55 35.58 1536530.57
A it 829581.23 899405.80 1056204.36 12.84 1101573.77
M CR]E 1478.86 10955.01 693.04 -31.54 1294.96
INsdiieil] 737.55 976.33 - 1309.37
FCAb K 563344.45 659899.25 1405622.31 57.96 1436252.30
a5 2258922.46 3714856.55 |  4047404.94 33.86 | 4221947.48
— N B AR S 436.25 487.40 3605.42 187.48 353.66
oAb B) % = 214805.32 385625.16 301277.62 18.43 301951.21
A=A 7370644.40 9930224.37 | 11281174.73 23.72 | 11703635.56
ALz %=
Al A Al 66478.06 65514.15 105930.10 26.23 94107.56
A 2 B 169.14 -100.00
KA K 45216.69 642145.27 704943.03 294.85 709378.55
KA SR B2 255785.54 267503.88 292209.69 6.88 293541.91
Bt g 31299.79 28685.76 46757.76 22.22 45934.95
ETT 5898537.50 7791702.72 7941329.74 16.03 8061840.28
TR 2288229.14 2669428.07 3108123.19 16.55 3034578.33
TR 84856.30 45700.88 32030.82 -38.56 54482.78
[i] 5 BE 7V B 2349.86 5412.63 26321.75 234.68 24496.63
Az ek A e
WA=
TIE % 1519438.15 2303746.62 2198238.42 20.28 2140470.67
TFRSZH 10218.21 20978.22 36377.83 88.68 39168.12
R 109274.96 611198.54 619287.44 138.06 618531.58
G =
KRR 21474.45 40551.06 33721.61 25.31 37246.19
T RE P A B 109833.77 161770.84 153381.20 18.17 132949.61
HAbAER B % ™= 147385.02 185487.20 162220.85 491 177075.86
ERB =G 10590546.56 | 14839825.85 | 15460873.42 20.83 | 15463803.02
B Rt 17961190.96 | 24770050.21 | 26742048.15 22.02 | 2716743858
+ E b T & F a4 30
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MifF 2-2 NBEHEFLGER (RRFAEENE)
(Ffr: N0
HH 2010 4 2011 £ 2012 £ BEE%) | 201346
B fift:
B 3989900.52 5848615.23 6289473.62 25.55 6511805.99
A Gy P4 il A7 A5 7100.40 60365.19 6541.37 -4.02 4452.07
VAR 1263961.97 1040128.22 1649342.94 14.23 1728754.30
NAT IR 1473015.25 2269137.41 2503440.27 30.37 2525213.25
Troc K it 534921.40 620454.07 562779.08 2.57 582059.61
VA R T 355 M 235628.23 303114.51 314758.13 15.58 311606.92
NAE D 112112.69 134693.47 215007.44 38.48 143595.65
A ) JEL 41268.70 65420.69 68905.02 29.22 51711.69
A JE ) 498.22 1151.89 3105.79
FLAh A 3K 631165.98 923455.21 1144850.28 34.68 1193476.30
ot ok
—4E N B R B 5 B 866378.78 1180900.69 1553936.40 33.93 1385034.57
i 5 71 58 220798.28 380736.05 385895.58 32.20 385698.50
mANAfIE 9376252.21 | 12827518.95 | 14696082.01 25.19 | 14826514.64
et 3h i
KA 3698726.40 5146198.58 4776615.46 13.64 4847896.40
INENEGiEEs 784627.45 1648159.48 1907048.03 55.90 2228201.63
KA 3K 246494.11 469522.21 490177.78 41.02 509679.05
LI RAT 3K 140029.63 81447.39 110293.15 -11.25 124068.08
LT 445t 67464.29 103667.10 133704.60 40.78 139038.18
T B
140 JE T A3 47 5 246158.87 356700.55 326348.70 15.14 326754.28
HoAb A 8 971 65 120394.24 295007.15 257402.40 263805.06
ERBN A E T 5303894.98 8100702.46 8001590.10 22.83 8439442.69
ikia=grs 14680147.19 | 20928221.41 | 22697672.11 24.34 | 23265957.33
iR &R
SR AR (B4 948240.70 1016525.60 1097127.60 7.56 1097127.60
AN/ 1100434.26 1443076.20 1548374.44 18.62 1548556.13
LI % 18270.45 21394.76 22683.87 11.43 20186.21
BRAM
R ECAE -355292.87 -327794.23 -566169.06 26.24 -612188.91
AR R 2B -15933.10 -187851.42 -125897.42 181.10 -226925.27
HETFEAAREET 1695719.44 1965350.92 1976119.43 7.95 1826755.76
W e & 1585324.33 1876477.88 2068256.61 14.22 2074725.50
FEENGET 3281043.78 | 3841828.80 | 4044376.04 11.02 | 3901481.25
FURFPTA E B BT 17961190.96 | 24770050.21 | 26742048.15 22.02 | 2716743858
+ E b T & F a4 31
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fith 3 AREHMER
CRpr: ARTTE)

T H 2010 4 2011 4 2012 4 BF)E%) | 20134E1~6 H
—. Bl 14022404.65 | 17912484.13 | 20169453.67 19.93 10360586.45
W BA 12235821.49 | 15746120.88 | 17644146.30 20.08 9069486.28
B A4 S 186972.40 159803.70 109196.61 -23.58 70938.86
T 326164.37 448397.74 739677.34 50.59 379870.47
Y 783211.51 953327.87 | 1185866.08 23.05 551493.30
i 45 2 H 416845.72 516452.52 872931.50 44.71 392267.36
BE PR AE IR 56653.78 105625.61 210366.22 92.70 6113.17
e 2 S EA S 683.65 -10661.64 -41319.34 - -431.06
B a 28649.44 31450.21 283392.77 21451 42808.41
o XEE A E YRS
Atk 55 e
. BlARNE 46068.47 3544.38 -350656.97 - -67205.64
JIFR=A 2R Y UN 208818.76 265560.23 466045.40 49.39 96170.88
= 51374.58 52999.32 57317.57 5.63 5431.43
Hop JERB) B AL B K 7806.85 18864.58 35592.23
=, FliE A 203512.64 216105.30 58070.86 -46.58 23533.82
W B H] 131684.40 146036.88 203719.13 24.38 60202.09
M. RN 71828.24 70068.42 |  -145648.27 - -36668.27
Hobe V)8 TREA W] A 10730.36 64693.01 -117821.16 - -46826.53
DHR AR w 61097.88 5375.41 -27827.11 - 10137.32
B T & H A F) 32
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= 3 BB
Mtk 4 NBEIEHIERER
(pr: NI EIG)
iE] 2010 4F 2011 4F 20124 | ZFF)#E(%) | 20134F 1~6 H
—. SEIES AR R
BT b SRS SR B4 14090326.96 | 19428034.88 | 21202488.50 22.67 10277174.31
WAL PR 18 13398.15 44468.43 29031.83 47.20 24323.29
B At 5 808 T B SR I 4 245356.90 245192.89 | 1136404.57 115.21 825909.93
ZBEIENNERNDIT 14349082.01 | 19717696.20 | 22367924.89 24.85 11127407.53
VKT b B2 57 4 ST I 4 11912787.46 | 16702417.96 | 18389999.79 24.25 8768439.62
SCATER TR T DA g BR T30 i IR 4 792667.10 | 1047342.23 | 1296419.01 27.89 604341.06
AT B TR TR 509458.24 554008.34 524070.08 1.42 330290.40
SO A 5 2B TR B R L4 421858.52 465800.89 982365.58 52.60 760162.25
AFTRCIRAT O [R]85 48792.67 34700.77 -100.00
ZETEI SR T 13685563.99 | 18804270.17 | 21192854.46 24.44 10463233.34
ZEEIFE RS R E 663518.03 013426.02 | 1175070.43 33.08 664174.19
T BB A I A
W I 45 AT 1 ) B <6 250966.99 179910.57 442222.85 32.74 84563.66
A el e ORI L 4 29865.74 17427.57 22652.03 -12.91 6838.88
DB S % R AR K % 3
&‘E? PRI KB 53767.42 189980.93 249132.81 115.26 16690.15
4 15 0
b N R HoAh BT TR 4 V2
%’%E? 2 A BAA AL 1288.55 1156.25 18019.48 273.96
W2 Hopth 58 05 8 R B4 43298.44 44408.50 72067.19 29.01 358111.31
BRESIIERA /DT 379187.14 432883.82 804094.36 45.62 466204.00
1A A+A‘z,‘(/ﬁ»4—‘ TR R AL +
ﬂ”ﬁﬁ“*ﬁ AT AT 1475076.84 | 1512026.88 | 1507488.63 1.09 555693.12
P S A I 4 213634.65 214997.60 28020.69 -63.78 163127.26
IS8 w4 S A I LA 1 1770981.21 - 1513.04
AT AL 5B RHE A LI 4 64517.02 | 1034457.19 366739.21 138.42 610636.85
B REI AR B D 1753228.51 | 4532462.88 | 1902248.53 4.16 1330970.28
BHRENENR SRR -1374041.37 | -4099579.06 | -1098154.18 - -864766.27
= BRI A
WS A B PR IR 4 74207.00 90544.39 297173.90 100.12
HUPS A R 2 I 4 7446710.87 | 16873077.98 | 9714783.68 14.22 6130039.94
RAT R I 4 800000.00 500000.00 --
W B FoAt 5 28 P i B AT S 4 196892.91 177725.77 | 1203211.75 147.20 1742236.61
BERIENNERNDIT 7717810.77 | 17941348.15 | 11715169.34 23.20 7872276.54
IS A A 6246343.38 | 13885494.03 | 9709612.64 24.68 5357231.51
AN A IQ\AE‘%\‘IE\ Stk ER
%Mﬁj FRESEEARIBSATII | oocern a6 | 76050226 | 932026.43 33.13 446604.60
AT A 5 B s A LI 4 428285.83 430932.76 798839.95 36.57 1766218.06
ERVEIIMERH T 7200471.68 | 15076949.05 | 11440479.02 26.05 7570054.17
BRI ISR R 517339.10 | 2864399.09 274690.32 -27.13 302222.37
I ZEAS7Zh T
g;ﬁ’l:i%jm RERALENYIHN 3855.64 -13171.66 12976.86 83.46 -8591.17
T RERIEEMYE I -189328.62 | -334925.60 364583.44 - 93039.11
hn: WA 4 S IR 4 S W 2137977.57 | 1948648.96 | 1613304.78 -13.13 1977888.22
75 BXRUERANEENYRT 1948648.96 | 1613723.36 | 1977888.22 0.75 2070927.33
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CHLpz: NRMI0
T H 2010 4F 2011 4F 2012 4 B3 E(%)
L K a3 R 1 g 2078 5 Bh I A i
1 71828.24 70068.42 -145648.27 -
e B A A 56653.78 105625.61 210366.22 92.70
[i] 5 B 74 1H B HA 538778.88 635618.22 728990.70 16.32
ToTG B 7 WA 66552.06 98703.26 168335.93 59.04
IR D F e 9327.10 13045.21 17778.27 38.06
AR B E R TR ER -18791.71 -73922.71 -150994.63 -
[i] 5 8 7 AR A5 K 5579.57 94.87 994.99 -100.00
AN NNEREAEES -683.65 10661.64 41319.34 -
i 45 2 H 438706.89 557779.45 856811.31 39.75
B -28649.44 -31450.21 -283392.77 -
1B IE AR 7 g -15988.16 -2291.58 -30287.68 -
1 4 A BTG N -16149.64 -31446.38 -21684.19 -
Rl 2l FH b
T g I3
B> -350755.23 -549020.83 -358670.42 -
EZS L VA S RE NN -516708.75 -444237.20 -122883.05 -
e cANE R RERHE DI 456471.48 567656.53 264034.68 -
HoAtl -32653.39 -13458.27 -
LB ENRERESEN 663518.03 913426.02 1175070.43 33.08
2. LI M RBES B 55
i 55 oA 5882.79
—AF P B R A E
RS RN [ 5 87 46037.65 30727.31
3. B IR NIIR AL B) D
I AR A2 1948648.96 1613723.36 1977888.22 0.75
e IRE I AR 2137977.57 1948648.96 1613304.78 -13.13
e BEEF P AR AR
W BB YIRS
I RIS P A -189328.62 -334925.60 364583.44 -
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i 6  FEiTEHIERR
R H 20104 | 20114 20124 | 2013%4E 6 A

B AR RTRUE I B (IX) 10.90 11.79 11.01 -
FEB A IR (IX) 5.42 5.27 455 -
SR R L (IR) 0.78 0.84 0.78 -
B FIEe T

BV FITE 26 (%) 11.41 11.20 11.98 11.78
S BT A & (%) 4.19 4.22 3.89 -
T8 P 5 2R (%) 2.19 1.82 -3.60 =
Vot 25 MY B

KT 55 %% A4k L2 (%) 58.48 64.79 63.41 64.46
A5 AL (%) 76.94 80.19 80.60 81.34
PEr= T2 (%) 81.73 84.49 84.88 85.64
ZAREN

i3l L (%) 78.61 77.41 76.76 78.94
T A (%) 54.52 48.45 49.22 50.46
ZE I 8l 745 L (%) 7.08 7.12 8.00 =
EBITDA F & 55 (fir) 2.34 2.08 1.91 =
A 2 IEBITDA(S) 8.91 9.97 9.18 =
S5 DX T IR 46 AT ek D 55 D 15 250 (%) -0.06 -0.20 0.00 =
S5 TR A T B VR AR B R R ) () -1.36 -4.26 0.08 =
iE: 2013 F L ¥ WS AR R E T T
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55 VR B B I <AL B T AL 55 DR
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E: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
R S50 95 = R A 0+ A8 o M <Rl 0 5+ AR 240+ — 4 Y BT (ARdAEsh) B fot

KA 55 =K AR+ A i 7
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BB BAERISTRENI S, RANATFIAEEMMRK, B R
B FEIEA55 I RE I BRI T R A IO 28 BRI, B4 AR e
ccc LTS5 M RE IR M T R A (e e A 8E, B2 XS il
cC FERB B ALIN AT ARAG R B, FEARANRELRIELZIE 6155

C AR RIS

FE AT & H 3 37



BEEETGEIRAS ; o
China Lianhe Credit Rating Co.,Ltd. F AR NIAT A 3 2

BEAFAZTRAEA PN E) 2T
¥ B 4k L & H 8]
FARKINME R 6 BRI IR B HE

MR Rk, PG BHEVME AR OBA VD H7E T AL C AR 2 7 T4k
IR PSS A ROV P9 A2 AE AT — VR SR BV, IF AR IS DO T JR AN R T R BT
2

o R4 T 2 ) I A 2 A B VP A U RS T B sk, AR AUAROCEERE .
W TTAR A A R R A TR AR, A AR n] BEXS AR HI S5 40 A B SE M IR A, N
B IS ARG £ B3 47 B AT SR Bk o

A VE (e B v v AL TR A =) (2B A HDIR DL B A AR R, e b 1]

A AR 28 w) B AR Ak, B LA R B ) R AR A A A B S i )

DCLARIN:,  IPEA BE o0 v S S 00 R I 58 e e 4 PR A 0™ A PR e i, i ARG A
i i 48 AR IS S .

B A SR AL IR B g TR, S BURA R TRV R A5 4
AL A T, G A A U (5 T S5 4

(BN B VEER O R, e R T A ) AR T A G A AR A TR A, K
HHREKAER AT P TLLAAE, R R EP AR S did B EA TR B A &
TS 2Z B .

I

%,“nﬁ%ﬂmﬁl
%_f A

o 84k T 4 ) 2 4] .





