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1%, ek TS 5310 R RS i AR
AR AR IR, WM GRS, A
FCEE R SR 1) )5k . B R A B L TR
Bz —, W&, mBME R —
PR SRR, KBS o BRI R R

MRk Z EERN, 2Tl EETR . K%
BN AR B A ORI IR HERR AR LR,
B JE FEUNF AR 4R 4L

FHRRAT B T RS MEREEA I,
FARTZE R, A2, ARk
Wi . Bl AR CUUR AR “ Bt ” ).
Zimgy. R EERARAR (LR R«
5|7 ) FER A E R4 (BURERR “fF
K7D ERSEL m R EARME N & 52k
A B B A 85%. R HIIT TR,
TR, EAEHSETR, EHrERR
SRR YERRE = A BT R

L AR AR X IR T 38 5 A E
fro Hdr: wHERITEILET Y S EREE, W
BRIz 5o EES ¥ e E R KT,
BB MR E RN EES 5, WA
T B EUG; AT, T
FESH5HLREA. il A .

MR RO, AR EZEH T EENS I
Ao IAFREMTIIZ SRR A fe e B K
2017 FE A BRUARL = & 107 120, &K
3.63%, AR EER N 1.87 140, EEak
5 AR ARRL R E AL . AR T ORI H
B AR I  REpR d. BRER R T
B PRRUKES, (D SRR EERF
FEER AR, ARSI R B
ANFRFEM ERARI TR BEE RS ML
AR, KR R E SO TN PRI ) 5 SR CH 48 o
SV R BRI, (2) RIEREZK
S BRI T, 2 B o
M. e B 5 NS5 5yl P AR, 1
KR, AN T Gy i 75 R &= 1 T2
F) 5 BEAE R B R B 5. BB T W i 7 SR E
R, WA RS R R R e, (3)
HKFRGE K= IR iR K. HORTEK
FEFRGE AL B R, H B BRI
Filivey, FORY 40 T LRI T SR 1], SRR R A
R AT B A, AR RBEE S8 1A b,
HEARA EAEKF=FRHE o 5 5 A
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B3 RREIN M A S

o 7y
1000- 81000
72000 72000
3000- 63000
4000 000
5000 000
36000 36000
7000 000
18000 18000
T T T T
14-12-31 15-12-31 16-12-31 17-12-31 18-12-31
—WENTINEER
BUEHIR - Win

FAHR B Wind

HAR P HEZ AT U r ) i
LBk 85%LL IR RE, BRARLES L) MRE
FERE b R, 0 A ER AR R 0 B RS R s A R
K, BIFERMERL, A= T2 K R K FEEY
M) BPLES 7= R 2 %o B S R A 32 R R R T o
2015 4], HTHRE TRME R A R H
IO i) A P L 3R [ B IR AR 7 SRR L) B
HILF R, 3E 0 O E N R R
A IR S T B LA, R R A A T
SHTE, S5 R S AR R, ]
AR AR 2015 4 3 A 8 JiJu/mhi—
TR 2 oo/, BRiEEIS 75%; 2017 K
HRARMAGIES [, 2018 FELURIMERE T F
AR, MAAT &AL, 2019 4F 3 HIK,
T E 1.7 5 u/m G E AR R, 2018—2021
SRR ER BRI I B A AR, PRI
7 R 1A 5 A% = A2 A B e B S R AN A E
#

RMARRE, ERRA R &IR AR
22, FEAFAANE SR S AT AT R,
B & WY i) o S IR 7K 77 B S AU T B B R TR
KT, ATk Ak R LS, HAK
= RE B SR BN R R T AN R I RS

3. Atk ATk

(1) ATk st

A ML A B L) RS TR, R TR
WIS ZORAEIEE 2 b, H AT S & o s
EFE KW EER R —. Al TAT
SAUFE TR R R A A A

A PN, 7R RAETH A2 R R E AL
PR Fp B i AN 2 TR & 2 R A 1) 2018
EE A WAL TS FFsTiRg ), HE
2018 4EJE, A7 i ANAL T AT Mk AR LA B Ak
27813 o5, A IME R 3G K 4.6%, L B4
PEm 0.6 NHE A EEMS RN 12.4 TiL06,
[A] EL3E K 13.6%; FJJiE =40 8393.8 147G, [AILL
K 32.1%.

2018 4, [ Py S i1 75 SR ARG G, T vl
TN & 6.48 1M, [FHIEK 6.95%. (HJ
PSR TR, 2018 4E JE A& 1.89 12,
FLLRPE 1.25%, FrEC@ELaE FBFHE TR
R 21 2009 41 S5 r= K. FEE =R,
JR i ORI, 2018 R DR 4.62
e, FEHEK 10.09%, R AME A IS
T1.24% 187 o FRE 35 1 fe S B8 2R 13
i, E R SE E O A RS — KR
(G SN pei M R S T DL AN R TN T E AN
PP ZEE . 2019 4E 1—9 A, JFEHrE s 1.43
2 W, [R] EE3G K 1.42%; Ji itk i 3.69 1276,
] LL 384 9.70%, Ji i 32 A6 5 0t — 2D $2 i o

& 4 ARk b [ e B L R D

Pl Ty

12000 12000

9000+ 9000

11111

16-12 1712
Wr=s5rREitE
HEFE : Wind

FA R IR Wind

2018 4, SZHWERIEUAR A R R A R,
JEIM AN R B, B8 VT T RES, 2018
SERT =25, 5 OPEC 8™ DL b 38 Bk BA
Baom, AL Eak, MR BAT 2018
FENZERE, EEER 8 A E SN X i 115
FR G, Tt R BRI, R BR A KT N 2%,
A 2018 4F I AT AR e A1 WTT J5E 3 p % P& 22
53.80 JEJC/AHA 45.41 S IT/AF. 2019 FELUE,
SRR INIE RS 3, AU 2019 4F 10 AR, i
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FERERT WTT JEH AN 4% A 60.61 3EJ0/4AH A1 55.06
I/
B S ARAREAD WTT J5Eih 30 68 4% 7 3
CRRL: 2ET0/00)

E 558583888588 E

BHEF - Wind

ForhkiR: Wind

A TR AT AL AT AR, T
s 9 R HURIAE RS 2018 4R A4t
TATIME 23T BRI gk S . KRB AL TR A
SR 25 FIAT VA S I TR I (1 B AR S 3, O
A S AR I B 25 A PR AR IR A F
AR 7 e A Ay AR R ) S e A S

B 2018 )i, 1 HELAHRAEET) 8.31 14
W/4F, 2017 SR K 2225 J3m, 3R R
2.72%, @I ABREFIEEE I — . 2018 R
B He 3390 JI /AR, [ N =R A m R
RE T 1240 JW/4E, RTNHE 7 RESRA TR
BT R, KR REHRGERE A
A3 2000 J3 /4R . 2018 4F, E N RIS
W JErEHE 1165 JIMi/AE, VEIRI ™= fe F E A
F il R M

JE N T 5 T, 2018 48 [ P g ki
AT RESE LT, UM T RIA 6.04 {20, [FELIE
K 6.30%, 2019 1—9 A, EHNEMNTE
4.80 {2, [FHIEK 6.15%; 2018 £E¥&) JF L
RIKB|T 72.9%, FRe/hEEK, (B30T
T TERIX A, ARG HEyh A E A 2] 383
Je/Ml, [AELIE K 46.3%, 47 Mk 2 A5 0 45 2 04
B

= o

oo HRS J5TE L, 2018 SEAE M TR (A
B S AU sl B 1A b e i, BRI
BE1) BRI BE ST 213 f2mi/4E, 5 4
T FEREN 25.63%, 2T 2017 SFAER#H
BTt EER TR I IAAE A B

HE B 2K 2000 72 R AL, FTHE T o
ZEAES. REEROGMmSRE. SBam
IR TR, 2017 5 2018 4, 1L R HIE T
T TRAURFELE 60% LA EII/KF, F=Reim R 13
B ORI

Bl 6 SR RIIETT T35 A7 %)

i freve 161231 fEave freve
A TR (R L3RR
HHERR : Wind

FA R B Wind

BRI RE SRR BT, (A brp
B Y HT i P ae i R, EERIAE LS M=
Refd s, BPRA—OmTRE . HrpeX
BT ATANE k) PR N R . 2018
A [ i — O L RE 7 8.31 4 /A, {HA
FEJFEIM I T EAY 6.04 420, 7= Reid L RN
FEEL; 2018 AErREER) I PRERIX 412 5/
HE, AR TG 759 /AR T FAE

BT AT R, 2018 4F, 42
] it Y 7= £ 3.60 20, [R] EL 30 0.58%, KX
A P AN 2015 SR A 2018 4 U 4E 3 5 4R S
%, DRFFICENEK. Mol r= &k E, 2018
SEVRIHFE R 1.39 120, [ LEIE N 4.61%; 453
FEE 174 f2m,  [FECR D 5.14%; M &
4770.30 Jimi, [EELIEGHN 12.75%. 2019 4F 1—7
H o Bdtl =88 2.05 {20, [F B 3.56%:;
ForpyRal . SR JE R 2500 8153.50 73
M, 9434.80 J3 A1 2954.80 Jydi, [H]Eb4) 4
B 0.56%. /> 9.59% G 7.02%, BAKE,
2019 A DRV = A AR E , Sl = B
Wb, A g
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B 7 Rkt B L CRAz: T

o
09-12 1012 1112 212 1312 112 1512 1612 712 1812
Wrasats Wregente lrsssste

BERE : Wind

FHRR: Wind

2018 4, 4= [ Rt iV 2 B 2004 3.20 14
Wi, [FE R 0.72%, K EE N TR, 7
ik, ZHRMEHERR. BRI
D EC S R K, 2018 A EE VMR 7 &
1.26 {20, H5HEA K 3.28%, 4EFRFRIEHE KT
AELEE PR 1.56 1, [F LD 7.14%,
ZEEMVR R T, SR PG SRR
KRS, KM FRE NN 0.37 120, [FHIHEK
12.12%. BEARVR SR E 1, RIHIRSE
WP TR, I TR 2019 4F 17

H skl 2 8o 1,77 /20, [J] H R F% 5.69%.

HARyRa . Sl BV o &4 i 7337.12
Jimdi, 8155.80 JI M Al 2188.22 Jimg, [F] LSy
Wh0 0.79%- /D> 12.21%F1385 0 0.42%, L&
HRERE LT

B8 Ak S L R D

Ly %
2000 3000

w0 0 0 0N n 4 h o pmow
24000+
IS I | IR || I || O | || || | ||| | | | | | | I I
woooll ol G i i G e G I [ sooo
FETen] N | || (| | ||| {11 {1t {1 { ] e

80007

4000

112 12 1412 1512 1612 1712
W=naesesite e seste Dy giiE

BEFE - Wind

FH R Wind

Bt AN A 5 T, 52 8 B i A AR Bl s
2018 [ Pl shil e 7 26 5 E . Hdp
13 B 12 F I, BHAEAS Z 50 Jo/m
FERAA 1R 2018 4E750M 21t i 485 Ju/
W, S8yl 20t 460 o/, B % 2019 4 10
H 20 H, VIV (95#) F VIR (92#)

T 23 5N 7366.00 Jo/MEAT 7073.70 J6/M,
VI &8 (0#) 6761.30 JT/Hli,
K9 RIMAIZEMTT A M AE AL Az Jo/i)

e/ T/
-
M\\ N ff§L -
R N A A
\ /\/\/,\,\ RN 5600
o+ \\/¥ /\/" 4800

g £ EE 888 8¢

BHERIR - Wind

Fo#t kR : Wind

(2) 473K

A AT ML T A 52 1 5K 22 5 T )
B W REM RO SIEIAR A, sk
B, DLSOR ST AR AL T S AR g
A RS2 T TH

KHALLK, FRE AT AFAEIR 2 BT
70 T FH R R, 9 S ) A A R X T
Ae] AR AR 4% . 2019 4F 2 H 27 H ALY
€ 45 Bt 2% T BV AR — L AT B/ T S 00
e BUH T AMRRR CGFEESD X
HAEIUH SARTF K T7 SR A H T, SOy & R,
ARTHE R, SE—Dy K. BRI A
AhEE. 2019 43 H 19 H, oA THRib S
TR HELRESWHECEE T CAMRRRE
Wiz AL O S R LY, e E A
AN N AN N T P R N A =R
AT, IR E A A F R T Y,
253218 B 1 i SO AR S R

Bt B A T T, R4 R AN AT
IRILHR 2016 FFH KK ZRKAK Calhit
EHIREY AT RN, ME BRI R
T3 40 3600 (&) W, F AN AR AR 40
FEIt IEF I TRNE R E RS ST
FEAH 40 £ 08T 80 3£t (F) B, #ZIEH M
TR F SRS A A s T AR 80 £t
B, FFAGFIROI TARNE 2, B RN TEFRE
THEBGRTRS  = TRER 130 3600 (%) B,
PR A = 2 VR E R R, ORFRE A UF
SPARIBAT IR U], R HRGE 4 T A UK AR %
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) R R R AIRE

WAEFERHERL, VR SEAN A JE I A E >
o MRk b, VR SEImAN A AR B8 [ b
Wiz B A% A8 A 10 A TAE H s — .
238 AR TG 50 oh, AMERE, 98
N TRV B B sl 4K .

Ji it VRS O s A T,
1R — B S AT AR S 5k BRI AL
BB, bk R REEEE S 50
BCATD F s 4530 A, a3k 1 Ty A B
UL T . 2018 A R AR EE R Sk O
VFE 1.42 420, [AIEERHY 62.6%, HribRcai 1
BIRH 2017 BT R EC A b 77 R Al K 1B
1Ak 2019 4F 1 k5 AR 2 57 5 3k 1 R
ST 8984 il 2 [ N FERIMLE, AR
BRI, RS B K T 2018 it
1.23 W ) 7K o

BB 5T, B st T B A S AL
HEBL TR WP AP B
it YV PR 15 A BBLTH 2 i ORI g — I,
BLHIUN S EFEEATH, BRI, S8, A
i I AN R 7 TN = = 1 I 3/ S 8
2015 LAk, B ah vHTH 2R TR 1.52 o/,
S 1.2 JO/FE, 0T IE 2R Z) A TR 2082
JC/MFILE I 1404 S0/, 2018 4F 1 A E R FiL %
MRRATT 2018 4F 1 B4 (=T 3 b i i
TRESCE A R @ A ) R T ZA S

(IR, AT R B AR AR B ¥ SRt A

XF R I A B A B ST 2, RS AT
SEBRAIIAE R, HE R B & A Al
7E 2018 4£ 3 10 HAT (&35 3 H 10 HD, ¥
2 2018 45 2 H 28 H it il FEAEIE LKA
CSE B BT T BEAE o %A 15 R T T A
AR SRR BAT AEATIES], FA
FSCt AN A% T Al T

IMEBCE T, 2017 42 A 28 H, 5
B S X K5 G B iR T /N BB LIk
SWIERL AT, ST (v 2 i i i X
2017 FRRITYBIE TAE TR, WHERE
bt R, b, g, (PR A W

(1) “2426” ANk i 4 TH T R B — R B KRS
weWpiia TAE, FFBERT 2017 4 9 R
T 56 B S BRI A T B e, FEAE (A B e o
o [FIF, 2020 4F T, 4 VG F L s & (6
RUR 3 P HE S SR AE S 2 7 7% (R E S 7S
BrBOY CRIFREASERE) MRS e, [HShs
A BRI A AR BT R R0 A v A OR A 4 1)
Pl o A= B E FS bR AE B R (VR S8 = i
0 ok Al 7 AT I N T3S R T2
g, WA JE 7 RER = AR BOR TR IR T
2017 4 12 HEF Ak ekZz: . T AUE B ATk
HRAT TR A af K R IR 3
DY, BT E — e TR E A Dkt
Ry, TR TR — AR A
LI . B T boRiE X s WA
25 A XN A S5 0 U X 3 11 £ Bz e 2 o A 72 A
AT A T 4> A 2, Bk T E 4t A
AL TRIX . X —30F i T KA
FEAISE R IRcHE, AR T HEE A AL AT ISR
EHILRIE.

(3) AT #

@ = Ak 3k Ad B —ARA0 K

IR [ P I i AT M S /N B PR RE O
FIKS PR RR RS R R . KA RETH H AN
HH R RS . HIBERESBZAMT (A
A= BRI AR 8 77 220, Rk oA Ak
AiJa, A AT A R4 Ak Re i
B R & AR 7R 5 0T W 5 2K B A T
H B AN 7% . 2016 4 9 A T AME BAL R ED
KA Tl R R (2016—2020)),
o A PP -G ORA A=l 35 1 K =5 K I H
W

2018 4F 11 A, IWAREHE G ntha
B FERAT W B R RSt T ), FEH
22025 4, 4 500 JELLR 4R 4t 3
BEWR, ARG R a8 Ji B
AU 1.3 /4 R 9% 2 9000 7 Mi/4F

— AR AT R R I b SR B Rk
— Ak, RS BRG] R AR A
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BTk, HBO RS T AR S A AR 5
IEEARAL S E A, FomoR B 2 Re A 2%
AT, T B K. MRT
oAl AR B EE R, H s i Al
T AR A, AT BN, A —
AP, PobBE A0, PEEHIZ T AT L)
AT, MR E . R (PX) SNNE
IR SRSl JF R DB OR, TRl T
FEIERL L ot SR 0 0 o R R s 5 v i = il )
H AR Wik, ™M™ EAM T . Py s it
Tl 11 S 35 TR A Je oty A M IS R T 7R N
JH it ] v PRI A 2 A R

@ T HALBE N ARt

g E BREEIEAE 5 T 2018 423 H 12
HeEAm, S EEmH T 2018 45 3 A 26 HIT
i AR 5y, By E R E 0 558 5 TBOT
RAtHZEETE. FE, fE (hitdRE
55t T HE AR A ATL 1) 50 ) T L) R
3K, 2018 A A [ Rl it Yo A/ 4 5 e — A
BEIEEE . BEE L BE BT RO A E AN
MU SO AR, TR J5E 9 B Bt bt T 3 I 5
PRI ABIRN, AT B0 7E Rk
JUERRAKIEE.

2018 4F, MIRALEIEEE, M =AU
Ffigis ek, AT AT R IF AU 5
iR, ALHEE A WA R R L S80T
WA E RS, T PR E S
WP AL e, AT e
RS S) .

Q@ i st W 3 3£ 4 45t —F Ao B

T 3E RS FAUROT R A e 2%
ACPRRTHIET ST, B AN AR R A 7
Hh A AR 2 5B ARAIE T e R A (2018 HE[H
AN AT R AR ) B, B T RO K
RUHACTI H AR 4K 3577, 2019 4F 4 [ 50— U0
T.Re B33 3200 J/AFE, 4 E R A RE
Wik 2 8.63 AWl /4F; R~ REK T L) 1.2
femi/aE, FHEKA =92 —,

2018 4 12 H 29 H, XK EW A A%

T AR, B, HEE. ke
SR EXRRER KA AEIR, 201941 H 1
Hkd, 4 AR AT G 88 7S M Brom i P E X
FRAE VIA ZE RS E10 ZEEAM) VI 42
Sl (& BS ZEWSE), [R5 0k A B R T
[ VIA FriE4 (A E10 LA KT
[ VI FRAEA S (& BS AL . b
BT IORE B R B T, AT 55
TR AL

b = 1 2 R S A AT 2 v e it e R 7
IR, (RIS e IRERTR PR ™, Akt
PR AMAEAN A B IR F R IZ W 2, T35
JAE M RIE B E TR, s
FEE TS5 dE A 2.

4. RAMFBATL

(1) k&

RERTERERIE (SRE 46%), &
RN EE W RF 2 —. JREET e,
XPAEIEToR N, S T &R IR, 2
PO o e 24 OB, K e P A 2 fe - g A
HIHR 4 o

2012 S LLHT, EFRAE N B riiigiss
P T PR R A ] E B 4 B, R R R
KIEHK, TR FlFRRER, RT3k
B % 0% 5 BB . 2018 4F o [H JR & 77 B
6954.00 Jiml, [FLLID 5.13%; 77 & 5207.00
T, [ 9D 3.23%, P RERIH 2K 74.88%

k2 wFPERESRTERL ($42: b/

77 vk )
4 PR R
2015 8096.00 7493.00
2016 7710.00 6192.00
2017 7330.00 5380.85
2018 6954.00 5207.00

FHRBE: Wind, FE R LB

FRTTIH, PEPREFRFERE TEA
Al AR b A R R I AR Kb, (H
HH AT & Ee BN 10% 4245 FIxtah i,
T I AR, HE SR S P R K A
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RiE#, H 2011 4k, PEKEHDEEK
WEE 3 . BT R E A A AN
by BT DA P 7= S U e 1S b
(1) 53-8 T 9 T X3k 2 ) %) B o) o DL A
RN RE 7o Rk, S AT Ui 2 M 45 R
FEpikE, PREATIR U= B A Em 1)
MRS ARL FRe T, B2 RFAT = Reid %l
WAV E R =, WA REIREHISS .
MM, 2014 45, JREFEMIERELL T,
2014 4E 5 A, JREMIEERZAC AT 1490 o/,
6 HItus, IREMIEA R, HE| 20154 6
H IR ZE g1k B30 = 4F 8 i . 1837.60 T/,
HZFE AT E N FIFHRAR S S
REL T JE R BERZEEM, EiRENKE
PLig R, 2016 4 8 H IR E M iK%
1222.50 7o/ f il eSS, 2018 4 10 H 10 H
A& A 2230.30 Jo/E, X F] 2014 DL A5
mANTKE, A 2019 £ 3 HIK, REMKEN
2094.00 JC/M
Bl 10 JREFEMHE E

REREEEREEE N
Z
RN

61231
— T ERE ) 28

AR B Wind

BARE, M 2016 4F 6 HIFMh, IREMK
il JiS S, AL B RN LA BT i . KRB
BR L A b 1R A 344 7 35 4 b Ak T 58 I R
(A7 B, T /NI A ) 2 p T B YRR A 7 T
{14 L5007 T M 05 PR RIS, 3t AT ik — 25
B, TR R G LI P L S AR T 32HL.

(2) R#

B AR ARSI T, R 2 TR 18R,
2017 SRR AT T SH By 547 123676,
A LG 2.15%, SEHL 7 H 2015 LR B IR
IEEK

B SRRV — bR, SRR A4

FEIZ T N ROR B ZK ) E R E R,
E A2 DR K, Harc oyt 5 —
KAEFZHEL HE=KHOE. 2018 4, FERZ
1 149 3, [F B R £ 9.15%, H 114551 52.29
12ETT, FEHK 20.37%, SHEBMEKTKR
Mo 52RO KIBIRT 20, 1 1420
[ 1 P55 KT e T H V= (R IR RS . H AT A
WA AN KRR VNV LR BIR A E, 5
E AR 25 Bk AL, 35 g SRR 855,
DRI, o [ A 24 i vk 75 O P AR KT B
B0 B s ) RIS i, DAERRTH 3% A K
F, e E SRR .

2017 47, SZALES 25 K P o5 o R Ak DL
JIRR IS ™ B s, A AR 24 R 24 7 ok
208.03 JiMi, [FLLTF% 29.26%. )14, 4=E
A 2 AR AR 180 JIWE e 4, 1R N2
FORHE, EKRAEHET T A= [
WRVGE RAFAE— B G5 M ) A, I T v A
KHE . oA TR SRR 25 A RR G O .

DT, 2017 EET = 2R, [ bR b
T X EGHE: 2017 FEWZEE LK, ZFET
SR N AT R G BUR R R R, B
PR mE e, #2017 4 12 AJE, fife
R JFOH I B 45 540 N 66.87 £ 7T/, BUE] R
ik 20.55%. 2018 4%, 2 OPEC % & 8™ $1
AT 2R RN 3 [ o) P B 45 [ ) 3 ) s, T A B
B FATHAE 10 A ik B N e mKF, A
MR S ) % 25 SN IS 31 85.11 £ I0/4, (H2
I 5 32 B BE A HE R P am A0 B R 3B G £
BT L2 E R . SRREA T KB R
WA IR, AN ORHE R B, JFERE 2014
TR PR IR K T, 2018 4 12 H 25 HIkE
49.40 3 J0/H0 5 106 S A AR 2019 4 3 H IR,
A e I v B B 45 S A 65.41 JT/A

NI, R E R AR SRR AR T,
WEFFEEL =T 6 o, ZE&Er= Rt
I 5.5 A2 KR E B K i R At 2018 4,
A ER AR RIIAR 175555 Fw, H 2017 4F
/1428 JiE, [AIEERFE 0.7%; AERE L™
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B 65789 Fi, Lt 2017 4FEk/> 371 g, [A]
T F% 0.6%; 4= EAR & S I AR = & 375 AT

/BT, EE 2017 S0 0.9 2 /1, [F EE 4K 0.2% .

ARKe, Bt BUR A SCRE 7 BE R IK LA
J AN ARG K R P TR 52, A R BT
M= BRI K, WARLRIELANEE .
AR PR AL B B AR BB O A AR e A
AT RAERK, W T REGITIRE.

I T TE, 2017 4 2 A, B &Rk e
RN CRAEEZEP)) (HLH 677 5) (LA
NERR “KB7) A, T 201746 1 H
ST, 25T R AR 2 T AR S bR, &
XoF 1 FAELE R I R, RS A T IS A i 5 A AT
RIEELR, WARZPE BRG] S 5 isE
BT 7T EBORRE, gDk 2, IR
RF= iR R 7 A, SR HRENL . BEA
LB AR, S HEE ) rE RS . 2017
8 A1 HEE, HEFFGEILM (RYEEVT]
BRELINEY, WRGEEFH LIRS
REJfe it TR EMESK, HERRESRAGEE
IR, 51 SRS E R R LK) gy
R . 2018 4E 3 H 28 H, E 5B 554

Wi H 2018 -5 H 1 HAE K G E R FLZE B 17%-

11%- 6% A 16%- 10%. 6%. 2018 4
H 4 H, RTBERPFER S O BERRLSS
Je R T RS A AR ZR B ) (AL (2018)
32 5) BN, HATHERAT I EZ R
7= i 10% R SGERURE 200 2, AR Tk T
mn RS . [RIR, BESCCFRRR AT T,
R A2y i 232 D “Hy 46, 1B B
B, RAGHIF. RZ . AR OERLR
SN 5% 9% 11%. BRI SC R AR 254
MV B T BLORAS, R AL B SR AR
AR JETTT, BN AT AE b . X)
It FIERTER . A WG TR R AR
RN AE PR A o B SN R AT
FEMATIE, SRR A IR
B AT R A B, —HEET A
PABR IR . RIF R %8, K

Uf (o AR BUEE— P R R o R BRI AR
A TR, ROR B BB AR 234 2K
= RS Y S 3R DA TR P S R T R o A A 2
PRIERE, T2 B B R TR T
BEHEANLBESS . BRMBEAR . BT IA PR
R R, e A7 Rk ETE, A
B T R BRI L RS R RIS
ZERENEMRT. @R K5, (RRE I
AW dh AR O — SRS, X
NAEFPREARLA . FUBEECR, B TR
GBI R T I KA #. =RIHHARK
SFRVEIERE T 1 R LS, AR TP AR 25T
PR R I T AN AR o

AT, 2017 SRR SZ B2 M 45 H 1k e
FREEAEE USRI ™ 52 m, AR 2
JR 2 P A B, RIS L s IR TG
TnFFRAMARLGHARKEI, FamT4a
BRAO A1 BEA 24 tH & K & 800 Fr Rl Tt

T, BEERRS

1. AR

B 2019 F 9 AR, AFEMBEAR
111.00 1276, 1 5% B [ 55 Z 45 A\ 100%)1
B AR FSERR SN

2. & HAR

]y 5% B 1 B 2 A B A R AL AR
W, fE (MED) REAAMK “2018 FHF 500
sEANL” A B 167 7, 2017 £ T 44
7

B2 2019 F 9 AJE, AFMELA 19K
o ewl, Al EEE (EED RirA
FRAR (BURHER “BERAF . FEZEL
THEABRMARAR . REATAHBRTEAA
FEATESHRAA (DLFER &N
H7D L R E TRAGA R AF] (BURfERR “A4&
AT HEL TEIRAR AT (BT FER
“BIRAT D HEAL T A A A PR A F
CLLURfEAR U= A, hEERE (ERD
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17



BSSEUGEIRAG

China Lianhe Credit Rating Co.,Ltd.
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hul

BATE, PEANARAR . HEATIYS A
FRAF. PEATERFHOCERAR . FEL
THRM-EHAR AT HEATHYE. B E
TR R A R AR HEERRS (b
5 ARAR. FHSEESRENARITEA
A HE%E WA KR A A ChemChina HK
Company Limited 1+ [E {6 TH 2GR A A
TRTRNFINNEFRAT, EEEE N
M AR 5T, I N =R TFARIME~EE
ST I A .

B 2019 F 9 HIK, Ak 7 XEAN
A EWi AT, 5 al B Z A R A A
W 2l TR A PR A A ey Wi E A
FRAF] LA TR AR A . Khfe Gk
MHERAF . WH KRB AR AT . ZE1L
TRHERBR M AR AT . ARITEAEK 140 £
A EZF XA A7 BER R, ST 5
EBNEHMEARR, BEORG . &FHAS
BN N EE o

BAIRE, AFEARERE B, T
SUBER B 05 SK T8

3. ARER

AFEEK, REZ T ET, HELIE
15 (Syngenta AG) HHK. &My /1 (Pirelli)
HHK, FER A E P ERARA R ES
K APl HHTEEANA R A A B L
H, B (ERD ARAFRRIESK., 0488,
HOREA R AR EH K, w4 Hid55EIR
2018 7 7 H A E L TAERIE PR A 7] . 1983
7 HARHERL T 1L AR K45 RIBUR &5
ll, 1986 4 10 A7t AR He L T3 [H VT 24 £2
R LR EHP LRSI, S =R
e +/)\mrh RO AR R ZRR, BT
SEEEBESERRRR, “H=0" H
FRIBEMRNLXE T2, APEC L&
HH2 (ABAC) BXFEFEN, APEC H1HE Tr
HESTE, HirmatirEs: o3 K4k
CCTV “HEAFFEND”, ESE 10 3K (1

B A5 ) VEER “HE 5 i B ggmm /g 25 A4
WAL 7, Nig (WE D)« E i B 52m A
P 404 . CNBC “ ME 9 55 Mk A 7 DA Je
CEMANEEY REEE “ WX REA A
HHE .

A 2019 F 9 AR, AnILEERRT
149614 N5 HACRER b, RN A 20.30%-
AR NG 56.40%- BN L 2.30%. BIFR
NI 4.60% HABN T2 16.50%; 27 4 Bl
b, WA R A BT 3.80% KE AR
Jih 41.30% i UL R 54.90%; 4F
WA RR E, 30 % LRI 13.10%, 30~50 %
15 69.30%, 50 % LA E[#) 7 17.60%.

SEE, AFEEANREHAEFEE, R

T LIRS R A AR,

4. FARKF

TERMIEIT AR, A=A 24 FKEHEF
WIrBERT, bt TRE R BRI SRS T &=
(11 70%; 2 7 2 E R SR AR Tk b2 %5 19
AN AL TS ARFE AT A B WA 28
B BHLEE. B 1255 6 MERY TREAR
WL, 3 MNERIAE AR FL, 13
NEEBH TREFAR PO, HARBE ST KT
A o

2018 4F, ~wE|FFREEAEFITE 749 i,
Horp E SRR 43 T, A () E S
BHEH R S A R 142 0, b E EIFRE
MIH 564 T, 58S EIRIL 133 T, BUE T
—#EA B F R E AN A8 i3 KT 1)
BT RR

ATV RARERE FR PRI, 65RO
G F . IsRENRFERANE . M EFHESR
P, LIRS, EEEEALE, 513k
REEL R BAZ 05T, BUSIH B, 4
R HIELH] 2050 1, HAp 2B EF) 1586 1F;
FREH] 2232 #F, HA kLR 1893 1. K
B L R A B T 8 22 A AL A1 b e AT T 44
AT 2018 FEAF BTN 136.4 1070, H
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B R&D X 123.7 1476, 435 diE N1
3.1%AM 2.8%, [EILLRIESETE. # AN RHLA
147 />, Arg R g b s — . B K AL BE SRS
E R EAR K =82, 2 A Ht E 5N E
bR, BHIEF 11 K.

SEE, AFIRHFSE IR .

7N, BIESR

1. S RASE LM

o) 55 B 1 B 22 AR AR 55 B B AT H
BENIRTT, ARSATHERES AN, EHKN
AFNEEREN, HESREEZE R AF
WERGH, FlSZH, BaiH, thEhEFK
TAE, By E SR E %R, EHRS A
FR) Bt 1y TR SR

2. FIEKP

A FI RS E A RBORER, 456 3 55k
BRIG O, 58 AW 783 U 55 B L 1R B
RS 2 A PR — R I B L

W25 BRTT T, 8 B0 A B PN & T 557
FIAT R IEE B, HEEHSN, AFK
SEREE AL, ARFETE T AR SATES
G WA T B B, W
PR ) B EE AR 2 AN B P E] . 24 ] BATIT I
FORFERG— LR &, & T A A B4 ST
BTG A o &1\ [a) G B
K, i Al 254 T A,
2 b A St N EE RS,
AR PEGER . ARETFLE. SR NIBZ A
DR B 2 H 0 A0 K B ) b 2 Al T 553 A%
Zo BT AAA RV LRI HR
BT, AR T SRR E BN, W
B 7 R AR AR R PR, DAACHEAR

MIRER, SR _EASSRVE T8 A I R AMELR .

B < M DR AE DR B MR IO AR S L E DR T
AR RSB AL AR, A B TR
W 55 A o

BRE B, ARG 7R E BN,

PR 42 B KR SR TR VA L) SR AT
IBEEE o I TEAE W RE AR e AU 25 e
BRI R SEAT S8 — PSR 3 R RE T IR,
T F BA I H WAL, 2w ARG 55
FAS DRI A AT 8 B B T A R E B, X
BB B BHE3000/5 70 LL ETH , H2AmAH
g EH. HXTELREIHE, AR LIHE
T E RSB H B RINE, FEAIRUE T I
HHISU LA SRRy MEHIRE . SUEA
SRR, DAORRRE B B H O REA AT
AL E R

DS BTN BRI T, A RERE R
FHESE . M. T S TTAEA
Wromtl, WESPiERRIZELEE. EFEHRYS
AP RERABES, “=E KT SIE SR
HIZHEANE & AFga “Th” ik,
TFREZ AL IERERAE, HF I
& Kikas, WG, SR E” 4l
SCAE . nsE AN A AT, ST R L E
PIZR TARMR &R, w50 N i o d FE f%
iz .

ORI RESRHE T T, 7] BIvESE (i
AR EEERD, SRR, 5T A
L TTBIAL T A MRAL, X% B O TAE
SKATG - EH, WS IR TR TR
HARSTER o AR R A SEAT 5 N\ E I 3EAT
W, R, B . IRILRRRA, A
VAR LA B ST SR AR . AR ESLIRAS
W7 576 3 9 BE DR HEE BRAA AR, SEAT RV H AR
TR I A% HEAT ALK A

AL, AR R (e
E) Rz e s BRI ER, VISR ik
ENREH T, B, URERIENE. K
R MEL . P 2 EBORUH . stz
FE. ARAbAE 3 HAEEAT — 2R B, nos
KA. FOwfE: B, e HbR. 185,
EHTR (BARBED T2 ke B,
IRHN, BN 5=, EHFHRTURE
T AN SRR TR AT IR ], SRR
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) R R R AIRE

R AN K e B g /N, FRAESE AN I R R 22 4
AP IARRIES . B HZ AL IES), e
AR T AR XS (1) G Ak 2
AT TR, % EE K s B R Rl #5407 i S it
24 /NI ASTA] T R 4

3. TBH

AR FEMNAARZ, BRER, EIHAME
UK, AT AR NN - B O AR
JIBE, BIRR B AL IR, #id =i % T
IRy AT o

PNV EES T, 23w AR P Ml 25 4 v 2 R
GIREERAE . R TR TR, B T UM
BOAPRURRR Bl 22 5 o B 7S R Bk, I
BEARAC TR E, B F s /).

WHBE A TTIH, A FE e AR B TR A
MU R, HEdE Tl AR HAAR S, &5k
A F RS G — B R B A 2 S50, R TRl
¥, WD NG A TR XA R k55K
SR, X R AT RS, AT TIEANEE
HE PR G A A S = AR ) N ERZH 2
SERIHEAT TR, ER4REH. wgine. ik
TR, SKEL TS, . R, ks, A
R S BE B T B XS
AR H R EAIT RS, PR T “ K
e WS, BUEZER. TBRNE, 48 T8
HRES, R T AEIEE .

BRSKRE, ArHAGEM TS, SIS
I REAE 4, AR T & 1w B )
RE 2 1G5, (R T A " LR A, +
AFHENRZ, EHFK, —ERE LT
N I AR

t. KESN

1. &2Em

HHT, AFCER T A TR E
fts AEARL R R A i R AL
RIS W& HE . TR
W BT R St R, B0 T SRR & T
R EFPEE . WANH G N — RO 5
B T AS S5

2016—2018 4, AwEVENMWAREIEK,
3N 3001.27 1276 3919.27 AZICH1 4458.14
278, FEWE LAWK 21.88%. B T&IFTEHET
KIAL L= S A% ik, 2018 SR A = E LI
A FE RS K 13.75%, A N T R WA 7= i A
AT GE AT IB R W, R A
AR BN &7 ECORIESE T 2018 47, 130
TR JEAL T SRR N 1802.52 1276, ALk
K 9.25%, F B R Al EFR LA T
21y BEOL T RS L B S A B AR A RN I
NS, MRS TR e AR, RS
b, 38 I 5 A0 B B84 0 s R0 B 2 R 2R D BT
MATEZE, Sl e, RSP BN
[k 5 406 F i 39 Jo/mi, SRk L 55 i
N FECIE TN 206 1270 40 T8 kL K REF AL
AR A 616.17 12.7T, [AIELBEK 12.20%,
WA TG, 322 REEA R AN AR K 2
AR EIG KIS, KA SRR
1171.34 1276, [FIHRIEMGK 53.08%, FER
2018 FFH IR AEFA H S IEIE A RN B I %
T2 35 I IR B = P R AG ™= il
PUlt N 552.30 175, [AIHGT B 4.35%, 3222
FZ R 5 R R S R s, sz
BHLPAT s 4 TAHLMR S 3 & s iR i N A
125.68 1276, [FIELIEK 8.07%.

A3 RENE BT LEABREHEEL (B3 20 %)

IR 7R 2016 £E 2017 ¢

2018 £ 2019 1—9 H

[N g | BH B gtk

BHE | A g | BARE | A g | BRIR

AN T

1324.25 44.12 5.34 | 1649.88 42.10 3.77 | 1802.52 40.43 8.56 | 1304.44 41.01 8.67
B A
www.lhratings.com 20
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Wt
B} g o 517.64 17.25 34.78 549.19 14.01 20.63 616.17 13.82 23.52 431.12 13.55 18.14
2
KA 256.51 8.55 28.88 765.17 19.52 38.85 | 1171.34 26.27 39.57 891.29 28.02 43.04
BRI
= 533.63 17.78 24.48 577.43 14.73 33.64 552.30 12.39 36.46 425.56 13.38 36.26

HH

TH
1{“*%79154 87.64 2.92 23.80 116.29 2.97 24.49 125.68 2.82 25.18 88.79 2.79 23.72
5 A il
Hft 281.60 9.38 10.65 261.31 6.67 21.15 190.13 427 20.70 39.86 1.25 53.59
it 3001.27 | 100.00 16.87 | 3919.27 | 100.00 19.16 | 4458.14 | 100.00 23.22 | 3181.07 | 100.00 24.26

FAPRIR: 2 E) R

FBHZEITH, 2016—2018 4, AF|ZEE
FIZERFELIGK, 2018 4F A F] 2R & B % 23.22%,
AL 4.06 N H s P RESKRE, 2018
S, AN TR AT i AR R 2N 8.56%,
2018 4= il M ks 386 KR o T S RN A 1
MEFE, SFECER Bt A THRL R R L 2
PR BRI N 23.52%, FHIEK 2.89 N
Iy R EEREMEUT SRS, A
R KT8 AR A AR BRI % 39.57%,
A LLIE 4 0.72 ANE 0, EERR AN LK
B8 Fe Iatg = i AR BB 2 36.46%, [F] L
K 2.82 ANE 4 A A TTHUE S B & g AR R
BFIH 25.18%, [FILLIEK 0.69 I~ F 45 1.

2019 £ 1—9 A, AFSEIE WA
3181.07 1276, } 2018 FUWN 71.35%; 475
FIZN 24.26%, 52 2018 FEHEK: 1.04 N4 45
A T M RE B R A 27 it AR B R R 8 2018
ERIE RFTB AN A PR . 2 Sk

SEPE T I A F LR B S BRI R T R

BAE, B AL TP S ks BT DL R
HIEE R I, AFEM IR KRB, 47
HEBFEA .

2. BARRA T

(1) &b T AT F

AL TS R AT kiR T2
R EEILRE, AL TR SRR A 2
AR PR BRI R R R AR Bk TR, A R v
b TR A = AR R Ml 5% = B I Vil R
Ry, wElHETA 9 Kb, FESMLE

MAAFMPEA LR AT . BE 2019 49
HIK, AFHA R O ECA 2000 Ji, 4
A —UJE N T AE /7 2500 Fml/AE, —yoinT
A& 71 1500 JIW/4F, 256 Tae JItEAT I ] Az
JERTA s IR SRR T HE. 5 g R Y
Sk 260 J3 LI K JEHAGTE . 110 2 L5 i A
B R 2 A Ak TR vl R T e D
A28 1600 J3 AT 500 Fmi. BEE A E 5 it
LT AMKAE FE RS 5, =) D I KR [ b
SR AT S, &80~ 30 1470, HBUERPER
ITHAT IR, SRR oA —4, BIERshE
H1, A BT A U R S D v i 2

AF R E AR, RN, e
. RS T AR, [FIEE P A
ARG, RIS =7 2 — e BN
i, =nz TR OR

A 4 N3] Fibn LF BOR S AN F L (45 ek )

BEHAR | 20164E | 20174 | 20184 | 2019 ?
1—9
BRI T & | 189192 | 1879.54 | 1693.86 1102.96
VR = 265.84 288.64 355.63 116.72
S = 323.38 234.47 234.47 126.92

P ANE Py

2018 4, 2 &) JE N T84 1693.86 i,
] Eb R B& 9.88%, V< iHT < & i 41 740 7 355.63
JIWEAD 234.47 J30E. 2018 4 EK) E KR
BIVRRZ, rRgiiaa iR, RKmr-siy
hn.2019 4 1—9 A, Aw] JE il T84 1102.96
JINE, RIMAS B 116.72 N, I E AR
WS R AT = RAs 80 & F e
SETh A R 126.92 3,
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2018 4F, WA A ARG RN 15 0,
SERI AR 4869 Jo/id, 3R 1580 J5 0, P
PR 4233 o/l (£ 73.71 SEJ0/40), A7)
st SAC U I T R 7 P SR < 5 L 43.62%,

ErhE— B

A5 2018 i RMAT A KBEE T ($4x: 12

£, %)
%
BRI 7K Riaem | TERM
&%
MERCURIA ENERGY 46.46 18.48
TRADING S.A.
UNIPEC ASIA COMPANY 21.59 2,59
LIMITED
TENERGY TRADING S.A. 15.58 6.20
SINOCHEM OIL CO., LTD 15.22 6.06
PETROCHINA
INTERNATIONAL (HONG 10.80 430
KONG) CORPORATION
LIMITED
é‘ﬁ‘ 109.67 43.62

FAE R 2N E) A

RARE, AT RS 2 A PR
A Joy B B B R Ay, e A mIUSON SR Y 32
BRI

(2) A TH A B4 AT L 5 o

ANFVHM R R EE P TR AR, B
A ANEE. AP EZER. PBT W,
RA WG, POM. PC. PPO. BRIEREE.
WA AR REANE. RN, ASHEMA. SH
IR B AR mEaeergE. TRkl S
TR RS B OIME R S T R A A
Bl RN HTRE S BT #
. B ZE T4, AT AR &SRR
R r= A et 58—, U B A = B S
FE, BACKHIME. PBT Mg, TolkrE
AP RUSEALE EN EE —, BRI SAH AR R
AR RE = e B b e 47

A 6 2018 FE)HMMUIL F A EHA (B4 FHeb/fF. Fvd, %. d)

B4 FERE R HER FERERI R % PR HEMHE
AHUEE (EPAD 38.82 34.00 34.00 87.60 100.00 30748.00
HAR 50.00 39.30 39.30 78.60 100.00 16136.00
By A 15.00 16.46 10.25 109.73 62.30 11809.00
AT 3.50 2.78 2.78 79.40 100.00 29030.00
BRI 125.00 121.10 121.56 96.80 100.40 8147.00
TDI 15.00 17.55 17.55 117.00 100.00 15104.00
PVC Wit i 20.00 20.30 19.85 101.50 97.78 6143.00

FAE R 2N E) A

QA At

A FIREA R L B 4, FIURLIL A
#, BRBONTEAMEF= % & LA B AR S
71, BEBELEFZ 3000 2 FPAHSC= M, TERKI
JB2E KO KM XL 11 AN, #h
“IEE” “WHEEE” A “Bluestar Silicones”
. B 2018 IR, ARANEE (ERD
FEHE 38.82 JIMi/AE, ApE A HLEES R 34.00 5
W, 72 HEF R 87.60%, [F &Y & 34.00 /3
W, P45 100.00%.

E A U S EE A KA LR (F
2018 4F 3 H NIl AwlF 2w 474,
HRGCE 9 NN 26 %4774, ILA R

A A R RS SR B AR R, B 55 b
FE B ER AR . BRRERRL . A
& TN W &9 Al (R I M NEAB LR Tk
A7 HUREE [0 22 it ol v BRI AL B8 TR T3 1 O e 42
LT A IIERL S, AT RT A R B
k55 B R g

KT, AR R TR
B%, ARTRAEE, AR ],
TG VI R e R 2 AR . ghAh, A
R REAGE SR P MEBE R B G, SR SR AR EE
SEAAEGH b 55 UK T s, SR T B i
ERR
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@ A2 94

A FAE N E P TR SRS I 32 A
F, e REE, FEARESREM G, PBT.
Ut PBT WUy A DLRSEKEK (PPE) 45,
BNHTEAEME R KER. 918 B
THAL EBE. RESFTL. Hd, MG
7 b AE B AR I AL . B 2018
IR, A FMHA P EM R EE 12.50 3 /4R,
Wy A F2HE 15.00 J3/4E, RIEBEAE 2.00
JIM/AF, E] T E SR PBT A PBT etk
FE AR PR, PBT A G A2k i PBT 7= R
Gy 6 JIWH/AERT 3 /AR, 2 E S YK
PBT Sl flg ) 5 28 = Kot TREMRL
P o

2018 A A A=A A 77 i 16.46 i,
FERE R % 109.73%, 48 0E A P2 10.25
Jil, FRESE 62.83%, [FILLIEK 1.54 ANEH 4>

BAAE, AR TREBERMREAE ™ T 2500,
FEREREIUR N TS 4y, TET I B SR .
PE R E N AR = 0 B RS, 2 A
I3 7 e [ P B TR PR RIASE B ot AR 3

OF:3 V.74

AT T 2006 FUE T 2l TR, 2l TR
AEREE K EERA k. WS, A
A EERAE SRR EE . 2, B
W 5 R 30%4 4. 2018 4, AL &
MRl 39.30 Jml, PREERH A 78.60%,
A5 [ A4 RN R B 2 R 39.30 J5 I, [ BL K
5.36%.

@PVC #a#t g

NF R EREBAE TR A A PR AR (LLF
fAIFR “PLPHAL T ) R E A, AT
PVC ¥R g4 7= 4k, 2018 42, A H] LA PVC
B e = B 20.00 J3 /4R, AE77 PVC #IR
20.30 JiM, FEREFIFHEE 101.50%, A58 R
19.85 J3Mi, F=f =842 97.78% . VLBHAL TH
EHUETH O F 2016 FE58 Rk,  HERTE X #iGE
A TE, HRETMAIE™, B G EN

20 FiM/AEBERR . 20 Fi/4E PVC. 1500 Fifi/4F
A R 2R A R

BKRE, Ar T e S E N A
MURE. BRZRR . B AR 410 T3 &0 S
RIS

(3) PRI F 5o Bt TAUMR 5 7% &)
¥

A FI RO % B R JE 1 E A TR A
BRAF (LU “BEAF far, HE
B AR AR I A PR A A CBUR AR “ XU
e 7D T B AR A PR A =) (LA T AR«
W) AR E A TR ARG BR AR (L
IR “HEMBGIR AT ") 25T KA AN
e WA A ERIESR RS B AT LT AR, A2
HF A G 24 58, o E K AN E T 4R
AR T AR PR A 2 — AR O 1 T AR AL S
faAE = Al W AR EEIa L S N KA
TR BETTEORIE . AR SWTAIG. PR TFT
fa. Miskehs. BERTRERA =6 E B W4T
AT =47, H T A JHA 28T IE = RE 1400
FEAE, PR Iar6e 7500 HE/AE, T
UG ARG 7268 110 J5E/A4ESE, &5 0h
E1F7FARE 10000 71 E/4E

AFERGE RS A, A AT A,
FWFF . LA, B TRERAE S
LR BB MR 2 ) b B T2 R
wRBEZIEBEA SR, SMIE~ S, Hp
R fy 2 BEAE = “TATRg 7 BB, A7 RS 8
KZRH 660 2 A FIME & 1) A 4N 3 116
SR TRETTI. SWRRTrh. A2 TR
MUMEE IR 2 MEe iR . AR = mERE 2,
BE—R. BRG JBR. ER. A RER S
SERZEARN, LA T, 45 T A E A TN
Ak, PO 110 2AE MK, HEHE
EE . AFE] FIBIEA LRI Tk ot 5t st
BEsE 6 FAZRBARI TN, 9 ml e
PEHLEHT SR

A TGRS BREC A= i ok, I n] A= &
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FIG AL IR RIBN PR L PR EE
21 LRI BB S S, TR R
ox ) 2 ] P e K A A3 A R A B R 2R
FEAR

o m A U e 6 i I AR B o 2l A%
#ATINTL, WSS RACT AU AR

T A . TR 5355 S 0

FA R AU 55 B 25 BHAS BB A =) AEAR
PERHLAR) FIAE & = LA R =K =R T
AT HER, ZFK AR N T M IR RHAT
v (ERD) se4 JJHE4 1 To58, ERIAZ ML,
RIS BRACHLIIRIF A A0 A 7= 07 T 2L A ot 5w
). HETH AR 75 9Bl E 30 2548
R E P2 BAL L, EEAMRARHLE ™ 5 4 E AL
HLH FTERBI 1 40%0L |, FEFESEE. H A
BT ARG AR NS H AR P2
Al AR, AR AR AL .

2018 FEF i 7= & 887823 i B, &
8683.52 JiE. 2018 FFHfLML. HSEHLES =5
AN 500 F1 46 &, HE R LT FE 25.93% A
19.30%; &5+ M5 HLf it By 57.05 i, [H]
EE3EK: 21.90%. 2019 5 1—9 H, Bfbhl. %
LB 5000 198 6130 &5, & 7R f#
PN 51.97 Ji . BRALHLEE & FRERE P
FIT Ak (A5 R % T AT Ml 8] 5 % 7 4% % 40 ol B 3
SR, iR E AL AT B, BN

B

KT NEARIEAARAE FE (4 & k)

BRS04 T .

(4) RANFE &

Al A ol 5 F EE T TR A
Al MBI A R (R RAERD . RER K
(@R SR, HETHEE 6 F=H T xH
AR ZG A=, o34 TULTR 2R T
WAL L KRB MM X (il Z ., SRRk
ANFED, AR FIAR AL SR B S T
KN A ZTESZ A F RS IE s, RAGA T
A 200 ZANELG =, AERE 130 N AL
SLEEHN, FEONVLIREEE . Bl Monthey. 3%
Huddersfield. 4Ly Pk 3 5

RYGHEFTTIH, A FIA &R B
B RBEA ARG R EEA W, R
A ERES EE N E AL AIETTH, a3
B AR IR RS TR, 2 N iERR SR,
O A SR BRI BR B A S LA BT sl IRER
BEIZF N A RAFIGIE DR AL AEL 5,
LVETRZ S . 2018 4F, % HUFIR R B 77 Y
AN 021 JIWEAT 0.08 30, YR R
67.16 Jimi,

A8 NEARANICERF A FHNL ($45: Feb)

e 2016 45 | 2017 4E 2018 4E DO
1—9 A
FNEE 2.89 3.69 0.21 0.18
o 5] 1.15 0.89 0.08 0.05
RE 72.83 55.81 67.16 50.12

2019 4E

P AR 2016 4 | 20174F | 2018 4F 1—9 K
AL 361 675 500 198
EAHHL 25 57 46 30
Ry ] 58.70 46.80 57.05 51.97

FAE R 2N E) A

RARE, 5255 5 AR5 B, BR
MR PR AR 50y AR S E R R R
S NSRS, 2018 A TR R H O
PR g P i1 /N R e ) U A (3
s EEFCZER b, BEMEEER. miK. &

E: EREMEROS R ELNE) PR E
PRk R A8 SR

FIEB AR R AR — KRR 5 = KFf
TLRAEEH AR, AR, M. B
bl 2 = Rl St B . 2018 4F, A FAL 2255
SEPSON 1171.34 1276, FIEIEK 53.10%,
LEHE I E 26.27%, RIFW G IEIR A 7 FrEl
(2018 SE A/ FF44E, 2017 4EHIFT 8 4NAD,
[ B 5 Ik A ml s RIGEEHT, = s
I RE, FEARANFR ML 55 [F) ARG KT 6.00%,
FEIEIISCN 379.30 127G, A S T8 27 IR FF 7= i
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ZESAb, ST “AZ0RER” BREE, AW
s BB = S AL, A v v R 7
B 2 £5, FETIAEEK 20.20%, F151K
AFE LI 13 1275

MAE, HTEHLIEEATF, RIUGHR
BRSO KR K

(5) L HHE F L

A F A R BE 77 o5 4 TR E R 4R
WIHLR 25 FTRI T0%.0 2 ) 2 o [ fek Gk
Tl pe %5 19 A4 E A T W 2 AR FE R AT
WA WA B, AU 2 7 A E
KR TREFARET AL, EFE R+
O 1A, M EZRE SR E 24, ExRile
I FE AR Ay 5 A, BB TREE AR AL 25
A, WM R I 5 A, BHIFEARE 366 T 4%
F AR, A TR T E TR S,
IR B HEE SR A, BT, AR IR
By AHLEE. AHLE. BERR. B, MUK,
PC. POM FHIKZIRG R B MR AL LS5 —HHE 47
A HFEF IR R EARLEE WA T IS8
2N

2018 4F, N w|ARH % KR IR 947 T,
Horb E R RERA 113 1, Hee i B
B 111 T, R B Ak B A R R 723 T
I\ ) RIS AR 3 200 2.36 1270 5e LS BRI

TiH 133 W1, SREFKFEAKH ER 10, 4
ERABHEL IR 24 T, 2018 4E 358 L T H i
2050 1, HAURBHER) 1586 145 RIALELF
2232 4, HAEBHEF 1893 1F; RitHAH
R 22748 11, Hrh R WIERF] 19834 1. 1£
FotmpEEREP R, EEER
MK R ISR S P B 1 27 AR B “ —
PR RABRE AL Kl «—Fh
R SR FE R M 7R P AR R R
B —Fh 09 o3 S o BIOR) L L 46 518”4
T )5 A [ R 75 2. 2018 4, A A il (&)
1T 54 TE F AR 17 TUTIARAE. 104 T4
N2 7]
SEE, AFRHIRE 19

3. BEHE

2016—2018 4, mHH BT S I EL
A B J8) 5 UCHRSURT S B 7 ) e OB A P S B
2018 F43 N 7.53 IR+ 4.30 KA1 0.56 K. &
WE, AFIBAREERE M.

4. EHREBARK

OrEIA

HAl, AR ESERDH AR X-Peak Il
H. B VIR~ EARERE, RS
% 73.52 1070, B2 2019 F9 HIEK, AFE
MAE T H Bt 5E R BT 40.92 1475

A9 ME21949 AN ETLLEERAEL (B4 FA)

£ TE R s | BE2UT A
X-Peak T H B G00MW/4FE HIT it FZH 1A 7= 2k 95910.00 57115.00
2;@%#&@%% FBE 30 JIM/AFLE R 30 TTW/AE R LA E 76137.00 2800.00
10000 Mi/4FSEHERARL | ARATREL. TV B R R ThRE A B st gkl B iR, 4 16022.00 1218.12
AP 0 H TREL RN IREL S 8000 Mi/4E, AN IR 2 SRR 2000 M/ ' '
ROTR TAEFA it | FIHEEARIN B ERRBA, it ROTR #4015 & IRK AR B WA T 2 RIEEE T
B H R EEAE R =3, LAMEAT =S iR, Bt =Rty 3 75 %k ROTR } ’
E T A R AN A 0 T AR B4 U, K PTG R H T840 48 5B/

B PR e, TR 128.9 T EAE AT AR AR RS, HR A 100 TIR/4ENE 57192.81 57192.81

| Ui

i%?%iggﬁg FEBLAEF= 30900 M 2,6- — FHEL KT . 30000 I PPE. Il 7= 71 Mg (44 A1 i 55

IR ST e TR WITIH, NGBS B SO Ts K A Bk A

X%(ﬁm)ﬂﬁéﬂ SRE A BT BRI H A KR I R R ST T A PR B R PRK S = 95560.21 62038.00
o u@ﬁ%}gﬁﬁ&@a?éi PR TR IR R ey R 2 R IR 35k V ARG L 2 Pk 0 AR

B A S A9 P38 e — 0L H 5 S e 4 5
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T A H TH P2 itagg | RENSE A
PANDA2 i H X R R E AT SO, FERRIA R 17 38000.00 38000.00
BErERE B TR KA | E R ANER T R REA BRI 2021 EFRAE, BURTETG KT, %K R R
I H ST HE RO 2SR ATHE K ) )
BoE A B Mg | T 3000 Wi HLEEFLIA PR LR 416 WA Ay S B R A A 2R A 346 IR 6188.00 6188.00
VAP2.1 I P SRR I A PR i i
B F R HE A P R R A2 2 274 TIRTURT IO HLRE, 5 1) FAE I #E
vt s 9 28%. 5% & A 1EIKLE Daimyo 52 B i il i i A1 #9F 2 7 Kvitebjorn
BREFORIREREN | b i AS 47, G4 51 ERP M7 194 ) (SPV) S0%lymesibiy | /500000 17648.00
A TR E M) F KR Lk ik
1200 W /4E 1414 6 THRHAE RAEA, FERN 4. SHENAGLLLRE] FE, RS
kAR T H oo, AHTEMABERFITELSOE, SRl 2r=mh, SusE% 9576.00 5982.00
HPNEEER 28 1414 F=HE M 600 T/ZERINE] 1200 /4
4200 I 5 22 B W RA 24k JR 22 4 PR3 B AT TH ks, TR R 4200 M S0k A7 R 10072.00 10072.00
o 5L A T 50 KR BB A A A difbBARAR: 1000 Mi/4EHLIE; @200 i/
HEA AT | TS @S0 MEHRTHA: @40 MR ENELE: O MEFL | o 13923.08
WAL 7 8 F L2 @1 M4 74 = AL 1000kg/4F HL T 20555 @300 WE/4F — ' '
S BT AZIRELS
5000 Wi/ 4E T 5 B¢ SR Bt TR DU SR 205 AR B 25 10 TR B oA A, SBT3 SR 4 I 2 26 . 41
@ﬁaﬁ%@%?g RS R BB A I 300 R G (D), BEREEFSTE 5 R BRI 2 16 2 A 3102342 26740.00
A TR ! [l 5000 MEAEFRE Sy s FEEHEAT I URSGEUE . D5 35KV ZRHLEE . 6000 M/ ' :
e ENR IR R
EARITR I CRE A A LR =25 B 55 S 1 R AR s, RN
AN RGARE | FEASE: LS TRUR HFC-23 JRHE CO2 HiReis; 2. &MEAMTER 21934.53 14860.00
TRHER A i SATRENUE; 3EMHE A RERAMA TR AN, TEBEINES T ’ ’
FUIP TR B KR S TR A5 200 &6 (B, Frg @S m 7 4000m2
g{iﬁ”ﬁ R TH T BATE B X AT F+4% 40000t/a A% i AT 1500002 £ H i AE 7= B 63792.00 30310.60
TR L2 kiE P ‘ . s
45 20 J7 VOM % i(gﬁ?@iﬂﬁ/fﬁ A HE DAL E R R WA, AR TR R B 30445.51 30070.00
B AR5 -
TH % N EAEE AR AT X TR, BEEM %A,
MRS TRA | B AEFERAMEN) 5, RHSEOEER . —En TR & RER T A
PR & 3 T2 Rl G PURERE] . BREEE. PR A BRI AN 23618.16m2, FRA ’ ’
RS EHELRLER), ST 8771.29m2
it 735217.00 409214.33

FAE R 2N E) A

CE ¥
AR A O ) 7 Ml R B A S5 4 AL A A

N

#it.

We AFRMAN 2019 FE=FF M SMERE
H

JAERIH RSB, A FERR . 1173,
PR BB LA AR SAR R, AF3E
FhA PR, BAREIA BRI W
TTEARZ, BAEHEZR, ~a
R S AE EEBOR, R A ] P9 AR BN A
b AT 2R T s — S B

I\ WSS

1. W4k &AM 5L

AT T 2016—2018 4 I 4541 45,
It ot WS 5 B CREBR @ A0k Xz s
BT T E T, IR R T ARETC AR B R R A

AR T, 2016 FE AT AN S I
a Al 3Rt 506 5%, 5 2015 FEAHEL, 3
3%, Wbk 115K 2017 SEA RN E
FEVE Al 3t 509 K, 5 2016 SEAHEL,
B 8 &K, Wbk 5 5K 2018 SEAF NG
FEVE Al et 507 K, 5 2017 EAHEE,
N 12 %, mb ek 14 5K 2019 E =
NG IV AL 648 X, & T A ]
Wb 25 500 R AT B S AN o 2T BUR AR B
I, ArFTE AR ZEE. Jeibik, &)
T 2018 4 1 1 H R HAT Hr 4 T H A0
HrONHE

HAE 2018 FK, AFAHIF

b
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7988.49 1270, P& & 1929.67 {27t (F /b
B AR 1905.26 /270D« 2018 4, /AT 5K
WUENVUN 4458.14 2.8, FHE S %0 14.28 14
TGo

BZ 2019 4F 9 HJK, AFEGIHELDH
8368.54 14,70, P HR A1 1892.74 14 7T
(E/DBB AR ZE 1887.72 12.78); 2019 4 1
—9 H, AFESEIENIRA 3181.07 1275, Hl
T VAR 24.56 147 -

2. RPERE

2016—2018 4, f&E & IFEHEY K, &
Al B RAARE K, FHESHKEN
45.44% B 2018 4R ik, 28 ] BE P L4 7988.49
.56, B EERMK 0.50%; AFREIEE L
EE 32.90%, JEWBHTE ™ALL 67.10%, BErm4s
F AR N B o E R

2016—2018 5, AwEFsh T = AWK,
FEHE AWK ERN 2635%. HE 2018 FJK,
N TR BN B FE 2628.22 14706, B EEE N %
5.67%. 2018 KL AN T F EAFELT T vt 4
(f 27.15%) RISOR (5 20.96% ) HAth
MYCER (15 10.07%). 758 (5 30.96%) .

Bl 11 #%ZE 2018 IR A RSN 3 = F

A M4
»42% 27.15%
iy ‘ firtE gl
30.96% __ B
: 0.98%
ch‘\(i&m4
/ﬁ,_éf“ ‘3-‘ 1.85%
N
HAB RS IR 2
kg 20-96%
10.07% 2610

FARIR: 8] M SR

B2 2018 R, AFTEMBE4EA 713.56
{278, B FAEEN/D 18.49%, - R\ A Lk
i s, MomEehZRblkmEsnN
158.03 12.7C, 5 22.15%, FEREWFER. F

4. AR s, e, GERe%.

B 2018 K, A w] MK N 550.76
1275, TFIHIE K 5.40%. $20KEE ATzt iaR
T 25 (1 RO R S RIS TE 1 A BAIN I o
81.04%; THEIRIKHES 15.21 12705 RIRUK K
HHRT 4 55 AR A 6.78%, 4B
FERAR . R T 9.43 4270 FH T8 R

BUE 2018 )ik, A 7 H ARSI A 264.62
1278, B FAEIRN/D 24.91%, Hoth S iRk 3 5
N5 IR HAL AR R o FEIK S 7 ik T3 4R
T 7 % ) F A R SCGER R, RIS TE T AR BAPI I o
64.90%, 1~2 4 (& 24) 15 18.94%, 2-3
3 B 11.88%, 3 L E & 4.28%,
FE Al RIS R T4 B 55 N Al S GR A
H b 25.59%, fEHFE—#K.

B 2018 i, AFAFELA 813.73 147G,
B R K 4.37% . A TR E BN R
B 12 B B P R RS S, THR R v
% 37.55107C.

BE 2018 FFJK, A w HARR BN E A
109.12 147G, B FAERE K 12.41%, T A5
AN K SR 4 B IER R -

2016—2018 4, A F]AEFLah v = Pudisg &,
EYE AWK 58.63%. HE 2018 EE, A
R B E A 536027 1270, B EAEREK
3.82%, FEONFET ™ (5 22.78%). ¥
e (1 34.38%) FIREE (/5 33.43%).

B 2018 4RI, A ][ € 7 7 W i
Et 1221.09 1276, B EFREK 3.48%, 2
THHTIHATE 958.08 1270, & /& %7 BB RN
56.89%. & & ¥ 77 v 37.77 AL 70 FH TS AR AT .

B2 2018 )i, AFLIEE ™ 1843.06
fe.7t, B EFIRIGK 3.24%.

B 2018 )ik, A\ &N 1791.73 1478,
B EERIEK 7.70%, 38R A F WOBEEANA
A BT EL

A 2019 9 HIK, AR E™ LS
8368.54 147G, #2018 fFJEIEK 4.76%., Hr
WMBN T~ 34.49%, AERBI =15 65.51%,
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P AR E . HZE 2019 4F 9 HIK, &
H] BISUOK N 700.67 127G, 55 2018 R K
27.22%, FEZRLAUMRIL, WIS A F
S 3

BARE, 2018 HA A %= ML LR EF T4,
Ere R AR AN B b R . A FIR BN B B
MR G EE—M, AR ARk
BB o AR BT 7= v [ 57 R e —
M, BEMARR. BIAE, AR R
— M, BEERE M

3. FIRBFTHHAMA
P AR

2016—2018 45, 22 F] A FH AL s PRI K,

FEHE AWK ERN 63.89%. HE 2018 FJK,
ANF A B A T 1929.67 1276, B EAER
> 10.04% . H ALl BEA 115.92 12705 %
AN 211.59 1476, B EFEIRA 12%, %5
RIAAE WA S IE IR A ] 1.94% D BBAL, ¥ 3%
A5F BRI VAL I S A 5 A ) L 2> B AL 1 ) 3K H
SAFEIA RMEZ R ZER, 48 IHREE
TRV /D BE A N TR 26.68 1270 HAl AL 28 T A
129.00 14,76, RAFIRATHIKSH ARG K
Sy B RNE-375.46 1270, B EAE IR/ 187.24
{276, EEERAIE)E T BE2 R B FE K
WD FTE ADEUR AR AT 1905.26 147G, /D4
JE AR B2 3G K 2 R A F] 2017 AFYE S I
/NG DN 8§ AN T

BZE 2019 F 9 HIK, AnfTAEN &GS
1+ 1892.74 127G, #2018 FJE D 1.91%.

RBARE, Bl H A R T BRI H8 AR AL
s, A A E R S PR, HB T
)& T REA R FNE A, FEOR 75 EANE R
A, B R E s .

Ak

2016—2018 4, A= Ffi AL B,
FEHE G KEN 40.76%. #E 2018 FJE,
AFE AT 6058.82 /47T, HAsh i
38.12%, Vsl ity 61.88%.

BE 2018 K, o AU BEh A
2309.86 1470, B EAERID 23.47%, FEFR
varR K=o R WA ) v e S T = e
(5 27.57%) RIfTIEGER (h 25.86%) —4F
WEIR AR B fft (5 18.82%) #4.

B 2018 )i, FLIAME K 636.82 14T,
5] LL s> 58.79%, 2 B LRUFAR 3ORIE FAE 3K o
MATIK K 597.27 1070, B EFRIE K 2.81%,
FLrP IR ESTE 1 DA A B 96.21%. —4F 14 2]
W AR Bh 6k 434.79 42T, B EAE R K
135.99%, FEN—FREIAMKAER. —
T Y AR RLAS i 5 o

B 2018 fF K, A A AER ) A A T
3748.96 {¢.70, B FAFEIEK 34.67%, TER
KIRFE AT i 77 B o AR BN 17 i 22
A A 3K (1 32.23%) R i35 (5 52.34%)
F. KM 1208.20 1270, % EFEREBK
23.71%, FERLRUEAEFAE AR SAT
77 1962.30 1475, 3 EFEIEK 71.59%, FE
PR AEA T E R

HRFSJTI, 2016—2018 4, AH]4H
fREEE SGIKEN 40.05%. #E 2018 £
JiE, AT AT SN 4539.83 120, A
715515 27.18%, KIAMiIS L 72.82%, AFK
Wi b e s, s da priia . [F,
A TR ARR S AR S A LR K
fiit 55 B A AL L 2653 00 9 75.84% + 70.17% Al
63.14%, 5 AR5 A BT 2.83 AN H 4 1. 3.94
ANE Y ER 1175 AN S
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FALRIR: A8 M SR

A 2019 F 9 HIK, AFAGEITA
6475.80 1470, #2018 FFJKIEK 6.88%. A
A=A 45 N 4873.21 A2t HA RS
32.32%, KIS 67.68%; A 7w % 7= fufi
R ATRS A LRI 5755 AL L
FOHIN 77.38%. 72.03%K1 63.54%.

SARE, TARA R BB BT,
TP ACRA T LT, 5 AR mE .

4. BAE

2016—2018 4, AFVEMNA P,
FELE AWK EN 21.88%. 2018 4, A# 5L
BUENLION 4458.14 127C, [FILLIEK 13.75%.
F3, A E A 3423.07 1270, R K
8.03%, AW 2018 FEAEZ K 20.64%,
F K 2.32 AN E 2 .

W) 2R F 5T, 2018 4, =) IR 9% A
114 923.18127C, A E MU ELEE A 20.71%,
[F LI K 2.98 MEH M. Hf, #HERHN
332.14 1270, ALK 18.84%, FEEAMEN
SRR BE MRS 2. 5% PRI KT
EHELRH 236.63 1470, [FIHLIEK 16.28%,
LR T H A T 5 P M S K P B, 5%
A 222.27 1¢.76, FIRIEEK 90.25%, =+
B R B S KRI85, otk 2

132.14 1276, K 38.95%. ®ikE, bk
FRAR N T RAR S5 W S o 3501 2 =) 34 1 9%
YERFAE BT, 2 =) I 3% F o6 e LR 4=
TR P

R F I, AF 2018 FHRFEUL R
28.751¢.76, 2017 FKMEE N 28.67 147,
FE R AL BATAE B R R IR
o 2018 LI A RANME S 0.46 47T,
F LGN 11.52 4200, E2 RN ) 4mE
TRARNMEREF) T,

2018 4F, A EFE A 14.28 /278, R
WK 10.58 1276, HAELH M a8 X 4 =) R
B MR K 2 2018 4R A\ R A -14.11 1278,
[F Ly 22.20 1200, F B RAZIBIEFTFFLR
BEEW; A8 T R/A R FTA & R FE
-146.03 {¢.76, ARSI EE AR, 250K
HRAP A S AT EL

MEFRIHEARE S 2018 4, AR REAI
RN T PN R N 2.73%F1-0.73%, A
AR 52 2017 AEK 0.37 NESM L,
TR R 2017 A FBE 111 AN H 43 5o

2019 % 1—9 H, A#RSEIE I
3181.07 f¢.7t, ML/ 210.71 1476, FRMA
BB b R I R 5 5 5 BN T B DA
J A THT M RE B R ol A 27 it A B TR 77 37 Jit TR
SEN TR SLPURE ST 24.56 147G, [H
Eeidis> 15.74 1278, RALTHARE R R R AL 27
dn AR B E T 3 SR R B0 TR B DL R A4k
PR PR TDI %5 3= ZL7= i 17 3% A% [ L K
ERATEL

BARE, EERA FEMRN R K,
T AIGE 1A BT T, I 8 e E LR
(RPFEE Ry, ARG PR RS 0T 2 J R S AR
LE 3o NS E N IR L AL S E B

5. AR

ZENEBN T, 2016—2018 4F, AR4E
T B I B A A BN B EOR, 2018 AE A
ZEE B LA N AL H 4R 4772.06
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{¢.75H1 4481.23 f¢.7t, MRS KIE, IEN
NI AR K . 2018 L E GBS
TEFEN 290.82 1270, [FILLID 36.35%.
2018 FEFLE N LN 103.17%, W\ SLHLH &
Bt

BIEEN T, 2016—2018 4F, /N F]HF4E
WOEHEIN AT, BEBE SIS S IR,
2018 EHE B IE B 77 AR I &I AR AN -291.72
{276, R 90.48%.

2016—2018 4, A w] % 51 1% s iy i 5
A3 BN 1152744 764-2606.15 12,70 H1-8968 .46
Ji76, 2017 ST WIW SR IER AR, AR X%
BN B 7 K ORME S 0

BUEFNTITIE, 2016—2018 4F, FHERE
FL AWK, AR & RIS RN E)
B, 2018 5 7 5 BEIE B A I I 42 i R 1
HN-155.48 12.7T, AL 105.38%, T X
ZAR VR A EALAT o, BB, it
EIE N .

2019 F 1—9 A, Anl&EIHNIE&RHE
HHEUN 6.29 1070, SRIAE /AL P E R Y
HH RSO ORI KA 8, A R BRI 4
WEFRUN-93.93 1070 A A B BESIILE
FEIHHUN 115.08 27T

SEE, ARSEIESIRILGE A e,
WO SEBILJoT B AL s 2 A5 DY B 4 FH PR AL AT 52,
BRI, BT D

6. 1zfrhes

MEE AL RE J1 4R G, #UE 2018 K,
o8 T B B SR AN B H R 4 i) 113.78% A1
78.55%; A 2019 4F 9 AJK, LIRELER )
N 108.28%K1 73.43%. 2018 478 P45
it N 12.59%. A6 F, 25 fibe
BHr B, R fTRE I — M.

MAIH B i Ge I Fa b5 B, 2018 4 4 A
EBITDA A it &, Jv420.83 1275: A, 2
&) EBITDA F| 2. £ % f1 4= 3 5 % /EBITDA 4
WA 219 f5H0 10.79 £ BAEE, e Aa

R AR SRR LA RAT LA 2 R R, A =) B A
PEfRRE T T 4R bR E .

A 2019 49 HIK, AFRXSKAFH
fr 1724076, HRIEEN 9.09%, FHIREEEREL
N, HBHR BRI R AP, AR EH 7
it KBS/ o

AFEZHKEUTEF RLF, #% 2019 4F 9
HIE, Aw3E3RA & KR AT 215 S8
5100.00 1475, ARAEFHAE 2984.00 /27T, A F]
R IR IE Yl RN, AFRIE 7T TE
A ETAR, A BT RIE.

7. ARG HFRLHEL

FRPE A TR AET) (Al fE RS Y (HRAT
B (HLR A5 FARAS: G10110108011480101),
HAE 20194 10 H 15 H, AFRLREEHIA
RERILE, CEHEEREREPEYT 4ERE
0k, RETRAEEFE: AR AT K
1T 55 milst T R34 e A6 S . BIRE,
AT RS BAE LR IF

8. K& HE

xR SR AL T A AR 2 —,
SRR N SR ) V3 E A N AN
MR FEE . RS RIS ™
dh WA S B HIE . AL TR AT K 5
ZABRER, PV A R T, AE 2 I 24
O T W AT SRR, e
Fam; AT G ST, S TS B
SRE, UTEEAROT N & T | B I g
JEA R A FARER, BUR X2 =] 1)
SCFFHIEER

B XHATWABATHOL, IR G, 2
FIFEGIER T, 48 1 LA 5% KU (0 25 45 40
On B PR RE 1R 5i o
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HE 2018 £, 2 A A I 77 S 817.27
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54.43%; #E 2019 F 9 AJE, AFAIBE~
LA 873.07 126, fifitA it 539.38 146, B
PN 61.78%, 5155 AHA BT LTt

2018 4F, A HE|AFSEHUENMLIIA 1.14 12
JG, FEEA-18.94 1276, 4T 5 HUIRES; 2019
F1-9 H, BAFSLHVENIN 1.88 /27T,
SEIANEEA-11.01 1276, FEERAFARTN
EIARL T &, BONBUIR /N FLI 55 2 A
= TEL

BAE, AR EEABE RS, L
Lyl RS O RN T E St AP

N R EIERIEHREN I

1. A B 2350 8) IUA M 500 %ok
A T AR SRR AT AU N 151208,
i 2019 4 9 H KA 551 0.31%, KHfi %5
1) 0.45%, XA 5 LA 53 55 FUAS Je 25 K6 5200 /)~
BZ 2019 4F 9 HIK, A=A,
A 55 BT AL LR K 5 45 A B R
TN 77.38% . 72.03%F1 63.54%; LA 2019
TE 9 AR S H R LA, 58 2019 4 10 A
CORATHY 154476 “19 H46 T MTN005” 2019

11 HERATH 15127519 #1146 T. MTN006”,

AR AT UG, AR AR, 4
A5 55 BF A4k bE F A 457 55 TR A AL L R
I ETEE 77.50% 72.21%F1 63.85%, /AT
G155 ALK A N . B8R FIR i S 4E T
S H T 2IE 2 R A B oy RARAT AR K K&
iS5 Eh T TH, ] PR 5 Ehr EORAIC T B
RAEAUE -

2. AT ZIBARIE ) AT

2016—2018 4F, AR & EH M ERMANE
53 WA I SRR R AT BUE Y 216.75 5
287.78 {5 Fl1 318.14 1%, AR A EIH NI S &=
73 ) S A A SRR AR AT B ) 19.01
%, 30.46 {5 A1 19.39 £5, A& EBITDA 4%
AR A SRR A R AT AL (1) 19.51 % 22.54
1% H01 28.06 1%

N A AR B g5 EEAE T 2020 4F S
AR A B AT B A IE B 2 2 AR 2R — AN 3
BIHIEF B, 8% 20194 11 H 4 H, A
FT 2020 FFEEEH AT Y 190 1276 (BL
NERR P ATHE” ), 2018 F A A
EBITDA. &EHNIEMAMEE T4
TR A RS AT AR 1Y) 2.21 £i5.25.12
f5A 1.53 £%, S AT ESIA K,

SEE, ARZEESIETA EBITDA
X A U o S0 S 0 P PR B R P AR 1 o

+. &it

AT s, ATk~ Reid e, il
SeAEL, AT RS IR S AN, AR
58 5 AR S ) RN 35 1) A M A 5 G b A
— & B AT

A wF] s ER LR A T AR 2 —,
SR ERNIE. B4, BE, AR LK
T UM TR S I SR A Ry, AR
JRIZ TG I, 152 WUAH AU D2 T R T B R
RN AR, O Ta g J198.

AFEIFIEIE AR G, BT AR R
K, PR, BRI, BET, A
R PA R E MR, B SEARRE TS, i
E{ERITICE

N E GBI 4 A EBITDA X 4 1
rHT SRR R DR B R FE AR 1

KRR, 2 mR FEl S O T A A i
M B R R A . R B IR
WP i AL MU S Bl . AL TRV A
TR SR, GRS RFFEREL, 3. $2
REEHFHRS, AFEs ARk —D
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it 1-3 &ZE 2019 F 9 ARAREZTLRIBR

5 Al 42 R S AR (A7) | FREE (%) FEWF
1 HEERE (EED BABARAF 1536558.92 66.78 T 7= i
2 rh [ A4 TR A AT BR 2 ) 422121.93 69.20 T 7= i
3 R TH RSN T 235408.12 100.00 LT 7=
4 T EL TR AR AT 100000.00 100.00 B
5 AL TARACH R A 333821.96 100.00 K
6 o AL AR PR ) 160000.00 100.00 TR
7 HhERE (ERD BAH 82422.05 100.00 IR ESEH
8 H SRR AR A F 33282.57 100.00 B ) o 3o
9 o E L SR A A R A 684300.00 72.73 N
10 A AR A F 51100.87 100.00 T 7= i
11 A TRFER 7R A PR A 7] 18762.90 100.00 BARNMRS
12 rh [ A6 L 45 BR A 7 84122.50 86.20 Sl
13 A TAS St 15000.00 100.00 HIfER
14 AL T o E H AR A 85714.29 35.00 LT 7= i
15 Hh b T T 4879.29 100.00 R
16 WREERES ) HRAH 1000.00 100.00 Tk
17 2 AR A R A 72000.00 100.00 BB AR
18 ChemChinaHK CompanyLimited 0.85 100.00 | EAMEE. HE%
19 AL T2 PR A 0.88 100.00 | AHNERE. KE
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HH 2016 4 2017 4 20184 | 20194E9 A

W & S

WER B =({2o0) 539.27 954.06 790.66 751.74
Zr= A2 oT) 3776.42 7949.12 7988.49 8368.54
B B3 A it (12 ot) 718.44 2144.94 1929.67 1892.74
W% (120) 795.10 1939.23 1233.91 1575.03
KI5 55 (12.0) 1519.62 2267.53 3311.01 3298.18
AR % (14 T) 2314.73 4206.76 4544.92 4873.21
BN (f200) 3001.27 3919.27 4458.14 3181.07
R S F(120) 51.54 3.70 14.28 24.56
EBITDA({Z.7%) 292.69 338.15 420.83 -
ZE R IERCIT) 285.14 456.89 290.82 6.29
B gzt

B TRUR e I BL(IR) 9.28 8.59 7.53 -
e e ) 5.68 531 430 -
KT R R EAR) 0.79 0.67 0.56 -
AN L(%) 103.41 108.71 103.17 97.11
B (%) 16.20 18.32 20.64 21.64
SR AN 2 (%) 4.76 2.36 2.73 -
VPRI R (%) 3.54 0.38 -0.73 -
K I 5 BT AL LG (%) 67.90 51.39 63.14 63.54
AFB %5 A EL 2R (%) 76.31 66.23 70.20 72.03
BE= A1 5 5 (%) 80.98 73.02 75.84 77.38
LB L (%) 118.19 92.31 113.78 108.28
T 2 (%) 88.53 66.48 78.55 73.43
28 4GB U (%) 20.47 15.14 12.59 -
EBITDA F| 2 550(f%) 2.46 2.37 2.19 -
445 55 /EBITDA(f%) 7.91 12.44 10.80 -
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HH | 20164 2017 4 20184 | 20194E9 A

W & S

MR BE = (10) 9.58 10.60 4.79 8.77
B (1L TT) 602.03 753.80 817.27 873.07
B # B3 At (e oT) 328.24 345.39 372.40 333.70
FE W5 (12.T) 64.50 49.60 76.00 54.60
KA 55 (12.00) 59.85 126.22 190.83 245 .46
A% (1L T0) 124.35 175.82 266.83 300.06
BN (f20) 0.97 1.55 1.14 1.88
R BB TT) -28.31 -6.06 -18.94 -11.01
EBITDA({Z.7t) - - - -
2B I 412 00) 285.14 456.89 290.82 -42.81
B gzt

BB B BUR e B (IK) -- - - -
1258 A e B (IK) - - - -
KT R B R) 0.00 0.00 0.00 -
AN E(%) 321061.14 274142.92 401911.68 12434
ENVFIE 2 (%) 88.10 93.28 89.07 97.02
SR AN 5 2 (%) - - - -
VPRI R (%) -8.62 -1.75 -5.09 -
I 5 BT AL LG (%) 15.42 26.76 33.88 4238
AFB %5 A EL 2R (%) 27.47 33.73 41.74 4735
BT A1 5 5 (%) 45.48 54.18 54.43 61.78
LB L (%) 4935 28.56 29.92 38.62
B L (%) 49.35 28.56 29.92 38.62
28 4GB U (%) 133.58 162.18 114.69 -
EBITDA | B 550(f5) -- -- - -
A5 55 /EBITDA(f%) - - - -
E: 2019 = FE M 548 R E F T
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i
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KW EGRE /a5

EBITDA F] 2454 | EBITDA/F| B3 H

A E7 55/EBITDA | 42 #£% 55 /EBITDA

T BT RE 1 fabn

WAL | WA R = &R s 75 A 1> 100%

HEE | GBI E -5 AR A 1% 100%
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eIk ey A T IR s A N et A e AL R
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AAA FEGT 55 HIRE SRR R, SEARA ARG BE BT R, 320 KU IR AR
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cce BB 55 IRE IR LT RAFII L DEASE, 120 RS R s
cC CER = BRE AL ATERAT R D, FEAA BRI R34 5 55
C RefE 55
Bt 52 AREIGSFERFRREREZTX

HRE BHE R 15 A B B R R AR S S5 2

B 5-3 TR BEREEX

B VB VR R SR S SR R — A A A 7 R REME R4 . BES R ITFR
R

WERERE X
1E T FAEBRZAREER, RREHFRFRT A RENERCR
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B KA IRAE A P8 X F
¥ B4 & B A FRaF)
2020 5B 5 = B0 B 2R 69 SRIZ IR R HE

ARYEAR M B R AT & BHE A S0k S5 RV, Ik BHE RAEAR I BT0iE S5 20h
BOW N FFEEIEAT BREAVP S, BRER VAL R R EAVP A AN 2 I ER BR1E 42 o

AL T A A R 28 ) AR R & B3 45 BRER T 2 BORHE 510 2R S A Se Bkt
R RS R AEA I GO A BOW N B D SE B RBRERVESL, ARV SF R 5k
3 A R AT BRER VDA 1

o ] A TR A PR 2 ) A S 5 0 2R TR, B0 AR T RER o AL T AR A
A PR m) BA AT P S 7 AR BOR S M i BRI, v (A AR AT IR w) N K
NI ARG 5 DS TR IR AT R Bkt

BRE PSR H) EH EAC TEBIA R AR A B ERO . SMREE B LA
WG RAE S, Wl EAL TRBIAA IR A I E KA, BRI L B B AT
AEXT Hh [ AL 8 A BR 2 =) BA G0 Y 5 407 AR BORFEM (R S 0, IR B A5 K
WOZF AT LA, SNXHZ AT oM, S S SOR S IR A R .

b E e TAERIA IR~ FANRE I SR BLER BA PP UTRL, S BUK S B35 Joixt o [H
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ARG RR IR N 5 B A TR IR AR AR, IR ER I
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	（3）行业关注和展望
	2．特种化学品
	    2016－2018年，公司营业收入快速增长，分别为3001.27亿元、3919.27亿元和4



