f 0 % 2y 0%

BX&[2018] 2459 =

REREIFHFARAD BTN FEATERARAT 4K
K HERARAEBEATHE R ETERFRAT 2018 £FE W
W ERH#THEE/NTE, HEPFEAIEEAARAAE
WEHEAFERA AAA, FREENRE, PEMLTERAARA
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FEC T ERFGRAT
2018 FE LA HIERE TR IR S

TERLER
FIHRKEERFR: AAA
PRRE: fa
AEAFHEAERIERER: AAA

KRR ELITHE: 15147C
AHIFHIZREIIR: 3 4F

BERN: BFEME, 2 Juek
ZITEBY: HIBHRAT K

LG AtiE]: 2018 4 8 A 30 H

Tt 25 B 172

TiH 20154F 2016 4F 2017 4F 184E3 A
MEHT = (1271) 43425 53027  954.06 988.25
BErE A (14.78) 372514 3776.42 7949.12 8050.13
GRS & () 706.57  718.44 214494 2113.97
R 55 (1275) 1447.99 79510 1939.23 168551
KM% (1275) 921.00 1519.62 2267.53 2615.40
A H#fi55 (1L75) 2368.99 2314.73  4206.76 4300.91
B (12 78) 260253 3001.27 3919.27 1098.81
FilE BB ({2 T5) 3210 5154 370 3513
EBITDA(1ZJt) 22841 29269  338.15 -
ZEHRIMER (L) 22329 28514 456.89  49.79
EOLFE 2E(%) 14.01 16.20 1832  20.94
TR PR 2 (%) 0.17 3.54 0.38 -
B GUfii % (%) 81.03 80.98 7302 7374
EEES EAMELR %)  77.03 7631 66.23  67.05
WAL (%) 7997 118.19 9231  102.79

ZEME RS (%) 1091 20.47 15.14

4R 55 /EBITDA(f%) 10.37 7.01 12.44

EBITDA FI| B &£ (f) 2.20 2.46 2.37 --
iE: 1. 2018 F—FE WM HHIBEARZF I 20 KA P 69 Rk
FALR ARG AR S

MU

S S

BBFE: lianhe@Ihratings.com

BEi&E: 010-85679696

fEE: 010-85679228

Hodib: Jbsim X ISR 2 5
s E AR R KE 17 2 (100022)

PR :  www.lhratings.com

TR

1By rp B KBS A LAk, A E L AR
AIRAF (LAURfEIRR “ a7 8 “ P EL T
FEH B TAT A gk SRR FE A e A, 7R T3
MRL R RER G R AL BRI R e
i AU S W25 & S5 40 7 T I A B3
(RS2 BRI #4, WS Syngenta ( LA T fRiFR“ 2
EIEAF Ja, AR ETA B a6
KIEIEK, KIESETE T 2 " AR et AR K
MEBRTZ TS T, R, BETE PG A R
AF (BUFFRR “BRERE JFH] 2017 4
A TR SRR FRE 5155 i E. >
O AR B A o B R S5 PR 2 T A\ AE K SP
SR P47 THI 2T

AR EETHENIM T EBITDA X4 #
HA SRR R AR . BT A R R K
A5 IR 150 B A 11 A 1A S 408 152 08 e T ) 45
VRS, BRA TS YN, A HASEHE 2 A e
LIRS RRAR, Atk &

fis
1. AR RBL, 75 E LT
HAL T A

2. AFWIESIEIE AT, B BRI &
Bas KIEHE A, KIESETE T A "R ARk
FARKEFE R385 77 .

3. AHEGEEAAEEMER, ZEIEHIIRIGE
VAL

4. NEIZEESHBLE TR EBITDA XA
AR RBE R IR =

xiE
1. wREBERGERAR N, (Af55 5d8 )
i 2o

2. AR H R NS IR AR A SR E
WA MRS RN, 2017 ARV RE SRR
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A BA

—. AREFAGTHEIZHPERLIERARA S AT HAR “i%
NE)T) R, BRETREIREA RS QAT EAR “BHRETE) FX LG
FHA LR M. B A AR AT RIE

VR BE AR RERKRS T 5z S MR EX RN, KA.
WRAR 5% 8) B AT 0P BAT AR BN B RIKX Z

= BEAENEESFEARBIT R PAEFmELSH, AAS;EHK
WEPTH LA IPRARE G T A% B, AEGR,

W, ARE PR RIKS TARYE S I A 31Z BT BAT FaAR
B 690k 2 V0GR B 3% 8] Ae AL AT 4 REA AR TS Hoh i
P& N

A, AMERTRXXESE, AL RE AL, B

P AORAE RIFRLE R A BN ABGOR 60 B 80 ARIBIRIZ I
Bk, EAXMNERSFRATRAETL,

FE AT R H A R4 3
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¥ AR A R R R

FEC T ERFGRAT
2018 FE LA HIERE TR IR S

— EHR

W E A TR R AR CBURfEiRR“ A7)
FALT 2004 4 4 H, 5248 H % B [E p5 [ 2003]
115 ScHibHE, EREER (EED BAHF (5
B AP EER ERD BRrARAR, DIR
faifx “HE AT FrpEZ2EAT (D
RO TR B S EA R B A, SR
J& B 2% e B 7= M BV I oy (LU AR
“CHES bR 2017 4 12 H 18 H,

2 H % b B % B R e fiE, AF]
4 R A A ek o B B AR, AF]
ZFREH R EATAERAR” AT N ELL
THRARAR . #ZE 2018 4£ 3 AKX, A
M BN 110.10 1276, B %P H BB H A A
A] 100%MA, A FSERRPERIN . A SR
BEA 115.80 147G, M BEA AR AT LRI H .

ANFRIEENN T FMEL”, &
hnER A EA, B, AFCEBERT A
TN R A= i AL Rl R A Rl Ak 2
SR T RS SRR LT
WM B & 3G A TR AT R Z0k iRk,
WG TR R TR A EE. W
HNE Gy IR IR SE B AL T AR R

2017 fENF 52T Syngenta (LR faifR
“CORIEIEAE DRI A 2018 4 3 A,
AFHHA R AR P EZEL TERRG A
FBRAFSE 19 X_gTAF. AFREDIAZE
CGRBINED) EFLE . NHE (RE
LR WA RIR RS (5 8K
CRERALER ) ZEHRAEERT T .

B E 2017 FJE, A A A FF A
7949.12 {270, BT #H M a 2144.94 427G (50
B AR AT 1937.56 {470). 2017 &, AF]SK
PUENPYN 3919.27 4278, Rl 240 3.70 12T

BE 2018 4 3 AR, AnIEH B
8050.13 1470, P # Az 2113.97 {27t (%0
O ARz 1975.93 1276). 2018 4 1~3 H,
AN SEHUENVIN 1098.91 27T, FliE KA
35.13 12.7t.

A FEIFM AR T AT X DY PR
62 5; EEREN: TET.

=\ KEARHAZEGR

AFEHUT 2018 EVEM 30 4T ISR
WU, AWHAAT 2018 4F [ 58 DU 1 b IR 40
CRAUR AR “ A ISR 7D, RATHUE 15
fe75, IR 3 4 A S EE T AR BUERFAY
B B —OEAR, s — AR BEA &
0 A2 S AT

A H0 SR A S AR B R A T A
BRAT K

AR S A AR R

=\ BIEFIBERAE

2017 4, A EEAF R4 R IS,
R FRE 225 Aa ) o R R g A TR 4 i) [ bR
IREE, 0L gh 0 2 A P A R R D R
2017 FRHE L FFis T SRR i T B
2017 4, FKEE WA= SE (GDP) 82.8 /114
JC, FHSERRIE K 6.9%, 25 E 2011 4
DR EREF . BARKE, PUHHLX 25
glaAE, W, TSRO i, ol
CERIRFER G [ BT B G A BT,
JE R PR I K, #E ORI s 4
[ 5 BRI P kAR A (CPD HATRITE, Tk
AT AR S (PPD AL A = #5014
BEAEFEEL (PPIRMD JkiRHE R #ilig Ml Ry
2P NFEEL CRIE PMD ARSI b 5 5505

¥ E 4G & H A R E)

4



BSEEYGHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

RS IR AR

e ARflEL PMD SB/NE T 5olg
HRUF

FRURR 16 LA RS 56 R 446 5 448 K 5 XU B
5. 2017 4, 4 E— A LIRS H 55
W 17.3 JifZI0H 20.3 Jif2 76, SCHLAE i
& (7.7%) RSN E LLITE (7.4%) % 2016
EHFT LT, WBURT (3.1 it 2016
USRI SR A R HL S H 4k 2 )
RA U AR HEAT B SO R 2 Rl BB, I
BARAN A 33— 0 T BURF R AT
N, B T ORI 057 45 AU s I8 4 Y PPP
FEE R 9 Bl 5 B R IR (a1 5 0%, HEsh &80
Ko R R 0 B TR A A2 45 F e
H OGS B e RIAEE . 2017 5, RATIE
MZM IR MECE TR “HIEHEA”, THEe

SEEPARE: FIEREACERRFE T ML,
M2 38 FTISE s #E 2 BT HUBL IR T %,
Hp N AR R ey =0, B 45
ol AR B E (71.2%) i L
AR ARMETICEA T A, SNE
fith 2% KA 4K A 1 K

Z RPN ARER PR, Pk g Ak sl
o 2017 5, FWERM A= HAEBLF; TERA
T HELA M 25 1 SO HEST P LG B T2 DA
Ttk 53 B G AR R 95 sl A1 7 B I [
FHE ST, RE WM ERH— 50k,
T AP PR EF IR G, b Al ) s 43
K RS MARFFELPIG K, 5 =77 X% GDP
WK TIERE (58.8%) % 2016 F/)MiE_ L7,
TRF AT K EE &,

[i] 5 BE P 4 BTG MO S . 2017 4F, 42
B[] o 0 7= 4% B8 (O EAR P 63.2 e ot [Al
FEIE 7.2% (SEPRIEK 1.3%), 38i#E 2016
TR 09 NE AL o, RAHEEHE (38.2
FC IO A EL 18K 6.0%, 45 2016 £E141E 2%
FER T 2017 FLISKA B TR AT 2 T
SR, W AT EN . AT BT S

T kS5 G BN A M AW P e S E N

SURIEEAS 5@ S 2 HFL PPP T H

G2 M7 PO R TE T, 3 T RIE+#%
TR, BARORE, BT 2017 FLCRER
B At g o e AT ) 7 A, b
TERAZGHE (7.0%) EHAZEAS, FET I
it 28 T 4 A E TR T AR R R DA R AE 8
FATAT nsmtth 7 BURF AR 5 K S 1 =
7 BUR IR ISR 5 Bt #5954 =y GDP [ Rg
B LR B, JE A e A R
(14.9%) /N B B DV A G (4.8%)
ANIE_EFE, HiE— B REi R EARKES
7l 2 B T2 AUEATRY -

Ji BT PR R R K S 4. 2017 4, 4
] 4 2= 2% i B L8 36.6 Ji44 0T, [FIThIg K
10.2%, %% 2016 /Mg [Hl 7% 0.2 4N H 73 5. 2017
M, A E R ARSI 25974 T, [\
2 XK 9.0%, FIFRUTHE R 28 SL R K 7.3%,
Jea BRSO N ) 45 SR T PR 3 K R o 3 J RS T 19
K o NI Fr sh 20 5 K ) =1 B RIE . Bk
F TS HE IS, WO H A&
e SR VH D AT R R IRIG K s TR 2,
WHEEHM A S A R MR KA AR
T A4 ST DI R PR R B s X 2 A Ak
SRR EIEKEH .

e TR IR S . 2017 4, EHAEEL
GHARRFEEE IR R BN T, AN R R 2016 4F
B [RIEE, N b E N Ssrs T mer. Ko
T v A M AR R SO AR DR R AL R B 1 gk
3K, 2017 4F, RERYR ZEH 0 SE
27.8 Jifeot, FFILk3Ehn 14.2%, $E#H: 2016
ERIEIG K. BiARE, HHOLEME (153 /i
J6) A EE (12,5 JifZon) R4 bk
10.8%#11 18.7%, % 2016 4EXy KIE Lok, 7
lifiZE 2.9 JifZ. 76, ¥ 2016 4G iRl . MR 5
T RCKE, 2017 48, — R Zyidk o R g
MO R E (56.3%) # 2016 FHtE 1.3
MNES R, RS . INEIRE, 2017
S, FRIEDGSEE L RRERAN AR B H 1) ) K
15.2%. 15.5%7#1 16.6%, Hi## 2016 4F Kl
Tt B —BE T SRS IR AHERE, IR
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RS IR AR

[ IS s dH M W AR
I A R S Y T IR DU . A i 4544
KE, B G LG5 s E A m AT o
Hy, #EOJimEE AR, R RN .
JEH 2018 4F, RIRAEVABLERE IS
e, TR R RE L 11 B 5 4K SR A B
1B 3 B TR i ah P& 5 LRI A I B 5 TR
P SRR 2 o 0 T G A A
T Bkl . ELETE 5N, FRIE R 4RSS A )
I BB AN RS M BT TR IBCR, IR A ERE
B SRS, RGBS A SRk
SEFLAE SR I S, I IRAT L H K KU By
TALAE . ST TT . T99eBiin = KRB, e
AT R R R, 2018 SELUTIB (T YR
FEFS S HAORE, e s 3ok 2%
RS, o, T HErasr R e
ORI AT 55 XU 4 (R I o, 2018 431 77
JRF K T3 HE Bl K it v it S v 1 3l 3 AR 3 #R 4
A7 I IRES » S v S s 450 B T B /i [
Vs AE e RSN BB RIS T, il
BORAHE ORFFERIE s 20 i b T 3 O 5
BRI b3 A Bt 5 PRAE R ZR b 3t 43 B2 14
ORISR RS2, b 5 Al Bk A B
7% o 75 B SR 90 2 5 R IR SR PR
FIVAR o RN FF G KI5 T, o R 9%
R RFFF AR BRI XA 50 A BB OR KA
BRI, WEH . ¥ REE OBk O AR
JEME SN, BREFFRIBAMEE. K
TRAP AR 2017 AR H VAR KO = 4 A
BB EY 2018 AR HE H 1 A A Pz .
UEAh, PN ER HBU/INE BT, SRl

R, 44 G M TE 6.5% /541

M. 1Tk 54

T R A TR R R R AL 22
%R A N SR AR W R AN (A EE RN » 4
ReasE, ARZE S EAT R ARG
ZLPS

1. AT AAAT L

A A R B A RE P b 1) 3 A Rl
oy, ERAIEAYEEMEL FHUEME, 54
BB TREER, Frhh TRk .
hRem D THEL Eab BEAMEEE, T2
RLFH R B B @6 BB E L5
A

ATHUEER S BE R 73 JERE B e A
AP it S i DU AN IR, o, LR P AR
AUEAT LA B3 7 b A L7 ity e
B B RS R 90% LA Lo A HLEE B
A B T2E %, MK, BARZERE.
B REERF A AFEE B BRI g BE 42
AHUE T AR, 26 1 2N s,
H AT i sebrdz =2 5000 i, [ 2 R T H
TR GRS BT UG 2liskn . 28R
BILEE AT, P BESE A 23 [R) AT T 37 76 5K
HAEF iz,

%1 AL 2= KA

C77 R R,
T P PR TLLALE
SRR | AP R ;;2§;ﬁiﬁ
LU | R P e

SRS | R

FRI: BB 12 I

AR LA B A A AR P R AL
X EiERHET (DOW Corning). G K&k
(Momentive Performance Materials). 7% % .
sLEEF] (Wacker group). HAS k244w
(Shin-Etsu Chemical Corporation) LA H [ #
Ban. BAKAF TS SAZ L2 T 428k
T3 80% LA I, P EERE. Hh, H
A LA 7 BE 5 K R PR 2K AR Al 43 ) Ry i
BT GEFRE) BHEERRAR . EERMGIT
PO KAUE, A Red5I7E 40 i/ Ay,
P R ARV = R A TR I A A A URE B S P
Rl =72 —, BT E WA PR
KIS A

MR I, 2ZmTR%E. #3%. HH

¥ E 4G & H A R E)

6



BSEEYGHEIRZAE

China Lianhe Credit Rating Co.,Ltd.
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AT\ RS, AR AR HLAE TR
FFT 8%, WMTin (BRHASM)
TRFFL) 10% 75 A5 (P3G s H A HLEE T 37 0 2
BT miE AR, #EF 2016 KA E
BRI BAR P BE L) N 284 JiNl, 77 RERI I RAY
N 58.30%, = Ag i ) £V 48 A AT ML o T E )
7 R

s, BT ETSZ KA VR
BB BRI, AT R
i, AN AP ENR R . 2014 F LK,
BEEIUT 80 SNl f AR R T, FeReid
FIRFLSL IR, JFTRERSE RE, Hr=REdmIk T
DUANERAR, AV3B H 3, DMC MRS R 17
2016 4F bEAE, ENAHEE DMC ) hE
13100~13300 yu/Mi[X [6], 2016 4F 10 A E A
MUEE DMC ) 23 _ETHES, #iZE 2017
2 AEE NP DMC H) ik F] 20000
JCIME A

BARRE, HTAENEE A S0 R
YER 2 M S I, R E A VU S
IR BT I 6, MR A R R A R
Az, MWEBRE LR Bt K E, A
MUREF= M EE 2 (8] R, A2 B %I,
A HURE P L (1 S AP HR T T S AL A
T, RAREASE R 1) B AR A = A L AR ) S O S fof
)BT IR PR B RE ) AR 3, 58 S L3k 5
B 8o RIS, A A MU AT AT R 3 A,
7 B TR K T2 0 B A T I AN A A
BT BB R, PR S Y, R A
X} i e 5 B WL B B e ] 7 R A
(DMO) & RFEE N I%, PLA T Im# E Fra Al
fEE Sk, AT IR G L, (HEE
FEAT Y W IR, 2017 48 LLSkAE L Bk &
HHE] = A A 2L BT, AT R IS A
Rrdk a7

2. ABATI
A1 A A
FH HLAA L AN NaCl ¥ Wi 1) 7 34 R 1) B

NaOH. Cl, Al Hp, FFLLEATNERAE ™ — &
FA T S Dol RO k. SR Tl
FEELLRE O (PVC) FIEER (NaOH) Ny
I . PVC FIGehd#l & B B S mbi ik TRk, 3
i PVC A RKEAER . —, fEhEL
HRECEHARE AL B Z R T,
fRef. BBy, BT, 4. FOeESL M
Ak, PVC FIGEHR A 1 2 HIR AU, T
RECET 2. M 2004 EFFUR, TR ETYS
5 SR AISEKANR AR A 120 BB, H S
PTG N\ md R R I, T35 7% SRR = R
Mg, Hard E sy ARk s K1) PVC
A R B

2017 4, AR 215 3365.00 i,
B EEREK 250%. F#, 4E PVC FEEA
1790.24 FiMi, #¢ FAEHEK 7.25%.

WAER, [E PR TILTT T35 EThE,
FERE O E B TR . DL A B
2015~2017 4F [ N B0~ T T % 50 5N A
78.00%. 83.00%. 82.03%.

BN A% 7T, LA 3298 1 BE e 4 [ T
bR B, 2015 A7 HER &
KBRS 9 HISER R, BRIk
Syksh BTt . BE 2018 4 6 K, 32%
BT e 4 [ i g A 2 1057 o/ .

B 1 Bl A 3

1500%% N 7% 1500
14001 )/' \_\ 1400
1300 [\ 1300
12004 /J |/ Fa2oo
11004 ) = \_tio0
10004 e o 1000
900- f 900
800 / 800
wf 700
6001 - e 1600
15-06-30 15-12-31 16-06-30 16-12-31 17-06-30 17-12-31 18-06-30
— AN (BN (3 2% B FR): 2 E
HHEFIR - Wind

FH kR Wind

PVC 4% J51f, 2015 4E LK E RN PVC
MR R IUICIE, FEIRE T RO PR T 2%,
2016 4F | 24F PVC A A BT ETiE, 230 1
THEa%, 2] 2017 FMEITIEETE . LHATE
PVC & E g s, 75 2016 45 11 A4
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F32 3] 7994 T/ A AT, 2017 AEAN A% I EITR,
B & 2018 4F 6 H KA %A 6775 Jo/ifi,

7N
Kl 2 PVC Mg £ K
850074 4% 8500
8000 J\“““ ~ 8000
JIN) r"’ |
7500 7\ [N 7500
il i\ v \ -
7000+ YN 11 Kt S A p7000
)/ \ JA. \ N A
6500 / f | AN W S Tesoo
[/ W NNV (WA
6000, /] N ” 6000
e — A \
55004, 7 N W 5500
M~ [~
5000 AN 5000
'
4500 4500

15-06-30 ' 15-1‘2»31 ' 16-0‘6»30 ' 16-1'2>31 ' 17-0‘6»30 ' 17-1‘2-31 ' 18-0‘6-30
—— TOIBI (RN RAZIHPVC(ZHHR):2E — BN (RIEN) RAZHEPVCERER):2E
BHEFR - Wind

FH R Wind

ALK RBEK T

2011 4E 7 H, S&BATY “ A R
G, BUERH I AT LR AT 5k v H
[PIBERIFLAR S DL S R, SR THT g K
JR B B FURITE 42 5 3 7= he . VRIRVE
JErERE MR A . HERER ORI A 3
BT (R ERAT I S A AL T B AL T
SEA TR T BRI .

2013 4F, EHRRBMMER G2 (LU
PR CBERRSEZE BCORMET mifn (EXK
RIEBEZR R TR </ HEE S
S (2011 4FEAR) >HRFRIIURE D, AT
SEFPRFIZEIE N 20 0 / FELLF ZRVER
AW EIRENT 30 JIM/AER Z)FEE
WERE I BEOIHEE NG
RH oK (PVO) i REFAAEME . IR
H Bl beis (2015 4F) A r=36E . mREM
A CRA TR & 6.5% L ) R s R L7
M HERE I3 E (2015 ).,

BEE, IERETIEE I RN
KIEE, B E AT AT T E A BRI,
IR LA TR AR . BT, o E SR 5%
ATV 2R, 5 AR b5 = AT Mhadh N 25 2
LM B, TN AR 0 7= B FH 567 SR 1) v BSUAR
Hh ST L AT RS R R TH I v 2Pk . K
WIkE, ARBEHL DR LLEH, EHIK
WIET=Re, FEHFE R, §ORXANA S
Mg, ST A BT 2 GE .

3. &bl THuATk

A7 kgt S

i i B RS BRI, AT
RIS KBEIRVH 2 i, B ET S & U
B KM EER R —. A Tl
SOFERIMTIT R B R A A
AN, PARRRARSR T, fEE &5 &
A48 LR E AT AR B K St )= 2018 4F 3
HAfBdESs, BE 2017 FK, Ak
TATMEBE L Ak 29307 58, RitEEk5s
N 13.8 iz 7t, e E4ERK 15.7%; FliE 8
%1 8462.0 1270, [FILLIEK: 51.9%, 7l b4
FABE Tl =58 N AR 2 A 11.8% Al
11.3%, 2017 FATIEARIZAT R LT -

AR, IS H A TR AT
TR X o AENEBERRIEPE ST T, A
AT Ml LA+ AR 2 B 7R RN % 4 o A T O R
i, HATW R EZE R Z g, AL
B

JE 3t A = A OV HE R 7 T, 52 B 5 T
Iy R ep B A 3 AR 7R TSR SR A AR A A 2 PR B
som, [ Py R AR AR SR B AR B
2017 FAAFERMR IR = i 3.24 40 (i
SHED, ALK 0.8%. Hdr, JFh/~ & 1.92
e, TF% 4.0%, FeEA] 2010 45 LURHTK
KRR (FHZEA, FNRD 1474.2 105177
K, HEK 8.5%; ALK& 829.0 i,
WK 14.4%. FEE KRR IRGRE 32 BKSE
CIRgh, AR SE E fedifE BE MR, +
] LR S [E o AR — KR O &, R
WO R ER AR R W, R,
A 2017 AFEAAEEE 5 4.20 420, [H)
FLHE K 10.2%, XFAMKAEFEIA R 68.4%0) % s
HEORARR 955.2 145175k, 8K 27.0%, X
AMEATFIE 38.4%. JRIBMAIRIRSIF R =S
HHrETE, #HE 2017 FE, AWMARRS
TR L Ak 293 5%, 2017 E 44 Rit
BN 92015 127G, [FILLIGK 17.6%; FiE &
Bl 329.8 1270, EFFBAN T 550.8 147
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AT Bk F A R, (R a2k
AT RIS R, 520 A R A
s, SRR AT A TS BT s 2
Ak EEEBAL, IR T 5 11.5 1270, &
SR ARG SRR T I R AR AR
I3 PR o

AN TR A AL AT Ay,
i N BRI TR RN SE . BiE 2017 AFOR,
A DAL L B4 1366 5K, BitEE
WX 3.42 Jiftot, FILIEK 21.5%; FliE 40
19115 1470, 4K 14.4%; 5ER%0E e % P
2228.2 1276, WK 5.6%; ¥rEEitT 2.05 /1L
JG, K 12.3%; B4R 57.35%. A
I AT I T ARGk Sk i KA AL T
BT A 2 AT A o 3 3 WA (1) AR S
CL % A% BA A i 55 A AR 1 B A 276 M e U
o R IR AR AR N R SE R R

2017 4= [ E N TRE ) 7.72 AZ0/4E,
2% 2015 AN 2016 A= AR 5 = R K HE .
o, 2017 =¥ AL 77 4000 Jiml/4E, fLLE
BAN AT, LT R A IS AR
HEIRKIEIGRE ) 2240 Jimi/4E, ATk A bh 4
1760 JFHE/AFE . #RZE 2017 EK, = KEAG A
A FIHRIN AR 7 5 A E R BE T 11 66.14%, By
PRI AR 7 31.400%, HiAth gy i A A BE A
W= ge . BRI JLAE KRG Re il 2K,
{ELFE 25 5] P4 o B8 D B4R IS, TR A
FRERhnRl, BT E A BRI E TR
VB O 5 %01 F6 2 8000 Jm/AF . B
F TR [ AW HE AT b O R T

NRE BT BERE O i ) — VK JE 7 RETR UK,

T I H A, SR TR R T
Th, #2017 R, T Mg 3t 25
X, BESREM 1 %, aitiee s 3.37
fZmi/sE, HAE R 43.7%, B EERE 1.7 A4
F R SRR AT R S S B
7R E DU K 2000 75 /4 %t 5 4
J 7o BRI SR
AIERIMEF R PRI, A0 743 T3/

SRR 746 J3E/AE, H ER T P A R il
BN, B AR FRBA 413 5/,
St SRR 754 AR ok 22
P HIX A6 L, iRy W7 TR EE
MWEE N EE KA, =& ATHEmAE S 3.52
e/, 54 E ARSI 45.64%. TS
KAT = MM ER YT = M2 B 9 = Ktk =
WAEREIX, o T A E 2L IR e

JEN e, 2017 &, RN L
GRELLRFFIEK, & 5.68 120, [FIELIEK
5.0%; 2EF I TREL BT 1.9 MED A
£ 73 7% K Iy /K, R 280
P At TS E . KB EA A0 A 7 R
FH LR , DU BR R ReRI
RZPRIF DA . 2017 44 [ R i il i (K
Bt LA, FIED 3.58 120, #EK 3.0%,
Hoep, Zeghrea 1.83 M, MK 2.4%; Vi
PR 1.33 20, 1K 3.0%. VBELEIHICR %2
A3V A3 i A T A PR AL I, BT B,
W) PSR I S AR . VRIS
H B2 AR I EE S S KK, Al
K 6.8%, MiiFEES: 3 LI K.

TR PR RESE R T T, 2017 F4E
T.fREF1IK 5] 8.04 AZMi/4E, [F] b 5920 J5 il
P4, A HR ] O T RE i Ok — I T Rg
1o TERIFMELR B ™RS5, 47
MV EERERIN T B8 15 Bk, LAY 2 AWt
{100 1] S5l o R A o SRR I T R 4y
LR FE TR A, O E R, &4t
HLOMERNEREE, Wik ERRE
Hi 2 2 7N Bebr e AR R . A e
BIZTRMFBNE I, BERNEE AR,
KRARBEEAT I EE &K R E— 20 K, 47k
P K IR A

R . RARSAIL T i 8 o A ik
TATIE R, Forr DL R R SR S B
F. 2017 4, A EAHRIR RN T 7.99
2 G4, ARG 7.4%, 5t B
TP 3.1 ANE 43 i Hor, SRR MLE 7% & 6.07
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RS IR AR

fehl, HEK 5.0%; KRIRERMIH P& 2393.90
{23175k, WK 15.3%, &AM RRSELEN
27.0%, [FILLHEm 1.8 NEAr e B Tk, &2
W S AR RN, B30 R
T 2 B AR K X ], 2017 4E4x [ R o
214 3.25 fendi, % [E ELIEKIE K 3.2%, [AIF
3.7 ANHEy A, HAVRIhHE R TR E &
T BRATERE . Hraedii e 5 EHATEH R
F=rpifi N, AR R E 1.23 {0, HIEL
N 3.0%; HE AR =R R IS R |

OB B, RS St 1 2 I

AR B 1.68 12M, [FLLIGK 2.0%,
B FAERETE 7.0 NES A S, i
i R s KR, B R SRR, R
JH RN 0.33 120, [FELIEK 10.5%, H93E R
T L3 ANE S A, ARG DH D, Rk
HT A TFAEY 5K

RIS, SZIEFRER . SRIEF Tk
S A0S T S P S R R ] 5K s i S
B0 B BRI, 2017 F4 [ RAR AT Te i
Frmdsgk, 2ERAR(E AR HEX)
FWIH LN 2352 14Tk A, R
£ 17.0%, 5 —RBEIE I P L E I F
7.0%, VPG EQ . PERARATE
ik O ER, Xk R, 2
PGSR IERA R, db. AR, i, BRI
TR SE X 2017 FEAZTHE Rt
NEGRANR B Wit ol R BUREST @
B B IR T H 2 5K LNG
IBR . Hyskdr e B P 2507 R R AR I
KRS, EHH VA ER R ARG .

Kl 3 Witk KRS LNG T it

IR RIASING: 26

FoH kR Wind

AT BOR

FAL TAT MY 2 /i1 A7 52 ] 5 % 75 T i
B W REIM LRSI R A, s
B, DL AN A T S AR = g
AR ESL T, TR R R BRI, AP
ML ORI, e E KA. B
RO NK, B b ] 500 B A E &K
Bl SR IR, MmN RS AT,
A TATMEAE IR AR | 22 4255 7 TH o B XA
Fz A = B B ) e s

BARBUR SR 710, B KR8 R A
(2018 FREIH TAEFR SR, BEUREUA SR
RGO R E . TFEEI = AR A 1 R R
B O EREERERGSE . FEKEHTIK
BRI EERREMSGERA . EEIFRAE
AR AR BRIV TA BES k . & T H AR
035 4 [E BEVETH 2 B R AR I 7E 45.50 1ZMibRiE
WA AR RRIRTE P L E AR = 2 14.3% 7
i RIRATH B L R = B 7.5% 0 A7 R T
FILE NER] 59.0%/4 4. ZEURRH 2017
SR Y JE T RK SR 4EFE 1.90 42mE 7 4K
S, SRR MK AT FE T RERE— B K, [ R
SR N IEAR A Lok R R . T4
R ZAATIBUR SR SR G, FRERRN 55
BT RATI B E L, S FRvHE i R
3 B BOE 7 R RIRAF CLIRG, FExd s
IKRMATI IS JE 7= 68 $Emd) BERCRIR 78 5K
it v AT b B R AT R AT SR

Bt N T T, A A S AN A AT
SRR 2016 AEIE KRBT KA CHl
EHINE) AT EA, SATBUMNR SN FIBUN
BN, HHRL S B EM RN, W
*a R A AR % . A58 &L U PR
LA, SATBUR TR S M E XAk &
FHsE A P2 R e L RVR . S LA A
SATBURF Mo 24 [ B i 3 SR A B A T A
40 E£T(E)E, LIS RN 40 20T, IE
BN LR R S A A . TR 40
FIUIKT 80 SEIL(F)I, F4 IEH In TARE 21t
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RS IR AR

HRGTIRT RS . =T REE 80 RITh, JFAATN
9 [N 1 e S = RS 7 e =781 Y % = N o
Wds . m TR 130 Eoa ()R, 2 HRSmA:
L WHRER R, REERAETFRIEITN
JER D], SRENGE 4 08 3 SR R AIE 3t YR A 7 R
RE, ¥R SIS IR U] EASRE D ER . AR
Bk b, RS SRS AR YE B bR 3 R A
A AE 10 AN TAEH R —K. T4 30t
MM R AT H 24 B o 24 B AR TR
50 JGi, AYEREE, g9 T iRV 2 e
o 2017 FFSLHBL 25 FWME I, HA R
MEASE 50 Jo/MhTfifidik LA 8 U, M & 11k
WA 17 %, HA 11 kB 6 IR R,
W Bt i 435 Jo/mli, sy 24t FiR 420
JC/

FARSAM M IT T, 2017 4F 6 H HR K ikZE
gl T IR M A& B 118 S E L),
FEE T RS 2 AL B B SN AR ) 5 Tk, e
B Z R AL 5%, 3 FENEEREL 4%;
BT IHER AT 30 4, #ETIEEEAR
o 7%, FARIL T ERAATIE T A LT
Rs. 2017 4 11 H, ERAKREHE (&
T AR NS SRR LY, PAEZA )
SERIPECCE O L, FRIR B EE . BT
37 AR T R RAL AR B I R AR SN A%
WA, IE I BT RO AS FES B A A%,
5635 & R AL

Ji g 2 OB 3t 01 s A A T,
AR — B AT R B E Ja ik BRI A AL
RCHIRE, Horpdk oA Rl EEERE 57 5t O
BCAD RS 430 T A, a3k 1 sty A PN
MEFAL N K. 2017 4 12 H, ®SHAA
2018 4F 5yl AR E 7 Sk O o ir & 1.42 A4k,
] L K4 62.6% . B ELAN = 2ok 5 2017 455
SRICAT 5 ki £k B 18 A . ZERE I 7t
VRE[FI, VSR S A, WY 2017 4
BRI B, k%1
SYBCJEI ST SRR 1R A A R ) £
A, FHRZSRAS I R vF BRI STt

CRAS T 224k fo i B . 2018 4E B it s AR E
51 Sk AU 1.21 {2, 32 i J5 i
Al PRI A 9000 JIMERCHR . H—J7TH, H
T RESIAEERTFRIEE R E . BT
Sk O ECA S AR SO HE AT N, ER R
Z5T 2017 4F 4 AkAn CO-TA RN T4
b H A R R 1 DR e R ), B E
2017 45 A 5 Hitt s (kB I T4l
AT 1 S50 ) R ARARY . B A 3 1 A0
PR3 R T 438 4 A0 T A ol 3 1 JiR 3 fof B 1) 452
1B, C4 58 B G Re B 5 1R AT ML T
A JFURLRIE AT LLRIR BT, R & J5 7
AE RIS IESZ B R 46, A R TAT B =
W2

FRSCE S 7 T, A B A v B P T L
WERL JH TR BB A ML, T
L T P E TN BRI SRELAh,
LA R b 2 e B A LU AIEUAC o 55 A 4 2
Fi 15 ANRIFLHE TS K ) — 00, BLEH IR
EEFEEANTH, BRM. S, A, %
AV MR . BRI, 2015 AR
Ko Y BN 1.52 Jo/FE, 4 1.2
TGIFE s LRIV SRR 205710 2082 Jo/MEF1SE
71 1404 Ju/ii, 2018 4F 1 H BB s KA
T 2018 4FE 1 S AR T A SRR
AT R A ) DT %A & R,
B AR SRS B 7V S A, X
WA E T X, RS I ERE
BIE R H B R B Sl 2 8 L 7E 2018
3 H 10 Har(E45 3 H 10 HD, ¥4 % 2018
2 7 28 HEGHELERE LR B e R
FIR A H PR AT o 128 5 Xt T 3 1R e 2 7 R 5
A SRR R BT AT ], R A
R A

MREE 51, 2017 4E 2 H 28 H, R
B % A 1 X KRS G vA U E /N B LR
SNAE R B DR S BT e I X
2017 FERAITYBIIA TR )  WER A
FEAbnt. R, wdb. IR (PR R

¥ E 4G & H A R E)
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RS IR AR

[ “2+26” ANl 2T T BT —FE IR T 4
Yabiiie TAE, JFMIRRESRT 2017 4F 9 HJEH]

SR E 7SR AT B A, AR A B S

AN, 2020 42, 4= [ETE R SEEr & (R
IS BSOS  B T5 7% Crh [ 28 /N
BOY (fafk “HEN” b R . EN
UanlitnpiibuikiicveiR SN ME B A BNV = £
Rty o AP IR B N AR AE ZR 7T S8
at, HB AL T AT A I AR E A T

THg, XTI a7 ReRs P AR B BRI 7T -

2017 4 12 A E RS ZE. TS A
HoRAT G REALI AR RNESE
WY, FEHEATE U TRE R Tk ik
R, B AN R — K A 4
PV FEH, BACHEAL TR X, A O
5 A IXRH A 5 50U X 3D s 6 A 2 o A 7= A
v N el AT R 3, Hr A T H AN
BV AL TR X o X — SO 5R A T PR AR
FEFIEFIRHE, AR THEd A WAL TAT g
LR E.

AT

Bl AT WK T B K

TR [ P9 M v A ol 52 B /N B P AN
IR PAPERERES R . R PERE I H AN W
WL R RES . ERERREBZAGN (A
=L R A J 7 %), KRR e
iy, P AR A . o] Ak RE AN
B RS AR 7 U7 S0 T W 5 2 R A I A T
H K AWTE % . 2016 = 9 H TLAIE BALESEN
R AL TR BRI (2016~2020)),
T A 4 KA A ol 5 H % B K I H
L, Bl 2 A0 H IEfEE k. 2017 4R
RGN REIRE G IR AR Wi Al A =14
AkRor, FESSFIIAR S WX 5 Ak 4
W AT RS, R EURER I TR A
AR S, TR . RRMEET
AR R R, BUAR A /N = R BORE & W UK,
P AT MV 328 8 RO RS R i A R

BTl T 3 R — P

b 7 v A A TR g gk R R AUBO
A AP RIR TS 5K, 2017 146
A I L RS e AN A i e i B A e A
E A TFHEAR AL, 2018 4F, #i7 RE
Frit VR S8 = B 1 T Bk B 2017 4
(1) 21.5%38 % 23.6%. i - 1 i B8 773 1Y
PR AE LI K, 2018 SR BE Skt i 1
e, B TRERAIE ST, BN
VR K R 4500 L E, H O R
K, BN TIGTEFTHE 7R . 2018 4
AR, BEEBTEBUR R ERTET, B
PN RS it 71 3 11 5% ol B R

T Ak B A

i E BRREIRAE 5 0T 2018 4F 3 H 12
H & A, o EJEah ok T 2018 42 3 H 26 H
s Eise 5y, RO E R E T 5 22 5T
TR &, X2 EA ML Tk
W BAEE . [FIRT, MREE (i g [E 5%
Bt oG TR A LA S i T D) SR,
2018 A7 [E s i T A% O i — A HE
I5e3E . WA P2 EE BN BERETBOT RUE M AL
il S, T S5 I A RS R T 3 A0 A
T TR AR, AT A% R BORE AR R L
SRR A KR R

4. RAEE AT I

(1) &

REBRTERERE (FEE 46%), &
BRI R EER S —. KRR T R HEALE,
XFEEETRR A, & TS R LIRS, R —
T pIe o R R, A IR P AN 2 A - 3 i
FRR 4

2012 = LAHT, EBRAE PN R
FIBCT PR A ] 7 5 7= 4% B, 36 b [ P R
KIERK, EFEREE PR RER, ATk
%% BB, 2017 4F h [H R &7 e
7330.00 i, [F]LGisD> 4.93%; 725 5380 Ji
Wi, 5] byd/b 13.10%, P2 AR RN 73.40%.
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RS IR AR

K2 A EREFRSERL (Bl )

4y TR R
2015 8096.00 7493.00
2016 7710.00 6192.00
2017 7330.00 5380.85

FH kR Wind

Tk, FERERRFERE TEA
O FHAE Tk AR RV I AR R KA, (H
HRTFT &5 EL Ay 10% 445 ) Ao e, [
TSR, S ] P PR 25 Al ) d
FIESE, H 2011 2, FPERKHOEEK
MR R . TR ER AP /N L. B
b, BT DAL P T d A e 085 &b
140 53-8 T A T DX 3 2 ) %) R o) e DA Ay
R RE ST Rk, BN R U=k g5 4
RERCRE S PREATI U= b BA E o 1) il
MRS AL FRE T, RS2 R ZFAT ™ e %) |
T E P BV E R R, S RE ST 155 .
A& T, 2014 4F, JREFEAMFERFE T,
2014 5 H, REMHEBZEALA 1490 o/,
6 HIFtGs, IREMSE TR, B2 2015 4F 6
H IR FEM AR BT — 4 F iy s 1837.60 /M,
HZEMATFEHE N PR S 8057
Reidt o or JE R BAFR T, FHRENEE

PR I, 2016 4F 6 H KR MR S,

#ZE 2018 £ 6 A, JREMHE N 2081.40 Tt/
DEEO
B4 PREM

il AL
21004 a0
20001 /" }2000
19004 /\/ L1900
1800 . 1800

\ [ \
1700+ \_\ / N N\ f 1700
16000\ v o\ 1600
15004 N\ . / L1500
1400+ S N\ / L1400
13004 \\ / 1300
1200_ T T T T . T T T T T T T T '1200
15-06-30 15-12-31 16-06-30 16-12-31 17-06-30 17-12-31 18-06-30
— TN RERCNERD:2E
BESKR - Wind

FoH KR Wind

RARE, M 2016 4E 6 AFFIE, JREMHE
ik S, AV A RIS A T . KRB
DAL FG A b AR A0 3o 78 36 4 b A T B8 i oF)
AIALE, T /NS A ) 2 T B2 J5RT R A T

F14 AL 500 0 T M 5 R PR RIS, 3t AT bk — 25
Bh, TE ARG B Pl S AR T 3L

(2) R#

BEAE R AR [T, AR 24 R R 1R,
2017 AR AT\ R 547 1236 7T,
A LI 2.15%, 528 T H 2015 ALK E IR
K,

b IRET— IR R g, AR
7 I RIS L R ) ST Y R RS, IR
[ e 25 RIS K, H AT ot R —
KAEF=HEL =R MOE. 2017 4F, FELRZ
H 1163 3, [7] b K 6.93%, H 142401 47.64
FETT, ALK 20.37%, Hd, FHZhdn4
A b 56.3%, JRZjH A S 34.5%. %
B R 25 A% KRS TR, H 10 [ g
FE R = T VB R R . E A N R 24
M KHR R LU= L R BIAAR 200 3, SEAME
ZHECMEL, SRR IA X
B, R, FRER 2l T Kk R AR
B IO S R, DA4ERE T
AR, $em H S EERT S E S ).

2017 4, SZHELA I 25 KA 1 58 R gt DA
SRR A P (R, A [ A 25 SR 2 7 ok
294.09 J3mfi, [AEL R % 22.16%. )14, 4:[H
AR 2518 AR FRAE 180 JIME A A, 1R NRZGH
FUORHE, FRERAMH SN TA7E; [
GG AFAE— e SR I, LT Ak
IK#E . TAFH AR LA RR F1E L .

T, 2017 SERG =P, EERN A
FIX MBS R; 2017 FIUFFE LR, %3t
FRBUAL AT M EOA 5 R FFREm, E
bromin g i, A 2017 4E 12 HJE, fife
R R U B2 45 SN N 66.87 SE T/, BAEA]E
Ik 20.55%.

T, RERAE AR IR R T
WREFEEg =il 6 12m, ZEa4r /e
L 5.5 2. AR [ K Goit R, 2017 4,
4 ER AR AN 168329 Ji T, EE 2016 4
1222 Fiw, [FIECTFRE 0.7%; A ERE

¥ E 4G & H A R E)
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RS IR AR

B 61791 Jingi, Lt 2016 “EHEHN 166 JiMti, [
EL3K: 0.3%; 4= [EFR & sAr [ AR = & 367 AT

15, bt 2016 “E#5 1 3.6 & /8, [F EL K 1.0% .

Ak, Bl B EUR A S T R LA
F AN LA M SO B VR S, A ERRE HAL
R~ BRI K, IR EL A E
MV A 2 B s A B R ASE QAR St R
AT SRA K, W) T RATIKE.

ATV T, 2017 4E 2 H, EEBkE
R CRAEHELM) (H4L5 677 5) (LA
NRIRR “KAB)) A, HT 2017 4E6 1 H
LS, 2590 T R 248 B AR SEBRAE O, &
X BT AZ AL 108, RS A T B o S R4 T
RIBELR, STRZAEEMAES] HE., HiEsE
BT T EEARE, PNk 2, fRRE
RF= R A, HEANER IR R IRTA . MK
LF Y IRARAROY, SR HEA T BRI . 2017
8 H 1 HEE, REFMESE CRALE V]
EHEINEY, SRAGZEEEW L IIRAEE
REJPRH TR mMER, HMERmKRARE
FIHE, Bl SR 2 Tk & s 1R 5 Bl i s
R fE. 2018 4E 3 A 28 H, & Fe#H 554

B 5E H 20184 5 7 1 HER HEE BB 1 17%.

11%. 6%ifH% A 16%. 10%. 6%. 2018 4 4
H a4 H, XTRRRBEN SO WBERBLE &
Ja R TR A BB ARV aE %0 ) (A (2018)
32 5) IEXF R, HATHRERAT L EZ k7
I 10% M E BB R L, (KT HEd e T
an LS. A, B F SRR O,
OB R 2= =2 0 “Ha #iK. B Fi
B, RAHIF). JREG. FIEARE H D ERLR
I3 IR 5% 9% 11%. B ST Ak 244
MV FRAR T BUSOSAS, A B £ 40
KRR, EHNATES R REE, X
Bm. HEEXTBRE . A RKEE. Bl H AR
e AR = A o SO0 KB SRR T R AN
FEMAL SIS, B RCSCRR R 7 A IR AF
BRI TE R RN A A B, — SRR
PABR IR R REREU . ©a HEK

I (o SIS B BE— D R J o R BRI AOR
TR, RO TELT L BB AR AR,
= SR SR A TR T SRR T T i e A 2
PRIZER g, Ot O B A% T R ) B T R
BEE AR TEBEAR . AL AN A KRB 5
AERE, EAR A RIRE T A
B T R BREERILL OREE SRARIRE
SRR IR SR R, IR
AR LB f A Oy — RS, X
NEFHREARE . IECR, B TZMER
ASEH) ZKBEHE T R $RTHEARIK
FAIGEETRE I Rl AR TR EAR LT
M B T RANHL AR

AT, 2017 SEZ B I A5 H 1k R RR
HEE AR AR M ™ R 52, BRI AR 24 )5 24
SR FE D, R LT R KF# . T
NEFIMARGHARCRAEO, 355 T 25K
AR [N AR 24 L 1B K A el T

5. H M6 BAMSEAT Ak

pUC o M ES PR BN A7 ST 9 P £ I
APl K28y 5k, {H 2015 452 R M G R
EEREVANE: Sk i s A mEd VL Thg- -/ A S
PREERZR M, ARl U 20 M TS
R E K Giih mgit, 2016 4F, 4 H 144
AR fik 6.86 125, [FAILE ik 13.01%.

A3 T ERIBELRMTE
(#45: {24, Fed)

BiH 2015 4¢ 2016 4£ 2017 4f
T2 asin 6.07 6.86 6.71
G AR 516.60 545.80 578.70
RIGIE 79.42 77.40 79.80
Atk B: Wind

MG TR E PR AR Al A A H0 3
H SR IR U T B A MRS AL B
R % L5 AOA [ R 22 K, 3R AR A
PRI — FEARHIFEAE, EAME™ ] R ARG 44N
BE TR g e, et FE T
PR R TR N R e T . H

FE AT R H A R4
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AT, N E TR T T E A A S R
LA T A0 . B P B 4 e K,
B AR RN T IR R 1, IR
E AN RIS . WENTIRE, BN
fadMkEEE 2, 1T ERERIK, 51R LT
S, B BY ikAN SR S B0 RE I R, Ak
f B R RE T B  » 2017 4E- T LR IR A IR
FEEON 6.7110.%

B 2010 4F 9 HEIRM & (Feiar ki
F) . A EZR TAAE BT 2014 4EH
G110 CRRIRTTIENZEAEY » KEEAF AT
FUHTHE = REG B HEN T IHE, Bk B AT
R TEREEC A= i, TENBUR RS AR E W
e Re I TG A B BN, BRI
s A 5 ) A A R R AR T KR s () o It
Ab, BEEBLRATE TSl et
FATIHIAEL R R RAT M Py £l 1) 52
G BREREAT R, AT R ERRT .

TEH OJ7T, S EE G R =1 40%7E
FRTFH A, X H ORI, 3¢ ERIRR %2
HER R RCOR I O, BEE RIEE K45
MIFEE M aF R, RENEC CGReIRE ) 11
TR BT BRI & R 1. {H 2012 4F 11
H 1 H & sLit Rk B iabr 28y, LA —#
(1) H 35 B AN 2k T NS 2 m) 36 B [E bR ¥R 5 22
T2 R 5 [ S 45 350 HIE 1ot o I O R 2R
FRRR R REL “XUR” 51, CExH
B AL A e . DL EDA], £
A E RSN 30% I AT, A RS
B — KA. 2015458 H 10 H, 2
FEL 3 45 o0) o SR A B REe iR “XUR” (R
IS ARG ) BLATE (BT ARY _ERATIH:
IERAEMFHHERBE D LERHRES

JE R IR T A A AR et R A fE AL

BEOREIL T A G B FORBER2EAFIR K,
ERESE AP T S ARIHEEFT RT3
(AT, LU B 57 i S5 R T B BOR S8
JIfEsE, RRH DA BAERINGE .

K 5 B 5 I RGN B 45 554

IR RAT AR BRI
(FAfr: JoMD)
lSZm’y_cl‘m i/m’ISZOO
14400- ;\\ N\ {14400
13600- UWL\\ fM\JU yﬂ\ / W"I 13600
I [ L,j\ J “
12800+ \ " / ,vf | K 12800
\ ] |
12000+ \ ~\/ \} \W / 11 12000
4wl A \ / \
112004 \WI‘ ( \\_. r/’ \ MLAV .‘\ 11200
1oty b A - o
9600 \ V 9600
140630 140930 141231 150331 150630 150930 151231 160331
— HRESEEEN (LR RN
ForRiR: Wind

AER, 52 RINGIR T Rk s, 4
BR AR I 8. 2015 4F, R ARMEIRAE 7= [
2> (ANRPC) [ RS G i = 50y 1088.8 5l
MY 3% &N 761.58 Jilli. o [ R ARG K AR
—VH K, 2013 FFHRIMGIRTH P2 468
Jim, AR E R ARG AN 79.42 3N,
FEPMA R SN K=Y, TE
RGBT O —EHRBOK, FEARHE O,

Ak, MAATE TG Tl Kk
DL R RARAG I = B T Sk (1 BE A AR R
%, BN EREG P& . 2011 FLK,
ANZECRE M QR AR MR E A AT, w5
R OHR. BRI, ASEYEAE R E G
EMEH AT IR E E P95 RE L AR
=, PR SR, R, BBk, BRI
AR EUE TR . sk, BN
WHEN T RRIEIE, FIRITI AR 2 TR, 4
NApZNEWALEEF 9@

R R ITTH, R ERE T4
1F, WP 2017 5 R A A YR 2994 T
AN 2853 T3

BRE, BIRNHFSED FBE T
B B AR R 77, BB T AR R
R IE LY R IR G M TRENIMAARE = 40k
A RAAT L 75 3R B o AEAT ML N B e SR A
TR E LT, AT NS EAWRN, 2
R IR N RIF IR JERE . [FIRF, $ifA
LR B AR S ARSI S 0 A ML AT 4 R A5 5
IR AT R RS .
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RS IR AR

B BRRROH

1. AR

A% 2018 4F 3 i, AAEM B4 110.10
{56, LA 115.80 1270, [ 55 B [ 2 ¥
BHE 100%AL, 9o m SEBRiEH| N A F]
M FEA AR AT TR AR

2. A HLAE

A ) N 55 b 1 s 23 B A OR B A
e, 75 (MED) EAME “2018 4= 5 500
dRAE” LB 167 £, L 2017 FEHRTF 44
%

BUE 2018 4 3 HJK, AR FEILA 19 X
TN, RINERAF. PERENT
LHBRMARAF . RENTHRITEAF.
HE TR HRAR (LLFERR “H&A
A7) FE TREAERAR (BURfRIFR “A
A" FEATERARAR (LU ER
BRI AT ) R E AL T A BRA A
CLAREIRR “UA AR "D RERE ERD
BMAFEL PEANARAR . PELTUSA
BRAE . hEETEBER LA RAR . hEE
THR-EHEGRAR . FEATEE. FE
TR AR AR BREGFERE (%
B BAT . FH BEESRIRER AR TEAT
F 2 LA RAF . ChemChina HK Company
Limited 1 EL THAHRAR:; ZHTFA
RN A F], AR E TR A ) 7
51, RN B =T AR A A E S BT
WA S,

NFIFEIE “Elm IRy “YRPIAL T, “ VbR
BTGRP CRBHEAR 7RI 7
“CRMEBE T HKBEN AR ET AR PURER
LI AF] S VEEEBEAYEEAF Q08 Z
AR FA HURERIBR ALY 55 T ) KA
G L A 2 7 S LA B I B -] A
SN . A FIAEAER 140 24N E S A0IX
PEEF=. RS, 57T 58 I B M 4%

R, BHHORG . GFHEAREESIEET
Zo

SRE, O BAASEREER URLT, EL T
QT2 L B

3. ARER

AFEHEK, wRBLTE T, EERE
1% (Syngenta AG) #EH K. fiiiy /) (Pirelli)
#HHEK, FNFES EP I ERA R A R EH
K. AIE. MITEEANARA R BS
H, A (ERD AR AR RIESR K, DA,
HRERARAFFEEK., HHPBICERS.
2018 4 7 A in A\ E 4L THEF A IR A F . 1983
T ARBHR T LR KA RBUAZ T
Lok, 1986 4 10 A i Fu A Bk T- 3L H L 2% &
K% LR LR E sl s E bR
. FNJEhRaERERRSZR, BT
SWAeERBESZRERZR, =07 B
FREIRN L KT R M, APEC LR &
HH 2 (ABAC) XX, APEC H [ Tr
HESEN, ErmatirESs: 8 34k
CCTV “HEHATHEEANY”, HELL 10 423k (f
AR VR “F R ) 25 A
A AAmAL 7, Nik (e ) “ A BB )
P 45U 7. CNBC “ M 9 5 £ 7 Mk Al LA S
QPR Y AEFE I IX BfEA 7
HE &,

B 2018 4F 3 AK, ARIHAERIRT
138185 A fika b, B EEN G2 (5 19.70%.
PR N 54.50% 58N I 2.20%. BIFR
AR 10.40%. A N 5115 13.20%. 22 )J5H4)
B b, R & BL B 3.00% KR AR}
050 43.00%. = R LU 2 54.00%.
IR, 30 LAY 16.00%, 30~50
%1115 67.00%, 50 % LA L[4 17.00%.

MAE, ArEEANREREEFEE, A

T RIRENE T LA R 28 2
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RS IR AR

4, FARKF

2017 4, A F) AAH &R KBRS 1512 T,
HEF R R 98 Wi, He gl R
PR 295 T, A Rk B AR RS 1119
Tis O 1A R 20 3 2.24 12705 52 E
Wi H 209 T, KRG TRMEHL L) 42 .
2017 FEALSE R LRI HIE 1601 1, HA R %
FI 1173 15 FRIRBLEF] 2328 1, Hrpk L
F) 1514 15 BHHHAE A RCEF] 20999 1, H
W BB R 12725 . 728 L)@ A B & R %
PR, FEA R C— Rk R AR RE R A
TIE" TR “2-Z8 Wy AL P ROK S5 Arin HL S %
BRI T2, Pkt “« —MEP Stz
AR RAR S L E” 3 Tk R+
U E LRI T2, 2017 4, A ESH (B
11 8 T[] bl , e iR R B A 32 5 1) (AR
JEWR B2l ARG ER) H FrbadE 1SO
PSA 19883 FIFkIIBE = SHlE 1) (KR SERM
J6) 180 17717: 2017(E)IER K Afi .

7~ BRSO

1. RAIEIELEM

AwE] R EA M A, o E SR T2
KHE BB EATHTENIRTT, AFSATERSNM
Tifil, HEHEKAAFNEENREN, HIESE
REAT . AFIRELEH., FSLH, B2t
I, P EE A AR, ¥ i 55 B ] B AT e
HHE NN A IR E A .

2. &I KF

N FERRYE B A RBORER, 46 H 55
BRIGOL, 8 FEANWT 76 2 0 255 B L $BE e
PRSI 22 A PR A — R A I R T

W25 BT T, 8 AR R A & T 553
AT M TEE ., S E N, AnE
SR EE R, AFRETE AR SLATEF
G RPN B e BRG], B
PR A IR 2 AT R R . 2 7] LAT 378
HONHAG— LT 4, W% T AR R E&TAT

AERFALRA LR o 8724 =) [ e R LA i
A, 2B b R A 55 AR H AT R
2 Bl Tt N FEAER A HE ),
AT IPERGTR HIRETFEE. SO N IAZ HA
BB 2 06 25 RN 1) L 2 Al W 95 38 4%
Ko BT RAANSCVERTEERBISN AL AEFK . HIR
EHIA, ARG TR R BN,
7 R HORI R Bk, IR, BLAR LR
RIRERY, B _EASTRVE T IR 2 w0 £ MR R
% < A BE AH QRS BRI B SR E DR T
2w HRRES) LT RS VE, A B T-BivE
W 55 IR o

BE T, AR GNT T IRGE ML,
PR 42 B SR SQTR R I B SR AT B
IBEEEN . AT AE I Ry A (e AU 28 e
R IR SEAT S — PSR 70 R PE P IME,
T m BA BRI BB, A FARYE I B0
H AR ORI AT 8 B R T A m B, X T
BB EAEI000 5 e L EHTH , H1 A R ASHR
i L B EGHRIH, AR L ITH]E
T H S BRI H EEANE, FEAIUE 1 S
HE L] SRR RE . BRI, ST/
JE S A, DA PR B E S BB I H R A AR
AL E

DS BT N B T, A R AR
PAESE . A F I B, W 5 TAEA
Wromtl, KPR RIZELEE. EFEHEY
AP REA RS, C=EH R SIS
HIZHI A RLA & AFlaE “hLh” ik,
THEZ MR BT, BE A
fa ke, AR, SMEE” 1k
CAG. AR A A E A, LR L
PIZTARAR R, o0 I NE i B ol Fe d%
A -

MORAT BEIRHE T T, 2 =) SR S (IR
AR RRERD, S AR E R, R Al
L TTROL T e RAL, X2 H B IR T AR
SATGE B, WIEIR ST, RN TR AR
HARSTER o AE2E PR A AT 5 N E I #E4T
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RS IR AR

W, pE. B . IRIRELE, A
TP SR E TSR AR . AR @A
W7 56 35 T REICHE R BEAR R, SEAT T REIECHE H bR
AT I A AT AL KT

AR TIH, AR FEREZR (e
WEY Mg e R ER, PISeiE s
EIMREHTAE. £, D22BENE. X
RLERAETE . PP 2R AR U, Wt i
& AT FHEIAT — M, g
A REOERME; B, DLZEH. 8.
B R (BARBM) T4 A A,
IRFEN, BRI 3=, fEFMESRE
T, DL SREE TR AT, S EEE R
AN K BB R /N, FRESE A N T RS 22 4>
AEPPIARRES) . B HZ A aE s, e
AR TR AR X 3L 1 e G b 2
AT L TG, 6 K S R R I B3 457 il S it
24 /NI AN A T R 4

3. ELABCH|

AR NEMAZ, BRER, EHAERE
L NN Bl = QI E S e /A LA B G IR E oy
JIEE, BIRR AR %, @l =i Z ot
I NI B Ay AT &

FEMVEEE T, o w) AR 2 Ml 25 46 R A
gl AR ETTIRR S, WS T DB T
BOAPRLRRE B A 7 i o B 7S KBk, I
BN TIRIE, S A= se g 7).

WEBEZH TR, o>\ AE 5835 45 B T R e
MU BRI, AR L A R SR, KBl
A A RRYE G — AR B AR AL A 2S5, RS TRTAL
F, b NG ARG R 55288
SRERL TR AT RS, AT TIEASE
AR . AR T =g A 2R
SiKHAT TR%E, E4eEg. e, ik
AR, ST e R, s, A
PR A5 S E SO AL X

AP R RS AT R, TP T R
e W, BUHZER. TBORE, 408 7 E
BBES, $RM T AEFIEE R

BEKRE, ARHLRGE R, SHE
i P A, AT EEORAS T Ji 2 ) R B
RE /1B D5, (il AR A R, 1
NEVBERZ, EHEEK, —ERE LR T
N AR

ke

0

0

t. KESHN

1. ZEMIL

HAT, AR CE&RR T A T
i A TERE SRR 2 i SR T R
P FERRREIR = i A LIRS 3 A il
i TR T R S iR, i T 42k}
R TR Er58E. WA N—
PR R SE B AL TP A% e

2015 4~2017 4%, Al EDISN PRaE
K, 98 260253 127G, 3001.27 1Z AN
3919.27 47t. W& FEEEHE I A Ak T
WAk Bk, 2017 4\ E D ION [F) B K
30.59%% 3919.27 147G, AN L KA i
BRIRAEA T GG R AT AR HALARIH IS L, [R]E
AR R 2 AR BSON o5 BEORIE SR T, 2017 4F,
AN R SRR IS 1649.88 12T,
[F] LK 24.59%; A6 AR KRRl 4k 2 5
RPN 549.19 1276, FIEEHEK 6.09%, Uk
NFEARLRFE R E s AL THBRIG N 66.01
255, AL T BE 32.93%, EE RN AZSIRH
BB TARERFT S AR AL 5 ARSI
765.17 14,76, [FIECRIEHE K 198.30%, FE H
HIFSEIEIE A F 8 B 2017 25T EIE,
PR AE I 77 di AR BNk T MU 5 15 4 il i AR
Heay A L3 K 8.21% 11 32.69%:; 1t T RHiF &
TR MR A 25.55 12,7, [A] L3 K 5.06%.
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k4 EHFENE T LMAREBFNEEL (F45: 2T %)
AR 2015 47 2016 47 2017 47 2018 4F 1~3 A
A\
LN G | BRIE | KA A EHE LN G | BRI LN ik EHE
AT &
1274.00 48.95 557 | 1324.25 44.12 5.34 | 1649.88 42.10 377 | 44054 40.09 474
SR
A TET AR
Bk 2% 518.64 19.93 2428 | 517.64 17.25 34.78 | 549.19 14.01 2063 | 142.27 12.95 25.08
i
Sk T 85.48 3.28 10.32 98.42 3.28 15.13 66.01 1.68 4154 15.20 1.38 50.53
A2 271.35 10.43 26.27 | 256.51 8.55 28.88 | 765.17 19.52 38.85 | 304.37 27.70 44.93
A HS 75
%H”%ﬂ*’ﬁ 244.64 9.40 30.29 | 533.63 17.78 2448 | 577.43 1473 3364 | 14553 13.24 35.29
HA
TJCIHLWE 25.07 0.96 24.17 87.64 2.92 23.80 | 116.29 2.97 24.49 28.36 2.58 24.89
_ i
%iﬂﬁﬁ = 17.38 0.67 38.26 24.32 0.81 28.78 2555 0.65 28.92 12.13 1.10 27.12
/X
Hth 165.96 6.38 10.03 | 158.87 5.29 510 | 169.75 4.33 12.05 10.40 0.95 | -207.79
it 2602.53 | 100.00 14.63 | 3001.27 | 100.00 11.75 | 3919.27 | 100.00 19.16 | 1098.81 | 100.00 21.94

FA R 8 Rk

E: ZMRTHEZLFEE, 2018 F 1-3 A “HAb” a%it v R0 B ARSI E Lk X2 A ERSagdablon. AARSKIE.

ERFE T, 2015 F~2017 £, AnFLEE
BHRIFA s, 2017 4, A woin T &R
SRR RN 3.77%, 2017 4E7°= @Ak K
R FE /N T ERMA M B KR, S BB R %
A TR B R M i B R 2 20.63%, [F]
FERFE 14.15 DN E 4R, FEERAREE
s IR B, A JEALRL AR S I 5 SRR
R EiL TEFRIZER 41.54%, [FLHLIEK
26.41 NE R, FEREHAL TS0
BEFTE AR F A2 i BRI 2 38.85%, [FILLE
£ 9.97 ME S, FERRANE LIKETEG
BEAE A5 Rl S i i BTk, Ae AR ™ i
BRI A THUE RS flERI TR
TEREERILERZIH Bt 73014 33.64%.
24.49%. 28.92%.

20184 1~3 H, A R SEHUE LI 1098.81
1256, 15 2017 SR 28.04%; LA BHFIHRN
21.94%, #2017 FEHGK 2.78 N4 A

MARE, BEEL TSN LT PG
TSR, ARVEMSE KR, AT
FIZA Frde e .

2R () EE A, AL TR RS AL Ak 2 S 1
A PR AE T R ) R R AR R AL TR, A R A
A T R AR = AR R 55 25 T2 ok T R Il
Ao, AFHE 11 ZEmal, EEoMm
TEMAA A AP A B A ] i E 2018 4F 3
H, A EEE OB 2000 50, HiA
—RJE M T.6E /7 2500 JIM/AE, —RINTAE
77 1520 FiMi/AE, LREMLREIEAT LN &
AT s FEIE B & FH 26 5 T2 SR i Sk o
260 /3 L J7 KRG RE . 110 2 5L AT
TAEE 2, ARk IR A RS RE T 2
1600 F11 500 J7 1 o it 5 = 6] Ji e £ %] A A
FERFERI @, o 7 A B 5 AR T B o i 451
%, &HUN 30 1470, HBORMESRATIMT IR,
PR A —4, BIMERANER, B BEE
EN I IDS RN A

AF R E B E AR, fERTn . 6
. FFEERA T AR], [FR]E P A
HA R IE, SR S =5 2 — (A B PR
i/, =z T OR Y.

%5 o8 Rihde TE RS ih Al S L BAn: ek )

N i H &R 2015 | 2016 4% 2017 4¢ | 184E1~3 F
2. BApA T RN Tt | 16944 | 1891.02 1879.54 434.74
(1) B il T AL = 5 FOMGE | 327.70 | 265.84 288.64 96.61
Ted | 39240 | 32338 23447 51.79
AL TAL S AE kbR T2 EE B NE Py
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2017 4, A &) i N &N 1879.54 Jii,
FIELA BT R, R S84 =251 288.54
I 234.47 Jimi, 2017 4FF A R
BIFREZ, mmms AR, Sl 2
b

BARE, AT R 55 2 2 7 7=k
i JR B SR, & mUN BRI 3
BRI

(2) I A BAFF T &

AFHMEMRIEEE SR TIEE AR, H
A ANE. AP, EEER. PBT M.
BTG POM, PC. PPO. Ak
WEMNE. KAl BARME. ANHEM. <A
B KR mtERELr4E. TRkl )L
TR G L  EIE T S T R R A
B, FPRSTENATRE S BT #
ML EBE TR . AT ENL S R ER
BRr= e A2 —, AU B AR
=, BROIGHME. PBT BHiE. Tobrd:r~
RO RN EE —, R AOM R SRR3R
AR AR ReE R E AL

A 6 2017 o8] Fo b I sudl E AL
($f5: Tk, %)

Ey s R | R | HER F);ﬁ;ﬂ FERER

EERiIRES 40.00 | 3811 2273 95.28 59.64

HAR 47.80 | 38.00 37.30 79.50 98.16

Wy A 11.50 15.50 9.50 134.78 61.29

ST 2.75 3.00 3.20 109.09 106.67

RN 12.00 12.0 12.00 100.00 100.00

TDI 15.00 15.40 15.20 102.67 98.70

R g 14.00 | 17.80 17.60 127.14 98.88

FA R IR A8 RpR

A AR

WREAREPERK RS = KEENL
A AL, #RE 2017 AR R A A WL
FAfE 40.00 JIME/4E, 2017 4, AU
38.11 JiMli, BE Ny 22.73 Jimi, A HLEE S ER
K, SR TR .

WEAF AR EZEREKEIES
PR F4EP7 40 Jml (—37 20 Jiml) A HLEE S
PR TRERIAEF= 12 J WA HLEE RPN 177
%JF 2014 5T, 2017 £ 8 H 20 JMifT L
PRI H CIA BT ERE, 12 J3 N T
2017 4E ;=g 73885 I,

IAEH

AHEHE PC. PBT. POM. PPS. ABS
EZ T, 2017 4F, AREE ST 5K 3.20
Jiml, [Al K 60.80%; #4204 12.00 /i
mi, [ 14.94%, FYEBEKEDL,

ERBR

AFT 2006 FWIY TR, 2l IR
AEREE OREERA . WBTERSSE, A
A EEARAE IR EE - 2ERE S, B
W 5 A 3 30% /47 . 2017 48, w4y
I A R AR SR 2% 37.30 J3 0, [ EL 19 K 9.71%.

RETIHHRRE

AT R BRTEAE TR A IR AR (BLF
fRIFR “VRPHAL T BB ARSI
RRLIIB ARk, 2017 4E, AwRA
RACIEHIMNEF=RE 14 JIW/AE, B SR G
17.60 Jimi, JLPHAL THOT HoEm H © T 2016
ESER, AT X OEE b2 Tk, B R
ik, PR PEREN 20 JIM/AERERR . 20 1
/4 PVC. 1500 M/ A=< AH 7k 8 K B 2 it o

BEKRE, A TEMENLSEENE
BUEE. BRI WIS IR 2 i3 &ML i
ST AT EX/ve

(3) At

N F) ERE i R EAFERA LM (PVC)
FEH,

AT AN AL E A F

(BAz: Ted)

2K 2015 &£ 2016 £ 2017 4F | 20184 1-3 A
BRI 144.70 157.43 146.16 37.90
PVC 96.10 98.23 116.58 27.79

T RR: A8 A

2017 4, AwlGEh S MR 146.16 Ji
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mili, [ L R % 7.16%; PVC 44 &4 116.58 Ji i,
[F] bE 3K 18.68% o FL AR SR Bl 2530 T 4 43
RGO, (H T SAT I E T “T TG,
mTG e mReRE” ATk, AFFRIREARE &
mL S KR, A IR AU L 0B
IR HIZTO S5

(4) 2RI E o BAL TAUR 5 1K &5
%

A RRIB % B F & ) E AL TR
AR (LR “BIRAR") Mg, HE
B AR E A A PR 7] CBLUR R < R
e )\ F B AR BR 2w CLLR PR “ 3
W) FA E A TR AR A (LA
IR MR AT T KR AFA
Fo KA N EIHESAZ B BT AR, 2
ARG 24 98, P E SRR W EE T4
AR AR Ak — R K ) AR L RS
JaAE = A, 92 RIS ok S5 W N B
T ELETERIE . An W FE. FNTT
fa kel B8 TR G ReE B N AT
ML AT =47

AR SRR S5 o 1R S R oL R B <N

TR UG . B TR A
SuilE AT Vi Sk E L TN et /¢
KBS M TR SR mHIE S, Hp
WA IBEAR S B A IR 7 AR RRAE 8
KAF] 660 2/ i Fil ) A B TR R
EWTRETFR. 2WER TR AL THE

U IR 2 Fdein . A B e 2,

BE—R ARG dBRS IR IR EER S
SR, LRI 45 A E A AL
Ak, PO 110 2 ER A, 885
BERE « A AT JBIEA LRI TV F it
BrsE 6 ZAZRBAR AN, A FECHE =5
L BH LR

A TGRS BREC A= i ok, I w7 &
FRRBRIBAEIEHT IR B E IR T HE
NI KRB LRI B CE S, FIBIRIR
N ) 2 [ Y B K 0 3 A RV 2R s RO A

FEA,

A FE TR S B % i 3 A Bk 32 22l 3%
Foal fint, S AL T AU
IR TR K MBI . TRE 57 5 R 45 S5 40
HA AU 55 H 215 BHAR BEATUBR > 7]« AR
AR FIAE i = B AL A R =K =T
AFIHR, ZFKAFBHN T M IR RAT
W (ERD) 5a4 IHEA T 58, TEEC A2 AL
FRIIHL BRACHLIORIE R AN A 7= 5 TH B B o
7. ARTHAEHG 75 sl b 30 25 4E
A EF=RAGHL, FEARREHLR ™ i o5 4 E AL
L LRl 40% 0L b, FFRPESEE. HARSMH
AL T RIS R sBHEALE HAM A
Al AR, N HAL R I A AL .

2017 SEmRALAL. BEEHLE RN 675
57 &5, FHEFIEK 86.98%F1 128.00%:;
BT R LR A AN Oy 46.80 J3NG, [A]HL R PR
20.27%. 2017 4F, %Cfiar~Re 10442 Jisk, F°&
9456 Jisk, tHE 9962 Ji%k.

K8 IR EHE (AL 6 Tok)

PR 20154 | 2016 4F | 20174F | 184E3 H
WAL 1527 361 675 120
WAL 80 25 57 14
PRy 59 58.70 46.80 10.55

T RR: A8 A

BARE, @R RE, IR
Mif J15CRE S 2 7 EEREAR AR B s N RS K2 28 )
BE ST RIEHET: s 2017 3B R IRH UM b 4 1
A ATk

(5) RANRE &

AFR AL S FEER T RIEA
AMRLAT, HIEE 12 Z=HFAFM
HAER LG, AT HRVT VLA i
WL, H, RIAAR HArc N
H ] A A K IR AR 24 IV AR T

RAGAF=TITH, AFIAE SRR BF B
T SRR AR AR E AR, A
AR A [ e 7 AR T, AR
B AR RS R, R R,
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RS IR AR

O AR BRI BR BB 1 L B, JRE
B EIZE TR ARAFHIZEZRHAIES,
BT R SS . 2017 48, 2% AR B 5714
=408 3.69 i A 0.89 i,

A9 NERB[WIEE R BA TR (2145 Feb)

FEMRH] | 20154 | 2016 4E | 2017 4E 184£1~3 H

| 3.60 2.89 3.69 1.27
B 1.40 115 0.89 0.29
TR 133.60 72.83 55.81 12.38

T N
i ERAAAGAEEANE BT

JEIEIR A R AR — KRR =
TRAERE AT, WAERZY. 7. BRI
bl 2 = Rl g, 2017 4E, Wy, JEPHATH
RS IR A A RCR T, X=X ESR
EANER T 5 HEZ) 33%, B EE 29%, Fi
TG 23%, WARMX HEE 15%. #E
2017 4FJR, Seibik w57 S 203.33 1035
JG, FTAERLE 80 149570, 2017 4, JLiEk
A TN 126.49 123558, [F L R FE 1.00%,
¥ HE 0.96 12275,

(6) v THEFS A

A\ A KRV RE 77 15 4 T 28 K 9 R
WIHLAZE & FT ) 70%. 23] 52 o ik b B
Tk 4% 19 N4 EL T2 koL,
WA WAy B LR, L% 7 N
FRTREHARB T O, EREHE R+
O 1A, M ERE S E 24, BRI
A AR AL 5 AN, BB TR F.L 25
A, HEHMIE R FEH 5 AN, BRI E S T %
T B, AFEES T P E TR S,

I RS G HEE R A, HET, AR R
B HHLEE. AHLE. BEER. R, XUEK.
PC. POM IR i 2 AL AU AT S —fiL 4
A B FEREREAREE AT IZE 2]
ZNH .

2017 4, A W) A &R R U 1512 T,
Hrp E BRI 98 1, Hegln Rt
TR 295 T, 1 [ e Ak 5 AR RS 1119 T
I 1 RIS B0 2.24 40,70 58U B Bk
TiH 209 i, FRE MRS 42 Wi, 2017
FEFLE AL R i 1601 14, HoAh & L) 1173
fFs SAZREF] 2328 1, HrkBIEFR] 1514
5 BRITIA A 2L 20099 14, HA k%
F] 12725 14,

MAE, HTEIRLIEERAF, RIUH
RN KIEIG K, &l iae K, #
WEFZEA T, ARZERLRL.

3. gEHE

2015~2017 4F, A5 EE BB e B
1 5% JE 2 Y BSOR i % 7 J 2 (B A e 311
2017 “E43 95004 8.59 Y& 5.31 A1 0.67 K. s
WE, NEVBEIRGER R

4. EEAE BRRRK K

AT

HAl, 2w HE 7 &0 H a3 5000 /4
o i T SR DU B 0 BT LB TRE I
A HFREARIRIT o T IASEmH , THRLE
W 20.94 127G, B % 2018 4E 3 HJE, AHHE
MERITH RH5E A BT 1.49 47T,

(10 DNEELEZFAEL (45 FAL)

il BZE 20184 3
s TiH BERABSTHE BIRRWH®E
EHRE
&5
1 W AP B VAP2.1 BT 3000 A ATURE LI AR =28 . 416 Ml BR2H o) 2 R AR 7= 48 6188 799
H 346 WEEEYT F =R RERR A A e
) ZRH KL 1000 MiAFERF | A 1000 W/ T4 — S R B, AR R R = A s 16379 2186
R=FNEY RESCETUE | FEREIXE] 2000 Wi/4E
3 HSOEIL TR BT | 1000 Mi/4F AR 4E %2200 Mi/AFERLE: @50 Mi/F B9 16600 67
HIRAFHER I | @40 MESE DAL A ©20 MAERFAiLE: ©1
¥ B 46 T & B A PR F) 22
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RS IR AR

B AR LT = AL D1000kg/ 4 HL T 2 e 2K S AR @300 /4 —
AMBH A LIRSS
5000 Mi/AEmit R RIUR | BRAE RS, 2. RIEIES R ER AN 300 &4 33906 686
. CIGERIMIE B TR | B, fl = i it i R VY 96 £ )5 237 A I 5000 I A= 7= RE 75
WiH BEAEHEAT ARG s . RS 35KV A8 Bk, 6000 Mi/4E DY 2
I PR R
. HHRAE - RGTRERAE | O% B T2# HFC-23 Itk CO2 Hi R Bt s @ F MR WT & 23153 5588
HAR g RETRESUE: BHHET R KRG R AR S .
. A HGFPEABGEFRGE | 1 WI7EH XIGE T4 40000t/a A%/ Al 15000t/a £ Bk Il A 7= 63792 3760
13 ®EH
; MR TRAMRA | T @R ACREE =R AR ST X TR, i 49347 1770
H TR BEMRE
=a7n 209365 14856
T kR 8] R
ARER

SR A 23 7] 7 MV RN B A S5 44 LA A
LAERTRA FIREEE, ~a AR, 137,
TR BAE BT LA RS E I, A7 5E
AL R, BAEE A EmE. H
THEdlAZ, BREWER, An il
IR SE R MEBERR, AROR A =] PN R BN A
b AT SR T W — 5 PRI A o

I\s M54

1. M AN 45

AFPEAE T 2017 HE ISR, Hitk
SUPIMES T R @ SO Xizdk T
TH, R TARETLRE E R F IR,
A F SR 2018 A — R LM S KRR L FH 1T

2017 Al N A FEE F A Aol 3R 11 509
%, 5 2016 AL, GHFEEGM 8 K FA
Al b 5 K AT, I =M ST bR e .

B E 2017 FJE, A A A IF LA
7949.12 {¢.76, P& A 2144.94 1276 (57
BB AR AE 1937.56 1470). 2017 4, AF]sK
IEYSON 3919.27 427G, A LA 3.70 127G

B2 2018 4F 3 AJE, ARIEIFT 7L
8050.13 14.7t, P #F AL 2113.97 {27t (/b
i AR AR 1975.93 1478). 2018 4F 1~3 H,
ANESIUENV RN 1098.91 127G, i KA
35.13 147

2. RFERE

2015~2017 4F, BEEGIFCHEEEM, 2
A B AR K, FHEAGMKER
46.08% . 4 2 2017 SEJi, A ] B 40 7949.12
f¢.76, FEHHEK 110.49%; AFIREIEHE
35.05%, JEBNTE" bk 64.95%, BT
HrEE R B B o LR

2015~2017 4F, ARGBITE = A WG,
FEWE AWK E N 30.47%. #E 2017 FK,
A wELE) B 2786.13 1478, [F LS K 69.24%.
2017 FIRMANF - FEAFE R DTS (4
31.42%) MK EK (5 18.75%). HARRN
K (15 12.65%). {708 (/7 27.98%).

Bl 6 #Z 2017 SRR Al RS R AL

H it =ik
4.36% &
TF 5 31.42%
27.98%_ | sia
b
\/_0.45%
TR E
Hoftt Rz , g
e sz M 223%
=L
1265% 1§ £y
0 16% 18.75%

FRIIR: 3 MR

A 2017 K, A RmE4 N 875.39
.76, ALK 80.47%, X2 R/ 4 Ehil
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AL SR S S O i T ol Rl L R TR A
N 155.75 1476, 5 17.79%, FERLRIEE.
i e N = W L A

BAE 2017 R, AR PRSIKZCN 522.53
275, K 82.80%. #4IK /> Bk it4Ran
M £ I LR R R, TRISTE 1 DA o
93.66%; THIEINIKIES 74.82 1270; MUIKEK
HET FL A 15 55 NSO SR A T b7 11.20%, 4R+
FERMR. YK R 1.20 1270 FH TS R4

A 2017 4RI, A = HABRGK Ky 352.42
.56, TR 55.19%, HAhMIGREE NS
IR AR o $L IS 7 i SR Rk
H AR R SGR R, TREETE 1 LA
53.55%, 1~2 4Ef5 13.67%, 2 FLL RS
8.93%, 3 LA E A 23.85%, HiAh S KT
F a3 55 NIRRT o b 25.63%, SE
& —Hz.

BUE 2017 IR, AFMFEHCN T79.64107T,
[ L34 88.71%. A A7 IR REAEM KL B
02 Bt S A S AR = b, TR RN
32.48 1Z. 7t

HMZE 2017 FJE, AR HARBN TN
97.08 127C, [AELTFFE 10.17%, ¥ R4
e RGER 45

2015~2017 4F, A" AERBh B = P g K,
EYE AWK 57.24%. #E 2017 FIK, AF
BN T 7 N 5162.98 1276, [F] LI K 142.38%,
FENEER (5 22.86%). LIEEF (5
34.58%) FIFE (5 32.22%).

BE 2017 PR, A e 5K A E
411 1180.08 /27T, [AILLIEK 27.08%, ZitHr
IH& 71 868.70 12,73, [l 5E Bt 7™ HiHi % 9 58.45%.
[i] 52 BE 7= H 36.96 1270 F Tk HE

BZ 2017 )%, AFTCH B =R 1785.23
{275, [FIEEHK: 205.71%, % R ESLIEXL
AT FEAF A AELRIEA L AR i
UIKEDN RIS

A 2017 )&, AR AN 1663.67 147G,
[ LE K 511.35%, FERIIWEIEIA AR T

o

A 2018 £ 3 HIK, A H /=L
8050.13 1470, % 2017 FFJRHK 1.27%., Hr
WMBNTE" d7 35.86%, ARIMBNTI 7 A7 64.14%,
B A AR E

MR, 2017 FFH TR IEIA A R A,
A TR RIBRIE A, B AR R sh 5 5
teme Arlshs =it MR BN R L, H
AR 2R SISO R R R, SRR &
THEECA L HABRIBGR KK, Bt
FEBNE . AR BN T = ] R T T R — AL
T HE =R R, s Bt =i stk . B E,
NFEFERANE— M, HE R E— R

3. ABRARFTHHRA

Bl %A

2015~2017 4F, 2> & i & B o
ERE AWK ERN 74.23%. HE 2017 FK,
AN T B RS 2144.94 1256, Hdszilk
BEA 115.80 1470; WAA 24043 127t; H
AL 2 T A 129.00 147G, RA R RATHIKS:H
WIZEE, R BOR)E-188.22 1278, FEARIH)E
T BE2 F IR D A7 DL R 4y C 30 4 R Bl
i, DB AR 1937.56 1270, DHURH
ain B K 2 2 R A mISOW S 1R IA A ) 5N
EAE NS

A 2018 4F 3 K, ARIAERGE
it 2113.97 1276, #2017 FRABEH A K.

RARE, WA TR EU AR AL
s, AR A ER GG, (AT
A T BEA J SR A 5 TR R,
BRI BRI A, A A E M — .

AR

2015~2017 4, ~a] i A AT,
FEWE MK FEN 38.67%. # % 2017 FIE,
AFFA T 5804.18 1276, HA s 5
52.00%, sl Ml 48.00%.

A 2017 FIK, oW A
3018.37 1¢7t, FENFIMMEK (4 51.19%)
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AN AT R (5 19.25%). 4k 1545.25
{276, FEE LR RS R RATIKEK
580.94 12,70, NRAT IR, HHIKEELE 1 4L
P15 EE 96.24%;

HZE 2017 )8, ArAdERsh i a it
2785.81 1¢.7t, FERNKIMEK (1 35.06%)
MAHF R 41.05%) . K2k 976.64 14 7C,
T2 BN ARAEAE RIS A 3K AT 5 57 1143.60
feot, EENFIAZER . JEA T E RFFE.

A BRI, 2015~2017 4, A F4ER
WK, FHR A KRN 33.26%. #
£ 2017 K, AnlAifis N 4206.76 14T,
HA 655 5 46.10%, K555 & 53.90%.
FHA, ARG R, a5 BALR
K T 55 T A4k 265350 73.02%..66.23%
A1 '51.39%, [A] EL 539 T F% 7.96 4~ H 73 5. 10.08

ANE G BRI 16.51 N 43 A
K7 »~ElA RS ER
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HZ 2018 4F 3 HIK, ArfifiéitA
5936.17 147G, % 2017 FRI K 2.27%. AF
AR 55N 430091 1200, FHAPRHA6SS
39.19%, KM% 5 60.81%; A F ¥ Hifit
R AT S A LR ARG 55 AL
LAY N 73.74%. 67.05%711 55.30%.

SEE, 2017 A E B AR BT R B,
R 53 55 SR AT P R

4. BAEE

2015~2017 4, ARIENRANE g,
EXE A KFN 22.72%. 2017 4, AF]5E
BUENVIN 3919.27 {27t, [AILLIEK 30.59%.
[E 31, AFENEA 3168.50 147C, [AIELiE K
27.00%, 2w FMAEEZEA R R, EhbA]
T2 N 18.32%.

W) % TRl 2017 48, = A 9E F A
114 694.92 1278, HENIR A LEE S 17.73%,
Ho, 8% AN 27949 {276, ALK
72.95%, FERAEN AT H . RS
o M5 THORIEIG K TS B E A 298.59
1275, At K 62.10%, FE /WK BT
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Ll VAL EER

L EWAISITH, 2017 FEHZEIRE 0.08
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BRI R B L R A 3 A A . SR AR
13 38 2 5 BN R RE AL DA BB AR 28\ 51N
W T N R HIL, AFHANEG I IRE L,
S AHAR IS 7.00 1276, 23.00 1275
27.00 1270, 2017 LA SRUME R B 2
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BN 31.58 1270, 2 RBUR M)A [
T H A E A

2017 4, ~wE)FNEEE 3.70 1276, [F
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Je IE TR A T2 Fo AN B 38 18 30 o PR & 0N
82.40 1276, FH A% 50.70 A2 TG NE ML RLA
[ B3 IH 4.20 42705 Bl N E L AR
3.60 {Z e A HE 2R H 0.60 1270 ToHE Bt P ey
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2018 4F 1~3 H R S EA FrigFt o
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WO SEILJS LT BRI, K& 5% )
PR 5

6. 121k
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H SR ERWIR ) 134.00
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BitfE 2 EZMSZSHIRENIER

HH | 20154 20164 | 20174 | 201843 H

W%

&K= (14t) 434.25 539.27 954.06 988.25
PErE AL (f2on) 3725.14 3776.42 7949.12 8050.13
B A &3 (12.70) 706.57 718.44 2144.94 2113.97
% (14 T) 1447.99 795.10 1939.23 1685.51
KHAM 55 (1275) 921.00 1519.62 226753 2615.40
A5 55 (14 1) 2368.99 2314.73 4206.76 4300.91
B (12.7T) 2602.53 3001.27 3919.27 1098.81
FiE S A (12.7T) 32.10 51.54 3.70 35.13
EBITDA({Z7T) 228.41 292.69 338.15 --
25 R I & (fE ) 223.29 285.14 456.89 49.79
W&t

BB URUR e B (IR) 8.89 9.28 8.59 --
A2 0% R L (IX) 4.93 5.68 5.31 --
ST R B (IK) 0.81 0.80 0.67 -
AW (%) 103.43 103.41 108.71 91.04
BV F)IE 2 (%) 14.01 16.20 18.32 20.94
R AIN 7 2R (%) 3.37 4.76 2.36 -
I 2 2R (%) 0.17 3.54 0.38 -
KA 55 5 AL L2 (%) 56.59 67.90 51.39 55.30
A5 55 B AL 2 (%) 77.03 76.31 66.23 67.05
=T (%) 81.03 80.98 73.02 73.74
B H2 (%) 79.97 118.19 92.31 102.79
B L2 (%) 57.27 88.53 66.48 76.89
25 &R AN 71 i H (%) 10.91 20.47 15.14 -
EBITDA F| 55 3(f5) 2.20 2.46 2.37 --
4 B3 5 IEBITDA(f) 10.37 7.91 12.44 -

E: 1. 2018 F—FEMHHIBEALZF I, 20 K AR P 698 FAL T R Ao AREATFIAK IS
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	行业概况
	行业政策
	行业发展
	2015年~2017年，公司营业收入快速增长，分别为2602.53亿元、3001.27亿元和3919.27亿元。由于合并范围增加及化工产品价格上涨，2017年公司营业收入同比增长30.59%至3919.27亿元，石油加工及炼化产品板块在公司经营中所处的地位依旧突出，同时农用化学品板块收入占比大幅提升。2017年，石油加工及炼化产品板块收入为1649.88亿元，同比增长24.59%；化工新材料及特种化学品板块收入为549.19亿元，同比增长6.09%，收入基本保持稳定；氯碱化工板块收入为...

