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HEL TERAARAR (LUF#ERKR “A
77 WAL 2004 4E 4 H, R4 E % E S
[2003] 115 “53citifE, fEHEEE (ERD
MATF N EERE EFD BROBERA
A, DUREHR “BREAR”) MpEZEpT
(BEHD BAFR (LUFRERR “RELATF
Al B ARSI E A KRR AN, SRR E
4 BEE A e B 2 (LR iAR “[H
e ETZE") EH. #ZE 2017 F 9 AR,
ANFREME AN 111.00 1278, H 5B E %2
FFA AT 100%08, AR SERERIAN . 2
F LR A O A 115.80 1270, TEMEEAS
KT TRAS . 2017 4 12 H 18 H, A#
RATND, ZE%SEA 7R EEHER
S, A FH A RATE Hl b ok Dy B A
MFE AT, A AHRE “hEL TERAR”
AR R E TAERARAR. FIAARE
HEM THZICAEFEC TR, I
PRI E PR
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0.5 MNE A, HiEBHZMITMECGE TR, 5l
F MG AR A G HI K, T
B ORFRIG B b, ANRMICRIZAEE T
HERE . FRBEEN GG TR K RIET
HEA/EM . 2016 45, J1[E GDP SZRrigidAy
6.7%, ZLUriGdEtarhEg%. BiEkE, ol
A EARE, TlAEEaRmL, i
Gl AR B PRI, SO AT B — 2D LI,
RPN AR S s [ e T AR BT
WA S, W RPRRERIE K, ANRROLA
Pk 4 E R ks 488 (CPD skl
2.0% AN Bk, TolkAE =3 ) ks Fa %
(PPN TV AR 7= 28 N ik A k& Fa E (PPIRMD
FRELBl T, BSemEL o IE; filid RG24
HAEEL (PMD PUZ=REEFE I & 51%0L |,
EoRlIE N RS AR s ARG Y RS 55 7 2 T
A0 52%0L I, JEHE AR EF AR
LSO TN 4127 BTN <V

2017 4 1~9 H, o [E 4k 2L St AApk 1 0
BB, IR AR . 3. I REEAT
BB TR, RS R o s
A FAH, B T BUR R AT M 6 TR gk
— BB T BU 54 SR ASE. @it
Jit A Ak A %) B T CHR A RE T 4 T KT
TR E VTR Z AT . 72 RIRBUR T =
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PRI X2 B Ak S R i K S,
SR it X R A A B A VA
FILLEAWIE . 1~9 A, £EERAX
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PRI R RV TR A K BRI AP R R

HEH DT RO BT RIS X B — i — B
EF DR POER K. R R EE T
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ZENEF AP AEE. KEE SIS RE
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I TSR, AT IR IH 3 e e
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L5 v v 25 2% 1 M R 4% B A S I e G K
bE & R I I RREEIE K, Aok RAE G
FE s VRZE RN FH Y 9 b U )T B 70K 4k
BRI, TH AR R = NMERIE IR
T T IR R K 2 3B
KRR I BAFEATEE . R G R
F SIS A BRAEEARI R R R, A
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[i] 5 % 77 45 BT 1 3 DA B gk 1 3 A7 AR i 2%
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Fa, Rl R BRI E .
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TP AR TR R BCR R AL S
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A DIREm 2> TR EEARL EAREE,
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AHURE S BERT 20 N JEURE, AR ]
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AL R AR K R R AR Ak 4y
BINTERET (GGkEEE) AHERRAR . &
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AT R R, TR HLRE T
L ARFE T 8% IH A, Wil (FREAE
A0 FREFL) 10% 7 ATt ia; Hh EA ALRET
MR T mnE GRS, #2016 4
Jis B A MU SRR A RE L0 284 Jill, FRRE
FIFH 24T 58.30%, 7= REid ol O 2 BN Tk
5N T B )

Wi, BT ETSEZ XA IR
A B A R, ST LR T I SR
Kpidi, ITEAVEEN I ESIECK. 2014 4
DIk, BEEIT 80 JIME Bk = RER T,
FEREI FRF G INE, JF T RFFEE TR, B~
REVRINTE AN EEAR, VIR HXE, DMC 1%
FFEE AT . 2016 4F F¢4F, E AN DMC
H) M E 13100~13300 Jo/iE X (1], 2016 4 10
HEWNAYEEDMC ] i 28 E T, #
£ 2017 7 2 HIRE WA HUE DMC H) ik
#1 20000 Fo/M A A

BASRE, HTEESSE SRR
REEFN iz BT B A, R B A LR
AT R TG SE, B P R sl
HEFHAL N EFRAYUE )R B
KE, AR EE NS R R, AREZ
MW, A U= L () e SR T T
IMLAE N 73 (6], AR A R P B4 A 7= Al A
A )T S A PR B YRR B e ) AR 2
EEMABEINEE . RN, T EE YT
Wi R TR, PRIlEE K O ax ™
wn B ATT S A& A4 i 1 B Be e sty 7 g
e NaF N 7 P B S N e SR IR
A4 Je R R = S R B (DMC) M Mg R 482 %
L T I o5 [ b A pLeE Sk Al ety AT
LR G L, (HBEE AT L I 5 5,
2017 4 DRA HURE AR B A [a) 7= S A S B
TS, AT E IS LA AR S OGE .

2. AmATIk
A7 kAt
FH R AR SR NaCl ¥ 9 1Y 7 v K i) B

NaOH. Cl #l Hp, FFLLENTA R = — &
Bk T S Tl FRONER Tl . S0 T
W= LU S 20 (PVC) FIEERE (NaOH)
N PVC FURGRA R B 21 3l T 50k
Hrp pvC ZtHA HREAER 2 —, fEHE
HHRECAERARE O el ZNHT
B, e, B BT, G4 BasE
2 M7, PVC RIBEHRARA 5% 1B F 4
W, WIAHTERIES 2. M 2004 FEFF-4H, H
T T 3 75 SR I 1 K AN R A B 105 A0
L, o SRR LT G 0N R
T3 T R~ g g K, Har E 2k
SrBREg K PVC A7 AN 2 E

2016 4F, 4= [H b~ &1k 3284.00 J5 i,
i LERK 8.80%. [FIM, 4 PVC =&k
1664.00 /im, %5 FAFEHEK 3.42%.

A $iz

UTAER, [ A SRR T Ml v 52 7 i o el 11
S, JF TRIEWAE, BIRIT AW S,
BOH B RO A b, (EAR TH A DU
G f E AT WARE L RE P JE . LAREH A1,
A 2015 i P REm A Z 4 4000 J5 M,
TR~ & 3028.20 J3mfi, 4L 7 T
AR 80%, FERZTHRARMIEIE, PVC
WA HE TR 7 & FIFE BN I8, 2015 AR A
PVC 77N 2216 JiMi/AE, 17 T3RA
72.2%. H P E S AT T TREUR,
I AR 7= Be R 2 R B oA, E
SUBRAT O T FR A A FE T I 1 22 Pk

BN R 7T, PL 329% 8 TR B 4 [H
Wi aAy e, 2015 4E52 H b ik
& RiEEHEENE . 9 A RIESEFR R, Bk
ks 2PE BAT#a . #iE 2017 £ 3 H 8 H
32% 2 1 M loe i 4= [l T 37 Al 40 S 1026 JT/i
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PVC /4% J7 T, 2015 S LR E P PVC i
Fe AR R IURIE, Rl T RaE Mg s -
Pk, 2016 4F b 2B4F PVC Uis G prElng, 2
LTS, ) 2017 NIRRT . LR
Fi% PVC EE T E ], £ 2016 4
11 AN HIEF] 7994 JTME /e A4, 2017 SEM
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For R IR Wind Foif

AT R B K

2011 4£ 7 A, &mATI <= hEik)”
HE, BORKE ST LR AR Y 5K
H IR LA 25 1 R, $2THT
b K5 B TR B B RIE P T A R A
EIRIESET R R TI R A  HEkE AR
NFTE FEBHT AR & AT L 5 A A T
PR T 255 7 TR H T BUR U it -

2013 4, EZFKRBEMSERRS (LR
faiPR “EFRMZE” B “CRSEZE wifn (H
FRIEEEZ R TR &5 EiE S
H3 (2011 454 > RERMIHRED, MK
FHE R 2RI H A 20 Jil / ERL T 2k

RE LN BRI T 30 JIWE/AEI 2004
FMERE O RA L@ NG A
. RE LM (PVC) B REFEAEE. MK
KT H WAL (2015 45) AP E . =
RMEAF (EAREE 6.5%LL 1) A A m
RUELFN I CHERE AT~ 5e 8 (2015
SN

BARE, EFRGTHE NI SEUN I
TR A, A E &AL R T S AR L,
Mg TR R . Har, @ EE
FHIAT I TR, REAE b =47k it
NEFEAA B, Iz B AR M7= GeFI Ak
(R v RS, R AT Ml 1) R R 82 R T I
WEH. KUIRE, KRpEEE— SR
PRV ZER, VEIRTESEr=RE, FE 1 HT Y fe g
H, YORXANAE GEE, B NER TS
HHEAFIME.

3. &b T HRALAT L

A7 Ak Bt

AR e LR PR R, BEE
LUTHIPE K, e B — kAR IR B
T S R R EIRGE BT, H AT A RO
HESF KN EER R —. FREER
S M ST, A A AT B HAR
SRR Tt & B AR RO R AE, AT it NEE &2
LIg=IR

] A DA A = L B R
FmyE B E KAt O, SR 2 L A
REFFEIGK, X IMRAEFEMR 2 A T 7K F
EVEREEm S, HHREAREOE—
BRI, 2016 4 5 5 H IR %,
HEVEINOR, BRI MK AE B3 5 o AR Wind
TEREHE, 2016 AEHr E AR 2.00 20,
[ Ebid/> 7.01%, #ECJRH 3.81 120, [H L
WK 13.56%, JEIMFMIH P&y 5.78 {4,
7] bE 384K 5.55% . FH T [ P Ji v 77 e K 221
J B A oK R kSR R L FEE R, E
JER AR S AR AE FE RF B4k TR 7K. 2016
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SRR B R AMK A FE IS B 65.44%, [T
WK 4.67 NED A, SIMKAEER B K.

&2 P E RS PEEEL (R4 Tk, %)

Fhr R HOR | RUWHRE | WISMERTE
2012 20747.80 | 27109.00 47613.80 56.42
2013 20812.87 | 28195.00 48845.87 57.39
2014 21142.90 | 30837.66 51920.54 59.28
2015 21474.00 | 33550.03 54737.47 60.77
2016 19968.50 | 38101.00 57776.00 65.44

ForH kR Wind FaR

A A BT, HETE N A
s AN RR BT A AT AR L
HIRFRAR A T I IRk, g 14T
W E AR R RE T, A i & T
7 dn A R HG KR B 2 v T R AN A B K
WA A= i EEEARE M. I A
A=, P E M AT AR B E A A
TAEBAFR (BUFRERR “Hai”) fdEfA
WMRINTER A (LURFERR “H a7
KEERZEW, F&E4) 5 2E S8 90%4k
H, HAprraEF ks Ty 8RS A
N8

WA&AE AL

JRMEM T, BT EANTT RS
FHED, mEIFARS, ENTSENE
A% EESRE RIS . R4 A
I3 AR R BT L B B S BB A%, H AT
FESEARHE ARG, 85 A R
LB AS , (HIEAR 5 A1 Z9WT I S A0 A% R 5
[F

201440 = ZRFE,  [E PR AT #E 5
WA R, DA [ G A A R i B A0 A%
B, 201441 H 2 H ()107.533 Ju/4f T B
%201449 H30H (1)93.173E Jo /M 3k N Y
ZFRE, HASTEIMET U3 80 Rk s
DA K 5 [ TU2A SR e 3 B0 A BR i vl e it o
B, B RS ORIE R 47, H20144F10
H1H #993.513 Jo/4f T % %2 2014412 H 26 [
f)57.833€ J/Hfl. 20154F, [E BrJE M A #5 Hr 4k
T, BB AN, BIE 201540
12 731 H 5% [ b g A Ao R O BN R A

35.7035 JC/M. HEN20165F LIk, Fifehs)a
T8 A B A% 52 32 T el AR 8 L TR 1 5
e, SIRHES, HE2017F3H8HILT
53.11% Ju/ifi. MEIHE, ZHlT2IRE5E
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B 3 BRI AES CAfr: 3200
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O HE M T, 20134E3H K, EE K
DU T RS E AL, A AL
W % RN JE B M 224 TR H 446 9104
TAEH ;s BUH-F 5404 5 5 4% 1l R i)
TR A, HR W10 T/EH RS
Mk AZ Bl AN SRR TE5 R, KA
B2 N — KRN G R OR R
1) 563 13t TH AR A% T GBI ATL 1) A2 78 R SR AN A%
TR Bt 2 i e — 2P 5% . 56
S 080 FS i 9l 5 U WL A5 [ A 9 A7 B B Dl R B
b sz e [ B A AR 4K, AT DAk /b PR A A A
KR T IHATIE R . 201359:9H, K
MEEAL G HES M ERKR. SR sTt
RZFEVUBTEL, 2900t (L5 F
0.2170). 37070 (L4:T10.3270); 201744
S, FHR A R B, AR BN 170
JEAI1607C .
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201346 H 28 H, MR kthZ kA 1(H
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B, XOoFESAEES, MESNE
— DB SR . AT AR S AT B AR
REVRORFE & B LU KT RSN 2b
FIFL. KRR E BB AT N
VPR, TSN B TR A, ST R
FERIN RS . AHSRIEUCR I a2
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PSR RAT T ORI n T4k i dEE
B R G O R TAENIE R, SHHEEE
Ji 30 T Al B ER R SR AT T B, Bk
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IR AN 0 R b R A MR )
] b A b SR e SR R T EU A% B 7= AR TR K
AU 1 ) ¢ o |47 S 1 RS by T R N )
R, 3 5 M A Rk SRR 2 AR 1
e = P ER PSR RN AR B S A= NI 1
Wi WL T — .

VR B R 2% 1 ms ME SR AT, A
FAAT W BRSSP AR E AN, AR RI e
Bink, (HHTH5EMAETRBERK, HiE
A R AR S AR . IR LR, FEA
AL TAT AR CRFFPOE K R I [RIE, 7=l Ai
JRAWAR DAL, a2 T ZOP AR B
k. BACRE, T EZSE T EER R
ZATW I T TR KRR KA, HAE
HEA B R 1 2 M S s 7t 4 H
R

4. RAALE sutt ik

(1) /&

REB T EIREENE (H%E 46%), &
FAE PR EBER A —. JREET A
B, 6 RIETER M, & TS R R,
e — PR R AR, KSR A S+
AR LY o

2012 FUIHT, HEPRFEPE R L1508
e T IR 2 Aol ] e = 4, 3G R
FERENIRIG K, ITEREE NS RER,
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[l JR 25207 Re e 4RI K 1.13%, 7E 8900
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kT, HEREFREZERE THE
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I, BT DR PR T P S U BE T 5S 5
A 1L ) 7B T E T DX 40 4D IR i e DA TR
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SRR RUCRE S IRFEATI R B
SR AL FRE ST, HZIREATIE
FEREE R TR WIS R R, W
REAIWEHIES. H 2010 LK, JRZEHIRMH
EIZFIAK, (H= BRI Fe R AR SR %
R E, 2015 F AT I L RLE 7T0%4K 4

WAk J5TH, 2014 4F, JREBEMHFRS:
K, 2014 4E 5 H, JREMIE B EACA 1490
Joli, 6 HIFUG, JREMMAEA, HE
2015 4F 6 H IR FE M & 18 2L =4
1837.60 Ju/Mi, {HAZ 7 WMATHGHE T TF
T RAIR T EU™ fe i 7 i 9% B A R w2,
Ja R FEN A R POE FIgiE, 2016 45 6 H
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B, IREFEMAS AR R, Al RIS LA B
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(2) R#
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HAT, A ERER R 2R 257 a1
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O EEAR L 10%, JRZG4 LR
AR SRR, BRI T B = 55 4+ 1,
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B RIEHE IS DR H BTN
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72 iasia = =ik 6.86 145, Rtk
Tk 13.01%.
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PR ). 2013 4E, E AR RS
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A 300 25K, TG RIEMH/NEE S,
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TP FF TR O L2 7T0%LL T,
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TN AN S, BRI EATI R E,
AT K ERRST -

EH O, FERGEFEER 40%
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] b 57 2 2% 070 4 FH 56 16 75 45350 FR IS 10 o [
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R XU ORI AN BiATE (B
HAMRY R A I IE XA T B P EE G
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\
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AFL WL (Elkem) A#]. LA 5w v
—FH (MAD A7, JR-F (Drakkar) #%
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KSR, P N D e 2 A 4% R X 3A ) AT MR SRR AL 2 AR E A R &
M55 RS i, XA R AT RS, HE Frab A AR IHZE H, 2016 48 5 RN ELE
1T TIENEFREREEA . AR T =544 N 61.37%. 2016 4, AN T R A= i
M A R AR AT TR, R 48R PN 1324.25 12.7¢, [FILLIEK 3.94%, &
SEEINRE PUALTAE, SOl TS, A LR Sy o 1] R a1 5 A W] ) BB B B K 4
K. fifiz. NJI8. 5 58 B O TRRTEG A T H L B e Fl Ak 2 S AR RSN
TR R XA R R T A 2R g p N 517.64 17T, WAFEARFRFEE; &t
IT8EG, R KXY a8, BUHE TARBIC N N 98.42 127G, [A] LE3EK: 15.14%,
|, TEWE, 460 7 EMEEX, &m 74 FER MM AE R, KR
PRI E R m AR BRI 256.51 1278, FEmAsE RS
NMAERE, AFIHREN R, {0 HIANF TR SR BAGRHUAR H N
B B A4y, ITAERX N R A w1 A N 533.63 147G, [AILLIEK 118.13%, FER
PR REJTB D IG5, E A w) AL R AL it 7100 56 A I H AR R T e (2015
H, TAABENS, THEEK, —eHEE FERG IR S 4 A HIRED; TR LI
SO A A ERAUR KUWINN 24.32 1276, FEARRFPRR; HAthbk
U N K EE R & AT 2016 F5E R

t. BRI 8 IR UNSIOEIE

k5 NG T RMAREBANREL (F42: 12T, %)
TR 2014 & 2015 4 2016 & 20174 1~9 B

BN | EBRER | BN | BRE | BN | BRIE | BN | EBRIE
oI T AT i 1258.90 6.13 1274.00 5.57 1324.25 5.34 1288.60 3.97
A HTARL B AR AL 2 545.22 16.82 518.64 24.28 517.64 34.78 407.33 18.18
ST 103.60 8.38 85.48 10.32 98.42 15.13 51.62 39.38
A A2 319.90 25.52 271.35 26.27 256.51 28.88 502.20 43.26
¥ TR Te U 116.87 20.06 244,64 30.29 533.63 24.48 466.40 31.55
TR IR 2155 2891 25.07 24.17 24.32 28.80 15.59 15.84
HAth 210.27 8.33 183.35 12.70 246.51 11.75 142.72 14.34
&3 2576.31 11.89 2602.53 14.63 3001.27 16.87 2874.46 18.54

FoA AR /8] FARAN 3] SR

EFEFH, 2014~2016 4F, AFLELSE HEFFN 5.34%, REFFR; L THMELK
FIZ 455K 11.89%. 14.63%F1 16.87%, % Fr bk 2 B 34.78%, K 10.50 N
EETFE . 2016 4, AN T GRS B S, FEZH T LR TgEE, kg

F B4 T & B A PR3 17



BFSREUGHERAG

China Lianhe Credit Rating Co.,Ltd.

RS IR

Ft, DA AR BRI f A= B 8. St
TEFZEN 15.13%, MK 4.81 NMH A K
FAk 2 5 BN 28.88%, E /MBI T3
BREREE AT R E TG IR EABIR
Bk 24.48%, B A [A] LR 3 2R J5A K}
WA 2016 FRIRIEK TS, R4 R EF
2% ) 52 B K IEFUE .

2017 £ 1~9 A, A A sLBVENL IR N 2874.46
{¢.75, 252016 FUYLAM] 95.77%. [FIH, A+
ZEA BRI N 18.54%, #2016 FHEK 1.67 A
[ERg=0

BARE, AFDEEIEE, PR .
AFVENRNRFFRRP K, B T A
I B, SR A BRIRA TS

2. B FRE

(1) %&bk TR~ 5

AT R AT Wk T 2%
LRI LA, Ak T RIS AL 2 G )
A PR SR AL BT R (R R R B A TR, AR
A T R AL = AR R 45 25 TS ok T R I
A5, AFHE 11 &M, EESA4
WA A R AP E AL B AT, Bah, AR
) B R ST 5 K 20 26 77 i —— L Vs
A IR A A 34 50 JIMi/ A1) 2R RE 7T,
R 4 [E T3 1) 70%. BRSO f A ]
LIGAEFEIBDREY K, TR SR T
b i SRR AT LR B B ) B R 30 .

HE 2016 FJE, WAL FHA — KRG
BnTCREZ) 2500 F3M/AE, RNTLEEST 1520
FIMAR, LA LR JIEAT AL B R8s 9F
ARG L. 5 Fmige sk, 260 Fi
ST KRB RE. 110 2 BRI AN B K
B, R S AN R RE 774308 1600
1500 Jii,

2016 4F, 7 ) JiyHon T2 1891.92 Jjmli,
] LA 3K, VTR B B R S A = o i
265.84 WAl 323.38 JiMf, R SEIMEY = [F
EE T B 3 R T A B0 B AR i B = TR e
&R BT 3. 2016 -3 Ak T R M= S A B
A FFEHTH AT RE S B8 19.20 127

2017 % 1~9 H, A v A T R A= i
BRYCENVIN 1288.60 127G, (HENLRN KL
HON 44.83%, EFIZFN 3.97%. ZRIRIEAF]
55 H b EEECR, (HARREZREUK, BRI I8
55 6

B o ] Js e it S A AR B R AR v
YNEIP G IES @7 € AN B i S e R R B LD/
AL SRS BUR AT IR, ARIEATIEAN
(IR ) ok 2538 .

SRR, A TR 2 A =] Pk
R EEH RSB, & SO B 1) 3=
BRI, AHZAR B R GE 152 N 7 3K A E b
JE AN A e Bl 2 i E A R

(2) A T A BAFAPIL S o

AT MR E BEE P FEAE AR, H
AT A NEE. AP, EEEL. PBT M.
RALKWHIE. POM, PC. PPO. B
WeEM M. Rl BRER. NHii. =
FRE. Bk mtEReLAr4E. ToliRel S )L
TR . = IE S S R R R A
B, R MNHTRE S BT &
7 e T /A P v = NV e S )
= ALt A —, AL A S
=, BELIEHH . PBT Mg, LkakAr=
AL RPN EE —, BRI AU E R SRR
AR e e E A

AT 2016 Fo03) b L= sudl 2L
(¥#f5: Feb, %)

1=t
2R FERE | R | HER ;tﬁguﬁa PR

k.6 28] B L& B RS B A Fek) m—

WEZHR | 20144F | 20154 | 20164 | 17419 f HhL (H 40.00 | 32.00 19.83 80.00 61.97
T, | 1660.90 | 1694.49 | 1891.92 1345.93 ")

TR 326.97 327.70 | 265.84 218.74 AR 47.80 | 34.00 34.00 7113 | 100.00
SR 721.08 | 39240 | 32338 186.45 XU A 1494 | 1330 7.90 89.02 59.40
TR /4 Ak

PET AT e
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AT 2.75 | 2.05 1.99 74.55 97.07
RN 12.00 | 1042 10.44 86.83 | 100.19
TDI 15.00 | 16.26 16.91 108.40 | 104.00
IR i 14.00 8.39 8.11 59.93 96.66
TR R 8] R
H AR

WAREAF P ERA. HAE = RKIEN
fEAE PR A, TP R, 2016 F K A
ANFIHLEEF=REN 40 i, R AT T AH
TLPE R KA WA PRA R 4577 40 i (—
20 JlD A HLEE AR TREFAERS 12 JimiAg
Bl RFIEIN T 341 2014 58T, HEl
IEAERAE =, R MR e AR

2016 F, ~aE]AHLEE (E W) 7= &N 32.00
g, [E HeiE K 54.44%; Y& 19.83 i,
REFPRR . AFRANEE BN K, HEA
T i o

IA2HH

A®#H PC. PBT. POM. PPS. ABS
LZ =, 2016 4F, A F B ST I 1.99
i, [FIEEIEK 11.800%; £485K 205 10.44 15
W, [FL R 75.23%, Z5ERRUAR TR .

ERBR

AFET 2006 FWE T TR, 2l gn
AEREE R EE R A . WIWTERSE, A
A ERRA I P EE — 2R, B
N A% 30.00%. 2016 4, A w H4NE

] A R AR 2 2 2 34.00 30, [ EL 3 K 7.22% .

RETHBAMRR

AT N BRI TR HRA T (BAR
AR “TRPHAL L) RWHE . H AP
RRA LI RRE =k, 2016 4, AFIEA
RACKEHIR IR HE 14 JIWE/AE, RIS
8.11 Jimii, PLPHM THGESOEDH & F 2016
ESERR, TR XE = TG, H AT
FIkFE, IEPEJEFEREN 20 JIMI/AERER . 20 /)
i/ 4F: PVC, 1500 Mefi/ A=< AH 1 ¢ 78 M B 45 it o

2016 AL TR RE B R R AL 2 SR S
FIEH AT AE BN 18.20 {278, R T
13.66%.

2017 4F 1~9 H, A "ML TH A kL KR4k
22 AARERIN A 407.33 1278, (5 A E] S ENLIR
AH] 14.17%, EFIZEN 18.18%, 1TlAHA
T 1 PN 7 R I e 5 B0 AR BT 4 F ] B R T
HiR FEE BRI o

BEKRE, AT TEMENLSERENE
BUAE. SRR W IR0 2 s D& i i
TR H, A~ E KRR, ROk
b = ReAE, R T BRI

(3) AsmdLT

AFEE S EE R TR REFIAT .
T b RS A 2 =) A M ST B S Aol AR R A
B, mmEFEAFEREE O (PVC) Fkeb.
2016 AF EUBR AL T AR B 7RI AR AN
4.46 175

A 8 2014 vAkn8) AARAL T = Sudl EE L

(B4 Fek)

£ 2014 4 2015 4 2016 ¥ | 2017 % 1~9 A
J=2051 193.57 144.7 157.43 122.60
EER 115.00 96.10 98.23 86.70

FAPRIR: N8 Repk

2017 ¢ 1~9 H, Aw] &k THEENRIL
A 51.62 1270, HENIRALE R 1.80%, &
2N 39.38%. HH T SHsAT /= e el 7=
WS BEL BT TR, Si5d. =Rk
Fe7 AT, HA RN AR S, An IR
T I R LR T OE DR T 5

(4) IR BAL A,

A ARG B T R 1 E A TR
FBRAF (BLURNERR “BIRAF Mg, HE
B R ECRE B AR A PR AR (DL FERR R
et 7D T BRI AA PR 7 CBAF fRiRR“ 3
W Fid E AL TAR R EEMRE R AR (LA
TEFR “HEEMBIR AT % T FRAAFA
o AR N ISR RS S BT LA, &
G 24 58, P E KN EE T4
IR E S Ak 2 — ORI T RE LGS
faAE Al 2 A FIAG RS il 25 RN K F)
HEETTECRIE . AFSWN TR PRI
fas Wisiehs. B8 TR & /e E B N AT
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2 AT I RARE

MV T =47

KA RERAF I ANSSGT A, AT AT R

KA. LRSS R . BER TR A
LEANRBAS G AR B B T2
RBEZFEBEARS E. S IME S, K
P4 32 BEAE = TR RE R, <X RS 8
KZF 660 2Nk Sl P i A B9 4 B T iR
ST 2WERTTE. R TR
MM RS2 Mt in. A= B G 2,
BE—RS ARG JBR. IR FTREER S
SERZEANE, PARMIT. 12T E N TR
Ak, FEERHIE 110 Z2EF X, 8T
BEE » A F T BIEA AL Tl 7 it
BisE 6 SAZIRBAR M, A F AR i
UL RH S FE

A TGRS BREC A= fh Ak, AT A= %
FRBIAEIEHT S IRER BN E  IRETHRE
BN KRB WL RS SRS, BRI
O ) S2 [ Y B K I i RNR 4R I B AR
Ak

N ARG IBHUBOY 55 3 bl 23 4 A 7] # 3
258 KA THLIR . RRRHUIR - VRER A&
et TR S MRS S AP
O 2% E 2 PHAZ SEATUIR A 7] - AEMAG LR
MEE ZIMNA T =X =% TARHK, =
FON BN T SR UAT . (ERD) 3%
G T, TR ENL. L. B
AHLERRE A R0 AR 7= T T B A R 4+ 71, Hil
TSR 75 SR Ak 30 22 54 A [ P
AL, EEMRARHLI = 5 o 4 ERRALALH O]
[ 40%LL I, JRFESEE . HAGH T T 48k
MRSk FR: BN H A P AFEE, N
FOHER BT 75 A B AL . T T3 R
2016 R S5 IRMLAN B 7 1S e il iy 2
HARFIFERE T M, 2017 4 1~9 A, ALy
RHLES B 15 KL 4, ELid 2016 44K

A9 A MIRAEEE N ($15: &, Fvk)

BT | 71 | 59 | 58.70 | 35.45

FATRIR: N8 Rpk

2016 4, 2 AR S AGIB I it L H
AN 533.63 1270, [FILLRIEE K, B R A5
JIFEIETE G FF H AT RE IS 1R A8 2
BB fi A e A 4K AR A A0 11.04 12
TCo

MARE, B MEEIRE, WA
M J1%e G, A FE IR AR FS N AR K 2 ]
ReJIRIRSEFs TR A R
1

(5) RAT

A AR FANE RS EBEE R T REN
A ARAL AT, HATEA 12 R=%& TN
FALREARZ =, 340 T B RVL TL75 1P
FE LR, Hd, RAAR HATC BN
H ] B R A K R R 2 A AR

RAGHEF=TT, AFHHAE SRR, B
B RBE AR AR A S, A
FRS S RIS 5 B P e s AR T, AR E
B AR IR R IR, R R,
O\ F) S BRI R B B 5 1 DL B AR AL, TR ER
B EIRT T, 2016 LK, JRENHE E R
kS, RN —E TR, RoRA
A IR AR %, BT RS
2016 4, A& Ak 22 St ARG - HRTH BT A AR A
%19 16.60 127G, AL KIRIGK .

A 10 28] REGILIE £ 2= sudl S H 0L (245 Fok)

i e 2014 5 | 20154 2016 £ 1749 1~9 B

gl 5.14 3.60 2.89 2.85
oA 5] 3.69 1.40 1.15 0.68
FRE 141.18 133.60 72.83 45.89

FEmB IR 2014 4 | 20154F | 2016 4F | 174£1~9 A
AL 942 1527 361 478
B 71 80 25 37

FoAr kR 8] Rt

2017 5 6 H, 1~ A SE BN e IR A 2 A i
W, FIUUPRS KR ST 2 m] AR AR R BAR AT Al
H bR 564 1. JelRik AR R A ERE — KK
%y, HERM T AR R A T, A7 259 F1
S AR B R Z =R SR
B, RERREEMERAR R SRk A F

B T 5 A7 PR3]
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2016 FJEE 7 SH0 190.68 1270, Tl s 4
110.97 {23570, 2016 FHIEYRAN 127.90 123
JG, {FAE 11.81 ¢k 0. Hrh, RZGHIM T
530 b A ERTT A0 B ) 20%F1 8%

2017 4 1~9 H, A " A A2 finlk 55 5230
AW 502.20 1275, A EIEIRAR
17.47%, THIZHEHN 43.26%, ZHCRIN R
MBFRE J1e 2016 EHH W Bitm, TEAR
I S IE IR BT

3. BHHE
2014~2016 4, 28w B BUBUR 2 L

AE 7 J8] i URBURN i B 7 &) 3 () i 30 »
—AEE S AN 9.25 K. 5.36 KA 0.83 X,
Horp 2016 443519 9.28 7% . 5.68 L F110.80 7K -
BRE, AFVBAREE SR K.

4, FERBBRARELE

AR

Hul, A" ESEEDH ARSI T
IGE U EEASREARE 11 A
WH, HRIERE 96.70 1470, # % 2017 4F 9
AIE, AFESEEDH R 5E st 92.15
.75

11 N ELEAERAERL (B3 FU)

i BE 201749
Jiia=) miH BT A A RIRAE RRR %
BEH
&85
_ i 100 JiMl/AEELL A . 70 JM/AE S R . 180 Jmli/4E
1 5 B T 00 ~ . 196597.00 181400.00
LT IS 8 M RSB B IE . 4 TR
BT 80 J3Ii/AEESE B AL E | 140 /AR AR E . 5
2 R TR E T3 W EERR A [ R B 4 FikRSL/NEE PSA 3 E DK Bt B4R 174750.00 178851.00
figicg. AHTES.
3 15 773 Ml /4 A o i 5 2 @i 15 Zﬁ el /A i ol 55 2% B, T £ 152 5000 A S/ /N PSA 19175.00 19175.00
B VLR Ai#iE R G5
KT T 2 e e
— &7k i M mnat 7 R
. 20 78 PVC 35 H45 4k 20 Ji ﬂ@/igwa‘@ LLW}MJ@%JK#;LZJ@@&E, FiiE v - 14705.00
X, 2 TREARSS B -
Hemi H
BERAET™ 160 3 F 7 KM RIS IE AN GBI A =48, 100 J5F
T KA A A 2 4% 1 s i
5 E*m%&ﬁﬁ%ﬂL 7 KIABPENE A P2 2, it T8 Jyak 70 J0/ H IR IR A I 43309.00 42628.60
KA R A P2
S e TrE s R
. B TR WO oG Il | BARGE, 2k 20 ﬁﬂ@%ﬁ 20 Jj'i PVC HiMfiE. 1500 M/ 228418.63 22841863
H AR R BRI B 1
5000 ML/ iRy 57 3 DU 9 S 2 v 5 TR DU R 20 Bl 5000t/ it S At A 4 S LE T 4
7 ZIHBF MG BT | IRk 20 MiFERE . AREEGE . JE G 35KV 48H 33149.00 16767.70
mH S, IO 200 AR T Oy, BT 6000 M/AERE
e vl = TN o= TIN5 N T 1 BN DN 7 =R
8 WL B m A VAR FREILAE PR . AR RSP 800 5 Bm; 46500.00 40000.00
SRR 4100 JIAR; A IS 200 Fif .
PR R 30 i, EFREAA. A A AR, BRI
9 HREJERRASOETH | WAL B4 AREASRESRGHE. #l. AHTER 155900.00 154890.00
10 | WEEERR G REMGTINE | B2 800t/a W A J5 24 A e B KR N BT 2 Wit 10141.55 13500.00
4ﬁ é,: A% 21| % 253 ;He,\’ 7 /\ﬁ 3 El,»‘
" @wa,ﬁ%wwam EMS%%@iF&ﬂéf& fmAmwm41MWﬁI 3118900 3118900
335 H 2, R AR R
&it 967027.78 921524.93

E: SR EI R B ANER IR G RMEER B SR T AL, MBE 2017 F 9 A ZHBE T EHK T RITRZTH

FAE R IR A8 AR

REES

NEWOE SRR AR 25, BETEH HRE
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Kb BB e LR AR BAT WL S5 5 9F, Se1kik
NS5 ER B S A SN, AF A ER
5155, ARV E S IEIR AR Ak oAk, &
R AE BRI RS, Fe 0 AR BR A
M, SEPPRRE. AFEE. AFRnEM
A 2 T B R T A R AR et
RAMH AR AR L. #HETrEs, B
W8, NHREENNIE 1. 2~
AR IUEARACAT A IVE B IR i ahliE, 55
TURFED RIS, SEHLST RIFIE R, ARk
STt g 13 24 W) F BT A AR H R

AR A 23 7] 7 MR BT A S5 4 LA A
LAERIRH BRGSER, AFEE, T,
TR RAE BT LA EIR BRI, AFI3E
G HRIEP R, BARE A ENE. W
TR AR, ISR e, ]k
BRI S AE EERER, AR R 24 =] N R LA A
b e 75 828 T e — 52 T

J\. EXEI

AF T 2017 4F 12 H 18 HEA A, A
FFk: HEL TAERABR A A A R AT
A ey E AT A F, AFARRE “HE
TR AR ATy “d B TARBIARA
a7y HE TEBERARENEASES
BEACTCNR T, SR B 5 R
Z R E S BEAT IARIR T el i
b TR H1 24 W) 1 A 3 AL 5 55 DA 25 P 5l
FRFIR BT IR UE RS, H e s A A TR
B BR 2 ) R Gk
. MEHHR

1. W5REAM S

ANFRMET 2014~2016 F& I 55R
bR W IITE: %0 R T SUS R E OIPOREAY
RGBT T, R T RRHETCOR B R L O
LEib. ATRMAER 2017 4F 9 A SIRE RS
it

2016 4, AR SR A I EHE A
7] 3 K, 4 BN AR (B AR A A
HERMAHE (FHD ARAR. PEL T
% (FH) ARAF:; AHPANEGIHCETA
A HEA MBI R AR KT A
VU-FiT KRBV PRA R B PH 2648 5 55 1 4%
BIRAFR PR TRERRAR . ZHEN
TBeBe . N RAEH R TRA RS EAF .
Targetgene Biotechnologies Ltd. 1 # K Ak T/
BHEBRAT % e 5 = R A R A
Al JLBHBEET . 2017 4E 9 HRE A IFTEEIH
w6 THRIEIR AT, S AR S5 H R AT b
B, BRE 2017 E 9 HE, AFEIE
TR 18 K BT AF.

B E 2016 FK, o F A B AW
3776.42 {¢.7C, FE#FA G 718.44 ¢t (&b
Bl AR A 477.8310.70) . 2016 4, A A 5L
BN 3001.27 27T, F)iE S8 51.54 47T

BAE 2017 4F 9 HIK, ARG IH B
7914.78 /.70, FrA#E M & 2049.96 12T (/b
B AL %5 1800.36 1470). 2017 4E 1~9 H,
ANESEEVENVIRON 2874.46 1270, FliE S
47.42 1. 7C

2. ®RFERE

2014~2016 4, AR TSP,
EWEAHKEN 17.81%. #ZE 2016 FK,
N B FE R 3776.42 12.7C, [A] EE 1 K: 1.38%;
HrRish v 5 43.59%, AEFBHE
56.41%.

2014~2016 F, AFEIFBHTEAWIEK,
EWE S KEN 12.25%. # % 2016 FK,
AN FLBN T 1646.31 127G, [F LI K 0.58%.
2016 FIRMBN T F EEAFE T E S (&
29.46%). RIKER (5 17.36%). HAdM L
K (d 13.79%). 5% (15 25.09%). At
FEEre (15 6.56%) .
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K 6 # % 2016 HEJ A F BN A K

s HIH

7.58% -
29.46%
77
25.09% __ fird&
R
\\/0.26%
‘ VLSS
&
Foft 3

L, Bk 2.52%

ez P 25

13.79% W
3.93%

0

17.36%

FA AR e AR

2014~2016 4F, A F R HEEPRIEEK,
FERE S KEN 51.95%. #E 2016 FE,
A F B T B4 N 485.07 147G, [FI LG K 24.82%,
FE R A [ SRR IG KA E . T gt
4R SZ BRI 5% T %8 4204 35.63124.7T, i bk 7.35%,
FERRIEE. &L, RN EEE.

2014~2016 4, 2] NSO K B A Fr
HEK, FHEEMKERN 12.18%. #Z% 2016
I, AT MUK ECN 285.85 1476, [RIEL T %
0.85%. LKW 73 BT vH-H IR I v 2% (1) R AL
A, KETE 1AL Y 86.20%, 1~2 1)
7 4.66%, 2 UL 3.03%, 3 LA R
6.11%. A Al TH SRR & 44.11 4200, MUK
o 0.62 407052 PR TR, 1 FL44 1755
N S B 7.61%, SEHFEAR

2014~2016 4, A &) ARG A BT T B,
ELE AWK R N-4.46%. BE 2016 FIK,
o w) HoAb B GERCN 227.09 126, [E EER B
8.86%, HoAth N IS K BN 5 SR IR B I AR R
Ko FRMEHE I3 T T FEIRIK I £ (1) LA S YA K
i, IRESTE 1 AEDAN I 7 38.94%, 1~2 4R
44.78%, 2 UL LMY 2.08%, 3 FLL LK
14.20%, AFITHERIKAES 31.76 1270, ATt
25155 N A SSGER Bt o L 33.71%, SE AR
#E&O

2014~2016 4, AFMFRA K, F1
HEMEKRN-274%. #HE 2016 FK, AF

71N 413.14 1270, [ALEHEK-11.08%. AF
FEBR EZOAEAEL ., B it S AE = A
FEr= i, THEBAN HER 16.05 147T.

2014~2016 4F, ~wE] HADR S B = Pidiig
K, FHEAMKAEN 91.47%. # % 2016 5
J&, A AR SN B 7 108.07 {478, [RILLiE
1 10.03%, & ZRFFHCH S TG4 B
s ARG

2014~2016 4, A " AR BN T =g K,
EWEAHK 22.74%. #HE 2016 FIE, AF]
e sl % N 2130.11 1276, [F] LE3E K 2.00%,
FEAFEKIABRAF T (5 5.37%). & ¥

(5 43.60%). LIEH™ (5 27.41%). FH%E
(5 12.78%).

2014~2016 4, A "KL+
BHHK, FHEEKEN 172.92%. #HE
2016 i, A KB AR % 114.40 17T,
ALK 346.11%, =52 R X BE R REJR4E 4]
P I PR A 7 SRR E A b a8 s 7 Fr sl

2014~2016 £, ] [E e 5= 9 s A fr
K, FHEEHEKEN 15.75%. BHE 2016
I, o~ [ 5E TR AN E G T 928.64 14T,
AL N F% 5.67%, Rit#rIHA T 493.82 1276,
i 5E B2 77 GHT RN 66.200%. [ 5E ¥ 77 39.58
{27652 IR T fE 3T

2014~2016 F, AFEITCHGE = HREEK,
EWE K E N 50.17%. # % 2016 FE,
AN TEIE B8 583.96 147G, [A] LE K 82.66%,
FE R LR ARFIR ARG K ATE

2014~2016 F, AFIFEEWESIGEK, 1
HAMK RN 117.63%. HZE 2016 EK, A
RN 272,13 147T, R 22.63%, ¥
FEre 1,66 42,7652 BR FH T 15 2K

A 2017 £ 9 HIK, AR T/~ EH
7914.78 1276, %% 2016 “FKHE K 109.58%, =+
RN SERAT e IER A F W, A IFHHRE
JEL, WBhEFSE 32.79%, ARRBIE S
67.21%, HHj%E =458 AR o 3
MmN B 2595.42 1470, #2016 FREHGK

BT R B A N
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57.65%, 5% M Bt e ARSI SR R 4K s
BB B 5319.37 147T, i 2016 fFJEIEK
149.72%, FERTIL G K i K IEsE K e
S

BAAE, BEESCIEIL AT MNAT G IS
e, ARBTG5 ARSI 5N
o NFENREIET P M R eEON L, (HH
A SZRR s RIS B, IRIKHE %1t
RECATEAL; HANSIYGRIK RS, S 557
stk ARG BE R RE B ORT R — R
TGP IR, S B8 PR sl vk . AT
WNEIGERANE— R B R

3. FERFIHEAE

Bk A

2014~2016 4, 2~ w6 A B s g g+,
FERHE S KEN 19.37%. #ZE 2016 FE,
ANF A E R AT 718.44 12T, [AIELIEK
1.68%, 3 F= Bk [ SR AR B AR AL
ai. AUZE 2016 I, SEYRETAS 115.80 147G,
[ L3 4.51%; BEARAFRE 190.12 1476, [FAIEL
T B 19.79%, A "R FCANE RS> EE R
SrBLHARAR a8 T HKSEAUR S, #E 2016 4
JEE N-132.09 12.7C

A 2017 /£ 9 AR, AFRFTAENG S
it 2049.96 1270, i 2016 fEJEH K 185.34%,
Hor /DB A2 1800.36 127G, DB FAL
f HY M OK 32 R o mO A TR A R 5N
BUFE A 180 143 TCATEL .

SRR, IR A HARAL TR AN
WAL R IR0, A R A B PRI
{5 BT B AU s b LA RS R BRI R, R
SR RFEE A, e faE R

iy

2014~2016 -, ~wE| AGHEHUEA prigi,
EBHE KRN 17.46%. #ZE 2016 FK,
A aE i At 3057.98 1276, [A] LE K 1.31%,
HRsh Mt 5t 45.55%, JAEFEH 66 EE
54.45%.

2014~2016 4, AHEIHBNFAGIES T,
EWE S KEN-3.18%. #E 2016 FK,
ANENRB U AT 1392.91 1476, FEIELHEK
-31.95%, FE RFIAEF D B Hish i
it E BRI (& 35.74%). Ak
(15 24.57%) F1—4FE N 2RI AR BN A fT
12.46%).

2014~2016 4, A w|FIE RSN T,
FEE A KFEN-11.96%, #HE 2016 FJE,
WK 497.86 1470, F BN LRI M5 RS F

I f
H WA o

2014~2016 4, Aw|RATIK RS K,
HEWKEN 9.31%, #iE 2016 FIK, MK
3 342.23 1070, FERMARE R H H %K
i, HARESTE 14 PA 1 5 HE 93.72%;

2014~2016 ¥, A" —FN RN AERS)
ARG, EEHMKEN 12.98%, #HE
2016 FJE, —FNBARAERS) 76t 173,51
{278, Z—FNEHKIIER A6
i FH B S

2014~2016 4, A " AR BN 1 Fr g K,
FEPE A KA 50.98%. #ZE 2016 FK,
AFAERE A 1665.07 1276, FEANK
WK (15 54.86%) . NiATfid: (/5 28.48%).

2014~2016 ¥, Aw|KEERPOEEK,
B AWK SN 57.48%, #E 2016 FK, K
HaK 913.40 1476, FENHIHMEI. fRUEMEK
FE &

2014~2016 4F, ~HE] NAT SR REIE K,
HEMK RN 46.53%, #E 2016 FJK, MNAT
G197 474.26 {076, FENTHIER . EATE
I 5 57 55

H BT, 2014~2016 4, A FE 4
TSGR, FIE A EN 18.85%. #)
% 2016 FJiK, ARG N 2314.73 127G,
A LR 2.29%, Hr g5 34.35%,
Wifii 5% 5 65.65%. ] B fufitRe . sy
BEAAY, B Z K I 6 55 0 AR bL 35 =4
P 2359 81.09%. 76.56%F1 62.25%, #% %
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2 AT I RARE

2016 “FJESr 7N 80.98%. 76.31%A1 67.90%,
5] Lt 7331 T B 0.05 4~ R & 0.72 A K 11.31
ANHE R

B7 A EHSERL

(12.7%) (%)
2500 90
[ | . 80
2000 70
60
1500 50
1000 40
30
500 20
10
0 0
20144F 20154 20164F
. A A
— 7 S —B— B R
—— SIS EAL LR —Aa— KGR S EALILR

FoA kR 3) FiHIRE

B2 2017 4F 9 HIR, ArfifiéitA
5864.82 127, #& 2016 iR IG K 91.79%, %
FI I KA I RS I A S AR A
fii %%~ 4354.31 147G, FHo kA6 55 b b
33.73%, KM% L 66.27%; AW
iR A ESS EA R A K A6 45 B AL
L3 50N 74.10%. 67.99%71 58.46% .

BRE, AFWIWEIEIEAF G, %5~
ARG T R, 5 BMS UK NE, f5
SERI AT, (HA R AR KA AR B
2% A E

4. BAFRe

2014~2016 “F, An]ENRAAFIIHEK,
FEHE AWK EN 7.93%. 2016 4F, 24w L
BN 3001.27 1276, FIELHEK 15.32%. [F]
B, A g A s K, 2016 4F- 4 2494.96
{256, AR 12.28%, 2014~2016 4, /7]
ED RN R RCE T, I =4 FIME N 14.59%,
2016 44 16.20%, [AIELIE N 2.19 AN 4 A,
AF TN ARE 2 [ B K.

IR 2 FH 510, 2014~2016 £, 72w [A]

WHES A K, FHEAHEKER
32.94%. 2016 4, A &1 479.15
1256, EHENBARIELE N 15.96%, [F]ELIE K
3.05%, Hrh, #EHRHN 161611476, L
SE 7] L3 0 58.95%, & FE 9% FH RN 45 2% FH 40 5l
N 184.20 1Z7GH1 133.34 1278, % B4 LY
K 48.41%F1 21.01%. HIARFE, mUEEA. fE
PERAS N T RRAS S5 NI S HE S0 =) 1) 2
AR R R K

L HARRE T, 2014~2016 4F, Aw %
FERAE M RPEIG K, FEAEKEN
21.22%, 2016 4F )y 39.39 1270, T RINIKAR
RAEBRERA AR R, AR U a3
WK, B =N E A FN 82.45%, 2016
fFR 59.29 1276, EERIE TR A kE
HFIBUE, FRBBGZ A R EEH T E A
.

2014~2016 4F, A\ BN AMI A P G K,
EWE BN 37.86%. 2016 £, AFH
WAMEN K 34.42 1276, A FVENAMIN 32 2
K EBUFAN) (9.70 1270) K ARRBh B e A E
P15 (8.231278).

2014~2016 ¥, Aw|FESH PR,
5N 20.12 1276 32.10 42761 51.54 127G

MEBFFERrE, 2014~2016 4, AR KK
A 7 N R U AR 2R T S E N
4.26%7F1 1.91%, 2016 4533l 4 4.76%F1 3.54% .

20177 1~9 H, A w]SEIUENV YN 2874.46
{276, 42016 FFA4E1) 95.77%, 2 "IEsG
B PUE, AR AR NS iR RO
A2 R 17.78%; SEIUR]IE S0 47.42 27T

RARE, AR FN K &G A ik
T, AEHATE] B F AR % 77 P AR 45 SR X R 7K T A7
TE—E R, ARREAREFIGE K.

5. AR

LRSI, 2014~2016 4E, AFAE
EAMERANERESNIGK, FHEEBKEN
5.33%, 2016 {FA R A EHNIM SN EFE
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DB S BRAEST USRI B4, i 3103.52
fe.76; R, AFEEESILE H RS+
ARG, FEAEHKEN 2.65%, 2016
N EGETES I AT B BN SR .
%57 % AT I 4, O 2966.17 147G .

2014~2016 4, AR ZE TGN E ) 5
N 115.58 1275 223.29 12751 285.14 1275

PN SEBLR B 71, 2014~2016 4F24 7 B4k
ANHAEME N 104.32%, 2016 44 103.41%,
A FEEEIITE— M.

KIS T, 2014~2016 4F, AR H
EAEMA BRI K, FE SN
66.83%, 2016 FAF R FIEHENIMERMAEN
124.79 42,75, FER AR B 20 i 30 40
Aib B ¥ ) B oA BT USRI AT A (R 3,
AFIR GRS ISR B EIEK, FHEE
B Ry 54.99%, 2016 AT EIEShHLS
W RN 294.67 1276, T ERWEEEE E T
TIHE P2 AT 4. 2014~2016 4F, A#]H%
TE I B L 4 U o il D -77.83 42T
-613.43 12,70 #1-169.87 147G -

BRIES T, AR BERENIERANE
FOR H USSR R B4, B VR shElE
T RLE S, 2014~2016 N F B
TE SR R 3 R-75.71 1276 559.09
{2.76H1 42.74 1255 .

2017 4F 1~9 A, AR & EE s & i
B 187.29 1070 R BEIE B ILE I 21540
-2856.46 147G, HHHHUAS A n] SO I
AN 2747.95 1276, EE RIS IEIE A
B2 AT s A R 28 SIS s I I B AN
2807.67 4470, b W S 5 B S B ) IR 4
1332.07 .76, FERBIE S IEIE A =R
PIRAE A, BRI BN I 4 2592.24 12,
TG, R ARAT E HOR R AT R B B
Ko

BEE, ARG ETEIRILAE S 1H PR,
HFUWIWT A, XAMEZ R, X% %
T BN PR A

6. 12fife

MELHAEE AT RE /485G, 2014~2016 FJIK
2\ L Bl B 2R AR B L 2R S S E R
100.67%F1 73.16%, #.E 2016 4FJ&K 55 M
118.19%71 88.53%; #k%: 2017 4F 9 HJK, L
B LEZR 733N 105.53%F1 75.63% . JIT =4/ A
ZE AR AR BT, 258 7.78%.
10.91%F1 20.47%. SARE, A F R G RE
BRI, a1 —M.

MR e /14845 E, 2014~2016 SF 20
H] EBITDA A AEK, 437 201.91 127t
228.41 14,7041 292.69 1. 7C;; 13, /~ &) EBITDA
FEAEECA BT, 4350 2.06 £ 2.20 51
2.46 1%; 4EB5i55/IEBITDA 205K 8.12 4.
10.37 f5A1 7.91 f5. BMAE, AFKEGTHE
A FTE T, BRI — .

B2 2016 K, A aEARELR 200.28 14
JC, THARELER K 27.88%, A FIFELE—E B it
it AU -

A 12 A E 2016 SFjk 5] d24R9 fm

($f5: HL)

WA RTT RS
SERL A ] L I Al 1978559.87
NegevAroma 12462.32
IR K ELERERAF 5500.00
TG AL TR PR A F 2000.00
iR A H] 1865.00
Pi EF PR EHEMSARAF 1500.00
WAL KA TR B PR A F 608.67
H R 150.00
HRIRER WR T 134.00
&t 2002779.86

FATRIR: 2] R4

AR5 Z FKBRITAER L, #i% 2017 4 9

HIE, AFHRA & K ERAT G 5%
4268.00 12,70, A% 1432.36 147, AH]
(2Rt el RN, AFILHE 7HX TR
A B Aw], A ERR B IRE.

7. WERSBYHR
A AT SR (N IR Y (BRAT
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i) (WLRIAS LAY : G101101080114801001),
A 201711 H 6 H, AR R HE MO
HERARGIEEILT: AFATFHSRATH
g5 T HYIERHEARST R . BIAE, AF
AR5 B LB L R AT

8. FHMIaEE A

N R ERA A T AR 2 —,
HHTC &I T DA TR R E 1 7S Rl
SRR, AT SR BT, L2 4H 7 4K
CZER T W MBI BRI, b 3ed
J1a8; N EIHARL e, IV B g4,
XN JE A F 1 BRI I R ) E b R i
TR, AT BPRIEIE K, BURFX AR 1
SFFIIE R

B IATWABAT DL, IR GEAEL, A

ARG AT, GBI DU 55 XURG: O 25 & I

2 A R PR RE ST HR 55

+. AP HAZEEGREN ST

1. AP 230 20 8) BUA 5 4049 %R

O FIA R I SR R R AT AR S 25 123,
i 2017 4F 9 HR A6 551 0.57%, KHfi 55
1) 0.87%, X 2 ] I it 55 BUASE J 5 6 5 /)N

BE 2017 4 9 AR, AnB AR,
AR5 R AL LSRRI 5T 45 AL B R
Iy HIN 74.10%. 67.99%F1 58.46%; Ll 2017
59 H RV 45 Bl kA, 25 R B A 2
P LLJ 2017 4F 10 H &KATHI 15 1478 “17 ik
. MTNO002”, 20 147G “17 #4¢.1. CPO0L1” A
2017 4F 11 HRATM 15 f4J6 “17 b T
SCP005”, Aw| Bt~ fifiise, il i Ak
bl 2 A 1 5 2% B2 ARG L 3 3 0] B =
74.34%. 68.36%7H1 58.80%, /{41 H:¥s
WA INE .. FEE ARG SEER S T
RATIE R, 2 7 SERR S FR b BB T Bk
[EPYIE

2. A ZABAZL A ) AT

2014~2016 £, AFAEENIERNE
I3 RA I IR SRR AT R 1Y) 117.23 £5
113.82 i1 130.05 fif, A W] &5 WG NI & &
A5y R A I SR AR LR AT AL 1Y) 4.62
5. 8.93 51 11.41 %, A#] EBITDA 45N
R H B SRR A R AT A 1) 8.08 5. 9.14 5
11.71 %,

SR, ARAEFHESIERA EBITDA
SXof A H H A SRR A ) R PR AR S

WA AR, AT Reid ), T
FEFEY, AT R IR S ABERL, AR
9 43 ARSI AR B ) A b A 5 e b
— JE L AT o

AR ERB A T A ER 2 —,
IR B, BE, AR CLEK
T UM TR B B Rl S, Pk AR
JR BB BT, AE 22 TgH A A T K T B R
RS FI AR, D FE 5 TR

AFE IR A G, T K IR 3
K, FEREFE, BN, Ak R
REI—M. BHET, ARE~RE—K, N
e RS EE B aUE k. £
SRl A T I H Bk S . RSN
RAE, ARIFNEAKEE R, AR &EF G
A,

AT ZETESI & EBITDA X A
A ZE A O PR B RE R e o T A A AR
15 FAR D0 B A 3 v 30 S2 4 208 e T I 256U
i, BREFEEIN, AHd B4 2 A R
RG22 M .
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WL
I
SR
sl L] A s e
S 2 || % - 2 "
e =1 #h o H G B
Sz lwllallallasl] B =@
stz 2l ElIELI 211216l &5
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MifF 2 EEMFHUERIEFR

BiH | 20144 20154 | 20164 | 20174E9 A

W% i
&K B = (f2on) 256.87 434.25 539.27 751.98
ErE A1) 2720.72 3725.14 3776.42 7914.78
B A a3 (12.00) 504.23 706.57 718.44 2049.96
AR5 (12 78) 980.10 1447.99 795.10 1468.88
KHAM 55 (12 76) 628.72 841.00 1519.62 2885.43
A i 55 (12 7T) 1608.82 2288.99 2314.73 4354.31
B (2 T) 2576.31 2602.53 3001.27 2874.46
i 2 & (12 7T) 20.12 32.10 51.54 47.42
EBITDA({Z7T) 201.91 228.41 292.69 -
BRI 4 (12 0) 115.58 223.29 285.14 187.29

W%t
B URUR 3 B (IR) 9.03 8.89 9.28 -
TR A L IR EL(IR) 5.43 4.93 5.68 -
ST R L (IK) 0.95 0.81 0.80 -
AW (%) 107.94 103.43 103.41 104.62
EOLFIE 2 (%) 11.43 14.01 16.20 17.78
SR AR 3 2R (%) 4.42 3.46 4.76 -
0 IR 5 (%) 0.45 0.17 3.54 -
KA 55 T AL L2 (%) 55.49 54.34 67.90 58.46
AR 55 B AR L2 (%) 76.14 76.41 76.31 67.99
BT 471 51 % (%) 81.47 81.03 80.98 74.10
LB L2 (%) 87.93 79.97 118.19 105.53
B LR (%) 58.54 57.27 88.53 75.63
2278 P G 3 A5 L (%) 7.78 10.91 20.47 -
EBITDA F| 5 %(£%) 2.06 2.20 2.46 -
2SS /EBITDA(fY) 8.12 10.37 7.91 -

iE: 1. 2017 4F 19 AWM S HBERZE T, 20 LA AR ZAABF OF LR SUABKE RTINS
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it 3 EEZMFZEIRAIITE LN

BIRETR HEAR
HCIEIR
W MAER KR
FRPEEEEKE | (D 2 F50E: #BKEs CRI- B 1 E11>100%
VIR AEE St | (2D n FHHE: WRKEB=[(AWHET n F)* (U(n-1)) -1]<100%
FESAUE S A1 K
ZEYEER

B BRUR B B | EDUSONS P 35 RESOIR R 1 5 A+~F 25 RS 2 4D

IR IRE | B RA P S A7 B 4

LT R B | BN TR B B

BB | BRI SO0 SSUCEI I B GBI <100%

BFIEIR

éﬁﬁ% S| GRANE+HBE AL B SZ 0D [ I BB+ 655+ I 55) <100%

PRI | R AL A <100%

EDLFRE A | CEDEON-EN AR - BB G S M) TEN IR\ <100%

R EHEIR

P GER | SUBUREU B T <100%

SES AR | 2E6S (KBIGSS+E G+ E R 2E) <100%

KBS AR | KIS (KIfTS+ITA#E G <100%

HARILER | LR BT 24 25 ><100%

KHZ R RE S B4R

EBITDA #2545 | EBITDA/F] B H

4% %%/ EBITDA | 41745/ EBITDA

KRR EREE IR HR

TR | Fah 5™ & tHsh 765 1 <100%

AN | GRS 50 Mz &1 ><100%

fE sl it | 28 s sh B SR s 7161 & 11>100%

T DL IRB =10 B <+ 58 5y P R 98 7 I8 B+ N A Al
FLIAG 55 =R A5 R+ 22 5 T B 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40
KIS =K HE R+ AT i
ST =R 6+ K655
EBITDA=FI{d £ 450+ 3% A A I 52 -+ 5 58737 [H -+ 34
AR S =B A I S+ B AL RSS2
AMHATHLTHENE, FrA B i =HE TR 5 A B B e+ > BUBOAR R &
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Bt 4-1 ERRKBGERAFIRERESX

BeA B ERKIAGE SRR =L, 5K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. KRAAAZL, CCCH () BITFHZUh, & AMEMSHITA “+7 . - fF 5t
(700, FORM I T A S T
BASERE #X
AAA | EEIEFS IR, HEA AR EI0RN, B2 R
AA | REERE MM, BRGSO, BARKRIE
A PEIBS REATBOR, B BRI IR SN, SEA R
BBB  |fEUHLN M EARAHHEIMER, SRR K
BB PEBAS R ATECS, AR TR SRR, SELR#
B PR ORI EORME T RIS R ER B, B0 MR
CCC | REBFSHIE I RIERBT RIS RET, SEL0 R
cc AT SN FT S R BO, SEA R R R RSB RS
c FHBLEN

Bt 4-2 TTRREBREREZX

R A RS VRS R B2 R S SR R — 2 A AR 7 A a] BEME IR . B RE T HE E
FXUWR

WRRERE X
R FFEBRZAFIRER, KRR EHIETH AT RETERCK
FasE fE FPIRBURERE , AR ORAF A5 FH Sl BETEBER
i AR AN, ARRAE ORI AT RETERCR
R REPR IR 2 A BERI BT, ARSI SR AT RESR T BRREAAE

it 4-3 FREGHFERFRREREEX

BRE BHE PRI B S i B S SR AR S5 2
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BEAFATRAE R TN E) £ T
¥ BT & B A Rad)
2018 5B % — A Bl 2 4B 6 SRIZ R R B

ARYE AN R M VR & TS A Rk S5 RV, R BE R A A I 5015 S5 0y
BOP N FFEEAT EREA VAL, BRER VRS R e PR B2 PP SRS TE JH R BR V2

o [ A6 AR A RO m S A% 5 B A BR IR PR BURHE B0 10 B R M SR BEAR SC BT
R BSRAEA I GO 2 RO N BREE /D S8 il REREZ VP, AE R38R Ja
3 N A R AT ERER AR 1

o [ A TR A R 28 ) A U500 2B KA AL, B0 A R RE o [l Ak T AR 1A
A7 PR 22 7] BA G IS 25 2 AR R R (X ORI, rp AL R A R =) K
NI ARG 75 DS TP AT R Bkt

BRE PR D) oG AL TR IR A R (a8 B BAROL. SN a5 ok
WG RAE S, WAl EAL TRBIAA IR A R I E KA, SO DAL B BT
AEXT [ AL 8 A PR 2 =) A G UE H 25 207 AL RO S TN, R S5 R
WUZ AT B A, R RHZ ST o, S SCfiA BOR A5 P A R

b E A TAERIA IR~ FASEE S SR BEEREA PP BTRE, 3 BUR & B35 Joioxt i (&
AT AR AT BR 22 =) BAS S 153 T0U05 P 25 S AR A 1 DU R P, BB B3 45 P AR OB PP 2

BRE BE R R IRT N 5 A TR IR AR, FH2 M SR S
FEREAPPIAR T FIEE R RS BHE A OO e TR0 e 35 e IR PR T AN 2R
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