5 H 35 %

BE12016] 2413 5

B VA5 TS A IR B R E AL TR B R E B AT
2016 4 2 5% — 1 P ) A 0945 FOR LT 2 - oA foif i, 2

o 4k TR 22 7
ERRIIEREFR X
AAA
i E L & F A7
2016 FEE— R RRIERERA

R
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R IAS AT AR

b [E{k TEH 2 F
2016 FEF—HPHAEIREERIERRSE

WRLER:
ERKHAERER: AAA
TRRE: o
FHRHZREREZER: AAA

YRR REAITRE: 2514t

AEAP AR 20 ) L [nl {7 K Y47 2

ZEAR: 8 I MR EGNMIEH, AF
ABZ T EINNAT RS (5T
I SE SCAT A B SRR B[l A
e A 2 AR

KITHRY: EHRHRATHNR

JEZRRtiE): 2016 45 10 A 21 H

Wt 55 #i 7

i H 20134 20144 20154 16426 H
MR (e oT) 28543  256.87  434.25 417.97
BEPE A1) 272511 2720.72 3725.14 3840.39
B BB (12.7T) 41888  504.23 706.57  769.17
R (127T) 976.98  980.10  1440.28 1382.70
K % (12 70) 674.00 628.72 841.00 1039.55
A5t 5% (12 7t) 1650.98 1608.82 2281.28 2422.24
ENIR N (12 T) 2440.36 2576.31 260253 1487.98
FIE S A (12.75) 6.20 20.12 3210  17.68
EBITDA({Z L) 187.78 20191 22841 -
ZEMSIEN(iZ) 11066 11558 22329 7748
BNV 2 (%) 10.08 11.43 1401 14.08
BT IS 2 (%) -2.30 0.45 0.17 -
B A2 (%) 84.63 81.47 81.03  79.97
RS RAIL R (%)  79.76 76.14 7635  75.90
BN (%) 82.11 87.93 79.97  88.36
SENEE M%) 731 7.78 10.91 -
A ER 355 IEBITDA(f%) 8.79 7.97 9.99
EBITDA F| 254 (£%) 1.82 2.06 2.20

iE: 2016 F L FM S HERZF T,

53U

BB FXE

BB#E: lianhe@Ihratings.com

FLi%: 010-85679696

f£E: 010-85679228

Hudib: AbRTHTRHIX T4 2 5

i AN ARI R K 17 )2 (100022)
Http: //www.lhratings.com

TR =

BeE REHE AR AR (BURFRR “BeE
T W E TEB AR (LR “A
w7 B R ER T TER SRS L T FE]
e B AL TAT WIS Se i fr s 7EAL T8 R %
RERRIALAE o . JRAIAE 7= . RS, 1R
JR e B 5541 23 T S G 3 B B2 DR AL 3
F 85 77 b 2 A R K RIS J1% A R
FREL R IV, AR eskib iy sk Al A
A [E bR A A 25T BN, BRER AR
KAVEBI AR AL T = M= geid . &8 %77
Ky ARSI E S8R, A48 2 R 5
55 LA B 5t 2% 6 0 B A5 PR 3R 0 A\ AE FH K
15 R B4 471 1T 50

AR, ARVENMVIN BRI A A
K, H32A TAT I B AR S S EAER R, #E
R RE 855, SILIARE, ARIAWES N
TR A S50 s E AR S B e
i o I 5E R KRS /1 (Pirelli) &
Jif 2 =) Fn A [E v 57 B FS 3 (KraussMaffei) 4E
W, A RER R BIBHREEAT
M Byt Az £ B PRoE S T, A BT A 5l
I AMERFEOR, FFIT 40 AH I ] N K [ B it
Yy, #E— PR OGS, RKBEE A A
72 AN B A 25 K AR AL DA R AE g T H () ot 488
5=, AREREL, 1. HR RAEE T
PLAA BB ELLRFF

A A SR JE g R R, B[]
B SRR 2R R S 4 R E R A, B
B G I AH SR B i, N AR
SEYRAEIFAEI T8 Il A v B AR S S A J7 T
2515 U A8 38 457 77 / 5 45 T A R R AR 20T o
NFGETEEIERM EBITDA X A 1
SR ) DR PR R

FE o0 A \] FARACIAE F ARG R A A
WZEAR LIS B LR G VS, BREBE AN,

+ BT & E N E)
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R IAS AT AR

A

A A 3 o Y SR AT R B ] A RN BE £
RS RAR, 22 A

e

1.

N F AR B ILAE, 7R EL AT
HRL TS LA

ANFIEA TR, &AL T R AT
BIRE Ra S A5y T A iRA B &R, $
ARLH

N FFE P BT AT 2 AR, £ ook
2 E AT 3 8o AR .

N AR R E I SME T R, A Bh
Tl E AR, FEF A IS E
W BRT S, PR AR O a4 T .
A EETE NI A AN EBITDA X A
YR B R AR L

xiE

1.

AT = R ) i Ty diin ok, T
GE AP TR () SRR ST Y, N ) T I — E Y
ZEET].

2014 4% 3 ZEFELISK,  [EBRJE AN A KR
81, HAKIITEARALAED, XA = AT
FIFMARIRE BN GTRe K, AR AR
A 740 T B K

A FEEEERA IO %, PRl A
P A BT I — 2 R 75 SOOI e 1 o
1Ei& (Syngenta AG), &%k 430 14
KT, FHEBIRIRIMGSE G R, B
B REH R IR AR UG ZE 53 A S
FH/KF AT ey R 520 o

ANFMFRS AR, A E SR R4
FHLR LG R A = B AR SRR P B, A7
15— € BOA 715t KUK o

A AR A AR AT EAL, ST A
REE LR R B ERES, H—H
PUISAE, SR THRE S K T i 5 4
WIS AT T

+ BT & E N E)
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15 TR o

v BRAIARFRFHIUR G RAEPAAIR AR KRG 5E) 5 E TER AR
PMEFER RSN, WG BE PR RS B T A " AR RTI4TN
WAL B AR R

T BRETE BN GUBAT 1SR A ANAE 5%, A e B ORE P H R Y
PR A BAE 7 HE. B A IERE.

= AME APPSR BIVFR A5 R IR A B K & B P S P PP e IR PP
T A ST, AR DR o [ A B A A WA HARAT AT 2 2B A N AN 24 52 0 2503 %
B M.

WU\ AEHVFRIRG TR S, FFAERRM R L. B,

i AEHVEEAR S TS R AP AR O BUR 2 i b A TR A e g, e
A ANORIE S| BRI S A e Bk

7Ny TEAC TR AR 2016 6 FLER — M 405 A S8 40 B A b I 53408 5 AT
Z HEER AT HARG RIERESTERNLE, EABINGE SR T RER A
.
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R IAS AT AR

—. EFRHEDR

HE THEBIA R (BUFRERR “AF )
RO T 2004 5 4 H, 24 E 5B E g [2003]
115 S, e EEE ERD BAF (5
b EEERE (ERD BRARAF, DU ERK
CHREATET) MR ERELT (R 2R
Al (BURfAIAR “ RS AF") Mt EEH
VL B KRB A, SRR 2% B A %7 i
BEHEENE (IR “ESEBRERZE
B, #2016 F 6 K, ARNEMRERAN
115.80 1476, 55 Pi E 5247 A\ 100%/%
B AT SEBREHIN

AFRIEEALR “ZHT FHE”, &
hnErEAEA, B, AdcSmmk T
HATRL R R 2 S . A AL T RS
SR T i RS R R AL T
F/ANRM SR, Wil TR K. T
Wity ArEaE . WANRA 5 — 1R BB e 5
AL T A e o

% 2016 6 HIK, Al HEEAR.
RAERAF . T E RN TR G RA A
(LURRIAR “ BB ™) %5 16 K Bl A
Al REWCHETEE N WA MR RE
A5 BRI BHEE. AFE. M.
T 25 BB A I 2 SR RE ST T

B ZE 2015 K, A A AT LM
3725.14 {¢. 76, FH #F LG 706.57 46 (&b
BB A AL 2 444.76 12.70) . 2015 55, A a5
EDILYN 2602.53 17T, HFJiE S 32.10 14T

A 2016 4F 6 HIK, ARG IH BB
3840.39 147G, P #MaE 769.17 126 (50
B A a 493.35 1470). 2016 4 1~6 H, 2
a] SEHLE VISR N 1487.98 12.7T, A1 F %7 17.68
275

Oy A E M ARt T X G DY A P
62 5; EEMREN: ATEH.

= AR HEESR

A FELT 2016 A 9 50 {2 o
W IR R o Y ISR R AT, AR AT
2016 4 B 55— W S (DLUT AR “ A
WIZEYR ™), BN 25 1470, HERESEWH
TARERATOOR . AR SR TR . A
O SRR A B T R S, TEHIRR
FIJESAS B S TR 22 55 07 T kR PR I

HHBR T, A< S A B S T m K IR R AT
Sk 2058 LIl BT K HAAE 2, FRIE A RIS R AT
Sk 205 T [ B B3 . fE A IR 2R 5 3 A
FHEHAMMTEH, A &AL AR IR AR
B CEIEFT A IS S RS R FH R ]
KA . AR YoE AT R, 7T
el H AT —ANH, BA " IR e e =
PRI R P B A BT (BRI A S ),
e H T ST B 5 B e T A

AU AT, BRAEAR A RG4S,
A IAZEE (BRAR A AEsmEA B B4
fTEH, AR EATIERBEE SR E DL KL%
HRORAT 2 OB 2E 1 B A A B J H 2 B3
BT — MR H AT, BA S BIF A i
AT RS R B BRI R A S A AN
AT R AL IR L) E R BT RS .
IS TE 388 S 1) . 4% >4 B9 5 T R R 2R A
B s AR RS S AR 12 M AW,
WRAF (FEHTEE N TAF KL
IR 4 (Bl E BggEAA BEA IS FR AP
BN AN AT BT AR, A RIS 8 E Y B S
A B 2 B8 AT 45 K L2 340 9iE 1) B A ) 2 B S
R, AREBREARENEET, HEC
IR B HL B A E e, AR AR
AL (FRlE ESEE AW BRI Bl
M BEAS . W A s AT B AR A J AR
FHE, B F) 3 ORI R 3G SiE T 1) PR i) 0
A% A A A EE A I AR A T AR A
2 HEFA NS BUE SAH R

A B A S R A ] R R, RT3 A
TR RRREAL, B 4N BRI,

+ BT & E N E)
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R IAS AT AR

f 3FHE X EIANZE. 75T 3 MHEFEE
TR S AT AAFEE R 2 0 A aa 21, 2 =)
AATAEEEIRL, WG 4 A BHEE IR
FIZR AR Ry 2 B UE R 2 NI aa ) 22 B m - 300
ANJES (300bps), FEZE 4 MFEFERE 6
AT EERE N, 54 3 5 B 2
)28 DA R o R 2 04 46 ) 22 P m 300 /N2
&5 (300bps) A . AN 72 WA B S L
AR A S5 R 2R 5 1R T 202 1 56 o R R AR R R
HE AN, AR A 2
H 2 i — RS AR 0 9146 R 2 5 n | 300
ANFE S (300bps) i 5E -

Wbk, FETE LT 5 T, A O S
A4 Je R JEAE R 7 17 SR R 3 £ I 4 ) T
AF A HAb R I % R T H.

BT UL R, R PL RS

(1) A HA A B 240 ) A 4 B RS2 AE Al e
T BT (37 2 0 25 () T o ) A ARy £ 34 157
FRhit TR MIEEEIT MR, A3
SR AL S Al T RS BT — 8.

(2) AT ISR aABE R, R 4 A
THEAEFT IR 3 47 H B TR 2 DL Y A S R
FKINWILEFIZE N 300 AN3E A (300bps). M
SRR ZE AR FE i, A i H A S 40 2 ] 7 e ]
HEAG M EA, A 2R R AR,
O\ F) PRI E] A T BRI K

(3) RITIHERAERR AR (FEIHE
Bl F AR RERIAED) RAEMBARSL (3
e 80 E A R AR BRI FIs > M A
AR, A AR S ST Hd AR B IR BN 2
Bl WAF (FAHIFEENT AR RERA
WO MRS AE ST, AFIA 9K BT
FAFE, Ho XA (600469.SH) H 2003
EETTRCK, Ozl sr T 10 &k, H. 2009
ELARIELE 20, ISR Lo Hr, A F]

Linds ke A F B B AT 5 A T E FEFAMEER (3
o B R AT FLAT PR AL 8] AT 69 Fop B 35 ) AN G F A4k
A7 B 2 AR B Ak A R K, FEA 3 FNEMKAEE
BB, ke A 2B Hh Z@ AR Gk AR R X6 £
15, B% AN EHFER, MEAEZAH EHSEAE-EHEE
%,

IrELEIEII, RRFFS AL REIE R FERE
HEAT M 5 K I A RN K B R L 2 5 1
AR T, AT A A w A E I A KA
BRI, WEARESI LT, AFIRK
FREEEA S 2L AT REVE R [, ARAEAIE I
RRATH) (B AR BESRSI 3 5—Eha
A BB L), R SR B T 4 ] R AN
SE3 M 73 HE 1 N AR O SRR PP AL, 4 5m I
S LLIIEWIE, SCRF BT A RERIGE AL
Z e 7 AR B3, W ) B2 T 1 2
B, AFEIRKEFSED LR T RENE K. K,
PN B IER B ST RV, A R SR
55 HAR A5 55 i Bt TR SRR R AR

(1 RARMHH st

- HHE &5 B gl
425> 275> (&)

2015-12-31 2.47 3.75 1.00
2014-12-31 3.32 0.56 0.15
2013-12-31 3.13 0.37 0.10
2012-12-31 2.75 0.37 0.10
2011-12-31 2.34 0.37 0.10
2010-12-31 1.53 0.37 0.10
2009-12-31 3.1 0.37 0.10
2008-12-31 -0.97 0.37 0.10
2007-12-31 1.06

2006-12-31 0.17 = =
2005-12-31 1.15 0.31 0.12
2004-12-31 0.77 = =
2003-12-31 0.64 0.77 0.30

TARR: REFAARIENTAZ 538

ZRE LA b H, A S R R B
diil, S IREEIRL RN R RN 3 A R
R L, A B AR RN AR SR SR AT
WA R R AR TS 2 J8E (el H 5 B AT
A IS S A 75T ¥ 5 Al 2 3 2w/ 5 95 TR
FAFIEHEIE .

=, BEWEFABERIMNE

2015 4, HEZFEN HES” RED
B, 44F GDP AL aLhrig K 6.9%, H# ) 25
RS, 2B = SO R BN 2 G I
1. BARKE, 2015 45, w9 TSR A

+ BT & E N E)
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R IAS AT AR

FEOSRR, [EE B R B R T, i
H ORISR RN, 2 E R RE RN
FREL (CPD /NHERERIEN “17 WAL, Tolk
AFEE T MR FE L (PP AL A = 5
B RS TR % (PPIRMD AbFHARAKT, il
RINZIEFREC (PMD) {ERFEZELLT, BoR
W E 25 AT R IR . (HAERL ALk
FRECRMES T, o EL S ekt e .

2015 4, [ 4k 2 St AR AR I U IBUEUR
o — A BN 15.22 Jifeot, H B4R
WK 8.4%, ML FAEA PR EVE . — M AR
B 17.58 Jifot, b EAERHEK 15.8%, [F]
U B BTNt . BUR W B 7 FUB I 28 2.36
Jife e, 7R ETFE 35%, BEET 2.3%
T R 75, 2015 45, RAT4R STl fa e
TmEE, RiGEHZMEMBCE T, 5%
e E 0 KAt Rl oA A BRIG K, S A
Tl vt S5 RS DR 45 4 . 2015 F LT T IR
B SR T VK P v, AR SR v R 9 A1) ok )
125BP F1 300BP, % & s IR FF TN IRAS -

15 B N A TG SRIEER . AR Ger= b B 5 R 1)
G FTIE /IS R R, 2016 4F 24, i E
Gk 8 SEAT AR I 0 OB AN AR R 1) B ThBUR .
WGBS |, A A gt s O ol e, dad
TR % ol AN Ak 05 5 7 R 5 O S Bh 7l
%o TRMBUR b, RS emnt SeR g5t )
XEFIIEE, EEEHHE AR, T2
SE [ A AIE B 1 i T R AARIE R s M A E
e

1 FRBURE =N, HESH R Y
K. 2016 4F 1~6 Afy, FEEPHNE~SE
(GDP) 34.1 Jift.ot, [FIELSERRIGK 6.7%, &
Grf AR RETE 2009 4 LURMEMRAKE, (HE
GreAa i . BARKE, R ERIGE
5% % 18 [ v B S I e 7
WGz, (AT R SRORR PR, RS
[l R ) A a3 o [RIN, 4 L B 2R 4% (CPD)
TREAE 2% A /NIEBEN, TV A= )0y
KFEH (PPD [EILLPRIRFR S, Hilig kxR

THZHEE (PMD H 3 B4 Lok T2 5k
2k Ly, bl e Bkt e .

P SRR AR, B8 = AR e
LB K EES) ). 2016 4 1~6 H, HEE
—ra R ERR R B e BARTHIIG & e R
PR Ml 5 K] 1 HE B XU T F7, H B A R
G =P F LA BT R, B R E
SUK I EES) ).

fi] 5 BE P 4% TG P ARG, Hu R
AT, 2016 4F 1~6 H 4y, HE [ %P
B NGRS 258 JifeTt, [FIHLIEK 9.0%,
W S B AIHG, EESZ R,
)3 M 4% BE 3 T — 2P Rl s, o s e
FREHRALT T — N EINKE, 5y
PR, HEEgFr K mERE T
B il B gk R mlvE, FEZ T E 76
FRSEA P AP T5 SRAS R 52 B8, {H s vt 2% 4 1l
O R AR S, (23 T Tl g5
s FERBBEEA PTG — Bk, Rk
fi] 52 BF P SR G RN R BB R

R K, XL KA R
1. 2016 F 1~6 Ay, FEA2WHE R mEEL
A 15.6 5120, [FILEIEH 10.3%, Fhox i o o
T LA R R . AR
ft s PRI 15 5 2890 2 R PR AR 4 A 5 B
WK, R T IA  EIRE A B TR AR AR G
ai T PR AR TR Y SR A A 4R R
DL FLECI+ 7 A% OREAE F 3T R 9l 75
RIEES, AEMN B2 R
BB L — P K. 2016 4 1~6 A 17,
A JE RN AT SRRSO TR b3 K 6.5%, J& IR
AT S FEC SO 11 A i 386 K0 Y 2 R e B K K
T

R o BRI, BV E 2 AR
ER . 2016 4F 1~6 A4y, SFEBEH O EE
1.7 Hfe3kot, FEFRE8.8%, H 3 HirkH
THREIE RS A, A5 R AR s, B
TR AR R IE R 5
T, HESNAEKZ ) HAINE 2571 143k

+ BT & E N E)
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I, RIS BHAR K. 2016 45 6 4y, 2 [ it kK -
] B 57 2 DR 47 2 SCHR Sk 55 BR300t A1 B2 A e £
S, AR E 2 AR R

1E “E=R” FIRE RN, A THESRF
SERMIEERY, SEBABETE 6.5%-7.0% K. i)
AN Hol i A58 5 2016 fF4AEFE H AR,
2016 5 4F, BUR A 4 St a5 b M o
TR LM, s 0 R R sl pe i 4,
0 3 S it R AW PR YO BT 5 R s A I R I
TR MIEUCR, NETFRIEITIOR . 7255~
il AR AR TG = BT, SR
Jiti A RO AR B BRI R BB ), L
BB S R A 3R, AT E . E s
DA e b 77 BURF 457 2% 3% 37 486 n 55 T8 2 % 5 3500
BUR TR0 LT N TR EFERE. BATA
(R 22 55 5 AL U N 57 R TR SR LR sl P AR
TiE B i BUR AT 2 LR B TR 58 1) B e
S LNt Bl s ] R HH B T P AR XU, 4
E AR DL ORRE e 4 o 7= 4 B 17K
17 T A5 RS SR R AR AN ks
SRR RN ME K Z SR W
T, NIKF] 13% R BTSN M2 K
KPR RE bR, FETCZRFRE DR 08 AR HY A
AKIIATHE T, PR AR AT Rt .

2016 4 P4, v e 7 7= 4% BT 5O 7R
U AR SR B, e i &
B R E K, RSN T g
A TS AT s BRI
XA G R IAT MEAT B R 3, (HXTAM 52 5 &5
Pt — B Ak, A B IR B R A SR K
R AT, Tttt 2016 £F 44 GDP H433h 6.7%
KA

m. 174

AT AL TR R R L 2
HERAL T A TR AL
AR, ARIZE S AT AR AR
R AILE

1. AT H AT

A0 TR A RE S A R = Ml o T A
gy, EEAFEGHIEME GYEME R
Bh B TRRERL ReR TREERL. A,
e TR AR MRS, T2
BTG i . B, EpFE TS
A .

AHUEER= SBE T 73 9 Bk, A, Halik
FO7= b B DA IR, ok, A HLRE LA
A HUREAT M (0 1 35 7= i AAZ O = il S F 3
B (RS B R 90% LA 1o A HLEE FLAA
MAEF= B T2 MR WK, BARESRE.
Pt RS RE 0, R0 B B R R 5t 42 B
2. HHEE NI Z, 4 1L ZA W
S, HRTT LR A P22 5000 R, )2
FF 7S 98 BT WU, 25Eis k.
IRL AR S AT, P2l G e 2 (R R T
Ww RSB AEE Tz,

%2 HhaEIEF LR

e TS ey T
RS
PGS | TR ;w;wézg
MG | AT R ;;gémﬁzﬂ
CARIEARER: |\ IR ;wwé :
CHER A RS o
PERAREASREN | e )

TR R BRATAZ Y

A BRE ML B A AR AL AR 7 R 2 S
£ EiEFE T (DOW Corning). i & &8 Ak
(Momentive Performance Materials). 7% % T
A (Wacker group), H A5 iflifk 2 4w
(Shin-Etsu Chemical Corporation) A& H [ i
B X TURAF] 3] T A2k 80%
PLE, PEERERE. Hd, HEAFRF
Bl R tHFEE = R DU AR AR 7 A,
TEWOE B A WLV 45 J5, FrRRgIER 42 T3/
T, 205 A PR AR SRR 70%, 1T
P T

Mgk, 20 P4 @#%. HA
WE AT R R, I AR A B HLAE Tk AR

+ BT & E N E)
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R IAS AT AR

FF T 8% Kas s, Wi (B HASN
TRFFL) 10% 75 45 338 H B A HLEETT I U0 2
BT AT, B 2015 R E
A MU AR BEZ) 0N 270 JNl, 77 REF) AL
N 55.50%, 7~ fig i F8 CL 4 BN AT Wb g5 R ™ LI
i

W E, BT ETS 2 KA PR
B BAE PRI, XA MU T R B
iy, EFEAHEEMEEEECR. 2014 F LUK,
BT 80 MR AR e T, PR
FIRFSEINE], JF TR R, Hr=geiikes
UANERAR, VB H X, DMC Mg iEs: F17s
2016 4F ER4FE, E N A YLE DMC A 7R
13100-13300 JG/Mfi [X 8], %% 2012 441
15700-15800 /Wi [X [8] K1 T F%

BARKRE, BHFEVE & E SR REE
PERIZ 0 o g, R E A LR A
JURE TS A, A R RS A
A, MEPBREIEEF LR RS RE, A
BUREF= ML BE Rz B R, 2 H Mg,
A WURE 77 b ) e A S A T T 3 AL A
(], AR K ) LA A = VAR ) Vi S i
(IR IR I B ) AR AL, Se g R 34K BE
R o (RIS, A A MU T bl AR B e
77 e K O A B R T A0 A A
BT BBt R, PR AR R AR H 2R H
PE2h A I 8 5 BOH HURE B S A A 77 L RE
Akt (DMC) Mg FFeL TR, LLA I El br
AHUEEE Sk rht, B AT R R iR
i, ARATIEES . Hri = e LS IR AR in]
W A s T 3 ) G BRR 2R

2. ABATL

A1 AL

F LR ML AN NaCl ¥ W f J7 92 K i) B
NaOH. Cl, Al Hp, FFLAEATHE KA — R
FIE T i Tl RO ERE T . Sk Tl
P LR 0 (PVC) FIEERE (NaOH) Ny
F. PVC FIGek il & B 2 ) S aliik Tk},

i PVC AR EAER e —, fEPEIL
HRECETRE AL B ZNHTA
WL ke, Bz, BT, K. s ESL
ML, PVC FHRERRER A % I R FH Ak, T
WSR2, M 2004 554G, BT E
T3 75 R G KA AR A i 2 B,
SR AE P N R R, T R SR
FERe R EIE K, B AT E OO 2Bk R
PVC A7~ [ FIVH 9 1

2015 4F, 4= [ERes " 214 3028.20 J3 M,
8 EHET# 1.40%. R, 2E PVC F=&k
1609.38 JiMi, %% FAFETRRE 1.24%.

A #iz

AR, B SURAT LA 52 7 RE i 7 1 5
W, JFLREWAE, BRI AWES, B
Tt = Hm A B, AR TH 3 DU T 22 i
AT AAAE R G . DURIHCAE], 2
2015 4F K P BRI BEZ0 9 4000 J5E, TS
= &4 3028.20 FiMl, ATMLFIHF TEHREAE
80%, FERZFHRKAWRMELN . PVC izt
T JE FRERON ™2, 2015 SEJEE N PVC &
FEREDN 2216 JIM/AE, AT TR 72.2%.
A1 A S AT T TR, Iz Bk
()7 fie R FH 2 R I e A, [ AT I
AIRFSR R R THIE 1 Z P

RN AR T T, DL 32908 T IR Bens 4 [ i
Syl . 2015 4552 H i Ak 8 TR
REEHSENE. 9 H IR SRR, Bef i
Eish BAT s 2016 4 FAE, ZALTRIRN
SO, e AT S A BRI, AUz 2016 45 6 H
27 H 32%E 1B A E i h (a4 4 651
TCIN

PVC 4% 77 TH, 2015 4ELISKE AN PVC #r
M BARRDCIR, e FEEms g T
Pk, 2016 4F_E4E PVC s AT el g . L
Hf7%: PVC A E g vl #Z 2016
6 H 27 Hi& )y 5262 Jo/mli,

+ BT & E N E)
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K1 B iiidaE 5

672

637

TG/
630
623

T T T T T T T T
14-06-30  14-09-30 141231 15-03-31  15-06-30  15-09-30  15-12-31  16-03-31
——— A (EM) e (2% E T R) 2 &

FA R IR Wind FER

K2 PVC g EAE

6900 J6/Mi-6900

6600+ [-6600

6300+ [-6300

TG/

6000+ {-6000
5700 I/——\\Lf 5700
5400 -5400
5100 {-5100
4800 -4800
140630 140030 141231 150331 150630 150930 151231 160331

—— TSN RN REZHPVC(Z L) 2E —— HIEH (TN REZHEPVCEER) 2 EH

FA IR Wind FER

AT BORE L K

2011 7 H, WAL “ A+ Z BRI
&, BORK 51 A7 DL AL 5K S H 1)
IIGR L AR LA L 5 TR, SR THAT K
JRERHPT B MRITE 38 7= R . VK&
JEPERE S AT AL HEBERORBE R
GIFr . R EHAT I S A T B R T
SEE T T BUR R A t

2013 4F, EZE KR ZEmiAm B xR R RS
TRTBER <7 E5 e 5 H 3 (2011 4
AK) >HRERIVIEY, FHIHE R i 2
WH 20 i/ LU CPOERA LI i
GEFE/INT 30 JMIAER IR A E AR E
M. RALIHEG@ENEE L, BRE LK
(PVC) &R REEFRAER. IR E bk
BT (2015 ) AR AEE L mORMELT (E1k
TR e 6.5% LA ORI i R AL 2 b
RAOImEHEE (2015 4F).

BARE, A RATFHE N g S8 NI
KRR, E AT S AR I,

RIRZAL TR RE . HAT, o [ SR oG
ATV IT THREUR, R A0 b = A7 ML RN 25
I B TN BRI 7 R M 2 R D i AR
A, e ST M ) AT R R i i 1 2 b
e KHIRE, ARKBEHE Bt i,
TR JE T RE, IEHIHE P REEE, RS A
R, [ N ST AT AT B AR B s

3. &b THuATL

A7 A S

AR b RS TR, B R E A
GriPROE A g, A e A — R REIE Y B R AT
I B SR T, B AT SRR [E 4
G KM EBER R — . VENE TS
FEAT I, A A AT I B R B AL BRI 5 4
AR ERFAE, ATk NBE 2255

o R A DU A A e B R
THE O [ R g D, TR 2 A R
S, WIMKAFERAA TR KT, )L
e E R HREASE O R —ERED
WEAA . MRE Wind ZHREdE, 2015 A E
A= R 2,15 420, Rl B3GR 1.90%, 3 1R
i 3.36 120, [H]LLIE K 8.80%, JEIhFR LI T
BN 5.47 {20, [FLIEK 5.70%. BT E AR
VeSS N E NN N R TR S
SLEAVER, A 5 AR RO MK AF B R4k T
K. 2015 A JiS HH R I X A A AL #
60.77%, [AIEL FTF 1.34 NE 2 A, SHAMETESE
¥ K.

%3 PEBEHEEPEFL (B4 Teb, %)

| PE | BOE | SWERE | \OKEE
2012 20747.80 27109.00 47606.80 56.42
2013 20812.87 28195.00 48845.87 57.39
2014 21142.90 30837.66 51787.64 59.43
2015 21474.00 33550.03 54737.47 60.77

FAH kR Wind iR

A A R DT, H AT A AR
FRERBEARIR, A AT AR LB R
RIS KT TR, e T AT Al
TRSEIBLHTREST, A7 i SN T dh A i

+ BT & E N E)
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R IAS AT AR

() B s 5 ) e T D e AR TR KR T . A fk
FEa BB O A R ATAE R,
] 2,05 A2 7= AT A8 E b A AR A i R 4R
B, PR AR SRR 0%, HA
FEE R E T T BSR4l

B oL

SR T, mTENTEBESE T
ED, AR, EATS R S0
W& FESIREBRT E . MRS JE M 7 A [F
PR R I [ PR JE I B2 k%, H BT RS
PR LR RGN 85 A By I DA AR 4,
ARG ALWTUHH M A R RE R D .

20144 R =28 R, [ Br i s 0 4 72 3 s
AR, LS E b AT SRR B B BT A
%1, 201451 H2H 1107.533 J6/4f T B2
201449 30 H 193.17 6 Ju/4: AN IUZ
fE, HAZTE T W FEFE R &
% FH A SRR S ECA BRI s B 1,
] bR 2 v AN 4 K MR R 47, FH20144F10 H1H |
93.5126 Jo/4f T 1% 42 20144F:12 F 26 [ [/)57.83%
TG/ . 20154F, PR RRSE AT, &8
ERA 2 A SCHEN A, #iA20155:12 31 H 3 H
JE AT ARG BRI B2 0 4% 1 35,703 J0/4
HE 20164 LAk, 4G4 il H B 52 &=
B 5yl A R L T ) s e, R
#, # 2201646 H 10 HILF50.545E 0/4F . M
AR, ZHTEEREF AL, EERE
g e B H i IO 7T .

B3 EEREMm O ER AR 0

FITTI S TTIE,

8 & s 8 3 8 8 8 §

T T T T T T
141231 1503-31  15-06-30  15-09-30 151231 16-03-31

— o meemn
FoRRRIR: Wind Fif

F S E M T, 201343 A K, EFE K
JERNECE 22 2 (LR AR Bl 50O B e Bl A el

Z27) R T BT NS, TN R
H B R A R B 224 TR H 46 5 104
TAEH s BUH 300 k& % 314% (1 FE FR 1) 5 1
HEESE A, H R R 10 TAE HIRSEm %
BN ER ERTS AR, AR, B3
TR A I IRROR T HE 58 3%
FSC ity T A A% T GBI ATL 1) 2 76 J5 SR AN 4% T AL
HlEE Al 2 F Rt — P e . e S R
T A B A R P e A R B S R e ke [
Ry A2 4k, o] LA B AN B i KT 51 R
T AT R E . 20134E9H, RMBEAMAS
JE PR S AR VR SR T = T 2 B DUBY
B, Bl ingh290t (£948:7+0.2176) 370
JC (495:710.3270); 20174E4E R 5, THRES
Tl By, Ay i 17076 A1 1607 -

MBS AN RS R DL, 20154 [ 4 %,
AT RS T B 325, VR Seilin AR
JIL2U R, TR B, 4URHE R 20K 2%
. Hd, Rk R R 20500/, SE
24 220570/

201641 H, BEFRKEZT KA (LT —
A 56 35 BT T R T RO A DG ) ) E
HY, $RH TS BRI R T L, B A
AN RS HE TPV AU A DG AC B TAE M 48
Ny FELE TEE BT AN AR TR OV Li) 1 T
A AN A S R IR v B iM 4038 70, BV [E Y R
oot Y AN A S 10 [ B 7 3% 5 AN R T R A
403 70T, [N RS IR AN A AT R I

i $iz

(1) A8 KPS B AR w4 b i A

2011 4 11 5 1 Hilg, BiTEdn (hae
N BN TR AT 25 ) St ) ) 1k sk
it o 42 FEUBT (1) L IR B S, 5k AR SRS
TR FH RO Al SRl AL 30 i, RAR
SEILTTK T~9 g6, RO IR A
B 5% THIE, RIS XS AR Sk, m A
FAR AN = R B 4 256 T AE 2R 1R IV
SEGIRBLRBLE R . BT SRR I A T S, 1A
BN T A A AL NAS B, IR T A

+ BT & E N E)

10



BEBETEERAE

China Lianhe Credit Rating Co.,Ltd.

R IAS AT AR

KA DI 251875 A

MR [H 55 B Jo 0 BUS A e sC e, |
2006 4 3 H 26 H L E S5 A il KAl 44
(] 77 Jo yelt R A A% i 3k — 5 KT BT 3R A5 1) R 0
W $% L BRSO R s 4. 2011 4F 12
H 29 H, MBGHENRT T3 m A e
W3S S AL AIE &) (4 [2011] 480 5,
B M 2011 4F 11 A 1 Hilg, FA s s
S SN 40 3 To/if$E i 22 55 £ o/ . 2014
12 H, WMEERENR T O TH SRl
W3S e A i@ R ORL [2014]) 115 5),
YeE M 2015 4F 1 H 1 HE, B eI
SR PR A 65 SEIT/Ml. AR
i 4 PR IS SR T 2 A A SR Al 1) R A
E7.

(2) BFRBSNH#FLS TIT

2014 SRR PUZRSE, AL E IR T
T, EEER AT AT R, EETUE
RRBESHAERFEmA N EBINSERNES
B E PR A A ORHE AT, DA E b A 1Ry
JE L FLNA% ], 2015 SRR MKy 35.70
XTI, BAEWIN 55.00 3 JT/AE KR T IE
35.09%. [l B Sy A i B RFSE R AT A AT
0 S22 b | 795 R s P Ko W W 2 | = W widl 1) 2
M R AN TF R, T i A =] st g B
T FR, AR A S B, T
PO FAERTR, A& LT 2%, R PTA,
PX AT S s S A 3 T BR
IERi R WSS CE R VAT

ik R

(1) 7k sk EARBR 2K

A, B A A A TAT L AR R JE
SREARIRE T, RO ReicHE, KIBIEH
223t H T ZOE A T ST S R A 5%
TR AN T BRI BUR S i, EE ST
SEH A AL TAT LY BRI HE R AR AR 2R A A
RMFEAR R B AR 3 RE . 3
TREER ARG %, ST AR R R R 2R 8
KA B M A 3 i s Fe R . ms 4

TH, e EEER R DTS HE
e TE FRBURRIHESN T, kA A AL TE
T RES AR, BURHES) R S Tl
FTH AR S B R . H LNG Bk, Hi
IR -

2013 46 H 28 H, HERKEKFEZ KA
T (ERRESEZ ST RS 18
Y CRE#% [2013) 1246 ). i@EIHE H
2013 4F 7 H 10 Hik2, JFAASEHEHT I RIA AN
T, WEAER R KRS, %R
TSAAE ], 7 S e T 3% (it SROFN BT 5 R
FEE 1) 5 0] B A RE IR AN A% 2 1) 3 25 TR B AL
file XofFESFEES, HESME—PIR
R SR . A AR T BB AR
GELELM KT FRAMIEP R . KRR
SMAEE R )R EO TER AT, [T
Wi ABUR TR S0, ST S EIRITE S 3L
FORBUR I & 3 — ST 37 30 55

(2) Rt o B AR AT F R KT

201542 A 16 H, B KRS ZT kA T (E
KRR ol B e 5 T3k 1 il A i A B A % i)
RRIEAD , VFRFG SR 7 k) 7E%
IR — 5 WU & J5 7= R Bl 1 — e MU it <
e PR R AR D R . [RI4E 7 H 23 H,
IS5 HBRAT T T S Ak f i 4R
ARG OGS A R TAER @AY , XHEEE 5
TN AV FRIE S AR AT T IR, BREEE
BEZM. REFEEDR. eFHAIES. Lk
PR 08 011 M 0 St A A R R R
bk Al SRR R YR C EL 7 B = AR AR KR,
st b AR A St AR T T R R B, 5
F 5 R A FRNHRIR 2 A, brEE E N
AEATI R I T S TR ZE WA T
#ﬁo
VB9 R 5 (1 R 1 S A AT, A A
AT NV BEAR S5 e FR BE AN i, BEAASR R BB 7%
58, HEHT 52 WAPF RN, HABAEE
RIS A . LAk, S EA AL T
ATNVAE LR R DUIER 1 RIS, P A Jey A i 1

+ BT & E N E)
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R IAS AT AR

CAOEAR, S di i T OB AR AT B, B4k
KA, L5 I i R A A ZAT W 1 T 4
AR RS S, AR E R
i 2 LA A R o o H 28 R H .

4. R ZAT L

(1) k&

RERBTRRERIE (FEE 46%), &
R EER SR —. KERT MR
KL, 6 gETesg e, & A TSR R RE D,
ST BRI R A, KA P A 2
AR FIAR 45 -

2012 SFLAHT, EFRAE N R riiig s
P T PR 2 AR ] 58 B 7 e B, 3 B [ P R
KIEHK, RFEREE FiERRER, fERTk
IR ZEE B, #E 2015 4EE, TERE
SRR FAEREK: 1.13%, 7E 8900 JiMliZA:
Fi, ARELORFRE S A KSR B A E LA
2015 4, JRZ Ril 77 & 3446.50 Jinfi, [F] L
£ 7.11%.

k4 mFFEREFSEHA (B2 LR Tok)

4 R prid by HO&

2011 2656.70 0.21 355.88

2012 3003.83 17.10 694.79

2013 3333.18 3.04 826.53

2014 3217.83 0.59 1361.55

2015 3446.50 0.76 1371.03
FAERIR: Wind FR

oRIJTH, PERERFREZRA TEA
AL FARE CTAR B A SRR AR, (H
H AT & EL A 10% 4 45) FIxdshdm,
AT IRV, S 11 SR [ pAY R 3R Al ) 3
ALE#E, H 2011 4k, FPERESHEEK
MR R . BT EAR AN AL, 7Bk
A, BT A 7 b U BE 88 Ak
¥ 73 4 7t el DX 0 £ BIR 1) 3 DA B
BT RE ST o PRI, AR T i Mk S5 F A
R oRE, PREATAMNS T ML AT B
IR AL FREST, (ERZIRFAT I REILHR

2RENTEH 60.06, Hit b 2144 b i E b RA 1ok,

TSN SR e, WA REJIRE IS5
H 2010 FLLK, JREFEMFRUIE R EIEFIGK,
EF=REAR I IR B SR 2 H, 2015 442
TP T3RAE T0% A4 .

Wi I TH, 2014 48, JREMEFFEE T
Pk, 2014 45 H, REMHEEE R AL 1490 s/
Wi, 6 4G, IREMMEFTEF, HE 2015
F 6 AR B M KA BT = 4 1837.60 I/
W, (A2 MAPHEHE T FiFEHRRARS
o= RE T G R B EEEEW, J5iREN
I 2PUE NI @S, #2016 456 H 20 H,
JRZEM ¥ N 1337.60 Jo/ii,

B4 JREMHEAE S

L TG/,
1820-| (1820

s N T
B Y £ N N .Y
1610 [-1610
1540 {1540
1470 [1470
1400 {-1400

1330 1330
T T T T T T T T T
13-12-31 14-03-31 14-06-30 14-09-30 14-12-31 15-03-31 15-06-30 15-09-30 15-12-31 16-03-31
T RERNE) 2

FA R R Wind i

BRE, P E R AT WK R L i I e e it
PRI TATIHE A7, W A 7= Al fr 282
23 [0) 52 3 — B RERE IO BT R o KR Al PR L o
A AR AL e G P AL T SIS R4 B
T /IR A Ml ) 2 E 5 3R RT AR 5 THT 94 6 3
T T AR B A, X AT ML — B
T F A B B 7P L 5 R B4R T 320

(2) R#

AR 2 15 BRRE 75 B B mT DL o JiE 24 A
MR, R 2R LA oA R Bk, @R
LEHWRBARBE], —AT B R
Senti b, 0 b o EORR BhvA S AR, AT
HAEIFE S FRARAE, RAGEEH AR
U R TR TR R B S

BEE L= Re D E bRt , I E RIS
FEKMAR AR A E . B EAR 2R
FEREMEE TR, DR EE R O S
FSRE, Hp AR 24 35 B DR BOFIRTBR 55575 N

+ BT & E N E)
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R IAS AT AR

., REAFFERD . RYGEFRSHBEN
b, fE4ERFER S A I AR e O TR A
FRUR, FORNIMESE . G A R
IBUGRATRE, A AR KRSy, FEy
BT AR T RE K. LA, IR, W
LN e ZEEEA D R E A’
FRBEMD ARG EA TP EAGATET
70%LA . 2014 A EAL R 2GR BN
374.40 FiWi, [FJELIEHK 17.39%; 2015 4F A1 [E
fh2p A 2y IR 2577 BN 374.00 Jii, [AIELRiE
0.11%. 2016 4= 1~8 H, HELZERZHZ ™
N 249.20 N,

&5 EFFEMERBRAFEHL ($42: Tok)

B K2 TR, {H 2015 5% %0 W4 B 1
TATE S eI 32 R DA = e d sk
PR R, IR SRS E 2 T8
#o RIEERGIT RS, 2015 4, SEKBK
R AMIR I = Bk 9.25 124, [ EL T[4 4.00%,
Horhr 2015 4 1~10 H 744 i sMa i 7= &0k
5.11 124, FIEBEKACHN 2.11%.

PSS Y TS
( 3‘:"'11 {24, Fek)

2015 4F

i H 2012 4E | 2013 4F | 2014 4 110 A

IR IMIGR 5 8.92 9.65 11.14 7.71
TR G B 461 5.84 6.31 5.11
B AR 379.00 | 409.00 532.39 426.56
PR 80.20 85.60 85.70 66.64
FARG I 1 218.00 | 247.00 261.00 217.14

5k 2012 % 2013 % 2014 % | 2015410 A
TR L7 164.80 179.98 180.35 145.19
A A 81.34 61.27 56.07 4253
AV 14.39 20.35 22.95 14.96

HoAth 94.37 57.35 115.03 101.08

&1t 354.90 318.95 374.40 303.76

FARIR: Wind Foim

FURT, R 3 A 24 i 245 7 b AT S 17 il
d, R EAREE AR PR E AN RIS I W, A
AR ECE AL 10%, JFEZGAE = il R s
ISR, (HJEGIHE S Z 54/, BT
T A e 7, R S R A2 BB R .
AR 24T Mk i 1E S B TR 24 1) o ) A0 s O
EHR A . DL HBERR A NG, dE 4
W CAFEZG A O, AR, 1ttt 5 2%
AR 2 A M3 I B B AN TR B ) sl 3 R B
Fita 25 28 M AR AR e 3R AR T LS B 2 L f5 1)
WNEEF], A 25 4k 2 R e 71 73 Ak TR
KFo

BARE, B TERNTHAEENEER
WK, PERLA SR ER ERRER
SE o AHSZAT AR EE . B AT b= R 6 55
s, Pl g ador G, miEiTl
BE,

5. 4 HEBARNRAT Ak
AR P YR T SROE R e, sl TR

ForH kR Wind Fif

W4 HidkE, B AF G I E 280k
AL fe NG 77 T B A A LA A . BT
g 5 RIS B K 2 IR, #E R RS
N2 — FEKIAAAAE, BAME] /R IE 4
WEF TR KE, M2EhTEHT
BB KRBT M RN TR ia T . B
A, A E AR ECE e T e E A A
AT 8. BEAE b E o FH AR A R Y
K, EWRIG Y KNP IR T I,
HEES mEH S . NENTEE, HE
Wi R B ER Z, T EREmIK, 51K
T34, B HY KA S 807 a6 R,
Ak R RE AT USRI s e . [ PN ARG T RE AR
2010 SFHUABNEATIRES, ErF= g 4.43 105
Hrh, FRIRPEER 3.75 2%, 2012 4, H
A BRAT W U6 H 30 = et 7 [ fE. 2013 4,
E NF R = R TE 5 A2k Uh b, H, PR
FEE 4.35 124, BT, EANFIRITILACK
AR 300 25K, ARITE. RIEME/
W FEZ, FRtima KT HER. 2015 4F,
A IR AT L P FF TR 4B 2 70%LL R,

B 2010 4 9 HEZKE G CAelar e
%Y, PR EZE TALAUS BALET 2014 4

+ BT & E N E)
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R IAS AT AR

B CRIGITIHEN AR PN FGAT
FFHE =R BN TR, SR kB R
R REFE A= i, HENEUR B IRE AR E W
FeRA T Re I R DA B RN, BERSE M
s BB A (1) il A B RIS B KR B 25 [A] . Uk
hb, BB RATT TSl e
FEATIHIERE W) B0 HAT AL A Al ) B
G BRGE AT, AT K EFRIT .

FEH D7, T E R GRS R 40% A
AHHTHE, SRR, 56 E AR #E 2
dEE IR RO O, WS Rk ER L5
MFFELr R, REKER CRRiRg#H) M
R B A EE IR KRB ). {H 2012 4 11
H 1 B seh Rk R e bR, LARH—%5
(1) EH 3 ARk TN BR G 2 n) 36 [ [ B 57 5 22
De RS [ 7 4% 0 HIE R b [ O IR R A
SR TR R IR R AU i, Xt i E
A e A R . DL v, SEE Y
A E S IR T3 30% I A, 2 RS iR
f5E— KiEs 1. 201548 A 10 H, £HE
i 45 008 Hh B 3R B R R AR R XU (e M
SN B AE (BB ARDY bR A IE
ANGETPESRE O EXENBESRT
T, MmN 7 EA G R B fEdL. B
SRHEL T A ) BERE . HRBELEAFIREK, H
B Al bz T 3R ARPNEEET AL T I )
AW, LAR E B S S R R RN R S )
(PXG5E, SCHAH A BARINGE.

KI5 g ss 5 T R ARG R S a5 Sy

(AT o/l
15200+ T/ ilmﬁ’lszoﬂ
14400 |~14400

3600 3600
12800+ |-12800
12000+ |-12000
11200+ [-11200
10400+ |~10400

9600 |-9600

140630 14-0930 1412-31 15-03-31 15-0630 1509-30 15-1231 16-03-31
A TR

TR RIR: Wind FiR

AR, ZRIGIR T Rk sgm, 4
ERASAROE R T . 2015 4, KOG AE = E
2= (ANRPC) [ RIRG =54 1088.8 Jli,
T S ANl 761.58 T30, HH [ R ARG I 2R
—VH KA, 2013 FEHRIRIGIRN T 2N 468
Jimd, AH A E ARG A 79.42 T,
FEPWOAAERERE .. A E=4, THE
R BETE B O — EHBOR, F BRI,

Ik, MAATEIFEE . N Kk
UL K R ARG 7= 5 by SR 1) A7 AR R i
%, BN EREY P& . 2011 LK,
A AR IR A WK AR . R EE [EE.
& BRI, MR, (RSB EAE T E R
ERE T IARM HE E ARG A X
B =M. bR, StRe. K. BEE. fERE
B AEA B TR IS ER, 14
JEAN S EN TR IEE, e RAT I ARE 2 T
B, AMb A 015 BRI

R RIT I, M EVRE 2 %
T, HE 2015 4 R AE R4S BR 4 2483.80
JIAHAN 2459.80 Fi4H, AL BE K 4.69% 1
4.70%, FEEIKRFEILL MRS K. H, o
F 2577 & A8 & 4y ) 3K 3 2107.94 75 A
2114.63 J3 4, th_EAF 23 Bl 4K 5.80%F1 7.30%.
SRS TSR -

MEE, BN T B T4
JG I () A i g, Bt I T AR
PRIGE LY RINRZE & TR R A &40
TIPS RAT L 75 R B o FEAT ML HE N ) e B SR AN
PRI, AT NS ARTRN, (2
eI N RIF IR JRBGE . [FRF, A
E B AR 52 I AR AR 5 0 A AT K 3R 45
IR GF IR IR

. EMERS
1. AR

HZE 2016 4 6 A, A #F LR BEA 115.80
fe.7t, H 5 ERZRA A~ F 100%88, N

+ BT & E N E)
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R IAS AT AR

NP STy PN

2. LA

A g 55 B 1 B 2 ) A QA A
v, 7B (WED) ERAAR “2016 4= 5 500
sEAL” T4 85 234 £, Eb EAEARTE 31 47

% 2016 -6 HIK, An NEILAH 16 K
BN HF A, SR AF L R
SERAT, TELTARIES AT CRFR “%K
AT FEATREL S AT CFRR “3H&
AFD FEATHEEAF CFRR “BIRA
A7) E TR A RAR CRRR “iH
SAnal”) ., FEATHSAERAR . HERE
(BEHED BATE CRRR “hERB. hiEna
e AT FHHEGREAGRAR . HE
TAERE G, FEATEEAF. FEAT
BREREFCRE . B A TR DL RS B
% (ERD Bad; @A s T E S
BAF], E=gENERAR NS, X TE
=R AFIMAE A E ST B R S

ONFIFEIE iRy YRR, “vbRE
B AL T “*AST ok, “*ST H4k7,
CRBHBEA R 7 “ RERE” FILK
BN A B BT A ] 5 LRy [l 22 3 75 ( Adisseo)
AFLN EEEEANEEA T QO8I A L
LSS I AR LIE T (Qenos) 15
Ml B (Elkem) 2w, DA% D5
W—FTH (MAD A7, JF (Drakkar) #8&
BIRAF . BRFUEN F7 (Pirelli) DL K48 [EH
TS T AE (KraussMaffei) #1129 FiF4h
b, AFIE4AER 140 ZANE F A X A
FEL BEREEM, LT BB MR R,
HHOR G KFEAGELESEREZ.

3. ARER

B2 2016 1F 6 HIK, AnIAEmBER
A9 N, Hf#EREK LA, SEH 1A, &l
M5 N,

(RSB e, 1958 4R 24E, il 0t 5t AR 5 .

DAL T304k TH U 7 Be A& e, E
AL SIBTE S AT A, R ie, T EN
TR RAFRESEHE, hERET (EED
BAFAREEE, TEER (ERD BAFRE
M, BRI, AFMAGHE, R, W
EAaFEFK, BEPBIL.

Breumse A, 1967 &4, KR¥5. it
WARBERNM A RARSHE, o EEE LS
HER B AT AL ARG, SMEHLT
K, REER (ERD BARBSEBE,
WRBERTHEARAFSHE, FEEE ERD
Badplagrl, PEEE (ERD SaEE
S, TZL, AnS S B E A
(MDD BAFRAH, w&ZHid, AFEE
SH., WRER, DUEAFEHE., 48, %
ZElId.

BE 2016 F 6 HIK, AFRILAEINIAT
141285 N. pfikgme b, HA G5 18%. 4
FENGLY 54%. B NG 2% BFRON B
4%, HAMA GG 22%. FE L, @it R
PAEZETT 2% K& RASEF T &7 38%. &
W DL 207 1 60%:; RS, 30 ZLAR
)7 21%, 30~50 % [ 65%, 50 % LA b &5
14%.

5]
s, VKRR, BRI RTUEA
NAVR R

4. FARNKF

AT E EBHE R G RS, M
HERBHTR R “ B R TEREAR KL% TR
NI SRV BN S Sk s 1ol e s v b
A WEFEIRRL T R FLRH S
2 A AR A ] it 6 AN SRR TAS 058 =L
L 5 B s R4 AR PN 5256 25 . 2015
SERMHEN 52.2 /270, H EAENE 34.4%., SLit
FREIH 666 0T, A EKESHH 125
Wi, BTEATE 126 W, IVIRH 415 1,
A RSEIGR 9 WUE KL, 23R E Kk}

+ BT & E N E)
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FUR i 2 (0 —4F, & A iT =47,
HRRIERE WA A KPR ke E X
BHEHEE 55, MphEe G IR B R AR R B —
A RABIRAIRAS E KR A E AR 0L
SE o FHASHL S T il B R U ML, o 4
BRIAE LI AR R AR 2 —. ERAFH
FONLEH B HFEANA KL, shaREahlal
AR, REAIRES . R EIELE, BT
BIRIESIEZ ML, IRASERE <081 1530,
[, A FARWOINSRATR =B, DA%
FENEHES R A A B E5R AU
OHEARADWIE . RigEF] 1286 £, HHk
B 919 4 #ALEF] 1007 4, HH ki
LR 691 1. = FRGIHA LR 9025 £, Hr
REUEF] 6656 1, itk 73.8%. PHrgRi% 5
FANIRE L mrh E TR 6w E brbr i
3. EZEbRiE 91 W, 17l briE 51 T,

5. &4k 75 R

AT, AR AWK %24
AR . SRR AR AR Yk, Yzl
RETUE, MREPAT “ TR 1)
AL R, AW E S S fE
SHE & R @ 1847 MR HEAIR AR . Inoi2e 4
KB RE, HAOFRmAREEEZaikE.
fEA AR IS i 2 A . R IE AT IR B A
PR L A B, AR EE 7 AR
BEORIAF] 100%, FERTTERESATS . IF
Ji 2 A 7 N ARER TR SR, AN BT
Pemi. 2015 FAF ZAEHAN 5.93 12476, R
HK: 17.5%.

WA, AR IR R TAE 1B,
EMHEAE Y IR E 5K &
IARIBFRIE O, B R A7 LE 1 ] AL JEC B 2
2015 4F, ARMRIER ST 3.82 1476, HAp
KAV GG B 3.33 1470 Ji o H L4 & fg
FEFLL N % 7.62%, JK/K. COD. SO2. &4&
A1 NOX HEjcs= 43 7l [F] LT F% 6.69%. 5.01%.
6.25%. 3.38%#I1 7.88%, 4 THSEHL “+ .7

TREHE DT H bR, SE T AL ATREAE S5 -
FIIN, et SRR AR b A T A PR AR A i, R4k
FRE 3 FKAORA SR 2 100%, K
TFFETE R R L 2mu e B . JT Bt
PR IR A . il LA R RERACE 1L
A REVRIBE A, IR BRI 30%,  ZRASE B
WLz “TUERIRR”.

6. M3k X

AN FENIE S5 B E R 25 B R K E A A,
I SRR SRR ORI AN B B 4, 2013~
2015 43514 15.25 1276 10.29 1201 8.47
275,

BARE, AFNEZIG, MBS R E,
RS B AR T R FRAEE AT
AL, EECPE R, LA EEL R
WS yag. EREES: A= KRR
TAEVESL BN, 564008 B8 E e AR
e BURKR ARSI RIIER. 6F, A
AR ZR BT, TR T USSR & Te S
VAL

by jﬂ

!

g

Both

1. RAIEIRLEM

N T A A A, p 5 B AR
KESGEATH AR, ARSTE RSN
Biffl, EHRKAAFEEREN, HESEE
RRAE . AFRALH., BESH, 8ot
Ui, PrBhE A TR, ¥ B 55 B 5 R AT
HHNA ARSI .

2. THAKF

A AR [ A RBURE RN, 456 H 55k
Prfol, e FEAW s B 0 455 B, R e
PR B 22 A A A RV B

L =g TN Do K o A R R Y
AT AT S B . W EEI, AR
SR EEE AL, AFFETE AR SLATEF
G A DT B AR, B

|

N

+ BT & E N E)
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R IAS AT AR

TR A P ERAR R 22 AN BB R . 22 =] BATT 358
FTNFERG — W T 8, W& T AF BT
AEEFAE A L] o B3 ) ) G R ATLAL £
I, AZREH b gAMb 55 F 4 T o R O
2 bR BTN FEARAAUESS,
ARG HREETF L. ST IAZ HAN
BRI 2 e 50U I 1) 2 A b W 55 %
Ko BT RAANSCVFEREERISN LA HIR
BT, ARGNT 7R EREEINE, Y
B 7 ORISR R IR, DL AR LR
MR, B EAS SSVF R e  m R SR B A E
TRo BF 4 e i F 40 ORAE B N (1 AH SR E TR b
T ARG SRR RS AR, A B TR
VI 55 A o

BOREEI I, A F T TR R
12, TR I SOM VR EOR AT 1
TIS BB o XY BRI Rp A (A a e
R R BRI R SEAT G — PSR R B 75
%, AR RABBIHEB, A A RYE R
BRI LRI B AT PR T AR
XF TR T S AIE3000 5 6 A ERIITH . i A
ARG E B A EABRIE, AR %]
e 1 RS BN, HEAE TR
RIUH KL AR MBI BT
RS R, LAORRRE S 3 B0 H REA AL
ARG E 2

DS BN A R R i, A RERE R
PHESE . MFm B R, Hih R SSE TAEA
ramfl, KPR RELEE. RS EHRY
AP REAMES, C=E KT SIS
HIZHIEANE & ARgE “Th” Wik,
THEZ MRS ELAT, HE SN
i HARZE, WIHEIEE. SREE” Mk
Ao DRaRANTSCHE P A, AT TR B B
P TARMRZR, WOk R i B i A
A .

ORI BEIRHE TS T, 23 =) SIAIVE S (R
WAERRERD), S RE R, TR A
L ITBOL T G RAE, X245 H B OR AR

SATG B, WIS, JREN IR AR
HARSTAER o AR 2 P SEAT 8 N E I 3EAT
W, R B/ . WIRMEA, FER
VA A B SAT SR AR B . A R SLIRA
by e 35 T e S HEE BRAR R, AT T R H AR
TUEHIF A HEAT B

LML, AR (e
B M et s BRI ESR, VISR s’
EINREE TR, 5, DRERENRE. M
(VA (RPN e of 5 % S VUL B U » 88 o4 E )
NI (BN =R o R i =1 <111 5/ | P
A KOEME: B, DULAHMR. $8F5.
EHITR ERBED BATE IR A EH],
IREEN, BRI 5=, ESHURRUIRE
T, DAFSOS SRR R A AT ], S BEE R
R AN R B e /s o FRAESR T e R4 2 4
GV Ty N E R K7 S SVt STy B e
SR R TR 2 AR 0 IR a4 22 i
TR TR, X H K S S 5o B 2 i S it
24 /NI AT T M %

3. THH

AR FERNARZ, BRER, RGN
BB RIBOKMERE, 2>\ U AF R s A ]
I AN S I, FRANAIR R AL R 4,
I 2R 2 A IR A w1V B AE R U

FEMVEES T, 8w AR P Ml 5 44 1 B
IR R BT R, AL T DML
BRI R AL i o 7S K AR B, JF
B TIRRC S, S e S ).

WEBEZH T I, o~ 7E 58 35 42 B T IR e
WA RIS, HEE B AR AR R, Kk
A F RIS S — B A AR 2 2R S5 8, R TRTHL
M, P N AR IR XA R kg5
SRR TR TS, HEAT TIEAE
AR . AR T =g A 2
SEKIHEAT TR, 48R, EEDIRE. LK
WAE, SCWL TS, B R, fiis. AJ)
TR EBE S EA T LR E B XY

+ BT & E N E)
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R IAS AT AR

AP R ARG BAT R, PR T KM
PR, DU RN, TBORE, %k &
HEES, PRm VAP IEE R,

BAEKRE, ATHRGNEE, SOEH
i BE A AT, AR RN T g A w0 BN
FEHIRE JZ DG R . H T ] I R
W, TARSENS, EHEEK, MaFEH
R — R

t. KESN

1. 2

HEl, ARCEER A TTH R R
A i A A T R SR T
KA BRI b T2 &S Kk 55tk
By TR K IRSS Sk AR 2R

B il s B A&, Foptolk 55 32 B O
%%

WA R 7T, 2013 £E~2015 =74 778k
W B K, 43718 2440.36 127G 2576.31
.70/ 2602.53 {76, HRIE, AN T &
PR SRR Ak TR L R R AL 2 il
ENT L E R TR R, HI =F IR
FEARCRFRRRE, R LB IR AR FFE 60%
DA ks SRS SRt TR BRI A FH A 25 i il
S AN AS SN il sl MR gtk
N 2015 FRIERK, FERARBIEEKR
FIRZLES G M AT 77, ARG i b 25 B
P RATEG BHFTF A MRS Rkt 5%
HAG L BOlF G S LB TS B
il 38 AR B AE B ISN A BT o ) b AR R0

AT FNE T RMARLERREL (B15: 1T %)

AR 2013 & 2014 & 2015 & 2016 % 1~6 B
BN | BFIFE | Bk | EBRE | BN | BFE | Bk | BRE
AN T R A 1139.72 4.94 1253.25 6.13 1274.00 5.57 732.02 3.07
A THARE AR AL 2 545.06 15.38 531.16 16.82 518.64 24.28 24859 24.74
SR Rl T 127.75 9.13 101.06 8.39 85.48 10.32 59.29 5.41
AR 122.96 17.85 115.84 20.05 244.64 30.29 300.08 28.50
A FIAL2E 288.49 23.84 317.06 25.52 271.35 26.27 139.55 29.34
A AR S B & i 28.84 22.38 29.34 21.81 25.07 24.18 = =
B R RS K it 11.78 31.44 21.25 28.90 17.38 38.25 6.04 31.46
TRIEHESE . TR R s 6.66 16.28 7.29 15.19 6.06 17.02 = =
Hhth 169.10 2.85 200.05 6.97 159.91 9.77 2.39 48.12
&3 2440.36 10.60 2576.31 11.89 2602.53 14.62 1487.98 14.56

TR AT 2] F AR A 2] R

iEr N E) B AR A T ARG LA AT IRA B S

2016 4 1~6 F 23] F b THAK S R & AR SN A T NS AR TEAR TN LT,

BFFITM, 2013 H~2015 FEAF 4EE
Pl BB, 73nlh 10.60%. 11.89%A1
14.62%. S IRIERE, 3T =5\ AN T
= AR LB R Z 53 5N 4.94% . 6.13%F1
5.57%, FESZE BRI 52
T e A R PEAIE A, O E B A LA
g A A B R RS b, A AR R R
12 AR B R 2R S E 45 R ARG AR
BB KR Bk, — 77 T RGN A
F, W W2 T 2015 FE5g AN )
WO s A% P27 S AR B R 2R A R AR /N R

K,

2016 4 1~6 H , A 7 sLElE N 1487.98
1255, [FIEEHEK: 31.66%, % A0 KA ik
W KBTS FI, ARLZEAEERER
14.56%, % 2015 FEIAFF,

MARE, AFNMESGREE TR,
RZ o 2013 LK, A A EMRNCRIFE A1
K, AR R R R AL 2 SR SR R iR
WA RE SRR T, W ah A m gRE B L
k.

+ BT & E N E)
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2. BATAT R BRI 52

(1) %&b T A= f

AT 2 AF kR T2
LRI RN, AL TR SE AL 2 i
AP RR AL I TR 0 rh R AR S A TR . A R A
Tt B RTA 11 XAk,
FESAAEM A AP EA LS AT

AN ANTE R, BARE DR B
A F B R, B AR, ST
2, AP A 28 . TR . MTBE (F
ST IR SR TR Ak, ARENE
AFET M K AER . S I 1,4-
TR DUV AR . TR . W AL
TDI 265 FhIEatifb TR, P a3+

BE 2016 4F 6 HIK, WA~AHHA—X
JE N /e S 2500 G/, RN TR
1500 JMli/AE, A LRE 1747 Mk N AL HiT
Fls JEPAEERR T L. 5 IRk
260 Ji 7K JERAERE. 110 2 LSRR
AR 2, SR I AR I AE 710 TN
1500 F1 500 J5 1,

df

£ 8 3 B L8R RS A A

WMEAR | Bhr | 201448 20154 | 164E1~6 A
Eahn T | A 1660.90 1694.49 828.00
AR | A 326.97 327.70 134.30
s R | el 721.08 392.40 132.20

FAPRIR: 28 RApE

2015 4, A & RN T2 °h 1694.49 J,
A LU BEA R — 2, (H RS E bR Rl 4% 1 T
B, AR AR RE 1A BT R i . 2014 AN
2015 A7 T R BR AL = AR A R R
(R S A 591 23.34 42,760 19.98 127G .

SEE, AT IR S5 2 A ] Pl
A Jmy B E B 4y, 2 o mIUSON SR ) 32
EDTRRARYR, ENZAR IR B FIRE 1152 NI R =R
I o JE e U A ¥ B 2 i 2 A ¥

(2) fo AT A BAFAPAL S o

ANFGHAM MR B TR AR, H
BIAEANLEE. AL, EZR. PBT HHiE.

BRI POM. PC. PPO. R ZHifk
WEM . REAG. ROKEE. AR, S
FUR B Bk mtERELr4E. TR &L
TR AR A IE RS S R R A
S,

A9 2015 FAF ML F S EHA
(¥As: Feb, %)

ZHR TR | PR | HEER | TRAAR | FHEE
AHEE (EPRD| 4000 | 20.72 19.83 51.81 95.00
HER 36.70 | 31.71 31.71 86.39 100.00
B A 1390 | 571 2.58 41.07 45.20
ATRI 3.00 | 177 1.78 58.92 100.63
Py 58.00 | 41.69 42.07 71.87 100.91
TDI 15.00 | 13.80 13.40 92.00 97.00
R 13.00 | 855 9.28 71.25 108.49

AR A8 At

H AR

WARAAFRPERA. HIE = RIHEL
REAE PR A, A I8E, 2015 R A
AT B WP REA 40 Ji. 2011 H=A 7
WEIR B A G, 1EA WU BRE R 7 TH 58
NFENE AT . R AR &AL TR
R R B, BB ORI o FRMIE R, A ]
W P25 ) 22 b T 2 =) RMATE S 3R, R ]
SR IR a4 A 1 S T G X R S WA OE 57 N
TR

2016 4 6 A, W A AR EIREHA
WA OPE N R E SR ERRAT L7 EREA
BURE T4 92 2 Rt 22 A T A HURE g o 7
R E AW, E 1996 fEEE T A WL
HARHT 222, S TIRERERSE
PE, REEENTR A ES, 245 CHUR 20
SER I A A AR S K B2 . AFITFR
(128 DY AH B SR R TC IS A LR s A
B FTCTE R P D T 2R A e i o 2
RE, B EE TR R E R, A
)R E A R RCR AR R R R E =N B xR,
FIRTEAT W BRI AE = B AE . S EOIMERR
BT IR AR B, I E I N T R
e

+ BT & E N E)
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2015 5, Aal A HEE C(E W) P84 20.72
i, [ALL3EK 3.70%; #4& N 19.83 Jin,
A EL 3 K 60.18%. A Bl A ALEERY S Pud K,
BT R 2K, WU — PR 5
1o

IAEBH

AHEHE PC. PBT. POM. PPS. ABS
EZ T . 2006 4F, ] CIIUSOE TR
MV f R &0 A 77 R —— L s i A R A
#] (Quenos) 100%IPAEAL, I VI £ /4 ]
IR PR RIRGEY K, TARRREEF AR T
. i BRORL AT AR B 8 ) W R 3G 5E . 2015 4,
NFER T B 178 Jimi, [T &
16.85%; HiER LM 42.07 Jinfi, [HE LT
3.42%.

ERBR

AT 2006 FEICE T E 2 3l A T CBA
IR “2im g, IR AR T KER
FRAE A, WIWTERE, AR R
BEpEE— 2R, BN LA R
30.00%. 2015410 H, fE#E AR B
AFEE R T MR AR AR (fRifR “H
EORA ) e E KRB EA S, Mg E
e, Ll TR R R T 5 )
AN ETAF, BERS A 600299, 2t 75
WA 7 AT G, TERIRTH E 8 A7
S, BT HER . e A RS R R )
YRR T E R OT R, A 1800 4
AT B mEAT BRI A E M4, il 100
ANME K 2600 2 K E RS . 2015 4,
A FESERE AR AR A R IR 31.71 J, [
thiE K 7.60%.

RATHHRIR

ATF R BRI B TR A 5
VU f) 58 & 20 A i A 7= Aolk o SEBHAL AL F
CBATE BT IX, B IR T A R AR R,
2015 4 3 H 4 BRI BH T FIAK G X (1 223K, LR
TR AT A R SOE I E « RSk H $#7
J& . RBAAL ORI IR ™= Be R A 2 20 J /A,

FSCA YN B — AP g A2 7= - 2015 4, AF]
HRH LI AEr=6E 13 JI/AE, 80
il 9.28 Jimii, [F] LR FE 17.36%.

2013 T AT R 55 540
Jail, DA B2 R AR b AR IR P A R
YN i0E-2 /NI SIS b S S E R AT @
28 B GHURE, & IHFHRHE BT R e
BiN-33.71 1070 . 2014 SEZAR P& HHLH A
TSN 5.80 /27T, LB AR, FERR
Pt HA SRS E IR T e, 3t
2015 4F, Zaf Treams iR sE . FEARR . ok
HEE A SR DL AL B R R SR 4, LT
HPRE B R Pl 2 S AR B R 7K S B R,
A AT AT A OB R RS M 2 i AR )
FlE AN 21.08 1270, AL KRG K

BARRE, B E . 5 R SMOE
AR T MENLSEE N AR, B
FR . BB 254 43 T 3 L4 00 50 BH B 1 S5 A
P, RN T TR MR R0 2 iR
R T A I SRR G

(3) st

O\ U i E TR RAEFATA .
AL b AR 2w R N S 28 w) S5 Al A 7=
&, M FEARFERA LA (PVC) BN,
AFINENW PVC FREBAT I kA, 7
87379 150 J3I/4E AN 260 J3/4F 2015 4,
AF PVC BEN 96.10 FWE, [A LT[
16.43%; KERRAHE N 144.70 Ji, [FIELRFE
25.25%. B bik/= ik, 4if. PVA RO
B HITEHLER = S o A =) S Ak AL TR B
F) B I

10 A3 B PVC A S ($45: Feb)

FEmB R 2013 & 2014 4 | 20154 | 164E 16 H

et 190.80 193.57 144.70 55.86

PVC 115.83 115.00 96.10 47.50

TR 5 Bk
FUAT, 24 ) SR 7 Al O 3 X I

SR E S TR, i, RETHIAFRZ
E PN AR B &) X A RN
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Sb, RIS R A Kt
MRS . 7 U5 B A 1
Wk IRIREEE. IR A, AT
TR - 55 U A 24 ) A Py e —
ST B TR0l oA SRR e
B T A A LA

T UL R T, 434
Bl RT TG, BSR. AR AT,
HAT RS A R, %SRRI THIR
53, AR AT BRI ZI0L % . 2013
2015 LR GUMBEIIL THHENL IS
T

AR, A UM T 55 B B
S L95. 2013 4E LK, AL T
GIONIIL S S STt o
BT R ORFSE, A USRI TAR
85

(4) 4Rt AR A

TR BRI 55 E 8 0 1 T A
AT AT CLUFRIR “HRIE AR 6k,
SCE B IR G TIR AT CFLL R
PG ) T B IRAT (R
PRI I B TR e R A IR A 7
CFHE BRI AT ) % 7 SORAA 4L
W R G ISR ST AT, J
WESRAEH 24 3, o ELECKI A HTEE T4 2
BB 1 ol 2 — R K 0 T AR LA
Ll AR A T R 5 BN TR
LB TEAI. AT EATEI . T
Mo BUAsHol . TR &1 AR A7
WA=

AR BT, W T
Mo AT ARG B TR
BRI H SRR TS
T SRR 2 B R
Sorh A e LA T R R
% 8 KA 660 £ LI BFHI R IILE T
P, SITRT N, SWEETER. M
A TALHUBAR A% & R . A7l

Bz, i —R. ARG 6K, BEIRL R
TR R, LM T, fR TEEN
TRENUR AL, 77 5 T 110 24N E K AhIX,
HEFBNRE. AF RS IR Tk
TP 6 ZRIH AT AN, NAF
57 PR O BT SRR

2015 4, AFl#Ed 21 AR T EA TR
AT PR A 7 5 KR Camfin S.p. ALK B 4%
ZEBPML, DA 15 BRI RS Camfin
S.p.A. FE A AR K 22 AE A BT BT B4 T A
26.2% AL Gl S s il 82 71 4280,
WO 5E RIS A ) R A T 0 s R I B — i
o A5 ST B AR R, A
W8 B AR SRS [ bR 4+ 7, e
A P2 AR i T2

A AR GG R REC I = F ok, B AT AR
PR BGIRAEIE . KRR . IRESA
MO B RIS R S, R
JRAG IR 2> 7] A2 [ P B K PR Ak iy FVR 22 1) 30
BE AL,

2015 4, R RN 244.64
1275, FIELHK 111.18%, FE 2 2015 4F K
e ¥ g A S TR T, L W I8 I S £
JIECHATE mom b TR F iR, ¥R T Re At
BYEIRIE, RN BRIE N 30.29%, [FLL
K 1024 NE A, EERBT RGN
MR AT, ReRREF A N .

A ARG IR AR R R 7T, T
I8 NG PPN HES A Sk Sy R A2 sl
B H A1 = K& AT, @ik s gi—n
W 8. RIS &, SR« R+ L+ 2
H” ppEEE A, RS RIS T
SPANE R IR B T, Bl RAUCE
e HTERIE ST R IR, AN S5FAE
W g RAZORE ST, BIEARIFRAEST. ik
AyElae /1 EAHMEEE R
REJ). VRURIRIRAE ). fEVEESHG. 24, 3K
TRIGEINY, BRI AT J34(E 3~5 4 A S Hl4H
BERNBIGT, BAREEIE NS, EbrSedtr

+ BT & E N E)
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KF.

SAE, BRIV ERE, HIWR
M 715 e, A FEE R AR SN AR K% 28 )
RE I KRR FIEBIRA R LA h £ 5
P T AT R, R R L A AL AL
i, LRETEEIIRE.

(5) RAT &

AFR A RS FEER T RAER
Al ARG A ], HEEA 12 Z=EHFAFRM
FAEAR LA, AT T REYL TLI5. v,
WA RS, Hrh, RIGAFHETC 8N
Hh ] 7 B I f K AR 2 A AR ]

RAEFTTIH, A I &I B
B RBE RAR G AR B AN A, A
gAY B N AL AR, AR 3
B AR IR RS IEAER, 2R SR,
O\ F) S HURIANBR BB B AR DL B A8 Ak, SRR
BYERE R P&, 2013 4£~2015 4F, KL
BRI FFHCIH BT AR 805 S 5.58 1476
0.74 12.76/1 0.31 12T

A1l I RAMEER T A RS ( 45 Heb)

BRIIHL BRACHLRIRIE R AN A P~ 07 TH B sk e
7. HETH: R4 75 9k b 30 Z K A4#
BB, FEMARHLE ™= 5 b 4 E AL
HLH TR 40% LA b, FFESEE . H A
AL T AERIRS R R s BHEHLS H AR A
Al AR, AR AR AL L -

2015 4, A THUIR S 2 il 1 AR e S
A 25.07 1275, LA BT Rl REERIEN
24.18%, [FIELEK 2.37 NE . R, 4T
B 5 1 46 il 32 Al R S I TH 117 0 R S 400
749 0.06 127G, RIEEA BT TR

K12 NEABRIBHEEFHA (B4 & Tek)

TR 20134F | 2014 4E | 20154E | 164 1-6 H
TR 1012 942 1527 187
EIHL 74 71 80 14

BT TR LA 72 71 59.91 32.82

FEERRA | 2013 4F 2014 £ 2015 £ 16 £ 1~6 A
el 3.43 5.14 3.60 1.79
=Rl 2.20 3.69 1.40 1.91

K& 163.70 141.18 133.60 59.36

FAPRIR: 2 ) R

2% w) H T IEAEBEAT 0 B AR A R T A
H S IEB B A R TAE, Be#iteik 430 12
FKIC, FHFIRE 5 IR IE K .

(6) b THARE & &HIE

A A TR e G 1 2 e &%
w75, WSS KA T BRI 52
T L FEMgE . TR SRS E9R. H
AR AU 55 2 IR AL A 7] < REARAR
AU AtE i =L AR =X =R T4
AL, =K A AN T TR UAT
(ERD) Se iHES +15m, fERCHAE ML

FeAt R IR o a) A

2016 4 HJE, ~w Ll 9.25 [Tl
Onex 4= 47 It 4= BRAT S0 18 [ A% 98 b AL it
P 5 55 WS AE4E ] (KraussMaffei) .

RARE, AT TS 1% 1 b s 28
FIEE JIAEX EC8, AHSZ ) T U UBLEN, Xt
A TR BRI R AN

3. rEHME

2013 4:~2015 4, /3w 4 B (AR i o
AE 5% 8 e BRI i 5 77 R S IR BCR BT 31, =
SEBME A AN 8.75 K. 5.19 VKA1 0.87 Xk, H
H 2015 4F 435 8.89 I 4.93 XA 0.81 K.
BTG, AFBIREE SR K.

4. EETABARKIE

EREIE

HAT, 2 8 e g 0 H S H A T
i sE . EEA SR EARE 11 A4
WH, tHRIEE 96.70 1270, # 4 2016 4F 6
HIK, AR ESERIE R EsE % 53.21
{2756, 2016 F iR 27.86 14T
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%13 NEEEAEZRAHL (45 FL)
A= 2015 2016 ££
I . g . 2016 £Eit .
= m H BRAARBE - FERRTE ﬂ;; 1~6 § &it
’ BB SRR B
B 100 J3MiAEESLE AL 70 JIAE TS SRR
1| s RESA R E 180 J3 /AR AN R . 8 13 W/ 4 T ik [ S 2 R 196597.00 600.00 | 50000.00 59303.00
figid. AT,
B 80 JINi/AE S B BALE | 140 JIME/AE N
2 | wE T EEIH AL E . 5 MR E S B 4 TR 174750.00 600.00 | 50000.00 35513.50
i PSA 3B UL KRB . s, A TR,
15 JIM/AEA e | B 15 J5 A A R R 2 B, TR i 5000
3 19175.00 600.00 | 18575.00 9600.00
i E FRALIINES PSA LK fit1E R G145
RATRF L2
Wi/4E — S 2k 2 FEa 20
4 | iE4ERE 20 J30 PVC gﬁ;g@;%é Ia;z% ;f;fifiﬁ Rz 27898.60 1200.00 | 20000.00 1015.94
’ { 5 T o
o B AL SR
A FEBEART 160 JT-PJ7 K I BB R G A
5 :Jﬂ:;;ﬁﬁ/kéﬁ %, 100 J3 UK BB R 4R, 4R ME T A 43309.00 27758.00 | 15551.00 |  12454.20
e 325 70 JMGY A AL B A B A5 7 2
TRBAAL TR 40T BARIT, #E 20 JTMiBeRR. 20 JiNlE PVC R
6 228418.63 211740.00 | 16678.63 1495.00
U 15 H e~ 1500 /A R ZR I E K e FH B .
5000 B4 5 5 1 3 S A v 5 SR DU AR 20 BT IS 500008 BUE
AR . - - " . |] 3 . ‘/‘\‘(3";
7 | VYR LN EIFE R AR ?QTEW%Z%%MWZE i(i Wﬁiﬁ f\ ' 33149.00 8904.00 8904.00 4214.00
[R—— SO . RS 35KV B HILESE, Xf UG £ 4 A
- HEATEO R, B4 6000 MI/AERY
WO R . IRE R BSCER. B4
) B RARHE A0S BB AR P 2R o AR RIS :
8 AT T R T 46500.00 20000.00 3000.00
RLHEIH B 800 T7 Bms 2K ik 4100 TR
R i 1 25 200 T34
PR 30 ST, AR 4. AR
pa= =i PN &
9 ifﬁjmﬁﬁ&& BRI WAL JE4E. ERERSEEZR 155900.00 103524.80 | 52375.20 27730.00
= B, WED. A TRAS.
ﬂg "/\Z HEK 7 - % "/\Z rE4 ),
10 IR R 2 Rei %ﬁg £ 800t/a 5 5 J5 24 26 7= 35 B K HA N 4 B 1014155 6000.00 v 2000.00
EWH Hi it
1 60kt/a(— 3 45kt/a) AW 5 &HIFIE =LA, KH ADAMA 2 31189.00 882000 | 22369.00 5985.00
A 2l A A RO 12, AEFERREER . AR IR R K ' ' ' '
it 967027.78 369746.8 | 278594.38 | 162310.64

FAPRIR: 2 ) RpE

RRE K

A2~ w4 TH T e 5 7 B I TR (O PR B8 22
IS At ik, A RRSERE DA
BB 0, DA A ar BHE MR R
ARAR S LAIERE T ORBEATSCHE IR 7 b
Wy AWIEES NIRTEIR . LA [
BRI IME= fh T+ s DALk S5 RO AR R
B BE SN BB, 5 B R . HE
BELE RS S B IR RRL S S AN B
gik (AR AT BEA B — B AR S5 R
2 R, et S EHES,

IR TR RIS T LR, A
HAN 55 7 S Bl 4 AR GBI Y ] E B I
7, RN EAHEEAR R, REY 6
MR A BEFE R LR A “ IR s A
B R B E A BUR AR AR A
Wb S5 IR E I R E N, FESNTIN 5 B A 1A
F, PR R Kimil RAH R R K2
B, ANPRAE P E T RS A, TERE
wERGNETHS TG MTSEKE, 2
AR R DERIAE, AS DUE IR AT SR 4
FRULEIIE e, 1B R 517

+ BT & E N E)
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THEFREZ R IR R, P E A B
ELfl, MEEBEIA, BRAR T R

AR A O ) 77 M R B A S5 A4 AL A A
NAEFEIH RS, AFFERRL, 7.
TR R BT B ARSI, AR5
FEERP R, BARE A EMNE. o
TTrIEARZE, BAEER, ~F] Pl
AR STt R, R ) YRR EELA A
b el 5 SR T e — 5 PR

I\ M5 AR

1. MFREAMFHmIL

AFRAE T 2013~2015 FEE I 5R S,
BRI 55 T CRPRR S8 A 0O X% 4%
AT T H I, B R TR RE R LT
HiFghie. AFPRAER 2016 4F b P45 5
WAL H T,

2015 4, A W SR A TG B A
A 130 5%, Hoh = ZAHE v AR i [ g i (Fr
) FIRAFE . P ELL TR R A 74 12
FF AT, HRBH T m A OB £ 7)
N BEANF AR AN IEETAF
8 K. 2016 iF 1~6 H, AFFIM AR 2%,
it 421 Ty Am NG I .

B ZE 2015 FJE, A A AT LH
3725.14 {476, P #FALEE 706.57 46 (&b
BB A AL 2 444.76 12.0) . 2015 55, A a5
BN 2602.53 1270, FliE ST 32.10 27T

BAE 2016 4F 6 HK, ARG IH BB
3840.39 127t, P& A 769.17 1470 (&b
BB AR B A 493.35 1470). 2016 4 1~6 H, 2
H] SEHLE VISR N 1487.98 12.7T, A1) F 47 17.68
275

S EHEN AR AL T FSFTE 6 RF iHFiffE AUl E
XBHLEREGTEIEARF; ¥EMTNTHIEHHAT
PR R HATIR IR E SR Sa K TR KL 5, HRA 1
D

2. KFERE

2013~2015 4, ~w B AT s G,
EWE AWK EN 16.92%. # % 2015 K,
ON T B A 3725.14 1206, [A) L3 K 36.92%,
FEYE A AR E K ARIRB T
tt 43.94%, JEifizhBEr= 4Lk 56.06%, 574G
AR B =R .

2013~2015 4, AFERENTE AWK,
EWE AWK TN 1477%. B E 2015 FIE,
A AR BT 1636.82 1270, [F] LG 25.27%,
WK EESRE R YA ROK A A sh
BEre,

2013~2015 4, AwE| MR EEDIEK,
EWEEMKEN 29.37%. #E 2015 K,
AT TR 4N 388.62 14T, [EELHE K
84.98%, F T RN A [H) &AL Rl 5 4 K T
B, Bt 4 b 2 BRI 5% M B 424 98.61 1476,
i kb 25.38%.

K6 #Z 2015 4% A F LA BT =4 )

HoAtl
7.70%
T4
_23.74%

~3070 1.92%
\_ e s
17.61%

FoAt R
Eg oA 2K 3
15.22% 5.42%

FHRR: A8 it

2013~2015 4, 24\ MWW KBS A B
K, FHEEHEKEN 6.16%. #E 2015
T, A FINUIK K 288.31 1278, [AIELIEK:
26.93%, FEREELFIMIATEL &IKE
BT PR IR U v £ 1 RSO R, RS TE 1 4
LI & 81.17%, 1~2 S 5 9.96%, 2 FELL
LY 8.87%, AFTHERIKHER 31.80 /47T,
fi b 12.85%. UK 8.29 1202 R T

+ BT & E N E)
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JRAH

2013~2015 4, 24 &) FAb RIS P K,
EREAMK RN 19.16%. #ZE 2015 FJK,
N HAR N YR 249.17 1276, R HLBE K
0.15%, FHAth SRR 32 B 5 S Bk LA (1 1k
o FRMAE 7P T IE T FEIRIK I £ () oA S WACK
W, IRESTE L AERAN I & 74.34%, 1~2 HE1 5
11.84%, 2 4FELL L5 13.82%, A FITHHEINIK
% 9.86 1475, itk 10.25%.

2013~2015 4, AFMERAFEK, 41
BEMKEN 7.89%., A 2015 FJK, AT
1% 464.60 127G, [FIELHE K 6.38%. A FIfEH
FERIEAORE B I B B e R A
i, 5 AN 26.47%. 21.07%A1 50.25%,
THE AN HES 26.82 1278, 5 HE 5.46%.

2013~2015 4F, 2w H AR Eh 7 = 9 a3
K, EEEKEN 80.93%. # % 2015 4
J&, A HARG s A 98.22 1400, R
K 233.20%, FERLTIEN . ZBICLTHME
K FTEL

2013~2015 4F, A " AR sh Bt - s K,
EWEAMK 18.69%. #HE 2015 FJK, AF
e B B 2088.32 1276, [F] LK 47.68%,
WK BRSO JWE 2 5, A EE
AV IITE=N 3B S TS

2013~2015 4F, A " B MR pUd g K,
SEXE AWK RN 26.28%. #ZE 2015 FJK,
AT 128.21 1276, FE N 2011
SR E AL TR A F T A "] ADAMA
Agricultural Solutions Ltd. R84 KOOR
INDUSTRIES LTD. £ 9.6 1236 uZFEITK,
KOOR ) ADAMA Agricultural Solutions Ltd.
A0% B BLAE 9 A

2013~2015 4, A FKHHRAR s+
AR, T E A K% 9 6.28%. B % 2015
R, AR TN 25.64 1278, R
MK 66.97%, FELRX] EurostazioniS.p.A.
PreliosS.p.A.. FeniceS.r. 26 kB s
BTk

2013~2015 4, 2w & 98 7= ik sl o oA f
WK, FHEEHKEN 11.46%. BHZE 2015
IR, AR E B A E AT 984.47 12
JG, [FILEIEK 42.03% . A 7 2 %= 5 1= K
I 5L 31.67%, HLEs1BE%& Atk 63.48%.
BZE 2015 FIK, oA E B K R Y
1710.62 1Z7t, ZiT¥rIHA T 693.08 127G, [
TE G TR N 59.48%. [ 2 ¥ 29.02 12
JCAZ PR T AR

2013~2015 4, A {EE TR+ A Fr
TFE, FEALEFEAN-9.36%. #E 2015
FE, AFERELFEN 161.50 127G, AN
26.40%, FERFAEE TR . A
TEEE TREFEOAMAE . 9 JIMiy KA 15
JIEX Y A T5E F1 40 5 /A A LR SRR —
TREZWHE . R TR 1.08 12702 MR FH T4
PE K

2013~2015 4, ARG E =S A T
WK, FHESHMKEN 9.89%. #E 2015
IR, AR LIE SN 319.70 1278, HELEEK
23.46%, FERTHFHBIGKIE: HEN
351.73 1.0, [FRIHCRIEMGK, 32 RIE T
TGRSR K TE. LR 4.27 {1L0%
PR T HE MK

#AE 2016 £ 6 HIK, 2w %L
3840.39 1470, % 2015 FJEHE K 3.09%., H
mBh B 1 43.10%, EHBNE 5 56.90%.

SRR, 2015 452U = ORI iR Al £
fif J35E00, 8] BE e BRI . A FRED
FrerR Mgt A . NOKER . FHA RIS AAE
TedibBeR, s —M: JERsh %=
[ 58 % IR PSR S Hhiok, AR
PR P i T

3. RIEAFIA HRE

k€

2013~2015 4F, 2\ @ fir g F A R PRaE IS
EWEEBKEN 29.88%. # % 2015 K,
AT A &M & A 70657 {406, [F L

+ BT & E N E)
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40.13%, $EK 32k B HAmA & T A A DHUK
Ffas, FERAAKTFAFRATET 50 12
TG K B2 H B S S WSO s i I BT, BR R
W, ZEE TR, A" RKSERERES N
B, HIEKEP, #Z 2015 FK N-116.57 12
TCo

B%E 2016 1F 6 HIK, AFTAENGE
it 769.17 1275, % 2015 K 8.86%, 1
K F Bk H DB AR A

RRE, AFFTAFNEPGES K, HR
SECANERFS 7, HIGKER, Bafeoe itk
_ﬂﬁo
Rk
2013~2015 4, A\ AL 8 Th A
WK, FHEEHKERN 14.41%. #Z 2015
R, A ffiait 3018.57 127G, [t K
36.19%, Hrhishtifi it 67.81%, JEViz)
B/ 15 b 32.19%.

2013~2015 4, AR SIE K,
FEWE MK EN 16.30%. # % 2015 FIE,
AT A 2046.89 127G, [FIELEE K
37.75%, FEFER (Y 46.88%). FifS
K (7 13.88% ) Al—4 P R A AR 30 £ fiit

(15 13.47%).

BAE 2015 K, AwEFAERH 959.52
12,75, Fe A CRAE RS SRS FH A5 3K 3 52.64%
A1 46.12%; NiATIKECH 284.16 1470, EEN
i AR I H K I, R RS TE 1 4 LA
P LG 87.22%; AR A 171.86 147,
[ L 3G 51.34%, % R 5 AR RAL AR K
I ErEs

2013~2015 4, AR ARSI A s A
P, IR G FN 10.71%. # 2 2015
IR, AR ARSI UG AT 971.69 147G, R
WK 33.02%, HAKHAMER G 53.45%, KT
fii#5 1 32.83%.

B2 2015 IR, KA 498.10 12
TG, F BRI FAE A AN
305.94 127G, [FLEHEK: 38.51%, £ % RN FLE

KR R AT H A BT 2

2013~2015 4, w4 shE i,
EWE AWK FEN 1755%. # % 2015 £,
AT A AR %A 2281.28 126, [FIHLH K
41.80%, HrhRIAfi% L 63.13%, K
% 5T 36.87%. A BEFE A A EGS R
A A B 2RI S 57 5% BF AL L R il = 414
1843519 81.88%.76.97%#H1 56.15%, #% %= 2015
FEJE 3 81.03%. 76.35% 41 54.34%, [FLt
439 FBE 0.44 A~ #8K 0.21 AMFIRBE 1.15 A
ERi=¢

HE 2016 F 6 HJE, AnfAfiaitA
3071.22 {75, B EAEIRIGK 1.74%. 2>\ 4
fii %5 N 242224 {275, Ho s g g5 b
57.08%, K55 Lt 42.92%; A %70
R AP 55 AL Ee SRR A 65 45 AL
EbR 5518 79.97%.  75.90%1 57.47%.

RARE, 2015 A A 1 MU K IR 3G K,
A RBEBBIEK, BARF KT 5.

4. BAHE

2013~2015 4, AEVEMWANF K,
Y AWK FN 3.27%. 2015 4E, /A S92
BN 2602.53 1276, ALK 1.02%. [F
W, s Al ENV AR BT ), 2015 44 2222.14
275, AT 2.11%, 2 EMVRE 2 E A
Flid K. 2013~2015 4, A ENRNEREDS
BF, E=FFHME N 12.35%, 2015 F£H
14.01%, [FILLIE N 2.58 N 7 A

WiA) %% F 510, 2013~2015 4E, 23 1A
WA R A, FHEAHKER
6.45%. 2015 4F, 2w A 9% A1 335.97
1256, HENRNIHEE Ny 12.91%, b R
K7 2.39%, H, &N 101.67 147G,
B A R 8 0 24.34%, 45 B 3 T AN 4% 2 1)
439N 124.11 {2 7CAT 110.19 127G, B L4ER
FLI K 11.44%H01 41.31%. A H, %A,
REVRRCAS . N TR A S5 I A S 50 2 =) 4 1)
W YERFE R =K

+ BT & E N E)
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LB HE, 2013~2015 4, AFHE
PR R PEIG K, FYEAMKEN
39.65%, 2015 4y 34.06 1270, T E RIRMKAR
RAAEG AN TR [, AR A REAS)
Was s shig i, FWEAHEKEN 21.39%,
2015 =4 6.47 f47C, FEENAFEEATESE
T B A A SR ER S s A R
MmN, B SEENEESTINRN
-43.01%, 2015 4FA4 15.38 1470, EERET
Sib B A RS 8 77 AR A B UL &

2013~2015 4, A FVENLAMIN S A
BT R b, FHE G283 8-8.52%. 2015 4F,
AT ENAMIN R 22.81 1278, AFEDNLAME
AN TFE R BEUFAM (8.47 1278) KA Bh %
PR E R (10.83 1270,

2013~2015 4, ~wE]FE SRR G,
AN 6.20 1276, 20.12 1276 32.10 12.7¢,
BRI RS, RIE 2 08-9.63 1470 2.25
{2,768 1.18 12,75

BI7 A EBFIAE S

(f2.7t) (%)
3000 16
2500 ig
2000 éo
1500 6

4
1000 2
0
500 2
0 ~ ' T r v -4
20135 20145 20155 165F1~68
o AT e E ) A
e Fi]E] 25 —a—E L FE=E
—— BEARITEE —— P EER AR

FrbRoR: N8 MR

MEBAIFERE, 2013~2015 4F, AwH#%
A 7 RN IR R 1 S
3.88% f1-0.24% , 2015 4F 4 5N 3.47% Fll
0.17%.

2016 4 1~6 H , A A SEIUE LI 1487.98
{¢.75, 5 2015 FFEAAFER) 57.17%; EIANEZ
9 14.08%; SEILFIE LA 17.68 14T

SBEE, o] RN KB RIRE I e
Tt AESIE) 5% F A B8 7 A 453 R A KA
FE—EARIM, N B AR RS .

5. HAR

LENRE T, 2013~2015 4E, AFEAE
ENISRMAERE ST E K, FHEEH
KZ N 9.68%, 2015 FFA F L E TSI &N
HETONBER M. SRS SIEINIE, N
2845.56 14.7t; [FIHA, ARI&EETESIIN &R
BWEBPAITK, FHE A KRN 7.84%,
2015 4EN F 4 E TGS AU H B T T O S
P FERZ DTS S I B4, N 2622.27 12.TT
2013~2015 4, A FEE TGS & Ao A
N 110.66 12.7¢. 115.58 12761 223.29 2.7C.
WNSEBUFR &5 1H, 2013~2015 £ 7 Bl 4k
A2 R 102.82%, 2015 44 103.43%,
A TG E RN E—

BRI I, 2013~2015 4F, A FEE
ENISRANEE ST EH N, FHEEL
5% N-5.84%, 2015 FA F TSI &R
FO4 51.16 147G, FER H i E R TR 13
G MIAL B 12 ) B FLAth B AT 381 P B 445 01
FHA, AR FRESIILER EERIINK, &+
BIE AWK AT 90.42%, 2015 A F HEHEE
I TN 664.59 1470, =B NI £ i
HFATHIP 4. 2013~2015 4, A FKEIES)
P& 10 ) N-125.58 1270 -77.83 12 7C
F1-613.43 127G

BHIEENM, AR FEREHWERAE
BOR B BSR4, FE BRSNS
HEE T R85, 2013~2015 4EA F &%
T I I A4 ) R-18.66 14T -75.71
{2,561 559.09 127G .

2016 4 1~6 H, AR&EIEN=AERI
SN 258 1504.95 127081 1427.47
1276, AETESIEIE RN 77.48 107G;
A GBI & AR N-116.97 12705 A F
BTG EIPHUN 22.88 14T

+ BT & E N E)
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BTG, ARGEEN SSILEEA R T
VAR, QEESNF ISR Tl
B RARALEE IR AL AT 77, 2015 4E 4 R 5T
BN S B B AR K

6. 1EfEde

MET AT e 148G, 2013~2015 4FJ%
2 ] LBl B 2R R B LR B E A
82.78% fll 57.34%, # % 2015 4FJK 7N
79.97%R1 57.27%; # % 2016 4F 6 AJE, Lk
b4 50 88.36% A1 62.73%, A wliishtb®E
AT B bR SR T BRI = AR
B &N UG A BT T, e 7.31%.
7.78%7F1 10.91%. SMAE, ~wlfIAEfiEE
fabr R 2, WYH BAS 5w B
K, FIABGUE SR

MG RE J14R b5 E, 2013~2015 A
A EBITDA FH A&, 43k 187.78 147t
201.91 12,70 H1 228.41 127G [F1 B, A =] EBITDA
FUEEHCE T, 43008 1.82 fi5. 2.06 il
2.20 f%; &#BfR455/EBITDA 735K 8.79 .
7.97 f5H19.99 5. BIRE, AFKIAGRIR
BRI, BEREEGRE S —MK.

#Z 2015 4FK, AnAXFAMELR 155.65 14
JG, WA FEANE R ANERAR, HE
ELZR A 20.24%, X AN E LR T2 55 H AR G440
LR R, ARAE— B8R B .

A 14 AZE 2015 F &5 xR0 dm

($f5: FL)
R | HEREE
X RERAF LR
W R AN RA R T E Al 1548415.00
SRR R AR R T BR A 3500.00
P2 EF IR FHEMS AR A A 1500.00
it 1553415.00
o ohE R
WA HEA RA 1865.00
TR 897.90
TG BAERI AR 134.00
TR ER TR R 150.00
N7 3046.90
A 1556461.90

FAE R N8 FitiRE

AF S ZFRATEERL, #% 2016 45 6
HIE S A FEIR1G 85 K W ARAT #3245 2401 3213
1255, RATFHEE 1434.78 1270, AW lAj4ERb
TR [F, AFEE IR TEAK L
AR, A HERERE,

7. SRR FR

FRE A FHRAE M) (Al fE RS ) (HRAT
i (HLRME RS G10110108011480101),
A 2016 49 H 22 H, AnlLARGEMNOLE
A RASTHE Badsks X AMALRME B f7EE
TR R LR AR ATFTT K
T 55 bt TR IIGm e A AR . BARE,
AT GRS BLAER T

8. WA HE A

] E R SR A T A SR R —,
H AT S8 1 DA T8 AR & B8 Kok
SERRER, AT SR BT, R 2 A 2 AT
R0 R R IhP EE s N P P SV o
Ji5ds ARV HLGERTEE, - IUE B R 4
VG, JLEERNS N & 12 7] I8 BT ] g
B HEE; LEER, AR BPRE RS,
BUR XS A 7 R SCRF IR

B XATWABAT O, IR TS, A
R AN ER T, 2B G DUV 55 R 1) 5 A
Wi, 2 FREADU S BE /755 .

N FEREEREHRED ST

1. AHd 21 23t 8) A R 54950

O T AR T SRR URAT AR N 251476,
EA AR KA g:, HS5H ARG S mg T
BRI, WG B E R H AL F A B A5
K AT AN, RAT G B AE DA 2350555 1 ik il
B3N 25 2o B gy, b 2016 4 6 H K4
55 1.03%, KSR 2.40%, XA H]
DA 151 55 FUASE B 25 KA RE M /)N

BE 2016 F 6 HIK, AR~ HAGE,
AR 45 AR L SRR K A 5 45 T AR L R

+ BT & E N E)
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AN 79.97%. 75.90%F1 57.47%; Ll 2016
E 6 IR 55 Bds A3k, FiE A b 2 s
RATIG, ARBEFEfR RS AL
ORI %5 B AR R o B &R
80.10%. 76.09%F1 58.05%, /) fis% 17 4H:¥s
WA N . B RE A R SRR R S A
O TA2IE AT IR, 2 7 SEBR i 55 48 br Bkt
KT LR BRUE .

2. R B ZABARILE 6L ) T

2013~2015 4, A& EE M EMANE
53 A B ZE AR AT AL 1Y 94.62 £
117.23 {5401 113.82 fi5; A RIS E TGS E I E
1A 53 99 D9 A% o B SRR AL R AT A ) 4.43
£, 4.62 £ 8.93 f5; A" EBITDA 737l
A HA A SR R AT BUEE (1) 7.51 £ . 8.08 fi A
9.14 f5. MIEE, ARAEFHENHIIERM
EBITDA 5 A H r 3 S 40 20 2 1) fR B A FiE v

AT Ak, ATk Re i, 3%
SEABAL, AT s I A A AR, TR
58 AR S T AN 5 10 Al A5 58 o o 3
—RE AL

onal R E R ER AL T A S 2 —,
SLIERHIE. EH, BE, AR CEIBK
T UM TR N E N RS AR, 7l A
JRIBE W, A2 TN > SR DR T
IR BRI, 2 3E 5 F75

WA A2, BN . 2013
LR, FEA ML T R R 2 B R K
Wi sl T, AR EN RAEA Frg i, (2
BRBARE S . HAT, &= 57 R M,
Pl R vk — M, 155 gl B H Rk 7
Ko RKEEHEPETH MREELE . EHES
RONRAE, AR FNEACEAERTE, AR
ABEFIAT L EGE

AR 39 o S A0 R 5 5 B e R, R [

B S 2 R ) S G S R R S A, B
B BB B XA K T, A A i A
SEPRAETE RIT TR [l A v AR S S A T T
15 F A 555 45 T BAHCRHE IR . A
H A E RSP ETAM EBITDA X 73] i i 22
F T CR P B 1

BEF 5w 3 K HAE R B0 R A
WIS IR RE ST SR BTG, BEA BHEUN,
AR N SR B S NE T G IS N S 7 N1
PSR, 22 At

+ BT & E N E)
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M 1-1 AR BRIEE

] 55 e [ 7 B R G

pai

~

100%

L AR AT

MifF 1-2 N EJZHLAZEE
WL
I

g
7% - A I @
) = i ?} Xg e
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MifE 2 EBEMF AR RIETR

H | 20134 | 20144 | 20154 | 201646 A

W% Bt

A28 (1o0) 285.43 256.87 434.25 417.97
= () 2725.11 2720.72 3725.14 3840.39
B 5 B35 (12.6) 418.88 504.23 706.57 769.17
A 55 (12 78) 976.98 980.10 1440.28 1382.70
KA 55 (1276) 674.00 628.72 841.00 1039.55
25 55 (12 76) 1650.98 1608.82 2281.28 2422.24
B (12.78) 2440.36 2576.31 2602.53 1487.98
)i S (12.71) 6.20 20.12 32.10 17.68
EBITDA({ZT) 187.78 201.91 228.41 -
28 R I 4R (¢ T) 110.66 115.58 223.29 77.48
W% tetw

B UL 3 B (IR) 9.83 9.03 8.89 --
A7 0T R L (IX) 5.43 5.43 4.93 -
ST R R L (IK) 0.90 0.95 0.81 -
AU H (%) 93.64 107.94 103.43 96.13
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