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EBITDA FI 2 5% (fi5) 2.06 220 246 = dh b T4 S HL AT
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— EHR

HE THERAARAR (BUFRERR “2
H7) AL T 2004 5 4 H, RLE SR E K
[2003] 115 “53citiE, fEHEEE (ERD
MATE AR EERE ERD BROERLS
"], LAURERR “HREAFD I ERELT
(BEHD BAF (LURFER “REDAF
o Enl B AW E A KRR AN, SRR E
% b B A % B SR R (LU ER“E
KbiE B EH. #8ZE 2017 F 9 HIK,
ANFREME AN 111.00 1278, 5B E %
FFA AT 100%W80, NA R SLRERIAN. 2
H 2R A C A 115.80 1470, VEMBE A
KT LA E . 2017 412 H 18 H, A+
RATAY, ZE %R EA R B EHEE R
S, AT A IR f Al o] Dy B A
MFE AT, AR AHE P EL TERAR”
BN CHEG TEAFRAR”. FREHE
HEMTHZICEEFLEOHHEEE,
FRHT I E R

NFRIRIEENN “EHT FibR”, &
R ERREGEMA, B, AFCEERA
AL TR A s A AR R s Rk 2
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%, ABET R iR ERME T R
R a5, i PR () 25 g P 20 il OZ 0
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82.8 Jife.ot, [FILLSEfrifi 6.9%, Ziriiid
H 2011 FUCRE R AT, BRkE, Pt
X &Gl s A E, (hvh, 75X A
Bttt PR oias ;s [ e B R
WEARTNGE, B RIE PRI, it
ORI G s 4= = RO S kg 484 (CPD
BHrEE, oA m ks fed (PPD
AT A 7= 2 e g kg Fa 4 (PPIRMD K 1R
BEKs W R I B Fe % Gl PMD
S R s s R E (HERE . PMD
ByiE BTt wil e R AT

FEUR 14D A IS5 10 428 5 14 K 5 XU B
. 2017 4F, A —RRAILTE VAT H
PN 17.3 Ji1Z 76 20.3 FAZTG, SCHE
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2016 A fr ETF, WMBURT (3.1 i) B
2016 TFEARZEEYR, WBUA ARG KB B3
Ak S8 ) R AR SUOEABURY s R AT B SO E 1)
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AR HURE AR R AR 77 7 AL
EHIEFET (DOW Corning). 1% Bl skl
(Momentive Performance Materials). 7% [% F
A (Wacker group). HAfEik A F
(Shin-Etsu Chemical Corporation) LA /%t
WEARE, XhRAFTTS AR T
EERTTIAE 80%LA L, Pl ERE. H
B N E L K PR K SR AL 4y
AONERET GRFH) AHEEARAR . &
BRI KA PUE), F a7 Re387E 40
TIME AT, PR A Re A vk I 4 E A L
FRAR LSRN =02 —, BT ENANE
BTV R Sk Al

Wi tskJm, 2 TRE. &5, H
A EET I R R, T kResRAHLEE T
W ERHFE T 8%HIEK IR L, Wil (FRHA
A8 PRFEZ) 10% A4 3G A B HLEE T
DRI T EE RS S, HE T 2016
JEHH EA AU AR = RE L 284 JiE, FERE
FIFZA Ny 58.30%, F=RE T L& MATT Ik
$5 A LI )

Wra& T, BT ETS 2 FA PSR
PR%E BRI, A PUEET 50 R
Kibidi, IEAYIEM SR EIECR. 2014 4
DLk, BT 80 5 M A = Re il i ds,
FEREE RIFFLL IR, JFLEFFLL TR, B
REVIRTE AN ERAE, V3B HXE, DMC fird%
FREL 7. 2016 4F E4E, ENALEE DMC
H ] 7E 13100~13300 G/ [X [A], 2016 4F 10
HEWNANEE DMC H) i 23 EFHES, #
£ 2017 4 2 HJRE NG HUE DMC ) #irik
I 20000 JT/ME A7 A

BAERE, HTAENESE SR
FEVER 2 0 o &, B A LR
VAT @B Tii3g 28], R AR 7= R RS
HEFHAL NEFRA YRR R
KE, AHEEEE W ET R, ARZH
MRSy, AU LA B AR AL T T
IALAE R 73 (6], KA A ORI A4 A 7 A A

A )TN S A PR YRR 5 e ) AN R B
TR N R . RN, T EAE HLREEAT
E AR T A, PRI K O X
mn B AT S A A4 e 1 B Bt sty e
Th ) RS Y, A AR X I R S O AL
1A R P R = i S b (DMC) M M R 482 T %,
AR T I o5 [ B A LR Sk Al iy, AT
W H LR GG L, AEREE AT LR BAPE R T8,
2017 4 DSRA HURE AR 2 A 1] 7= S A% S B
BT, AT TG A Ak .

2. RBATL

A7 Ak ARSI

FH HL A AN NaCl %5 3 16 7 v R il B
NaOH. Cl, #1 Hp, FFLLEATNEEAE ™ — &
FIAG = g i Tolk, FROFESE Tk S0 T
b= i L& 2 (PVC) A, (NaOH)
N PVC FUREHAT & BB Bl A T L
Hrp PvC 2t KIEA R 2 —, e E
HHBECETEE AL kel 2N T
A A BB BT G, AOE)E
2 M7, PVC RUBERRER A 55 % 187 FH A
1, MIAHTERWET 2. M 2004 SEFF4E, H
T o [ 77 3% 75 SR 8GR R 35 1 154D
L, A B ST AR AN R R S,
T F R~ R E R K, HurHE DR
AEERECKI PVC A% [E 1Y 2715

2016 4, 4 B el &k 3284.00 /M,
B FAEEK 8.80%. [AHA, 4[E PVC F=& A
1664.00 F5Mji, 5 FAEHEK 3.42%.

ik $ 5%

EAER, PN ERAT ML 52 = B st 7 1
oM, TR A R, BRITIANES,
BOlH #r HE A P>, EAR T HE DL S
R FIAT WAL TR T JE . DURBCA 5,
A 2015 i B HEZ A 4000 T,
T RERs = &4 3028.20 Jiifi, 1Tk FH4HF 1%
A2 80%, FERZFRARMEN., PVC
Wi & FIFE RO 2, 2015 4FIEE N
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PVC 7=feN 2216 JiMli/, 4TI TR
72.2%. H 7 E SR AT T TR,
I AR 7= Be R 22 R i) oA,
SUBRAT VR T RS R T I 145 22 PR
BERRAN RS T TH, DL 329% 8 T iR Beh 4 [
Wiz A Jtil, 2015 4E32 Bkl Ky
& KiEHEEIE. 9 A RIS R, Bk
kg 2P BATES . #% 2017 3 H 8 H

32% 15 e il 4 [ i 47 7 18] 4 79 1026 T/
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PVC 4% J5 1, 2015 £ELISKE Y PVC
PSR R IURIK, Rl 2 T PEM PR T
Pk, 2016 4F F2BAE PVC s NG FrlElng, 2
LT, F) 2017 SEAMAS TG IEITE . BLH
Fi% PVC e isg ah i, 78 2016 4F
11 A #IE 3] 7994 Jo/iliE 47, 2017 SEAHS
I EVE, #2017 45 3 A 8 HANMHS A 6283
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Kl 2 PVC s E A E
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AL BRBE

2011 4F 7 H, &I <A Aokl
&, BUK 51 AT CLR Al U Tk A
H BRI 563 R DL g5 M T, 3R THT

M 38K B TR B FRITE 45 B P R
FIRVE TG Re RIEAT I RS L HEE ORI
NI EA0H . ARk AT 5 A A T
B T & e 7 BURE I .

2013 4F, EXRRBAMERLS (IR
fEFR “EF R B “CREZET min (H
KRB BT R T </ &5 e &
H3% (2011 A >HRFERIIRED, K
g PR R HI2EI00 H Ay 20 Jll / FELLR 2Bk
RA LI BIHEIENT 30 /A 2055
FWERA O BRA O m N E A=
k. BE LM (PVC) B IREF ISR, K
KT H BRI pei (2015 4F) AP E . &
RIEF] (KRS & 6.5%LL 1) s
RIEWAN CHUERA LI 5E (2015
£

BEE, IFRETTIGE T8N
TR B, A E ST R T S AR,
MR F RIS . Bal, A
FHAT W IF TR, Rl a2 b5 o= A7 ik
ANEPEAE B, N2 B 7= B R 26 5 K
(R v AR, SR AT b () AT R s kR T I
a2, KRG, KRKRBEETE DR
P EE R, EIKTE S FERE, R HEIG R
W, §RXANR G, B & AT
HHEARNGE.

3. Ak T HRAAT

AT LRI

A it A2 B O B, R
LoPFIPRIE R, A AR R DR BE IR PR
T R LEE R B, H AT S O R
TELPFH R EERRZ —. FAEENK
A SCAEAT ML, A AT ML B R
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VR EFEm R, HREARSOE—
BRI, 2016 4Rl 2 H I TR,
BN, B SMKAE B2 1 o AR Wind
TRHEE, 2016 AEHr EA R 2.00 420,
[ LLid/> 7.01%, #FCJE M 3.81 120, [FLE
HK 13.56%, JFIHFRMIE P =N 5.78 14N,
7] LE 384K 5.55% . FH T [ P S v 77 e K g2 1
o B oK mE kAR R LR, T E
JEr R A S AR AE FE RF Bk TR 7K. 2016
F R [ SRy AMKAT RIS B 65.44%, [ L
WK 4.67 NED A, SAMKEE#—DY K.

%2 PEEBESEERAEL (B4 Fob, %)

i | PR | BOE | RURRE | XOMREE
2012 20747.80 27109.00 47613.80 56.42
2013 20812.87 28195.00 48845.87 57.39
2014 21142.90 30837.66 51920.54 59.28
2015 21474.00 33550.03 54737.47 60.77
2016 19968.50 38101.00 57776.00 65.44

FoRHR R Wind Fi

AT A T T, HRTE A A
r= AR, T A AT AR = L
PIRFIR I 35 R T LR R L, WoE T 14T
W BRI BE T, A7 R Hn T
72 A (1 186 M 5 357 v T TR AR A TR 3 K
WEFRE . Afbrs i FEEARE 206 I 3 Ah
FEAET= i, T 28R i B A ik
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WMRIRSEF AT (IR “dam™ #
KEERZEW, F=R2 5 2ER77 N 900%A
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M

JEhE M T E, BT ENTgEREE
TR, EHEIFATY, ENTSEML
G EBESIRE RN . AR IR
P NGibvike s g A e G let BTN s PR = =T
FESRARMEEFRGI . E8 . AL B 5
LSRR S5, (A S A AWT B RN A& AR 55
EEZEER

201440 FF = 2R P8, [ bR i A 4% R 3%

WA T R, DA R DGR AR A0 R ST A D AN A%
Jufsl, E20144:1 H 2 H 1107.533 Ju/H T B
201449 H30H 1993.1735 Ju/Hf: BENEE Y
ZRE, HAZTEIMET WO 80 Kok e
AR 5 [ DA SR B 5 A R i S A B i
B, EBREm KR N7, H20144F10
H1H93.513 Ju/ T P 52014412 H 26 H
f157.833E T/l . 20154F, [E BrJE M #4 Hr 4k
T, SR Z A SN, BIE 201540
12 H 31 H B [El b A A0 4 I e 3 B A% AR
35.705E 0/ . HHEAN20164E IR, AifehE)E
T DAY A 52 32 T T e A I T el TR 1 5
e, S HEES, #R20173H8HILT
53.11% Ju/fifi. MEEIE, Sl T23RETE
PARRK, [ B S AN A R 8 b T (1 9 T I
LYGNEVAP
B 3 EEREMm GRS A TR0

130 AAE-]130

12-1‘2-31 13-1‘2-31 14-1‘2-31 15-1‘2-31 16-1‘2-31
B SRR — BB CE R WTIR

FA kR Wind #i

B EN T, 2013463 K, ExRK
IR T G E L], EE NS
W4 5 A T A M 224 A H 45 %6 10
TAEH ;s BUH T 544 5 2 4% iR FE R 1)
RS A, (E A 10 TAE HR 48
Wb AR Bl AN JERF TSR, A
BN — RN G . IR
(1) 563 Bt T A K T GBI ATL 1) 2 7 SR A A
TE LBz E Rt — b .
S B RSt ek U LA A R P 9 A e B R R
iy Jz ke ] B b A A8 40, BT Ak 2 DR A7 S 3
KSR R . 20134F9H, K
MEEAA G HES AR, S et
RZ VUM EL, 2900t (L15Ft+
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0.2170). 37070 (Z15F+0.3270); 201744
&S, FHREE LB, AR BN 170
JCAI1607T .«

ST A RS DU, 20154 [E
BRI A TR A B 4R E25 0, R S
A2 B, TR E, 4REEE 208
SRR AN o Forr, VR R T R 1205076/
L Rt R 220570/ .

20164F1H, BEFKSZ KA (LTiE—
A 56 2 B A A% T ORI S ) Y G
Y, B SE R B T AN AR TR B, ED R R
TN RS B IREY R AR R B TAEIR
ANy IFAE T8 B AN BT AL TR T
AN B % T BR A A403 o, B4
PR G it e A A S 11 [ s T 3 SR A ARG T
FFAHA03E OIS, [ A S AN A AT I

PRI 33

(1) #8XPLFBR A AER w4 b s A

2011 4 11 A 1 Hilg, Eiraidm (e
N BT BRI B AT 2B St gn )y e
St o HEGHT B B IR B S 4 U, S5 e AN R
SR TR R R I A g 5 PR 30 Ut
RIRSEELTTHK 7T~9 70, —FER B N7
BYEEH ST, [FIRRAR . mE .
B IR R AR AR = R 4 236 Y AIE S5 1 7
TRV S TR BB B o B TR R () 4 THI S
it URAEIE N T A A A R R A L B
TR T AR b (b 53878 AR

AR [ 55 Bt B U B S e, B
2006 4 3 1 26 H e E ZO AR A 8 8
(] 77 T gl DRI #6068 0 — e 7K P BT 3R A5 R 40
W FZ LR SO R i A 42 . 2011 4F 12
H29H, MBEREIR T CGTHEm ARl
AL 25 G AR AE A R ) (O 402011 1480 5,
HREM 2011 4 11 A 1 HE, KA i al ik st
SlefE N 40 ETT/EiEE R 55 SEIu/.
2014 412 H, WMEGRENAR T T3 mfi
5 AL B AR AE S5 3B ) (L [2014] 115
), WEM 2015 1 A 1 HilZ, A ImEE

TS S A R A 65 ST/l AUCHTTH
RIS 2 4 1) IER S R s SR A il TR Al
(AR /7

(2) BN EFE TAT

2014 FICHZEDIZELE, HALTFE I
T, ESE AT R R, EE
TUA AR R T B4 BRIG I A p B 5 34 in 45 1A
P EUHBRJFE MR RIE AT, L E b
e R I I AN A 9, 2015 AR M %
4 35.70 £ JT/Hl, BAFEHIR) 55.00 3EIG/MHK
W NI 35.00%. [l B JF AN A% 4R S R AT %
AAT LI BB PR T iy, AR B I
B, BEimsgmEERFIF R, Bk 2 = §)
R R I AR, A R
FRA L, L SER T, g
HURHE, HZE. PTA. PX M7 Mk b
e S A 38 AR v BTV S T IR KR
1B17,

Tk R

(1) T RFEIMRRE L LR

A, B R A A AT N AR
JE SR EARBRE DY, KHEE T ReHE, KR
T LW . B Rl E S IE 4 SV SR AR
PFAE ST AR R 571 R DcHE (0 BUR 4 it
AT A AT AL TAT ML BRI HE R bR AR R
REAR RAIE AR R Sl R Je it 1)
TR MR, SRR R
AT LI A s [ SO A R
FERE MR IH , S E A AR IR R
W TG G E LIRBURHEST R, Mk
WA M FES ) T R RS me s, Fk
Hezh & A TR RSB AR R . H
LNG AR, Bl HER

201346 H 28 H, EZ kihZs kA 7(H
KR AU 2 5 T 1 B RS A s 1 38 )
CRE % [2013]) 1246 5). EEIYEH
2013 4 7 H 10 Hik2, FFah St i R8RS
R, WRAEERARRIME. 1%
RTS8 ST e B T 3 4t SR AR B U
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RS IR AR

i SR AR FE 1 5 7T B AR RE TR A% 8 1 B A T
BHLE. XoFESMgEs, WaEs0nHE
BB SR . WA AR S T AR
REVRIRFEA ELLLAN KR s RSN
B, RN EE B ) T REE N
ST, TS RCNBUR TR S, SEAT S
FRRIN RS . A QBRI e it — 20k
iR .

(2) it o 4g FAR RS 1 PRI
Vi

201542 A 16 H, Fx ki Z kAn 17CH
KRB O 25 T3t 101 T gk 56 ) 5 B A % i)
REFIEAL, FVFRFE 2RI 7 il (e
IK— 78 UL IR )5 7= e B T — e M i ik
BT AR O R, R4E 7 H 23 H,
B0 R AT T T g Ak B i 3
B A G HE RS R TAERGE DY, wHHEEE
Ji 0 A B RO SR AT T B, Bk
BLFERE AT REFEEIR . B BHIE S
RN I NI o xR AR 2 R
L R A R g IR T B A L 7= AR AR K
SO, N0 b AR A b R g 2 A T T TR )
W%, IR & R Al Rk SRR 2 AR 1
b G B A RAT L T e S 4T
W 2EWra s T —5.

VR B R 0% 1w M SR AT, A
FAAT IR TE P FE B A e, BEARIR A g
Bng, (HHT5EMAETRBERA, HiE
A AR B B AR . 1Lk, FEA
AL TAT I AE R EFPOE K R BRI, 7=l A
JR AW DALk, bR SOD AR B
k. BACKRE, JES 5 R AL
AT T ) TR KRR KA, HAE
HEA [E] [ U 1 B P s A7t 45 H
R

4. RAE SAiTdk
(1) &
REJETEREEE (5% & 46%), &

RN R EENSMZ — REETHHEE
BE, X I Ies ), & TR A ),
& —FPO I R IR, KA A 2 f
AR ANAR 45 o

2012 “ELLHT, EBRFIE PN R IR 5EH
BRI 7 PR 2 A [ B e 4 B, il s
FERERIEIG K, ITFEREE TFFR RS, it
KT RPMGIE L B #HZE 2015 FJEK,
R RSP r=ges LA K 1.13%, 7E 8900
TR, RS R T b A KR A 7
Hfr. 2015 4, PEKZE R E 3446.50
Jaml, FIEEHK 7.11%.

A3 BFEFEEESEHL (451 Tok)

A4 R pid b s HigE) 3
2014 3217.83 059 1361.55
2015 2856.90 0.76 1371.03
2016 3083.00 6.58 885.97

FoRHR R Wind Fi

TR, PERRFRFEERA TH
AR FH AT b FH AR A i R G K ik,
1B H BT AT & EEBICA 10% 24 A7) Fxd 4
B P T3 A AT, H O S S [ Y R R Ak
PHEAER, H 2011 Fike, HEJREHOE
WK R . BT B A /N R
SYEAL, BITRAAR O T L B 55
5 Hb PR 2 B R A ER T DX 23 1 PR ) e DA
A AN EE S DRk, BN R U
GERIFIRE R, IREATI N B
ORI R AL FRE T, HZIREATIE
FEREE R TSRS R R, W
REJIWEHIES. H 2010 LK, JREHIRMH
TRIZFIAL, (H=BeAE X I TR AR SR L
NI EE, 2015 SE AP IAHF LRAE 70%4 4 .

W T, 2014 4F, JRENK RS
Nk, 2014 4E 5 H, JREME BRI 1490
Ju/il, 6 HIF4s, IREMEAEF, B
2015 4F 6 H IR FE k& 15 3L = 4 5 e
1837.60 Ju/Mii, {HAZ7 WMATHHGHE T TiF
s SRR 5 0™ Rl el o i 9% W55 R R g,

¥ E 4G & H A R E)
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Ja T R E M i B T A, 2016 £ 6 A
JRZM G S S 5, #0588 2017 £ 2 H 28 H,

REAH& N 1754.20 Jo/0i,
B4 JREM IR

o s
1840 F1840
1760+ +1760
1680+ +1680
1600 . +1600
15201 k1520
1440 F1440
1360+ F1380
1280+ +1280
1200+ - ‘ 1200

13-12-31 14-12-31 15-12-31 16-12-31
— TETRENE)2E

FobRR: Wind Fn

BARE, R E R AT T I 77 GE T
KIS FATE ST, WA A 7= Aol fr) 28
A2 —E R MEE. M 2016 4F 6 H T
B, IREMAE AR SO, Al 2 R A B
UFEE o KA R L AR F IR 30k 7F 5 4
AL TR IAERIRIALE, TN AL 2
T YT AR T 1940968 T W 2 A 1 XS »
KA — B, T R R R
A EE BRI T B0

(2) R#

AR 24 1 R e 75 LR A8 AT LA 43R SR 24
W7, B2 DA o R B R, @
B ARG R, — AT HERAH; 7
JEZGHAN b, I o WO AN Bhis 7 S SR AR
AR S SRR, R
SR EF REFIRIBR TR,

BE LR E R, P E O
R EBRKRIRAREZAEE . Bl ERS
JRZ P Refd Fok, RS EER O, N
PERRGE RIS, LR 2 3 B DA BRI AN
BRINE, REAEERD. RGEHLERE
MHENF= L, 7R 4R RF b2 m A A=
FHEAREME, TRNIERE. HEEL
AR D RO I BOR R, RO R A AR M
Kigiem, JFsh 7R R TERE K.
WA AR WL, W, ZESE e
FERAEFX, EREBRATEAT S

A 25 B B T0%DL . 2014 4ErE AL
SRR BN 37440 N, A LB K
17.39%; 2015 4 H B4k 25 4 24 5 24 7= ' K
374.00 F5Mi, [FLL R 0.11%; 2016 “Fr[H
b2 qe 24 J5 27 By 337.80 3, [ EL i/
9.68%.

HAT, A B R o 4% 245 )5 24 7= S AT R 1
il it FEAREE AR 7 [ AL R R B
H A FEE AL 10%, JR254 PR
TR SRR, B AP 7 T B = 55 4 7,
H T E E ARl ®E 7, FlE 2 52
BB o AR 24T R 1E 5 BN 24 1) 1) 751
A B RIERBNER . LR H BRI
B, HE M PUFEZ T T, AR,
7 — St 5 2 R 24 il Jd ik 4 B AN TR R BE 1)
TR R Bh AR e 24 A8 A AR A RS SR AR L
FEEZE L HERNECER], HE R 2k
BN RE 1T AL TR

MR, BuaTERNTHEEMRE
M TR R, W EAR 2 s R A R
. (HZATWAEFRE . BFEAAT L fe i
TSR R, PELS T ERE,
AT

5. 306 BARIRAT AL

AR EVRE T Pd & R, sl T
AR REEY 5K, 1H 2015 42 M i
HRATE ) BRI B OS2 BR BA R = Re
g RER R, RIBIT SRS EREIT
iTa%. MIEERSH RS, 2016 6, &
7 F2kiehasbiar- g1k 6.86 145, [t E
fik 13.01%.

F Ry S VSl
(43 Mok, Tob)

TiH 2014 £¢ 2015 4§ 2016 ¢
FREECIRSMIR = B 6.31 6.07 6.86
& R B 532.39 516.60 545 80
RN 84.01 79.42 77.40

TR Wind Foin

¥ E 4G & H A R E)
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RS IR AR

WAook G, B R R A AE 424
B TR G U7 T B AR A A .
THEBEASRKIAEFRERMAK, RERE
R R — KA, EAMET AR
RSN E TR T R, %
WS A TR R R R R 2R T A (R T
®haWg. B, PEASWNEETFTRTY
P A R R R T A A BE S R E
P E- K, BN KN
FARBENE, FEEN RS
MEHNTIKRE, BRNREMVHEERZ,
IR ERIR, 5IREF %S, §HY &
AN T BU= Beat o, Al i 2 R e 7
FIFem . B NEHRFRETE 2010 4 Hk 2R
R, BFEER 443 0%, B, T4
HE 375 14%. 2012 4F, EWERIRITILITIG
IR R ). 2013 4E, ENEHGR R
HAE S5 LKL L, Horh, P la Bl 4.35
f¢.5%. HAr, B R BAT I B Ak
4300 25, NG RIEM/NEE S,
FEREIE K T TR . 2015 4, EWEH
TP EF TR E L% ZE 7T0%LL T .

B 2010 4F 9 HHE K& (Fefiar=lkik
%), PUEER T AME BALET 2014 451
G0 CRRRRAT I HENSRAEY , XTHE R IRAT
MV FIHTHE P R B HENTIRE, S 4l B
AR EPEREFE A P, T NIBUR Bk G AR
K E NG me it T LA AR B R,
RS 3 R R B i 1) 4l A B SR A B KR
fezsiE. A, ESFRAEAME) T #—
A AR S I E A T A IR B R L) Ktk
Il G, AR s AT,
AT K ERRT -

EH O, S ERGEFEER 40%
KARTHE, X R k. 55 E AR
W ER R R O, BEERIEE
FATTFRS IR IE, REARIR i
B MFERE ATHERIE KR . H
2012 4 11 H 1 Hk Seiti i BR R e e bRz,

A SR — %6 1) H 36 AR R NI & 25 17) 3 [
B bR B7 2 23 07 4 P 56 1] 1 5550 HR A 1S o [
B 4 SR TR R R R “ XU 6
Jiti, CLZeXt Al A B . DL
FE N, SEE A ERRESNTY 30%
A, 2 b RS AR 1) 55 — K4 7. 2015
8 H 10 H, SEEM SN EFeH &gk
e XU ORAES RN i 7E (5
) bERkAmIFERAERFECH ERAG H
122 3 [ e SRl R, T E 7
IR REL R Gl BRI T 5 5 B
HOREBE 2 FEARFFR, (AR T E At e
TERM. JEMEF TS AR T, DLk
H & b S5 R R B R S g g, R IR
A AR E .
K 5 b g 1T858 5 Il RIRG IR B 45 5
(Bfr: Je/ml)

1520078 TAEL 15200

14400 | \

| \ I\ 'f; 14400
1350&/ M\ fMJwMi h Yl/\ -13600

12800 "V. |

120004 \ /J

W om

11200 \ f V .\ /
10400 \\A ’/M/“‘\._
\

9600

h [~12800

LJ\_\ A ﬂ' W\\ k12000

Bl M\yj | oo
R

. /"“/AJ \W " {-10400
\y/

[~9600

T T T T T T T T
14-06-30  14-09-30  14-12-31 15-03-31 15-06-30  15-09-30  15-12-31 16-03-31
SRR R RANRER

FAF: Wind Fin

AR, 2 RARIGR 5 SR Ui A R,
S ERRAARGEN R, 2015 4E, KRR
E W2 (ANRPC) HIRARIGIR =& 1088.8
JIWE, T SR RN 761.58 Fill. HRERR
SRR — T K, 2013 4EH KRR
WM 468 Jilli, [HHERIIGIR RN
79.42 Jinfi, FEFEHWAGIEIE R . A
R=4, PERAGBRMET RO —ERK,
T B

TR, HARFEHEE. FFFR
D DL B R ARG I 7 i b TH At SR I FE AR AR R
2, BN EEY FTRER. 2011 4L
K, AMEECRR A AR AR R R [
Bl ERER. R B, [ REEAMAEY

¥ E 4G & H A R E)
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RS IR AR

E IR EMEHaim. +EENRR
MR =M. bR, . K. B
o, SRR AW R TRIAH I
TR, BENHEENTRFEE, Tk
RABEZ TR, AR A 7173 2R

MR R T, R EVRE T
giit, WHE 2015 R AE B ERE
2483.80 Ji 4N 2459.80 Ji%#, [FIELrHltE K
4.69%F1 4.70%, F=HEHIKER [F L/ MIRIE K o
Horp, SR FH 4= AV B4y )ik 3] 2107.94 75
AN 2114.63 JiH, o 4ES K 5.80%F
7.30%. ARG BT -

SAEE, BN RREL RS T ERAR T
FRRWIE R AR Sy, B P T AR
IR g 04 KIVAE I TAENLR R A =
ARG AT R SR & . EATIHE N
FORFAT WA I, AT Mk 9 S AN B
RN, RAER AT R RIS
[FIT, R 5 R R S5 R 5 1 Al
T SRAF B0 R4 1R FE A 8%

B BRERRON

1. FFHCRIL

B 2017 4 9 HIK, A\ 4 111.00
{275, SEUE A 115.80 1270, E4FeE %%
FFH AT 100%8L, AA T SEBREHIA

2. &b AAE

N AL S B HE A I T AL . 4k
TR R 2 . AR T R AL
dhy AR BAZIRHU . A TRMIT K RN
KREBEM SR AT E % b E %R
1 B KA Y, 78 (O E ) A4 B A 1)« 2017
FEH T 500 B AL 7 HR A B 211 47, Lk 2016
EFTE 23 £

HE 2017 F 9 A, A NEtfA 18
KL nwl, SANERAR. RIEEA
Al R EREN TERARDARAR . HE
TR AT CBURERR “RAF D

HEAL THESARAF (DLFRERR A
A7) HE TR E R AR (BN fERR “4R
AT ) R EA T WA B RAR (LA
TR W AT D FEL TS ERA
"l HERE (ERD BT (LR ¢
ERB) . PEALBAT. H SIS
ERERAR . FEALTEESO. FE
THEPEAF S REATRZET R P EL
THYE., HEGRKRS (B BAF.
E R ERH R AR M EL T HOERAR;
TR RNFEIAT RS RAT], EFERE X
LR AR 5T, HN TR =S AR
ZENEANHAT B AR .

NEIERE il gy LB “vb
BEak 7. UM RAL L RBHBAY 7.« KU R
7y CRAERE” FLEEAN A K EHAA;
AR 2 223l 5 28 7] AR TR <22 757D
HEEEEEYEEAT G A YR
R ). AR YR (Qenos) 4%
AFEL WL (Elkem) 2w, L] D v vh o
—BTH (MAD A%, JN-K (Drakkar) %A%
ARAT S BRFIE Sy (PirelliD, 48 H 555
HI%3E (KraussMaffei) #H]. 46T CGorn
W) ARARF . BIEE AR LRI A
AIFEARR 140 2 EH A XA A o
KA, LT EERE NS E R,
FR 5 A HARGEISTEHE) 2.

3AREM

BE 2017 £ 9 AR, AFIEHmRE R
A8 N, Hf#EHEK LA, 848 1A,
BlEgH 5 N, £FBid1 A

AFEHEK, BRBIAEEE, 1958 F
A, WREWF R AT . DR T ER AL THU
W RE A ZE 100, H R S e A
MR, wRZIE, P EL TR A A
B, hERELT ERD SAF R
#H, PEER (ERD) BAFRLSHE, ¥F&
Hid, AFLLH, FREPC.
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RS IR AR

ANFEF, DA, EREBICHE,
1967 EA, K. DT R is s
HRARSHE, PEEEMMHERS AT
denamar, 2MEBALTT T K, FE
WE (BED BARSLHB, HEEE
THREARARZHE, FEER ERD &2
AESAHE, PEREE (ERD BAFRES
., wRPE, AFLSHEMENPEER
(HEHD BAFRBRLH., wEBid, A8
B, RRER,

B 2017 9 K, ARSLAEIRIRT
131594 N. Rfrfam -, AL L 18%-
AP NG 54%. AHEEN L 2%, BER NG
4%, Al A B b 22%. TR AR, A
UL BT 2%, KRG KRR 38%.
E K LR 60%. AFERFIEL E, 30 %
LRI & 21%, 30~50 %) & 65%, 50 % LA
& 14%.

4. FARKF

O P AR R A RS, M
T AIF R R, ARG “E R T 5
AR B2 TRBORBEFL 07 i B X
RIS A AT A MR R LT
B FURHE S IRE A 6 AN
SRAE TAS B 28 = b 5 Tl i o 4% 1 A
FORVE S0 = o St %5 KB I H 666 1,
HhEZ EATH 125 Wi, A E S0 H 126
W, IHH 415 . 4 R243653% 9 HEK
P, RIRATE R YR R i i 2 1
—4, JERRMRT =0, FREJERE.
AT KD 3RS E KR D 5
o, WHE ISR E KRR %%, e
BRACRAR E Z AR PN E. 25PHIE
ML D) e e U AL, o A BRI
TEARWE AT Z—. E£EHAF AL
BB HEANA K, 30 HE DA T
fE, REBE 4. FRRELE, T4
BIGNE LRI, RN “ XA 553

[FEF, 2 "B sE AR BUE L, DA
LRIEEHESRHL O . A B 3 HH R
Rz DR AR RGN, BigHA] 1286 14, H
HOR BRI 919 £ AL F) 1007 £, HAf
RIAEF] 691 1. &=RGHALH 9025 1,
Hrp Rk EF] 6656 14, (L 73.8%. PiRIPE
% 5 AR Cm E LR, e E
BrdrdE 3 0. EZARdE 91 T, 17kbriE 51
Tl

5. &k 5 IR

g2 ofa Uuay 11 PRI/ I N 19 W -5 ot Y
EHAE. BALAEIR, REBYE, K
Al 22 A A P ST, RS PRAT TR SE L A
(K2 4 e P SR AR R o A THIHEE 2 A e A
A SHE 1A R B, 1847 RbrELIE R, s
e E g, =PRI UAEIE L e
(S8 NV ER A € GBS T e =L NN b ey
TR B B L IR BE S, Ui
ETE AR R R IL B 100%, HRAT5ERUE
BUAESS . P N REkiE %, “a
ISV RN

BRI, A F IR R AR IEE,
S E . AR E . J5KEE
T ORIEFRIE DL, RS AEAE ) o] A R
IR,k B ALl 4 T A AR fi 45t 52
TR 3 FAARIRAE AL I = 100%, 2
WO FETCR M T2 n T Bl . JT/E
BB PR R A . 22l 75 LA P o AR
BT RETRI - TR, IR BRHETL 30%,
RIFEPAME T “ SRR R,

6. Sh3R L

YNl RS R & S = Wy N S S |2
T AF R FF 22 3K A9 K BT Ab B BT 4
2014~2016 “E4r 4 10.29 1276 8.47 76
9.70 /2.7t

SEE, ARNEEZ T, MBI R E:
2 A B AR T R IR E AT

¥ E 4G & H A R E)
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RS IR AR

EHALR, WHAKTRSE, A LG,
BHIFSE Iy BRIECR 2 A= RTRE
IR TAETE L BI0T, 584014 3 8 i 8
SEMIRRAE ;s BURRXT AR R &R R %%
HF, AEVEREER R TR, 7R T A
SRR AL

7~ B

1. AL

] E AR A, E S B E
REE S BEITH T ANIRTT, AR SLITHES
ST, ERKANAFNEEREN, HE
Kb E R R . AR REAH, B,
MM, PrBhE A TAE, e E 5 R
TR . HBE N A R R AL o

2. &K

A FARYE E KA RBURER, 45685
SEBRIE O, HE FEA W I 55 L R
B, NSEH, 2248 — RYIMEH
il

W0 55 T TH, A FRAE B P & T 55
WESAT A PUEE ., REHHY, A
WAL R S E AL, AFAFTE A E S
TP G —EH ., RIEBA TN B &8
A, BIRA W B RAR R N E . A
A LA g R R o B g — R B ot 4, X &1
ANERETATH LG EEH. &8
A [ R fE 3R, D20 R b g Al U 45
IR E E L, 2 B 5 s A
EEARRAMAES, A ATpELE . RS
Fo:, WK Nk HRBGREIH 2 H 4k
i) B AR 5 R . T ARA RV
XTI R FHORE IR, A F]
T RO B, B T B R AR
At BORL OB, DARARCRIGEE T, R
EARVTBAFINER MR B4 K
B ORAE BT I AH G HIE PR T A " 4E R
TGS RGN RS, A Bh T BRI 45 K

g

SEMEITM, AR T REE I
2, RS AL E SO SRIE AR B ZOR AT
BRIEEER . AR B R R g Ak
o BT SR R SEAT S8 — RS R R
HIINE, TARRARZEIHEEWUH, 2~
A HR AL 5 0 H A DUR AN AT B B AL T
AE B, TR B S AE3000 /7 76 BA )
TH, HAFRARMEGE . AR
WiH, AR LTIHGE 1 SR H & 2
%, VERUE 1 H AT H AL R
R BRI SRR A, LAORER
A BRI RRFAL ARG 2

IR R PN B AR T T, A AR R
EHAEZ, MUEGI R, H R RAET
TEARWEIL, WGP RZBLEE. 55
EHSEREAMES, C=E K7
FESEREZHIEAIS &, AR4E ‘0
W, JPREZ AR SR,
BE COOMIPE. Rk, AR, &
UL AL S . s AN sk P o AR,
oA PR AR R, #HiRHMN
H 5 B R R RS .

IORANT REPRHEIT T 2~ =) SIS (I
WAEPEREEY, SRR E R, &R A
BB ITBOL T 2 RAL, X4 B A R LT
ESRAT g — 8L, BRI ST, RS 73R
TAE HARsufEdl. AR P RATENE
AT WO, BB, B W INILRIR
A, AR RS RS R ESRAT SR AR B, A
F RSN S8 T R B A R, AT
T REHE H AR SRR AT B A2 A

g7 e YR | PN -5 Y B G e
FRER) R A AR BRI EOR, VIS
KRB REHETAE. 5B, DL aRiEml
FEv BONLERARIR . 77 b % EBORBII S, &
HRLEIAE . ARAR T A AT — 2 R
PR, nsEi A . ROERAIE R, UREe
Hbr. fabr. BEGR (SRR #HT4
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R A, RN, PR 2=,
FEHHRTURET, AFHHN S BER Mt
ATHE,  Gr BT RS R 2k B B ), IFAE
BN IT R IEAL 22 5P Ik bR iE 3l . B H %
SRR, PERAaR R TR 7 e RN,
Xt S (R S AL S AT L TR, X EK

JE RIS RIEE A 7 ity STt 24 /NS AN 8] B 4%

3. FARA

Aa FEaliz, ERES, &g
FERER, O A RN 5E XS 2 =) B i A
BEE, PWIRR B ARG, @it
EIV NI/ HERY (A R

PENVEESTT T, 2 F AR 7l 2 e R
MGl R TR, B T LA
A6 TR RN RS P Ak 27 i 8 B 7SR 3kl
o, HEPMARIERE, Wi el
$77.

W B ZH T TH, A R 7E 58 5 4R ] SR
REMLM I FRS, HEGE LA R AR T E, %
Tb A R YR G — AR B L 2R A5,
FETINLAL, k> N DR e 2 R 4% HR X 484 R
55 RS i, XA R AT RS, HE
1T TR NP E BB AF X~ =% A
) IR G FEAT TR, 4R =4
SEEThReE . UALTAE, SOl T W%S. HHE.
KW Aifia. N3R5 B BSOS EL
RS B AR R R T ) A 2R e it
7RG, JHRE T CORBEEER BN, BUHE

Ekil i pabe iy L P (SN e i /AT N A N TR
M, ToaFfEARE, FHEK, ERE
ERCm T AR E BRCR

1. 2L

HAT, 2 a5 y6 Bl o A oin T 5 6
A N Ay v S YN T A TN R Y O
T RS BIRBAGIHM. 4 TH}
W TF R AN KNSR, TER T SR &
TR EFmEE . WANA S N — R
N SERERIAL TS S o

2014~2016 4, A wFIEMHAN G AN
2576.31 14,70+ 2602.53 1270 A1 3001.27 147,
BBETHEE . AN TR SR
A TH AR B R AL 2 AR RAE A R &8
Fr b B3R AK IH 5 Y, 2016 4F 5 EUg N L
N 61.37%. 2016 4F, AN T A= Sk
Pt NN 1324.25 1270, [FILEHEK 3.94%, &
R R % [ R0 5 o | A b B ) B KR A
IO EG A THRE B R A 25 S A e
N 517.64 {270, WNFEALFRRE; &tk
TR A 98.42 12.5¢, [Al EL 3K 15.14%,
TR AR A R KT EG R
r AR 256.51 127G, e E TS
HUINA BT N I AR BN
9 533.63 1276, [FIELIGK: 118.13%, T E A
R 73 H0E 56 B H HL AR FE AT EL (2015

|, TEWE, 4608 V&M%, &m 74 FRAIEEM S 4 D HIRED; TR LI
IS E M RULINN 24.32 1276, FEARGRE PR, HAhik
B KRE, AaldHRENEE, SE UK FE R A AT 2016 F 58T
PR B4, IR N BT A F R LR 57 Wi IEA R M H R
%5 HHENE T URAREAEHEL (F42: 12T %)
IR 2014 £ 2015 £ 2016 &£ 2017 4 1~9 B
BWA | BRIE | BN | BAE | BIRA | BHE | Bk | BRE
AN T A RS 1258.90 6.13 1274.00 5.57 1324.25 5.34 1288.60 3.97
A THARL B AR AL 2 545.22 16.82 518.64 24.28 517.64 34.78 407.33 18.18
BT 103.60 8.38 85.48 10.32 98.42 15.13 51.62 39.38
A& P02 319.90 25.52 271.35 26.27 256.51 28.88 502.20 43.26
Wl KA R U 116.87 20.06 244.64 30.29 533.63 24.48 466.40 3155
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1 TR R TE R 2155 2891 25.07 24.17 2432 28.80 1559 15.84
HAth 210.27 8.33 183.35 12.70 246.51 11.75 142.72 14.34
T 2576.31 11.89 2602.53 14.63 3001.27 16.87 2874.46 1854

AR 8] FARAN ) B

EHZFEIE, 2014~2016 4, AFLEETE
FIZ50 5009 11.89%. 14.63%F1 16.87%, FiF
S BT 2016 5, AN TR G AR
BRI N 5.34%, TREFFRR: L THTARL &
Frh ik 22 BRI N 34.78%, H9K: 10.50 4N
oy, EERZHE TR, 0k
Tt DA AR BRI = f A = B 8. St
TEFZFAN 15.13%, MK 481 NMEDH; K
R4k 2 5 BRI 2R 28.88%, A /NMEHRTE
B RURGE N E BRI TG R AR
BUMk A 24.48%, B2 [ LR 32 24 R J5A K}
MHSAE 2016 “F KIEIKFTE, (1A R EF
2 7] 52 B KIEFUE .

2017 41~9 H , A |l s glEh ik N 2874.46
{¢.76, 42016 FULAM) 95.77%. [FIH, A+
ZEG BRI N 18.54%, #2016 1K 1.67 4
EF=0

SRR, AR, P2 A .
AFVENRNR R OB, & T AN
1 B, A BRIRAG TS .

2. BAMIRA R

(1) & ibfe T B4

A TS 2 AF SR T 2%
LR LA, Ak TR FE AL 2
A FERR AL I R A b R AR S Al R . A R A
A T R A = AR R 5% = T S ki R el
Ry, AR BETAE 11 FGmal, 854
WA AR AP EAE AT, b, AR
) B4 ¥R KR I B3 K 1) 206 A 7 o —— L i
PR A PR A T304 50 J3 W/ 1) 245 77 R
R 4 [ T3 1) 70%. LIRS i 23 7]
IFAE PRI K, TARE R SEH Ak T
b b SRR OR 5 i ) W S 3 8

BE 2017 4 9 AJE, AwHHA D

Be&i 2000 Fi0d, 4G — k0T RE 77 2500
JIMAE, RN RE /7 1520 JINE/ARE, LREN
TReJIEATIL A JE T A FRIHA Bk T 2R
5 Mg EMAS Sk, 260 3375 K JE A GE
110 7 B JGEh AN B A 2, AR I 5
A B8 F1 43504 1600 A1 500 H. BE#H
H ] A SR AMERAT R S i, AR
FAAHH E R R i AT, &H0N 30 14T,
FHIEBCR MR ERAT AT ORR, BRI A —4F, %I
WG TR BHAERA,  EH T R AN USR] J2 R0 I £ i
o

A F] R E  E AR, RN e
.l FEE A T AR, RN Y ) A
AR, SRR =5 2 — (A B R
B, =02 HHTERORY.

%6 8] Rihde TE RS ih Al 2L B k)

WMEZRR | 20144 | 20154F | 20164F | 17419 A
JR i n T 1660.90 | 1694.49 | 1891.92 1345.93
e 326.97 327.70 265.84 218.74
e 721.08 392.40 323.38 186.45

FEARRIR: N8 Ak

2016 4F, /A ] Ji N &> 1891.92 Ji,
A LA B3 K, AT B R S 4 =
265.84 JiMiAl 323.38 FiMl, VR i =[]
EE T B 3 R T 3 AR LA 5 & T e
TSR AT E . 2016 A A AL T R b bl i
A AT AT RE S AT 19.20 27T

2017 4 1~9 H, 2 " f Ak TR A0 5
BRYCENLIRN 1288.60 127G, (HENRN KL
HN 44.83%, EFIHEA 3.97%. ZRIIEA A
55 AR, (ERNE R, BFIEE 5
55,

MR, A T A2 A2 A =] =k
A Jy B L R 5y, A2 s mWON SR Y 3
SRR, (FAZAR I R GE 7152 R il 7 3K A [ b

¥ E 4G & H A R E)

18



BSEEYGHEIRZAE

China Lianhe Credit Rating Co.,Ltd.

RS IR AR

JE A Bl 2 e LB 5

(2) A IH A BAFAPIL S o

AT BRI EEEH TR AR, H
BT AR PR, EERR. PBT M.
ERIEHHHE . POM, PC. PPO. KB
WEMNE. KAl BRME. ANHEMm. <A
FI B, KR mEREArgE. TRk
TR EEAR S R IME S B R R AR
Fdh, RN TIRE. S BT 2
M BB E TS A FDEA RN R
FRP= A R AR L, MU R R
=, BE LR, PBT M. Tolkfkd =
FUBLAL BN —, FARIR . SAH R R AN
AR RefE B AL

A T 2016 238 b I = 4l 2 L
($f5: Tk, %)

FEReFIA

P TERE | PR | HEER = P

i (H
Eiﬂ = 40.00 | 32.00 19.83 80.00 61.97
AR 47.80 | 34.00 34.00 71.13 100.00
X A 14.94 | 13.30 7.90 89.02 59.40
A THM 2.75 2.05 1.99 7455 97.07
R LI 12.00 | 1042 10.44 86.83 | 100.19
TDI 15.00 | 16.26 16.91 108.40 | 104.00
FIR g 14.00 8.39 8.11 59.93 96.66
TR IR 8] R A

A ek

RN AR ERR A = KIA
wEAE PR, TS s, 2016 FK A
ANEIEHEEF=REN 40 i, R AR FAHE
YLV B R KA U BR A R 457 40 i (—
20 J3mD) A ALUE A TR 12 JmiAg
HURE R BRI P73 T 2014 51, HAl
IEAEIRAE 2, PERE MR SRR

2016 4F, AFAEHUE (E W) 72584 32.00
Jin, [FLEE K 54.44%; &N 19.83 JiN,
PR, AFRIEHE S RE K, MR
Friie I o

I A

Jig, A LR 11.80%; AYEE R 0% 10.44 75
Wi, [FEL N FE 75.23%, F7ERENAE BT E.

ERBR

AFT 2006 FWIY TR, 2l IR
AEREE REER A WWTERE, A
A EEARA IR R EE - 2ERE S, E
W 5% 30.00%. 2016 4F, 2w 4yt
Il ARV B R 34.00 J5 g, [A] HE ¥ K 7.22%.

RATHHIRIR

AT BRI TR R AR (LLF
fRIFR “VRPHAL T R ek ARSI K
RROIGIM AL k. 2016 4, AR
RA IR~ 6E 14 A, B5ERR I
8.11 Jjlli. JLPHA THOTHSuEmiH &1 2016
FESERL, FHAERTE X HOE k2 Tl , B Al
FIkr=, IEFEJEFEREN 20 JIM/AERERR . 20 7T
i/ PV C . 1500 /4 AH 1 28 e e 25 80t

2016 AL TR RE B R AL 22 S AR S
HHCTH AT AE S BN 18.20 {278, HEL TR
13.66%.

2017 4F 1~9 H, A "ML TH MR K& ek
2RO 407.33 1278, 5 o FEENRIR
A1) 14.17%, ERIZEN 18.18%, 1TIAFZS
T T P9 77 g ) 5 B0 AR B X A F] A B
HR FE FAR

BEKRE, A LM e S EENE
WUEE. EEZR . WIS HE SN 2 T3 C &ML i
BHTERE, AR EIG KRR, KO
b P Rel AR, R BRI

(3) &t

AT EHE R T B R FEATAF
S o2 /NS R g e S/ o | B
B, EnEEAEREA LK (PVC) Rkt .
2016 AU AL ARG - HEIH 1 R 5N
4.46 {27t

A8 2014 AR 8] RARIL T Sl B

(B4 Fek)

ANFPAE PC. PBT. POM. PPS. ABS ZF | 20144F | 20154F | 20164F | 20174E1-9 A

S FhPE . 2016 4F, ATIRSEE TR 1,99 R 19857 | MaT] 15743 1225
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B | 115.00 | 96.10 | 98.23 | 86.70

FARIR: 8 Rk

2017 ¢ 1~9 H, A &b TAEVENRIL
A 51.62 1276, HENIRALLE N 1.80%, £
FIZRHy 39.38% . F IR SUBAR Belb 4530 1 41 2 A
TEOLRLE, (HHTEATLE T “TTHIC. &
Y. mEERE” 1Tk, AR RIREAREGES
Bk 55 KR, A EIEAE B AU LT 0E 5
BHZIESS, AFRKSREFHTA R bk
T EMSAEA T BRIT RN TS5 4

MR AT R A AL, R 1009645 38 26%

S, ARARKGEP IR ZIL 55

(4) BRI BEM AR,

N FEIRRBO S5 BT e i A TR
BRAR (LU “BIRAR " 75, HE
FH KRR A BR A7) CRURfRIFR A
ety 7 T SR AT PR 2 =) CLAR i FR e 35
AR D Aeh AL AR AT BR A7) (LA
MRIAR CHEMBRIR AT T KR A AFL
o WA N EIIESRZ B Fr B AR, &
HEFAeAR 24 55, A RO SN EE 724
RO NG AR R Al — R K AR LAk e
B Anlk, A2 R il S5 N S A
8 EZ TR AR TR P T
A Aieieln. B TR AR E E N AT
AT = A7

NGRS SRR L S o [E S e S R =N

TR UG B TR A
SRR A0 VN Sk E L TN et /¢
KBS M TR E B mIE ™, Hp
WIS 2B A ™ TR XA RRAE 8
KZRF 660 2> HUKS b ) A PN B 171
EWNTRETFR. 2WER TR AL THE

U IR 2 Fdein . A B Ve iz,

BE—R ARG dBRS EIR. IR EER S
SR, LRI T 45 LA E A AR
A, PO 110 2 ER A, 8T
BARIE . AR T EIEA bR T 78 s vt
B s 6 ZAGRBART AN, A FECHE =i

PEALAH SRR

A TGN BREC IR fh Al I nT A= 5%
R IAEIEHT VRTINS  IRETHRE
BN 185G ) SRR LRSS, T IRARK
A ) S B N B K B A R R S R AR
TR (o8| A

A TG IBRIMO 55 E B 35 4% A | 6T,
W55 AT BIHUIR . IRAE T8
it TR SRS ST LB
M 55 EH 2 PHAS BB A 7]« AEMRAS AR
g =LA T =K =J AT, =
FAm BN T SR IAT I (ERD) 5%
S TR, IR AL, RREHL. R
R IN T e e AT TR & S 1 Sy B = )
TR 75 s A A 30 2 A% A E AR
AL, FEARAEHLIG S 5 o5 4 E R AL AL O E A
1) 40%LA I, FRTESEE . HARSE g T 48R
MRS R: MBHEHLE HAM P AR ETE, N
FAE R G AL . BT g R,
2016 SRR B8 JAM LN 257 H Al B i 3
HAFREE TR, 2017 4 1~9 A, FibHLFZ
AL I R AT, SR 2016 FE 4 4EK .

RO WA BIBEAMAEEN (f42: &, Tk)

PR TR 2014 4E | 20154F | 20164F | 17419 8
TR 942 1527 361 478
L 71 80 25 37
B f A 71 59 58.70 35.45

TR A8 A

2016 4, 2 "R S AR B ™ i SE
NN 533.63 1270, FIHERIER K, I 5 R 40
J1FFM TR FF AR R E . BRI A8
BB AR HA K BT RE S AN 11.04 12
TG

RMARE, WM SR, IR
it J15CHE S 2 7 EC AR AR B S N RS K 28 )
ReJIRIRSET s SRR 2 H i R
o

(5) RAMLE

AE RS S EEER T RIEA
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AR AT, BRI 12 K= am MM
FAEARZG A5, o3 A T+ I VL5 g
TR AR, o, RALA ] H ATy
Hh T R A KPR AR 2 AL B T

AR, o~ A SR HGH) BR
F SR A A B A A, A
AN A IS J [ B A AR, AR
B AR IR R A TR, RN R R,
O] oA AT R BB B 1 DL sl A2 Ak, JRER
PEIZE TIE, 2016 LK, JRENMHE LI
K, RPN —E Tk, Rk
AR IR AL 55, TiE T AR5
2016 £F, AR A = b AR BR B R BT A B
W 16.60 1270, [FAELAIEHE K

A 10 23 REBAIE E B Sl TR (42 Fek)

=25 2014 4F | 20154F 2016 4F 17419 A

el 5.14 3.60 2.89 2.85
[R5 3.69 1.40 1.15 0.68
JRE 141.18 133.60 72.83 45.89

FA R 8 Rk

2017 4 6 H , o~ ] 58 A IRk 2 | R
W, TR R P TF A J AR AR e AR K- i
E R i sa g ). AT WALE )7 SPV X5 IRk
BEATWOW, oA AR 250 123570, 154l
¥t 180 12350, MR Rl B b, AR 3 M4 50
103670, RIS AKES WG A
fii g5 At 180 1235044 T 2018 4 11 H I,
A FENRE AN R BRI B S T AT R

JEIEIR AT R AR — RRA] . B =KM
TARACE R AT, A 259 4E 15 5, G 424
P BEPERILE 2 =R S5 AR R, ARk R
W AE H AR AL B JEIETA A ] 2016 KB~
S 190.68 1236 7, it =4 110.97 1236 7T,
2016 FASEEIRN 127.90 123578, #AiE 11.81
10350, Horf, RZGFFF 500 5 SRR T35 0
Hifr) 20%F1 8%.

2017 7 1~9 H, vl R A2 Sl 55 52
BEILN 502.20 147G, A BN
17.47%, EFIFN 43.26%, ZHHUN A
MZFIGE S 2016 FEXHE RIS, FEAR
WO S IE 3 T8

3. 2EHE

2014~2016 4, /&4 BB AL
AE 7 J8) i URBURN Je 5% 7= ) 3 IR BT 3
—AEE S AN 9.25 K. 5.36 AT 0.83 X,
Horb1 2016 443 51124 9.28 8. 5.68 X F10.80 7K .
BARE, AFIBIREEME M.

4, EEREARARL R

AEIA

BT, 2 F) S H S T
MO oE . R AR E TS 11 A
WH, tHRISHE 96.70 12706, #ZE 2017 4£ 9
HIE, AFESERIE RIFEmIHE 92.15
275

A1l NG ESAEZRDEL (B Fa)

e BZE 20174E 9
5 I BB A AR BREIH®
B
ke
_ FTEE 100 FFM/AE SR, 70 FMIAE TSR, 180 /A
1 i 5 A T2 I 196597.00 181400.00
R T AR . 8 Ji/ A B I B AR . AR TR,
B 80 J3Mi/AE S M E | 140 /AR INE SRR 5
2 Y ot TR T2 T H T3 W EERR A R SR B 4 ThRSLI/ING PSA 25 E DL Bt B4R 174750.00 178851.00
fgiz. A TES.
gn i >| 1 iy i ¥ ;{ A R% JINEY
3 15 13 Wi/ A o 9o 5T 2% @15 Zjnt/imm TR 2, Bo B 1% 5000 FRAL//NE PSA 19175.00 19175.00
= PLRAEIE RGE
¥ L2 g
AMEABLEBOEET | o e — w2 e R SR, R
4 20 7 PVC 25 & 45 AE s 27898.60 14705.00
X, AR TR B .
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e S A o " HEBAER= 160 J3-FI7 K M SIS B RGN IEIEA 74k, 100 J5-F
5 imﬁmﬂ(ﬁ%*mg JiKHBUEREAE =4, 4F it T RE )7k 70 J3mli/ H Kk 4 & 43309.00 42628.60
IKALER S T2k
6 LA TR AT SO I | #AMGE, #Y 20 Jimiseh. 20 J3i PVC IR fig. 1500 i/ 228418.63 228418.63
H ASURH R R T E R P R
5000 Fifi /4 2 it 5 5 P 6 TR R R DU SR 20 BT G 5000t/a; 28 Ak 4 Rl P 3
7 LRI R E TR | LJFERER R 20 MRS E . AR UE . B 5. 35KV AR 33149.00 16767.70
WiH A5, X DUR A BRI AT B, BT 6000 ME/AERE D)
WOT IR ZE 0] R 25 0] A R ZE A S 22 1) Bt R AR 4
8 WAL H A BRI RS 800 J5 Bm; 46500.00 40000.00
RURZEF= i 4100 JiAR: AR 200 .
PG 30 SN, BFEREAL. A, AR B
9 HIRAE RIS LBOETE | WA R4 ERERSRESRGHE. M. AHTRER 155900.00 154890.00
4%
10 | PEEERRZY BEMGTIE | B —2 800t/a R JF 24 Az e 2 B R N 4 B G Wit 10141.55 13500.00
60kt/a(— ] 45kv/a) R 25t | #iZ 5 S HHIIA =R EAELL, RA ADAMA A ki L
S| i B, AFREAL AP, 31189.00 31189.00
i 967027.78 921524.93

E: S REABAAA FRRGY RBERA S KT HIAAE, BE 2017 F 9 A R TSR T RITRBLH.

FEA R 8 Rk

ARER

AFWIERIEIE AR Z 5, HETBA%E
WP BEIE RIS IFIE A REAT 45 B 9%, JeiFik
AT R E SR A, AT ERE
555, AFPBEELIEEARMSL S, F
R BRI B ISR, o KIEEHEE
A, SEICPFRGEIE. AFEE. AFEIEEMN
GRESE R4 8 E A TS . MR,
RAFIRARMET K 5= HETE, B
Wt i, NHERBENFWE . A
AP AR AAT W B S o5 i mplasE, %%
JIRIED RN, SEBE S RUFIE K, Rk
St S IR IR 2 7 BT RS H AR

R A 2 ] 7 M R A g AR A A
JAEFRIH MBS, ARFERMEL, 1.
HR GBI RS A BRI, AR
RN -C R, BAIRE A RN H
TREMIARZE, BRERE R, AT
GRS LR, AR ] A BN A
VAT S T I — 5 PR A o

N\ TASE AR

1. W HREAM SR

NFEIRRMET 2014~2016 A IS5 R A
H et S By (Rl A ik X% 45
AT TR, R T ARHETCOR B R L O
250 . ANERAER 2017 4E 9 AMSIRE RS
GRape

2016 4, 2 "W iR G IR E BB T A
"] 3 55, AT AL T AR (FE BR A F
I ER L () ARAF. FEL T
% (B ARAF; AHPANEIHCETA
Al EAATEM R IR AR KT ]
PU-F-T KRBV FRA T JRPH 284 I 5 % 4
ARAA PR TREARAA. LA N
TATEBE WA B TR A R SHE A
Targetgene Biotechnologies Ltd. 1 #K AL T2
BHEBBRA T W 5 = R A R A
Al JLBHBE R, 2017 4E 9 AIRF AL EIH
T RIEIE AT, i = E S HdE v L e
A ER, ARZE 2017 4F 9 HE, AR&IF
Yo T 18 K T AT .

B 2016 FK, oA BB
3776.42 {¢.G, PH#FR G 718.44 Lot (&b
B AR aG 477.83 1276 2016 4F, 2w 5L
BN 3001.27 42,70, FliE &4 51.54 12,75

HE 2017 4 9 AKX, AFEIHTEE AR
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7914.78 1470, A E A G 2049.96 14T (&b
% AR5 1800.36 1270). 2017 4 1~9 H,
AN SEHUENV IR 2874.46 1271, FiE KA
47.42 125G

2. WIEME

2014~2016 4F, Aw| G-,
EREAMK TN 17.81%. #E 2016 FK,
NG A 3776.42 1278, [F] L K 1.38%;
HrhRish vt 5 43.59%, AEFsh % b
56.41%.

2014~2016 4, ~AwE|GEIT ARG,
FERE KRN 12.25%. #E 2016 FE,
AN F BT 7 1646.31 1476, [F] L3 K 0.58%.
2016 FJRMIHE - EEARE R M TS (4
29.46%) R (5 17.36%). FHAhRIL
(il 13.79%). 758 (15 25.09%). HAhii
" (i 6.56%).

5 6 % 2016 4RI RSN PR

S et
7.58% &
29.46%
1215 | )
25.09% __ fiTds
R s
0.26%
IVl &S
¥
/4 NN e
13.79% 3;9;:0/ 17.36%
. 0

TR AN M S RA

2014~2016 4F, A EMEEPEE K,
FEWE AWK FE N 51.95%, #E 2016 FJE,
A PB4 N 485.07 1476, [F HEE K 24.82%,
F B R A A R R T IG K TE. Te Mgt
4R SZBR 1 5% T %8 45N 35.6312.7C, 7 EL 7.35%,
FERFESE . &S . IR EESE.

2014~2016 4, o~ w] NSO RS A B
W, FHEEHEKEN 12.18%. #HE 2016
EJE, A MUKECH 285.85 1476, [FRIEL T %

0.85%. F4 K 7 AT LT B IR K HE 2% 11 R0
A, IKETE 1 LA & 86.20%, 1~2 41
7 4.66%, 2 LA E 1) 3.03%, 3 FELL R
6.11%. A FIHRAKAERS 44.11 1278, MUK
o 0.62 127032 R TR, 3T H 4 i 55
N A i B 7.61%, R K

2014~2016 4F, 25 =) HAth MWK A BT T B,
FEWE AWK EN-4.46%, B 2016 FIE,
O] HoAb SR 227.09 2T, AR R [
8.86%, FHiAth MUSCER 32 BN 5 O R L (1 Ak
o TS 73 T IE T FEIRIK I £ () AR S YA K
o, IRESTE L AELAN I Y 38.94%, 1~2 SE
44.78%, 2 FLL BRI 2.08%, 3 FLLEg
14.20%, AFEIHRAIKAERS 31.76 /27T, ATf
5 NFARSGR AT o b 33.71%, SR
#E&c

2014~2016 4, AFAERAFTIGK, 43
HEMKEN-274%, #F 2016 FK, A
200N 413.14 1276, R K-11.08%. AF]
FF R EZREARL B 2 i B TR = R PR
FFr= 0, THERRERN HE & 16.05 147G

2014~2016 4, A" HAhRS) 5= PR 1
K, EHEAMKEN 91.47%., HZE 2016 4F
J&, AT HABR SN B PEN 108.07 {2t R L
1 10.03%, &= RRFFHCH S TG4 B 7S
TN i 4

2014~2016 4, A " AR BN BE - P K,
EWEAMK 22.74%. #HE 2016 FK, AF
LB 7 N 2130.11 1476, [F] LE3E K 2.00%,
F R (5 5.37%). [ ¥
(5 43.60%). LT (5 27.41%). RE
(15 12.78%).

2014~2016 4, A "I a0+
ARG, FEAMKEN 172.92%. #HE
2016 )i, A FIKIABRAR % 114.40 12T,
A LE K 346.11%, = R0 BE R e I AR ]
A PR 2w SRS b 3E 5 vt g

2014~2016 4, ) [E € %= s A Fr
WK, FHEEMKEN 15.75%. HZE 2016
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SRR, A F [E 8 B KA & 1E 928.64 14T,
[ Lt N F% 5.67%, Rit#rIHA T 493.82 1276,
[ 52 77 BTN 66.20%. [F 5 %77 39.58
27052 FR F T AE R HEAH

2014~2016 ©F, ~m T E - HRIER K,
EBE S KEN 50.17%. #E 2016 FK,
AT TP N 583.96 12,76, [l L K 82.66%,
FERIEL R H AT R BIE KT

2014~2016 F, AR WEEIGK, FI
HA MK S 117.63%. #% 2 2016 FE, A #
FEN 272.13 126, [FIELED 22.63%, TiE
BErE 1,66 447632 BR FH T (5 K

B A 2017 4F 9 HIK, AW
7914.78 /.76, % 2016 FJEKH K 109.58%, +
BN F] SERO S IEIE AR, & FHARE
FrE, WBh®Er~ & 32.79%, AR sh &~ &
67.21%, H Tt LLARm s Bt = E .
WMENTE* 2595.42 {276, #2016 KK
57.65%, o r 1% 1 5% 4 A0 SISO R M M K
s ¥ 5319.37 {470, #2016 fFRIGK
149.72%, FERICIV UL KR 2 KRG K
o

BRE, W& LIEIEAFRMANAF A IHE
Hl, Al gt pugig, % UEARRsh B R
Fo AR B SRR, (HE
ISR SISO R IR RSB, IR e & it
RECAT AL HARRIWGER RS A, som g
WAtk . RSB A E B ORT R —
TR B = AR, jma B = st . AR,
NFEFRANE— M, F R

3. RAIERFIHZERE

R R €

2014~2016 4, 2> 7 Fr A # AL o s K,
FEWESWKFEN 19.37%., #ZE 2016 FJE,
ANFI A BN A 718.44 27T, FIELBEK
1.68%, I+ F= B [ ST AR HUR AR AL
ai. MU 2016 4RI, SEYRETAS 115.80 147G,
A LEHE K 4.51%; TEAAF 190.12 147G, [FIEL

T F% 19.79%, A FIAR B R SE > T R
SrBo HABA 28 T HOKZEATR] S, #i% 2016 4
JiE N-132.09 12, 7C -

#2017 9 AR, AR HENGE
i 2049.96 1275, % 2016 4EJEMEK: 185.34%,
Horh /DB AL 1800.36 1275, /D HUR A AL
G R K 3 R A m WO 5 RIS A | SR
[ EANTIES

RRE, IR HAAL A T A4
AR I N, 2 =) B o B s PR
H T B AU s D LA RS A R B ALE,, R
S BCRNERFEE A, B faE .

Ky

2014~2016 4F, v wlFAGTEUEA g,
EHEAMKEN 17.46%. #HZ 2016 FK,
A G 3057.98 1276, [A] L K 1.31%,
HrRishff 5L 45.55%, RSN G H
54.45%.

2014~2016 4, ARSI s,
EEAMKFEN-3.18%. #E 2016 FIK,
ANFENRE UG AT 1392.91 127, [FIEbHg K
-31.95%, F B R A AR R B S REh i
REEOHENER (5 35.74%). NAHKEK
(i 24.57%) FI—E N BIARAER B f
12.46%).

2014~2016 4, A "EIHAE RS TR,
EWE K EN-11.96%, HE 2016 FJE,
TS K 497.86 1470, £ ENLRUE SRS H
&Ko

2014~2016 4, A" NMATK K shEK,
B EMKEN 9.31%, #E 2016 FIK, BTk
3K 342.23 1070, FERMAPRE I H H %K
i, RIS TE 1 A5 CA 1 5 EE 93.72%:

2014~2016 4F, 2w —4F A B HAR)AERE)
AR, EEHKERN 12.98%, HE
2016 “FJiK, —ENBIHIRARERBI M6t 173.51
1276, R—ENBIMKIIER . MAHRSR
i FHL B S

2014~2016 4, A AR SKHUA K
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EBE K E N 50.98%. #E 2016 FK,
na|ARRE Ui A1t 1665.07 1276, FEEANK
WK (5 54.86%) MATE I (15 28.48%).

2014~2016 4F, ARG RPGEEK,
HEMK RN 57.48%, #HE 2016 FK, K
&K 913.40 1270, EENHATMER . TRIUEEX
A SR

2014~2016 4F, Aw|PATHiFFPOEE K,
B EK RN 46.53%, #AE 2016 ), NAT
G157 474.26 {076, FE TSR AT E
A {53 5755 o

A BRI, 2014~2016 4, A E4ER
I, FHE AR KRN 18.85%. #
% 2016 i, AEAEHS N 2314.73 147G,
A LG T B 2.29%, HA kA 55 5 34.35%, &
W55 65.65%. ] FErE FUiR . S
BE AL L Ze A 57 55 B AR AL LL e = 4P
PB4 81.09%. 76.56%FH1 62.25%, #EZE
2016 “FJES 7N 80.98%. 76.31%A1 67.90%,
[/ Lt 2331 T B 0.05 4> . N B 0.72 A K 11.31

\\\\\

K7 Aaly B A5 i

(fz.t) (%)
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2000 70
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0 0

20144F 20154 20164F
b TR K 5%
— 55 —E— B
—— EMHESRAUE R —a— KRS HE AR

FARR: A8 M SRR

BZE 2017 4F 9 A, AdfifidaitA
5864.82 14,70, # 2016 “EJEIE K 91.79%, F %
FL I A I R SR I AT S A\ A
fii %~ 4354.31 1470, o A6 5 5

)

33.73%, KIMAfi% HLL 66.27%; AR HE M
R A S AL LR A KA 45 B AL
ELR 43508 74.10%. 67.99%F1 58.46% .

MAEE, ARG IEEAF G, %™
MERAH T, AE6RSUKIAE, i
SERIE R, B AR GRS B s,
(AL L

S

4. BAE

2014~2016 £, Aw|ENRAAFTEK,
EXE AWK E R 7.93%. 2016 4F, 24 L
EDOLYZ 3001.27 127C, [FIELHGK 15.32%. [F]
W1, A alEN AR B AN K, 2016 74 2494.96
107G, A HEHEK: 12.28%. 2014~2016 &, A ]
B R R ROE IR T, I =T IME N 14.59%,
2016 4= 16.20%, [A]EL38 0 2.19 AN 4 A,
AF TN ANE 2 AH By K.

HAE) 2 B 510, 2014~2016 4E, A &) 1]
WA R A K, FHEAHMKER
32.94%. 2016 4, ~w)#ia 9k &1t 479.15
1276, HENMRN KL E R 15.96%, [F LK
3.05%, Hrh, #EHRAIN 161.61 1470, B I
HF [F] L3N 58.95%, 5 B RN 55 %% FH 0 5l
oy 184.20 1Z7GH1 133.34 1270, # FAE[E HLiY
K 48.41%F1 21.01%. #BiKFE, ERGRA. At
PRRCAS . N T RSAR S5 I S H S50 2 =] J ) 2
YRR R K o

L HE M THE, 2014~2016 4, AFHE
FERER RS K, FHEAEKEN
21.22%, 2016 44 39.39 1270, F R IRIKH
RAEB R R, A "I s
WK, =R E AR FN 82.45%, 2016
T 59.29 1476, FEERIFE T M AL k4%
RS, FRBBILZA R EER R~ AR
Fl5 .

2014~2016 4F, 2 mEDL AN PRSI K,
EWEGAHFEN 37.86%. 2016 F, AFEH
AN 34.42 425, 2@ E AN = 2
K HEBUFAN (9.70 1270) KAERBh =4 E
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F45 (8.2312.78)-
2014~2016 ¥, AwE|FFESAPOEE K,
431N 20.12 127G 32.10 12761 51.54 127
MEFFaFRE, 2014~2016 4, AFEHE
AW 7 N 7 U R 2R ) ST S E o
4.26%7#1 1.91%, 2016 =537l 4 4.76%#1 3.54% .
2017 4F1~9 H, A " SLlE N 2874.46
f¢.75, 42016 FFAMFH) 95.77%, A "IEs:
EIRDLE, ARAEE iR NI TR EROR:
MV 269 17.78%; SEEUR]E S 4T 47.42 1278
SEE, AN AR A BT iR
T, AR TE] 2 FH R 5% 72 PRl AR 457 2R % R 7K P A7
TE—ER0, AR RAARERIRE )T — M.

5. AaR

LRSI, 2014~2016 4, ARLE
EAMEMA BRI K, FHEEHKEN
5.33%, 2016 ‘FARIAEHESNIINSMAETE
VBT A FRAETT USRI B4, D 3103.52
feot; A, ARSE S AR R+
HRK, EHEAHEKEN 2.65%, 2016 4F
A TG ETEIN A R TN SR S B
%5 5 AT LA, N 2966.17 {4 T .
2014~2016 4F, A GEESHBLERIE 0 B
N 115.58 127G 223.29 1Z.70A1 285.14 127G
N SEBLR & 7T, 2014~2016 4E28 7 B4k
AL S 104.32%, 2016 4FN 103.41%,
A T G E BT R —

BREEN T, 2014~2016 4, AFEHE
ESIILERAEREE K, FHREETEN
66.83%, 2016 AR EESIIERANEN
124.79 42,76, FER BRI BT U R 0 4 0
A B - ) B A B WSO AR i A (R,
AFHREES R SR BRI, FEE
KN 54.99%, 2016 £ FKEIE SIS
W N 294.67 1270, EE NI EE [ 2 B
T E PTG . 2014~2016 4F, AwEF%
B Bl I 4 IR B A4 il N -77.83 44 TG
-613.43 14,76 F1-169.87 127G

BREENITIN, An| B ESIERAE
TR A BSR4, BRIEshIER
HET T E2E67 5, 2014~2016 4FEA R B H
TGN B 5 ) ~-75.71 427t 559.09
f2.76H 42.74 1258 .

2017 £ 1~9 H, AR L ETE I SRR
B 187.29 10,70 w5 IE Bl I 4t B 1 40
-2856.46 147G, H A EUAS A E] AT L4
AN 2747.95 {20, FERWIWIEIEIEAF
PS4 s AR B RIS S IR AR RN
2807.67 4475, Horh W Wi #% B U B B BN 4
1332.07 1476, FERWIEFEIEIEA 7MKL
IRAL BT A, BRI B 4> 2592.24 12
TG, F RN RAT AT 5 2= AT () 3
%

SAE, AR EIEEIRILGE 1A TR,
BT T AR, XFAMEE RO, XE BT
T B 5

6. 1E1REE

MEE A5 e J148AnE, 2014~2016 4EJ%
O ] Bl B 2R R ) TR B E N
100.67%F1 73.16%, # % 2016 FJE 45N
118.19%7#/1 88.53%; #Z 2017 4F 9 HJK, L
B LE #4537 9 105.53%F1 75.63% . 1T =4\ ]
ZE IS AR LA B, 2058 7.78%-
10.91%F1 20.47%. SARE, A FEIAEGRE
I BT, R — .

MK RE /14845 E, 2014~2016 “F 28
n] EBITDA A gk, 7374 201.91 147T.
228.41 1¢.7tH1 292.69 12,755 [}, A 7] EBITDA
FUEAEECE BT, 43008 2.06 fi5. 2.20 fiF0
2.46 1%, 4uBf5i55/IEBITDA 405K 8.12 fi%.
10.37 {540 7.91 5. BUEE, AuKWEGE
A BT, BRI — K.

B Z 2016 fFIK, AnXFAMELR 200.28 14
JG, AR 27.88%, A FIEE— & BLA it
it AU
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* 12 A& E 2016 4k 5] J24% 9 4m

(#f5: )
R HELH

HAELA = R T IR ik 1978559.87
NegevAroma 12462.32
IR K FEAER A R A 5500.00
AL TR A PR A 7 2000.00
Wi A H 1865.00
VO EFE PR EHEMS A RA A 1500.00
WAAE R AL TR A PR A ) 608.67
ELop Gt 150.00
HHBIRERANRS 134.00

&3 2002779.86

FARIR: 8 Rk

AR Z FHATEER L, #% 2017 4 9
HIE, AFERMA S K EAT G S50
4268.00 12,70, A HEIEE 1432.36 147, AF]
MR T RE Y E, FR, AFREE 7 XK TR
Al B AT, A EEmTRE.

7. ARE SR FH L

RYEA T FLHEN (A fE R ) (HRAT
i) (WLRIAS AR : G10110108011480101),
#ZE 2018 4 2 H 28 H, Al LARLIEM L
HERARGIEEILE: AF AT HSRATH
SR TR IEAA R . BRE, AF
A SS TE L L R

8. FHAIahe A

] R R R e T A R 2 —,
ERINSYA WY AN ¥ 7k S VSRR VAWN4
SRR, LA SR IZETIE T, LR 2 IAH 7 AT
CZR T WR MBI BRI, b3ed
J15s N F IS e, % TUE B g 4
XN JE A | B BRI I R D) E R i
R AR IRPRIE G, BURX 2 F 1
SFFIIE R

B XIHATWABAT IO, IR GEAEL, 2
A EAHER 5T, I DU 55 XURS: ) £5 45
o F BEAR TR RE S 1A% 55 o

L FHAPHASEREGEDS

1. AP B0 23t 8) A 1R 40 %00

O\ F A R R AT AR A 15 127,
7 2017 4 9 H A 55 1 0.34%, KA 5
1) 0.52%, 2 w) AT 157 55 FIASE B S R 52 /)~

BE 2017 4 9 AR, AnBEAGE,
A 4% BT A AL LE AR B 457 45 A AL EL R
PN 74.10%. 67.99%F1 58.46%; LI 2017
9 AR 455 LA, #FEF] 2017 4E 10
HRATH 15 1276 “17 46T MTN002”. 20
{256 “17 4T CPO01”, 2017 4E 11 A KAT
) 15 12 7¢ “17 # 4k T. SCP005”, 2018 4 1 H
RATHI 20 12.7C “18 H4L 1. SCPO01”. 25 47T
“18 HLT. MTNOOL”, AHA A A Z2 4 K47 LA
Ja, ANFIEFERR. RS B AL LA
KIS T AR LR 5 ) BT S 74.45%.
68.53% 71 58.92%, /] fit 55 F1 AH K WS AT N L.
&3] Bk i AR e H T IR ARAT
o AT LIRS AR SO T IR RE

2. R B ZIBART e ) AT

2014~2016 4, ARLETESNMERAE
I3 M A S I SRR AL R AT B 1Y) 195.38 £5
189.70 %A1 216.75 fif, A~ W & EVE S I EIE
18055 0 9 AR B A B SR AR L R AT BURE ) 7.7
fi5. 14.89 £5F1 19.01 fi5, /A7) EBITDA 435
A IR AT AR 1Y) 13.46 i, 15.23
f%F0 19.51 1%

MAE, ARZEESIERA EBITDA
Xof A I r A SE R A0 R ) OR PR R T

+. &g

WA S e, AT RE R, 137
SEAHEL, AT I B A AR, A
SR ARSE ST AL 5 1) A0 bAE T 5 b 5 4
—RE MR

N E R A A TR R 2 —,
SR U, BE, AR CEIER
T UME B RS N KL S AR, 7k A
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JRY BB BT, 7E 2 T 43458 O 2 T A% T B
PIRUBEFIEEARR S, 0 a 4 15,

AT EHIEIE AT G, B 1
K, FEiiRE, EMIRNEIER, R
ReJ1—Me. HAET, AFBTHE—MK, AR
EPE—RE, S HE FAE AU k. £
KRB H I H BRI . ARSI
RAE, AFFNEKEERRT, AFEFGE
BHENE,

ANFEETESNIE T EBITDA X 4 1
A S ) PR PR e T A F] A
15 PR O B A 01 w30 ZE 40 12 0 B8 77 11 255 6
i, BRETHEUN, A A SESE B A Rl
RG22 PER =

¥ E 4G & H A R E)

28



A

AR BIRE

=3

ik R =

1 100%

| EHL T EFERAT

AR IRINEE

EfFEEFEFEREEERS

M 1-1

ZHETSHIRAE

=]
=

China Lianhe Credit Rating Co.,Ltd.

HinitmcEE (EE) naE _

BERHER |

SERHEERE T_iF

BFEEL H R <

BERZH -2

B (EHE) T

HEREHERREEE

|
|
|
B2 0 _
|
|
|

BEEH N BEE

r| EEH GERE) jmE<aw

HEH< RO (Pirelli)

U (Drakkar) $HEE

AR = (MAL

Bt (Elkem) <@

BT (Qenos) $Ha

FEEZH S R

iR

HFEEH sl =
EFE2H Rt

1
_
_
_
_
| womeeseEmeaE
_
_
_
_
_
_
_
_

I H

_¢azﬁmznﬁmm§mﬁa_+

A o—

29

¥ BT SR EA PR 8)



BSEEYGHEIRZAE
China Lianhe Credit Rating Co.,Ltd. \:P 7 Z AT TFRIRE

Bt 1-2  ABHELARIE

WL

I

St
7 5 A I &
2 Z 1 ]
2 = il o H h B
~ 7 ~ ok ~ ~ B :
Sz UE 2012121212 le]]z
aollela || ™| [E[[A||s]|a]|]®]]|"
N || @ i 2 Ic 2
= o = ik
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BitfE 2 EZMSZSHIRENIER

HH | 20144 2015 4F 20164 | 201749 A

W% H i

&K= (14t) 256.87 434.25 539.27 751.98
PErE AL (f2on) 2720.72 3725.14 3776.42 7914.78
B A &3 (12.70) 504.23 706.57 718.44 2049.96
% (14 T) 980.10 1447.99 795.10 1468.88
KHAM 55 (1275) 628.72 841.00 1519.62 2885.43
A5 55 (14 1) 1608.82 2288.99 2314.73 4354.31
B (12.7T) 2576.31 2602.53 3001.27 2874.46
FiE S A (12.7T) 20.12 32.10 51.54 47.42
EBITDA({Z7T) 201.91 228.41 292.69 --
25 R I & (fE ) 115.58 223.29 285.14 187.29
W&t

BB URUR e B (IR) 9.03 8.89 0.28 -
A2 0% R L (IX) 5.43 4.93 5.68 --
ST R B (IK) 0.95 0.81 0.80 -
AW (%) 107.94 103.43 103.41 104.62
BV F)IE 2 (%) 11.43 14.01 16.20 17.78
R AIN 7 2R (%) 4.42 3.46 476 -
I 2 2R (%) 0.45 0.17 3.54 -
KA 55 5 AL L2 (%) 55.49 54.34 67.90 58.46
A5 55 B AL 2 (%) 76.14 76.41 76.31 67.99
=T (%) 81.47 81.03 80.98 74.10
B H2 (%) 87.93 79.97 118.19 105.53
B L2 (%) 58.54 57.27 88.53 75.63
25 &R AN 71 i H (%) 7.78 10.91 20.47 -
EBITDA F| 55 3(f5) 2.06 2.20 2.46 --
4 B3 5 IEBITDA(f) 8.12 10.37 7.91 -

E: 1. 2017 4 1~9 AWM SHIBERE T 20 A A A KRB AT R T F BT S A BRSNS
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Bt 3 EZMSFEFRIITELR

FEFRETR HEAR
K IEAR
iR R SRR
FRPEE AR | (D) 2 EHdE: KRS CRE- B 1 E#Ix100%
B NEE SR | (2) n EEEE: K R=[(EBMET n £)N (U(n-1)) -1]x100%
FkE AR AR E
LEYEIERR
BB BURUR e B | BN G2 B S5 4+ 2 S WA 22 )
RS | B AT 317 1R 1
SRR R | B NPT YR P S
WAL | B9 ERT R SRAEST S5 IBIM I & rEN A x100%
B FIFEAR
MEAIER | QEREE+S LRSS 1 (ITE BRI 5+ %) x100%
%f W | R RIETE & R x100%
WFREZE | CEMRRN-EDD R AR -E B4 KD I A x100%
RSB LEHITERR
BRI | LR B 1T *x100%
SIS EARUILE | &AL KBRS+ EIFS+TH G x100%
KRR | KIS (KMFRS+ATEH G *x100%
ALRILZ | HIRRBUATA E B a5 *x100%
KHAR R AL SITEAR
EBITDA F 2 £5%1 | EBITDA/F S H
4 ¥ 755/ EBITDA | 4 #5134/ EBITDA
THAERAE IR

st

WA =B sh fiA

A1Hx100%

B R

RN E -1 31D s f & 1Hx100%

B L sh i b

BV BN G U E R AU B 5 5 A 1% 100%

e Iﬂ%%’ﬁ;ﬁ—fFﬁ%‘”:/i\+iEﬁ%mﬁﬁ?/%ﬁﬁﬂﬁﬁﬂjq&%‘%ﬁ
Y152 55 =R Y Kk + 58 2 ik e R A7 i+ P9 BB ) AR 0 B 7 fot+ AT 24

kﬁﬁ%% KHE R+ R AT
SRR S5 =J I 55+ KI5 55

EBITDA=FI{ &4+ 3l HIA A B St + 1 %8 537477 |H -+
HUE S =B AR S S+ 2 AR S S H

AT Hr 2 THER S, T B

=& T BEA ] B A A+ BB AR B it
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Bt 4-1 ERKHERHFRREREE X

PR 78 BARK G SR R =F L%, 9K N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCH (&) LANEEZSN, B MEMELTE “+7 . “-7 fi5it
ITIOA, FRoRmg S e (R T AEg . LT R:

ERSERE X
AAA R BST IRE IR, BEARASZARIZGE BRI, 2 KU A
AA LSS R IIR R, SZARIGFF BRI AK, E2KRARAR
A BAET55 BE TG, B AR GFABRR, B2 KRBT
BBB RIS RE T — L, ARG GREMECR, HL RS — K
BB BB REIIHES, RAMATIAETEIRK, B2 K=
B BT I RE BRI T R AF FIZe BF A8, B2 KSR =
ccc A1 55 HIRE IR EE MM T R AT It e, 1 20 XU bl v
cc FERS ™ B LI AT ARAF ORI D, BEAABERIERZIL 65155
C ANREEEIE 5T

Bt 4-2 PRRERERHEEZX

Wk B AS VRS B8 S IS P A5 ok R — 45 e A5 284k J7 AL AN AT BEVE PR . BR S RS TS R
XU

WERERE X
IETH FEAEBRZARIAIER, RRAEHSEHIETHHI AT RETERCK
FasE PRI RE , RRLRAFAE FH S I T RETE K
galiil AR ARMIAER, AR SEJORR AR RETERCR
S FEPR IR 2 A REWI BT AL,  RORE ST REdR T PRIREAAE
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R BHE KB5S i B LS SR AR IS S5 4
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BAFAT LA PN E) £ T
BT & B A Rad)
2018 5B % — A BA 2 4B 4 SRIZ R R ac HE

MR AR S MBI & A5 A Rk S5 VG, B SRS R E A I 05 S5 90
ROWA FFEEIEAT BRERVESL,  BRER VRSB 52 IER A PP ORI E R R 1 2

o [ A6 AR A IR m) M%7 B A BRI VR BURHE B0 B R M SR BEAR SC BT
B B R AE AR 0 A RO N R4F 2 /0 58 B— IR TESR,  FE VAR R 5
3 N H A RAT ERER VPR 75

o [ A6 T AR A IR 2 = BAS G 30 n e A B RAR AL, B AR T B o Ak T AR I
A PR 7] A WIS P S 4 AR O i ) BRI, b [ A R A PR N K
I AP B4 TR PR AT R Bk

WA B R S ) oG T B A TEEBIT IR A Rl (B B EAROL. SMIZ 85 foAk
WG RS R, WP EAL TP IR A "B E AR, B IR B BT
e Hh [ AL 5 AT R 2 =) A G S5 40 AL ORI S0, IRE S5 R
FOZHIGEAT LR A, KXHZEIEAT 08T, el B B IR A R

b FE e TEERBI BR 2~ FIANRE I SR BEEREZA PP BTRE, 3 BUR S B35 Joidoxt o [
A AR BR 22 =) A J 53 U0 ) 25 S AR A A DL P, IBR 5 B8 45 P AR DB PP 2

A BE R R IRE N 5 B TR IR AR, FFL M 2R S
FLERER VPRI S FIEE R o KA SR A5 T2 IS RE T S 4 i BRI PPt 75 A
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	2014~2016年，公司营业收入分别为2576.31亿元、2602.53亿元和3001.27亿元，呈逐年上升趋势。石油加工及炼化产品板块、化工新材料及特种化学品板块在公司经营中所处的地位依旧突出，2016年占总收入比重为61.37%。2016年，石油加工及炼化产品板块收入为1324.25亿元，同比增长3.94%，主要因为英国和迪拜公司同比贸易量大幅增加所致；化工新材料及特种化学品板块收入为517.64亿元，收入基本保持稳定；氯碱化工板块收入为98.42亿元，同比增长15.14%，主要系产...

