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FARRKIE A BIRE

PEHCIEAAREF K ERHTRIRS

TERLER
FHRKEERER: AAA
TERREE: faE

JELGRTE]: 2017 4510 H 18 H

0455842

m H 20144F 20154F 20164F 1746 A
W4 (1LTT8) 256.87 43425  539.27 701.96
L RB(fe ot) 2720.72 372514  3776.42 7846.26
B &L (127T) 504.23  706.57 718.44 2030.88
R4 (1275) 980.10 1447.99 79510 1601.06
KA % (12 7t) 658.72  921.00 1519.62 2741.33
455 (1275) 1638.82 236899 2314.73 4342.39
ENLIN (12 75) 2576.31 260253  3001.27 1879.85
FHE S (2 5) 20.12 32.10 5154  34.00
EBITDA({Z7T) 201.91 22841  292.69 -
et IER(dit) 11558 22329 28514  82.87
BNV R 2(%) 11.43 14.01 1620  16.63
8 P2 U AR (%) 0.45 0.17 354 --
B GUfii % (%) 81.47 81.03 80.98  74.12
AR RAMIER (%) 76.47 77.03 7631  68.13
WAL (%) 87.93 79.97 118.19  101.69
ZEERA (%) 7.78 10.91 20.47
S E 555 IEBITDA(f) 8.12 10.37 7.91
EBITDA FI 2 f5 £ (%) 2.06 2.20 2.46

L. 2007 S LA FRSEEALGH; 2. FhAsh {0
KBTI ASEIIN S 3. RIRE AR a9 AR K
S A AR S

wagrilit

R AUF

BRFE: lianhe@Ihratings.com

FEiE: 010-85679696

fZE: 010-85679228

Hotlb: dbmtmEIHXEE A 2 5
T E RIS K 17 2 (100022)

PRIE:  www.Ihratings.com

PR

WAEREEA RN (BUR AR “Ba
WAE” ) X EATEBRAR (URRER ‘2
a7 E CRERTT ) IV SRE R T A
FEp E AL AT W e s, FEAL TR RL K
R il BRI T AR R
JEHENGAE A7 T S I 25 IR 28 BRI 5
I A AR K RTS8 0 2 7] R
BRI RS, AW RIS 5k A2 7]
H brrii izt A5 2527, 2017 4 6 H, AF5%E
JER e IEIE 2~ ] RIAZE], PP K ST 2 7]
RAMIREAAKFH bR 7584 /1. RN,
R A TS B IRV B 2 mAH R AL 7 dh - e I R
LA R A5 55 S 45 B 5 PR 30028 w45 FH AT SR
BT o

TR, AFVEMSN LA S Frig
K, HEZATATWEBR S UEAER R m, 8
REFIBE IS . SRR, AuAREEN
S N R A Sy AN O P 7 N i W
Tt . ARKBEHE 7] P AT AL H AL
PARAE T H MIBEEREE™, A REREE. Tl
LA TT T RS RIS ORST . L3558,
HRE BB A F VPR AR E -

e

1. AFMREFRBIE, £hEL T
AR Ab T A .

2. AFEFERT IRk A R IR, UK
@ SR T+ 2 A AR AR BB A KT A B 117 37
B LR

3. R, AFEIAWIGIEEES AR, B
EWETIR. ks aity, AIRE I FF
B

xiE
1. HArE WAL Red R, 2w il —
ERZE LT
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REFGR HAF AL
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o BRI UG BHE 51X A MM B RSN, BETE. TFRAR
5% AIAFEAE IR PP AT S, W ATERREC R .

=\ BERE SR GUEAT T S S ANAE 55, A e B ORUE BT L
VPR EAE T S, M AERET
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FARKIME AP BIRAE

PEHCIEAAREFKIERHTRKRS

— EHR

HE THERAF (BURRERR “aa” )
AT 2004 4 4 H, &40 E 55 P ek [2003]
115 5 3c ke, e EE R (ERD SaFE U5
N EERE (ERED BRAERAR, BURE
R “HAERAT” ) MREZELT (EED
BadE (LR “RIERAT” ) KRR
FEAR L E A KRB AR, R E E %R E
BRI ERE RS (LUNERR “E %
EE” ) HH., 8% 2017 F6 HE, A
M BEAN 110,10 1270, E &P ERRFA
A 100% AL, AA T SERREHIN . AF]SE
WHEACHEZE 115.80 1276, JFMBEA M A
17 LA,

ANFREEM N “EH T FHE”
ST ERREAEEL, B, AR CEEK
AL TR A= A TR R R s Rl ik
Sdhy EBAL TR R AR K
IR N S 2 S W AWNE - | 14
P, WG T ERIT R TR £/78
B WANE G — IR S B AL Tk
JFie

% 2017 6 HIR, ARAAEE A
RAERNF] L P EEZENTERBRMARS
Al (LURERR “RAERMD” ) 55 16 K _HT
ANdl; RHEEDAZE (BRBHBAZE) 4
FEEE I CRAEWRE) « NFEH GiRA
U WS, MRINR R, IR (i
BIAZE) « SR CRREAH . EFH
5E R0 BHE AR 5 RN AR T

HZE 2017 4 6 H 20 H, AF5ERT5E
IEIEA A e, R Lesih 98.10%, 2017
R A IR TR ERA A,

B ZE 2016 FE, AR AHIFE” L
3776.42 {476, P& B 718.44 107t (&
B AR ZE 477.83147T) - 2016 £, AH]

=

#

>

=

S

bsd

PUENPYN 3001.27 427G, FiE A0 51.54 14
TCo
B2 2017 4F 6 HK, AwEIFTEr= B
7846.26 1470, JIH #F A i 2030.88 147t (&
DB RIS 1799.51 1276) . 2017 4F 1~6
H, AFISZBUE N 1879.85 1256, FliE
%1 34.00 12.7C -

A EEM L A6 T E X AL PY R T
% 62 55 VEEREN: AT

.\ BMEFFIBRIE

2016 4, EERATFYER T RIBEHEA.
TEARN B A 0 E BRBUG 5 A5 R, A E S
JEAR R BB, S PRI BUR -2 3.8%,
o 2003 LIS I B e Feda it Bt MBoR
RIERE, RIT M RARMARESRER
05 MNA A, HisHZREMEBHE TR, 7
S TSI AL S AL S K, T
YA ORFRIG BE b, AR A7)
HPREES . EIRBGEN AT TR K RE T
HEEH . 2016 45, F1[E GDP SERrigiEA
6.7%, &uFiEdfaPE%E. BRkRE, =K
POl R e K, ROV PR A AR E,
Tl A= gz hr, RSl AR R PUE S
SCREHUA3E— B IE, = K= h g5 g 4k a0k
s [E B RS A R, TR
PG, ANRRA B A EE R
T FEFREL (CPD SZHL 2.0% A B3k, T
AR =2 kg RS (PPD AT AE =%
TN K 4850 (PPIRM) $4E[EIF, #5528
FEAUONIE; HlECRI SIS (PMD JUZE
FEEROPRITEE 51%0L F, Bl iR ak]E
BEs AR b 4575 N FR B A 38 7 52% LA
By AEHE LR R R RS ol
SRUN Rl

2017 4F bopaE, o E 4RSSl it R ah Il 2

& E 4L T £ F A\ F)
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FARRKIE A BIRE

FAIPECSCH,  ARUAR P A IS 5 4 482 36 3 ik ot e
PR AN G AE,  [F R EE— 5 i K S
1, Bh & sk iy, 2017 4 1~6 H,
4 A LT WNF S H 43 38 9.43 T3
{¢.76F1 10.35 Jife.ot, ZHIRI IR (15.8%)
hafm T FI LR (9.8%) ; MHBURT
9177 7T, NPIFRIF AR =K, B
TR . Fafd b 1 % T BOR T Ny &
AL “FRIGK” 5 “BiXEE” , fEEIT
E. @ BAAEERT, T4%5E1EH
ZRIRMBUR TR, 4Rl ammE-r
PR . £ ERBUERE 5, 2017 45 1~6 H,
Hi[E GDP [A] LLsFrif K 6.9%; s K.
B A5 R P X A 50 R R IR L R4, ARk
L PG5 ML IR ML X R 3 i ;. CPI
IRAN_EK, PPI A PPIRM KNG A BT SE: W
ALK XS R E o

2017 4F 1~6 H, = KR Frfa e g
PNV A AR . T AP, SRy gk
SR, AMERNEPOEE K RS AT 2 HE
A K EE &, HZEH 1%
R 5 DA R &5 RALFERZ s ek
(6.9%) A4l (3.8%) SZpRithm LR &
T

li] 5 % 77 4 T B A BT IR, (H R AR
G I b, 2017 4F 1~6 H, FEEE
BT 28.1 Jifeon, FIEHEK 8.6% (SLfn
WK 3.8%) , HIHEBSH KSR, T 2016 4
DLRBUR T 51 B 55 1 T BUR S I, R’
[T IE (7.2%) B mR. Bl D5 i
W BOERN FiZ5 B, i IT R %
HiH (8.5%) H 5 HLUICKESH LR AT H
FI BN T 21386 1 DA S Rl v fta ATk PPP
BRI R, FEA 5 e v v % 1
(16.9%) HRIFFAERLFIGKIKT, (HIHE
G2 2 b R SOE 5T 1) Bl DA S
2 T3 Y A8 W S PR A P I — 2D 3 i, i
PR (5.5%) SIE TR

JERIE ALK, WS R R

k. 2017 4F 1~6 H, HEiE7E RS
VA 17.2 AT, TR 10.4%, fREFF
R, BRcRE, KAR, @#HAE
R AN AR S G KK, (H5Z 55 ™
TR s, R b A3 B i 2 s
IRE BRI ST L 28 DL R R
B IEEE T T T AR R R B IR
TR B RYE . kb, 2017 4E 1~6 A,
IR 25 98 2% ) LL K 33.4%, 4k 4 (4 i 1 K
S,

e RIS, SNV RRSGE . A
BRAGFRFELE IR sh AN R R Bl R . E N2
GeAa ) LAl Sk RSN N R R A i
K B LA B A D% B Rl A A i 6 B
T, RO, 2017 4 1~6 H, FE
B ORE 13.1 Jifeon, ARG 19.6%,
HEE 6 ANH PR ERK, SZIR S I%E
1.3 Jifeon, AMREH B, B O J7H,
BLEL = AR G057 s B 4R8P T o s 1
77, RIS EOR = i DA R FE 10% LA
RIS OO T, B, R AE
KT it D =N ST

2017 4 NP, RIRETH B4ERFE IR
B, BT TGRS E 22 5 5 K
ST E R E 2. EHERT,
H ] 4k 252 S5 it AR AN P o8 IES B oA R A g v
e MR, HEEOLA S Ao, et
LU MT Y. BARRE, REBER T E
Fads#h, b, Do R R G 0K b D
PR AR R RN (13— 25 LI 4k 2 2%
it VR it S VR R R o 52 O 1T IO R R AR e
Ve DL R0 S H R ) 52 PR A6 DAL 2% s e E0KE
AHTREE, BEEoR . b 3 K R
NG B B S . W TR AR
WK, B E RN KA W e DA R
WM AW S, BREST. . RiF
SV TR A AR SREA,  R 5 A DG
o LR R T S TR B 4 s s . gk
BRSNS, XEERZIRESETER

Ll AR A 7 A)



BSEETSEIRAS

China Lianhe Credit Rating Co.,Ltd.

FARRKIE A BIRE

IBEFZGR R IR iR B
BRNERE VA S — R HE T 5 A B (A4
AR S BARE, T
5 % A it B it S A A3 B A A G T 2R T
71, HEASE TN PEL TR O AT B
&, IUFEFLTHGEEE 6.7%/H; Y
BATUR AR R TR, Kol a R R RR AR

3

JE o
= TR XA IME

O )P R TR MORE B R R A 2
A SR T A TR AR A
BRI, AFaE 5L AT BAR AR
RO DI

1. AT AAAT L

AT AR B AR b ) 3 B2 Rl 7l
gy, EEAFTEEHEEM B YRR, K
FEE G TAEER . Reih TREIERE, R
Be. Dhfemn TR EaiE. BRARSE,
JTENHTRE AR, BT @6, B
T LA

AHURE S BERT 20 N JEURE, AR ]
PR i e Al i DA 3RS, o, A HLRE
PR HUREAT MV 30 7 A A = i,
LR RN AR R 90% L . A
PUEE AR A7 B L2 K. #
AREORF . WBERFR AL, FAEERRT
ARG G BEL2 . ATHUEE N S Z, 290 1
T AR, H AT SEbRE 2 5000
Fir, THRZNMAHTHRTESS 14 B, L
W sgidiEt . R, BIRESATL, 7
b A [ RT3 5 SRR Iz .

A1 A AEEE R 5 A

E7S R ]
PSR | AR i LR
COEREE | AP R ;ﬁgﬁ;ﬁiﬁ
LU | R P e

ST T R

TR Tl A2

ARG HURE AR AL AR 77 7 AL
SE[HIE Hi T (DOW Corning) 1% Bl s bRl
(Momentive Performance Materials) . 7%
FLTE4E R (Wacker group)  HAE ik
# (Shin-Etsu Chemical Corporation) P4 H
EWEE AR, XILKRAANY A% 2
TSN 80%LL L, M EFEIRE.
Hrp, B WA P e K B PR 2K AR Al
SR BE T (IR AR R A F .
Wi VL Ve KA, 8™ R 1E
40 AT, MR AR IE e EE
MUK B =R =z —, B TERNEN
ek B P R 2k Al

Witk Jm, 2 TRE. &%, H
AW EET R R, T kReskA HLEE T
EOREF T 8% E, Wil (BrHA
A8 PRFFZ] 10% A A BGE; B HLEE T
W R T mdE K AEH, #iE ] 2016 4
JEHH E A AU AR R 284 i, PR RE
M #A N 58.30%, = fEid & ATk
5 A LI )

kg s, BT ES 2 XA PR
P B AR, A HLE T I R
Kpidi, ITEAVEEN K ENECK . 2014 4
PAK, BEFEIT 80 J7 M) A4 = R il i 1,
FERE RIFFLL IR, JF LEFFLTRE, B
BRI AN AR, B HXE, DMC g
FREL 7. 2016 4F E4E, EWALEE DMC
H 1 #E 13100~13300 Jo/M[X [H], 2016 4F 10
HERNANE DMC W) i 230 EFHES, #
£ 2017 4F 2 HJRE A AP DMC H ik
F| 20000 Jo/M A A o

BRKRE, T A E SRR
FEVEA 2 B o &, B A LR
AT R TS 6, B A P R el
HESFHA . NEBRAHUEE R &S
KE, ANEEFEE TR, AR
MY, AU LA B R SR T T
WALAE TN 73 (6], KA A R A4 A 7 A A

Ll AR A 7 A)
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A T TS S R PR 05 B i T R RIS B
AR BEE MR . FR, o EE AT
I AR B AR, PR RIS K A0
Tk ER U VR I 2 A A = 4 G R T - 2
TL A ) RS Y, BEAA AR X I R S O HLRE
A R )7 AR (DMC) AR R4 R %,
AR T I 2 Tl B A LR Sk Al b s, AT
W HLE B 0L, (HBEE 1T ML R H R 95
2017 4FDLRA AURE B AR R A )= S AN A 2 B
b, AT E S AR

2. ABATL

A7 Ak ARSI

FH HL A AN NaCl 945 3 1 77 v R il B
NaOH. Cl, #1 Hp, FFLLEATNEEAE ™ — &
FIAG = g Tolk, FROESE Tk S0 T
b= AR R LM (PVC) Aehs (NaOH)
N PVC FUREHAT & BB Bl A T L
Hrp PVC BiEA B AR —, £ E
HHE®ECEAZRE O el ZNHT
AL A BB BT G, AOEE
2 M7, PVC RUBERRER A 55 % 1B FH A
W, WHRIE) 2. M 2004 G, H
T o [ 77 3% 75 SR A 8GR R 5 115D
L, A B ST AR AN R S,
T F R~ R E K, HurHE DR
AERECRI PVC A% [E 1Y 2715

2016 4, 4= [Ekeh = 214 3284.00 7,
B K 8.80%. [FHA, 4[E PVC F=& A
1664.00 J3Mji, 5 FAEHEK 3.42%.

ik $ 5%

ARk, [ N ST ML R 52 7= B o 36 1Y
s, JF TREEAE, BT RS,
BOH #r HE A P>, EAR T HE DL S
R FAT AR TR T JE . DURICA 5,
A 2015 i HE B HEZ 4 4000 T,
T RERs = &4 3028.20 Jiifi, 1Tk P4 1%
A2 80%, FERZFTRARMEN., PVC
Wi T & FIFE RO 2, 2015 4FIEE N

PVC M7 REAN 2216 JM/4E, 1TIF TN
72.2%. H i E S SRAT T TR,
TN B 7= Be M H 2 R i) s leAs, o
SUBRAT b PR AT 35 408 5 e T i v 22 b e

BN K 7T, LA 32%E8 T be il 4 [H
WA A, 2015 4E52 HEh k4 s
& REHEERIE. 9 HREERZRE, bl
ks LPesh AT S . % 2017 43 H 8 H
32% 5 T IE R A [ T 3 Hh (a4 1026 Tt/
I

B 1 pem b 5

R Jom,
10201 1020

960 960
900 900
840 840
780+ 780
720 r720
660 660

600~

T T T T —600
12-12-31 13-12-31 14-12-31 15-12-31 16-12-31

—— A FEl) B3 2 %E T =E

ForHR R Wind FR

PVC 1% J5 1, 2015 4ELLKE Py PVC
M REAR R IR, Fri2 T REM PR T
Pk, 2016 4F b 2P4F PVC Wrig G BT lalg, &
BETHEY, F) 2017 EMAEIFAGEVE. LLR
Fi% PVC 2 i iE A R, 15 2016 4
11 AMA&IES] 7994 Jo/MlifE 47, 2017 M
IR, #4 2017 4 3 H 8 HN#% N 6283
TTI

K2 PVCisEARE

8500-%™ %= 8500

8000+ - 8000

7500 - 7500

7000 - 7000

ssummﬁ_mu,fr\\ \ 6500

6000+ 6000

5500+ Uj/)k\\\\rf\ L5500
A\

5000 5000

4500+ ‘ ‘ - - —+a500
121231 1312-31  14-12-31 151231 16-12-31

— IR RIEAN) BEIEPVCRTE 2 — SR RN BEZEPVC(ZED 2R

KA R R Wind #1

TR REE T

2011 £ 7 H, AT “+ —Fomkl”
HE, BROE S SAT M PL R A B 5Kk
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H I K FE AR LI g5 b 8, 32 THT
MK R B TR B FRITE 45 B R
FIRVE TG Re RIEAT I RS L HEFROR I
NI EAH . ARk AT 5 A T
B T & e 7 BURE I .

2013 4F, ERRBAMERLS (IR
fRIFR “ R R 8RR ) mifn (HE
KRB BT R T < g5 0 5 45 &
H3 (2011 4EA) >HRERMWRE) , H
T TE PR HI2EI0 H A 20 JiNE / SELLR 2k
ERA LN IR NT 30 J7 /A L)
AFMIERE OIG. REOFEENEEE
Pk BAEIE (PVC) B iR EE R . W)
KRBT H BRIEERERR (2015 4F) A% HE .
ERMEAA] (GRS & 6.5%LL FD) FfiH
KRB F OHRERA O ETEE
(2015 ) &

RARE, IEFREVIEE T HE SN
TR BV, A E AT AL T T JE AT B
Mg aR & TR R . Bar, o E S
FHSRAT W IF TE3RBAK, Rl a2 bs o= A7 ik
NEPEAE B, N2 B 1 7= B8 R FH 25 >k
() v AR, R B SR A T Ml () AT R kR THI I
e, KEERE, KRRMEEE—DHR
PR, KIS SEFERE, R HEEG R
W, YRS G, BN ST
HHEARKE.

3. &I MEALAT L

A7 Ak ARSI

A o A ) R B, B
VRS R, A A E — IR BEVR T 9
s S R R E R B, H AT S A O
HESF K EERN R —. FREER
B E SCAEAT Y, A A AT I T AR
EERVRN T8 G B AR R FFAE, ATk N BE 22
LY

o E 2 A D A AR L R
FE B B ca i O, SR o T A

RRFELIK, X AMKAE BEUR 2 A T =K,
VAR R R R R E AL R
HEPIEK A, 2016 4Rl 2 H IR R,
HBECENNR, B0 AMAE B2 1 o A4 Wind
TR, 2016 - [ A2 5 5 2.00 2,
[ ELid/> 7.01%, #FCJE M 3.81 120, [HLE
WK 13.56%, JRIHFRMNE BN 5.78 1240,
] LL 384K 5.55% . FH T [ P iR vl 7= R4 4K g2 1
J B A oK mE kAR R LR, E
JER VR AR I X AR AT P RS2 T R K. 2016
R [ O A AT IS 2 65.44%,  [FIEE
WK 4.67 NE DA, SAMKEEE—SY K.

%2 PEEBHEEERAEL (B4 Fob, %)

T | PR | BOE | RURRE | XOMREE
2012 20747.80 27109.00 47613.80 56.42
2013 20812.87 28195.00 48845.87 57.39
2014 21142.90 30837.66 51920.54 59.28
2015 21474.00 33550.03 54737.47 60.77
2016 19968.50 38101.00 57776.00 65.44

FoRR R Wind Fi

Al i A LT, H TR A
= i A RIR, AT AR P B
WIRFER 35 e s RO, RIE 11247
A B RGR AN BE ST, A i & i T
77 it A PR A R P2 53 v i ik A 0
BRI Al i EEAHE M I &I
A dh, I A A R B kA
TAERAR (BN “Paf” ) FpE
A RIRTERI 27 (BURfERR “Hah” )
PRSI Wr, PB4 5 4L~ B 90%
FiAr, R R EEOR A T 7 BRE R
Ak

WA

JEME T3 T, T E N T
ERED, SEFIEATE . B AT AL
Gy ik L E S RE BRI o RAE JE 4
r AN R 3 30 L 1) L B S v B B s, H R
THESIRIRAE R R GM. E8E . A B
BLBR A% 45, (EFEA S HLWT U B4 A% R 17
A
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201440 FT = 2R, [E BRI A 1% 52 3
WA N RE, DA b A 4G R i DA A%
R, H120144:1 H 2 H 1)107.5335 J /4 T B#
201449 H30H 1993.1735 Ju/H; #ENZE Y
ZRE, RS EIMET WS 80 Kok e
A 6 18 DA ASOR B 5 B0 A R R s Ak B i
B, BB JE AR ORNE R 4T, H20144F10
H1H #993.513 Jo/4f T % %2 2014412 H 26 [
f)57.833E J0/f. 20154F, [E BrJE M b5 Fr sk
AT, EBE A SCHEME, #A20154F
12 H 31 H 9 [El b A A0 45 I i B B2 A% AR
35.702E 70/, HHEAN20164E LK, HifehEE
T8 A B A% 52 32 Tyl A 87 98 A 1
e, SIS, HE2017TH3H8HILT
53.11% Ju/fifi. MEEEAE, Sl T 23REHE
PARRK, [ B S AN A R 8 b T (1 9 T I

BRFET -
K3 EprEmh eSS CRAL: SETTHD

12-1‘2-31 13-1‘2-31 14-1‘2-31 15-1‘2-31 16-1‘2-31
BN SRR AR — B BN R WIS

Fo AR Wind F T

B HEM T, 20134E3H K, HE K
IR T BT E L], S E A AL
W B AN B 224 A H 4% 9104
TAEH: BUH-F & 4% i 52 B i) 5
VAR SRR, (F2 10 TAE HiR S
S L Y S A N pa s P G N i
BB N — iR &R . ROR e
{14 56 2 S i Yol O 5 TR F BT AT 1) A E SR AN A
TE AL ERL 2 Rt — D5, e
S 0 F i 9l 5 U WL A2 [ P 9 A7 e B Dl R B
by S e [ B s A 2R Ak, AT DAk 2D DR A 9
KGR MTIRITE R R, 20134F9H, K
B EAA G RS AR Se iR Tt

RZ VBT, 2900t (ATt
0.2170) . 3707t (L4:F40.3270) ; 20174F
FIRE, FREE B, A R
17076F11607C -

MRS A RS DU, 20154 [F
BRI AN A VR EE B AR5, IR Sl
A DI N, TR B, AR A2
SR . Fo, VR BT R 2050 G/,
e Rt 220570/

20164F1H, EFKRSEZ KA (LT HE—
A 56 2 B A A T ORI A G ) Y G
HUY , $RE R SN RS T AL, ED R
CRm MR B IME) RIS id & TR
BIFE7N . HAE T8 B AN A T AL ) ik
SE T R A% TS N IR v R AR40E T, R’
22 (5] PRy St e O S %) [ s T 37 B il A A
KT AH403E Johy, [ Py s i A% AN B R
W o

PRI 33

(1) 48RP BOR A AR w4 b s A

2011 4F 11 A 1 Hild, Birdakiy (e
N BT BB AT 2B St gn )y e
St o i HEGHT B BRI B S 4 ], S5 e AN R
SRSG IR ER R ) R S5 e R 30 T
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BrmFeRe . SIS RTH, &L ER IR
R BT R 7E IR B I HE
B, WM TR B
TE, U Bl & LA TR T KRR B
FEm . FH LNG B AR, Hl R .
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2015 2856.90 0.76 1371.03
2016 3083.00 6.58 885.97

TR Wind T

FRITm, PHEREFRRELERA THE
P AL R b A IR R i sk K e ik,
{E H BTAT & LI 10% 447D FIst A,
E N T B AT, SR e [ Y PR 2 Al
PHEAER, H 2011 Fie, HEJREHOE
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BB AN e 1. Rk, BN R U
SERIFIRE R, IRFATI Rl B
ORI R AL FRE ST, HZIREATIE
FEREE R TSRS R R, W
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AN 2114.63 Ji4, o EAESIHEK 5.80%F1
7.30%. L ARNGHA BT -

MEE, BERMERSES PR T
FREHIE R AR Sy, WA R T AR
FIIR BB 5 R R 2R I TR R A &
R R AT TR SR & . AT HE N
FORFAT AR R I, A7k 95 S8 AN BB
AN, AR IRAT N BRI 10 R RS
[FI I, A R A R S R RAIE 5 1 Al
TSR3 50 R4 1R P85

M. EAERSH

1. AR

% 2017 4F 6 i, A FlEM B4 110.10
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2576.3144.7C. 2602.531Z7C413001.2742.70, &

=

B BTSN TR S AR R

AT RE B R A 2 AR SR AE A R 28

BT B A R IH S Y, 20164F (5 S A EL
N61.37%. 20165, A vHbn T A AL i
Pult N 1324251070, FIEEHEK3.94%, F%
DAL Sy o ] R ek B A =] [R) Bl 57 5 = K 3
P A0 T8 R R R R A SR RN R
517.6414.7C, WINEAIRFFRRE; B THR
HUg N N98.4212. 7T, [FIEEIEH15.14%, F 2
A=A R BT EG R A AR
PN 256 511476, F= i E T S ERN
AHT R s BBIRBAZHIAR Bl N ~533.63
275, FIHHEK118.13%, I % R M50 /1370
SERCE FR I AEIRER AT (20154F H A I A5
M 7144 AR 5 A TR R FFRIRAN N
24321070, FEALRFFFRE: ARSI
K TR B %A T T 20164 58 i e 57 B HS 3E
A FIIFERFTE

A5 SENE B LPAR LA ERL (B4 104 %)

IR 2014 £ 2015 ££ 2016 &£ 2017 16 B
Bl | BFIE | BN | BRE | BlRA | BHE | BN | BFR

AN T A RS 1258.90 6.13 1274.00 5.57 1324.25 5.34 923.02 3.61
A BT RE B AR R A2 b 545.22 16.82 518.64 24.28 517.64 34.78 265.18 17.60
BT 103.60 8.38 85.48 10.32 98.42 15.13 34.79 38.24
A P 319.90 25.52 271.35 26.27 256.51 28.88 274.25 43.92
EUSG IR 116.87 20.06 244.64 30.29 533.63 24.48 282.34 38.28
e TR R IT R 2155 28.91 25.07 24.17 24.32 28.80 8.77 17.48
HAt 210.27 8.33 183.35 12.70 246.51 11.75 91.50 1.01

&3t 2576.31 11.89 2602.53 14.63 3001.27 16.87 1879.85 17.25

TR IR o8] AR AN 3

EHEITHE, 2014~2016 4E, AFGEE
FIZAY 519 11.89%. 14.63%F11 16.87%, Si%
SE L ThiEss . 2016 4F, A0 TR AL RS S AR
HEFH N 5.34%, TREFPR: AL TEAR
iR L 2 BRI N 34.78%, K 10.50 N
Iy r, FEZE TR,
Ft, PAREIRARERI = S A = sl &L
TEFZEN 15.13%, MK 4.81 MEDMH; K
Rk 2 S BRI A 28.88%, BFZ/NMESRTF I
BRZREE NF BRI BIREABIR
Bk 24.48%, B[] LR W 32 2R J5A K}
W A&LE 2016 “F KRG FTE, 43 A8 EF

7% 8] 52 B KIEFUE o

20174 1~6 H, A R SEEUENVY N 1879.85
{278, Hi 2016 EURN 62.64%. [FIH, AFE]4E
HEBRIFEN 17.25%, BEETZ R4k SE T3k,
B AL 2016 K 0.38 N FH 7 Ao

BARE, ARG, 72 R
W% . ARIENIINRFERROP K, AT
FERTEE BT, CREBRIEA AT .

2. B T
(1) B ibtb TEMAL =
AL TSR T “HskibE” T2%

Ll AR A 7 A)
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oA S ARG [ b 5 A1 B il = TR
A PR BT R ) R (A A T RRE . AR A
A T R AL = AR R 55 = T2 S ok i R el
Ao, AFHWAE 11 ZEmal, EEoM0
EMAR AT P EAEAT, A, AR
T B3R K ST 5 K P 20 26 72 i —— L i
P PR A A 50 J3WE/AE I 24 A e R
73, dBUOCFINE A E /T3 1) 70%. SO A
NF OB RIRIEY K, TR RS
BT b3 J5URLSE AR B e 7 B 2 385

A 2016 FE, WAL AHA — KM
JnTREZ) 2500 Jimfi/4E, —IRINTREZ) 1520
JIMAE, SR N LR IEAT WAL R R/ 51 I
HEB L HZ%. 5 HMigRmigk, 260 /i
ST AR JE AR RE . 110 2 B R AR K S
Bk, R S AN BRI AR 723 S0 1600
A1 500 3,

A 6 /8] Fibhn T8 BORsemdl EH L (5 Heb)

it B &R 2014 | 20154 2016 4F | 174 1~6 B
FElnTH: | 1660.9 | 1694.49 1891.92 1108.62
MR 326.97 327.70 265.84 136.50
e A 721.08 392.40 32338 121.20

FARIR: 8 Rk

2016 4, 23 ] Ji i hn T8 1891.92 Jiii,
[ ELAA BTG K, PR B B A Se B & 2 il o
265.84 JimliAl 323.38 JiMi, VI SEIHEY E= A
EE N B 22 R T3 PR D R o o B T ek
IEFZIA AT EL . 2016 AL TR Rk = i iR
H HFHHE AT RIE S A 19.20 12T,

2017 4 1~6 H, A=Al TG i
BRPCENVIRN 923.02 1278, E IR LEE
N 49.10%, EFIFN 3.61%. ZHRELEAF] Y
25 H 7 EEIROR, (BRI AR, BRI Be I8R5 -

I 5 ] i e A 6 AN AF P F S vy
O R 1B SR AL o i i 25 A 5% TRt A
AP 2R HOR I ARAT R, ARIFEITIEA
b= A pARIEN S IR

SAE, A TR 552 A w] Pk
A Jmy B E B S Ay, e A RSN SR ) 32

BURYR, (FZAR PRI GE 152 Rl K A b
JER TN A& B BN R e LR

(2) AL ZH A BB S o

ANFHMEMR I FEEE P THE AT, H
WA AN AV, EZRR. PBT M.
BRALKRMAE. POM. PC. PPO. RNk .
WAMAR. AW BN, ASNHEMAm. <A
FRE. Rk mtEReLr4E. TolkiReEL
TR ARG I S I R A
B, PR TRES . BT &
M BB ZE TS A FEA RN S H R
R = s a2, B MU R AR
=, BROIEMMAE. PBT MR, TolbrEd: =
AL RPN ES —, BRI AU B R SRR
AR ReE B AL

& T 2016 fF2238) I = LAl 2 H L
(#45: Feb, %)

V)i

Z% | R | PR | asR ; PR
HHLEE (H
) 40.00 | 32.00 19.83 80.00 61.97
HAR 47.80 | 34.00 34.00 71.13 100.00
W A 14.94 | 13.30 7.90 89.02 59.40
ST 2.75 2.05 1.99 7455 97.07
R I 12.00 | 10.42 10.44 86.83 | 100.19
TDI 15.00 | 16.26 16.91 108.40 | 104.00
IRl 14.00 | 8.39 8.11 59.93 96.66

Forb kR 28] st
A AR

WREAF R ERA. RS = KIA
fiE e e Aol T IR, 2016 K A
NFEEHLEEFAREN 40 Fl, R AF T A
YL G W KA WA FRA B 477 40 i (—
20 D A AURE A TR 12 A
PUEERFIRIN T mds T 2014 56T, HEl
TIEAERAE 2, PERE R TE 2R

2016 4, ~aE]AHUEE (BN 7284 32.00
Jing, A LeaE K 54.44%; Y&k 19.83 Jili,
REET R, ARIEHE RS K, e
BT e o

Ll AR A 7 A)
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I A

AF44 PC. PBT. POM. PPS. ABS
LM, 2016 4F, ARHER T 1.99
i, [FIEEHEK 11.80%; H485% 245 10.44 75
W, [F LN 75.23%, F7CREUAE TR .

B RB

AFET 2006 FWE T i gn, wZilg g
AEREE R EERA . WIHTERUE, A
A AR I E R EE — 2B, B
W A% 30.00%. 2016 4, /A 4N
[ 4 RN A4 B B2 34.00 3, A HL K
7.22%.

RETIHHAAR

AN AN BB TR RA R (BAR
fAIFR “PLPHALT” D R PEA H A YK
RN k. 2016 4F, AFIIA
RACIMIEF=6E 14 I/, A5 S
8.11 Jjhdi. VLRHAL THETSu&EmiH T 2016
IR, BT X T B Tk, HAT
FikPE, IEPEEFAREN 20 JIWI/AERERR . 20 /)
i/ 47 PVC, 1500 Mefi/ A= AH 1 ¢ 18 K o 45 it o

2016 AFAL TR R SRR AL 22 i iR e
R BT RE SN 18.20 128, A TR
13.66%.

2017 4F 1~6 H, A "ML THM R Rl
22 AR A 265.18 1278, (5] ENLIR
A 14.11%, EBRIZEN 17.60%, EFFK L
TEIRAT PIT PRI 2 R 80 407 S AN A [E1 9 T2

BARRE, AR THMENLSEEN A
MUt EZEER . WIN RSS9 7 i S 4w i
BRI, AR B KRR, RO
BEE R an, FeE T R R

(3) &t

A FVEBE S EE BT ERETENAFE.
T b B 8 0 ) RS2 0 w) A5 Al AR P
B, PPREEARERA LK (PVC) FILEm.
2016 AU AL ARG - HEIH 1 R S AN
4.46 127G

4.8 2014~2017 4 6 A 8] RABI L= bl E 0L

(¥$45: Fek)

4K 2014 4 2015 4¢ 2016 4¢ 2017 4¢ 1~6 A
Bei 19357 1447 157.43 78.60
AR 115.00 96.10 98.23 56.08

2017 - 1~6 H, 2w &tk TR E ki
A 3479 f¢ot, HEMMIALLES 1.85%, &
IR 38.24%.  H T SRAT b= R ol 7™
WIHERHE, BT “TIRK. S5, =R
¥ AT, HARNZSSRAA R R, AW IETE
5 IR HiZ L5

(4) IR BAL IR A,

A ARG % BT & ) EAE TR E
FRAR (BURERR “BIRAR]” ) o, HE
B KRG R A IR AR (BURRIAR « KU
Betr” D HRIEEBBEARAR (LU ER
CHHEARRE” D A1 EAL TR AR PR A F
(LRI “HEMRRIR AT D 55 7 KRR A
Al KA B A ISR 2 5 FF BT
A, RMAEAG 24 9, TPE 5O EE
TR A ek — Rl i K LR
BUMAS BRAE = 4l B2 A WRR R FE ARk 450
N R Bk IR AR SN TR 2k
AR piaielh. BER TR AR
[ AT ML AT =47

AwRIG T F S e, WA 2N TFT
fa PTG LERmIE G B8 TG
AR RS . AR B B L2
W R B 2 MR G I E =
Forp R Ry AR TR R R
S 8 K551 660 2 KIS it Bl (1) 44N 1
FHa. S IETR. SNERTFrR. &
L TRENUMEC IESE Z MEea . w7 an 78 fa vl
B9, A0 ARG dBRL R PR
FREESRES, UM, R TEEN
TREH LAY, 72 110 24N E R X,
BEREARE . A A T EIEA L8R Tkt
FARTH S 6 FRERE AR TN, AN FE
fi6 7= AR LA S

Ll AR A 7 A)
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A TGS BRECRE = Ak, AT AE P %
FRRRIBAEIEHT S IRER BN RE IR HE
ANV KRB LR RIS E S, FBIRIR
O ) J2 [ P B K 0 B 1 e RV ZE ) SR A
FEAk.

A TIN5 EZ R3S & AR H15T,
V5505 A T AU VR4 2B
e, TER S M E . H AR
Ol 2% ER 25 FHAR B LR A 7« REMRER AL
A=A R =R =% ARk, =
F o wal BN T TR RHAT I (ERD
Gl HEA T, TERRRRE L. RO, B
NIRRT AR 7= T T B B se 4+ /7. H il
tHFLERRR 75 SRk A 30 2 58 H E PR
AL, EEMRAGHLI = i 4 E AR AL A
[ 40%LA I, FEPEEE . ARG 748k
Rk R wmFABHLS BA# P ARE1E, N
FAERI & i A, BT higlER,
2016 FEBRALAL 25 A LR f A A 3
HAFRFERE TR, 2017 4 1~6 A, wibyLinE
WML A BT E

% e |

5
=

RO DA BBEAMEE I (42 & b))

FACREAR L A7, A TR {5 (hph,
AR, Hod, KRR B AT SN
H L B R B K AR 24 AL £ 1T

RGP, A FA SR G R
B R T S R AR A R, A
AV IS J N E AL AR, ARE
PR R AR IR, N R,
On AR RGN ER T S DL sl A2 1k, JRER
BIEIZAE T %, 2016 4ELCK, JREMR EILR
RS, SRR —E vk, KK
R E DR A ENE 55, T UE T AR .
2016 4, A S i AR IR AT A 2
#i N 16.60 1275, [FIHLRMEHT K .

£ 10 8 RBAIE EZF St TR (42 Hed)

e 2014 4F | 2015 4F 2016 4E 174 1~6 A
Py cgil] 5.14 3.60 2.89 1.88
[R5 3.69 1.40 1.15 0.46
RE 141.18 133.60 72.83 32.50

PR 2014 4 | 20154 | 2016 4E | 17416 F
WAL 942 1527 361 306
FAFEAL 71 80 25 20
BT I e 71 59 58.70 22.95

FA R IR A8 RpR

2016 4, N AR B AR BN it SE BN
NN 533.63 1470, [FILRMENG A, 322 A A
T TE G I AR TR IR AR
BB b AR R KA AU S 0N 11.04 12
JGo

B, IR M IR, R
M FI5ehG, 2 F FERE AR IBAR F S N AR B J23 )
REJIRIESETT s ARG WA R A T R
e

(5) RAMF &

AR ARG5S T B T R AR
MR AT, BT 12 R=HT1 a7 M

T RR: A8 A

2017 6 H, A A e S IEIE A FIAS
E, TR KIESEF 2 F AR AR AR KA1
EER iz 7e 5 f1. FIEEA T RERRE — KK
4. B MR AF], H 259
S, AR R FEREERIEZ =Rk %R
B, RN ER AR, JBIEIA AR
2016 fEJE V7 A4 190.68 123570, i s
110.97 12376, 2016 FHHEIRN 127.90 103
JG, {FAE 11.81 123K 0. Hrh, RZFIMT
539 b AERTT A0 B ) 20%F1 8%

3. BEHE

2014~2016 , /&4 L
A7 D% JE i URCESORT s B3 7 J  OB E)  ie &0,
ZAEBIMH BN 9.25 YR, 5.36 YA 0.83 1K,
Horb 2016 4E 4351 9.28 ¥k.5.68 X1 0.80 X«
BARE, AFBIAREERE M.

4, EERE AARLE
EEIif
H AT, 2 F SR H AL T %

Ll AR A 7 A)
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G oaE . EEALIMS R ET RS 11 A
WH, RS H% 96.70 1276, #% 2017 4F 3

A&, ) B G AR H R e 5 81.82
f¢75.

11 NNFTELEAZARBENL (£ Fa)

3 BZE 201743
iz TiH B A AT BIRETHHE
B
|
_ i 100 M/ EEELL E . 70 /AR R, 180 J5mi/4E
1 Jih b B TR ~ 196597.00 151449.00
TR IR . 8 Ji/AE R I B R ks AR TS
i 80 JIM/AEE L RO E . 140 JIMIAEINARUREE. 5
2 VH & PR TR T E 5 AR R RS B 4 JIRRSLI/INE PSA %5 B DL LS Bl 174750.00 136370.00
fikia. AR TEZ.
- 15 = 74t 2 % Y 2 74t =7 1IN
3 15 73 Mo/ A i 9l 0 2 i 15 Zﬁ el o il e 2 B, PR % 5000 ARz /N PSA 19175.00 19175.00
B VLR N#IE R G055
KH A T L uE e e ) e .
. 20 791 PVC 5 B d ik 20 ﬁﬂ@/ﬁﬁaa‘;\‘ LR ERA R O E, e 27898.60 20120.83
X, AL,
Hemi H
AR 160 J3°F 5 K M RSB AN g A P2 4%, 100 J5°F
3 :;}: o, N %%
5 i*““&*éﬁﬁk TGRSR P4, 4 T 735 70 JIM/ H K AL % 43309.00 42628.60
IR BRI A A 2k
N 7A M A ﬁ L. 3 p N y 3 !:4\
5 LA TR ORI | R 6E, #1520 /i ﬂ%’eﬁrﬁ 20 A PVC #kHg. 1500 i/ 92841863 294450.00
H RS R BRI E KR e
5000 Fili/4E 1Ry 57 3 DU 96 R T R DU SR 20 BT g 5000t/a; 128 2 A AR AL 7 3
7 LIGEIFWIR R E TR | LJHIEEE AR 20 WMiI/EREE . WIRTEEOE. F5. 35KV B H 33149.00 15748.00
i H S, DU 20 AR HEAT T 2, BT 6000 I/AERE ST .
il v o 1IN 1 N = 5 o 1 N 6 P R S 1 D2 7 =
8 Wik HraemH AR BIRELAEFAL . AEPSRIEE: RS 800 /1 Bm; 46500.00 20798.40
RSB i 4100 JIAR; AR IS 200 .
FEFEG R 30 i, BFERAIL. Ao AR BRBRMLER
9 HREERRRSOETE | WA B4 AREASEESRGE. M. AHTER 155900.00 148970.00
10 | MESFRREZY AEMGTIE | Hrd % 800t/a M i R 24 A ok B K A S A B C S it . 10141.55 10000.00
60kt/a(— 3] 45kt/a) AR 2G| | His 5 &AL A A EAELE, K ADAMA A I EH L
11 31189.00 28504.00
735 H 2, AEPRRE. S dUEHIPTRK.
it 967027.78 818213.83
FoRRIR: 8] R4
RREIE W, EEMIBMEEREAA ST, EEFEEEA

AR 2 w77 R 55 AR 45 4 1 AL 4K A
LAERTH I REEER0™, A FENR. 177,
TR LB BT R B ARSI, A F]58
FHAEB— LR, BARIA RN, |
TR ARZ, BAEE Ak
BRI S ME FERTR, ARSR 2 7 PN A B A
b BT 2R T e — i PRI A

£, EXEW

2015 “FELAK, BT E AR

W) 3 B L LR, s wl A B Brie TAT L 20
(1) BN LIEOW e IEIA AR, BF SRR AAT
ML EE—HHBA .

2016 4F 2 HAanl 55k ARl
UG, Iz 1A O E R BUR A%
L, e 2 0 B dE 38 1 A B 5T & 0
(CFIUS) 4§ 11 A E I3 o AN 5L
B BRERSE 20 AN SN X S 28 Wb AL Fe e
. ArEE HA T3 HAD S 2 & R
¥, DU E BRI B s, %

Ll AR A 7 A)
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BT 430 123 e AR B .

HZE 2017 426 H 20 H, A& 5EHA e 1E
BN EIIWOE, A 26 IEIA A Ay 98.10%,
B Z Y PSR E PR WAL S o S CF i 3
eI A IR EMIG 22 5 Bl i . & EAEE
TEIE (ADS) MALZIZE 5 FTiB T .

WWe bk AR Z G, HET&a % E/RD
BRI IEA A R AT & 9F, JelEik A
5 bR B SR 4b, A 2 — 5 57
%o NEPREEIEB AT R, PR
A b BRI B S, e RIEEEEE
A, SEPCFREIE. AP EA . ARPEmEMN
R JETH B4 E R A B RS AHEARE,
RAFAARMEHRE. L5 #HETE,
W RF T, NHRRENFRE . A
AP R AAT A B S 5 i s, %%
FIRIEV RN, sEIL gt RIFH K, Ak
SE it S TE 2 7 BT R H AR

AN =0 i

1 MH5REAM FHMA

AT FRET 2014~2016 A M SR,
TP 55 I CRERIEIE &4k Xz 55
R AT T, R T ARHE T OR B R T
SEik. AEREER 2017 4 ERET SR E R
Kt

2016 4, A )W S5 A I RS T A
7] 3%, AL TR (R BIRAF.
HEAf At (D AIRAR, hEA T
% (F ARAF; AHANEGIFEETL
Al E TR R IR A W) R LT A ]
PU-F T REVARA FRA R BH A 5 1w
BIRAF . PR TRBEER AR ZHEk
Tocrkbe N KRR B TR ARITEA A
Targetgene Biotechnologies Ltd. = i KAk T2
FHE AR AT EmHHRE TR AR A
Al PRBHBLR ) . 2017 4R AEHR G R0 Bl
THRIEE AT, ik =0 5580 vT L= A4

—E

BE 2016 K, oA TR
3776.42 1T, FrA&ENa 71844 1470 (%
B AR A 477.83 1470) - 2016 4, AHE]SE
BUENLIN 3001.27 {276, FlEEH 51.54 14

J.

b

BE 2017 4F 6 HIK, ARG HBEH
7846.26 14.7t, A& &5 2030.88 147t (F /b
B ARG 1799.51 1278) » 2017 4£ 1~6 H,
AN SEEVENVIRON 1879.85 1271, FliHE KA
34.00 127G

2. WIERE

2014~2016 4F, Aw| B,
ERE MK E N 17.81%. #ZE 2016 FIK,
NG R 3776.42 14T, ALK 1.38%:;
ANFRENE S G 43.59%, AEREIE S S L
56.41%.

2014~2016 4F, AHEHRAE AWK,
EBE K EN 12.25%. # % 2016 FK,
N E BN B 1646.31 1470, [FIEHLIG K 0.58%.
2016 ‘FJRmshE - EEARFEEmE S (4
29.46%) MUK (A 17.36%) . HAhR
Wk (5 13.79%) « f715% (/5 25.09%) . H
s %= (1 6.56%) .

Kl 6 i 2016 LRI/ FBNE PR K

Eih %ﬂ%ﬁ

1.38%

29.46%
T
25.00% |

Etin QL&MJ} -

Wrs sEidE =

1379% ®  1736%

3.93%

o
L)

FoA AR A8 M AR

2014~2016 4, AR HHHEREME K,
FEE A MK-% K 51.95%, #ZE 2016 FiE,

Ll AR A 7 A)
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NTE IR TR 4N 485.07 {26, FEIELIEK
24.82%, T RN F] N S AL Rl 4 K B
B Tr T Bt 2 SR 1) 5% 9 44 35.63 147G,
L 7.35%, FERMRIUES. &S, HR
MPEET 4

2014~2016 4, 2\ "] MUK S ik sh
MK, FHEEHEKEN 12.18%. #HE 2016
SRR, o MUK ECA 285.85 12T, [FIEL R 4
0.85%. %K% 70 BT v - HE PR I v 45 F 2 UK
o, TRIBTE 1 AELLA 1 86.20%, 1~2 4F 1)
i 4.66%, 2 LA 1) 3.03%, 3FELL B
6.11%. A THRRIKHE S 44.11 1200, MUK
F o 0.62 407052 IR T AT, 1 HLA44 1155
NI AT HE 7.61%, S5 AR

2014~2016 4, 24 w) HAl S WGKA Br T B,
EBE G KEN-4.46%. BE 2016 FK,
O] HoAb SIS T 227.09 2T, [FEE R B
8.86%, HAth MiUSCEK £ N 5 SCHR B I AR K
Ko TEMKHE 73 T IE T IR U v £ 1) F At B2 U K
W, TRISTE 1 AFE DL (5 38.94%, 1~2 4E[H
44.78%, 2 LALLM A 2.08%, 3 FLLESG
14.20%, AFITHERIKAES 31.76 1270, A
25 N A NS AT T 33.71%, SR
_E&Lo

2014~2016 F, AFAFIA TG, F
HEMKRN-274%. #E 2016 FK, AF
128N 413.14 127t, [ALEIEK-11.08%. A+
PR BN EARL . B I B B R 7= b AR
FEr= i, MBI HEE 16.05 147G

2014~2016 4, 2w HAthymzh 7 = phig g
K, FHEAWKEN 91.47%. #E 2016 4
Ji5, | HAR ST 28 108.07 1476, R
£ 10.03%, 3= R RFHEH S TGS HI 7=
i BRIEOEREE.

2014~2016 4F, A &) AR sh 5= g,
FEBEAK 22.74%., HE 2016 FE, AF
e sh ¥ 7 N 2130.11 {276, [F LG 2.00%,
FHEAKPBILE (5 5.37%)  [EE &
(15 43.60%) . L™ (& 27.41%) . 7

2 (5 12.78%)

2014~2016 4, A "KL+
ARG, FHEEHEKEN 172.92%. #HE
2016 FJK, AFKHABRAIR %A 114.40 12476,
A LEf K 346.11%, 5 R0 BE RS g A ]
P A R 2 B SRS k3B s % B 8.

2014~2016 4, A ][ € 5 =98l A B
WK, FHEEWKRN 15.75%. HZE 2016
IR, o] e BT A (E & 928.64 14
JG, AR PE 5.67%, RiH4TIHE T 493.82 14
TG, [ BRI ON 66.20%. [E G 7t
39.58 12,7052 B F T k{4

2014~2016 ¢, AwRILEFE - PUEK,
EWE K E N 50.17%. &% 2016 FK,
ANE T HE 7N 583.96 1270, [FELHE K
82.66%, =% F AE L R HA A R ARG K B
.

2014~2016 F, AFIFEWESIGEK, 1
HAMKRN 117.63%. HZE 2016 EK, A
FEN 272,13 2T, [ 22.63%, ¥
PEPE 1,66 12,7652 PR A5 2

BZE 2017 4F 6 HJK, AR E/SLH
7846.26 /.70, % 2016 FFKIE K 107.77%, £
RN F SERA e IER AR, A IFHHRE
PR, WMah@%rs s 32.41%, AEWsh %S
67.59%, HHIT S AR B A 3
WA T 2542.92 1470, % 2016 FRKIEK
54.46%, AT T U 4 R0 SIS SRS I R
JEmsh ¥ 7 5303.34 {470, #2016 FJRIGK
148.97%, HH LB T A mE RIEE K.

RMIE, B IEIEA RPN AF A
B, AR B, B DEARR A N
T AR B B eEC R, (HE
S SZ R RSO SRR R, SR HE AT
PREBECNRE; HABRBGRIRIR B, o gt
stk ARRBh B A E e B RO — R
IR =R, B =i st . B E,
ANFVRPERAME— M, TR

Ll AR A 7 A)
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3. FHRBFIHZAE

Bk %A

2014~2016 4F, A\ A & B PUsg K,
EBE K EN 19.37%. #ZE 2016 FK,
ANF T B AT 718.44 1276, ALK
1.68%, M4 I B B S AT H I AR AL
ai. MU 2016 AR, SEYRFTAS 115.80 147G,
A LL 3G 4.51%; TEARAFR 190.12 1475, [FIEL
P& 19.79%, A F AR ELANE RS> EE R
Sy B A T H KRS, #% 2016 4
JEE 9-132.09 1. 7% .

A 2017 F 6 AJK, AFRFTAEBGS
11 2030.88 127G, %% 2016 FJEIE K 182.68%,
R U B ER IEKBT L

SR, T RbEAE FAMA & TR A%
WAL S I3 N, 2 =] A 2 B PR
H T B AR 2 0 LRGSO R BRI B, R
S BCRNERREE N, AR RRE M

Rk

2014~2016 4F, A#] EREAFgK,
FEWESWKEN 17.46%., #ZE 2016 FJE,
A AT 3057.98 147G, [FIELIGEK 1.31%,
HrhRishfufi bt 45.55%, AEFsh 66 5 E
54.45%.

2014~2016 4%, AwlHsh sl T,
EBE S KEN-3.18%. #E 2016 FK,
ANTENRBY AT 1392.91 1276, R K
-31.95%, FEHRMAFER (5 35.74%) | M
IR (5 24.57%) F1—4F 4 2 HA I AR 7R3 7
fit (15 12.46%) .

2014~2016 4, A\ RPN T %,
HEMK R N-11.96%, HZE 2016 F)K, 551
H3K 497.86 1470, EENLAEEZORE A
Ko

2014~2016 4F, Aw| ARSI,
FAHEWKERN 9.31%, #Z 2016 FFK, MATK
3K 342.23 10,70, FEENMARE R H # %K
T, R TE 1 FE LA 5 L 93.72%;

2014~2016 4F, AF—FN 2 AERS)

it shigt, SEMKER 12.98%, #=
2016 K, —FEABIARARRS A6 173.51
.76, R—FENBNHKIAER NAHZE .
AN

2014~2016 4, A" AR AN G g g K,
FEWEARKZE N 50.98%., # % 2016 FE,
NaE AR BN At 1665.07 1276, FENK
WK (15 54.86%) « BiffiiFe (1 28.48%) .

2014~2016 4, A" KGR PR,
HAEWK RN 57.48%, #HE 2016 FJE, K
HK 913.40 1276, FENHIMEIK. PRIE (K
FE A K o

2014~2016 4, A" NMAMEiZF PRI,
HEMK RN 46.53%, #E 2016 FJK, MNAT
G197 474.26 1076, FENTHE . A E
) 5 55755

H RGBS, 2014~2016 4, Aw]4H
RS BIGK, MEIE AN 18.85%.
#2016 P, aw4AiBfiss A 2314.73 1476,
A LG T B 2.29%, RS54 34.35%, K
Wifii 5% 5 65.65%. ] B Mg A5
BEAA L Z A I il 55 B A AL B Rl = AR
BIME 55 81.09%. 76.56%F11 62.25%, #EE
2016 EJE 7354 80.98%. 76.31%F11 67.90%,
7] bb 430 B 0.05 4. R £ 0.72 A K 11.31
MNER =0
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BE 2017 £ 6 HJE, AnFffiaitA
5815.38 12,70, 5 2016 £FJEIEK: 90.17%. A F]
AFR55 N 4342.39 1270, HPREG% S
36.87%, KM% L 63.13%; A FIHE =
iR AR WA LR K A7 45 B AL
L3 N 74.12%. 68.13%F1 57.44%.

BARE, AT IEEAF LG, %
TR ART TR, A RGSUKEINE, G5
SR FTHGE, HA AR BRI
i, 55 A E .

4. BAEE

2014~2016 4, ~aElENIAA A,
EXE K EA 7.93%. 2016 4, 24w L
BN 3001.27 1276, R 15.32%. [F]
W, AalEN AR NG K, 2016 404 2494.96
1255, ALK 12.28%, 2] FMbAlE 2 a4
Jiry K. 2014~2016 4, Al EAE D
BTt E=4THE N 1459%, 2016 F N
16.20%, [FILLIEHN 2.19 N E 7 A

WA 2% 51T, 2014~2016 45, A w1
TR R A, FHEEHMEEN
32.94%. 2016 4, A w9 AT 479.15
{258, HEWRANKILLE A 15.96%, [FHiEK
3.05%, Hr, BEHAN 161611470, B E
E[F] Lb 39 0 58.95%, B 9% FH RV 45 2 FH 49 6l
¥ 184.20 1Z70H1 133.34 127G, AR i
K 48.41%F1 21.01%. ik FE, E¥TRA.
PERCA . N T RA S5 I 52 H S50 A =] 3 ) 2
YRR SR

L H AT, 2014~2016 4, A%
FERE R PRI K, FHE AWK RN
21.22%, 2016 49 39.39 1270, T H RIRMKAH
RN R, A AR i et i 5l
WK, IE=FEENE SR N 82.45%, 2016
R 59.29 1270, FEERIET M AR
RS, FRBBILA R EER TR~

FEWEGTFNFEN 37.86%. 2016 4F, AHE
WA 34.42 4258, 2 mlEN MR 3 2
K HBUF AN (9.70 {1270) K ARSI~ Ab B
Fl45 (8.231270) -
2014~2016 4, v FE S PRoE g K,
AN 20.12 4276 32.10 127G 51.54 12.7C .
MEBRIFERE, 2014~2016 4F, A FE#
A 7 AN T W AR 2R ) S 4E i
4.26%7F1 1.91%), 2016 573514 4.76% 711 3.54% .
2017 4 1~6 H , A ml Pl E LI N 1879.85
1276, N 2016 SEA4EM 62.64%; ELFE %
4 16.63%;  SEHLFIE A 34.00 47T
SRR, AT TN KRBT g
T, AEHATE] 2 P AT 5% 77 DAL 453 2R R 7K~ A7
fE—ER 0, AFEBAEEREET—8K.

5. 12fkk

MR A e 1 48hn G, 2014~2016 FJIK
o ] B B 2R R B R B E N
100.67%F1 73.16%, #%% 2016 4FJK 45N
118.19%71 88.53%; #k%: 2017 4 6 HIK, L
B LEZR 7378 101.69%F1 74.05% . JIT =4/ ]
ZE AR AR BT, 258 7.78%-
10.91%F1 20.47%. SARE, A EIEGIRE
TG FHT, LG R — /.

MR E J148hnE, 2014~2016 F 2
H] EBITDA A K, 437k 201.91 147t
228.41 14,7041 292.69 1. 7C;; [}, /~ w] EBITDA
FEAEECA BT, 4350 2.06 £ 2.20 f5#1
2.46 1%; 4EB755IEBITDA 2051 A 8.12 4.
10.37 %A1 7.91 f5. BMAE, AFKEGTH
WA T T, BER A RE )1 — .

A 2016 4EJK, A FDTAMELR 200.28 14
TG, THARLEER N 27.88%, A FIAEE—EHAE 7
it AU

%12 B ZE 2016 4 &k 8] 324% A 2

(%45 FL)
I /\E o
G » ‘ WG HEREH
2014~2016 4F, ~mENL AR P K, BR LA BT R ol 1978559.87
Negev Aroma 12462.32
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WA K TSR PR A 7 5500.00
J IR AL TR A PR A ] 2000.00
WA 1865.00
P E R E RS ERAR 1500.00
WAAE R AL TR A PR A ) 608.67
H BB 150.00
TR AR NGy 134.00

&3 2002779.86

FA R IR A8 Repk

AT Z FHATEER L, #% 2017 4 6
IR, AR IR & K RAT #8715 2540
4148.00 12,70, AAFHAE 1181.09 127G, AF]
(Rt Il RN, ARILE 7T X TE
A B AT, PHA BT IR,

6. WAEMTHALHEIL

MR A F AL CaERREY  GRAT
B (WLF{E 4GRS : G10110108011480101) ,
#HZE 2017 48 H 30 H, Arl ARG EM L
HPARGRE RIS AFAHTHRATH
g5 bt T HIGREARST R . BIAE, AF
RS B L0 BT

7. R A

] f P R ER A A T A SR 2 —,
HHT S 1 DAL TH R & /7N Kk,
SRR, FEALAT R IZETIE T, E 2 TUGH 5 A
CZTERE 1 W M AR, D55
Jiok; ARV HLRGERI TR, FIUE B R 4
FRVE, TR T & 8 ] ) BN 1 e
BODHGE, LER, A FRA R PR,
BUR XS A R SR TR

BT IATIISAT DL, IR G, &
A RO AR, L DU 55 KU (1 25 15 K
Wr, A F ARG AE TR .

. &g

AT A R, A7k~ Reid R, 37
SEFAL AT\ S IR R A A, AR
SR A ST AR AL 55 (1 il 7 5 5 e o 9
R

A E ARG A DA AR 2 —,
IR EH, BE, AR CETER
T UME B RS BN KL S AR R, 7k A
JEIZHE . £E 2 I AR DT T
FIMBERI BRI, % L3E 5 75k

AR EIFFEILIE AT, B AR K ES
K, PR Z, EMRIONEIEER, (HEA R
ABEIRLSS. HAT, ARBHREMAT, B
Yk S T E A CEME R R Gl VA A DN
ASRBEA HT 0T H I RESR 1™ . A4S RN
kA, ~mIFEACTHA 25T, AR EARE
VAECR 1 &

LREHIE, R RIS SR
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Mt 2 FEWSZEIELIEFR
HH | 20144 2015 4 20164 | 201746 A

W% H i
&K= (14 t) 256.87 434.25 539.27 701.96
BErE AL (f2on) 2720.72 3725.14 3776.42 7846.26
B A &3 (12.0) 504.23 706.57 718.44 2030.88
B % (147T) 980.10 1447.99 795.10 1601.06
KHAM 55 (1275) 658.72 921.00 1519.62 2741.33
A5 55 (14 1) 1638.82 2368.99 2314.73 4342.39
B (12.7T) 2576.31 2602.53 3001.27 1879.85
FiE S A (12.7T) 20.12 32.10 51.54 34.00
EBITDA({Z7T) 201.91 228.41 292.69 -
2B MR I & (MG ) 115.58 223.29 285.14 82.87
W&t
B URUR e B (IR) 9.03 8.89 .28 -
A2 0% R L (IX) 5.43 4.93 5.68 -
ST R B (IK) 0.95 0.81 0.80 -
AW (%) 107.94 103.43 103.41 103.17
BV F)IE 2 (%) 11.43 14.01 16.20 16.63
SR AIN 7 2R (%) 4.42 3.46 476 -
P I 8 2R (%) 0.45 0.17 3.54 -
KA 55 T AL L2 (%) 55.49 54.34 67.90 57.44
A5 55 B A 2 (%) 76.47 77.03 76.31 68.13
=T (%) 81.47 81.03 80.98 74.12
B H2 (%) 87.93 79.97 118.19 101.69
B L2 (%) 58.54 57.27 88.53 74.05
25 &R AN 71 i H (%) 7.78 10.91 20.47 -
EBITDA F| 553 (f%) 2.06 2.20 2.46 -
4 B3 5 IEBITDA(f) 8.12 10.37 7.91 -

E: 1. 2017 S LR M SHABEALZF I, 20 AR QB d BB E AT AT AR IS 3. RAE AR T ed RR AL

KBTS

FARAAR G S
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fitfF 3 EZMFIEFRITELR

18 fr & R it E AKX
K IEAR
W MBER KR
FRPEE AR | (1) 28R KRS CRE- R 1 1E3Ix100%
R NEE SR | (20 n EEHR: BRKER=[(ABET n F)° (U(n-1)) -1]x100%
FE SAUE S A1 K
LEWEIRIR
B GRBUR B B | BN G RO R 4+ 28 S 2245
IR AR REL | B R AP A7 B8 40
SRR R R | BN R R
DAL | BB i R AE57 S5 WCBI A B4 E IR A x100%
B FIFEHR
BEARWRER | GRFFIE+3HAARIR S D 1 I ERGRE+K 6 %5+E 1645 ) x100%
FRPEI 2 | FRNIETA # R x100%
BN ANEZR | CEMRN B AR BB & KB 78I x100%
RS LEMIEFR

BREEAER | AR 1T *100%
EEHEEARUILE | 2% KM+ EIF S+ #H e x100%
KHIHRS R R | KRS (KPHRS+ITE BB x100%
LRILER | FHRR AT 4 55 x100%

KEMERBEHiEHR
EBITDA F|E 5%k | EBITDA/FIE
4 ER %551 EBITDA | 4#B£%45/ EBITDA
IBEAEREE HiEHR

WAL | B S AR B 7 B 1T x100%
W | CGRBVEF &I ARsh 764 11x100%
ZEINSRA AL | BB TSI ST R R EUR SN 75 S TH%100%
W PSRBT TR &+ 58 5 M S il e e A+ B R
Jod A5 5% = B AR5 5 P 4 i 7 A5+ — 4 P9 B 09 R IR BN B 5+ B A SR
KA S =K IR+ RLAT 57
A 5 = B 45+ K A 5 55
EBITDA=FI & 4+ 3% FH AL R 2.3 H+ [ 5 257247 |H+ S
PR S H = AR S5 i+ 38 AR 232
AN PATFSTHHEN S, FrE B =1308 T BEA 5 BT E BB+ BB R B
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ITIOA, FRoRmg S e (R T AEg . LT R:

ERSERE & X
AAA RIS IRE IR R, FEAASZ ARG TR, H A KSR
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A LB REIEGR, B AR GBI, 2 RS
BBB RIS RES ) — L, AMZRGEAGREMECR, HL RS — K
BB RIS RE SIS, AMATEAGREMIRK, HL KIS
B B 55 I RE RO T R AF RIZe BF 8, B2 KSR =
ccc BT RE IR BT RPN DF A, 20 XA i
cc FERS ™ B LI AT ARAF ORI DN, BEAABESRIE RS IL 65155
C ABEEHE ST

FiifF 4-2 FRBREREREEN
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8 SR IR IR B HE

MRYEAH R I EVE AR & AP AR AR GRETEE) ARbFHE, HKaRi
R B A TR [ 2 )5 P S T ORI P SR EAT ER A VP2, BRER VR4 1 BR
AP RIS TE J1 R R V2K

o ] P R P 28 R A% I A B BR R VPR BORHR LA 2K, SN SR AR Bk
Hh [ A0 AR A A w0 A A B R AR, B AE AT REX AR FH 45 20 AR RS MR H) B R S,
o [ A TR T 22 = N B B B RN A B 45 RS AT R Bk

B DR V) Ve o AL TR B m] i 278 8 BRI S AR 4878 IR B S5 AR O A5
B AR E A AR A w) LB KA, BORIAFAE B B AT B x5 45 0 A
BORFZM BTN, 15 BHE R HUZ S DA T LB, RN XS kAT o, 98
SERAIA B A5 P E R A R

b AL TR A FASRE S SR ERER PP BB, 8O S 85 IR AE H 54
AT DU PN, I BEAE T DL IEPRER
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