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PSR, Hp AR 24 32 B DL SR BRI B 575
F, REAFEERAD . RAGRGRE OB
H b, 7 G P v L T AR P B T B
EROR, TRNIMESR . Bl A T E xR
MIBCRBIRL, R F AR KIES &, R
B TR RE K. AR IR, Wi
T AR B R e R A PR X
EREMRAFEES TS P EAA LB ER
70%LL F

Bl6 bk it

(73mE)
300

19 20 3H 43 58 64 754 8H 94 10/ 11/ 12

I 20084 1 (5 1)
T 20114 7 B (5 1)
—&— 20104 [l L 4 K- (%)

FA IR wind FEIR

B 20094 7 (i)
—&— 20084 7] LL 1 (%)
—8— 20114 A L1 K (%)

B 20104 1 (5 1)
—>¢— 20004 (7] L1 (%)

2008 F, 4 R R Y 190.24
i, [E LRI 120, 2009 4, fL2ER 2 &
PAARFF PRI, AEIRAE” 226.24 T3,
FILEHE K 12.32%. 2010 4, L2k 2 aiy

IR LR, 4 E AR 27 B 234.25 Ji, [F] L
K 3.99%. 2011 4 1~5 H, 4FEbEkzy
FrHE 114.2 Jin, A 3G K 18.8%.

REBE R 254k 2600 458, HAPRZ
A=A 600 RAK, il A= A kik 2000 5K,
R AR A = A MDA A N o AR AR A i AL T
T2 gt 8, 2010 FE4 B ANFEL T
20 Pr R Z5Ab i, KA 2 B 245 2 P Al
HRT, o RS 40 (0 AR 24 J5L 24 77 AT DR 407 o
i, EEAREEA P E AN LRI B,
AP ECEA L 10%, JH 245 4E 77 Al R B AR
AR, ARG T = 564 77, Hl T
VLA [ N P Read F6 e 7y, RE 2R 8] 52 25

MERIEORE , HRTAR AT A IE 2
P JE 24 ) ) R R B SR TE e B I AR 34 . DARR
H SRR EAAE], A E Ak PR 257 20
Pk, 17— S8t Sk 25 Al dd i A AN
IR B FRI I3 AR R B 7 R it 24 8 44 10 1 e
PR UEEZR LR EER], FERZ
AL E R BE S TR

BEE, BT ERNTSEEMRRER
WO R, hEL L A B R R E G K
s o B2 BAR A P RS /N « BB 755
A7 = R T S AR R ZR e, Pl g e
FERE, ARG 2T R §e.

5. HAEFHIATIL

I ERE T sk e, ish 174
el K28y k. R E SRS, 2010
o, REBIRE RSN G IS 7.76 1%, T
LA RANIE P BIA 364 120, K
21.30%. RH¥EEFREES I, 2010 4, F
EH R SR i D B I8 2 3.70 14.5%,
4L %] 103.88 14T .

M TiRE, BN LA 2N E
HF LR NG 7 T B A A LA A . T
FE L5 KIS E K Z R IR, BE RS
Rl 2 — K HAAAAE, B AMEF /AR IE A
WETT R ik, gt TEHT

+ BT & E N E)
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BEMBRRETMREN T RIET . 3
AT, E AN E e T E A A S R
YT ITT A A BE A SR FH 4 =y e
K, BRI RN IR I,
HEEN FHEF S NENTSRE, B
MEela I B ER 2, 1T ES E R, (HE
WAL 7E B BR T 3 HE 2 A b BT, AR RS2
G 5YERE AT A 2010 R4
BRECHR 75 smHEATRS (DL 2000 SRS AR ES U
), I 27 itk BB (5 %K
GiBal) , BELAB =02 —. FEREJTI,
[ A R BE R R I H K £, 2009 42
B E iR~ BeiA £ 8000 /&, 2010 ik
F| 9000 HE. R T RIRE . 2010
EOHEZRMEG elar B , XA
HEAT ML RT3 7= RE B B v N T TR, S Jah Ak Al
FORIE R RS IE = i, M NBUREIRE &
K YA = Re I G DA AR BN, TR
SR BT A i R A b A BE RS T KR R
ol

KARG I AEFE 7= i B A bk B
A0% /A7 UTAER, AERRIRGIL SR B 3
AP, 2010 52 A2 R B R AT R 1k B R
M, 2% R = B b B R IRAG IR
X% 2010 F—ZEfE TR, eI KRe
K. W ERIIGI FUFFeIG . REAT IR RIS
K atr oK (1) 7 SR 48 K DL K. 60% LA I [ %6 ANk A7
FERI RS T 18 B R ARG A A ik iy S A i o [+
B, RARAGIAE g —Fh R % v i R s 4 7%
W 22 52 0 i B D B R R #4 5mm, 2008 4F T
PAE, ZEREHLEEN, KA KIE T
Mg, T 2009 fEAEAEREE R BEECE N iZP
Ft, % 2010 4F 9 H, HEBE ORI
O bk 4% 3054.65 oo/, L 2008 4F 4l
SENURT = Ao 2010 AEERPUZREE, fEREEE
FoEBEGIMBURTUA T, KSR it A B A%l
MK, A 2010 R, O RARMGEAN AR
oL bk % 3846 Eyo/ii, 2011 4E2 H, EAK
SR A% ik A 4 Jioa/mi LA T, B S B Rk

SETE S A SRR KR A, AR 2011 4F 4
HIEK, RGN RIVEZE 3 JiuMiii 4 .
B 7 2007 ££~2011 £E 4 A [ HE O R IREG AN A% A
SR A B 5% A Bt A E AR b i 3
(£78/
mg)

5 o5 B8 B8 8,
/

5000
4500
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3500
- 3000
2500
2000
1500
1000
500
0

2007 2008 2009 2010 2011
AR - 1hs
Fe A EE L 55 Bk Rt L

For kR Wind Fif

ARG AN ¥ 38k X6t 46 i Ak A2 77 AR
SR, 2010 4R LK, AN IR Ak £ ik
IR RS, DL A K ) . 2011 ALK,
A ER IR A WK AR, R EE [EE0.
Ze BRI, MR, FEREFHXREAMES ERG
Pt R0 B 4 TiT 3 3R 5%-8%. v [ [F Py 46 G A
WU =, iR, e, K. B,
CEpraE Y i RN I Gl o i A R R i i
5%-8%. AMHEEIGIEG 6%kt . Fela kA
FEAE— 58 I P T I 8 v (R R SRR I e, 4
FIRe Jy vl Relfle —EFE R N .

MR RE, 2010 FLIok, FERER
B “mdEARE” WA R, 2010 AR ARIR A
FEAN R HliA ) 1865.14 J3 AN 1806.19 Ji &,
43 [E) L3 K 31.87%F1 32.37%. 2011 £E 55—
ZEE, R EVRE PR & ik 2 489.85 T AR Al
498.38 Jif#, 4y l[H LK 7.48%F1 4.38%.

SERE, FIEREAT KA L RIT,
B Y K IR G K TRENUMAR A B 400K 4 %
XPECREAT ML TG SR EEARTH ) SC 4% . [FIRS, FiR 4
M AT A — 7 B3 P T I 45 v ) R SR AR IR A
i, AIRE v ReIG —ERERE . ARKBE
EATW A ANTRN, A B RS M
FRASEAI B3 1) A AT 4 3R AT 5N R 4 1) K R 34

+ BT & E N E)
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R

. BEMERS

1. LA

A g B 5 B [ 7 2 i A R 4
A, 7B (WE D) Z+E AR “2010 41 5 500
gAY B 474 47

A 2010 K, AR NELA 12 x5
THFAF, ARl EERE GERD RrA
RAF. TEEELT ERD BAF CFK
“CRAENE ) EL TR B AT CRRRR
AT HELTELS S AT CFRR “34
AFD FEATEEEAT CFRR “BIRA
A7) R E T A R L CRFR “ah
O FREMFSAERTEAF . PEARBE
D BAF CRFRR “HERE. PiEAas
AFN FHHEEBERERNARIEAR . HE
P TA5 B A E A T2 A 8 E A 3G
HEFZETAT 100 2%, —HEWAFN
T ERRIAT, AP E R A A 5,
HXE T & =1 | (AR 7 48 T Bl kAT
VBRI e 5

AT CEREFM . TR T, <
Bk 7 A 7L YR N KA BB A
CRBHEAA RS 7 B AR 7 R
By ” S E BN A B BT AR PLEERE
27y (Adisseo) A VEETE R A PUAEA ]
IS 5 b A LA 55 5 2 2 )« SR
Il T (Qenos) =k AF] . #E (Elkem) A
Al LS SR pa il —R o (MAD AR%E 6
FHEAMENY . AFLE4TER 140 24N FE 55 Al X
WA BRI, BT 538 1S 8 ML
&R, SHHORY . SFFERGESEE
Zo

2. ARFER
N BRI L, 54
B, LR TSGR A AT

FBALEIF S AT 4, s il 1989
RSB T IR ERER AR (IR
NFT RTED, ARMGE MR RS, e
E RSB R A AR MEREA T BEH, &
Zid; 2004 E EL T, AR BSH
e ZRI Il

#HZE 2010 FK, AFLHFERRT
132598 N, TbFyk b, BHEA G A 11.56%;
A7 N L 59.25%:; BN Tt 2.92%; ik
N 57 3.98%; HAt A A (5 22.30%. 2 T4 %
b, KL KLU 2T 30.10%; ERFRFAI R L,
AAF g CL EERFRE & 10.34%.

3. BAKF

TERMIFIT KA, ARIA 24 ZEWEF
WA BERT, EZRE AR A HUEE . A HLH.
TREERL REABRS TR sk
B KIREE S BB . FrFh & S S5
PR KL VRZERCRG . T REACRA S S ] i A
TAHUREE, WSS S A 7 F RO AR B
Bime AR ERFMR T a5 19 A
S EAL T2 RFE AL . A R AWK B
B AHUEE Br— 2555 7 A ER Y TREEA
WAL, BB BRAET e 14, il
B K RS Ie = 24y, EEE R AR+
O 54, BEY TR AP 25 4, HgoT
RHEH 5 AN, BT 3646 T8 ZEA .
ANFIEEESL T EL TR S, @R )
HESE R Ak, BAT, AR A HLEE.
LA, BERR. KB, WHEI/K. PC. POM fl
KBRS — A B 32 R
PR ARTE B N AT 515 212 R . 2010
B, NFEBAREIR. QIETRE BT i
BN E R B Ak, PERIBE. KRR
REF AR S A K UL RN E
IWE AR A, [ FKIAE AR I 5 58 TR
HOOMRFERE E or s PR BE TR 256 F)
FH S8 = 0 0 [ R e, Ak b it
PERRE X E e = I e i
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% 10 2 Kl e N E R A
A B B A SR

NGIE (4 AL P SR R /NI DS L S TN
BHEEA Mz —, BHFsE IR, AT
Ji 3000 ZANEHLEE fhfES, A A A HLEE
FEEE A R IR R T ) R R R

AT 2005 SFROL T LAEAERL AR B
RAuly, LI TREEE R R e S e
W%, BHREZ25 T FTRZXFARNAE
KITH @A

A FAR A A R K A 2 I AR
o TREFFR BRSSP =50, 76
BEZfr A2 K. Tbis K ARSI TS 7K
[l . T ROKIRAL S KA 5 T LA SR H
. TERI I AL 12201l
PS4 BEORY W T S T —
RYNEBERR,

FARWF R ITI, 2010 4F, /] Hzk4H F s
Tt BHIT I 363 1T, A [ 5K 8 SRR
H 76 i, HEMKTRHHES. & () #=HA
BHE TR AR M ZHERE ST R IE 79 T, A
W EF R E S H 208 T O e U E IR
TR 208 T, 3 E K M A TR LTl 89 Tt
2010 “EAF HiEEF| 684 14, HrKIHEF
362 15 FRAFRAE A 455 1, Horpk LR
264 5 HIE L RIFISRAF AL FIE 0 b E
FEBAK: 80.000%411 2.48%. # % 2010 4EJE, 72
A CAA AR 2910 4, 78 de ekt fr
JERTF

2010 4, AwE| RS 26.34 1276,
AR EIRA L E S 1.82%.

MAAE, AFEEKR, £ oo, R
FH. AR EESS AT LRI
FEIATIE ALY, FHKPE . A R
TRAAEF= NGUAE, G563, BARR M,

1. & IEARH|

O A A A, S B B ERAR
REZBEETHEANZ 5T, AR LAT RS
Tiffil, BMAHAAFEEREN, HERET
Foo ATREALTE, B, thBimgr
TAE, BWHERERER. SEBIPAS AT
1) B ren R

RIS LEF=ZE Ir WMAE MRIR &
. AEEARRIE. BHGE. AR NFHHL
WA, PSS RS HET], g, A
W% BT, OH RIS E B TAEET
g,

S BAL T, 2010 4, AR A X
B AASLIL T ERP R4 L2kisT; Fi 5e3%
T KPl &G ERS 5 Dhee, 55U, %
4. MMME BETSE G, BRERE T B0E
FRECKRESMHHME, Sl TS EREEE
HV- &, EHIEEH (MDM) R
WHSEMR: WEA (OA) R, Wil
A HR 2G5 AT 3l SbR AL IR A

WOEE T, AR T R EE
e, TR HR R A IR ANE I SR AT 4
BHZ BTGB o X A B A IR R AR RIS 2 e
BT ) JEE )R SEAT B — RS S 3 o G R ) T
%, FAREAREIEB#WR, A FRTER
EIH ORI E AT S R A A B,
X4 B S AITE3000 /5 e LA IR E , A
KRG, B E SR RIEH, AF %]
il 7 AR I B RN, Ve T
MTUH RASALE] . R . IEHIEE. 5T
(RS, DLOR R 32 55 00 H R4
FRE A 2

= T T/ D K Y- A RS
AT AMMAEE . BEEHNT, Ank
SR EEEA L, AFFTE P AT SLATEF
G HARBUA S B B, B
TR B BRI 26 A0 P F] . 20104, A H]
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T e IR B60%., ] LATTIZ ) N St
G—WIC TR 4, W& TA AR & SATA AR
MEEMEH. ST ARSI ERR, %
I A 25 i B R WL, & R A
WA %153 N 2 REAMAE S, A ] Jp3
POR PHORSEFE. SR N IAZ H ISR 2
Z H AR ) B A 553 % . KA
AR VST R AN A K. AR ERIR Y,
ANFEHRT T R ORE M, IR T R
TRIGSCAE BER AR, DARAAGRIGFEFY, JH
W AV R I8 A m R SRR . BT 4 i
BEAROR A B S ME A SR E PRI T A mIHEAR
TSR AR, A BT B TR 4% R
58

JRURSH BRI Py SR ) 7 T, A m R SRS R
PEMEZE, I B, it RS TIER
Witk . 20104, 2w %1 & AR A F AL
FHAL THEAT 7 A Th RS B i L, o A
AR, JFRAEE AR AL 20104F, A
A EE R A 2150000, R 1119915, 1211887
Tji; 20104FJF 5 e 11117400, $Hix&KE
7310624 «

IR ReIRHE T T, AR B SE GF
AR FARERY, AR E R, K AT A
BRI TRAL T MR, Y& B IR TAE
SATG G, IR ST, JRESL T MR AR
AR AT 7844 P2 ik FE o 54T 8 N e kAT
Ve, JmRiE. H. W WBIRALE, A
P A b7 g AR .. AR @I
W7 e 3 1 e EAA R, SEAT Y ReRAE B AR
TR A AT B AL KL . 20104, A w3
SERCT RECHE T AR AR SO0 H 12900, SE AR
e 726.1810.70, T LIARE40.9 77

GRAEFEIRAT, AR AR (ke
IEY R A PR IR TR ER, V)SEigE st
ERREBTAE, H—, DR ENRE. K
RLERAEVE . P R e E AR YIS Wk
T2 AR BT — R0 H s h, sk
R, WOEAME: B, DefHiR fabs.

BT R (FARRHS) TS8R A,
IREEN, BRI 6=, TEHFWESRS
T, DAHBON 2RER R AT, B R
RS AN K B B /N o FEAESE AN T R BE2H 22 4
AP kAR ES) . B H R AR ARES, e
SRR T2 A X S A () S B 1h 2 i
AT R TR, o HE K S [ J5R JRl 25 4k 25 i S it
24/ R TR W 45 . 20104, A RN %44
7= TR U 426.5014. 7T, T bR = e 2212570
Tils s w40 S5 BAGT 4258 B S AV AT T 2 4
e, AHFEEI076TH, S ALTT R
ARG ET8568YK, A A I 7] 1 % i i3k AT 4
AT N R 23K AL i A b i 2 4 A
PRI FR I -

2. FLAHCH

AR FEMNAZ, BRI, RGN
BB RIBRMERE, v\ U AR s A ]
I AN S I, FRANAR R AL R 4,
I PP 2 AN A w1V B AE R U

FEMVEES T, 8w AR P Ml 5 44 1 B
FIREE . R BT R, AL T DML
BRI R i o 7S K AR B, JF
B TTIRACE, PR e g
iR

WEBEZH T I, o~ AE 58 35 42 B T IR e
WA RS, HEE B AR AR, KElk
A ARG G — BRI B AR AL A 2R S5 8, R TR HL
M, P N A E R IR XA R kg5
SRR, TR TS, HEAT TIEAE
PR, AT 20K = Ak ) P A 2R
SiKHEAT TR, 48RS, EEYIRE. UL
AR, SCWL TS, B R, fis. AJ)
IR S B B OGRS R AL B X
AP R H RS AT RS, FHR T “RiE
e W, BUHZENR. TBRWE, %8 178
HFES, $em TAESEE AR, i =
S, A RG20100F HE H = LA 4k 92
J, R R AFZS . RIBAFMS, &
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ANFE2LF, BIRAFSS, RILATF2F, WA
AFIL0/, FRF0 B4R =T b
TEEL. Dok TR A w EE L. AR ECR M
=0 H St 5E % T BB Rl BA T
ARG 7 B A B3 TR AL AR e, 4R
)\ )] SRR FR Y . 201044 R 40t
I 18697 N, HFEARHR T ANHU T P4 £]135914 A .

RARRE, ArHNAGEREE, SIS
B A RE, AR R A R ELA
et NilABE iz i (S W=t RN AR e A NI ES
B, TARMENS, EHEEK, XAFEH
RO R — B R o

1.

HAT, 2" QB 7 AL TR KRR
A s AL T R RAG ™ s SUAL 7
AR BRI AR ZENU AL TR ST

RANKAM SRR, Pk A e H g . 2 3
itk 55 B FE IR S HE S S RL DA R 152 5
HUUEE RS T,

M2AFE] 2008~2010 41 3 E L 55 A H
BRE, W HAMEL R A2 S . A i
T B A= AR R AE A J 4278 R BT AL R
FrgRH, RN L E BB ER T %, (B4
AARFRAE 50%LA_ERTEL B, SUBAL TH R 1%
Je B M SR M U e 5 S N b A BT sh, (B
SPYIFRYERFAE 10%/C 47 FIK 5 A AL 2
SN LCEEN, FERWEE) FREMES . T
BHIF T R B B L E /N

M 2011 4= 1~6 H A& FE NS g
B, 6 MR =ABEBNIRS AR K AEZN .
BRI FE MU S LB UE s A T
BEARERIAL 22 i SR L Sl s 3281 55
WO 5 P R BE 1 Tk s AR P A2 R B
FEMSSWN S LA /INE TR HRRPub
BAASK

A3 8] EFLHBEAMR

2008 ££ 2009 4 2010 £E 20114 1-6 A
N2 8 Bl HH B it EIRA fith B fith
A B R AR AL 271.11 21.92 312.88 24.41 451,37 21.81 263.49 30.37
A R A 47254 38.21 441.48 34.44 642.10 31.03 278.25 32,07
Sk T 155.76 12.59 106.39 8.30 211.91 10.24 147.36 16.98
A2 101.79 8.23 110.76 8.64 150.67 7.28 44.38 5.12
FR I B G BRI 115.83 9.37 110.65 8.63 207.26 10.01 104.18 12,01
1 TR IR 14.18 1.15 19.09 1.49 13.47 0.65 0.69 0.08
HAb 105.64 8.54 180.59 14.09 392.52 18.97 29.27 3.37
it 1236.85 100.00 1281.84 100.00 2069.24 100.00 867.62 100.00

FAPRR: FITRE

MAAT] 2008~2010 4F = EL 5 AR HUE
WANEE, BRAC TR R RSN, HoAtiR
B 1T 52 235 F 5 i 35 R I SR 1 i 3
2008 K 2009 4£, A T Hii Rl K RFFi ik 2 S AR
B AR RE I B EERIE, 1 2010 A
A B = B HR ) DT kA K

M T BARHUENM R AR S 5 i TR
RE R R A 22 SR ER 2000 452 4Bk &l e
ML EZm, 32 B G R T3 M 7RGk, Bkl
SERE PR REY IR, RN R FRLR AT S

17, BRI 2009 4FSLHUENV A 17.91 1278, [F
Lt N P% 35.60%; 2010 4K JE A B A% Lk
P, Mz AN T EECE, SRR T
5.58 147G

A A T S AR 2009 T A
Bk, EERARBEHNED T KESH
H D VR, F 52 21 BUIE A [R]35 5318 i 4 1% A 5 9
AN T2 SRR, S S A B 2 A
b, TR T S 5 I TORIR N R, M
T B A = ED R RS T R 2010 4, fiH
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W TATWRFEEE T5, 13575 R B0 HANFS AW
MR [FIAFAWAA T % iR E
IBATE B RE ST T REFERE T4E, DLAH|F%
KA = A $RTH3E E A AR E . 2010
B, AL T A SR RS A T SR
2\ FE 27.37 127G

2011 4F 1~6, BRKRHSmiREsL, H
A FARPE NV RE 43N 1E . Hip e T
LA LS RS 2010 RIS, I
SEPUENE RN 14.97 {20, X\ EA TR A
K SEHAG TARSSEIUEN VAN 3.11 1278, &
2010 “FA4FE FERBCENRNER 2.36 £ B
F R EBNUAR B 2010 4E R ThHL S, FF9cI
BRI 1.59 1270 A AL T A G iR B
2 2011 4F DR JE g A i R M 30 (1) 7 , 2011
A 1~6 RBUENLRE 2.33 147t

2008 2009 2010 1148

FARBENM RN 5 P 5 1.6 A

T R R SR

i 2781 | 17.91 -558 | 14.97
AL T R R -6.55 | -12.98 27.37 2.33
ST 2.83 -1.80 1.32 3.11
LS 2.48 -5.11 -3.31 -0.70
HEIR B IBH Ak -4.64 0.44 -4.11 1.59
A TRV K TR 2.35 0.58 2.07 0.12

TR B AIE

2. AFERE

(1) W TFH A BAF LS o

AFHM B E LS TIHEE AR, H
RIAANEE. AV EZR. PBT K5,
RBR NG POM. PC. PPO. B ZK i i .
WEMAG. BB FANE. SR, S
FR & SREk . Bobfbsm, mthRe 4.
TS LM B & & = BN E ™
T A RN AE 77 B

A HLEE

WEAFRFERA RS = KIE
e A, Tilg st R, R A RIEH
IR A TRE JFURIE R B, REAE R PR 7 SR
BHIERL o 23 7] WSO 3 [ 22 3 =) R HIFSE 7

T, SR w1 WU B H) R s e AL T
A IR . 2010 4, 2w USOW IR
(Elkem) AFEERRL. 8538 . BRE A7
HEMRESEKHRAZ RS, figil—>F
"_ERRE, 5ARNASBEAAEELS T
WA NAR BT K AF . BIERE, AFCE
TEA UL BRI R o 72 5 R R A P RS 24
IR T RGRITEGSE ), R ETTIEA
B BSR4+ . 2010 4F, A A BREE &
16.67 JiMi, T35 b % 20.00%.

TAZHH

A#E$IH PC. PBT. POM. PPS. ABS
B P

2010 &, A& PBT F=gefhrfma=EE—,
AESLP R 647 M, EANTg SR
12.00%; KRk Refr a4 E 5 —. HAEE =,
E N 5% 58%; ;s AT KR~ ReaE 5
—, 2010 fESEH & 1.96 A, ENTg L
2 34.00%; FKHME7 e EE =, BNty
HA R 10%; AN IR Re B =, AT
5 A % 8%.

ERBR

AFE T 2006 U8 Tk E 2l R A
AP B KA, A 5
FAEE T A 800 £ TE A L o S 58 B 5
AFEEARAET SRR EE . BB,
E N 5 A FR 30.00%. 2010 24 7 HA4
AR AR A B R 21 i, A 21.2 JoNli,

KA TH ARG

ANF R B RITLBAAE TR S
PSR A LIRM REAE = il A7) 2010 4F
AR i 1.5 T, BYEE 117 Ji

2009 52 ARG Rl A HLE M, A6 TR
I B AR 25 b AR B 2 P i T 3 T SRARR
WIS FEBARNLIZAT « 2 58 T A WU A0 A
AR NG K, 2000 4E, szl ik
A 312.88 1270, [FIELIGK 15.41%. 2010 4,
AT SRR B ST, REE XAk TR
RN R i o R S E N Wl R - < B

+ BT & E N E)

15



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

EFF. 2010 5, A6 HTRE B RER A 2 i R
s E bt N 45137 2T, A HE K
44.26%.

RARSRE, 0 E A SO (2
TR e B A AL, EEIR. T
B RL A5 4 23 T 3 © 20 1 7 B S 1R 55 e A
2010 4 DARF= S M i 9 B 8 K S BN JET M
ENZ PN DN R

(2) &bt TR 5

AT R AR “HkE” T2
LR B B, Ak T AR R SR AL 2
(A P S P 7 I R AR R Ak skl AR
T A T R I 7 R R 2 I A AE T R 0
I A4k A ] o 2010 4F A &) Bt A 72
Bl 186.3 JNlAT 180.4 Jymli, L& 298.3
JImA 311.7 N,

AFAFE R, DAk DR s
Aoy E R, wid AR, WIE. ST
21, PRI B A 245 . TR . MTBE (HF
FORUT HR) SR TR A, AFENE
AFET M KBy NBE. R OBH. REF. 1,4
— T B, DUSPRIR . TAURER . THEMy. WU
A. TDI Z Ffh3tatib TEL, A a+EE,
oy A FRRef R E S —, 2010 4ESEH
PR 4.46 JiNE, E N T A A 4.00%;: K
PIE = BE 4 E 550U, 2010 4ESeBL & 1317 i
W, [E N1 E R 5.90%; R MG RE
2HEE =, EATYSHEE 13%.

2006 4, 2 7 B IOE 1 KR e K
L% TR Pl i A R A A
(Quenos) 100%IHI AL, LIRS 24 W] 24
R PE I RGE K, TREERI S E bR Tl
i R AT R B R T B R0

520N ) SR W v AR JE i B A KR R 2R
UECIR, 2009 4F, Ak TR Ak = S AR R SE
BUENPYSON 441.4812,7C, [ L T B 6.57%. 2010
T, BEE AN ABIES, AFA TR
WA= SR He s BE IS 642.10 12,76, [F LG
1K 45.44%.

SMAARE, A TR R S8 2
] A e 1 B LA R Ay, AEAZAR B I R
e 132 A AN RS B B s i LA B I

(3) amtbL

N E I S B TR REFEIA
Al AR AT PR R B M SE AR R A 7] &5
A=A . 2010 ZE AR PVC B =& 71.2
Jim, BB 69.3 Jll; BREH & 170.4 JIE
BYRE 158.3 JiMi. BR B4, A, PVA
(ROIHEE) . & RTOHER = 2 A =) Al
A0 TR B B 20 A5 o

HRT, 25 SR P Ak B fE 30 X e g
R E SRS, K, REFEHAE
EANAE B B &R U A FRMIE R
B EAKE EEAEFI R BARE. s
R JHE IR ) A

A A E A B AR S
G TEEAESA R, WAEAF FEMALEL
TR PR 2> &2 [ Py i — R 6% A 7= 25 7 i
HLARAE 1 A, g m) SRR B A T 01
FORSCHE

2009 “EAEAFEEAIME THIE i &
RAGEE, A FFSARAL AR . 52 5 Sk
TR 2009 FAL SEILENIN 106.39 147G,
A bLKIE T B 31.70%. 2010 4, %25 T4
AT S SRR T, 5 S S A ik 3h k-
Tk, 2 ) S AL Tk 55 SEBUENV YN 211.91 12
JG, ARG K 99.18%.

SR S/NSTE R R P = S e o))
BESE S A 34 . 2010 45, Bl 5 EBAT I IZ 8T 2 5
A FVEIAL Tl 55 SN RS B 23 K

(4) RAKF

AF RS E BT RN
Al MR AT, HEEA 12 Z=EHFAFRM
FALRERZ A=, A T BRIT {75 i,
WRSER RS, H, RUAFHBTCHEN
Hh PR R R R KR A 2 A I AR [

2010 4, AH]JF# 14.40 12355l 1 LA
651 Ty 50 G 4 —Fa] H (MAILD A 5] 60%1) AL -

+ BT & E N E)
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MAI A &2 & a3k KRS R 25,
AR A, A BRI 2R d 7
AP S AEP A AT IS 120 24N =i . IR
VAT 58 BE Bh T A ml 9 R ZERERUEE . SLBLP= )
R, MAWERAGR . LTI E R RA .

KL=, AFHHA SR BN, B
BRI R ARG AR L E AR, A
R A JE N AL AR, AR
HIRFAETRES 220 JiWi/AE, HAME~6E 60
T/, R RAE /1 105 /4R, 2010 4,
ANE AP P 7.3 I, JRE 1406 i
Il ,

2009 4F, A AR B SEELE IR
110.76 1276, [FILLHEK 8.81%;, 2010 4F, iR
Hodbsz g i N 150.67 1270, [FELHE K
36.03%.

(5) IR BAFE DA,

A F) RGN AR B = B H XU Rh 6 G B 1
AIRAF CRFR “RMBAT ") 5 5 EESAR
AR AT CRFR “TEIEKR Y FRER
J7 CEEMO BB RTHEAR CRFR “FHE
B H k.

AFVEHG P R RS 4, AW TT
MG ENFIR. LRI R IR BTG
AR ARG B E . B L2
MR BEZ M EAR S & S IE ™
AT EREEZ, AR ARG
R BHRL PHREBREEFR A, LR
T PR TEEEA TN, ™ mEr 110
ZAEZMHIX, FHEFRRTE. AF TEiE
A ARG TR 78 31T B 55 6 G H AT
FNAE, A FIER A= iR pE AR S HE

A E) R IE ML 1) AR B 32 2 e R 25 BH
PRIBHII A 7] FEMAR ML) At i = B4k
MLAFIA RS, =FHKAFHN T thFAZ AU
Tl (ERD 5o HES +Hok, fERC I % M
By BB BRAGHLAORIE A R0 AL 7=y T B A e
e ). HurtkFgens 75 sl b 30 £
FAS R A E P ERAGHL, FEARREHLE = o 4

BRALHLHE LR ) 40%0L E, FFRESERE. HA
GRS T ARRIRSSR R aPHRLE H AR
FnalEAE, AR R AL .

2010 4, ARIBRAHLF=RENE A EE —,
2010 “ESLPL =& 1.84 Jia/mi, EHNT LA
KL F| 85.00%.

22009 4, 2\ FIRGIE KA BRI AR B 7 45
AR fE AL BN, A SEEUENLI 110.65 12
TG, (A EEAL/INIE N % 4.47%; 2010 48, Aw]H
KPP B RIS H, RRETIE
N 207.26 1276, R K 87.31%.

(6) L THARF L

AR TR R 24 K, ST
HE R LB LR IR 70%, & H EEER
PR T 255 19 N2 E TSkt s
£

2009 4, A T4k TRV T KR e s B e
AP 19.09 127t, ALK 34.63%; 2010
T, MG THEREVE IR 13.47 {¢oT, [k
B 29.44%. A FIL TR FF R AR B3z 2435F
PSRN, St E I TTER /S, H
BT I e 5

4 5 2008~2010 4 3) £-& 75 &b 545 B ( F4a: Hod)

TERER 084E | 084F | 094E | 094 | 104 | 104
R HE R #HE FER HE

FER IR TN 15.00 - | 2870 | 2810 | 16.80 --
AR 1986 | 2165 | 2100 | 21.70 | 2100 | 21.20
PVCHIRM G | 1147 | 1200 | 1130 | 11.30 | 1150 | 11.70
S, 155.00 | 150.00 | 204.00 | 197.00 | 170.40 | 158.30
PVC 96.00 94.00 63.90 64.50 71.20 69.30
RE 185.00 | 193.00 | 14550 | 144.40 | 140.60 | 150.70
VR 196.00 | 191.00 | 245.00 | 233.00 | 186.30 | 180.40
S 235.00 | 238.00 | 310.00 | 308.00 | 298.30 | 311.70
&) 8.12 7.80 6.10 8.60 7.30 8.00

FAPRIR: 28 RpE

JE: 2008 4. 2010 3] A4 5 69 AR AR A0 AR A R AT AR
FF#E SR d . Raboha 2

3.

zEHE

2008~~2010 4, /A 7] S B 7 J o IR B R
S /INIE R BRI SS, = EIBCTFIE N 0.77
X, 2010 44 0.81 K.
2008~2010 4, /w47 5 Jil e (0 H s S B0

+ BT & E N E)
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WA TR, =FIACTFAME N 5.58 X,
2010 24 5.73 IK; B EEGUALE L I B 29BN
AR, =FMBCFIIME 11.86 X, 2010
N 12.30 K.

BARE, AFBARSE MR T A K
o

4, RRAEF

RHEAE “ IR, ARIAKS
SEMRIERFRN: B 2015 4, SeEl “22157
(R fREs H bR, RIS~k 2000 127c, &
AN 2000 1276, FliE S FE S 100 14
JG, FFENTH S 500 5

NikF| ER R, 45 5w ) EAE
% EEERLELL N U DAL TS
¥, EAREMEREA GRS, BREE
WEERF2EN S5 STttt S hilis, P RAIE 2%
i, RFEFRTES s INPRVE AR, HEHE
BB, AW e L EAKCT; T4k
BCE TR, ik “EHE” B, A s E
Pribifng s HEERARGE, EEAF AR,
SEAZ oML S B HA

2011 4, ~vwlvhRISLELE I 2000 12T
VPR RN AT T, SEPEN IR
1657 {2t i 33 1470; fEIRITIH,
P E KDL FAE = e A B PR e
0, Jier H&iaReRELt FAE T RF 3%, JRIK.
COD. SO2 ZHEsE s 7l Tk 2%LA |5 7EHR
THN 5 TH, (R I K A RTIE T, R TR
AHEK 15%.

PG TTI, 2 F R AEIAT b A R
filt BN RAR B AT i — DG A, B
RANA T ENS, AIFFEZEAM, Ml
RPN EE T BN - IS I . (LT
PARIAR S B 55 R SRR | SR A [ 5Kk
WE SCPE B s IR RS ) e ok UL A
2y, RGN — bbb RN A
BB R S A P AR BR A G5 &, KA
MG s AR AR R B 4 B AT B A il EE

I BAT I SE LA SERE A T AR ZE .
B gty BAAT ZAdE: (D UEEA
FUR G, GRS TR AL T R 255 (2)
AR T AT AR AL SR B AR 2R D
%5 (3) FELTHR A F EER BRI
RN Tl 55 o T LA b 8% 7 8 4 v R S i
Jeis NP SRR TE A, AR EE AR
PAFE S, STARIES IR BT .

TEAKA R T, #E 2010 FJRA A £
RENBKIERAEFIH £ %y DCC OiH
(PA% 120.65 1270, LREFN &5 PG E 44X
R 442%) . EERIE (THE % 26.40 /47T,
TN TR LB 3.46%) . FibF TFE
(WiS% 26.38 1270, TAEFN (5 A LLAIYL
9 1.24%) . JEEHR 2 id (HHE % 25.00 1476,
TAEHRAN AL 2.25%), 45 Jilli&
E S 80 JilipR % (TilE %L 18.90 127G, T#%
BN G TRA LB N 0.08%) 5T H, Aw Ak
SR THR A K, Hor 2011 4, AR R
P 5 B e 139.60 147G, #¢ 2010 4EHE K
12%. AR AR R R & FERA T AR TS
BRAT PR SR T B K

BRORE, AR “FZHREMRE” Bis
BIRf; B ARTERIE MRS 5w T, AR
A~ FHEACFAERFEIK BT R EslA
%, AR, A= EE A R St A
FERUR, ARA 2y ] AR A BN A b St 73 SR T
I — s s 2 B ARSI TR, KoM
B YR R P 1 o

7 WS

1. MEas

A AL 2008 M 45k 4 K ER E BR
SIS R AR #1, 2009 441 2010
W S5 iR R A SRS S A TR A
A H T, YR T bR AE TG OR B L 4
o 2011 4F 1~6 AW 558l R & it

2\ F] H 2008 FEHURHAT B 2= T HE N ; 2010

+ BT & E N E)
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B, ARAFERET AR 12 5K, #2009 F1Y
1%, N EA TS AR, BN FE
AR PR RO IR R g R k. &9
Ta AR AR A 70 SRR ma i, A R 5%
R BT PR s . 2011 4, A FE R
WEIRE (Elkem) AFGINMFIFEEHE
Fl .

BE 2010 &, AFFEE 1796.12
2.5, P& 328.10 170; 2010 4, 2
F]SEHLEVISN 1402.24 12,78, FJiE E 45 20.35
275

2 201146 i, 24 | 577 %91 2131.99
276, P ER 2 346.49 12.70; 2011 4 1~6
A, A#FSZEENION 867.62 127G, FliiE A
22.23 1.7t

2. ®RFERE
2008~2010 4, 7w 5= s Aifa e K,
GG 7.00%; T 25 R FFAE RS E -
B2 2010 L, AFREIFETEEE 1796.12
270, FhRshEr= s 41.04%, JERshTE S 5
58.96%.
B8 /AT VR A L

(fz.oe)
2500

2000

1500
1000
500
0

20084  20094F  20104F 20114F6H
OV sk m AR Bh B

FATRIR: ARIE ) M H AR T

RANKTEAHT

2008~2010 4, ~wElsh Bt r=f gk,
EEAMK R 6.53%. # % 2010 FJE, A
BT e ATl 737.06 167G, EE A TR

MR . TIAST R I, Atk 37 WA S T o7 A S 40
K9 2010 4 A |l i 8 ¥ = R A

At
3.20%

TLmB 4

29.80%

IV E=EE
6.36%
HoAth Rz U
o mm o PEOKE
7.64% 11.26% 11.09%

T RIR: ARIEANE) M SR AT

2008~2010 4, A\ b2 MR &9 s h g A
Fr R B . #i% 2010 )i, ] B M % 4 219.68
.55, HhiRAT 7K 146.77 12 7T (15 66.81%),
HAhTem%t 4 7278 127t (/i 33.13%). A
FoAth B 5% 4 b 52 BRI 1 07 R S A
24.81 127G (15 11.29%), F ZNHRIF a4 45 1
TRIE 4.

2008~2010 4, AFfFRAMIGK, FE
AR R 13.46%. #HZE 2010 FFE, AFFER
JFAE 230.46 127G, [FILLIGK: 12.48%, FE &
JE AL B} R PEAT v 3G AC BT B R AT R

(FZRAh) &5 53.50%. JRATEL S 30.71%. H
2 R AR i 14.35%. 2 F AT B R
PRI AESS 457 1470, ~FIJTHE ] 1.98%. %
FEF| 2010 AL TJEA KL S A B R LK 3
WRKMES, AnfEHRENESBR A
55

2008~2010 4, /A H] FAT AW G K,
FEEAMKR 1259%. #HE 2010 FK, AF
AT I 82.96 1470 MK s/ A, Hp—
AELA TIAS 3K 84.04%. MK ISR I 1 4F 1)K
BT KIS G, BTN R IE R T
HIRAF . higaw CRED fRA R L

46 T B 4]
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5y w3 FEMER 5 5 A BR A = ) A EER 3K, 3
BN 1-2 45, HIIMARLH.

O\ ) S R 2 B D A S P I B
2008~2010 4, 2\ A USSR L AR PR AFRRE o
U 2010 4R, 2 ] MUK 3R 4 97.7914 76,
Horhr 2.89 12 70K AN AN B THZIRK , 94.90
AZTCHE KRS 73 BT VAR IR I o X 2 UAT IR 35 R K i
BEAT AT, LAV & 77.97%. 1-2 15
5.53%, WKL, SMBCNGH. A% 2010
RIS A A SR SRR IR K 1 %% 16.07 12
JG, PR 16.43%, RN

2008~2010 4, 2w HARRM WK B S T
B, FERIBRIE N 5.28%. #Z 2010 FJE, A
HAh R Yk 56.33 1276, i 12.30 /276K H
ANFRNEIETHRIRIK, 62.69 12 ICHETKE 44T
THRIRIK o S FC AR RSO R K w8 1647 20 #, 1
FELIN L 74.59%. 1-2 4E 5L 7.03%, K&
B, SEMIBONE TR, SIS E K HAth
RGBT /0T AL RO IR AR 0
FRAR CBURERR WM™ 1 1 A2 cH
VORI, BT IR TE 1-2 450, Hi M oKfk
N T AR AGEER R, W a RS K HE
s BTG RUE AN H T D7 S8 R ) S 2
IAERREE G HATE R 0.94 12 70 HiAth R GER,
HIKESTE SR b, AR AFHE T IRKAE %
5= N RICE BIEVERIA IR AF 0.73 14t
I, HIKEE A 1-2 4, BT BAIRGT
THARIE OS], s w83 73R . 8,
% 2010 4EJIE, 2 A HAm B OGRS TR IR K
#E#% 18.65 1270, “FHIIHELLE] 24.87%, 1142
BTG

FRH IS aH

2008~2010 4, A wlARFBN T A Fri
K, F£EEWMKE 7.33%. #%E 2010 FE, A
ARSI E P2 A1 1059.05 1270, FHorb E & ¥
7= B5.70%. 7R TFE & 21.61%. L ¥~
i 14.35%, =#F &1t 3R B 5 1] 91.66%.

2008~-2010 4, 2 &[] 5 B8 7= 15+ 4 A BT 3
K, EEGHKE 954%, #E 2010 4FK, A

[ 8 7 JRAE 904.21 127t [ 2 ¥ 77 1 E il
Bl &% (5L 69.95%). FR s (&5
tb 22.76%) 4. #Z 2010 FJE, A [ E
ZEr= B4 IH 309.00 12470, THEIRE i % 5.35
.76, #ZE 2010 K, A [ E 7= 1580
589.85 127G, [FILLHEK: 9.44%, FE R T
FRIL [ FENLA B LR KA
B, o8] [ E B TR 65.23%.

2008~2010 4, A F{EEE TREA Fr K,
FEEAMK R 6.35%. #%E 2010 FJK, AL
T E 228.82 1476, FILLIEK 9.39%, FE &
MEXLH ) kg s A2, DCC WiH A1 50 Ji/
AR (CPPY il I T H i 1445 58 B 8
o A AR ) AR EALHE DCC I H
50 JMli/AE LR (CPP) I 2 H . R
TUH 75 M TREAN R 28 o T H 45 .

2008~2010 4, A F T % =9 s A B
WK, FEHKR 4.16%. #E 2010 FE, A
T B IR 176.50 1270, = E 2 h +
s FIAL (5 46.80%). HFIRL (5 29.05%).
FFRAL (15 12.19%) 4. #% 2010 FFK,
AT LT RIS 24.24 1276, THEIEME
HE#% 0.32 1275

% 2011 4F 6 H S, o\ B 77 40 2131.99
{2756, ¥ 2010 fF KRG K 18.70%, FEE
IO EG IR R S (Elkem) A ] ST
M4 AE58 R 8 e B8 KIE s prs. 55
PR, JshEE e ol 43.88%, % 2010 4
JREGIN 2.84 NEGF AL, AR AR
E . NENECKIIE WA, B2 2011 4 6
HIE, ARtk md4 351011276, % 2010 4
JERIEAK 59.79%, = ELE A T A H T HE S L4
WK DA S 2011 4F AT 3 — HA% BAR 7 55 A0 2R
— W SRR T AT R A FIAETR 296.69 14
JC, B 2010 4EJEH K 31.34%, FEREHIFA
(A =BG INAE R B8 > =) [ 52 %87~ 685.17
.76, %2010 FFJRIE K 16.16%, = EZHiI
AN S8 2 e K.

BAE, AFEPESFR R E K, &

+ BT & E N E)
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PRERI DRI RS E ;s & R B A B
BB G bR, NG oA S ISGRR
Kt e . AR BT REILY, BralG
H,

3. AHRRFIA ZARA

B # A 5

2008~2010 4, ~w| fir g H B o A 1HE B)
A TR, FEIREIEA 4.69%. #%E 2010
FEI, AFIPTAE N &A1 328.10 {270, HA
)& TREA R A # M 169.57 1276 (5
51.68%), /DH AR a5 15853 1476 (i
48.32%).

2008~2010 4, A F V)& T REA F B Fr A
HREW BRSNS, #E 2010 4E)E N 169.57 12
TGo MIAJEBEA T BT A & B A s OUE
2010 “FESLi BT A 55.92%. B A ARG
64.89%. A4 FCFIIE 5 HH-20.95%, A TA
RS R

BE 2011 4F 6 AKX, AFRFrAENGE
it 346.49 1¢7t, VHJE T BEA A KA E AL
190.32 1276, MKISIEE , Forh sEfiost 4
49.82%. TAANRY 61.06%-. A 5rECAE
-14.51%. A MREATHZR G 2.44%, 5T
K. BANEE 2010 EEA T R, R
Sy B &5 B BT BT

AR

2008~2010 4, w] i fit s A Wi g K,
TR AR AR 10.25%, B 5 T A 7] 5P G Kl
. #iZE 2010 FE, ARAfUEA 1468.01
fe.5¢, WMt 63.87%, FRVEh b
36.13%, ish 7 b b 2009 A A K .

2008~2010 4, || s et & vHA B
K, £E &K% 63.87%, 2010 4JiE ly 937.63
.76, MRS G G OLE, 322 DU A
A NATIRER S A S A —4F py 2 AR
MGG E, MRS EARTRE.

K 10 2010 4 22 w9 Bl B BTt i

ek AR
T T Hofh
571% \ 251% 4.07%
—HEH
B
Atz — 4 —_
’fll {3_: VASARIE]
AN ék
9.24% »
° 42.55%
INZEELS /
Eod
A
I871%  fp; O\ VAN B
i =
6.73% 13.48%

FAPRIR: ARYE 8] W 53R KR

2008~2010 4, A m &AM HCE g K,
FEE AWK R 3.44%, H % 2010 FJE, A@EHE
Wi 3k 398.99 1Z7t, TENIEMHK (5
80.67%) FIE MK (7 11.32%).

2008~~2010 4, A m) AT S 4RI B Hh A B
WK, FEEAHKER850%. HZE 2010 K,
O T NATEEE 126.40 12,70« AT ZE40E R A%
THE, FERAHATRLICE (& 94.15%).

2008~2010 4, 7~a] BATIK AR E K,
EE AWK R 3.39%. #% 2010 4K, AN
K 147.30 1270 . ARSI 3 M i A L
1 LI 86.61%. 1-2 4 5Lk 7.67%, [
AT R T 8 A

2008~2010 4, 2w —4 N BIA R AR 3)
iR, FEEHKE 4235%, #E
2010 FJi$ N 86.64 1270, [ALhiEK 93.11%, F
B N 2K A ORISR BT .
—EN BRI AER ) T S L, FEELL
—ENBPHRKIAEZTCONE (5 87.26%), H
RA—FEN BHARIARAT R (h 11.43%)
—E N B AR 6 (h 1.32%).

2008~2010 4, 2~ &) TSGR Bk 3l H /)i
WK, FEAMKE 210%. HZE 2010 FE,
N F) TSGR I 53.49 1276, HAR KIS TE 1 4 LA
P A7 80.01%. 1-2 S 1 11.81%, K b #5050,
SRBONE . MIKESTE 1 4F DL B R A il

+ BT & E N E)
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WG OLE, BN TIOW A, AR K
T A AN 3.26 1270 55 AR 1A Hofl 5 7 Fi
02, WIRIKTH R AT 1.90 1470,
2008~2010 4, 2w HEdah g
P, FEEEHKE 19.51%, =8 R K
AR K e, 2 2010 FK, A
" AR B P A 530.39 1278 . AR S 7 fif
MG UE, EZE LKA BRI .
2008~2010 4, v wlKHAfE R IGKAR,
FEEAMK R 23.00%. #HE 2010 FE, AF
K HAME K 369.87 1270 « MAL HAFEZK 4 1175 40
E, FENRUEER.
2008~2010 4, A F] Rz B K,
FEEGMKRIL 128.69%, FEZAF KL NE
T AR RAT AT ISR pT . &
% 2010 FFJiE, v w MATETF 78.46 147G, L
K 34.35%, T H & 2010 44 F K 1T 20 127G
HHI SR DL R T A R R AR R AT 1.06 14T
H A S T S
20084 ~ 20104, A F) 4= Hi 5t 55 18 4F- 1Y
K, FEHHKER14.89%. #FE20104FK, A
2151 451083.1514 7, Ho A i 95634.8114
gt (f758.61%), K HHfiis5448.3414 7t (5

41.39%).
11 A =SS SR K R
(fz75) (%)
1600 90
1400 80
1200 70
1000 gg
800 0
600 20
400 20
200 10
O T T T O

20084 20094 20104 114:6H
4 K 57 5%
— —— G
—o— IS EANILE —A— KIS FEARNLLL
ForbRR: ARIBANE) M 4R A AT

2008 #~2010 &, =/ FEHEMERY
KEIFEM, 2\ ] G A K i B KT 98 72 A

A B RGEIENE, An AR, alhiss
TR L E K55 AL EE 2B BTt
=T H1E 4395 N 80.34%. 74.67%F1 54.20%,
2010 4F Bk =Tidabr7r Al A 81.73%. 76.75%
F1 57.74%.

% 201147 6 H K, 4~ 4 f 040 1785.51
.76, ¥ 2010 FJEIEK 9.15%, FEEK.
I AORIER K . W S OLE, it
Bl 4 £ Lk — 20 N P& & 60.12%, B fi 45 44 B
GETEHE;, [, AREmAbER, 6%
BEAAL LG F J K 5 55 B AR AL LEER 4
83.75%. 80.15%#!1 64.18%, %5 2010 fEJEHA
Fr ETte WARSNECKIR B S LE, Bl 2011
6 HIK, AalKfEk 522.84 14,76, # 2010
IR K 41.36%, EERF A FINFEEHE N
e RO KE: AR PAT6ZF 97.96
.76, % 2010 FFJRHE K 24.86%, £ %2 2011
SERFIRAT 20 1270 B EEAR FrE.

SEE, AR A E RS — R it
ZHE, HEZRENEES.

4. ZBA4

H 2008 FEVYZFEIIGE, Zamfal
W), AL T AN KR Nk, S E AT
SRR R R, AR SIS RS E 2 2
PG PRt s 2000 4F, A6 T S A% B AR b 4k
FARSLIZAT, (HBFIEM MR AR R, A
mEDRNE A By BT 2010 4F, BEAE 2 5k
T AR I RE g o, AT Ml S R PR R
T, AR DG K.

2008~2010 4, A "l EN BB A Fr
WK, EEEMKR 7.19%, 2010 4, AL
BUENURN 1402.24 2.7, #2009 FHEK
29.80%. 2010 4F, 2w E ML A [F] b3 K
34.54%, HIE0E & T E N R . 2008~
2010 4F, A wEVENRNE BB g BT B
2009 4, wwElENMLANEZE 12.20%, [FIHA T
BT, RERZ A TR ETE, 5 A
SN Bl 45 v 1 T AL T R Ak 7 B R R

+ BT & E N E)
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KiE B, FE, RGN 07E mifEesh 7
N FRGEEE R = ) B . 2010 4B, B TENE
BRAS b ek e P o E RNk, A ] ENLAR
TN 11.41%, R FFET 0.79 4NH 7 f.
2008~2010 4, 2~ ] =T 9% F i Bk
W E PSR A BT T R, 2010 F& 1A
152.62 12,76, di BN 10.88%, A F]XSH
] % A A A
2008~2010 4, /> ] U5 7= Y 451 2k PR
B, EXFENE 31.32%. A ZE 2010 FJE, A
PEPEIRAE AR 5.67 140, [FIELIEZD 96.40%,
FER 2010 A AL TIRMR = i i 2
WA IAES, BARNEERM IR, i
A AR R AN PR [F] b b 20 7.31 {2t
e
2008~2010 4, 2 FENL AN AA B 1
K, FEEEHKZ 11.13%, Aa Mg
BONEUR AN A S5 AR . B E 2010 4
JE, AFEWAMIN 20.88 127, ALK
6.26%, =it 2010 WL B BUMN £ 14.55 14
JG A S AR BN 7 7 b B RS 2.66 {20 ATEL. A
CIE B2 S TR ORI &I MRS [N
ZULELIR, 2008~2010 4, 2] A A A
WK, FEAMKRE 18.04%. #HZE 2010
R, A FNE A 20.35 1278, @AE 7.18
{¢.75, 43l [F 3K 64.91%7F1 293.61%.
B 12 ArlEFlE s

(fz.ot) (%)
1600 14
1400 — 12
1000 8
800 .
600
400 4
200 2
0 — 0
20084 20094 20104 114165
- IALON R0 %N
— 1 SR —— AR %
—— S AR A FRINE R

FAPRR: ARYE 3] M H4R A

BRI FEhrE, 2008~2010 4, A7) %
A 28 Z/INIR B, —4FEFIME N 3.33%, 2010
FEON 3.42%; 1 PRI R F BB AE K AT,
=AEE N 1.27%, 2010 4 2.19%.

2011 4F 1~6 H, fEAAT =85 g it
BN, Al seBiEIkIiN 867.62 147G, i 2010
A 61.87%. AR AT EMI IS F KSR ECE
b ETF, {HA R 2011 4 1~6 H B LAE
HEL 2010 FEH P BFE, 9 11.84%. [FII, H
T HA R 2 R O, BIE 2R A LT R
0.90 M4 A 9.98%, LA B 7= el A 151 5% 1)
K| R B, 5] 2011 4 1~6 H sl FliE 22.23
fe.7a. #RIE 1217 1670, =38 SAE Ol
2010 FFEA 4K

ARG, AFEAIERE RN, BARE
FIRe 15247 W 24T — KT ARG T
RN A TR K . 2011 SRS, BEE LT
TR ERIZELIRT, A7 B S ERIGEIA
bG8 .

5. 12MrEe A

T AT RE 148 ARG, 2008~2010 4,
AFRBICRBE S PER BT, =4 FE A
79.21%, 2010 Fix{l N 78.61%; AF#EF)LL
R P TR, = PYIMEN 56.00%,
2010 4K 54.52%. AFSIHLE. EHy)
RMARRFRARK; #% 2011 45 6 AKX, ™
TFEFR 29 T2 87.14%H1 59.50%, {H A4k
TK/KF; 2008~2010 F, AR L EBEREN
ffit b 2B /Mg R RS, =4 FIE A
7.24%, 2010 4K 7.08%. MARE, A F 5
RIS, FAE—E SRS,

MAIHEE i BE 146405, 2008~2010 4F,
A+ EBITDA REN EF#H, EBHK
6.90%, 2010 fE N 122.84 1Z75. A, AF]
EBITDA | S A5 2 IBXFER K@, =44
{E N 2.84 fiF, 2010 4 2.99 £ ; 2008~2010
HE, AT AR5 /EBITDA 2ish BT
H, Z4HEPEIMEN 8.76 £, 2010 4F°4 8.82 f%.
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FARKRME AR RRE

MR E, BT ARNEFEREIE CH K, it
K TSR B IR AR B4, (HARSR
b BT H R S e S NI K
¥ R AT AT RSB T, A FIK A5
(EVARLEN SR B2

BAE 2011 4 6 HJE, AwX4MALR 5.64
f¢.76, HAREEZE 1.63%. &R KA
FER IR ERARA R RE EMA
ARRAF AN R L TR AR AR . B
AR T EE IR .

A5 Z BT EE R, #i% 2011 4 6
R, AR LIRS K AR T 1245 240 2175
.76, SR 1057.61 1270, RAE FHHE
1117.394 14, 7T, 4~ (Al 4R Bt U iE Wi s [FIN,
AFIEH 0K TE AR LETAR, WEERE
Rl T IR

+. ZKETEM

N T ERR G A T ERZ —,
SLILERIHIE. EH, BE, AR CEIER
T UM TR E N RS AR, 7l A
JRBEW, A2 TGN > SR DL TR
R AR, oD Ta 5 Jram, B A
ARBCRGE G, B AR R A SE 7T

HAT, A B FEIEs, A8 HER
A EVE— M, fSs it E, HEBENEE
o ARKBEHEFETH KRS, HARS
RONE AT B 2 FIAE A AW T, A
R II B GE

SEE, AE AR R
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Mt 2-1 SHE~HRE (ES
(Hfr: ARMHID
mH 2008 4E 2009 4 2010 £ ZZIE%) 20114 6 B
MBNH =

T4 224658450 | 2323778.59 | 2196770.45 -1.11 3510126.85
5 M AR 19382.16 13703.21 19415.62 0.09 15514.59
IVEIE 170587.52 225038.63 468633.48 65.75 455752.40
ML 805127.37 769876.35 817256.27 0.75 922629.94
FoAT KI5 654409.75 795615.13 829581.23 12.59 809528.04
RS 1105.39 1163.60 1478.86 15.67 341.54
INgieiril 3611.88 0.00 0.00 -100.00 0.00
FoAth S2USGER 627917.69 588040.48 563344.45 -5.28 536316.84
1t 1754644.15 | 2008256.68 | 2258922.46 13.46 |  2966860.81
—E N R AR ) B 26.31 64.05 436.25 307.23 358.00
HoAth it sh 2% 211447.52 303221.89 214805.32 0.79 137106.34
WHE=ET 6494844.22 |  7028758.62 |  7370644.40 6.53 | 9354535.36

AR BB
AL AR SRl e 51518.80 59552.39 66478.06 13.59 62333.07
FiE 2% 1429.01 769.26 169.14 -65.60 67.19
KIARIUR 65171.92 105282.74 45216.69 -16.70 52841.74
KRB AR 259201.10 240208.28 255785.54 -0.66 263604.77
P st 30259.96 32235.94 31299.79 1.70 30780.21
E BE 4915557.94 | 5389653.21 | 5898537.50 9.54 6851711.87
1R T 2023038.73 | 2091883.22 |  2288229.14 6.35 | 2546258.05
TR 109973.64 62932.03 84856.30 -12.16 101507.56
SE R FEIE B 353.32 2985.21 2349.86 157.89 145.65
Az E e e 0.00 0.00 0.00 0.00
ik i 0.00 0.00 0.00 0.00
T 1400449.75 | 139215092 | 1519438.15 416 | 1547783.00
TR 0.00 3810.13 10218.21 26011.66
kS 181336.06 112875.04 109274.96 -22.37 265128.23
GBI ZE 0.00 0.00 0.00 0.00
KA 9 25065.04 19535.73 21474.45 -7.44 28880.86
I P AR R R 74711.60 93828.50 109833.77 21.25 98030.71
HAb ARG BB 56058.02 123440.00 147385.02 62.15 90309.13
FERINE =G 9194124.87 | 973114259 | 10590546.56 7.33 | 11965393.70
BT 15688969.09 | 16759901.21 | 17961190.96 7.00 | 21319929.06
o B4 T & H N E) 26
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FARKRME AR RRE

itk 2-2 aRAHFEFAGRR (GEREEMEENE
CRpr: NRTTII0)

HE 2008 4 2009 4 2010 £ 5 E(%) 20114 6 H
W fii -

TS 372923490 | 3777185.17 3989900.52 3.44 5347778.74
T 5 M AR A £k 31934.17 8124.85 7100.40 -52.85 2557.47
PEAT 1073602.19 1318089.28 1263961.97 8.50 1595922.63
FEATIK R 1378125.41 1423872.01 1473015.25 3.39 1448120.85
Tk T 513185.07 471092.73 534921.40 2.10 494168.80
A HR T 357 T 241216.08 235911.90 235628.23 -1.17 187694.18
R SE R B 160686.72 25659.92 112112.69 -16.47 106143.89
NS, 32045.89 26289.55 41268.70 13.48 41784.65
NEAST A 3425.43 0.00 0.00 -100.00 0.00
HoAth REAT 3K 777293.05 721872.14 631165.98 -9.89 673433.74
T 6 fit 0.00 0.00 0.00 0.00
—4E N BB AR SN 427554.24 448644.98 866378.78 42.35 583965.91
HoAth 3t 3) 5745 203231.03 63182.49 220798.28 4.23 253122.01
WA 8571534.18 | 851992503 | 9376252.21 459 | 10734692.86

ARz 1
KA 2589763.24 3571243.70 3698726.40 19.51 5228411.29
AT 555 150030.77 584027.45 784627.45 128.69 979647.45
KHARAT K 315403.23 283720.09 246494.11 -11.60 234179.49
L TRRLAS 73365.46 78988.94 140029.63 38.15 123678.56
Tt i 61028.50 56873.09 67464.29 5.14 100513.76
I JEU 0.00 0.00 0.00 0.00
18 ZE T AR B 471 5 262883.46 261789.16 246158.87 -3.23 308991.48
FoAth AR 30 71 it 53274.15 93422.19 120394.24 50.33 144948.08
ERBN AR E T 3505748.81 | 4930064.62 | 5303894.98 23.00 7120370.10
fRETT 12077283.00 | 13449989.65 | 14680147.19 10.25 | 17855062.96

ESE-p &k
S BE A (B A) 923439.70 937281.70 948240.70 1.33 948240.70
AT/ 113924878 |  1001913.27 |  1100434.26 -1.72 1162083.76
W AT 0.00 0.00 0.00 0.00
LI it £ 0.00 16424.44 18270.45 22579.38
BRAM 0.00 0.00 0.00 0.00
o EA -250411.09 -286553.16 -355292.87 19.12 -276157.43
ShmAREITH Z A -65953.81 -6089.34 -15933.10 -50.85 46490.47
BB T A& T 1746323.59 1662976.91 1695719.44 -1.46 1903236.89
W e & 1865362.51 1646934.66 1585324.33 -7.81 1561629.21
A ENEETT 3611686.10 | 3309911.57 | 3281043.78 -4.69 3464866.10
AR A E R AT 15688969.09 | 16759901.21 | 17961190.96 7.00 | 21319929.06
W [J 4k L 4£ [ 3) 27
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i 3 &SFHFER

(Hhr: AR

WH 2008 4E 2009 4 2010 4 FF)F%) | 20114 1~6 A
—. Bl 12203751.07 | 10803458.86 | 14022404.65 7.19 8676184.00
B EAEA 10651820.75 | 9094891.24 | 12235821.49 7.18 7557488.94
B4 KB m 89781.64 390802.88 186972.40 44.31 91365.50
HERH 328990.65 | 27483543 | 326164.37 -0.43 181832.49
P 677254.01 | 67460510 | 78321151 7.54 431319.72
4 45 2 H 340574.04 | 34380392 | 416845.72 10.63 252863.90
BRI R 120103.99 | 118555.70 56653.78 -31.32 3670.28
e AR ERSN -17803.00 19015.28 683.65 -243.05
Eitarid e 36752.65 34397.84 28649.44 -11.71 28234.11
H: WA AR 0.00 0.00 948.60 -62.78
I IN & 0.00 0.00 0.00 0.00
—. BlARE 14175.65 -40622.28 46068.47 80.27 185634.23
fn: B AR 169078.31 196524.27 208818.76 11.13 54557.24
W EDAN 37197.48 32497.18 51374.58 17.52 17937.75
Horp JERBN B AL Bk 0.00 | 105156.18 7806.85 0.00
=. FliEBH 146056.48 123404.81 | 203512.64 18.04 222253.72
W P A 143706.87 | 105156.18 | 131684.40 -4.27 100486.26
M. &R 2349.61 18248.63 71828.24 452.90 121767.47
Hrr )8 T REA R 1A 13201.66 23612.50 10730.36 -9.84 79135.44
DEGI IR -10852.05 -5363.87 61097.88 42632.02
W I8 77 6 JF R0 B AE 0.00 0.00 0.00 0.00
o B4 T & H N E) 28
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Mk 4-1 SEHMERER
(A NRMAI

b= ] 2008 4E 2009 4E 2010 4E BF)E | 20114 1~6 B

—. ZEESFEAEN SRR
BT ALY SR I 4 12726977.24 | 11449732.09 | 14090326.96 5.22 8782544.48
W B A0 2R IR 37230.48 24165.47 13398.15 | -40.01 13166.70
B AL 5 2 B TR R4 162018.91 352471.86 245356.90 | 23.06 285402.36
ZEEFMEWAN/NT 12926226.63 | 11826369.43 | 14349082.01 5.36 9081113.53
VB SERS i 257 %5 ST & 10449534.84 | 9441582.44 | 11912787.46 6.77 7555261.60
AE T H JLARAT AN Rk 003 38 & 0.00 0.00 48792.67 56983.76
SCATLETR T DL KR ER T3 AT B34 768304.78 728344.02 792667.10 1.57 436598.01
SCAST I % TR 9% 416593.36 512478.83 509458.24 |  10.59 358996.14
AT HAL 5 & B TR R4 633608.03 528961.46 | 42185852 | -18.40 140417.60
ZE RIS /N T 12268041.01 | 11211366.75 | 13685563.99 5.62 8548257.11
ZE VRIS B R 658185.62 615002.68 | 663518.03 0.40 532856.42

=L BBEESE AN e R
W Tl 5 B OB P B 4 62069.80 20762.67 250966.99 | 101.08 38520.99
HY A 4% BE s as 3 B3 4 27683.23 22350.30 29865.74 3.87 2706.20
Aab 5 1] 5 % 7 AN AR 9 5 P WA BT AR B 4 1 A0 77847.02 50582.36 53767.42 | -16.89 8695.32
Ab BTN T B F A B A B P IR 43 A 1873.53 -860.78 1288.55 | -17.07 5.00
B FAh 5 # B TE BN R & 54970.95 24544.77 43298.44 | -11.25 174498.82
BREHRETNDI 22444453 | 11737932 | 379187.14 | 29.98 224426.33
T (1] 5 B2 7= oI B P S S A I 4 1689458.09 | 138945249 | 1475076.84 -6.56 566418.91
B ATHII & 181412.40 108915.39 213634.65 8.52 1243073.27
AR T~ 7 8 SAR I IR 4 1 5408.19 -8121.42 0.00 | -100.00 0.00
A FAh 5 # B E BN R & 75534.13 168247.99 64517.02 -7.58 629876.32
BRESRETH DT 1951812.82 | 1658494.46 | 175322851 | -5.22 2439368.50
BRSNS B -1727368.28 | -1541115.14 | -1374041.37 | -10.81 -2214942.17

=, BREISAEMNIERE:
W WS B SO P B 4 482207.32 17463.09 74207.00 | -60.77 25132.00
B B I 4 5624778.73 | 7571214.04 | 7446710.87 | 15.06 6003631.55
RATFFIEI I 4 0.00 0.00 0.00 0.00
B FAth 5 25 B TR BN AR R & 664108.60 | 331592.86 196892.91 | -45.55 231526.35
BREFUESHAN DT 6771094.65 | 7920269.99 | 7717810.77 6.76 6260289.90
ST 5% AT I 4 4397517.51 | 6002008.23 | 6246343.38 | 19.18 3225500.99
SITEREA . R B A ) S A I 4 502601.32 441550.89 525842.46 2.29 275626.78
A HAL 5 2 B R B R4 287703.36 48772593 | 42828583 | 22.01 213319.90
ERESI SR BT 5187822.19 | 6931285.05 | 7200471.68 | 17.81 3714447.67
EREBIF= LIS B 1583272.47 | 988984.94 | 517339.10 | -42.84 2545842.23
M. LB RIS ENW T -16825.54 11081.32 3855.64 9034.07
. RERIAEFENWHEG IR 497264.27 73953.80 | -189328.62 872790.55
hne BRI 4 K I & S AR A 1582005.10 | 2060954.31 | 213797757 | 16.25 1948648.96
75 BIRIERIAESEN MR 2079269.37 | 2134908.11 | 1948648.96 | -3.19 2821439.51
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China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
itk 4-2 EFHIUERERMFTER
(A NRMAI
HH 2008 4 2009 4 20104E | ZEHE%)
1. B RN G BTSSP &
#FiH 234961 | 1824863 | 71828.24 452.90
e B S 120103.99 | 118555.70 56653.78 -31.32
SE BT IH R FA 443263.63 | 472850.73 | 538778.88 10.25
ToTW B 7 e 44220.52 65854.24 66552.06 22.68
KA 2l FH R 8465.64 8974.79 9327.10 4.96
WA E B . LT =Sk -26392.26 -4075.71 | -18791.71 -15.62
TE B RIE A R 383351 890.50 5579.57 20.64
A AN EAEE 5 17803.00 | -19015.28 -683.65
%9 H 35159553 | 366237.50 | 438706.89 11.70
BFER -36752.65 | -34397.84 | -28649.44 -11.71
18 ZE T A B R i b -8518.90 -9480.04 | -15988.16 37.00
196 JE P ASR 47 i S -50.53 -1589.84 | -16149.64 1687.73
R 2l FH o> 0.00 0.00 0.00
TR 2l FH 38 0.00 0.00 0.00
E LR > -112058.45 | -227973.87 | -350755.23 76.92
28 PRI H i -640003.22 | -90392.50 | -516708.75 -10.15
S8 M LA I E 3G m 490326.22 | -66028.85 | 456471.48 -351
Hofth 0.00 1634451 | -32653.39
LEEIHNTENREREIFH 658185.62 | 615002.68 | 663518.03 0.40
2. EREWCME R R B R IED):
s NEA 0.00 0.00 0.00
— 4 N B AT R A R iR 0.00 0.00 0.00
Rl AN [ 58 0.00 0.00 | 46037.65
v & I F MR ) 1
4 AR A2 2079269.37 | 2134908.11 | 1948648.96 -3.19
T LA R 1580943.30 | 2060954.31 | 2137977.57 16.29
o MEEM YR R 0.00 0.00 0.00
W ANV AP R A 0.00 0.00 0.00
P& KIS 38 I3 498326.07 | 73953.80 | -189328.62
W [J 4k L 4£ [ 3) 30
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FARKRME AR RRE

Mtk 5 EZEitFiEr

BE 20084 | 20004 | 20104 | FfF | 201146 H

BERE

B R % B (IR) 12.09 10.96 12.30 11.86 --
A7 1R R B (IR) 6.33 4.83 5.73 5.58 -
S R UREL(R) 0.86 0.67 0.81 0.77 -
BRI

BV FE 2 (%) 11.98 12.20 11.41 11.76 11.84
SR AR 5 2R (%) 3.68 2.94 3.42 3.33 ==
7 R 26 (%) 0.07 0.55 2.19 1.27 =
g gia)

KA 55 B A4 L # (%) 43.14 55.66 57.74 54.20 64.18
AR5 55 B AL L #E (%) 69.44 74.70 76.75 74.67 80.15
P R (%) 76.98 80.25 81.73 80.34 83.75
=Vl

Tl LR (%) 75.77 82.50 78.61 79.21 87.14
J#5) LR (%) 55.30 58.93 54,52 56.00 59.50
ZE LA Bl 7145 L (%) 7.68 7.22 7.08 7.24 =
EBITDA FE55u(ff) 2.48 2.83 2.99 2.84 -
555 IEBITDA(%) 7.63 9.42 8.82 8.76 =
5B T T &t s A 5 55 (R A5 (%) -0.13 -0.09 -0.07 -0.09 =
S5 AT s AR S IR RE 1 (1) -2.47 -2.53 -1.73 212 =
W [J 4k L 4£ [ 3) 31
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FARKRME AR RRE

Fi 1 6

BXRITEREFITELRN

& iR & W

it 8 oK

KRR
B BBUER SRR
FEUEEAMKER | (D 24 80E: BKE= ORI B 1 Ex100%
EIE S otk | (2 nEEEE: ERE=[CRIIHT n )" (U(n-1)) -1]x100%
ZSINERSY TRy =Rept i
BEREER
B BRUR L RHL | BN 3 RSO R 1 A+ 25 SO 4D
DRI IREL | BN BRI A7 12450
SR B | BN 1 52
BFIEIR
BRARREZE | GRRNEHRIESCHD [ (BB & PG+ K 55+ R %5 ) x100%
HR PR | R T A G < 100%
EDARE R | CEMSON-E A BN B 6 SR 778 IS A x100%
R IR
BPE R | SR A5 BT x100%

ST AL R

LR 55 ) CRIPGIS+R G55+ A B AL 2E) x100%

K55 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE

FH LR BT AL 2 x100%

KHIRIRRE IR HR

EBITDA #| B 1% %

EBITDA/F| B3

4% 45/ EBITDA

4157 %51 EBITDA

55 VR BN A I <A B A5 55 TR 5 4

55 VR BV I I <AL B A A B 5 55

KRR EREE IR HR

BN | JBh B & TR U6 X 100%
AL | GRENT ™ it 50 MR 65 11x100%

fEdlEiish it

8 1 BN 4 U R AR B 1 5 A X 100%

S5 BRI S I I < R AN B BRI R

% VT B AT I AR AR S

e LSRR =1 M B+ o VE R B I B+ R AR

FLHA G 55 =R A A K+ 28 2 T S A7 A5+ 4 P B (O K 7 05+ 2 A+ 5240

KIS =K IE R+ AT i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 5% F A A B 52 i+ E 58747 [H -+ P4

AR S =B AR 2 S+ 3% AR S S H

% VRGBT I i R P A= 8 T S AR A B R A B B A L AR A
AN HATHAHENE, FrA &A= E TR A 5 A BB+ > BUB AR B

+ BT & E N E)
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itk 7 ERKHAGHFRRERES Y

FRAfE [ R ARAT20064E3 H 29 H R AT “4k (2006) 9557 3 ([ N RAAATE HVPE
HIRFEI) , BAA20065E11H 20 H AT (5 5¥ T I AARAT [ i 25 T 45 VP ZOve) &5 S0t
A e, FRIAGERITRER SN =F K, F5ERN: AAA. AA. A, BBB. BB,
B. CCC. CC. C. [RAAAZ, CCCZ (&) LU RS, f—MEHERATH “+7 . “-7 {5
BEATIOM, RIS BRI T AN S

Zo s E & X
AAA BEEFST RE I aR, BEARANZARZ GBI, 2 KIS AR
ik

[

]

N

AA S HIRE SRR, AN G A K, E L KSR

=
R

2

o

A BAE55 BE TR, B AR GEABR ), B2 KR
BBB BRI R — L, RARNATFIAEEMEOR, B2 R — ik
BB BHEFST RIS, RANATFIAEREMMRK, S RSB
B B FT55 MRE BRI T RAF I 22 505, 32 KSR &
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BRA-FAT T-AE R T8 £ -F
 J 40 T H A8
ERKIE R b SR IR RS

RIEARER, BV ETEARAT (A7) b B TR AT Ei&
IS S5 A BON NG AR T — Ve WIBR BRI, IFHRAR IS LT R AN s W ER P
%

W TR L ) R A VB A N B VPR BRI B SR, R Se B,
Mmﬁmﬁﬂmﬁéﬂk%%.ﬁﬁﬁﬁ%ﬂﬁ%%ﬂr%ﬂﬂ%%%ﬁx$w,E
K] I SR TR PR A e e e

WK B M5 0He D) QU [ A T AR A R S B A DR L A AR D645 8L, R B b [ 4K,
TARHIAE) HELE K4k, &&mﬂfﬁ%ﬁm7%ﬁhM“%v¢ﬁkWWWﬁk
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