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T E P AR B A 246158.87 356700.55 326348.70 15.14 326754.28
HAb AR S 71458 120394.24 295007.15 257402.40 - 263805.06
RN AR A 5303894.98 8100702.46 8001590.10 22.83 8439442.69
uiline=azs 14680147.19 | 20928221.41 | 22697672.11 2434 | 23265957.33
R
SR A (SR A) 948240.70 1016525.60 1097127.60 7.56 1097127.60
PER AT 1100434.26 1443076.20 1548374.44 18.62 1548556.13
LIk % 18270.45 21394.76 22683.87 11.43 20186.21
RN
A3 BE A -355292.87 -327794.23 -566169.06 - -612188.91
A MAREITH 2B -15933.10 -187851.42 -125897.42 -- -226925.27
H)E FRAF G AT 1695719.44 1965350.92 1976119.43 7.95 1826755.76
DH AR 1585324.33 1876477.88 2068256.61 14.22 207472550
R E AT 3281043.78 3841828.80 4044376.04 11.02 3901481.25
SR E A 1 Bt 17961190.96 | 24770050.21 | 26742048.15 22.02 | 27167438.58
F E T & H A3 11
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it 3 NRESHAER
CHAfz: ANRMon)
HH 2010 4F 2011 4F 2012 £ BFp#E%) | 20134E 1~6 A
—. Bl 14022404.65 | 17912484.13 | 20169453.67 19.93 10360586.45
W Bl A 12235821.49 | 15746120.88 | 17644146.30 20.08 9069486.28
B AL S 186972.40 159803.70 109196.61 -23.58 70938.86
B o 326164.37 448397.74 739677.34 50.59 379870.47
(EELEE 783211.51 953327.87 1185866.08 23.05 551493.30
W % 3 H 416845.72 516452.52 872931.50 44.71 392267.36
P RAE R 56653.78 105625.61 210366.22 92.70 6113.17
s A RN EAR S 683.65 -10661.64 -41319.34 - -431.06
Bl o 28649.44 31450.21 283392.77 214.51 42808.41
Horp: SHEE kR
FoA Y55 F1
—. Bl 46068.47 3544.38 -350656.97 - -67205.64
e ENEAMRN 208818.76 265560.23 466045.40 49.39 96170.88
e EDAN 51374.58 52999.32 57317.57 5.63 5431.43
b AERE T A B BUR 7806.85 18864.58 35592.23
=. FEBHm 203512.64 216105.30 58070.86 -46.58 23533.82
Jk: TSRS 131684.40 146036.88 203719.13 24.38 60202.09
PO, AR 71828.24 70068.42 -145648.27 - -36668.27
b 1B T-BEA R A 10730.36 64693.01 -117821.16 - -46826.53
DR AP 61097.88 5375.41 -27827.11 - 10137.32
% B4 T & F A E) 12
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= 3 N —1
Mitk4 ANBEHUMERER
(fr: AR
i H 2010 ¢ 2011 4E 20124 | ZF)FE%) | 20134 1~6 B
— GENE IS
BT PR ST SR I 4 14090326.96 | 19428034.88 | 21202488.50 22.67 10277174.31
BB SRR 18 13398.15 44468.43 29031.83 47.20 24323.29
B Hofth 5 48 7 3 R L4 245356.90 245192.89 | 1136404.57 115.21 825909.93
ZETENI SN 14349082.01 | 19717696.20 | 22367924.89 24.85 11127407.53
VSR o B2 57 55 S I 4 11912787.46 | 16702417.96 | 18389999.79 24.25 8768439.62
SCAFERIR T U S R BR TS A B 4 792667.10 | 1047342.23 | 1296419.01 27.89 604341.06
SCAST IR A TR 9k 509458.24 554008.34 524070.08 1.42 330290.40
AT A 5 48 TR A LI 4 421858.52 465800.89 982365.58 52.60 760162.25
A7 FRCILA T A0 [ M I v 488 in 245 48792.67 34700.77 -100.00
SEENIER AN 13685563.99 | 18804270.17 | 21192854.46 24.44 10463233.34
SEENTEENR SR BN 663518.03 913426.02 | 1175070.43 33.08 664174.19
o BRI A I A
WA [l 5 i 31 f B0 250966.99 179910.57 442222 .85 32.74 84563.66
HR A9 P W 25 e 2 I B 4 29865.74 17427.57 22652.03 -12.91 6838.88
b S R A K W R
LEF"’ AL KB il 53767.42 189980.93 249132.81 115.26 16690.15
L4150
N E AL e s
%E%A il A AL R B G5 1288.55 1156.25 18019.48 273.96
W B FoAh 5 TR iR B AT S B4 43298.44 44408.50 72067.19 29.01 358111.31
BB EHBERNANF 379187.14 432883.82 804094.36 45.62 466204.00
V) 72 ] 2 % 77 A S RO GE
ZE.E” AT | p7e076.84 | 1512026.88 | 1507488.63 1.09 555603.12
B S AT A 213634.65 214997.60 28020.69 -63.78 163127.26
I 7N w) S S A IR 41 1770981.21 - 1513.04
AT A SRR S A LI 4 64517.02 | 1034457.19 366739.21 138.42 610636.85
BRESHILETH /T 1753228.51 | 4532462.88 | 1902248.53 4.16 1330970.28
BRESEENIESRETR -1374041.37 | -4099579.06 | -1098154.18 - -864766.27
= FBRIESrEEIE T
W A5 T3 W B R B4 74207.00 90544.39 297173.90 100.12
A5 e 39 (1 I 7446710.87 | 16873077.98 | 9714783.68 14.22 6130039.94
RATARI IR IR 4 800000.00 500000.00 -
W B Hofth 5 28 95 v 3 A R B4 196892.91 177725.77 | 1203211.75 147.20 1742236.61
ERTEHIERNNT 7717810.77 | 17941348.15 | 11715169.34 23.20 7872276.54
PR SS SUAT I 4 6246343.38 | 13885494.03 | 9709612.64 24.68 5357231.51
yA ILI\ I‘“‘/\’%»'I(ﬁ\_’*\ \fﬂ
gﬂaﬂﬁj AU SARATALR AT IR 525842.46 760522.26 932026.43 33.13 446604.60
S HAD 5 B B E B AT R IR 4 428285.83 430932.76 798839.95 36.57 1766218.06
FERIENIETH AN 7200471.68 | 15076949.05 | 11440479.02 26.05 7570054.17
ERIESF LN SRR 517339.10 | 2864399.09 274690.32 -27.13 302222.37
Qﬁﬁ’l}é%jﬁﬁ Pz B K] 3855.64 -13171.66 12976.86 83.46 -8591.17
. WS RINEZN YN -189328.62 | -334925.60 364583.44 - 93039.11
hne SRR 4 A BG4 2137977.57 | 1948648.96 | 1613304.78 -13.13 1977888.22
75 BIRMERREENM DR 1948648.96 | 1613723.36 | 1977888.22 0.75 2070927.33
W E 4k, £ F )] 13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

s ARAFHMERERITER
CHAfz: ANRMon)
75 B 2010 4 2011 4 2012 4 B5)#E %)
1. B R R o &8 i Eh I 4 i R
HFIE 71828.24 70068.42 -145648.27 -
e B AR 56653.78 105625.61 210366.22 92.70
SERPEYTIH K oA 538778.88 635618.22 728990.70 16.32
TCIE B8 = pE AN 66552.06 98703.26 168335.93 59.04
KA B e 9327.10 13045.21 17778.27 38.06
LN N hrel A SRl V| A el S -18791.71 -73922.71 -150994.63 -
[i5] 52 B PR R 5579.57 94.87 994.99 -100.00
N SN EAR B K -683.65 10661.64 41319.34 -
W43 438706.89 557779.45 856811.31 39.75
[EaAs PN -28649.44 -31450.21 -283392.77 -
36 JE P AL 0% 7= ek s> -15988.16 -2291.58 -30287.68 -
T SIE JIT A9 A 5T 4 -16149.64 -31446.38 -21684.19 -
Rk 2l FH o>
TR 2l FH 48
AT 98D -350755.23 -549020.83 -358670.42 -
25 P NI H ) ek -516708.75 -444237.20 -122883.05 -
ZEE M NAS I (35N 456471.48 567656.53 264034.68 -23.95
HAh -32653.39 -13458.27 -
BRI ENIRERE R 663518.03 913426.02 1175070.43 33.08
2 I A TR B 5 01 8):
e 253 A 5882.79
— 4 B AT R F A
N AZ PN = 46037.65 30727.31
3. A FIRE SN Wi B B L
N4 AR R 1948648.96 1613723.36 1977888.22 0.75
T LA ) R A 2137977.57 1948648.96 1613304.78 -13.13
e BLE MW AR R
W DA WK T AR
& KIREZ N YE s -189328.62 -334925.60 364583.44 -
o Bk T E H N E) 14
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ik 6 DNBEEMFZIEFR

H 20104 | 20114 | 20124 | 201346 H
ZE R
B TR e E (IR 10.90 11.79 11.01 -
A7 38 B IR BL(K) 5.42 5.27 455 -
SR R K (U0 0.78 0.84 0.78 -
WAL (%) 100.48 108.46 105.12 99.19
B FFe T
B FE 2R (%) 11.41 11.20 11.98 11.78
SRS 5 2 (%) 4.19 4.22 3.89 =
W= I as 2 (%) 2.19 1.82 -3.60 =
o 5 1 R
KIS B AL L2 (%) 58.48 64.79 63.41 64.46
AR5 B AL L e (%) 76.94 80.19 80.60 81.07
YRR GRS (%) 81.73 84.49 84.88 85.64
Zf5Re
BN L (%) 78.61 77.41 76.76 78.94
Mz R (%) 54.52 48.45 49.22 50.46
2B AR i b (%) 7.08 7.12 8.00 =
EBITDA F| B {44 (i) 2.34 2.08 1.91 =
445145 /EBITDA (f%) 8.91 9.97 9.18 =
B T I At s v 55 DR A A (i) -0.07 -0.21 0.00 =
B AT R B 2R R ) (%) -1.73 -5.35 0.09 =
AR B R S R
B B G RN AT A B () 57.40 78.87 89.47 -
LB AR PR UE B 2.65 3.65 4.70 -
BRI BRI A R R A AL -2.84 -12.74 0.31 -
IR () 10.29 11.38 10.02 12.41
iE: 2013 F L FM S HIEAZ T
o Bk T E H N E) 15
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M7

BXHBEHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
EANEAR | CEMBN BN SR BB A B 1A x100%
REEMIERR
AU | BTRA B ST x100%

S AR

TS5 CRIPIOUS -+ G55+ PTAT B B ) x100%

KI5 BEAL R

KA (KIGS+ITE #H M) x100%

EELPN S

FHORREU T A 2 B x100%

KHIERRE IR IR

EBITDA | 5 5%k

EBITDA/F) A3 H

4 ER{5 45/ EBITDA

48315145/ EBITDA

%5 GO B AT B AU 1 A 55 TR 1

S8 B ) T I < B A T 5T 5%

R RRE N IRHR

WAL | Wah B =& sl 7 i v1-x100%
HhtR | GRS A7) Rsh i 1Hx100%

frE sl it

LB B IR E) 6T 11 x100%

%5 GO B AT B AR 1 R B A e

25 G B R DL AR A RS

AR L IR R AE

AN LTI B IRl WA T =L R

BB E R BN AR ST R 30Tl 5 7 B £ DA

LB T B L TR A AL

L B LR AS SR YT Rl Bt B £ R

S5 VR B A I <AL R T A £

S R U ) T B <A R A A SR S R o B S

R U R

LI585 A SY1 e 391 i ¢ 2 2 ) 2 R 0

e BLESRBH =50 B A8 o MR B8 I BB+ I
F BTG =R S R+ AL S VE Rl i+ — SR A B (ARIRSD SAfi+ AT S8

K55 = K IIE R+ A 575
ST S5 =R 55+ KT 55

EBITDA=Ail e A+ 5 A A B S+ [ 587477 [H -+ S

AR S =BG A B S+ 2 AR S S H

5 B Sl AT B U B I = B A IR B T W B B B A I B
ANHAT B VNS, B B A G = s TR R T B S+ BUBAR A &

+ BT & E N E)
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ik 8 HEHGGERFRLERESNX

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATE HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT i3 25 i 4 45 T PP ZORaE )
SESCAT A RRE ,  ARAT IR A RO G705 S5 R 7 AU SN, F5 Rom il AL,
A-2. A-3. B. C. D, #—/MaHERIIAHITIH .

Z v E & X
A-1 AN, FOEAA B RE e, LA

A-2 AT R RE B, LA
A-3 AN EBES B RS A RIS

B AT BB, A2 B LR
C AT BBETRAT, B
D ABEFIEAAT R

W+ E 4 T & H A3 17
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BAFTAT TAEA P8 X F
b B 46 T 4E A 3]
2013 4B F —Hi48 ek K S0 BRIZIF R HE

WA TSR, IS R HVPA A IR A T BB AR ) Wi A 0 0 30 Mt 0 25 A7 8k 4
W REEAEIEAT — YO MR ER VP, AR D0 T R A s ST R V4

HH ] A [ ) AL R A B P BRI SR R, AR SR TR .
AT 23 ) D R A T RS, A A T (AR 7 A I K R i ) T K A,
SRS A B A5 IR R AT OS B R

kA T A ) DG v [ T B A 2 ) (1 20 A BLOR U0 B SR L, s i v [
WITAER 2 R LT R AR A, BRI H A7 0 B B vy e x5 ) A ™ A G i 1)
RIS TDEB DE (R4 9 51T S U0 e B I VAL S P S5 90 A iy S, 95 LA A

S AL 25 2

b AT 4 7 AR BB URBR VR MR 5 00K RV £5 T 54
ASAUAR UL HINT, B Y (A AR P 2

FEBRBTAGL R, WA 3 AR GRS, T YR A
AT LA, (R PR A L TR A R SRR A5
Wt

mrr lfl’f: L AT PR
Héigﬁﬁfj;ﬁhih)l)hl|
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