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GDP 3 (%) 68 | 69 6.7 6.1
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Ji] 7 B A B A (%) 81 |72 5.9 5.4
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CPI H41iE (%) 20 | 16 2.1 2.9
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2014 4 5 F, PRENHE B 2K A 1490 Jo/ME,
6 HITah, IREMEAPTETE, EHEH 201546
H IR Z MR B3 = 4F B iy 25 1837.60 JG/Mii,
B2 MATEIGE T Tl RAR 807
Reid P JE R BERFEW, FHRENEE
P A, 2016 4 8 AR EMIEIEF
1222.50 7o/ 5 filkJeC /5, 2018 410 H 10 H
Wk A 2230.30 J6/E, TEF] 2014 HE LUK 1) 5
A A, #ZE 2019 4 3 AR, REMEA
2094.00 JT/M
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K10 IREMIAES

§E588583883¢8
i
B
d

ooooo

61231
T R RRMN) 28

ForhkiR: Wind

BARE, 2016 4F 6 HIFMR, JRENMK
fl i S 38, AL B RS LA T . KA
DR G BOA B 1 A0 34 0 7E 5 4 v 40 T 5 I R
MR, T /NS Al £ H T B EURT R A 77 THI
{10 R T T M 5 A ) XU, Xt AT 3 — 25
L, TR RS E A P SR A T RN

(2) R#

B A ERA AL RS BT, AR 275 SR mIRER

2017 FEARBRR AT T AN 547 123578,
A LE 3G 2.15%, SEIL 7 H 2015 4 RLREIH IR
IEHK.

b EERAE T — I R e, BERREA
FEIZ T KRR B K ) B SR E KR, R
EAR 2 O ERFEK, HircsovtH A —
KAEFE, H=RKHOE. 2018 4F, FEKZ
H 1149 3, [R] LG B 9.15%, H 14240 52.29
{2350, FHHK 20.37%, SIEBAN KT
o 52 RZMAS KIBIRT 2 m, 530
[ 0 5 R e VR R R . H T E
RPN KER 2 L= L R BHR A E, 5
E A 25 B Sk L, THIA3E e A 3R 55,
DRI, o L A 24 il vk 75 R e AR KT B 1
BREINAEL B8 R (Rl A2, DASERET 3 5 A K
R EH S EEET SRS T

2017 4, SZHELh 0 45 0 P 5O R S HE 1 DA
SRS s, A R 2 R 2 e N
208.03 JMli, [AHL T F# 29.26%. i1 )14, 4
AR 2 AR FRLE 180 JIWE A, VERNARZH
FORHE, EgRAEHEZ N T A& [
RV AL —E S5 R) R, I T s Rk
K7 B FH MR 25 (AR RS O .

U, 2017 ERT =R, E PR b
T XA B 2017 EPUZE LISk, %230
BEUBAL FAT M EUR 9 R F A sgm, [E
PR B e R, B 2017 4E 12 AR, #ife
R JEU I TR 45 50 N 66.87 S£00/H, BUER] B
T 20.55%. 2018 4, 52 OPEC %% & 8= 4
A7 BN 36 (B o) B B 45 [ ) B ) e, T FR R
B PATIAE 10 A s BIGE N B =K, A
AR S A B2 45 SN IR B 85.11 SEu/bl, {Hi2
bS5 52 2 BE 5 B R P PR B R . 5E [ ) A
BT L2 B3 . SRREA T KB R
MR, WA ORIE R R, R 2014 4
FER PR HIBAR /KT, 2018 4F 12 A 25 HikE
49.40 3 Jo/Mi 5 T 06 O AL 2019 4F 3 HUIE,
e E I TR 45 AN 9 65.41 JT/A .

T, R EARMEAE PR RE SRR R T,
R B = F R 6 12, ZiAAEr=hE
it 5.5 {2k, ARYE E K G vk R EEE, 2018 4,
A MR ERER AN 175555 T, H 2017 4R
1428 Jiw, [FIEETRFE 0.7%; AEARE ™
& 65789 JiMi, Eb 2017 fEy/> 371 Jimd, [H]
EE T FE 0.6%; 4= EDRR & AL AR = & 375 AT
/T, G 2017 SE3 0 0.9 A /8, R EL 3G 0.2%
KA, Bt A EURF T SCRE 7 BE R Ik LA
J AN AN G B0 VR 5, A EARa AL
A= BRI, AL ERAML A E
AV AR R 25 B ARl I R AR
T RAEK, Wah T RAATI K RE.

F R T, 2017 4E 2 A, E 5B
RN CRAEHEZF)D) (HAZ 6775) (L
NTEIRR 7D AME, T 20176 H1 H
LS, SIS R AR AR SE b, &
X HTAEAE R )R, S AT AR ) e A AT
RIBER, XRGE MRS FIE. 5%
HAT T EELARE, D 2, R
A= SR A, HESIER R R
T IR, 3R T R R . 2017
8 A1 Hilt, HEIFMGLM (RALEVFA
EIINEY, WRGEEZ L ARG E
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R IR T ESRER, HRRIRERALE
LIRS Y &2 N A = S = A W]
MRE. 2018 43 H 28 H, HESFiH 543l

Wi H 2018 45 H 1 HE K BEE R B2 tH 17%-

11%. 6%IA% N 16%. 10%. 6%. 2018 4 4
H4H, KTBEERRRER S (W BGHRH% E
JR R T VR B RALR B ) (HBL (2018)
32 5) BN, HATHERAITIEZRY
P 10% S E BB R AR B, KT id ik T
m B . [FR, B SRR A,
FER AR 257 i 25z 1 “f #K. 1B” Bt
B, REAHIF. 2. AR H D ERR
3N 5% 9%F 11%. BRI SCRE AR 24
N4 AL 7 N R e A L G 2

Kok RETTIH, BN AT AR L k.
Td . HOEXTRREE . A, BiE AR
e A A o [ SO0 KB b R T R R
FElAL I, AR RAR. A BT
AR R AP, —HEE AR
PABR IR . IR Za. B
UF 7% AR B — 0 R R R A iR
A TR, SOR AT TR B AR A AR
= I SRR B A R A A R T S R B R o S
PO R R, TR R R T .
BEE B LB AR . WAL A J2 PR ek L
FIRRIE, ST G ARRE A,
HOAE TR R DL T IR ERR . SRR,
SRRSO R . mR. REE. KRB K
AW B d Aol O — MK E S, X
NAEFAREERZ . FIBECR, = T 2MEA
SRR FEREE T R ST HIARK
SERIEIETRE T R L2, AR TR ER 24T
MV EEAR 7 T AN AR

SR, 2017 5 LLK 32 (L2500 25 K 11 2 5
FREEHERE DL R MR IR ™ (se i, A E e 2
JR 25 5 e B A E s, RIS B T Rl (R
TN FEH P A A N R GO, 58T 4
BRARO [l B A 24 10 e a0 T el 7

B, BERERRSH

1. ZHRCRIL

B 2019 9 AR, AREMEARN
111.00 127G, 155 B [ 55 Z= 454 2 7] 100%]J5
B R m SEBREE TN o

2. A AR

AT BRBEMERBL, £ TREE
THELIIE.

A ]y 1 55 e 1 B 2 A B ) A O A
W, fE (WED) RERAMK “2018 FHF 500
sEANL” A B 167 7, 2017 £ T 44
o

B 2019 9 HIK, Anl @A 19%
ST AFE, aalAhEERE RED KRA
FRAF (BUFRAR “HEREAF . hEREL
THEBIBMAERAR . R THRTEA
HEATREEARAR (BLFRER “HEA
"7y PEG TREAERAR (BUFFER ¢
AT HEL TERAR AT (BT FER
BB AT EAL T A A PR A
(URFEIRR R AT . FERE (ERD
MoadE. PIEANERAR . PEA TS A
FRAR . PELTEEFOARAR . FE
THEEHER AR FEATEDE. FE
TR ABRARAR . BEER RS (b
) ARAF. FHEESRRERNARTEL
A BEEHFAMKRAFA. ChemChina HK
Company Limited A1 [E b TAH LA R A A
ZRTAFNLANERBINT, EFEEE N
AR 7T, FEX B =S FARMNESE
ST I B AR S

B2 2019 4 9 HJE, An#EK 7 XEN
A g ETAT, 5028 2 A RA A
R 2l TR A R AR 57 B e i
FRAT . TERIA T A PR AR R G i
MHERAF. B KIBBERAR . REAL
TARHEERARMDARAR . AFTESEK 140 2
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AN SR DI A2 . WP AR, 57 T 58
EHEWHMEER, HHOR S &FRE
(B e 5 o2

3. ARER

AFREANREEELEEE, RLEWR
BHEATRERE.

AFEEK, REZ LT ET, HELIE
15 (Syngenta AG) #HK. iy /) (Pirelli)
HHK, FER A EPERARA R EE
K. A Bid. GHEEEADA R A BE
H, B (ERD ARAFRIESK., 048,
HRERAERA R EHE K, w4 HidSEHH
2018 4E 7 A E AL T4 A R A 7] . 1983
7 H AR T 1L AR K45 RIBUR &5
ll, 1986 4 10 AW FtAE He L T 36 [H VT 24 £2
R LR EHPR LRSI, S EbRRE
e +/)\mh RO AR RNSRR, BT
=EeEBESEREER, “+=H" H
FREMRNL RZE R, APEC L&
HEH2 (ABAC) BEEEE, APEC HE T
HESTE, HirmatirESs: o3 K4k
CCTV “HEZATAEFEN”, HES: 10 43k (F
B AR ) VPRI AR A B2 ) 25 fr Al
ArAAmAL 7, Nig (W) A B E 252 m S
P SR04 7 CNBC 79 5 £ 7 b A0Ae DA %
GG Y FBAEE M IX A A
HE A,

B 2019 £ 9 AR, R A ERIRT
149614 N5 BIALFIRL L, EELN 515 20.30%-
AN 56.40% B EEN 5L 2.30%. HIFA
N1 4.60%. HAA 5115 16.50%; 2% JTiH8) i
b, B K PL R 3.80% KK AR
P 41.30% = B R 2D 54.90%; 4
BRI E, 30 Z LU RS 13.10%, 30~50 %
)7 69.30%, 50 % LA )& 17.60%.

4. BANRF
AEBERIT R E SR, R TEF LS
BERE T RE IOBRHR .

RV RS, A FIHA 24 ZBHI R
WItBe T, G TRE XGRS T =
() 70%; 28 & 2w [ ek AR Dok P 2545 19
A2 B T2 RFE A AR A WA B
B FHUEE. — 555 6 MEXL TREHA
TR, 3 MEFZONE RN R G, 13
MNEIF TREHAR PO, BARE R TS EE
AU

2018 4F, wwE|FFRERAREIE 749 i,
HEFRE SRR 43 T, & () FES
BHE R A SR 142 T, b E IR E
MITH 564 Il SERCS eI 133 T, H45 1
— B B 3R RURE N AR5 3 KCF )
BIHT A -

O T ARRARE R R AR, SRR 5
R F . IBRENRFERANE . M SR
1, LKA T, EEBENLE, 51 Sk
WAL RIG Rz LT g ), BSR4
Z G HE LR 2050 14, Horp kB LR 1586 14
FAEH) 2232 41, Hp R WIEH] 1893 1. K
B L A B T 8 22 AR AL 41 v e AT T 44
A 2018 FEARETEMBHE A 136.4 1070, H
o R&D 3 123.7 44756, 3 ) di gD N )
3.1%H 2.8%, [FILLRIRSET. AR LA
147 4, Arglp el s — . BUHK AR BESRAR
B K BRI =54 2 R B 500 €
M FEAR AL, BEIEE 11 K.

1. SRAGELM

A w55 B 1 B 22 AR 55 B R AT
TNRTT, AR fTEHRERSATH, EHKHN
AVEEREN, HESGEER TR AF
WEAH., BlagH., Baih, hBhEFK
TAE, B E SRR, EHESNAH
1) B e R SR

>

2. FIENKF
ATIEITRE S, BRAR. R
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AT HEIBIT, BUZEHREH.

O AR E AR R BORIERL, 456 B 55k
Bt L, e AW 5e 8 W 55 L IRBE B
MR BB 22 A e — AR A IR B

Vb S5 BT WOR AR B A & TV 557
DEAT A PR . B BT, AFB
SR EHE AL, AR MPTE T AR SATE S
gL PR B S BRI, B
TR =] BB R 2 AN N BB R . 24 =) AT 34
FONFEMGE— W B, X & T AT W EELAT
AL LA o &5 2 =) [ R LA £
A, B b G AIb I 55 FR R AT L
2 bR BTN FEARAAHE)S,
AALIPERGTH . RRSEF L. SO N IEZ H A
YK B 2 H 0 AU I 1) b % A b I 55 R
Ko BT aFEASCVER SRS A $HAR
BRI, AFMGIT AR RE B,
W7 RS R IR, BLAHEER

|

)

MIRER?, BRI _EASFe v I & "I SRR AR LR

5% <5 S i B H DR PR IR R AH S L E DR B T
AR RS S AL AR, A B TR
W 55 XU o

BRE BT, AR SN TR E BN,

7% $2 S ] SR DRI R A SR BEAT $ BR
IBEEE o KR AE I R A e AT 2 e

R SAT G — SR r R RE BRI INE,

FARBAREIE @I, 2w ARYE 5 0
H R OUCR BB AT BB A T A J B, X T
B RAIAE3000 /56 L EIIE , A R A
G B ESHRTEIE, AR LR
TE S EORIE SN, VRGeS
H A HLH . R WEHIE. ST
JEEE W, DUOR BRI H (RS AR
AL E P

JRVSE B P E s 1 T T, N R TE RS R
MRS, MU e . I RIS TAEAR
Wisiit, KBk RIEDEE. KA EHS
g E S, “C=E KT I S
HAZHE AL A . ARSE “hR” W%,

TFRZMERMEREABE, BE “IMFu
& KIREE, NIUFRIE. SER” Ml
Ao A SORE P A, S R
PR TAEMR R, B TE o0 1S W 1 i A 4%
il 4% o

INRANS B HE T T, AR BT (TE
WA R, SO RE I, SRR A
BRI TR T 2R, X% B IR TAE
AT, WARIRT, HEL TR TE
AR sTAE o fEA =i FE 947 e N e i kAT
W, FERE. 8. . WSROk A, A
PEFE G BN BT AR E, AR ESLHA
W 5 1T RE U HE R AR R, SEAT T RERHE H bR
AT FF A% AT A% AT

GAREFITH, AR eI (e
S 7 ota syt S =t W L N v 7 A 5%
EIREHTAE. B—, D22 RENRE. X
FrERAEE. P2 ZeER U . A RiE
i AEMLR S PEIAT — LM s, e
A, ROERME: B, D2 HR. 1845,
EHTE (FEREL T8 EEH),
IRFEN, FEARAES; 5=, EHFRMEIRE
T, DAHMOR SRR S AT, R K
R AN R B B de /N, TR BN T R YR 2 4
AP IAARES . B HZ A5 I0ES), 15
AR T2 AR X LY (1) fa S 2
AT B TVREG, S H K A5 B AT o) 23 4k 2 0 S it
24 /NI AN ] W7 i 4

3. ELRBH

AT HLRENTE, STE S EEE,
EERMN T RFAFREERMERIGHZE D
WiE, FARBEAE, BHEK, —CEE
LT AFREERE.

AR BN ARZ, BRER, EHEMERE
L3 NP/ B UG B ) 1 E100 B AT IRl IR Sy
JIRE, BRIRR B ARG A%, wid =i Z o
AR A =76 BR G5 R 248
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WO REAIRS R AL 2 i D9 1 BN R AR B, F
BORAMTIRACE, Wom s W sE g 77

WIRE A5 T, 2 FIESE B B HHAE
UK, b A R H AR, %l
O ) ARG S8 — AR AL AL B H, R i AL
ta, P NG AR KA Rl 55 2R
ERF L X PTE AT RS, HEAT TIE NS
BRI 2 RO = Al Y A2 21
ZEREEAT TR, B4R s TheE. L
Wik, KL TS . RIW. ke, A7)
e R EPSEESEE DS+ 37 S EHihE S A= 62 FRp]
R ARG BAT RS, TR T KR
Y7 W, BOBZER .. TEOE, 4k 1E
BEEX, e T AIEENCR.

t. ZES

1. 28I

b & A WAL T S i BT DL R A HTE
B m, AFEWBRAEKER, £&5ER
EHERS.

HAT, AF &R T A T
fi A THTA R R R R . R B A2
A= iy A TTHU S e il . 1L TR
WERIF R SR, i T ERWIF R T
Rt EFEgE . WANE G A — RIS

2016—2018 4, AwEVENMWAPREIEK,
I3 AN 3001.27 1476 3919.27 {4 TCAT 4458.14
278, EWE AWK 21.88%. B T&HEEY
KB T S A% 3K, 2018 A FIENRIRN
5] 3G 13.75%, AN T Bl r= m i s A
AT GE R RHAAK IB W, R AR A A
AR BN &7 EORIESE T 2018 47, 130
TR AR I 1802.52 1276, [H] L
WK 9.25%, FERE T ERAR LA T
2oy BEOL T RS E B ST LA SE A A RN
RFEHLE], RIE TR, RS
Bl 38 I 5 A P (B8 44 A R 1 2 ) I
MATEZE, Sl e, RSP BN
[k 5 406 F i 39 Jo/mi, SRk 55 i
A F I 206 1270 40 T8 kL K REF AL
AR RN A 616.17 1270, [FLEIE K 12.20%,
N K, 3B R AR AR K K
AR EIG K, KA SRR
1171.34 1276, [RIECKIRIGK 53.08%, FE R
2018 FFH IR AEFA H S IEIE A RN B I %
187 F R T A IR B T s R AR ™ Al
PUlt N 55230 175, [AIEG T B 4.35%, 3222
FR I B 5 R SR A R R s,
BELPIT s Ak AL S 5 & i B il N
125.68 1276, [FIELIEK 8.07%.

BRI T A R
%3 EHFNETLMARERNEEL (E5: 12T %)
R R 2016 4 2017 4 2018 4E 2019 4E1—9 A
[ O,N A EH [ ON B | BRER | A B | BFER | A HE | BRI

Fin T

- 1324.25 44.12 534 | 1649.88 42.10 3.77 | 1802.52 40.43 8.56 | 1304.44 41.01 8.67
B JEAr=
T HiH
bEYSEET 517.64 17.25 3478 | 549.19 14.01 20.63 | 616.17 13.82 23.52 | 431.12 13.55 18.14
e
KA 256.51 855 | 28.88 | 765.17 19.52 38.85 | 1171.34 26.27 39.57 | 891.29 28.02 43.04
LiEn i
e 533.63 17.78 | 2448 | 577.43 14.73 33.64 | 552.30 12.39 36.46 | 425.56 13.38 36.26
2]8)
%ﬁmw 87.64 292 | 2380 | 116.29 2.97 2449 | 125.68 2.82 25.18 88.79 2.79 23.72
515 &
HAth 281.60 9.38 10.65 | 261.31 6.67 21.15 | 190.13 427 20.70 39.86 1.25 53.59
it 3001.27 | 100.00 | 16.87 | 3919.27 | 100.00 19.16 | 4458.14 | 100.00 23.22 | 3181.07 | 100.00 24.26
R A8 R
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EHZEITHE, 2016—2018 4F, AFLEE
FIZERRELIGK, 2018 HE A F] 275 B H] % 23.22%,
AL 4.06 N H . S REORE, 2018
S, I T R A AR BRI 2 8.56%
2018 A7 it A A% 18 A B2 v T S R A% 1
WERE, SECER EFts TR R il 2
PR BRI E N 23.52%, ALK 2.89 N E
oy R FEREMEMT RS R, P
R IR AR A2 AR E R 2 39.57%,
[FEEHE K 0.72 AN E 2, FER RGN BT
BT 5o BGAE I = AR B 2 36.46%, AL
K 2.82 AN 5 A AL AU S 34 13 i b
FBHZE 25.18%, [AHIEK 0.69 AN 2 5.

2019 F 1—9 A, A#FESEIE WA
3181.07 1476, N 2018 LN 71.35%; 2
BHHRN 24.26%, 5 2018 WK 1.04 NH 4>
o AT RE KR P A A i AR B B R e A
2018 4F NIF R @il SN A MU 2 fhkE
S B G P T S S TR EG R B3 BB R 2
TR

2. BAA F2E
(1) & @b T BIEAL =
FimAL T R ERAL %S R A F == AR R

HEARI, —AFTBNR K EERIR.

AL TS R AT Wk T2
LRI EE LR, AL TR AR AN L RE AL 2 B
Az P BRI R I R R AR Bk TR, A R
b T R AT S AR Bl 55 3 2 ki R i
R, NEIHWAH 9 KM, FESME
WMAAFMPEA LR AT . HE 2019 49
HIE, A=A Rk DB 2000 J50, 4
H— RN A8 77 2500 J3M/4E, N
E 77 1500 JIWE/4F, 254 N TREJITEAT ML AL
JERTA: FERA SRR T . 5 I mig AL
Sky 260 JIALJTOKEIHAETE . 110 2 B 5y Al
St R A 2, A gk S Y R R T RE 4y
F2 1600 J5EFT 500 /5. [l 5 b i i 4t
LT MK AF FE RS 38 v, w1 R AR E B

JEh i AR5, &N 30 1470, MBUERTER
ITHHATOEE SRRy —48, ZIJRIREE
1, e O PRI ) S i i i 2

ox ) R 2 [ E AR, AERTIN. 16
Ly PE RS N S /AT T NES N I T SR SN
ARG, SR B =7 2 — s [E A
iR, =7z BT O%

A 4 N3] Fibn TF BOR S AN F L (45 ek )

WELRK | 20164 | 20174 | 2018 & itfz ?

BN T & | 1891.92 | 1879.54 | 1693.86 1102.96
VR = 265.84 288.64 355.63 116.72
S = 323.38 234.47 234.47 126.92

T A 3 A

2018 4, 2w i iiin T84 1693.86 /3,
A b B 9.88%, VA 7HT < 748 &40 7 N 355.63
JIWEAD 234.47 J30E. 2018 4 EK) E KR
BIFRRZ, rRgiiaa iR, Rimr-siy
hn.2019 4 1—9 A, Aw] JE il T84 1102.96
JINE, RIMAS B 116.72 N, I E AR
TSR R AT = RE R 80~ 5= F BTG
SETh A R 126.92 3,

2018 4F, JHA A ERIGHENH 15 3,
P EAS 4869 Jo/M, HE 15 1580 Jimg, ~F
BIAS 4233 o/ (£ 73.71 SE0/48), 27
vt R T T T R AR 7 R SR <%0 5 LG 43.62%,
K.

A5 2018 N a bk MAT A RBER T (42 12
£, %)
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BeRiRE 5K KWoom | HERIE
e
MERCURIA ENERGY 46.46 18.48
TRADING S.A.
UNIPEC ASIA COMPANY 21.59 3.59
LIMITED
TENERGY TRADING S.A. 15.58 6.20
SINOCHEM OIL CO., LTD 15.22 6.06
PETROCHINA
INTERNATIONAL (HONG 10.80 430
KONG) CORPORATION
LIMITED
43t 109.67 43.62
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(2) fb THAABAF AT AL F oo

AR THF NS EE A AR, BHE
BR BIW 6 S 4 20 T 3 E 255 B B K55 40
%

°

E5t

ANFHM MR E BEE R TR AR, H
RAIAAEANEE. AHLE. EZR. PBT M.
REIEHMAE. POM. PC. PPO. R ZE ik
WEM . BB BORER. NHm. <A

FoR . BREkr. mtkReLr4E. Tokippae )L
TR RO SR RIS T AR A
Bt PRESZMHIRE i, BT &
M ERFE TSR AR ERL SRR
PR e A T S, A B AR A A
A, RALKHMAG. PBT M A, Tolkkk
AP R B —, AR U R R
AR SER i 7 B B E AL

A 6 2018 FNEHMMUL F A EHA (Bfa: FHeb/fF. Fvk, %. d)

R Pl B HER FEREF & PR HEM®K
AU C(E P 38.82 34.00 34.00 87.60 100.00 30748.00
HAR 50.00 39.30 39.30 78.60 100.00 16136.00
By A 15.00 16.46 10.25 109.73 62.30 11809.00
ATHBK 3.50 2.78 2.78 79.40 100.00 29030.00
RN 125.00 121.10 121.56 96.80 100.40 8147.00
TDI 15.00 17.55 17.55 117.00 100.00 15104.00
PVC #14 fig 20.00 20.30 19.85 101.50 97.78 6143.00

FAE R 2N E) A

OF F;¥:2

N T REA R L B 4, R
#, BRBONTEAMEF= B4 LA B AR S
71, BEBEZEFZ 3000 2 FPAHSC= M, TERKI
B2 KO R XL 11 AN A=, #a
“IEE” “WHEBESE” A “Bluestar Silicones”
e B 2018 HFJIE, AnlAHLEE (ENW)D
FERE 38.82 JiMi/4E, AEFEAHLEES & 34.00 J7
W, P2 HEF R 87.60%, [F &Y & 34.00 73
W, 452 100.00%.

E A U S EE A KA LR (F
2018 4 3 H IR E Awl ¥ aw)) 474,
HATC /@R 9 NI 26 225774, IA R
= AN F RS 35 B R, L A
SR AR AREEAR I . Refh
TE . R PR R g S . S AR AEAT,
A ALEE ] 22 5 ol s PR DDEL 0 VIR T 1) R T 4
BT H I ERLS R, A BT T " A LR
%% ) A e

SEKE, AFREMEE RN
e, BAIT RS, PR R,
B R & AR A E R HX . thAh, A

A 5 BP0 B R, el
AR AL 55 U I T b, 4T B2
EAE,

QT A2#H

A FE N E P AR SR A G I 32
P, PR REE, REARESAEME. PBT.
ootk PBT. MUY A LLSROKEE (PPE) 5%, &
BNHTEAMEL REL KSR 974, B
THAL BE KRS K, MG
7= i AE B 9B A R B AL A . #2018
IR, A FHA AR IR EE 12.50 JI /4R,
XU A FARE 15.00 J5/4E, RIEBEfE 2.00
JIM/AR, A E R E AR PBT A& PBT otk
FEEm AR, PBT AR B At PBT 7~ g
Gy AL 6 JiMi/AERT 3 /A, R E N A YK
PBT B:aliif fig ) 75 28 = R oltE CREEERL
P o

2018 A A A= XY A 7= i 16.46 i,
FERERIFH % 109.73%, #5850 A 77 10.25
i, FRESE 62.83%, [AILLIEK 1.54 AN 4
Mo
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BE, AR TRERMRIA ™ T2 5%,

FERERE U R oy, AE T B S HAL .
PR Py T2 SRR} = it 1 R B B P, 2
I3 7 e B P B TR PR RIASE B ot AR 3

OF:Z4:3

AT T 2006 FUE T2l gR, 2l IR
EREE R EERA k. WHTERE, A
A RARE B EREE— 2kE S, H
W 5 R 30%4 4. 2018 4, AL &
ZR i 39.30 TN, FRREFFHE 78.60%,
A5 ] A4 R AR B R R 39.30 J T, [ B K
5.36%

@PVC it fig

AT N BB TR ERA T (LLF
AT FR “ILPHAL ) WP, AT
PVC ¥R g4 7= k. 2018 42, A H] LA PVC
RIS B 7= BE 20.00 JiMl/4E, A= PVC B iR
20.30 Jiml, FERERIFR 101.50%, 498 i
19.85 JiMli, = =838 97.78%. PR FHAL T#
THUETH O T 2016 FE58 R,  HEk T X #GT
AT, HRTHARIE™, &7 G Rk
20 JIMEAEREHE . 20 JIHE/AE PVC. 1500 Mfi/4F
VIS 3 Y YRy a

(3) #PEARIE - S BAL THUMK 5 % &)
%

ZHER GIRERCRFHIZCH, BREE. ENE
SEFR SR FT P ERE R R

AN RIS, 2018 SE A TR AR H 0= EZ M

RIS 2 7t 2 ot R F R 50 06 BEFE
fEGE, BHERRA. BEK. BERHIRA
fegi TG, =RENEIEK.

N EIRG RO S5 B T R b E A T A
BRAam CRURfaRR “BIgad” s, HE
Z KA E AR AT PR A ] CEURfRIAR XA
et ) T By R BAT PR 24 W) CLA R R AR 3
AR A AL TARBEAEM A R A (B
TR “CEEMBRIR AT ") T F R AFA
o AR N EHHIESRZ B B i Aw], &

S e NG 24 58, b E BRI AN EE 1 2
AT A Al — R K 1) TR LR e
faAE = Al W AR EE AL 55 W KA
TR ETTERORIE . AR AW TR PR TFT
fa miiehs. BER TRERA R E E N AT
AT =47, BT A JHA 28T IR~ RE 1400
FEMAE. BNT - 6e 7500 &/ THE
HUMRRG ARG 7268 110 JB/AEEE, &5t TA
E1F7FAHRE 10000 /1 E/4F

AFERA R RS A, A AT,
FWFF . LR, B TRERRAE S
LEAVRBAZIG MR ZE ) B L2 A
wRBEZ RS R, SMIE~ S, HAp
PRI A7y 32 BELAE = IR BB, R RELAE 8
KZF 660 Z AU S Fh i 44N 4 E 715
N TETTR. 2B TR R TE
MUMEE IR 2 MEt G . AR = mERE 2,
BE—R. B JBR. EIR. A EIER S
SR, DLRMIT . 45T A E N LA
Ak, FEE I 110 2 AN EZ X, B8
DFE . AFE]FIRIEA LRI Tk ot 5t st
Bt 5 6 KA TN, 9 mlFe a7 i
PEHLEHT R

A TGRS BREC A= i ok, I n] A= &
FRIALE T IRER B E  IRE T TR
BN SRR LR R B RS S5, BRI
A ) 2 [ P R OK R B 38 Y VR 2R ) B 3 AR
FEAl

A FAL THUIR S B £ il iR e 32 22 el 2
B E AT, M AL TR AR
REZ IR AN . TR 5 IR 55 S50
FoA R AU 55 Hh 25 BHAR BB ALAR A 7« AR
LA FIAE 2 =LA R =K =R T
AFHR, ZFKAF BN T H I RAURAT
A (ERD) 524 IS+ 1ok, 1EACHR 2 AL
FREIHL S BRACHLIIRF A R0 A 7= T B A e o o
77, HRTHFEAR 75 sAL A 30 25 4E
F o BB AL, FEARASAILI = i o 4 E AL
HLH LRI 40% 0L |, FEFESEEL H AR
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AL T AR SRR w IS H AR A
Al AR, AR AL -

2018 FEF i 7= & 887823 Ji B, WM&
8683.52 JiE. 2018 FFHfLML. HIEHLES =5
AN 500 F1 46 &, HE R LT FE 25.93% A1
19.30%; &5 M B ff A A v 57.05 T30k, [H]
EE3EK: 21.90%. 2019 5 1—9 H, Bfbhl. %
VLB E 508 198 /130 &5, &7 f#
PR RN 51.97 Ji . BRALHLEE & TRERE
FIT Ak (R A5 R % TR AT Ml [ 5 % 7 4% 0% 40 ol B 3
SR, iR E AL AT R, BN
[0

KT SRR E L (B 6 Tvk)

67.16 Jili,

A8 NERHNPE IR A FHEN (Bf5: Fed)

72 2016 5 2017 £ 2018 ¢ 2019 %
1—9H
A B 2.89 3.69 0.21 0.18
PR 7] 1.15 0.89 0.08 0.05
RE 72.83 55.81 67.16 50.12

2019 £

7= A TR 2016 48 | 20174 | 2018 4F =9 R
BiAbHL 361 675 500 198
EAHHL 25 57 46 30
T 58.70 46.80 57.05 51.97

FAPRR: 2 E) R

(4) RAKT &

AT EIEEBRAFGE, RIGCH BRI
AKXNIEIGK .

AELR A Ol S R EE R T RAA
Al M BIA R (g RN RN
(iR AR, BRHE 6 =H%TAH
ARG, 34T TULTR . 2R T
WACEELO KB FfEAMIIX (i85, SRR
AT, RN FRASE BRI IR
KN E 2Bz AT AT E e E, RIG AT
A 200 ZAEZ P, AERIE 130 AR
AR, FEONTLIA I Hit: Monthey. 3%
[ Huddersfield. 1L Bk FEH 4%

WA =I5, A FIA SRR B
BRI R SR A EEAS SR, A
Mg E N E A AIEDTH, A3
B AL FE R RS AR, 52 R SR,
28 A S ORI BR B0 B A U A P, IR

WEBFE T RRAFGZDIREAAILS,

LIET RS . 2018 4F, A% B FI G B 708
B9 9 021 JMEFT 0.08 JiM, 48R &

i PERBROARELNE FRHE
FARIR: 28 RAeE

e IEIE A RS B BREE — KR 25 = KFh
TRAUEBHE AR, WAEKRZ ., Fpr. B
bl 2 = Kol il . 2018 4F, Ak Ak 2% 5l 5%
SN 1171.34 4276, FIHEK 53.10%, &
SEPE L E 26.27%, RIFWHEIETE A 7 FrEt
(2018 A FF44E, 2017 EEHH T 8 ANAD,
A By 5 IR A A mE I RE0IHT, s mdls
J7RE, FEAORANFR L 55 R AR K I 6.00%,
LN 379.30 1276, LA R 228 2 IR FF 7= b
ZESAk, B S A0 RER T IR, AN
H BB = S LA, L e v R R
WK 2 £, MENTHEK 20.20%, EAIK
NIFEERE N 13 427

(5) LA G T &

A FRRESI58

o FEHA R RE 77 o5 A T8 X R
WL 255 TR ) 70%. 23 ) 2 v [ ik e e
Tk =25 19 S E A T2 MR A7
WAWAR T BB A 5% 7 AN E
KR TREBARBI AL, E R B BRHE
O 1A, A FE R E R E 2 4, HEZOE
A B G 5 A4S, B HRG TREROAR 0 25
A HESMI RS 5 S, RHIHORE e %
FEGUR, A F SRS T A E A TR RS,
I R B HERE R AL, H AT, AR
Bt EHLEE. AL BEER. B XK.
PC. POM MURALRGIR & AL IRAL LSS — Stk
A H ERREF B BARALEE N AT E 2
Z N -
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2018 4F, o~ w]ARIH S AR PR 947 T,
HhEFRH RS 113 51, Hehmkir
B 111 T, # 1A K Aol B AR R 723 T
I\ A R RS Z 2.36 1270 5e S IRl
TH 133 T, SREFXHEARKH ER 10, 4
BRI 24 T, 2018 4E I 58 B B i
2050 £F, A RIAELF] 1586 15 SRIZALE F]
2232 1, HAEBHEFR 1893 1F; RitHaH
RG] 22748 11, Ho Rk BIER] 19834 1. 1E
FoEhEEREE S, FHEER “—H
MK A [E SR S P e () 207 AR B« —
PR ER LA TTL 7 Mase s < —Fh
FeRE AL ZRE R M 7 P AR i 7 B R
B —F 9 o0 3 R 4 BRI B i 46 717 4
T 3R o [ & R A 75 2. 2018 4, A F] I ()

1T 54 TE FARUE. 17 AT ARE. 104 T4
b AR

2016—2018 4, 2 FHH BT S L
A B J8) 3 UCHRSURT S B 7 ) e OB A P S B
2018 E43 I 7.53 R 4.30 KA1 0.56 K. I
WE, AFBAREERFE K.

4. EHREBARK

OrEIA

Huy, o5 E A7 H 4 X-Peak il
H. B VIR~ R EARERE, RS
B 73.52 4270, B 2019 £ 9 AJE, A#HE
MR E Bt 58 ik Bt 40.92 1476,

A9 ME21949 AN ETLLEERAEL (45 FA)

R BZE 201949 A
<%
Ti B 2% TiHAAE RIS BB FERELH
X-Peak i Fl Frid 600MW/AE HIT H i A4 A= = 2 95910.00 57115.00
Xﬁl Eym’ﬂ B R 30 J5 /A E A FT 30 T3 W /4E A AL 76137.00 2800.00
10000 Mi/4E S b okl | ARARERARL. TR Rl R Ih e tEA Rl G m gkl Hh Bkl 7% 16022.00 1218.12
A I H R TRERRIRR S 8000 Wi/, PRI B IR ZE S IR R 2000 R/ ) )
ROTR TFETF/- Atk | FIFHEEAR A B EAE &, B ROTR #B4% & IR E IR/ i & HoE & RIEEE T
ey AP EEIE RS =48, LLEIT= MR, Bir=ieh 3 Ji%k ROTR : :
E T A R @ RN AR A T TR # 4 g, K PTG B H T 340 48 Ji &/
B e I, TERL 128.9 JiEAE AR T AR IR B FERY, Hh 4 100 i EAENE 57192.81 57192.81
) Ui 1 il
i%?ﬁizgg BB 30900 M 2,6- — FAFE AT, 30000 M PPE. 7= 71 WEATAGAR AR %5
(Dl\’/IP)— 30000 HEE THERR—TH, BREESELr . BEAER . SuEis Kb B sk5 Al
S8 (PPE) Al ﬁul’;z SRE A BT BRI H A KR I R R S T A R T R PR K S = 95560.21 62038.00
o H@F%ﬁﬁ&%'ﬁﬁi PV TR I T S R R TR — IR G 35KV AR HL 4 Rl N R AL
B Ui S A9 P38 e — 0L H 5 e 4 51
PANDA2 i H X R R E AT S, FERRIA R 17 I 38000.00 38000.00
BRI BT KAL | H TR KA TR IE B R 2021 EARHE, BUBT TG K AL, %R AT T
I H SHHE R T SR EATHE ) )
BE A N RE g | B 3000 MG HLEESLIRAE LR 416 WAL B RE R AR A LR AT 346 W 6188.00 6185.00
VAP2.1 7 S R A A e ) )
BRI ERHER T i KB R e R4 274 TIRTCRS IERRE, & 1) BLASINE
vt s 9 28%. 5% 4 A 1EIKLE Daimyo 52 B i il i i A1 #9F A & Kvitebjorn
BREPRMREIRI | b i AS HET, &4 AT ERP BOREK LB A (SPV) SO%ltymstiblg | 1000000 17648.00
B TR E NSO T ARkl
1200 Wi/4E 1414 JL T RN AR, FERIIN 4. SHMIKGT AL MIRE) B, RS
kA S T H oo, AHTEMABERFITELSOE, SReiF2r=mh, Sus/E% 9576.00 5982.00
HEA PSS 2 1414 F=HE M 600 T/ZERINE] 1200 /4
4200 I 5 22 B W RA 24k J5 224 Fe 3 B AT TRk, TR 4200 I S0k A7 fg 10072.00 10072.00
s Ty | O BB R LR D1000 Wi/FE AR @200 Wy/4:
A B e | DA @50 MR TR @40 M/EAR AL B20 M/ Hi4k 1660042 1392308
\w%ﬁm@_iﬁxﬁ H Akl ©1 Wh/4E i T 2 = AL IHD1000kg/ 4 FL T ke 26 AR @300 Ili/4E = ' ’
TR FABAAZIRES
5000 M /4F 5 R | SR B TR TU SR L0 B 4 10 TRV D BIAR , BT SR & RN 28 B4R - .
VUG 2R B I S | RIS L4 40 300 &G (), BRRAE = fh i R VU 205 B i j )
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. BE20194E9 H
<%
i H &K TiHAA RSB RERESM
fiiE THEDH i 5000 MiA=F=HE 77; BUERATA VRIS EUE . FESG . 35KV RHLL, 6000 M/
FENR LIRS R
ERICROEBEIAE A LR A P2 8 ) s St T A e R B, RN E
BHELEFRAGNRE | FEOR: 155 720% HFC-23 Jifk CO2 FARMiE; 2 5H EAMTIHRA 193453 14860.00
TBHEEAR B SATRENUE; 3EMHE A RERAMA TR AN, TEKEINEES T ’ ’
ZUFY Y AR ESE TR IR A5 200 2 & CBD, Hii @ M AN 4000m2
%é?ﬁ HRIETH [ HITER X T 2% 40000t/ A fE AN 150000/a LT i i A= 725 B 63792.00 30310.60
P ER R e R ‘ } s
45 20 J7 VOM % i?ﬁ?ﬁiﬂ%/fﬁ A HE AL E R R MBI, AR TR BN 30445.51 30070.00
B R ~
TiH @A AEFRESE RN BARKS KT, REEFE%.
MRS TRA | B AEFERAMER)] 5, RHSEOEER . —Ein TR & RER R GG
FRA T = T2 TR G RG] RO P AR AR BN 23618.16m2. A : ’
RS EHELRSER), ST 8771.29m2
it 735217.00 409214.33

FAE R 2N E) A

QARRAE

AR A O ) 7 Ml R B A S5 4 AL A A
LAERTH BG SR, AFRENE. 7.
PR BB LA AR SAR R, AF3E
G H R PR, BRI IHERT. W
T e Z, REREZR, ARl
RS AE R, AR 24 =) PN AR LA A
b el 75 SR T s — 5 Bk o

I\ WSS

1. W52 AW 5L

NFIHRAET 2016 —2018 44 714 5541 4
IR TINS5 BT CRER B 50k RHZ R 2
BT 7w, R AT R OR B L A
o AR 2019 FE=FEM S ME RS
it

AL EAL 7T, 2016 SE A TN G I
YO A IR 506 K, 5 2015 EARLG, 1
3K, Wbk 11 5 2017 FEAFHNA
VLRI 509 5%, 5 2016 SEMIEL,
Hahn 8 &K, WA 5 K 2018 SEAFPNE
VLRI 507 5%, 5 2017 SEMIEL,
BN 12 %, Wb 14 5K 2019 E=FEYN
NG FERE A 648 K, & 30 AR A ]
b 55 H R (AT B RS N o ST E R AR B
M, ARFTRTARZIEE., Jibik. 50 7]

T 2018 5 1 F 1 HEPAT Hr 4 b T H U F0
FrONHE .

A 2018 F K, AFAIIHE>™ L
7988.49 1276, P #E M & 1929.67 147t (£
B AR AL 1905.26 12760 2018 4F, A 5L
VBN 4458.14 427G, FiE s 14.28 12
TGo

BT 2019 4F 9 HJE, AFGIFTE= L
8368.54 1470, A &M A& 1T 1892.74 147t
CE /DB HEARE 1887.72 12 78); 2019 4 1
—9 H, AFEIE KA 3181.07 1476, F
TV 24.56 127

2. ®WERE

2018 FAF] HF=MER T F1a, BEed
WAHE= SHE. ARRNFEFZFRTEER
RME—, T ERZMR, oS Bk ki
K. JERBh B B R, B
MEE K. BBE, AFE~RIIE—K, &
FEREMT .

2016—2018 4, fEFEGIFERHIMT K, &
AR RAEE K, FHEEMKER
45.44% . B % 2018 FF K, A F] T 77 L4 7988.49
1276, B EFRBEK 0.50%; AR G
Et 32.90%, FEmzhTE ™ S 67.10%, 7 4h
P AR B 7 7= o E A

2016—2018 4, AwFsh T = AWK,
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FEHE S KEN 26.35%. #E 2018 FE,
N TR BN B FE 2628.22 146, B EEE N %
5.67%. 2018 “FJiim s8N 5 EEAFH R M55
(15 27.15%) Bk (5 20.96%) FHAth
MUK (5 10.07%) 4758 (15 30.96%).

Bl 11 A 2018 42 A \lRLEN BT 4

M gane
=45 27.15%
e ‘ il e
30.96% __ e
0.95%

1.85%

YA 2
20.96%

HoftRi

A
10.07% 5619

FAL R 28 MR

BE 2018 )i, AnTEMEE4N 713.56
1258, B FAERI/D 18.49%, LB RN LA
fii 5 s, |MomEehZREEmESN
158.03 127G, 5 22.15%, FEREMFR *
WES . fFaiE&a. e, RERE&%.

B 2018 MR, A F MUK 550.76
{255, FIEEHK 5.40%. F0KE D Hridkitisn
M HE 2% B RO R, RS LE 1 A DA
81.04%; THRINKHAER 15.21 1470; MUK
AT T4 52 55 A SO SR AT 6.78%, FEH
FERAR . ROKER T 9.43 4270 H T A5 R 7

BE 2018 )i, A 7 HAR MWK R 264.62
.56, B AR 24.91%, HoApth Bk 3 2
NG KA AR . %8S o AT 32 3R
M v % ) F A RS R, RIS TE 1 AR RAPY o
64.90%, 1—24 (F24F) M5 18.94%, 2-3
FECF34) 5 11.88%, 3 FLLE &4 4.28%,
HoAth S WK T 44 5 55 N H AR R IBGR & T
HEE 25.59%, fEHE—#.

B 2018 i, ARG 813.73 47T,
BRI K 4.37%. A T E BN JEM R

A 2 B B A P SR EEAE RS i, TR BRI
% 37.55107C.

BE 2018 FFJK, A w| H ALK E A
109.12 1276, B EFIREK 12.41%, EERAF
AN K SR 4 B IER R -

2016—2018 4, AR AEHL 8N T = PUd g K,
FERE AWK 58.63%. #%E 2018 K, A
R B ¥ 72N 5360.27 1276, B EAEREK
3.82%, FEONFET ™ (5 22.78%). ¥
TErE (1 34.38%) FIREE (/5 33.43%).

BE 2018 )i, 2w [ E B K T A A
At 1221.09 {676, BRI 3.48%, &
T IHATE 958.08 1470,  [#72 % 7= OBt R N
56.89%. [fl & ¥ 77 i1 37.77 A2 70 F T A5 2R

B 2018 ik, AFITLIEB N 1843.06
fe.75, B EFRIGK 3.24%.

B 2018 )ik, A A &N 1791.73 1478,
BRI K 7.70%, T8RN A OEEREAN A
H BT

A 2019 F 9 HIK, AFE™ S
8368.54 147G, #2018 fFJERIEK 4.76%., Hr
WBENT = 34.49%, FEWBNE = N 65.51%,
BT E . HE 2019 FF 9 AR, &
F MUK 700.67 447G, 1 2018 HFJIEK
27.22%, FERRMWMRIL, WARIGEESNA 7
JS ALK R 38 T

3. GBI ERE

Fi R # AR

6 55 Atk A 2 T L AN 2D B AR AN 28 3
i, ARIEENERERK, EETHBT
BEARERENS, BRSO EAERLD, &)
mEMREHS.

2016—2018 4, 2w G FH AL R PR K,
FEWE AWK EN 63.89%. #E 2018 FIK,
AN G BB A T 1929.67 1278, B B4R
i 10.04%. Hrp Sz BEA 11592 ¢t B
KNFR 211.59 1270, B FAF R 12%, 322
[RIA RIS S IETE A 7] 1.94% D BURBL, K32
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ASF BT VAC I K 0 5 W) H 2> BB A 1 g 3K H
SAFE A RMMEZ R ZER, 4 IHREE
T 2> B2 AR A A 26.68 1270 HAl AL 25 T A
129.00 127G, F AT RATHIR S R
B RIE-375.46 1076, B AR D 187.24
276, EEE RIS T BEA R B R K
BRI ARB G 1905.26 1270, D4
JE AR B A6 3G K 2 R A F] 2017 AFUE S I
/NG DN 8§ A N T

B2 2019 F 9 HIK, AnlfiAEN&ES
it 1892.74 12.5C, % 2018 EJEIH/D 1.91%.

Ak

AR A B AR BT, B ffi
EERER, REFBERE.

2016—2018 4, AF A PTG,
FEHEEWEKERN 40.76%. HE 2018 FK,
AT FfE T 6058.82 1270, H RS ffi b
38.12%, AEUshfifii 61.88%.

B2 2018 K, A F )6 E
2309.86 1470, X EAFJEIRD 23.47%, FER
T2 AR K B9/ o I BN A7 f5E 3 EE E A A AR

(7 27.57%) RifFIR (5 25.86%) —4F
WM AER B 1 (d7 18.82%) 4.

BA 2018 R, H K 636.82 147,
[F] LI D 58.79%, F BN R UEAS 3K ANE A Ko
RIATIK K 597.27 1278, B EFIREK 2.81%,
HAKRETE 1 F LN G EE 96.21%.. — A 3]
W AR B0 B 434.79 1278, B BRI K
135.99%, FEN—FHNBIAKKIAGR. —
N BRI RAT 5 R -

BE 2018 FFJK, AFAER B 76 E T
3748.96 170, X EAFIRIGK 34.67%, FER
K ORI BT 55 3G K o AR Bl 47 £ 3 22
KA Rl 32.23%) AT i35 (4 52.34%)
PR, KWK 1208.20 127G, B FAEREIEK
23.71%, FEYLRUEASFONE A K AT
77 1962.30 1476, B FAFRIEK 71.59%, F %
FHIAEEE . AEA T E GRS

HRFSS T, 2016—2018 4, AH]4H
fREEE GIKEN 40.05%. #E 2018 £
i, AT AN 4539.83 1200, e
515515 27.18%, KHAMIS h 72.82%, AFK
B b b, s diiaA ik . [EI,
AT HE =AM 5 A L 2 KA
it 45 % A AL L2 3 0 8 75.84%  70.17% Al
63.14%, 5 AR5 A BT 2.83 AN H 49 1.3.94
ANE S EM 1175 DNE A

B2 A FH BRI

6000 20
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0 T T T 0

20164F 20175 20184F 2019%F9H
e RS A
— e E R —e EEREE
e SHBEHEEMKE e EEESEEKE

A RIR: N8 M SRS

B2 2019 9 AR, AFffiiEItA
6475.80 /.70, #2018 KK 6.88%. A F
AER S N 4873.21 120n, Hh 6T &
32.32%, KHIRSS & 67.68%; 2w %= fufi
R AT BEAAL LR A A 57 45 AL L
RN 77.38%. 72.03%K1 63.54%.

4. BAVEESD

IEERATBE WAL K, FWEF)
Re 1 Fr B, $1R) 3% B 0B LR R TR
i, ELFE XA 7 FE B mBK,
HATE R RE 1885 -

2016—2018 4, A wEIENIIANA prig i,
EHE AWK EN 21.88%. 2018 4, Aw KL
BBV 4458.14 1270, ALK 13.75%.
HH, AFENSA 3423.07 1270, [FHHEK
8.03%, A7) 2018 FEAEZ K 20.64%,
F LK 2.32 AN H 50 A
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WAlE) 3R 510, 2018 48, A AR 28 &
118 923.18 127G, HEN N L EE 4 20.71%,
ALK 2.98 NE . b, SERAN
332.14 127C, [AILLIEK: 18.84%, FERHEAN
GHIRTTHN . BB MRS 2. 5% SR IG K T
EEH 236.63 1470, FIEIEK 16.28%, F
LR T H A T 5 = M G K B, 55
A 222.27 1276, FIRIEEK 90.25%,
BRRESCH KRS KT . kKA 132.14
255, FIEEHK 38.95%. BEARE, BT,
N T RSEA S5 A S HH S0 20 ) S ) 9% FH 4 ¢
FERL K, 2 w3 18] 2 B 78R A R
FE

A FEWEE T, AF 2018 FHRFEIL
28.75 1476, % 2017 S KIEHE N 28.67 47T,
F R L IE AL BT A R AR I B IR
o 2018 LA RANEE S A 0.46 12T,
[ LEIE N 11.52 4276, FE RGN T4 1
TEAARMERF) 5.

2018 4, AFIFEEH 14.28 1270, A
B 10.58 1276, AELH P a8 0 A =7 R
BRI AR 2 2018 AF A\l RIE N -14.11 1276,
A Ll 22.20 4276, B 2R 5238 4 Fr {9 R i
BRI 8 T REA F A & ERE
-146.03 1¢.7%, AREIWIBFEIEIE AR, 208K
FRA 7 5 0] T

MEERIFEVRE, 2018 4F, A AR A
RN G PP 2 0 A 2.73%F1-0.73%, s
VA 25 2017 AFEIEK 0.37 ANE A,
ZEEIRER R AR 2017 R RFE 111 N E S 8.

2019 £ 1—9 A, AFSEIE A
3181.07 1&7t, [IELED 210.71 1278, RS
R ek 2> B R AR 1 57 55 ) 55 DL R Ak T3+
BE R REFR AL 22 SR R T 37 R R 2 SO R
B, SELR)IE SAR 24.56 127G, [ ECIZD 15.74
.75, A TH AR R il 27 AR B T Tl
I J5 R 3 BN T B DA S R A AR B[R] TDI 4%
F2 B i T I R TR B KR R BT R

5. AR

AR BETESNIRNE ARG, WAL
WRBRL: ZEREFEMEIITENE, EE
SBRD, BRI XA B S K
i

ZENEBN T, 2016—2018 4F, ARLE
T B I B 1 A AR BEROR, 2018 AE A
ZETE SN B & 5 4772.06
.75 4481.23 {¢.70, BEENLS KIE, &N
N B H B RS 2018 FLE P4
AN 290.82 1276, A LR /D 36.35%.
2018 FFEIE UL EL N 103.17%, PN SZHLJH &
BT

B J7 10, 2016—2018 4F, /A F]FF4E
A S /AT 5§ A SR b U ot T8 R E L T e
2018 FH TG B 7 A I A & R RN -291.72
.75, A 90.48%.

2016—2018 4, A 7] % 5% sl i e i 4
oM 115,27 12.76.-2606.15 12,76 F1-8968.46
JiG, 2017 FFE il TWIW SR BB AR, AFRXE
GG SO = o

EVIEENTIE, 2016—2018 4F, BEEHH
FUBL AWK, AR % SIS mA  5)
WK, 2018 -2 ) B GG B = AR I A i
HiN-155.48 127G, [ ELk/D 105.38%, £ [FH
AR VYR A A ERLAT R, FE B, 551
AN .

2019 1—9 H, AR&EHNIEHE
AN 6.29 12,70, 522 2 4 1 S USCIK 3K K i 184
KRrE: A GRS LA i = 1§ A N-93.93
127065 R B S S A IR IR AN 115.08 12
JGo

6. 121RfE

IEREEBEE BRI TR TRLW
AFE, MBEEEGE.

MELHIEE i RE J1 4R b G, BUE 2018 PR,
O\ = P BN H R AN E Bl B R 4 N 113.78% F1
78.55%; #E 2019 F 9 AJE, Liktbx5 %)
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5 108.28%A11 73.43%. 2018 475 Ml 45
N 12.59%, &5 B 5 N 0.64. i
WE, ARG AT TR, R
RE 1 — M.

MK IR i Ge I fabr &, 2018 4 A A
EBITDA £ fii, ~420.83 127¢; [, 2
"] EBITDA F| 2 £ % F1 4= it % /EBITDA 43
AN 2.19 £5F110.79 £5. BARE, 4B AT
N R D N E |42 LY VA 3PS b= NR/A S B 27N
i RE )i T He bR A -

B2 2019 FF 9 HK, ARXNZRARE
& 172 1278, HHLREEEFA 9.09%, IR EEFREL
N, HBRR S BRI R 47, AFEH 7
i KU /N o

ANF S5 ZREUTEE R, #% 2019 4 9
HIE, A#RIRE & K RAT 215 250
5100.00 1275, AL 2984.00 147G, AT
(Rl A, RN, AFIINE 7 X TR
A ETHAR, HiA R IRE .

7. SEMASRAHEL

MR A T AL kS RS ) GRAT
i) (HLRAE FARAS: G10110108011480101),
A 2020402 H 10 H, AFTLARLGEMD
SEEMARGIELTE, AR AT RATHI6
gt T B IR AR R . BEE, Al
RS B LTS DL R 4.

8. K& A

AF T ERRG A TR Z —,
BRI R - SR | ML FF S A N A W
OB R AL 2 . AR G BRI ™
at AU S B fhilis AL R SO 5
BB, AT RE RN, AR 2 T 5 A
SRR 2V A5 AR T Y P e S v P R W
F 715 AFHLGR TR, & TUE P
SRVE, UTEERRT N & 1 w0 B I AE
TBA R A FWARUEK, BURFXS 2 ] 1
SFFIER

WP IHATWABAT IR OL, XD, 2

FIEAHER 5T, L2 1 DU 55 KURS: R 25 45 4
O ) BEARGTUXS RE TR 58 o

9. N5 W S5HT

AT RIPEEAEGHINGE, HEMRED
R R0 F A B I I RE 77, A Rl AR X F A
Gkt )i g

B 2018 HJi, A A AERGT 7 S 817.27
1256, fifiait 444.87 1270, BErEmfmEN
54.43%; E 2019 49 AJE, AFAHE=
S 873.07 148, ffiEit 539.38 14T, B
FERE N 61.78%, &GS EAMLLER N
47.35%. i 558G i BTt

2018 4F, AaE|ARFSLIUENYIA 1.14 12
TG, MHEERI-18.94 1276, 4T 58Ik 2019
19 H, FAFSLIEIN 1.88 12T,
SEPRNESA-11.01 {276, FERAFLRTH
BRI T 6, WWNBUEIR /N LI 55 2% FH AR
H TR

N KR BERIEGRED ST

1. AP ) Z 35500 8) LA 44 %ok

A T A A SR R AT R R 151278,
5 2019 4 9 FJRAEB6I55 1 0.31%, KA 55
(1) 0.45%, X 22 5 A fiit 55 IUASE R S5 M) 5 /)8

B 2019 F 9 HIK, A w %7 6%,
AR 55 AL L R K 5T 45 B AR AL LR
SN 77.38% . 72.03%F1 63.54%; LA 2019
9 RS B N R, R 2019 9 H
J& VLG ERAT 9 154276419 #46 T MTNO005 "
15 127% “19 F4k T MTNO06”. 15 1275 “20
i 4k T MTNOO1 7. 15 2 7t “20 ¥ ik T
MTNO002” 151255 “20 F14k.T. MTN003”. 15
{255 “20 T4 T MTN004 . 15 12.7T “20 1k
T CGEREBE6D MTN005”. 1512756 “20
AT MTNO06 " 15 1276420 H 4 T. MTN007”, ,
AR AT LSS, AR AR, 4
BT 45 U A4 bb AN K A 5 45 B2 AR K B RO
Sl ETFE 77.74% 72.57%F1 64.46%, A\ T
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55 S A AT I . 58 U )
8 A I T 0 ) A T 4 AT f
BRI MT TR A SCBR S R b SR 1
T LB

2. AT ZIBARIE ) AT

2016—2018 4, AR L EH M ERMANE
53 WA I SRR R AT BUE Y 216.75 £
287.78 {5 Fl1 318.14 1%, AR & EIH NI i &=
173 ) N A A v SRR AR AT B ) 19.01
%, 30.46 {5 A1 19.39 fi5, A& EBITDA 4%
AT R IERAT AU 1) 19.51 % 22.54
1% H01 28.06 1%

A F AT S5 5 BT 2020 4F 504,
F AR A B RAT BT I WA i 27 2= AR 2R — A F
WIHIE® A, #ZE 202044 H 15 H, AF
W4T 2020 A SLAT A EE A 235 126 (LA
TR P ATRIEE” D), 2018 A
EBITDA. &EHNIEMAMEE T4
TR RS AT AR IR 1.79 £5.20.31
fEA 1.24 1%, AT EIIA K.

SAE, AR EES)IE R EBITDA
XoF A F S0 S 2 ) PR B AR FEAR 1

+. it

AT AR, ATl Reid ), Tids
SEF AL, AT RRS T B S AR, AT
SR E ARSI AL B 1) A oMb AE 58 S b o 4l
—RE AL .

N E R TR 2 —,
S IEHIE. B4, BE, AFRCEIEK
T UL R Rl S5 AR AT R, 7 A
JRIBEE W, £ 2 TG0 7> U L R T R
HIRRR R BRI, O3E S J158

NAEEIFRILIE AT G, B KR
K, RS, EARIER. HET, 2
F G R M, PR AR e, 55
LT

N E A IE B I &I EBITDA X 4
Hh A SR R R B R FEAR 5

KK, 2 mlR FEl S oI T A A i
M B R R . R B
I F=dh s A MU S Bl . AL TRV A
TR AR, SR RFFERBL, 3. $2
REEHF IR S, AT Es ARk —D
Wk, LZREHIE, BETEXN AR IR EE

T8 A | AR BIAE F ARG A A
WEAREEIE R SR G VAL, BREBHE AN,
AT HR A S B R A0 ) R ARG, 224
PEMR o
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B 1-1

BUE 2019 4F 9 AN A BRALLEHE

BshEE AT RETERERR.
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M 1-2 8= 2019 £ 9 B K/ R ¢ALNZ2# [E]

| + BT A H |

I

o
A

}7
}7
}7
}7
}7
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& % HL 50 w =
7 & w % () % it 5 A
% F78 % .4 % L & pes #H
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it 1-3 &ZE 2019 F 9 ARAREZTLRIBR

5 Al 42 R S AR (A7) | FREE (%) FEWF
1 HEERE (EED BABARAF 1536558.92 66.78 T 7= i
2 rh [ A4 TR A AT BR 2 ) 422121.93 69.20 T 7= i
3 R TH RSN T 235408.12 100.00 LT 7=
4 T EL TR AR AT 100000.00 100.00 B
5 AL TARACH R A 333821.96 100.00 K
6 o AL AR PR ) 160000.00 100.00 TR
7 HhERE (ERD BAH 82422.05 100.00 IR ESEH
8 H SRR AR A F 33282.57 100.00 B ) o 3o
9 o E L SR A A R A 684300.00 72.73 N
10 A AR A F 51100.87 100.00 T 7= i
11 A TRFER 7R A PR A 7] 18762.90 100.00 BARNMRS
12 rh [ A6 L 45 BR A 7 84122.50 86.20 Sl
13 A TAS St 15000.00 100.00 HIfER
14 AL T o E H AR A 85714.29 35.00 LT 7= i
15 Hh b T T 4879.29 100.00 R
16 WREERES ) HRAH 1000.00 100.00 Tk
17 2 AR A R A 72000.00 100.00 BB AR
18 ChemChinaHK CompanyLimited 0.85 100.00 | EAMEE. HE%
19 AL T2 PR A 0.88 100.00 | AHNERE. KE
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MifF 2 FEWMSEIRRIERR (s4v02)

HE 2016 & 2017 & 20184 | 201949 A

W & S

WER B =({2o0) 539.27 954.06 790.66 751.74
Zr= A2 oT) 3776.42 7949.12 7988.49 8368.54
B B3 A it (12 ot) 718.44 2144.94 1929.67 1892.74
W% (120) 795.10 1939.23 1233.91 1575.03
KI5 55 (12.0) 1519.62 2267.53 3311.01 3298.18
AR % (14 T) 2314.73 4206.76 4544.92 4873.21
BN (f200) 3001.27 3919.27 4458.14 3181.07
R S F(120) 51.54 3.70 14.28 24.56
EBITDA({Z.7%) 292.69 338.15 420.83 -
ZE R IERCIT) 285.14 456.89 290.82 6.29
B gzt

B TRUR e I BL(IR) 9.28 8.59 7.53 -
e e ) 5.68 531 430 -
KT R R EAR) 0.79 0.67 0.56 -
AN L(%) 103.41 108.71 103.17 97.11
B (%) 16.20 18.32 20.64 21.64
SR AN 2 (%) 4.76 2.36 2.73 -
VPRI R (%) 3.54 0.38 -0.73 -
K I 5 BT AL LG (%) 67.90 51.39 63.14 63.54
AFB %5 A EL 2R (%) 76.31 66.23 70.20 72.03
BE= A1 5 5 (%) 80.98 73.02 75.84 77.38
LB L (%) 118.19 92.31 113.78 108.28
T 2 (%) 88.53 66.48 78.55 73.43
28 4GB U (%) 20.47 15.14 12.59 -
EBITDA F| 2 550(f%) 2.46 2.37 2.19 -
445 55 /EBITDA(f%) 7.91 12.44 10.80 -

E: 12019 FZFEMSHBERZ T 2. S RS R RI AT 9F SRS ABRERAIT NS TS
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MifE 3 FEMSBUERERIEIR (a8 kx/2n04)

HH | 20164 2017 4 20184 | 20194E9 A

W & S

MR BE = (10) 9.58 10.60 4.79 8.77
B (1L TT) 602.03 753.80 817.27 873.07
B # B3 At (e oT) 328.24 345.39 372.40 333.70
FE W5 (12.T) 64.50 49.60 76.00 54.60
KA 55 (12.00) 59.85 126.22 190.83 245 .46
A% (1L T0) 124.35 175.82 266.83 300.06
BN (f20) 0.97 1.55 1.14 1.88
R BB TT) -28.31 -6.06 -18.94 -11.01
EBITDA({Z.7t) - - - -
2B I 412 00) 285.14 456.89 290.82 -42.81
B gzt

BB B BUR e B (IK) -- - - -
1258 A e B (IK) - - - -
KT R B R) 0.00 0.00 0.00 -
AN E(%) 321061.14 274142.92 401911.68 12434
ENVFIE 2 (%) 88.10 93.28 89.07 97.02
SR AN 5 2 (%) - - - -
VPRI R (%) -8.62 -1.75 -5.09 -
I 5 BT AL LG (%) 15.42 26.76 33.88 4238
AFB %5 A EL 2R (%) 27.47 33.73 41.74 4735
BT A1 5 5 (%) 45.48 54.18 54.43 61.78
LB L (%) 4935 28.56 29.92 38.62
B L (%) 49.35 28.56 29.92 38.62
28 4GB U (%) 133.58 162.18 114.69 -
EBITDA | B 550(f5) -- -- - -
A5 55 /EBITDA(f%) - - - -
E: 2019 = FE M 548 R E F T
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Bt 4 EEZWSERBTELR

I & & it HE A K

B KRR

PR AR

FERPEE AR | () 2 E5YE. WKE= CRE- LD /E#Ix100%

EEE SRR | (2 n TR HKE=[(ARWI/HT n F)n (1/(n-1)) -1]x100%

A BB SRR

LERR LGRS

B GSUR B OBL | BN G35 RESUIK 3R 40+ 25 R SR 4D

FE DR RE | B LA A7 57 14

S R | DN TR B

BLEWONEL | BB R A SROU SUCEI LGN < 100%

RIE LA

BEAWEE | QPR SRARIE SR 1 A #E BRI R655) <100%

FHPUREE R | R/ AR < 100%

i

ENAREAR | CEMSON-EDE RRA-FL G S M D 78RN x100%

55 At ibn

BrEAmRR | SRR P S x100%

SRS BEALLE AR | Affiss (KIFIS IR 5+ &) x100%

KIS B AR | KB5S/ (KIS A E R EE) x100%

AR R | HRRBVATE FH B x100%

KW EGRE /a5

EBITDA F] 2454 | EBITDA/F| B3 H

A E7 55/EBITDA | 42 #£% 55 /EBITDA

T BT RE 1 fabn

WAL | WA R = &R s 75 A 1> 100%

HEE | GBI E -5 AR A 1% 100%

LEWERB L | LE WSS R E SR 76 E1Hx100%

eIk ey A T IR s A N et A e AL R
S A S5 =R B AR5 5 P4 R 7 5+ — 4 P9 SR 0 IR 3 £ o+ A SR
KA =K AR+ R 7
AR =5 6 5+ A6 %%
EBITDA=3E & &+ FH AL T J2. 32 Hi -+ [ 58 55 7= 47 TH -+ 4
PR S H =B AR S S 8 TG RE S
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Ui 51 ERKEIEAS R ERE S

BB 78 MK IS SRR =F LN, 958K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH () BALNHELS, W MMEMHERATH “+7 “-7 FF53HT
PR, RN SR T AR LR R
EHESRE aX
AAA FEGT 55 HIRE SRR R, SEARA ARG BE BT R, 320 KU IR AR
AA BAERSS HIREJIRSR, SEARMAFHHILMA K, B4 XU IRAT
A BB 55 RE T EE0R, B AR DE R BT, 2 UK AR AR
BBB BEEGTS5RE 1 — B RAMGFIATENRCR, LR —
BB BAERS RIS, ARILTFARBIEIAMR, B2 RS
B FEET 55 BORE VBRI T R A R DFAEE, B MR &
cce BB 55 IRE IR LT RAFII L DEASE, 120 RS R s
cC CER = BRE AL ATERAT R D, FEAA BRI R34 5 55
C RefE 55
Bt 52 AREIGSFERFRREREZTX

HRE BHE R 15 A B B R R AR S S5 2

B 5-3 TR BEREEX

B VB VR R SR S SR R — A A A 7 R REME R4 . BES R ITFR
R

WERERE X
1E T FAEBRZAREER, RREHFRFRT A RENERCR
R fEHAROUARE ,  RORERFFE S5 AT REVERCK
il FAERZ AR, RAREHFEIORRH AT REPERR
KIEH RER S T A2 M R 3R v A RE A DA, ORORAS SR 0T RESRT T PR BANAR
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BRAFATRAEA FBnd] 2T
¥ B4 & B A FRaF)
2020 SFEF AT B F 45 0 IR IF R R4

ARYEAR M B R AT & BHE A S0k S5 RV, Ik BHE RAEAR I BT0iE S5 20h
BOW N FFEEIEAT BREAVP S, BRER VAL R R EAVP A AN 2 I ER BR1E 42 o

AL T A A R 28 ) AR R & B3 45 BRER T 2 BORHE 510 2R S A Se Bkt
R RS R AEA I GO A BOW N B D SE B RBRERVESL, ARV SF R 5k
3 A R AT BRER VDA 1

o ] A TR A PR 2 ) A S 5 0 2R TR, B0 AR T RER o AL T AR A
A PR m) BA AT P S 7 AR BOR S M i BRI, v (A AR AT IR w) N K
NI ARG 5 DS TR IR AT R Bkt

BRE PSR H) EH EAC TEBIA R AR A B ERO . SMREE B LA
WG RAE S, Wl EAL TRBIAA IR A I E KA, BRI L B B AT
AEXT Hh [ AL 8 A BR 2 =) BA G0 Y 5 407 AR BORFEM (R S 0, IR B A5 K
WOZF AT LA, SNXHZ AT oM, S S SOR S IR A R .

b E e TAERIA IR~ FANRE I SR BLER BA PP UTRL, S BUK S B35 Joixt o [H
A AR P BR 22 =) A S 153 T P 2 S AR A 1 DU P, BB 5845 P LA LB P2

ARG RR IR N 5 B A TR IR AR AR, IR ER I
HERERVFRAR S A R o BR A BHAERFLAH SC e 002 I AR R BR A PP T A AL
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	公司于2020年注册额度为30亿元的中期票据，本期拟发行中国化工集团有限公司2020年度第九期中期票
	（1）行业概况
	（2）行业供需
	（3）行业关注和展望
	2．特种化学品

	    2016－2018年，公司营业收入快速增长，分别为3001.27亿元、3919.27亿元和4



