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TR AR R A 7 B R, 1 2 BRI ]
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fn 5 LIRS A A (1 e it AP AR — e 2%
P, i 00 DMC B A R e 5 IR AR R I
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H R PR R H T 8 A R R T AT SR A ]
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d R AR TR S LR AL I 2 R, BRI
A HURE M7= S AR, T3S0 8RS A
i o

o ] s LR 2 B Tk ORI
5 HURE R 7R SR G 38%, AT LA K 5 =
PR R R B RAE AN R K,
S5 MURE = 1 75 SR SR — 52 AN e 1

RBARE, AL MO PR ERBUR R,
AR MUREAT ML AT 58 i I e U KR, AT
A R A Z R K 25 3R T . R, BEA
TG HICER], RRBEE HHE = me MR 2
GA s AT R VBOR, KRR T SRAATE—E
(AN E 1

2. HEFLFE S
AR, MHRHEMEAR, L2 H st
TR, EMREAFREARRLZ —, &1

B 1 A 75 1R A IR e — 5 T A
M2, EFR T Z 53R N R E R AR
PR ERRER . G, WURIN & oh, i &
JRER AT R 1 S5k . BB A B 5
BERZ —, WEHK, HEMEPHF R —
PRAUVERIERR, XA 2R PRI VR R .
HRZHAIRN, IR EARIE . K
SN INAAEE BB ORI T R R AR S5 B 5
e TR LT 4EAL

HRBAT WS T 5 MR LA L,
BARTER %, HENBELH R, REMAIEEk
22 iz . BB LA CLUR AR “ At -
gy A EPATER AR (RUNRIRR “ i
Him” ) AERA R A (LU AR “AE
K7 DR EESR) T I BRI B B L Ak
LR R LG il 85%. ol FE T LA
VTR, EAEESTFR, EiREEAR
KR YERRE S B PR

2 IR AL A ER A KT 37 28 5 A
fir. Horb: WHERIZEILSE T A R, W

QIR 2N B S 5% £ E R AT,

bl I RE AN EEZ 5%, EiE

A ARG, AR RT3, Wiz

FHESH5HELRWA. 2l k.
MR, AR A TR

Al LA RIS AR B 28 FF AR

2017 FE A BRUARL = & 107 120, &K
3.63%, AR EER N 1.87 140, EEak
SR ARRER SR E A . BRI TR IGHE
B T RMT L ARk s . R R AT
B WRRUKTER T, (D) SRR ERT
FE e IR R R, BRI R TIT I 2 s B
BNFEFEM A IR IR o B R S50 1L
AR, R P SO TN PRI ) 5 SR K 48 o
MGAVY S B BRI K. (2) kKEPERK
ST A B RIS E T 3y, o [ E S 2
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BikE, PR RS R R E K. (3D
RAK A TRIE S K TR B K . S AEIK
FRIRBE AR AR, (B R Rkl
Filigy, AR R FHOT A6 T PR A, SRR
RAFIR R B A, ARRBEE (k0 XA s,
AR AT AR K FREE R o e 2 B A

B3 ZERBITMAELY

ri8 08888 8

B EISH EE

2AEFE - Wind

FH R Wind

AR A T A HE 44 AT DU B R
L3R 85% LA IFERE, EERAES T RE
FERE G HG T, 6 AR AR SR (1 i A SR MR R
K, HTFERMER, A/ T2k ERKESY
M) BRL 25 7= R 2 0o B B IR I A 1 B R R
2015 4], T E KLU TR AR A 7 H
IR I = B SRR AE = JRRL L) ek
ML E R, O FE N TR
ST AS R U 4 S S S ek, ER S ERAN AR AN 1
SHTE, ZJE S R A B RS R, ]
RN MM 2015 4 3 A1 8 JiJo/Mfi— %
TR 2 oo/, EREEE 75%; 2017 4K
RN RS S, 2018 FEARAIESFE T F
EAS, MAT DI SRAL, 2019 4F 3 A,
NV E 1.7 T o0/ AR R, 2018 —2021
EA R AW I Bk A, FERENE N
A KB 1)L 5 A% S A Ak B ) R S R N 4% B
#

BAROKRE, BEBRA R &R AR
22, FEAEPE LG HE R AT LA e AL,
Bt 55 0 ) i Sk 7K 77 T A U B B R
REF, Ak Ariisk & RS, HARK
7R 2 AR O B A R T A 0 b Je R

3. Bifb ATk

(1) A7dkA s

A b ) RS TR, R R T
RIES — KEEIRVE 2, HET & B2
E &K M EER R —. A T
ZAEFE MR Pl RS B ACA e
an N, 7R E RET A % L R E A
FRAE B i AN 2 TR & 2 R A 1) 2018
R E A AL TR FIE T IR ), HE
2018 4FJEE, A7 i A4 AT M HBE LB Al
27813 5%, AAEHGIME R LLIG K 4.6%, b F4F
PEr 0.6 AN H 4 sk EEMSSIN 12.4 T340,
[A] EL 3G 13.6%; FJJiE S0 8393.8 147G, [FILL
K 32.1%.

2018 4F, B P9 S i 7 SR AR I, JELiH
KNI P& 6.48 120, [FILLIEK 6.95%. (HJH
WAL TR, 2018 4RI & 1.89 120,
LR 1.25%, FeeciEg24 FBRAD T
B 21 2009 41 Sy 7= KT . fERETE SR,
Ji gt R AR mE K, 2018 AR E )57 4.62
e, FEHEK 10.09%, Rl AME A E IS
T1.24% 1) i o FE 35 1 fe RS B8 2R 13
i, I O SE E RO AR — KR i
B, it 0 =2k qibRe . P . EHh
2 . 2019 4E 1—9 A, JRM~ & 1.43
20, TR EE3E K 1.42%; JR il & 3.69 1276,
] LL 384 9.70%, Ji i 32 1446 5 0t — 2D $E i o

Bl 4 ek [ e B L (B D

P Ty

ffffff
uuuuu

nnnnn

;. 8 8 8 8 8 5 ¢

16-12 1712
W AR RHE

R Wind

#H kR Wind

2018 4, SZHUGRHUA RS A9 K FAF o,
SIS B R, BE VT FRGES, 2018
SEET=Z=E, 5% OPEC = A K 3% [E X647 BA il
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Hoggm, SRR Rk, Mg RS AT 2018
EPYZERE, SEEERIR 8 /N E AN X I 3RS
Fh e, AmraE VR B, B ORE R B
A 2018 4F A AR RE AT WTI Ji 1 40 4% B 22
53.80 £ Ju/MfAN 45.41 £ IT/M. 2019 LK,
SR AN RS NIERE S, AR 2019 4 10 AJE, AR
Al WTIL SN 60.61 3% J0/HfF1 55.06
FEI6/H

B 5 AR WTT S5y A 50 A% 1 34
CBfir: 2E70/00D)

BT/ ST 130
0
[

A
[T o e
memWN

A
M
"VV‘ : 0
W
m M \f M A %0
WA A
i FATREE)
r!"\ v’.,«}w% V/\\IL W' ©
W\\M o 11«‘ s0
(! ! -40
¥ w
D231 1e1231 Is231 164231 174231 ¥

E 3558388888 E

2HEHE - Wind

FAHR B Wind

Ao A AL AT L AR, R
st N B TR T EREAS 2018 A A 4F A N
TATM 2B T BAN AR EE M aF . KRB AL TR AR
AR5 FIAT VA S 320 T I [ B AR S 3, O
S A S AR I B 25 A PR AR IR A F
R 7 e A M Ay A PR ) T A S

B 2018 i, T ELEARMNAEET) 8.31 14
W /4, 32 2017 g4 2225 Jim,  SElE N
2.72%, IS REREERE I — . 2018 AT
B HE 3390 JIm/ARE, [ N =K A mET Y
AE T 1240 JIW/4E, RTNHE 7 RESRA TR
A AT, R REBERE A
fhgi 2000 J3M/4E . 2018 4F, [H AR ILAEIK
& JErERE 1165 JIM/AF, VI = Re 3 24
Tl AR b

JE N &5 T, 2018 48 [ P ks
FTRFSLFGF, N T &IE 6.04 {20, [F]ELIH
K 6.30%, 2019 1—9 A, EHEMNTE
4.80 f2mf, [ALLIEK: 6.15%; 2018 F4k) L
RISFN T 72.9%, LR, HAE T8
I TR X (0], AR AR Wy R IA 2] 383
JEME, ALK 46.3%, 472 R 15 i 15 2 24

3

MR 5T, 2018 AEAE M T (O
B G AU 4 B 1) b ok Aol 2 BRiEIR
REH1) MM BE T 2.13 {2 mi/4E, 54 E
HUEFEREN 25.63%, B2 T 2017 A& R#H
BT EER W TR AR R B
HHE B 2K 2000 702 AR AL, AT TS
ZEATS. REEROGMmSRE. S8
PG RoR, 2017 4E% 2018 4E, (LA MIE 715
TF TRAURFRLE 60% LA _ LK, P Reim K15

Ml B
BH BB
K6 I Il ARMMIT TR (R %)
K %72
661 [\ A Lo
“ J P
1 MA W Fs4
VIV
48 'V} A
Mo
31 \’\x ;/ v "
[
30 \.\
i Jreve 161231 fEavey freve
A TR (R LSRR
BRI : Wind

AR B Wind

AR o R 1R BT, (AR R
B Y HT i P ae i R, R ERIAE LS M
Refd g, BPEA—JOmTae g, MpelX
oA RPN AL 2018
AR [ R — O L6877 8.31 4 /4, {HA4
SEJFEIM I T2 6.04 420, 7= Reid FI LN
PR 2018 AR E M) I ERREAL 412 Jli/
HE, AR TG 759 /AR T FAE

BT AT R, 2018 4F, 42
] e it vl 72 5 3.60 420, [R] ELEE 0 0.58%, ik
fl T A B AN 2015 £E 2 2018 4 P04 3G 3 R A2 i
%, PRFFIRESEK . Wori = mEkE, 2018
FEVRIIFAE 1.39 42, [ LEIE N 4.61%; 4E3H
FEE 174 f0m,  [F R D 5.14%; M E
4770.30 Jimi, [EELIEGHN 12.75%. 2019 4F 1—7
H, Bshilir= &8 2.05 420, [H % 3.56%:
ForRyR . S, R 2 R 8153.50 /5
W, 9434.80 J3 WA 2954.80 Jimi, [&]HL4) 7
B0 0.56%- /b 9.59%ME N 7.02%, BIKE,
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2019 F LRI B EATE, Seul - B R
kb, R A T
K7 pemih i B oL R 3D
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09-12 1012 1112 212 B2 112 1512 1612 1712 1812
Wresamts Wrecente lressste

AR : Wind

FH R Wind

2018 4F, 4 [ i 9 =408 3.20 14
W, [N 0.72%, HIEKEE RN TH.
kG, ZRAHEHERK. TEAHTITA
MR R, 2018 E ARV MBI &
1.26 {21, HHEAA 3.28%, 4EFFRIGHE KT
AR LR R 1.56 120, [FILib 7.14%,
ZEEMVR R T, SR PG R
KEEF), KA FRE N 0.37 140, [FHIEK
12.12%. AR SEBM I IE 0, RILHIRGE
WP TR, I BT RE . 2019 4F 17
H o Bt 2 &8 1.77 420, [ EE R % 5.69%.
ForbyR . S, RIS & il 7337.12
JImli, 8155.80 JIMiAN 2188.22 JFimli, [&]EL4y 5l
Wh0 0.79%- D> 12.21%F1385 0 0.42%, L&
HEERE LT
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7 Ty
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1
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BHERR - Wind
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2018 - [H P Al shil £ 7 26 5oV I, Hop
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FRAAE 1R 2018 H953H Rt T 485 s/

M, S8y 20 TR 460 Jo/M. B A 2019 4F 10
H 20 H, VIV (95#) Ml VIIH (92#)
T3 4 3108 7366.00 JG/MEAFT 7073.70 J6/M,
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\
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e 8880 B RS

1231 181231
VI A IE92#):2E VI
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— T VI
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(2) 4Tk

A AT ML T A 52 1 5K 22 5 T )
B WM RO SIEIR AP i
B, DL A A T AR B
RS S 2 T THI

KHALLSK, FRE AT AFAEIR 2 BT
7% T FH R R, e SR ) ) A0 A R X T
AE] B AR 4% . 2019 4F 2 H 27 H ALY
€ 45 Bt % T BV AR — L AT B/ T S 00
) BUH T AR (FHESD Xtsb
AT H BRI R 5 AR, SO R,
ARTHEE, 2y I BRI A
AhEE. 2019 43 H 19 H, oA THRib S
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W E WL R SR LY, R EA RS
TEAREIE  B0E AR o A R AR
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255218 B 1A i SO AR SE T R

Bt E AN T T, R4 R AN AT
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EHIRE) AT, ME BRI R A
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T A = W E R R, RERE R AT
SPRRISAT IR U], SRERGE 4 0 A BOR LRI
WAFERIGERL, VR SRS IR ) EA SR e D
o MRk b, VR SEImAN A AR B [ b
Wiz B A% A8 A 10 A TAE H s — .
238 M AR TG 50 o, AMERE, 98
N TRV B B sl 4K .

Ji it VRS O s A T,
AR — B SEAT AR B Ak BRI AL
BRI, gk OB R EEEE S 50
BCATD F s 4530 A, a3k 1 Ji g A B
AL T K. 2018 A R AR EE R Sk O
VFE 1.42 42m, [AIEERHY 62.6%, HribRcait
BRH 2017 BT R EC A b 77 R Al K 1B
1Ak 2019 4 1 4k 5 AR 2 57 5 3k 1 le A
ST 8984 Jimp, AZE N FERINLE, TR AR
HE, RS B T 2018 EE L
1.23 2 W [ 7K o

BB 5T, B st B A S AL
HEAL TR WL AR B
s YV PR A 15 A BB 2 i R I 1 — T,
BLHIUN S EFE AT H, BV, S8, A
T I N I 1 Rt 7 DN s by = 71 I /I 8
2015 FFLUSK, B vE 2B iR 1.52 /7t
S 1.2 JO/FE, 0T IE AL L) A VR 2082
JC/M RIS 1404 S0/, 2018 4F 1 A B R B %
MIRRATT 2018 4F 1 B4 (T 3% b i i
PR A G B A ) FR Tz
(RS, B A oY 2 B AE A0 3 vk S AU
XF R I A B A B ST 2, RS AT
SEBRAIIAE MR, HE R B & 8 Al
7E 2018 £ 3 10 HAT (B3 H 10 H), ¥
A2 2018 45 2 H 28 H it il FEAEIE LKA
C5E B BT BEAE o %A 15 RhE i T T A5
A R RO BT N TR, A
FSCet AN A% T 7 AR T £

MEBCE T, 2017 452 A 28 H, 5
B S X K5 G B iR T N BB LIk
SWIER A, ST 5 2 i i i X

2017 - RAIGHB A TAE &), WHEERE
Fdbmt. R, b, &R, LA R A
(1) “2426” ANk 4> T I H — R 1R RS
weWpiia TAE, FFFERT 2017 4 9 AR
T 56 B S BRI A T B e, FEAE (A B e o
o[RS, 2020 fFT, 4 VGRS L s & (6
RS2 TS Qe HE s PR A S & 073 (R BN
BrBOY CRIFRESERE) MRS e, [HShs
P 149 o A A BT ] R0 I Vel A R A 4 11
Rl o JHE 7708 B E SR AR B R 7R S i
0 o i Al 75 R AT I 0 T3S R T2
G, WA JE 7 RER AR BOR TR K T
2017 4 12 HEF K ekZz . T AUE B ATk
HRAT TR A b af K R IR 3
DY, BTG — A TR E A Dkt
Rya s, TR TN — KA A
PV IER . BACKEAL TR X s A
425 A XN A 358 50U X 3 11 £ Bz e 2 o A 72 A
AT A T 4 A 2, Hr ik T E 4 it A
BRSO TR X o 33X — SO 1 GRS
FERAE e, AR T AL TAT IR 6
EHILRIE.

(3) 4T E#

@ 7= Ak 3t A B — AR Z

IR [ P I i AT o S /N B PR RE O
EIK. PR RS R R . KA RETH H AW
HH R RS HIBER RSB AMT (A
R AR 5 5 5D AR R etk
ey, A EARMIER A, HomA) Ak EE S M
B R & AR 7R 7 5 0T W 5 2K B A T
H B AN 7% . 2016 4 9 A Tl AME B AL ERED
KA TR BRI (2016—2020)),
o A PP -G OKR A=l 35 1 K =5 K I H
W

2018 4E 11 H, ILAREHE CGeT s
A FEReAT B K RISt ), R H
22025 4, 4 500 JMELLR 4K 4t 3
VAR, \LWARMITE) R Tae Sy B
HIY 1.3 /4 R 9% 2 9000 7 Mi/4F

www.lhratings.com

14



BSSEUGEIRAG

China Lianhe Credit Rating Co.,Ltd.

) R R R AIRE

— AR AT I R R Db SRR 3 . Ak
— Ak, R RIS E] N AR B
BTk, HZORSH T AN S AR
IEEARAL S E A, FomoR B 2 Re A 2%
AT, T A K. MR T
oAl AR B EE R, H s i Al
TP AR R, AT A RN, R —
AR, Pl ok a, PE 2 7T k)
AT, MR E . 5B (PX) &A%
(R SR SR SR R, TRl T
FRIERL L ot SR 0 0 o R R s 5 v i = il )
H AR Wik, M EAM T 0. PR it
Tl 1 =3 4 DA S a i s B BT 7=
T 16 v PR INEA 2 AR

@ T HAL BN R A it

g EBRREIRAE Z T 2018 453 H 12
HE A, HJEJEm 5T 2018 42 3 H 26 HIT
U EiAL Gy, B E R A 5 28 5 O
Rt ZEETE. FE, fE (hitdRE
55t 0T HE AR A ATL 1) 50 ) T L) R
3K, 2018 4F H (B B it i A0 A% e I R gk — P
BEIEEE . BEE L EE B RO A E AN
MU SO A, TR J5E 9 B Bt o T 3 i 5
BEFE TG ABIIRN, AT 5 Bk 7E ARk
JUAE P9 R A R 1 2

2018 4F, MIRAL IS, M =AU
Ffigis ek, AT AT R IF AU 5
IR, ALHEE A A T RS RL SU80T
WA E RN RS, F— PR E s
ST AL e, AT R
TS ES) .

Q@ st T 3 3£ 445t —F Ao B

T 3E RS FAUROT R A e %
ACPRFIE =R, Ol R s @ .
Hh A AR 2 BRI FL e & A (2018 4 [H
PANIAAT IR R ) B, B O ROE K
RUHACTIH AR 4K 3577, 2019 4F 4 [ 50— U0
T.fRe K53 3200 JM/AE, A E R A RE
Wik 2 8.63 {4 Wl /4F; R =RER T L 1.2

e/, FHIEK L =02 —,

2018 4 12 H 29 H, R R AL & A%
B AASHEEE. M. ERE. miphE
SR EXRRER KA AEIR, 201941 H 1
Hkd, 4 AR AT & 88 7S M Brom i P E 5K
FRUE VIA ZEHRM (S E10 ZEERM) VI 4=
Sl (& BS ZEWSE), [R5 0k A A R T
[ VIA FRAEDFVRIM (S E10 ZEERH) KT
[ VI brdEZE L (5 BS A28 . W
T IOR BT R AR B4R T, AT I 55
TR AL

I = 1] 2 R S AT 2 v e Vit ke R 7
I THE, B S T PR R TR AR ™, Ak
PR AMEAEAN A E B OLF R IZ W 2, T8
JHE N s R E E AT, kS
FEE TSR Bz

4. R FE ATk

(1) k&

RERTERERIE (SRE 46%), &
RN EE SRR —. REE T e,
P EIEIoR M, & T &R R,
PO o o AR R, K A P A 2 e A
FHR 4 o

2012 S LLHT, EFRAE N B riiigiss
P T PR R A ] E B 4 B, R R R
KNI, EFEREE FlERRER, KTk
B % 0% 5 BB . 2018 4 o [H JR & 77 B
6954.00 Jihl, [FLLD 5.13%; 77 & 5207.00
Jim, [F D 3.23%, PRRERIF # 74.88%

K2 mEFERESRSERL G T/

77k )
4 Pl 4 '
2015 8096.00 7493.00
2016 7710.00 6192.00
2017 7330.00 5380.85
2018 6954.00 5207.00

FHRBE: Wind, FERLT LB

R, HERER TR EZRE TEN
AL CIE RS RV T S R IG KA R, {H
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H AT &5 EE BN 10%2445) FIx A, [
T3 AT, H SRR P R EE A ) E
MiE#, B 2011 k2, PEIREHOEEK
MERE L3 . BT R E A A AN
by BT DA P 7= S U e 1S b
(1) 534 T A T X3k 2 ) ) B o) o DL A
BN RE 7o [RIk, S AT Ui 2 M 45 R
FERikE, PREATIR U= M BAA Em 1)
MAEAAE TR Ty, A2 R FAT = Rt 7l |
e SN SR =R, WA RE B9 .
MM, 2014 45, JREFEMIERELL T,
2014 4E 5 A, JREMEERZAC AT 1490 o/,
6 HIrus, IREMIEA R, HE| 2015 4 6
H IR Z gk B30 = 4F i . 1837.60 T/,
HZ AT HE N PSR RAR S S
REId TP JE R AEH =, 5 RENS R
PLig NI, 2016 4 8 AR EMKEIAE
1222.50 7o/ 5 firJi€ /e 34, 2018 4F 10 H 10 H
A& A 2230.30 Jo/E, TEF] 2014 DL A5
mANT RS, A 2019 £ 3 HIK, REMKERN
2094.00 7T/
K10 REMIER

REREEERERE N
Z

—

C

)

~

s 1612 N (R 31 1R 31

— AR 2E

ForhkR: Wind

BAKE, M 2016 4 6 HIFMh, IREMK
fibJES S 3, ANV B RS AT T e . KB Al
BRI L A b ) A 358 7 5 4 b A T B A )
A B, T /NI Al ) 2 p T B YRR A 7 THD
{14 L5007 T M 058 R PR RIS, 3t AT ik — 25
B, TR R G LI P L S AR AL T 3L

(2) R#

B AR ARSI, AR 2 T KR 18R,
2017 FFRERR AT T MEN 547 13T,
A LE 3G 2.15%, SEIL 7 H 2015 4 RLREIH IR

IERK.

BEHE EERAE T — IR R R, SRR A
FEIZ T RK B K ) B S E R R,
A2 D &g FK, Barcsoatt R —
KAF=E, =R E. 2018 45, HERZ
1 149 3, [F EG R £ 9.15%, H 114551 52.29
12375, FIHHK 20.37%, SIE TR
Mo SZE RS KIBIRT 20, 420
[ 8 5 R e L R R R . H AT
KA KA VAT LR B R 28 E, 5
E MR A ESLAH L, THI%5E 4 Re SIS,
DRIE,  Hp e 24 Al Al 75 R R AR KPS
B DA S s R R = i, DAAERR T I 5 A K
F, A S RTINS .

2017 4, SZALLs 25 K P oo R Ak DL
SRR IS B s, A AR 2 R 2 7 Bk
208.03 JiMi, [T F% 29.26%. i )14, 4xH
A 2 S AR AR 180 JIWE 2 4, 1R N2
FORHE, EKRAEHET T A= [
WRVGTE RAFAE— B G5 M ) A, I T v A
K5 A F B AR 2 HEARR GO .

DT, 2017 EET 2R, [ bR b
T X EGHE: 2017 FEWZEE LK, ZFET
BRI AL FAT MM BUA 9 Rk B sgm, [EH
PR mE e, #2017 4 12 AJE, fife
R JEO I B 45 540 N 66.87 £ TT/H, BUE] R
ik 20.55%. 2018 4, 2 OPEC % & 8™ $
AT BN 36 (B ) B B 45 [ ) B ) el T FR R
B BATHAE 10 ik B N i mKF, A
e ST A R 25 AN A B 85.11 £ ou/Hl, (H2
I 5 32 B BE A AL TR P am A0 B B RR . 3B G £
BT DA 2 EEE . BRI KA R
M, WA ORIE R B, JREEE 2014 4F
TR PR IR KT, 2018 4 12 A 25 HIkE
49.40 3 o/Mi JE T 06 O AL R 2019 4F 3 HUIE,
e E I IR 45 AN 9 65.41 Jo/A .

N, PR AR RE AR B IR T,
WAL =T 6 oM, AR
R 5.5 42 KR E B K gk JR A, 2018 4,
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4 ERR AR AN 175555 5w, H 2017 4E0
1428 Jiw, FIEETRFE 0.7%; SERE "
B 65789 Jilli, L2017 b 371 Jiul, [F
EE R B 0.6%; 4 EDR B AL AR P2 & 375 AT

/T, EE 2017 S0 0.9 4 /8, [F EE 4K 0.2% .

Kk, BEE H E BUR AR SRR 7 0K LA
F AN LA M 5 3 (13 D YA 5, A B B BT
M= BRI K, WARLRELANEE .
AV AW RS B AR B I R AR 5 A AR
AT RAEEK, Wl T RATIKE.

IV T TE, 2017 4 2 A, B &Rk e
WK CRAEEZP)) (HLE 677 5) (LA
NERR “KB17) A, T 201746 1 H
ST, 25T R AR 2 I T AR S bR, &
XoF 1 FAELE 0 I R, RS A T IS A o 5 A AT
RIBER, XRZAE BRG] HIE. 5SS
BT T BB, PRk 2, R
RF= iR R 7 A, SR HRENL. BEA
GRS ) rE RS . 2017
8 A1 HlE, HEIFGEILM (RGELEVT]
BIINED), WRGEEFH L IIRMEE
REJfet TR ISR, HERRESRAGEE
RS, 51 SRS E R A LK) Ty
MR . 2018 4E 3 H 28 H, E&BiwH 554X

Wi H 2018 -5 H 1 HE K G E R FLZE B 17%-

11%- 6% A 16%- 10%. 6%. 2018 4
H 4 H, RTBERPFEER S O BERRLSS
JR R T ESEEAB A AaE En ) (WAL (2018)
32 5) kMR, HErHEE LTI EZ R
77 i 10% R 3G RURE 200 2, AR Tk T
mn IBEEE . [RIB, ESCSCFRRR AT T,
R A2y i 22 D “Hy 48, 1B Fie
B, RAGHF. RZ . AR AR
SN 5% 9% 11%. BRI SC R AR 254
MV FEAR 7RISR, kR Al B SR A
KRARKETTI, B A TEE b i XF
Bt FHIERTER G . A BERG TR R AR
RN AE PR A o B SN R R
FEMACTIE, B RSCRR R wA . REERUF

Hr A B R AL EERE , — R RS
ISR B IR S SRR, Za . MK
U AR B — 0 R R R I b F ok
A TR A, ORI TR B AR A IR 2K,
P ORI A R A s R I 288 R B R P AR )
PR, SN E R ERE TS,
BEE A LIS REMEAR . REIE A 23R e
R R, EArIT S 5 A R RE BT, A
U T R EREAI LA T IRER R SRERIR
SMEREON TR .. ER. KEE . KR
WRATABIEURE Pk o — MK E S, X
NAEFHRBRAR A . IR, B T 2R
ST RKEREE T YRS AL SR EIARK
SERBETRE I RIS, AR E Ak 21T
MV EER )72 S T RRNE AR D

SERE , 2017 5 AR SZ AR50 45 14 M i
FRELHEE DU MR IR T e, E A2
JE 245 S s [F g b, R BT m ek (R
TN FEF PRGNSR GO, F568 T4
R AR Y [ B A% 24 H 11 B e AT i el T

I, BERERRSH

1. AR

B 2019 F 9 HJE, AFEMBEAR
111.00 1276, 155 b [ 55 Z 45 A\ 100%)1
B AR FSERR SN

2. & AR

A w1 5 B 1 B 24 ) A OB A
W, 72 (E D) REAAE “2018 FFH 5 500
sEANL” A B 167 7, 2017 £ T 44
o

#AE 2019 F 9 HIK, anl MELA 19K
ZHFAE, Sl EEE RED kA
FRAF (BURWAR “HEEAF . PEZEL
THEIABRMARAR . REATAHRTELAA
FEATESHRAA (DLFER “HEA
7 PE TREERAR (BURRIFR “A&
taa " HEL TEEARAR (BT FER
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) R R R AIRE

“BIRAT D HEAL T AR AR AR A
(LURfRR “WHAAR D HERE (EED
BAFE S REEANARAR . HEA TS A
FRAF. PEATEEROCERAR . FEL
TH=EHARAR . PEATEHYE, E
TR E AR AR AR BEGE RS (b
5O HIRAR . FHEERIREINARTEL
" B2 %MW R 2 A . ChemChina HK
Company Limited £ 77 E 4k Tt 205 BR A A 5
ZRFRNFEINLNNEET R AT, A E R
HAF 7 TT, FER R B =R ARINAEEE
TEHAT B AR S

#2019 £ 9 HIR, AR 7 HK5N
A BT AT, 5 nl B2 A R A A
VR 2l A R A F L s Wi AR A
FRAT . TR TR AR AR KphEe G ik
MARAF] . WH R AR AR ZEk
TR M AR AR AR fEREK 140 £
ANE KA A 5= BRI, @57 T 58
FREHMSEER, #HEORHY . KFEARE
PEME S5 YE Tz .

SRE, AFEARIR R R, T
SUBER G L5 SK T8

3. ARER

AFEEK, REZ T ET, HELIE
ik (Syngenta AG) #H K. iy /) (Pirelli)
HHK, FER A EPERARA R ES
K. APl BHATEEADA R A RS
B, 4 RED FRAFREERK., D488,
HOREAER AR EHK, 4 Hid 55
2018 7 7 H A E AL T RIA PR A 7] . 1983
7 H AR T 1L AR K45 RIBUR &5
Lk, 1986 4 10 H W84 Bl T- 36 [H UL 2% &
K& TR E b T B, & E bR
Fhe +/)\mrh RO AR R SRR, BT
SR EBESERRRR, “H=0" H
FRIBEMRNLHXE T2, APEC L& #
M2 (ABAC) BKE M, APEC HE TR

HESEE, ERmatirESs: 83 x4k
CCTV “HEHAFHFEREANY”, ES: 10 3k (h
B A ZD) VRIER 4 B i B 7 25 74
WAL 7, Nig (WD)« E i 2 52m A
P 404 . CNBC “ ME 9 55 Mk A 7 DA Je
CEMANLEEY REEE WM X HREA A
o

A 2019 F 9 K, AnILEERRT
149614 N\ ; BAIF R L, AR 20.30%;
AN 56.40% BB N 0L 2.30%. iEAK
NI 4.60% HABN T2 16.50%; 7 4 Bl
b, WA R A BT 3.80%. KE AR
Jih 41.30% LA R T 54.90%; 4F
W, 30 % LA R 13.10%, 30~50 %
15 69.30%, 50 % LA E[#) 7 17.60%.

BEE, AFEEANREHAEFEE, R

TR R A TR T

4. FAKF

ERMIF I R4k, A FHA 24 FKEHIFI
WITBE AT, G TRE XGRS T =
() 70%; 2 & & o B ik AR Dok %5 19
A EN T2 FIRIE AL AFIERIED 5
B BHLEE. B— 5 6 MEZRG TREHA
T, 3 MNERZONE ARG, 13
ANE G TREFAR AL, HARE S LA FE
RUsE

2018 4F, mwE|FFRERAREIE 749 i,
HopE K E BRI 43 T, A (D) #E AR
BHEH R RS R 142 T, v BT R E
MIUH 564 T, 584 E IR IR 133 T, HUR T
— A B HR UM E PN AR K
BIHT AR -

O T ARRARE R R AR, SRR 5
GefRFho IsRENRERANE . M EESR
P, St RAR T, SEEEUEIALE], 5124l
WEELRIG Bz 05 ), BRIk, 4
R HIELH] 2050 1, Hop 2B EF) 1586 1F;
FAER 2232 18, HA R BIER 1893 1F. K
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) R R R AIRE

B L R A B 8 22 AR A 51 v e Al | T 44
AT 2018 FHAFFTEMAEHIIRAN 136.4 1470, H
HR&D CH 123.7 1276, 40 3 g kN
3.1%AM 2.8%, [EILLRIESETE. # AN RLA
147 4, Arg R g b s — . B K AL BE SRS
E R EAR K =82, 2 5 Ht E 5N E
bR, BHIEF 11 K.

SRE, AFIRHFE IR

7N, BIESR

1. AL LN

A ) HH 45 B 1 B AR 5% B JE AT
BNIRDT, ARSATERS AT, HHEKA
AFNEENREN, HESREEZ TR AF
WEGH, FSZH, BaiH, thEhEFK
TAE, By E SR %R, EHRS A
FR) Bt 1y TR SR

2. FIKP

A FI RS E AR BORER, 456 3 55k
BRIG O, 58 AW 783 U 558 B L 1R B
RS 2 A PR — R A I B L

WA 25 BRTT T, 8 B0 A B PN A T 557
FIAT R M IEE B, REEHSN, AFK
SEREE AL, ARFETE T AR SATES
Gi—E B, S RAAUTT B B, W
PR B RAR R 2 AN B P E] . A ] BT 3R
FORFERG— LR &, & A A B4 ST
BTG AT o &1 ] [a) G B f
I, i gAY 254 T A,
2 b A ST N EEREAMHES,
AR PEGR . ARETFLE. SR NIAZ A
BRI BN 2 H Db 200 F I ) b 2 A M 0 55358 2%
Fo ST AFARVERTERSMMAE K LR
BT, AR T AR E BN, W
B 7 R AR AR R PR, DAACHEAR

FIRER, BRI EAS S Je A m R AR RS E TR

5% <5 S i B H DR PR M2 R AH S L E DR B T
AR RSB AL AR, A B TR

W 55 AR o

BB, ARG TR E N,
TR A% J ] SR SRV RV ) SR R AT $ BE
IBEEE o I BEAE W RE AR AU 25 e
BRI R SEAT S8 — PSR 3 R RE P AN,
T F) BA I H @, o w] AR 55 0
FAS DRI A AT & B B T A R E B, X
BB BHE3000/5 70 L ETE , H2Am AH
G BN E SRR, AR L THE
T HE RO H B PINE, FRAEHLE T R
HHISU LA SRRy MBI SUEA
JE A5 R A, DADR R R #5500 H AR A A A
AL R

DS BTN BRI T, AR
FIHESE . MR . W S TTAEA
Wromth, WESPiERRIZELEE. EFEHRYS
AP RERABES, “C=E KT SIS
HIZHIE AL & AFlsE “hLh” Hik,
TFREZFIBRIERERAT, HH I
& Kikas, WG . SAEE” 4l
AL AN N A, SR E A P
PIZR TARMR &R, w50 N s o ol FE fx
ke

ORATT BESRRHE TS T, 23 =) SIAIVE SE (T
AR EEERD, SR E R, 5T A
L TTBL T %A MRAL, X% B O TAE
SKATG - EH, WIS IR TR TR
FARSTAER o AR R A S AT 5 N E I 3EAT
W, R, B . IRILRMRL, A
PR A ESATER AR . ARIESLIFA
T 7 25 5T RE DR HFE BEAR &R, AT RE SRR H AR
TR A% HEAT AR

AP, AR R (e
E) Rz A ps BRI ER, VISR Sk
EINREE TR 5, DRERENRE. K
ML P 2 EEOR U, stz
2. ARAbAE 3 HAFEAT — 2R B, o
KA. FOfiE; 2, UREHR. f5h5.
EHTR (BARBED #HATLH Mk By,
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) R R R AIRE

IRFEN, BRI 3=, fEHFMEIRE
T, LR SRR S AT ], A HEE K
R AN e B /N, FEE SR NI R R 22 4
AP IARRIES . B HZ AL IES), e
AR T2 AR X L (1) Gk 2
AT TR, 0 EE K S B R Rl 240 7 S it
24 /NI AN BT e 4

3. TBH

AR FEMNARZ, BRER, EIHAME
L3NNI BT B ) 1 100 e /AT Rt T I R Sy
JIBE, BRIRR B AL R, #id =i T
NNy AT o

PNV EES T, 3w AR P b 25 4 v 2 R
GlREEE . R BT R E, #ASL T DT
R R IE S e S N NI UPAWNE S0 278 P S
BEARAC IR E, B s /).

WHEE M7, A FFE e AR B TR A
MU E R, HEdE Tl AR HAAR S, &Elk
A F RS G — B R LA A ZA S50, R fRipL
AP T NS /N 174 AP = I it
R, T E A TS, AT TR
A AR AR T = ARl i B ZH A
SERHEAT TR, ER4REH. T ine. ik
TR, SKEL TS, . R, s, A
BOR S BE A I T E B X
AP E AR HAT RS, TR T “ K
e WS, BUEZER. TBRWE, 48 T8
HRES, R T AEIsE .

BRRE, ArlHLAGN e, &0
I REAE 4, AR T & T\ B o)
RE 1B A ik, (HH T A " H a8k, 1
AFHENRS, EHFK, —ERE T
NEILAE=Siil e

t. KESN

1. &2Em

HHT, AFCER T A TR E
fts AEARL R R A i R AL
RIS W& HE . TR
W BT R St R, B0 T SRR & T
R EFPEE . WANH G N — RO 5
B T AS S5

2016—2018 4, AwEVENMWAREIEK,
3N 3001.27 1276 3919.27 AZICH1 4458.14
278, FEWE LAWK 21.88%. B T&IFTEHET
KIAL L= S A% ik, 2018 SR A = E LI
A FE RS K 13.75%, A N T R WA 7= i A
AT GE AT IB R W, R A
AR BN &7 ECORIESE T 2018 47, 130
TR JEAL T SRR N 1802.52 1276, ALk
K 9.25%, F B R Al EFR LA T
21y BEOL T RS L B S A B AR A RN I
NS, MRS TR e AR, RS
b, 38 I 5 A0 B B84 0 s R0 B 2 R 2R D BT
MATEZE, Sl e, RSP BN
[k 5 406 F i 39 Jo/mi, SRk L 55 i
N FECIE TN 206 1270 40 T8 kL K REF AL
AR A 616.17 12.7T, [AIELBEK 12.20%,
WA TG, 322 REEA R AN AR K 2
AR EIG KIS, KA SRR
1171.34 1276, [FIHRIEMGK 53.08%, FER
2018 FFH IR AEFA H S IEIE A RN B I %
T2 35 I IR B = P R AG ™= il
PUlt N 552.30 175, [AIHGT B 4.35%, 3222
FZ R 5 R R S R s, sz
BHLPAT s 4 TAHLMR S 3 & s iR i N A
125.68 1276, [FIELIEK 8.07%.

%3 EENETLMAREBFNEEL (E5: 12T, %)

AR TR 2016 4 2017 4 2018 4E 2019 1-9 A

[N di ke FEH] [N G | ERE | A G | EBRE | WA s | BRIE
Fin T
- 1324.25 44.12 534 | 1649.88 42.10 3.77 | 1802.52 40.43 8.56 | 1304.44 41.01 8.67
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Wt
B} g o 517.64 17.25 34.78 549.19 14.01 20.63 616.17 13.82 23.52 431.12 13.55 18.14
2
KA 256.51 8.55 28.88 765.17 19.52 38.85 | 1171.34 26.27 39.57 891.29 28.02 43.04
BRI
= 533.63 17.78 24.48 577.43 14.73 33.64 552.30 12.39 36.46 425.56 13.38 36.26

HH

TH
1{“*%79154 87.64 2.92 23.80 116.29 2.97 24.49 125.68 2.82 25.18 88.79 2.79 23.72
5 A il
Hft 281.60 9.38 10.65 261.31 6.67 21.15 190.13 427 20.70 39.86 1.25 53.59
it 3001.27 | 100.00 16.87 | 3919.27 | 100.00 19.16 | 4458.14 | 100.00 23.22 | 3181.07 | 100.00 24.26

FAPRIR: 2 E) R

FBHZEITH, 2016—2018 4, AF|ZEE
FIZERFELIGK, 2018 4F A F] 2R & B % 23.22%,
AL 4.06 N H s P RESKRE, 2018
S, AN TR AT i AR R 2N 8.56%,
2018 4= il M ks 386 KR o T S RN A 1
MEFE, SFECER Bt A THRL R R L 2
PR BRI N 23.52%, FHIEK 2.89 N
Iy R EEREMEUT SRS, A
R KT8 AR A AR BRI % 39.57%,
A LLIE 4 0.72 ANE 0, EERR AN LK
B8 Fe Iatg = i AR BB 2 36.46%, [F] L
K 2.82 ANE 4 A A TTHUE S B & g AR R
BFIH 25.18%, [FILLIEK 0.69 I~ F 45 1.

2019 £ 1—9 A, AFSEIE WA
3181.07 1276, } 2018 FUWN 71.35%; 475
FIZN 24.26%, 52 2018 FEHEK: 1.04 N4 45
A T M RE B R A 27 it AR B R R 8 2018
ERIE RFTB AN A PR . 2 Sk

SEPE T I A F LR B S BRI R T R

BAE, B AL TP S ks BT DL R
HIEE R I, AFEM IR KRB, 47
HEBFEA .

2. BARRA T

(1) &b T AT F

AL TS R AT kiR T2
R EEILRE, AL TR SRR A 2
AR PR BRI R R R AR Bk TR, A R v
b TR A = AR R Ml 5% = B I Vil R
Ry, wElHETA 9 Kb, FESMLE

MAAFMPEA LR AT . BE 2019 49
HIK, AFHA R O ECA 2000 Ji, 4
A —UJE N T AE /7 2500 Fml/AE, —yoinT
A& 71 1500 JIW/4F, 256 Tae JItEAT I ] Az
JERTA s IR SRR T HE. 5 g R Y
Sk 260 J3 LI K JEHAGTE . 110 2 L5 i A
B R 2 A Ak TR vl R T e D
A28 1600 J3 AT 500 Fmi. BEE A E 5 it
LT AMKAE FE RS 5, =) D I KR [ b
SR AT S, &80~ 30 1470, HBUERPER
ITHAT IR, SRR oA —4, BIERshE
H1, A BT A U R S D v i 2

AF R E AR, RN, e
. RS T AR, [FIEE P A
ARG, RIS =7 2 — e BN
i, =nz TR OR

A 4 N3] Fibn LF BOR S AN F L (45 ek )

BEHAR | 20164E | 20174 | 20184 | 2019 ?
1—9
BRI T & | 189192 | 1879.54 | 1693.86 1102.96
VR = 265.84 288.64 355.63 116.72
S = 323.38 234.47 234.47 126.92

P ANE Py

2018 4, 22 &) JE N T84 1693.86 i,
] Eb R & 9.88%, V< iHT < 28 M4 740 7 355.63
JIWERD 234.47 3. 2018 4 E ) E R
BIFRRZ, rRgiia iR, Rimr-siy
hn.2019 4 1—9 A, A w] JE il T84 1102.96
FIE, PMAN 116,72 AN, AN R TR
TSR SAF = Rals 80 & F e
SETh A R 126.92 I,
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) R R R AIRE

2018 4F, WA A ARG RN 15 0,
SERI AR 4869 Jo/id, 3R 1580 J5 0, P
PR 4233 o/l (£ 73.71 SEJ0/40), A7)
st SAC U I T R 7 P SR < 5 L 43.62%,

ErhE— B

A5 2018 i RMAT A KBEE T ($4x: 12

£, %)
%
BRI 7K Riaem | TERM
&%
MERCURIA ENERGY 46.46 18.48
TRADING S.A.
UNIPEC ASIA COMPANY 21.59 2,59
LIMITED
TENERGY TRADING S.A. 15.58 6.20
SINOCHEM OIL CO., LTD 15.22 6.06
PETROCHINA
INTERNATIONAL (HONG 10.80 430
KONG) CORPORATION
LIMITED
é‘ﬁ‘ 109.67 43.62

FAE R 2N E) A

RARE, AT RS 2 A PR
A Joy B B B R Ay, e A mIUSON SR Y 32
BRI

(2) A TH A B4 AT L 5 o

ANFVHM R R EE P TR AR, B
A ANEE. AP EZER. PBT W,
RERLIEWMAE. POM. PC. PPO. F K.
WA AR REANE. RN, ASHEMA. SH
IR B AR mEaeergE. TRkl S
TR RS B OIME R S T R A A
Bl RN HTRE S BT #
. B ZE T4, AT AR &SRR
R r= A et 58—, U B A = B S
FE, BACKHIME. PBT Mg, TolkrE
AP RUSEALE EN EE —, BRI SAH AR R
AR RE = e B b e 47

A 6 2018 FNE)HMMUL F A EHA (B4 Feb/fF. Fvd, %. d)

B FERE R HER FERERI R % PR HEMHE
AHUEE (EPAD 38.82 34.00 34.00 87.60 100.00 30748.00
HAR 50.00 39.30 39.30 78.60 100.00 16136.00
Uy A 15.00 16.46 10.25 109.73 62.30 11809.00
AT R 3.50 2.78 2.78 79.40 100.00 29030.00
BRI 125.00 121.10 121.56 96.80 100.40 8147.00
TDI 15.00 17.55 17.55 117.00 100.00 15104.00
PVC #AH i 20.00 20.30 19.85 101.50 97.78 6143.00

FAE R 2N E) A

QA MuAE

N T REA R L B 4, FURBLIL A
#, BRBONTEAMEF= % & LA B AR S
71, BEBEZEFZ 3000 2 FPAH IG5, TERKY
J62E KO R X L 11 AN A=,
“WE” “IWREFEN” M “Bluestar Silicones”
. B 2018 R, ARANEE (ERD
FEHE 38.82 JIMi/AE, ApE A ML R 34.00 5
W, 72 HEF R 87.60%, [H P44 & 34.00 73
W, =442 100.00%.

E A U 5 EE A KA (F
2018 4 3 H N E AT AR #4745,
HAT O 9 NN 26 %&E724%, ILA TR
A r= A RS 3T B AR, S5 A

WaE . mIEMEIR I ARSI R
TR . R R TLAE I, AN A EEEAIR, N
A U 17 22 R s BEINE B TR O TR0 K 4
T SRR S, TR T A R YL
Ak 45 1) R BE

BARKE, AREEAME R AR
e, ARTFRAER, 7oA g,
BV R K& AR AN E KX . Ak, A
FJ AR GE U AN E R R RS, e S gk S
SRAGLEAH 730 b 25 S T 3 i py, SR A
EHE,

@ TAL#HF

TR (ESTE N O 2p S o e o g v
B, PR E, REAREAEMAR. PBT.
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) R R R AIRE

MUtk PBT. WUy A DLRSEOKEE (PPE) 45,
BENHTEAME. R KER. 978 B
THA. BE. BESET. Hh, M
7 b AE B AR I AL . B 2018
IR, A FHHA P EM R EE 12.50 3 /4R,
M A P2 fE 15.00 JM/4E, TR RS 2.00
JIM/AE, oy E] R E A PBT A PBT etk
FE A AR, PBT AR B Aot PBT 7= g
Gy 6 JIW/AERT 3 /AR, 2 E S YK
PBT i fig) 75 28 = Rk tE TRESRL)
P o

2018 A F A=A A 77 i 16.46 i,
FEREFIH # 109.73%, 4580y A 77 10.25
JiME, FERYER 62.83%, [FHLIEK 1.54 ANEH 4>

BAKE, AR TREBERMREAE ™ T2 %00,
FEREREIUR NS 4y, TET I B3R SR
PERE AN TREERL = S BN, 2 Al
I3 7 e B P B TR PR RIS B ot AR 3

OF:Z4:/3

AT T 2006 FUE T2l TR, 2l TR
AEREE T REERA k. WHSERE, A
AR B E R EE — ARk, H
W 5 R 30%4 4. 2018 4, AL &
ZBR" i 39.30 TN, FEREFFHE 78.60%,
A5 [ 4R RN R AR B &R 39.30 J M, [A] Eb 4K
5.36%.

@PVC #a#t g

AT R ERLBAE TR A A PR AR (LLF
fAIFR “TLPHAL T ) RWHE . AT
PVC ¥R g4 7= k. 2018 42, A H] LA PVC
RIS g 7= BE 20.00 JiMl/4E, A= PVC B iR
20.30 Jiml, FERERIFR 101.50%, 498 i
19.85 JiMi, = =83 97.78%. TR FHAL T#
TEHGETH BT 2016 SE58 R, BT X HEE
AT, HRTMAIE™, 8GN
20 FM/AFEREHR . 20 JFIH/4FE PVC. 1500 Mi/4F
A R B % LB Wi

BAKRE, AL LHMENLSERENE

PURE . SRR W AE 54020 T 37 C 228 52 W]
wHITEFIL S

(3) 3 REHIR F ot B T AU, 5 1% &5
¥

A TGS BN 8 i E AL TR A
FRAE (BURERR “BIAR") g, HE
B R IR I G BR AR CBLURfaifR “ )
037D T B IR A FR A =] CBA R TRk “ 3
AR A E AL TR PR A F] (B
NEFR “HEMBEIR AT 257 FKl A A
Beo KA N BRI AS B BT AT, &
S e NG 24 58, b E BRI AN A E T 2
AR E AR Az — R K B LR LA S
faAE = Al W AR EE AL 55 W KA
HEZETTEORIE. AR ENTTIR PR
fa miiehs. BER TRRA R E E N AT
W HT =47 . B 1T A " HA 28911 i 2 6 1400
FEAE. BNT =6 7500 &/, THE
HUBIG R A VB P2 fE 110 T3 B/4FLE, #2586
A FERE 10000 JE/4E

ARG PSR, WA 2N TR,
PTG DA G B TRERAE -
LA RBRAGIE RGBS« B T 2
RBEZMEEARSE, SMIEW, HF
AR A7y F2 BEAE = [ EE 7 REL. R RELAE 8
KZF 660 2 AHAE S Fh i 4N 4 E 715
EWTRETIR. SR RTTHR. R TR
WUbEe IS 2 Mfelit. AR =B EER) 2,
BE—R. BRG JER. ER. FREEESE
SR, PAEMIT. 45 T E N TR
Ak, FEE I 110 2 AN EZ X, B8
BFRE . AT FBIEA IR Tt st
B 6 ZKBIEART FEHIA, A FIE G = i
FEALQH SR

A TR S BREC G b, ILA AR %
FRIAGE T IRER B E L IRTE T TR |
BN 1 ) SRR B E S, T BRI
A w2 [ P R OK R B I8 Y VR 2R ) B 3 AR
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) R R R AIRE

o m A AU e 6 i I8 AR B o 2 el A%
#NFNTT, S LA THU AR

T A . TR 5355 S 0

FA R AU 55 HH 25 BHAS BB A =) AEAR
RERMLAR) FIAE & = LA =] =K =R T
ANFIHMR, =FKAF BN T IS URAT
A (ERD) a4 JHE4 T F0E, TESRHA B ML
RIS BRACHLIIRIF A A0 A 7= U T 2L A ik 5w
)y, HETH AR 75 sl E 30 2548
R E 2B, EEARARHLE ™ 5 4 E ik
HLH T ERBI 1 40%0L |, FRPESEE. H AL
AL T ARSI R MPHENLS H AR A
AR, AR T A AL HL .

2018 fE#C iR 77 & 887823 Ji B, fHE
8683.52 JiE. 2018 R ZHIEHLES =5
AN 500 F1 46 &, HE R LT FE 25.93% A
19.30%; &5 M5 B ff A A v 57.05 T30k, [H]
EE3EK: 21.90%. 2019 5 1—9 H, Bifbhl. %
VLB E 508 198 /130 &5, & 7R f#
PR RN 51.97 Ji . BRALHLEE & TR E
FIT Kb PRI RS F B T AT M [ 5 % 7 5% % 3 ok i 2
R, iR E AL AT Bk, BN
B&

kT SR E L (B 6 Tvk)

Al ORI AR (T RAERND . RS
(@R SR, HETHEE 6 =X T xH
MEACEARZG A, o34 TULTR 2R T
WAL KB FAFAMIX. (ZiE %, SEiRik
AT, KA FIARH A SR E R R
K nm 28z AT AT E B S, RIG AT
A 200 ZANFELG =5, ABERIE 130 AN it
NAEHE, FEONTLIRFE . Hit Monthey. 3%
Huddersfield. 7LD Rk HE 5%

RYGEFTTIH, A FIA SR B
A AR SR AR EEAS R, A
A ERSS E E N AL AET T, An 3
B AR R RS IR, 2 N R SR,
2 A R BR B 8 B S LA sl IRER
BEIRF T ARAFREIZE DR HAIEL 5,
LVETRZIS . 2018 4F, % HUFIR R B 77 65
=45 H18 021 JIHRT 0.08 J3 0, AR &R
67.16 Jili,

A8 NERHNPE IR A FTEN (B5: Fed)

72 2016 £ 2017 ¢ 2018 £E 2019 %
1—9H
A B 2.89 3.69 0.21 0.18
PR 7 1.15 0.89 0.08 0.05
RE 72.83 55.81 67.16 50.12

2019 5

=R 2016 £ | 20174 | 2018 =9 R
BiAbAL 361 675 500 198
EAHAL 25 57 46 30
T I A 58.70 46.80 57.05 51.97

FAPRR: 2 E) R

RBARE, 2359 5 RAE SR I 6B, R
WA BN SR Ko kA E T R E R R R
SABES « AR, 2018 SR ARG H
PR Ed S PR i /i R e v b R (18 ek
fa. BEFEZEMG S L, BEESEA. K. &
‘AT GG T, BN A TG K.

(4) RAF &
A FEIAR AR 5 EEE R TR A

i LRARAGELEENE F R T
TR AR 3SR

VIR NP e sEE & Ty VS ETN N i
TRAGERHL AT, WAERY . Fi¥. B
bl 2 = Kol St . 2018 4F, A& Ak 2 5l 5%
SEIURN 1171.34 1270, [FIHHEEK 53.10%,
LA I E 26.27%, RIFW I IEIR A 7 FrEl
(2018 SE A/ FF44E, 2017 4EHBIFT 8 4NAD,
B Je 1R ik s mldnd R yGa0Hr, = mas
J7RE, FEAORANFR L 55 [R] AR S K I 6.00%,
FEHE KON 379.30 14T, DA R 2B 3 I RF 7= i
ZESAb, B STE A% 0 RER” RGBS, AW
B IE = A, A i R R
WKkt 2 %, FET K 20.20%, {E150k
AF LIS 13 1275
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) R R R AIRE

HE, mTEIRRIEE AT, KT
PRBN KRS K

(5) b #Hr5 F &

AEA PRI RE T 5 A TR K R}
WIHLR 28 FT R T0%. 2 &) 2 b [ T J b R
Tl p 2% 19 A4 E A T2 AR FE 5
WA WA B, AU % 7 A
KR TREFARTE AL, EFEH R+
O 1A, M EZRE SR E 24, BExRile
A E AR A 5 A, BB TREE AR A0 25
A, WEAMIF R IE 5 A, R S50 5%
FEIR, AFILEN TR EA RIS,
IR HEE R A, HAT, AR R
By ML, AHLE. BERR. B, MEK.
PC. POM FHIKZIRG R B MR AL LS5 —HHE 47
A HEHRFREAREENIN 52
R

2018 4, v w]AHH &R IR 947 T,
HhEFRH RS 113 51, Hehm kit
B 111 T, # 1e) Ke Aol B AR R 723 T
I\ )RR RS 3 200 2.36 1270 5e LS BRI
iH 133 T, JREFXHARKH ZER 10, 4

2050 1, HARBEF] 1586 1F; SRILALELF]
2232 1, HAkRBIEF] 1893 1 RiItHAEH
R 22748 11, Hrh R WIERH] 19834 1. 1E
F o mh EE R, EEER
MK R IR S P R (9 27 AR B “ —
ARG ARER LA TR RS AR < —Fb
R RRACSUVA FE I e 7 PR YRR 7V R
Bt “—Fh DU oL SR 70 BRI S HL i 46 07157 4
LRk o LR F5 2. 2018 4F, A#] 6 (&)
1T 54 T E F AR 17 TUTIARAE. 104 T4
AR HE o
SEE, AFIRHFEE ).

3. BEBE

2016—2018 4, A w85 & AU & I3k
A7 B JA 2 BRI i 3 7 JA e OB A T R %
2018 ZE43 70N 7.53 R\ 4.30 YA 0.56 K. s
WE, AFEIREE R K.

4. fFERBBRARL R

OrEIA

BT, AFESERDH MR X-Peak Il
H. B VIR & A gEmH, R

MR 24 . 2018 4E 35 L FI T B8t 73.52 1070, B 2019 47 9 AR, AFE
MR H Rt 58 AR 7 40.92 {47t
A9 BE2019%9 AN EELERAFEN (£42: F4)
. BE20194E9 H
<%

i H &K TiHAA TR BB KERELH
X-Peak i Fl Brid 600MW/4AE HIT HL i A4 A= 7 2 95910.00 57115.00
Xﬁl??ﬁfﬁ 5t A 30 3/ REFEAL AN 30 T3 /AR A E 76137.00 2800.00
10000 Mi/4E S dE okl | ARARERARL. TR Rl R Sh e AR S mtk g ikl Hh Bkl 7% 16022.00 1218.12
e 3 eE| R TREERREE 8000 /A, REFB KRR ZE SR 2000 /4R ) )
ROTR TFETFHfath | RN EEREE, B ROTR #4 & & IR E IR R &I E G —_—
BrelyE| R ARG =5, LT =i a e, B 6E N 3 Ji%% ROTR : :
T AL R B RN AR A T TR & & g, K PTG B H 1) 340 48 Ji &/

B e I, TERL 128.9 JiEAE AN T AR IR M= RY, Hh 4 100 i EAENE 57192.81 57192.81
) Ui 7 i

i%?}?%ﬁ;g% BB 30900 M 2,6- — FAFE AT, 30000 M PPE. = 71 WEATAGAR AR %5

(Dl\’/IP)— 30000 FIEE THERR—THE, BREESELr . BEAER . SuEis KA B sk5Al
R (P‘PE) P ﬁu; LR BRI E AT il R — HASTE B AR R TR L R KSR =R 95560.21 62038.00
. H@F%ﬁﬁ&ﬁamﬁi P TR I T S R R R TR — IR G 35KV AR HL i 4 Rl N R AL
B L A A3 3802 R — A 7 2 L 450
PANDA2 i H X R R E AT S, FERRIA R 17 I 38000.00 38000.00
BRI BT KA | H TR KA EE TR IE B 2021 EARHE, BUBT TG KALEE )T, %R e AT
I3 SHHE R T SR EATHE ) ]
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o~ R BE 20199 H
i H &K TiHAA TR BB e
BoE A N Mg | HHE 3000 M HLEEFLIA PR LR 416 WA Oy S B R A PR 2R A 346 IR 6188.00 6185.00
VAP2.1 I P SRR I A PR i i
BRI HER KB R e R4 274 TIRTCR IERRE, & 1) BLASIE
Ao e 9 28%. 5% & A 1EIKLE Daimyo 52 B i il i i A1 #9F 2 7 Kvitebjorn
BRI R Energi AS #H47, JG# ¥ 514 ERP HIERE H A (SPV) 50%H1 7] # 1k 78800.00 17648.00
B TR E NSO T ARGl
1200 W/4F 1414 TR T H R A IA B AR, BRI 4. 5#?@%2)‘5&@%&@6%7&?: xR L
Sk AR s 1 H oo, AHTEMABERFITELSOE, SRmBioF2r=mh, Sus/E% 9576.00 5982.00
i ) 28 1414 =g A\ 600 Mi/AEH 0] 1200 Hi/4E
4200 M5 22 253k W RA 24k [ 22 4 P 3 B AT TH ks, TR R 4200 I S0k A7 R 10072.00 10072.00
5L WAL T 5 KA B AR B REF=: 1000 Mi/FBEAIE; @200 HE/E
it K%ﬁ[ﬁ&@'ﬁh}fﬁi# AL @50 M/FE R FRE: @40 M/EZEIEL =R ©20 Mi/F sl 16600.42 13923.08
W IR & 5iH LA ©1 Wi/ BT 2% = AL 1000kg/4F BT ke 28 S44R@)300 /4 — ’ ’
) AR A LR AR
5000 I/ 4F 75 5 B R P BT 2R O 96 2 A A AR 45 10 ﬁﬁi%&&lbﬁﬂi,%ﬁi‘é%ﬁ%}iﬁ%\ ELy TaR
Eﬁaﬁ%ﬁmé;& FETHES S FE I 300 G (B, BERRAES R SN AR 20 B R 23102342 D
mgﬁ;éﬁ H i 5000 MiA=F=5E 77; BUERATA VRIS EUE . FESG . 35KV R HuL, 6000 M/ : :
) EVR SR R
EARICR I CRE A A LR =2 B 55 S 1 RE IR AR s, RN
GRS RGN | TEOR: LS TR HFC-23 JHE CO2 HiRktus; 28 MEEWTERA 21934 53 14860.00
IR AR B AR AR A e ARG AL REBOR MO . T B K S T ' '
ZURIP BT B K TR GBS TR 55 200 2 6 (B, Fiil d I AH 4000m2
g{iﬁ”ﬁ R T BATE B X AT F+4% 40000t/a A% i AT 1500002 1k H AR 7= B 63792.00 30310.60
R L 20508 e 4 . L T 0 0 e
5% 20 Tl VOM % i(gﬁ?@/fﬁ A Ok SRR E, WEREX, A TR R B 3044551 30070.00
BRI H
T H 1 AR AR AR X LR, B R,
MR R TRRE | B A ERDNREGMA b, RE=EBYEER . —BiN L4 R LA RER R A
PR ) — 3 TR G RACERE . RGE AR B E AN 23618.16m2. JpA : ’
RS EHELRLER), ST 8771.29m2
it 735217.00 409214.33

FAE R 2N E) A

QR REI

AR A O ) 7 Ml R B A S5 4 AL A A
JAERIH RSB, A FERR . 1173,
PR R HT I LA AR SR R, AF3E
FhA PR, BAREIHERT. W
TTEAARZ, BAEEZR, ~a
R S AE EEBOR, R A ] P9 AR BN A
b AT 2R T s — S B

I\ WS SR

1. M5 REAM 5L

AFRMAET 2016 —2018 FE4 I %555,
IR TINS5 B CRER B S0k RHZ R 2
BT T # R, R R T bR OR B WL
o AR 2019 FE=FFEM S MER LS
it

AT AL T TH , 2016 SEA RN AT
u Al 3R 506 5%, 5 2015 AL, 3
3%, Wbk 11K 2017 SEA RN E
FEVE Al 31 509 K, 5 2016 SEAHEL,
B 8 &K, Wbk 5 5K 2018 SEAF NS
FEVE Al et 507 K, 5 2017 SEAHEE,
BN 12 5%, Wbk 14 K 2019 SE =TGN
ANBFHa R 648 5K, G HE FIAR LT A 7]
Wb 25 500 AT B S AN o 2T BUR AR B
[, AEFTET AR %ZIEZE. Kbk, &)
T 2018 4 1 1 H R HAT Hr 4 T H A0
BTSN TEE U

BE 2018 FF K, oA A I B
7988.49 1276, P #E M & 1929.67 147t (£
B AR AR 1905.26 12760 2018 4F, /A 5L
BUENLIN 4458.14 4276, FiE I 14.28 12
JCo
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B 2019 F 9 AJE, AEGIFTE =LA
8368.54 14,70, Fr A H R A1 1892.74 14 7T
(E/DBB AR ZE 1887.72 12.78); 2019 4 1
—9 H, AFESEIENIRA 3181.07 1275, Hl
T VA 24.56 127 -

2. RPERE

2016—2018 4, fE & IFEHEY K, &
AR ABREE K, FHEAMKENR
45.44% B 2018 4 ik, 28 ] BE 7 S0 7988.49
{256, B EERBK 0.50%; AFREIE” L
EE 32.90%, JEFBNT N 67.10%, 7 4G
CALSEE Bk bt = et S ¢ =1

2016—2018 4, ~wlsh B = AWE K,
FEHE AWK ERN 2635%. HE 2018 FJK,
N TR B FE 2628.22 1476, B EEE N %
5.67%. 2018 “FJimsh 5 EEAFH R M55
(15 27.15%) KR (1 20.96%). HiAth
MUK (5 10.07%) 4758 (15 30.96%).

Bl 11 #%ZE 2018 IR A RSN = F

ME - gmwe
=45 27.15%

e A e
30.96% __ e
0.98%
Rl g
1.85%

YA 2

MR
; 20.96%

O (hr o
10.07% 5619

FAL R 28 MR

BE 2018 )i, AnTEMmEE4N 713.56
{278, B FAEEN /D 18.49%, - &R\ A Lk
fie 5 s, Mo h 2R mESN
158.03 127G, 5 22.15%, FEREMFR *
WES . fFaiE&a. e, RERE&%.

B 2018 FJi, Aw MK N 550.76
{276, [FAIHHK: 5.40%. $20KEE D HTiE iR
M HE 2% I RSO R, RS TE 1 DA

81.04%; THERIKHER 15.21 1270; MUK
HHRT 4 5 AR A 6.78%, 4B
FERAR . R 9.43 4270 FH T8 2R

A 2018 )i, A 7 HAN S A 264.62
1256, B EAEIRIRD 24.91%, HoAh oK £
NG RECRAL AR . FIKES Ak H R
T 7 % ) F A RS R, RS TE T AR DA o
64.90%, 1—2%F (& 24F) 14 18.94%, 2-3
3 B 11.88%, 3 G0 E & 4.28%,
LA B WK R 44 5 55 N AR R ISGR & v
H b 25.59%, fEHFE—#K.

B 2018 i, AFFHA 813.73 {4 7T,
PRI 4.37% . 2 FA7 1 E BN JEM R
12 B B A R R i, THR R A v
% 37.55147C.

BE 2018 FFJK, A w H ALK E A
109.12 1276, B EFIREK 12.41%, EERAF
LI R TG 4 A ESR B4 -

2016—2018 4, AR AEHL SN T = PUd g K,
EWEAMK 58.63%. A 2018 K, AF]
R B E A 536027 1270, B EAEREK
3.82%, FENMEETE ™ (15 22.78%). LIE
Bt (1 34.38%) FIFEE (5 33.43%).

B 2018 AR, 2 A [ E 7 K i E
At 1221.09 {676, BRI 3.48%, %
THTIHA TE 958.08 1270,  [# 72 % /= BUHT R N
56.89%. [fl & ¥ 77 i1 37.77 A2 70 F T A5 AR

B2 2018 )i, AFLIEE N 1843.06
fe.7t, B EFIRIGK 3.24%.

B 2018 )ik, A\ &N 1791.73 1478,
B EERIEK 7.70%, T8 R AT BRI
F BT

A 2019 F 9 HIK, AFE™SH
8368.54 127G, #2018 FEJRIEK 4.76%., Hr
WMBN T~ 34.49%, AERBI T~ 15 65.51%,
B AR E . HE 2019 FF 9 AR, &
F MUK RN 700.67 1270, B 2018 I
27.22%, FERLMMRIL, WIS A
o7 WA K K 488 T
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BTG, 2018 AR B R OREE T AR
B AR B B b E e A FIREl B B
Mo et —8, o2, ik
AREE A o ARFT BB 7 v [ 58 B 7 B R —
o, AR BIRE, AR5 R
B, B R

3. RARBFTHR H A

iEE g€

2016—2018 4, 2~ a i f # B ek s g+,
FEHE G KEN 63.89%. #E 2018 FJK,
AT A G AT 1929.67 1278, B R
10 10.04%. H o SEU B A 11592 1478 %
ANFA211.59 170, B EFRRRD 12%, F2
RIASAE WA S IE TR A ] 1.94% D BBAL, K%
A5F BRI VAL I S A 5 A ) L 2> B AL 1 ) 3K H
SAFEIA RMEZ R ZER, 48 IHREE
T 7> B2 AR A A 26.68 1270 HiAl AL 25 T &
129.00 127G, FAHE RATHI RS R
B RIE-375.46 1676, B BRI 187.24
276, EEERAIE)E T BEA R B R K
WD FTEL ADEUR AR AT 1905.26 147G, /D4
JBE AR B B 3G K 2 BE R A ] 2017 AFUSOW S I
/NG DN 8§ AN

B2 2019 F 9 HIK, AnlfirAENES
it 1892.74 12.5C, % 2018 EJRIH/D 1.91%.

BARE, AR T AN H8 R AL
RN, AF ATA AR PR, HlT
)& T REA R FNE A, FEOR 75 EAE R
b, B RRE TS .

Ak

2016—2018 4, AF A Frigi,
FEHE G KEN 40.76%. #E 2018 FE,
AT 6058.82 1276, HAR BN ffE 5
38.12%, AEVishfifiidi 61.88%.

BE 2018 K, o A B A U
2309.86 1070, BRI 23.47%, FER
o BAAE R B/ o BN A f5T S el R A A R

(5 27.57%) RifTIEER (f 25.86% ) —4F
WEINR AR B Fft (5 18.82%) H4.

B 2018 )i, FLIAME K 636.82 14T,
5] LL 2> 58.79%, 32 B LRUFAR 3ORIE FAE 3K o
REATIK K 597.27 1278, B EFIRIEK 2.81%,
HAKERTE 1 AN 5 EE 96.21% . —4F N F
W AR Bh £ 434.79 12T, 8 BRI K
135.99%, FEHN—FNBIARKER . —
T PRI RLAS i 5 o

BAE 2018 FF K, 2w R BN G E i
3748.96 {¢.70, B FAFJEIEK 34.67%, TER
KA RAT G 5 B K o AR 2 57 3 22
A K 1l 32.23%) R i 5 (i 52.34%)
FIRe. KR 1208.20 1270, B AEREIGK
23.71%, FERLRIEAS S A K MATH
77 1962.30 1475, 3 EFEIEK 71.59%, F %
AR AEA T E R

HEARS 7, 2016—2018 4, A 4
fREEE GIKEN 40.05%. #E 2018 £
i, AT AN 4539.83 1200, e
715515 27.18%, KIAMiS H 72.82%, AFK
B b b, s diiA Pl . [EI,
A TR AR AR S T LR K
fiit 55 B A AL L 2653 00 9 75.84% « 70.17% il
63.14%, B )&% 7 5l T 2.83 AN H 45 140 3.94
ANE S EM 1175 NE A

BI12 2 FA B 55 L
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6475.80 1470, #2018 FFRIEK 6.88%. A
A E S N 4873.21 12 ot, M R I6S 5
32.32%, KIS A 67.68%; A& %= fifi
R AER S BEAL HE RN 5 55 B AL L
RN 77.38% 72.03%A11 63.54%.

SAEE, TARA R MEUBA BT,
B GCRA T LT, 5 AR mE .

4. BARE

2016—2018 4, ~wE]EMANA K,
EWE AWK FEN 21.88%. 2018 F, Aw]L
BUENLION 4458.14 127C, [FILLIEK 13.75%.
F3, A E A 3423.07 1270, R K
8.03%, v w] 2018 FENFIEZ Ny 20.64%,
[ K 2.32 AN EH 4 .

W) 2 B 7T, 2018 48, 23] 3 1E) 2% FH &
114 923.18 127G, g N L EE 4 20.71%,
ALK 2.98 NE . Horb, HERAN
332.14 127C, [AILLIEK: 18.84%, EERHEAN
GHIRTTHN . BB MRS 2. 5% SR IG K T
EELH 236.63 1470, FIEIEK 16.28%, F
LR T H ARG B8 - M B K P 8, W 5%
P 22227 127, R RIEH K 90.25%, *
LBRRESCH KRS K. kKA 132.14
255, FIEHK 38.95%. BERE, BT RA.
N TR A S5 W S H 3500 2 ) 1 1) 2 FH 4 4
FERL 7K, 2 =) A TE) 2 B 62 AR R e
FE

& FRE T, AF 2018 FHRFEYL R
28.75 147G, %2017 FKMEIG N 28.67 147,
F B R IE AL BT A R AR I B UK
o 2018 LI A RANEE S A 0.46 12T,
[ LEHE N 11.52 4276, FE RGN /14 1
THRARMMEZRES) 5.

2018 4, >R EA 14.28 /278, FEL
B 10.58 1276, AEL 5 P a8 0 A =7 R &
BRI AR . 2018 4 A | EHFINIE M -14.11 1278,
A Ll 22.20 4276, 8 2R 5238 4 Fr {9 R i
BELEW; 8T R/EA 7 A & R RE

-146.03 147G, AFEIWIEEIEE AT, 205k
P iknk- A1)

MEFIFEARE, 2018 4, AT R EAW
B BE PR A 2 500N 2.73%H1-0.73%, s
TR 8L 2017 4EBGK 037 AN E AL,
TR R 2017 5 FBE 111 AN E 3 05

2009 % 1—9 H, A#RSLIE I
3181.07 1Z7t, RG> 210.71 147G, FRIHMA
AR B9 > B R BRI B 5 55 LA S A T3 A
Rk B R Fl A 2 AR R PR T 3 D TR 3 BN R
Bs SZHAE S 24.56 1278, FECIRZ> 15.74
1275, A THPRE B R Fi Al 2 St A B T T
W JE R 5 BOBON T B DL B AR A i R R TDI %%
B ST R R B KR T BT

MR, EFERAFENAFR ALK,
T &R Ge 71 e BT, 18] 9% A EDI R
RUNFRRE &, ARG T i X 2 = R S A R
LTk 5 N = IR R AR S

5. WAER

ZENEEN T, 2016—2018 4F, ARLE
T B I B A A B B BOR, 2018 AE A
ZEE S I N A & i 4772.06
.75 4481.23 {¢.70, BEENLS KIE, &N
N B H BRI 2018 FLE H P4
AN 290.82 127G, [FHLIE/D 36.35%
2018 FEHLE UL A 103.17%, W\ SZHL R &
BT

W SIEEN 71, 2016—2018 4, A Fl4F4E
WA AT, BTG & 2 ISR,
2018 FFH TG B 7 A I AT B R RN -291.72
.75, A 90.48%.

2016—2018 4, A 7] % 5% sl i e i 4
HGY N 115.27 44 764-2606.15 12, 76 F1-8968.46
Jigt, 2017 SFH TWIESEIEIE A F], A% %E
BEIE B HOBE = o

BV, 2016—2018 4F, FEEE
PR AWK, A5 % SIS  5)
WK, 2018 A ) B GG B AR I 4 i
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HN-155.48 /27T, AR 105.38%, F K
ZAR VPR A EALAT 5o, BB, it
EIE N .

2019 F 1—9 H, ARKEIGEMERE
HEUN 6.29 42,70, 32 B2 21 BRSSO 3O R 3
KATE: ARSI A AR A0N-93.93
2755 R B IE S R AT 115.08 12
TGo

SEE, ARSEIESIRILGE A TES
WO SEBILJoT B AL s 2 A5 DY B 4 FH PR AL AT 52 i,
B, BT R XA BT 4K
S 5

6. 12MAEA

MEE A RE J1 4R, #UE 2018 K,
o8 T B B SR AN B H R 4 ) 113.78% A1
78.55%; A 2019 4F 9 AJK, LIRELER )
N 108.28%K1 73.43%. 2018 48 P45
F LN 12.59%. BIRE, A fGiEE
BH N, FEIAREGRE I — M.

MK IR i Ge I fa b5 B, 2018 4 A A
EBITDA A it &, v 420.83 1Z75: A, 2
7] EBITDA F| 2. £ $f1 4= 3 5 % /EBITDA 4
BN 2.19 5 A1 10.79 5. BARE, 4G AaH
N R D N E |42 LY VA 3PS b= N/A S B 27N
i RE )i T HebriE

B 2019 49 AR, RS AFHE
& 172 4278, HHLREEEA 9.09%, FHIREEFREL
AN, BRI E RN R 4F, AR S
it KBS /1N o

AFE ZHKEUTEF RIF, #% 2019 £ 9
HIE, A#FIRE & KR AT %215 250
5100.00 1275, AL 2984.00 147G, A7
[ mlR IRl RN, AFEE 7TX B
A ETWAT, A BRI IRIE.,

7. SEMRSRAHEL

MRYEA T AL CbfE R ) GRAT
i) (HLF{E FARAY: G10110108011480101),
HE 20194 11 H4 H, ArLREHEMNAR

EA, CaREREETES 4 ZEREL
X, RERATARGUERTEG AR AT EAT
ot 55 R R TR IEAN R . BhE, &
AR B AR O R

8. HAHE A

xR SR AL T A AR 2 —,
FURDY 35055 1 A i A A s AR08
MR E . RS RIS ™
dh W THUR S B HIE . AL TR RO K5
B, PV A R T, AE 2 I 24
O T R AR LS, 0 5E
F 5 ARIALGHITEE, SV EH A
SRV, AR R 1A w0 BN ) e
JEA R A AR, BUR X2 ] )
SCFFHIER

BT IATIABAT RO, XIMEFHEL, »
FIFEGIER T, 48 1 LA 55 XU (0 25 45 40
O ) BEARGUXS RE IR 58 o

9. N5 W55

B 2018 HJi, A A AERGT 2 A1 817.27
1256, fiEit 444.87 1270, BEHUmEN
54.43%; #E 2019 £ 9 A)E, AFAHE™
S 873.07 148, ffiEit 539.38 14T, B
FPERUETRN 61.78%, fi 45 fiiHA AT ETF.

2018 4, Aw|AFLIE LA 1.14 12
TG, MHEERI-18.94 1276, &b T 5 H0IRE; 2019
19 H, FAFSLIEIN 1.88 12T,
SEPURE SAT-11.01 1270, FEERAF LN
BRI T 6, WWNBUIR /N LI 55 2% FH R
H TR

BARE, AT R E A HINGE,
(LT WAk B SO /NN E L AR

N KR HERIEGRED O
L AP B 23820 8 IUA AR 409 ®em

O F) AT R SRR AT FUE N 15 12T,
17 2019 4 9 B JRAHEI% 1 0.31%, K65
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) R R R AIRE

1) 0.45%, X2 7] ILAT 53 55 AR S 25 A6 500 /)~

B 2019 49 AR, AwRE AR,
A 55 BT AL LR K 5 55 AL B R
I3 BN 77.38% 72.03%F1 63.54%; DL 2019
SR 9 FJRIM % HdE A, %8 2019 4 10 H
CRATHI 154276 “19 F 46T MTNO0S” F1 11
HERKATH 151278 “19 H46 T MTN006”, 74
RS RAT UGS, ARBEAmGE. 2
15t 5% Bt A= A EU 30 KA 57 2% 0% A 4K L 2 43
Wl ETEE 77.50%. 72.21%H1 63.85%, A
ARG BE G N . B8 B T SRR 5 A
Bt T 5238 A 7 A H K A " BRAT R
Jfi g5 et TH, AR SLhrfissfabr s T
A

2. AT ZIBARIE ) AT

2016—2018 4, AR L EH M EBMAN E
I3 R A SR B R R LR AT R 1Y 216.75 15
287.78 i H1 318.14 1%, AR A EIG IS &
73 ) R A A o A SR AR AT B 1Y 19.01
fi5. 30.46 £ A1 19.39 %, A& EBITDA 4%
AT EE IR AT AU 1) 19.51 5. 22.54
1% H01 28.06 1%

A TS5 5 BT 2020 4 504,
BB\ RAT B AT 8 A i 2 s AR AR — A 3
WIHIE® R, #E 202041 H3 H, AF
¥ T 2020 AR SLAT A EE A 205 126 (LA
NIRRT AT EE” ), 2018 A A
EBITDA. &E G EMAMEE T4
TR A S R AT A RE 1) 2.05 £i5.23.28
FEA 1.42 £%, AT EIIA K.

SAEE, ARAEESI4A R EBITDA
Xof A I r 0 S A 0 1 LR AR FEAR 15

+. &g
AT AR, AT~ Reid ), s

SEAPAL, AT ARSI A A AR, TR
58 AR SE ) AN AR 35 1 Ak A 58 o AR

—E M FH AL

A ] ER LR A TR 2 —,
i E IR, B, BE, AR CAE
T UM TR S I SR A Ry, AR
JRIZ TG, 152 WUAH 7 AU D2 T R T B R
(RN AR, Zo0Ta g J158 .

AFIEFIRIER AT G, B BRI
K, PEmaRE, ElRHIER. BHEl, A
R PE R E MR, B SEARRE TEES, i
E{ERITICE

o FE EETE B I E LA EBITDA X A4 Hi
rhT SRR R DR B R FE AR 1

KK, A EPREFIS AT N T A A=
TR R 25 5 R AL 2E S e
RIS it A THURS B filid . A6 TR &
TR SR, QR RFFAERBL., 3. $
REEHFHRS, AT Es ARk —D
Wk, ZREHIE, BETEXN AR IR EE

BT oy m] AR AT A AR K A B
AR IR R SR G VAL, BREGBHE AN,
N s S T B Nt N N A
PEMR o
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B 1-1

BUE 2019 4F 9 AN A BRALLEHE

BshEE AT RETERERR.
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M 1-2 8= 2019 £ 9 B K/ R ¢ALNZ2# [E]

| + BT A H |

I

o
A

}7
}7
}7
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}7
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. &
& % HL 50 w =
7 & w % () % it 5 A
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it 1-3 &ZE 2019 F 9 ARAREZTLRIBR

5 Al 42 R S AR (A7) | FREE (%) FEWF
1 HEERE (EED BABARAF 1536558.92 66.78 T 7= i
2 rh [ A4 TR A AT BR 2 ) 422121.93 69.20 T 7= i
3 R TH RSN T 235408.12 100.00 LT 7=
4 T EL TR AR AT 100000.00 100.00 B
5 AL TARACH R A 333821.96 100.00 K
6 o AL AR PR ) 160000.00 100.00 TR
7 HhERE (ERD BAH 82422.05 100.00 IR ESEH
8 H SRR AR A F 33282.57 100.00 B ) o 3o
9 o E L SR A A R A 684300.00 72.73 N
10 A AR A F 51100.87 100.00 T 7= i
11 A TRFER 7R A PR A 7] 18762.90 100.00 BARNMRS
12 rh [ A6 L 45 BR A 7 84122.50 86.20 Sl
13 A TAS St 15000.00 100.00 HIfER
14 AL T o E H AR A 85714.29 35.00 LT 7= i
15 Hh b T T 4879.29 100.00 R
16 WREERES ) HRAH 1000.00 100.00 Tk
17 2 AR A R A 72000.00 100.00 BB AR
18 ChemChinaHK CompanyLimited 0.85 100.00 | EAMEE. HE%
19 AL T2 PR A 0.88 100.00 | AHNERE. KE
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MifF 2 FEWMSEIRRIERR (s4v02)

HE 2016 & 2017 & 20184 | 201949 A

W & S

WER B =({2o0) 539.27 954.06 790.66 751.74
Zr= A2 oT) 3776.42 7949.12 7988.49 8368.54
B B3 A it (12 ot) 718.44 2144.94 1929.67 1892.74
W% (120) 795.10 1939.23 1233.91 1575.03
KI5 55 (12.0) 1519.62 2267.53 3311.01 3298.18
AR % (14 T) 2314.73 4206.76 4544.92 4873.21
BN (f200) 3001.27 3919.27 4458.14 3181.07
R S F(120) 51.54 3.70 14.28 24.56
EBITDA({Z.7%) 292.69 338.15 420.83 -
ZE R IERCIT) 285.14 456.89 290.82 6.29
B gzt

B TRUR e I BL(IR) 9.28 8.59 7.53 -
e e ) 5.68 531 430 -
KT R R EAR) 0.79 0.67 0.56 -
AN L(%) 103.41 108.71 103.17 97.11
B (%) 16.20 18.32 20.64 21.64
SR AN 2 (%) 4.76 2.36 2.73 -
VPRI R (%) 3.54 0.38 -0.73 -
K I 5 BT AL LG (%) 67.90 51.39 63.14 63.54
AFB %5 A EL 2R (%) 76.31 66.23 70.20 72.03
BE= A1 5 5 (%) 80.98 73.02 75.84 77.38
LB L (%) 118.19 92.31 113.78 108.28
T 2 (%) 88.53 66.48 78.55 73.43
28 4GB U (%) 20.47 15.14 12.59 -
EBITDA F| 2 550(f%) 2.46 2.37 2.19 -
445 55 /EBITDA(f%) 7.91 12.44 10.80 -

E: 12019 FZFEMSHBERZ T 2. S RS R RI AT 9F SRS ABRERAIT NS TS
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MifE 3 FEMSBUERERIEIR (a8 kx/2n04)

HH | 20164 2017 4 20184 | 20194E9 A

W & S

MR BE = (10) 9.58 10.60 4.79 8.77
B (1L TT) 602.03 753.80 817.27 873.07
B # B3 At (e oT) 328.24 345.39 372.40 333.70
FE W5 (12.T) 64.50 49.60 76.00 54.60
KA 55 (12.00) 59.85 126.22 190.83 245 .46
A% (1L T0) 124.35 175.82 266.83 300.06
BN (f20) 0.97 1.55 1.14 1.88
R BB TT) -28.31 -6.06 -18.94 -11.01
EBITDA({Z.7t) - - - -
2B I 412 00) 285.14 456.89 290.82 -42.81
B gzt

BB B BUR e B (IK) -- - - -
1258 A e B (IK) - - - -
KT R B R) 0.00 0.00 0.00 -
AN E(%) 321061.14 274142.92 401911.68 12434
ENVFIE 2 (%) 88.10 93.28 89.07 97.02
SR AN 5 2 (%) - - - -
VPRI R (%) -8.62 -1.75 -5.09 -
I 5 BT AL LG (%) 15.42 26.76 33.88 4238
AFB %5 A EL 2R (%) 27.47 33.73 41.74 4735
BT A1 5 5 (%) 45.48 54.18 54.43 61.78
LB L (%) 4935 28.56 29.92 38.62
B L (%) 49.35 28.56 29.92 38.62
28 4GB U (%) 133.58 162.18 114.69 -
EBITDA | B 550(f5) -- -- - -
A5 55 /EBITDA(f%) - - - -
E: 2019 = FE M 548 R E F T
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Bt 4 EEZWSERBTELR

I & & it HE A K

B KRR

PR AR

FERPEE AR | () 2 E5YE. WKE= CRE- LD /E#Ix100%

EEE SRR | (2 n TR HKE=[(ARWI/HT n F)n (1/(n-1)) -1]x100%

A BB SRR

LERR LGRS

B GSUR B OBL | BN G35 RESUIK 3R 40+ 25 R SR 4D

FE DR RE | B LA A7 57 14

S R | DN TR B

BLEWONEL | BB R A SROU SUCEI LGN < 100%

RIE LA

BEAWEE | QPR SRARIE SR 1 A #E BRI R655) <100%

FHPUREE R | R/ AR < 100%

i

ENAREAR | CEMSON-EDE RRA-FL G S M D 78RN x100%

55 At ibn

BrEAmRR | SRR P S x100%

SRS BEALLE AR | Affiss (KIFIS IR 5+ &) x100%

KIS B AR | KB5S/ (KIS A E R EE) x100%

AR R | HRRBVATE FH B x100%

KW EGRE /a5

EBITDA F] 2454 | EBITDA/F| B3 H

A E7 55/EBITDA | 42 #£% 55 /EBITDA

T BT RE 1 fabn

WAL | WA R = &R s 75 A 1> 100%

HEE | GBI E -5 AR A 1% 100%

LEWERB L | LE WSS R E SR 76 E1Hx100%

eIk ey A T IR s A N et A e AL R
S A S5 =R B AR5 5 P4 R 7 5+ — 4 P9 SR 0 IR 3 £ o+ A SR
KA =K AR+ R 7
AR =5 6 5+ A6 %%
EBITDA=3E & &+ FH AL T J2. 32 Hi -+ [ 58 55 7= 47 TH -+ 4
PR S H =B AR S S 8 TG RE S
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Ui 51 ERKEIEAS R ERE S

BB 78 MK IS SRR =F LN, 958K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH () BALNHELS, W MMEMHERATH “+7 “-7 FF53HT
PR, RN SR T AR LR R
EHESRE aX
AAA FEGT 55 HIRE SRR R, SEARA ARG BE BT R, 320 KU IR AR
AA BAERSS HIREJIRSR, SEARMAFHHILMA K, B4 XU IRAT
A BB 55 RE T EE0R, B AR DE R BT, 2 UK AR AR
BBB BEEGTS5RE 1 — B RAMGFIATENRCR, LR —
BB BAERS RIS, ARILTFARBIEIAMR, B2 RS
B FEET 55 BORE VBRI T R A R DFAEE, B MR &
cce BB 55 IRE IR LT RAFII L DEASE, 120 RS R s
cC CER = BRE AL ATERAT R D, FEAA BRI R34 5 55
C RefE 55
Bt 52 AREIGSFERFRREREZTX

HRE BHE R 15 A B B R R AR S S5 2

B 5-3 TR BEREEX

B VB VR R SR S SR R — A A A 7 R REME R4 . BES R ITFR
R

WERERE X
1E T FAEBRZAREER, RREHFRFRT A RENERCR
R fEHAROUARE ,  RORERFFE S5 AT REVERCK
il FAERZ AR, RAREHFEIORRH AT REPERR
KIEH RER S T A2 M R 3R v A RE A DA, ORORAS SR 0T RESRT T PR BANAR
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B KA IRAE A P8 X F
¥ B4 & B A FRaF)
2020 & 5 WA B 248 69 SRIZ IR R A

ARYEAR M B R AT & BHE A S0k S5 RV, Ik BHE RAEAR I BT0iE S5 20h
BOW N FFEEIEAT BREAVP S, BRER VAL R R EAVP A AN 2 I ER BR1E 42 o

AL T A A R 28 ) AR R & B3 45 BRER T 2 BORHE 510 2R S A Se Bkt
R RS R AEA I GO A BOW N B D SE B RBRERVESL, ARV SF R 5k
3 A R AT BRER VDA 1

o ] A TR A PR 2 ) A S 5 0 2R TR, B0 AR T RER o AL T AR A
A PR m) BA AT P S 7 AR BOR S M i BRI, v (A AR AT IR w) N K
NI ARG 5 DS TR IR AT R Bkt

BRE PSR H) EH EAC TEBIA R AR A B ERO . SMREE B LA
WG RAE S, Wl EAL TRBIAA IR A I E KA, BRI L B B AT
AEXT Hh [ AL 8 A BR 2 =) BA G0 Y 5 407 AR BORFEM (R S 0, IR B A5 K
WOZF AT LA, SNXHZ AT oM, S S SOR S IR A R .

b E e TAERIA IR~ FANRE I SR BLER BA PP UTRL, S BUK S B35 Joixt o [H
A AR P BR 22 =) A S 153 T P 2 S AR A 1 DU P, BB 5845 P LA LB P2

ARG RR IR N 5 B A TR IR AR AR, IR ER I
HERERVFRAR S A R o BR A BHAERFLAH SC e 002 I AR R BR A PP T A AL
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	（1）行业概况
	（2）行业供需
	（3）行业关注和展望
	2．特种化学品
	    2016－2018年，公司营业收入快速增长，分别为3001.27亿元、3919.27亿元和4



