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JIGIR . A% Bk #ed. 8. R,
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EVUZREE DR, 203538 KR A B TS 34 97 46
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HIBIARTES, TSR, e, i\
JERIESRAR, % BIEH ARG E BANE
R, AR, Xkt H a3 R,
AT “PURH DL, AR FH AR AL
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JRy ot R R I A A B ARAE S ML B AT
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XM, Ar-faE 2 Ed TRMAEKKX
.

Del AR ZR AL FR R I T B SR A% 1 3y
SIS RE IR T T R B E B Ak
1 X IREAT R W, B T B AR A
FEFE MR EARSAT L TSt D RE R, MLt
SERRE E ARG NHT, BB 22 ) T B
AR IE RGN 4 #bR. 2001 3] 2010
SENA],  r R I el PR ot th TR AR B T S el Ak 4% %
FEEEWRK I HIE 8%F 21%, Fiit “+ =
.7 A A] T EE AR T AR A 5600 4G H
FEGE AR T 3% 5 B B R AR SR R IR LG, 7R
s = 3 T B0 PRI

B 5 B A 2 1R 3 28 R NATT AR 3 KT 1
Pem, WP R W IN R, ARSI
A 2 AR E, DL AR =L 45
MR R R AE . M 2001 H= 3 2005 4=, 4%
AR A =R R AR RGE, 2R ) RO
BT A ISP 5 o R T AR 1 3 K T B 4
22.07%. 44.63%, =1 [F] HAS S AR KOl
20.92%. 30.71%. TR, FElIE7E PR IF
%2+ AL R H B Th [ 2010 4F | it i o« )
A WHEAT, S E R EARAT N 8RR
AN, TR AR R RES R, J{
H X G it R %dE, 2006~2011 42 (7] b [E 16 7 117
WA By AILL 28.70%1 ) 5 A 16K, 2011 4F
LR e AT 5y A 385.96 1470, Ak,
[ W5 A A e AE T30 H 152 5 IS ek, i
453411, 2010~2012 4 i [EE R L A6 ST
BEH B 3 B A B T 4 i A 15.13% 1
11.56%, 2012 “FsLlit H D5 5k 1.37 14
F oA 2.56 127G,

FEAT PR & 8 A TR, A AR B AR R
PR ERAATIAPAE— 8 . B o, P g5
M, SALEAR. BRGNS TARZHL
FEONWIT Y ST AR R, EEYIER
AT GBI RR . 55—, b R AT
Pl R RN B S B AR 1, FE ST
PR GRS, HRFIAAE, B #

5P AT IMELE, BHEAIHRE A
5, BHE SRR, BA B ER
IAET TR AR E AR R > . BB =, R ELES T
AR ARG E EHANIEG, ltih. e
. MR EERUK, RS R EA S, 3
LA, Po o O ERUDN, Ebrtig
T . Nk, W LR ARR R A Ak
TAREL. PR, KR BERES S “—iif
K7, SO U AR SR A B BT R T i
{10 el PR T A7 AR AR L A Alh 2 Al SE I 5
FE A 2 G4 s i3 o B AT A i
Yo NI E MO T A R IR H N A 5
GrIEF1 K, KALE MR AL 3 4 H s R A
B PV S AT AT P S AR A A
v, ASRIEARGRAAT I (5 FE A FR 3T T

(2) ¥ LT =k

BN =2 J 25 A I DIAE AR, R TR
BEAE2E, N4 BTG A TE MRl RIS
4, PEHER EAEEE . SEERE. Dok
BN E 123 i A 8 4 1 S o7 P e S Sy
LEEH %, KEGHX R, F22
HEwFIEEREE, )RR BRI, T
2R BRI, EE. HAR, sE. sk
Jee tH S 3 B 2 9 SR T

It 22 AR KO R ORI R TRE .
IKREEESREOR, 5 BEAH RO A, D FRLE
PRARA TR 2 M P9 3k A7 7= B ) AR 4L
. BEE TR, AR BRI
FENVAR I AR = o BIE =2 oA 1 B 5 2 4R N K
Ak, EKEFTEHER R, SRS R,
A b PRI 2R B0 A T W0 =2 ) A R R B R
PR A% A S e i, AR B2 T FLARGES BT
P

A E T 771, 20124 b [ 51 i 24
SETY T E 29200007 #k, EL20114EHE K200
Jitk, P A DAAE R, RE. AR, ARE.
TR LR XN, T 2R R0 A S 75 b 1
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IS ETTSEM, HRERE SRS ARAE L.
MBS OUE S H A E = A e R A T
EN,  HIE S A e AL AE B R R T4
. RAERY SR, X T W8 22 ) H 0 9% 5
Fi 2 J0Ak 7 TS A IR K B4R 25 8] o 76 Bl Rl
W5, SRR T S E OS2 H
EMMIHT R, 2 6B E KR 54 =
B L A R A ) v K
KIGTHT  ARYEAES TGt H A L A
B RAERINZI L2108k, SEE 275200077 1k,
HAZ)741800/5 1k, H[EHZ144000 77k . dfig
ZIEFEPAE R KT RAEK, (HEE
5 E AR A TG K E, 15
W22 B IR KR RE T 5%

(3) 4T E#Z

2011 4, [ MM SR AL S P AR Aol
+RESIZ—FIN (R RRE “+ =57
BRI, FELCEEA F gt T A E ALk
JEFIR; 2013 4F 2 A, BEZRML)E KA (4E
PR IR (2011~2020 4E) ) , &
B gy 3 A A A Pl R SRR, 2 AR AR 4
Grit kR R, T T4 (2011~2015)
J& LA (2016~2020) 5L S B AR, &
JIREAET AR BE A &R, AL TR AT K
e R R, RIS ETFEERR, TEHELIT
WA AGLEE R, IS IRS R R
NCFFAETT AR R AR SR AT R R, 2012
FRREA MG OCTHRE AR T
RO, s AR E A B (T X)),
RFF—HE AL k. A=A,
NG A EAL RIS i ARSE ST, HEshie
FRARE AL bRl WAL A P2 AL
2. 2013 4F, MEEBUFE— B HE T (OF
FHRAEFFHEART R BRI 5 RHE (&
LY, A 2013 SEHFLR, HREEE M BUL I ®
HE 3 4EFE, 454F 1000 F76, LHIWH T
A SR G BRI R AR, FRRE R T AR
T AT NBUE B, FREFAE T AR K
&, by RAGT T AT .

HET, b7 BURF ST B 568 T A
SR B AR, SR T AR A U A
B s A AN RS It R el AR SRR AL
38 I Bl A S e AR R R BA B AT T TR
TR AW INAE AT AL 32 76 R H 23 4 1K,
T EAEAFIE 28 TP R X EEHONIES T
Wk fetlig T RIFHIAN RS .

B, BERERSH

1 ZHERA
ANENEAE AT, BN TTEREANA
A SLBrEHIN

2. VMR FEH

A RN T BN R A Al A
. &t ZERRE, QR TERS . K%
T EE A IR T ARPY AR Hlk 28 R 1l
KPG8, A 2013 4F 6 A, An N
. BT A 43 K, KPP FEFARE
MR FE (A2 AR 000753.82; 4wl 5 i
31.80%) . 1997 FFLEIRIIZE 5 Fir i

AFR G RIRER 5, LA 10
] 4S )5, & 7Kz, —RFEH. KR
AH. HhE. Z3RRESMA MM O
R 5 A ESHUE NN 11.00 1278, AFIKS
REHHA 748 kKT, LBtk e 718 27.50
FINCITARIE , ki K 2k 99.50%. A
F] P M 55 0 % SR R 4 I B TR s b
HITEIE DR . A T @i YR A IR
O A LRI R MD TE RSB0 0o 4,
FAETF AR L= FAH & BHIR A N — 1A, M
PV BE AR B LA TAE R, A — %
ST

3. ARER

A RBEHEAR A

PGS TNt 2
ZH | BRSHitgss .,

ARSI, BUEAO%, Ml
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TAREIHERRR, AU-EAr, SRR T B4
g, sk, BRI, iR
R AP, EEEBhEI TR, AT
AR AIESEK AR, EMRER
#HHK, 20066E9H £4, it AR EHK.
WERRL, #MTEMREERK.

AT S EMAeAE, IAE49%, 1994
FRAIRTHBEEIWARAR, FEas
FENEL, RLRAH, JAEEFBUEARA R
HHK 2010905 H AT iE I K e Fl S 4
B ; 20104F10H B AR RSO & 2], FF [F] i
TE LN R ER BRSNS . 201145 H 7H
e, ALK EREFEK.

A ERAN G B2 ENEHEAR, T
BE 1A BEK P8 G

2B AR TR

BE 2013 4F 6 HIK, AFRIAMIEIRAG
2550 N, ¥ESCHARREE Sy, AR LLE ARG
19.42%, KL NG&H 31.92%, @& LT G
48.66%.

N ) AR R T B AR SO B R A A A
W55 I R

4. BUR I HF

2\ R g M T f K ) [ A B 7 4 S
A, FET- 20094 B A i M T 383 R 3R — SR T
RAT ARG ER L, HRROLUSK, BUF
TER PN BRI . BISCR 55 77 TH 25 T
T RIS

FEEN

FEBLEN

20094E %, R4 17 A\ EQIEUR 200846
H25H TisH) “wEiBgs [2008] 10757 SCAF,
TP TN B TEURF R M 28 R A Rk 45 A 7
W T AT SE ST

[F4F, AR T RIBUR 2009411 H 25
HE+Lw & & 2, T RBUFE
T AE. Ak BEAF . WIRATE.
PR FACkst . RS0 G800, T

AL FlAEIEAE . DARR S+ —F 4o
W EIRIN AT, HEEMERER, F
20104E i . 20114F, LA 1A Ab 3t
187 FH A 2.0012, 70 K1) i 22 15 M 7 SR 4R A

2011 4F, HRHEEEZE[2010]213 5 S fE
P TN BBURT A R E N T B A Sk
JRA TR A AR KIIR G AT, AR EARAFIG
Jn 5.61 127G,

2013 4, AR VR T [ BT 2 v ] B AL
[2013]12 5 3 AFE N 1T N RIBUR R i AR 4
BMKEAY (CURERR “RpE&isn”) Bk
B 100%RIN A F], AR EARAFE I 6.31
o6, #Z 2013 4F 6 AJK, KEAGHE ™0
i 6.54 1276, EE N T ¥ =,
2012 K A LI ENP YN 246.52 F5 7T,
FiiE 5 %91-38.60 Jigt. KEFRIGWMA FERKH
TSI, SRR

BN T AR ST E TR AL R M

A H T 2008 4F 10 A 7 H 5 M T M EU
28 T 2R S7 A S Rt Bt A e I H
- EVEPMLAE), 20094 1 A 16 H, XU
Ti N EBT RN T AR LA M S At A e 2 1
TiH 2 %-F 2 S E B2 A7 ), A
W LA W07 A A5 I IBURS P RSO
20.40 176 A A Bl g7 A4 SR Lo #1140
o LAE PSR HAN R B e < VM i A
R & T 2010 4E & 2016 AR [A)7E 5l
AT AR I E B, FE R B OR
TR AT FIFR 1T H 244 [ F N
RGBT AE BRI N BUR T
2010~2011 442 DA b B sl B HAM 78 U W A
0.85 {2 e/ R EaEk (A= H A 0.42 12T/
PN BN AN -BUR I Bh -5 THU5E = A
W7, AR R N TV B 4D .

2013 4 4 H 10 H , M 170 BUR SO
W4 [2013) 13 57 bR, M T U= it
— B RAE N AR RN T B T e 8 B
KisfEFamine, FIEER QRN ARLAS
M S5 Al 1 it 8 e 0 R - 2 A E H )
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258, MEEEATHRIIIE B FTA BRI L5
HAEARIT H WA B S AT e i G,
AT RERAFRIE AR itk 2
FK 2010 4 [ 2011 SERA N FUISOU U 41
0.87 {¢.70 K A AFHf A IRl 3Kk 0.85 14,7t 1 2012
SERINR CENMEAMON-E T A AN A
1.72127G.) 2013 4 1~6 A, A FYEITH =]
K 6 1275

M B TR R IR RSN, A
FTAFRF A SRR AT s R
HE /1.

MR A XF

MR N TN AR K22 “ 8 A K [2008]
1557 B, THIBUR [FE T 7 Sk i L il
Wt W H T LA B RE, AR ST R
2008~ 2013647 I [A], 2 HE I B 5t 42 7.21476,
RHFIA B 120070, 2R BUAR S TR UE A #
09 & Je fii 75 B AAT B, Fol R BE 4 7] A ]
L T %0 78 5 1 B 4 R0 48 %5 2010 4F 5 — 1
S (IR A AT IR, o 1 T U= 2010~
20124 i 43 5| $k £ 2.5642. 76« 1.2042. 76 H11.20
276 GEN B AMBON-BUR R I 1
T g% S EANE D . BA RGN, R
12 5% 4 E R R J L AF 38 4 5 4 N 0 B0 B 1 S
o, ) IR TR S N R T AR &

20114F, A FEHRIANT A "M T A
FE A BEBRA R, 20114F F 2012443 71
FEHE S HEIF KX ERZSRAN TREEE
A% 420701278 0.200270 Gk “ELAE
WN-BURANBh-12E M 7D o AR, 20124F 4
F] RIS B R A AN 4:42.33 75 7T

20124 2 ) Yie 21547 2 B A i s Il H & I
AN AT F N R FE AL PR A F U
FEA A AT TR U 2331 90.2542 76 1.0M Tt
PN BN AMBON-BUR #5284 15 1k 522 1%
T H - MU/ 2R mE AR # T TN D

R B AR IE

MRIEEEELZE [2009] 1715150 7 N R
I 2% T BV i 0 DKM S5 T H AH G B 9 R A )

FRIE R, SRS A R A B e
TR A B BONAR | KRBT H
BV B AE A B Bl T B R A AR R T T A
AEAATE, LA RITH 201248 77 A 9 1 U7
B 0.521¢. 7, L IE L M T I R iR 3 2 ]
CHEN B AN -BUR b Bl - I BB R
&)

A& 2 2010 4 ~ 2012 42 5) $RAF W BOAME L

(%45 BT)
WH 2010 £ 2011 4& 2012 4&
Vb B B I i
, 25622.40 12000.00 12014.22
R BBl
W EAORIE 5911.04 7352.88 5202.82
IR AL RN I 405.00 200.00 10435.00
LI A 4165.00 4165.00 17170.00
B ARSI H
= 2500.00
L RN
R AN
Wh 42.33
IEE AN -- 7000.00 2000.00
oAt -- 22.16 172.04
Gt 36103.44 30740.04 49536.41

TR e TILRE

Zbpd, AREEREERES, [ERA
WU IV B < AR SR, IR A m) IR
RPEAN ] R 28 8 R et A 71 DR

7~ BRI

A FERIE A MR A F A, AT RN
BBl A [ A 87 H B BRI, AR I TH BURF
AT YR T SR AL B S A 2 S . B A
vEN. %R CAFNEY Bk, ARWIL T H
He, WHESMAHZINENGEEN, Hh
HH 54 B R F 4 144 B 38 el N T
N BT EA %= B EHERRERIR, R
REEH., KHFHI AR TRE RS EZE
Ao ERSRAFRIRENN, ZEETHE
TR THIRR, MEFRSMT. AFARHIT
WINIRBEETT, MITREBR NG, FEA
JEHATE R
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A R IR AR

NETaE (BREEMNKRE) BT RF12]]
JEHIRE 2 BR824 2 =] <l
W 55#8, SRl 55 BT AR IRARSE A ) TR
JEvH R K B < I LB AT Gu 5 AR, IFIT B
REER LRI AFE. AmReitl, i
KN EVIEAAE IR N, 2 R AR G TR AR
T, A Btz b, x5 prA 5B e
WO AT B, R A

NN ET A F EE B R A E e
W FeAEAr, BRIV 55 ANV 55 4o B
GBI 55 AR, 85 X B2 BT A mREE =
FUEBN I 55 N5, BLREZE H AR 5T
A S 5 2O B b1 A R AT B
RNy, sRfbEEAr. . HERE, BaA#
THER T B DX 2 P2 i 24 7] SEAT AN E I 3K
Fld T, JFEFEEHLR AT &R T A TE
U B TR IR ER T AREEE
BRI NXERIA L, I S 5 et

BIRE, X NETARRA EM
FER T, R EE BN B

t. KESN

1. #ZEHA

2010~2012 4, 2 & FE M 5 RN K55
Po 2012 4E, AR GEY 5K, R
it b B I AR BN, AR SR B S
N 45.21 1270, [FIEGRIEE K 41.10%. 27
FEM SN LIRS Kt 157 5 o (R b
B, H 2012 FEEM LSRN S E
82.81%, HHLI/K% (/5 533%) . THZEA
K (i 4.88%) . bk (/5 5.93%) %, Hf
FHoA SN L FE TR T B AL R L KT ER
12, ARSI .

2013 4 1~6 F, ~wl i an A 2 MR RE S
K, FEWON G 2012 4 61.18%; /) sE
M EEN SN ATT 22.91127C, 5 2012 44
T 57.05%. 2 m R HE A SRlk 55 % e FLRIR 7K
S5\ H TR it TSN 18 28 25 H AR IS N S,
SEFABB NI IR 2 s BN B A
BEAK.

.3 8 2 AL SR, (#4z: )

gE] 2010 ££ 2011 5 2012 5= 20134E 1~6 A
i A 169987.92 290620.05 374419.92 229085.91
K% 11166.03 17946.65 24995.09 5363.58
TR TER 9835.13 8980.64 22057.58 3574.13

Ho: AR 5592.54 4473.11 533.98
FLEUN 424259 4507.53 3638.04 66.56
Tl ot s A A -- -- 17885.56 3507.57
el A 26809.12 8482.10
Hor: ARG K TR 23268.27 7542.34
I > T P A -- - 3540.84 939.76
HoAth 301.89 2900.35 3855.80 11431.78
Gt 191290.97 320447.69 45213751 257937.50

FoATRIR: o a) FHRA, ) R AR

A R RS

A A B R EREL S E B A F T
A TN R IREE , o a0 R & 31.80%
IR, AselriEmi N, 20094F12H 20H & A
A FH B IURE WU, KRN R RN A
FHIEH .

1. BEAR4E (22AHAERD)

AFH ST, BNRESFERREN
B, HE20124 )%, IR EIE N A 100048
M, AT KR, RER. RRAH,
T, SRR M. 201254 F] (1)
RS, SZAMMIEE A 500 E k5%
W, AT, WA T, R R
H&R WA R TR, MHARNRKER 5L

83 % AT AL A TR 3)

14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

WERI11.321470, R FHE5.67%, BHZE
8.51%, [AJLL F¥H0.061FH 43 Ao

2. #HeRG

SR F E RN K RAEE . 2012
T, TR SR R 1 [ BRI s, 28 ) 57 5 p
TN 278 FR BRI 5 Sy 454, i@ X i34 1
5T, MR A o BEYR AN R AR 75 SR FE o ) s
Prifol, R A& HHE 5
Gb, HAE T RUER . RRVERE IR AR N T 5
F, b g, R R sk
KA o M R R HE 1 5 5l 5% A S S
BN N11.00/2. 70, BFIZ L EAEHEN1.99
ERg=0

A4 BMNEREETLHFBAMREEFEFL
(#f5: 12T, %)

WHE 20104 | 20114 | 20124 223;£F
EBEWSWAN 16.18 21.34 26.47 12.32
RERE 12,53 12.00 11.32 6.17
KRG 1.04 0.95 1.03 0.54
HEH T 5 261 7.63 11.00 375
TR Tl 4% 0.76 1.35 151
P25 |44 177 0.35
EHZE 9.12 8.65 10.99 10.76
R 7.97 8.57 8.51 7.53
KA 40.02 4552 43.20 47.30
BEH TR 5 2.36 1.96 3.95 2.86
T AR Tk 55 30.85 31.80 19.27
Pz L4 -- -- 36.18 59.75
FA KRR EMNER T RE; b R4k,

KGRI

In R K S5 ARCER F BE iRN RRR R JE T A

AN R JRK S HEHE IR A A (BRI “K
FEEH” ) 71570 IR H AR LK X 35,
FEFEI T R E, SRR T R AR K
BRI, 20109, KB 1R E
IS A BR 2 7 58 B B | SRR B AR L
B X V5 K AL B T A T B AR T B IR e
PRARER T S TAF . #RE20124F )%, K454
HAETA B RKT T, S2brfit/KEE )1 827.50 75
SLTTOKRIE, IR KA K #1%99.50%., 2012

&, KSR K EIX50057) 35K, #2011
FEHK10.26%, & D& HRKEERAN
0.74276. A7) H AT & &5 LLAE TR K
HE.

K55 GEH T & v ) B ¥ K AL B PR A
AT AT KSR AEE TR, ARG KA
BV 5 S5 BUR A T T AL A, Inasis K
WY A A, 4 mdt s K&, #iE 20124,
K5 S WG K b H R J7ik 210 /5 i/ H . 2012
AT KA B A5 /K 3246 15 37 75K, [
EE 15 K:10.28%; 4= 4FISCHTS 7K AL #E 2% 0.2514 78
BARKRE, ARG KAENLS BRERE, N
49.00%, FEEH T A " E1.5314 TTHFE
VR E RPN E B S BURA TR
B, PEESFERR284.

EREEFR

AT L HLER A F R R Je b ik K
HARME 5% o 1200l 25 Bk B o ZE el RN TH &5 R R
BIRAR (LUFRERR “FEINGER”) w5
WA R EBRARAR (BUFRIFR “ 2598
EREATT ) 48, 20124F, FRWETA
FAISIAFHANEIEHE, A KRB

1. it

(1) BAFEAR

T N 2 0 2 AR 4 T T U ¢ TR AR
[2008] 107" 53¢, T 2008 4 6 HIFAL
Flo MG KA TEM R RX A, 5k
W R X ERZEIAT “WHT. —BIT”
AR, Je it F R X e — B R k. T
M2 R B A BT R X P b O TR R KAl
e FEEE S . BT R X
sl EfE. BT, Sl P TkiE. B
TEINZ AR T K F A, FFEINE e - Hh i 5
R AT 10~15 Jioo/i, JEE 4 E
TERITRHAT IO, W BEINE R AT .
% 2013 4F 6 A%, FF R X Sk FiK 13.75 177
ANH (42 2.06 JiED, HAnr R i
A 14843 ®, CF A 13400 ®, HAPoHE
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12000 B Chlif i 2127 5, 2 & ith K iE
B i 1400 w, BRI OABRRI K%
.

AT 2010 E AR KR TR, =
2011 SEF]SEHURON 045 1276, 2012 4E 10
H 16 HAREA T A REME K BEMN G
R 5 T X A S S DAY AG i (1 A P ASHE 7%
W NI 34276, % 5 1IN & R e 5%
N 5ALTG, A E R ELEI 1009684 A 40%,
AT AT L], AP E I
Bl 2012 4F—J5 I B T X T AR R, V3
2 R L HEE BRI N S5 RSN, 7 — 7 T M
ZRAFBMNEG I, A7 LIk
AN 0.05127C.

(2) ZHALHE

2010 4, > FLH e S AR A I A 7 3T
FE A A ] A R B Rk 4, VR B
33600.00 /57t A A 10 B AL F 5 T L
T RKIECAZR, eI A, RIG LRI, W
KAREE, SFrmh o X R i ATBCrR oM
A, e E BRSSO MERIX R
29 240 AW, HA i RAS AR 87 Al
M, TH SR B IL40h 23 12T, A
X A a] ik i (3% 743.1 BiOURE 4N 245
{750 2wl 5EIM T T BRI R A
Al CLAURfRIRR WM ” ) ST BIEEE
W PRl a R mAR I 2, A TR
ANFNIH A 15 SRR LA 12%11 5, &
B i HUH L, %30T AR B
NBE LR R AL, #% 2012 4£ 3 H
&, A RIS T 7.87 147G

2012 4F oy R R A 2 AR A I 4 F
89.29%(1) A% Lk 2 B M e, AN X HadE AT
i, AR AN G IR, A KR
BB A, 2w R B ik i s
0591276 (PPN “H#¥ikai” BHED.

2. kL%

EMERT 2002 4 7 A1EA3) T
HIUH LR, BRI 5 ORI
RPN R SRR AR ER, H
TG R A AT DURE 655 1 75 sU g it
S NI . 2012 4 A J SREURL SN N
0.36 127G, HMTEMEKH 2012 4 10 A A
NG H T EF EH S WA 2011 F 1
0.45 12704 Pkl .

3 AREFLALS
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TR RGP E R AR (BUREFR <R b He
77 AR E AR ERAT (LR
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WA A, 308w R 4 BB AN IR
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WAL s, SAHMEALLG K, 2012452
NI L7744 . B E 20136 K, AF
$e 3551476, TEEMEAL4TTF Ik, T
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B, BB N10.54 7 )5 Ko RIT D 5 30
HT20054E7HIF T, JGmFHis. B, K
RI7EAE VLRI R 4 %, 2008~ 20104 15
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R, FERE LRIV T R BRG], R
T.o MZ2013F6H K, JRILN 5 Cik N Ak
BB, TR E S TSR, i
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YIRS IR AR CBUR AR “ifeik 47, R
A IR CRE MDD AE SR A PR A ] 7D
PTTAE o WA T 20094 L, EE AR
EHARBETE S TP ik Mg, [HZ
FEYIRRE . B ORI SS, 2RI TRER S
b ZEs S SRR At Ik 55, o
E s, Bk,

o] DA CREEIEMD TEAFERALH O
FE. R AR A R RIS —
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VRAEARH, Kl B S i 5 ot SO LR
BL, T20115 R I FF I B AR A — vl
BN “REERRFMEBRARAF” (LT
fFR “RAKFM”) KA T A .

1. BEHARGEMLR TAERYP

A ) FE RS AL Je T AR 779 3 B g ik A
VT ETAFRKREFMA T KEFUAAF
20114 i BSR4+ A W], HETZA
FONAF AT A . KA S MR EL
THE, AR ER—gE . ARKEE “if
WRAEM R S, TR SR, 4
TR E AT Sy, EEA BT 455, €L
bR 25 P Rl 4 B 5

B ZE2013F6 H K, Anstllath o
0.58¢.7t, FEE I H WFEEM X L
AR A SR TAEDU bR B, “DUBg. =45
R RIX A ST H -4 T BEAT 18 R RME T
T R E RS [ I o TR A, &8 Hh
BT RN S T SRR A NI
20124 ~ 2013 | - 4F F= B i B AL H5 VR
S ] B — N S0 B N O AR . AR
TEARATE AR e W TR . P i s e 2 K Sk B
ARG AR TE TR S — R B 1L SO gL
THE. 2013F1~6H A Al #ii I N 0.78/4 7T,

o 2 3B L S5 ON [193.02%.

2. WM LB P AKAEAE

A R AR S EE R TR
T T AL SR T 52

] 417 1€ 7T 2 1 AL H 5002 Hy, LA YR
A, DU AR PN AT 35 46 7 B U5 AR
FE, QISL T “RRIMAEST” S, R T
AR, FERBE TR A T . A H AT
BEAETT DA 2 S 32, DA MR AL T (nA
SR KR AN, S8 Nl ARl
FREREHE T EAE A NS X Kb, L
TIOBH . BRvGvE 22 X Ah, IS R R
BHEURE, ZEER M. EDEE. HAR. PUEKRS. %%
T AN 1= 0 /AN =

HrETFA/ T 2000458 H , A &2 — Kl
GBI BT T EMN SIS AR ROk
W, HHUAS0Z W, CEREINZ Ik,
S Tl AR P 22 T 24 R ) 0 Rt ) i Y
ek, B BHERHOLER. Hgsd
AT CAAE SR R BHZR G T 2 M M IKHE, XD
P RF=RE, BEER . BE. HA, Rl
.

20124 1 \] A I AR W0t == J P AR Y
AN0.3542.70, I E NS5 RN 0.01%, Ui
A EEAR N

2. BEHE

2010~20124F, 52 WY 3 FH S WA S 4 TR
IR, A F B SR B IR BB AR TR
B, =45 811.387. 9.80IAI6.171k; 1%
B e B AE B R AR IR AR A TR 9 B, —4F
318K . 1781 A12.367K; HIT/A A ¥ir=
AN BEAR S B PR K%,  2010~20124
ATV A R R BUE AR R, 43 3N 0.220K
0.28/kM10.291% . WA E, AFAEME K.
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BB S, Lok SRR R s fER R, it

A8 32 R e Ay PR3]

17



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

RS ER, §REAIZER . A
Rz & v, R RIS, ik
BT S5 HE I 208, B BRI 5 55 B2 IE AL
i, PREFA ] REFHIEE . AR 0
PR RIEA B H , JRTHRTER, S8
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1. M

AH] 2010 FE 55 B At et
Jifi $ 55 BT A BR 54T 2 7 48 R o A | O
2011~2012 (M4 554iE Ca b &b mE
SR FTAEA T RIS AR E T, B AT
PETRE RN, A7 2013 4 L
FWERCOE KRBT FEL CRrikSE S
O wirk, JEHRE TARETL IR # I E .

2010~2012 4 H[a], A~ w] A FFTE R A5
KA. 2011 4F 9 I, #4RE[H = [2009]14 5
“CORTIEN R R R A B A TR AT A R L
VAR RR KT N Bl v T B O H R AR
T I LUAR AR A 22248 U [ [ 2009] 19 5 SCH
WHEE g4 v % 60.58%. A ] HY HE 39.42%,
O B AN PR R R R T A B A BR B AT A F
PG FEIE R 2011 4E A F RN T o 7 A
ME R RERA TR (RITE KM HL
HIT R A PR A T BA Bk, % iE
TP RS AR A 755 3 K AF], U
M 7R B AGET R AT A A PR 2 =) A0 [ 47 A6 1
G FIRAF], FERHE M AR Fg AR AT 4
BIRAF WHERER WANEIFERE. 2012
T, AERRTUH I (R AR R

RS T I W 2 CHIE 28R T AR A RN R VE R AT
BRI E SR S, &S
PITE Ji AR AR RAT BT o AT 2010 R4 FE i A 0 o
b, REVRTT, SRR, EHTHIER KR
B LR o v LT 75 A AEAS AT 0, T R
RS AR R BB TR B AT, iR T IR
FHE) SEHEANE AR ME, MK CGIESRIE) o 223
SREREHNE R IR G T o JURS v 2 2 T 55 T e
WSS 138 J37C, FRARLA 2 fE R TTER, U RS
JIR S5 55 VT

FHBRA R EHHEFEYRL GEHD A
PRA TS 6 KT Ad, ik EEEA M
SRV AR AS T T R R B PRA ) 89.29% 11 AL,
AT TS AR RAE T AREME
R 2% WM G i BT X R BA VA S
M A, 3P NIRRT 31470, JEATEIFE
Ji& LLAI B 40%, H 2012 4F 10 HiEAFHHAN
HIEEHE, SR . AR 2010
THR IR (T 2 AN R E g
fil, 2011~2012 4= TR 4 HR (k2 v
My B T4RH], LRSS 2010 A4S
2011 FEAEYIEE , SREL 2011 A4 %#E L 2011
FEAR R A K 2012 A IR ERE 3517 4 #T . 2013
P, ARHRT AR 4K, FNTBUR
R e M T ) % v [ 5% 7 A [2013] 12 5 30 A
AR BB TN K AR AR BT 7= 100% I N2
7], AR ST ARYCgIN 2013 4 6 H
JE A SRV L

AR 20120 K, ARG T REN
187.1212. 76, & B ai NT7.774070 (5 /D%
MR 2510.931270) . 20124, A w]SEIUE
WEAN46.1512, 78, FiEE%i7.05/4 TG

HAE2013F6H K, AFEIT BB N
22714278, P EM G G R890.7500 7T (%
DB AR 25114802 9T) . 20134E1~6H, A
H S HUENL RN 26.0512. 7T, FIiE & 416.3614

JGo

2. RPERE

2010~2012 A F) % = MU Bk, 4
BIE A K 35.76%, £ EH T I Mm% L&A K
R BRI AT, #E 2012 R, AT B
PR 187.12 42T, HPiahvE e b 39.40%,
LB T 1 60.60%:; T —4F 23 7] W7 #4) AR
HAK.
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K3  2010~20134F6 H KA & %7 1) 1B i
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0

2010%F 20114F 20125 2013464

M R M BB T

TRk R A8 FitiRg

2010~2012 A\ sh Bt =3 2 A1
K 37.61%, F= B3R [ B i 5% AT R I ) 3
e BZ 2012 )&, ARIRBIE = 73.74 147G,
A EL 3K 36.11%, #4REZELLTR T 75 4. HiAth
RISCGR B A B R E
B4 #E 2012 FA TREN R PR

HoAth
4.63%
Y TR M B4
19.70% 32.45%
FoAth B2l
18.63% IV
10.31%

TRAT AR
14.27%

FAE R N8 FiHiRE

2012 FEJR Al e M %4 23.93 1476, ALk
KR K 159.02%, FEHMATHER (&4
82.42%) FHARBEMTEE (G 17.55%) 14
Ji, oA HAth B Tt 4 R AT AR S ZEARAIE 4
A5 FHAIEAT 3K o

2010~2012 4= =) BSR4 Rk, H
W 2012 SEJRCH 2.64 12T, [FILERIREE K 2.32
.76, FEEHT Aw R E T G E R
R oSS E

2010~ 2012 = 7 w) 7 fie K 3 4R 38 3 K
95.64%, =T E IR A E (53.43%), 2012
IR A F UK R R BURAE 7.77 {270, EEN
R S AR TR T BGR, HHaT a E T L
69.75%, FEHERE. NKRE, 1EUAR
fi bt 97.18%, 1~2 4[] itk 2.35%, JKE % ;
AT FHRINKHES 047 1278, THEEGA
2.13%.

2010~2012 47w TA sk WA 3 52 5 3
K 62.46%, #ZF 2012 )N 1052 1276, E
BT 5 B0k RIS TE 1 LA I o5
tt 82.17%, 1~3 175 10.91%, 3 FLL L
7 6.91%. 2012 fFJR AT IR AT B A ih o
bt 55.97%, 4= 1 4 LA Pk

2010~2012 4= w] H At MUK B S A K,
2012 KN 13.74 1476, ALK 35.27%, +
BN S BN AR Lo 8 B A Al 2 (8] 1)
TrAE k. HABSBGR RIS AE 1 AE LR
bt 45.52%, 1~ 2 51K 29.11%, 2~ 341
Lk 9.15%, 34ELL L5 16.22%, FEEREK
AL ELFEE N T E A R A B A IR AF
TE PN T SC XU T T A ot o TR LR
PRIL AR A HEEE WA R A A 4%,
AT T4 KGR A o 8 60.02%. THHR IR TK #E 45
1131270, KIKFEELLGI N 7.63%. BLA TG
WA, A HARSIBGR A T R R, H% EF]
OB FEBABUR KL TR T A, FR
AR, (HXE AR B AT — B R
7o

2010~2012 F AR fERFEHE A K
5.83%, Hr 2011 )il 20.42 1276, ALK
S YK 57.47%, 22 i T 7508 AR 2 e I H 2 %
ST R A KRG (AR ST 2012
S v ) SR A 2 Tl T ) 25 A 7S il O
RIEBAERAFFELE) . 2012 4FJEAF 57 R A4
14.53 10,76, FEHIFRSA (5 76.03%)
FEAFR A (A7 10.90%) ARG A7 B2 K TR 40
14.52 1.7t . 2012 47 B2 K0E T % 28.87%,
B T R 4 #IE U8 B 2 N 3 8L
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TR b o

2010~2012 A m] R Bh B = AW,
FEWE AWK 34.59%, Bk E KRR
AERE BIHBE 3G . % 2012 K, A
" AR B % 7 113.39 1278, [HHiEK: 41.64%,
B RS G)a e il Mk Avas )

K5 BZE 2012 KA R RSN B K

L M FFEEE
TIB* 4.67% Wik
8.51% 13.33%
T RE
7.32%
] 5 B
24.43% RIIBAL
gy
41.75%

TR 29 TS

2010~2012 F A FFA B EFHE
A 1K 37.32%, #E 2012 £ N 15.11 1276,
FE T H A AERZFE ISR B . 2012 )i
AT IR 1.60 1270, EE RS
2 M TRERK o

2010~2012 47w K B B A A% % P ek 4
K, FEHEEWEK 170.88%; Hr 2011 X
19.21 12,70, [FHEK 181.320%, 3 B )5 K2 4R
v [ 5 77 R [2010] 29 5 “ ST [ = Yo g 3
PNAZ I KA PR A B AL 7, 2011 4R
Uy N T A2 38 A PR 2 D T A T
T E A A BR A F] 28.33%01 IRBL G 3, 1% 301
SEKIABAAE K 8.25 1476, 2012 FJK
KA %A 47.34 12T, [F B KIER K
159.91%, FEH TEMAERAHHPNE I
Bl 2 AR 2 v A 05, 5 0K T I AL 488 5 344
2258 14,7

2010~2012 420w $ 0 s o = i 3l
F%, 2012 )i A 2.14 1276, [AHLEZD> 5.95 14
JG, FEHFAFAEIHFEMNE R T

2010~2012 47w [ 5E 55 = AR AN K,
2012 &N 27.70 1470, SHEFIFEA—F.
P 7 5N T BUR 28 1) (RN T ARALAL
M S5 A A it 8 R I - A Y AR I
AR, RN T R A T DA T UM T B
A5 0077 2R 28 W R 1 ] 5E B8 7 v O T T
TiH 5] R TS A BN 1 T A R 0
%o FRHE 2013 AFE M T SCAF I A
[2013] 13 57 b7, Va N W= R R AR S
AR T A BRI S AT s e Ja e g
WSl BR 2 F 4k SRR B A AL EItE, A #]
WA IR BT {0 55 ab 3

2010~2012 F- A\l fE i TR sh R, =
RN 10.23 1478 4.07 {2 76A1 8.30 12 7T -
2011 R A A FEEE TREF L T % 60.28%, &+
BT AR E R EEAN NG IEE . B
1 B R 2 0 H A= 580 2012 4FIRAE T
FEFELI K 104.23%, EEREEFEMHELXE
X DB R EOEETE . e
B IE R BUE R TR EHrP O — 2= DUk L
TR 22 0 H S MTEE TAE R .

2010~2012 -\ |l o TB 0t F= ik sh3 hn, 4F
BIE A K 70.35%, FENHHE AL, 2012
RGN 9.65 1470 . Horp 2011 4 LR %77 10.16
1278, BEYINK 205.57%, TEAGIHFEHE
N FFV T 3R A5 3 He 3 A FI AL 6.09 1278 fi
3§

BE 2013 47 6 H K, A %7~ 4 227.14
276, 1% 2012 FEJRIE K 21.38%:; BEE A F T
Gl SRR, TiAT R 22.35 1276, # k-
IR 112.39%; HoAh RN ISGK 23.01 1276,
B AR I K 67.47%, FEH Tt S5iEEA
] B AT A PRA R B fi 0 S5
MRITH AR A75E 22.77 feot, B AR
WK 56.74%, FERE BT IR AR 1S
hns KB 16.03 1470, B EEREK
66.13%, 4 Hi#E A E N K5 R IHPIN G )
2, HAHATHBOHEEN 6.39 (T ANK (2
ZAR IR I A T A PR VT Al A IR A R VE AN IR

ABHEE 5 WA TR E)
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HMBE (2013) 5 434 Skt ). 2013
6 HIEMshE = & LAt 2 45.31%, FE5ish ¥t
FE LS 54.69%, A F Bl E S 2012 4
JERAH EETC B AR

BAAKRE, GBS RS R, WL
PUAER BN B r= N 3 o sl 3= Hh A il o 515
TR B a7 HRBEK, AR 7 = v DA B AL
PERAE RN E; BEE, AFEERE
I

3. RIFAFTAHREA

2010~2012 A | i FH A b K,
=4E5 5N 46.90 12T 57.83 14 50H 77.77 14
TG, SRR E A K 28.77%, Bk [ 92U G A
TEARAFIFNA S A I3 I . 2012 4F 2 =] BA
BEAR AT 12524276 S R4y BE RN 3.71 4206
THEIE B 16.23 1070, eI A R SLUR B4
28.29 /0.7t 2012 A FIANFE IHEINEG K I
MR A A, SRR AN 9.88 ¢
JGo 2012 FFJEC, v P & B ok 3 S 5%
A (5 36.37%). HARAN (5 32.66%) FlA
SYECRNE (5 17.17%) R K.

B 2013 4F 6 K, ARAEREAN
90.75 147t (F/DH AR 1148 1478),
2012 I HE K 16.68%, Ho A1 7 A A FHIE N 6.31
276, FRINAR G M K5 437 1 HuF AL
HIRETEG AR EER A AR EAE 3G .
BEE, AFRFTAER GRS K.

2010~2012 A F) fi fot e R SR 3G i, 4
BE AWK 41.48%, T AV P L Ak

(35.76%) , FERHALFSRIGM. #2
2012 S, AFAfE TN 109.35 1476, i
B bk 63.25%, FET BN 714 (5 L 36.75%.

2010~2012 4/l sh i fi idi s hn,
YR AWK 52.89%, T EoRk A IR, N
SR A AR B A R G . #2012 4
i, AT AN 69.16 1278, PUE ISR

(i 47.11%). HARRATEK (5 20.53%).
20 (&5 16.89%) FIH AR s 7 fit (&

14.50%) N,
Kl 6 2010~2012 EJ& 2 7] it ik
(z.5%)

20104 20114 20124F

| RS i R | e R

o8 58 88 K

Fertd: NE B

&7 #2012 R A RSB UG K

HiAth
HAb7izn  6.84%

st
14.50%
FHoA N2 AT
K 47.11%

i I K
8.25% ,
TSR 5

6.41%

AT ZE Y
16.89%

Frthi: d WIS

2010~2012 4, /A &) i I fE K AE I 1 A 1
K 61.34%, H o 2012 4E [ b oK R K
142.09%, A 32.59 12,76, FEHIRIEER (&
38.01%) M (5 41.87%) KIk; M
o SEHRIG AR, FEI A K 132.62%), 2012
SEICCN 11.68 1270, AFONERAT AR IS N
¥ K AL Bl 97 £t L B AT, 2012 4K TV
N 2.56 1276, FEAE A KM AT TRE 3R B B
152K, Hd 1LY 69.82%, 34D L
[F)di 22.56%, HiTi&& 1At 30.26%. 6.30
1256, TRIHHK 191.83%; 2> PO 5h
K, 2012 4 i K 4.43 44,7, 7] LT B 38.57%,
F2 B T TR ORI 4 B ks o ] HoA B
G FEW D, 2012 FFJKN 5.71 126, FE
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N5 FESRBUR 0T B A A A 1 3 Ak .
2012 4 A | HoAh i zh 6t 10.03 1400, EE
NAFE T 2012 4F 11 AR 12 A RAT A
1H 10 2 e s BHRh g 25 (“12 [4)3% ) CPOOL”
A1 “12 [#]3E % CPO027) .

2010~2012 4 /A \) AR BN fufi PR,
TERE A KN 26.67%, 1Tk H B 5
. #Z 2012 K, AR/AERE) A
1t 4018 1276, HA KA 1259 1478, M
5% 25.92 12,76, FLHE 2009 4 KAT I 10 14
Tk figE “09 [HE M7, 2011~2012 K
ITHI = AT 10424 BIEEHE K 2012 45 R AT (1)
51276 MRl T .

IV 2546 i bR &, 2010~2012 4F,
T m LB S A RLAST SR G K R A F T K
1T PR SR R R L R 2, SRR %
AN A Y Rk e 5 e il b ) I S
PIME N 51.28%F1 57.05%, 2012 4EJES> 5N
54.78%#F 58.44%; [FIHA, T A #H A E 1
POESE I, K65 B AR B FDE T
F%, 2012 4K N 33.12%.

% 2013 4F 6 H K, 2w f it LA 136.39
.76, #2012 FFRIE K 24.73%, H Azl
it 7 EL gk S TH 2 70.61%,; b 4E A7 51 5k 55
SN, ST SR AT I ) A R
K- 64.3306F1 113.99%, 4% 19.20 12,70 F1 9.49
1256 HARAT R 11.24 1276, B BAE R K
96.96%, £EKH TERIESRIHM; HAbR
Ffi 17.15 1276, M EFERIEK 71.03%,
sk B AT 2013 4 3 A KATI 2 /205
A “13 [ CPO01” Al 2013 4E 5 A k&
1T 5 fCocdEA B M Sal v TR, #ZE
2013 4 6 HJK, AwF4xiBfiss 108.60 127G,
#2012 FF R K 15.26%, H: i A5 K
W5 4590 51l 5 66.82%F11 33.18%.

BAE 2013 4F 6 K, XU R
M, A F) 5T 45 B8 A L 3 AR 57 45 B AR
LR %S 28.42%. 54.48%; T HE
UGN 8 PERAT R KIS N, A &%=

fii % T+ & 60.05%, MRS fIHER 2012 )i
BIAK

BRE, Anffamsbe, ClRs)
iR A B SR, DRSS N,
5 BB R AL, SRR P 2

4. BA4
2010~20124F, A AU B ET K,
SR K:53.43%; FLH20114F 52 32.8812. G,
[ b KR K:67.71%, FEZ 23T 1w
RIBIITR T 55 Rtk 171 57 5 Ml 55 8 K i 14
fns 20124 A m] SEEUEDIL I N 46.157T, [F] LY
£40.36%, FERH R HIARIIGIN. 7
B B A MSCON R 38 el bk 5 A0 R AR 5 5% B
%o 2010~20124, A &) HAA] 9 K P B k5
i B EYSON B LG EE R TN, 20124 JiE
N14.49%. 2010~20124F, o~ SR A W
Bm, =44 581.591270. 3.581270H14.35
275, 20124 R AXTEM S K i mH
8 BB 2 V25 A SRR B I A A8 B AL i B T A
oW OS5 KA R A 7 R IUE 1R 5%
[ R 2 o 2010~ 20124 2 =] B ML Al Sl &
B, 5 N-0.4612 7T 0.9312 76 F11.9012 7T -
A FVED AN T Ry N T 0 BUR SR A
A F LI F R EE S ESTE T
B4 LR PR K [2008] 155 30457 £+
RIENUE R L. 244,70 2 B 93 7= 1 T 7= G %
[EIRMY 1714206 7R A6 & TG 1.0444, 0
&, R A RNE R EERYE . 201240 7 3RS
AN NA.9540. 7T, EDILAME N A 115.2214
TG, Al :66.94%. AR Fifi 2 15 M 117 0 B sk
JIIA W 5, B F) A BT~ 1 K 1 B A0E
20.4012. 75 (1) LSRNV OB AE A, A R AR SR Ab
T & IR PR e 17t 20124, AW
591l S B e A A5URN 4 R 7.0542, 76 A 6.46 14
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20134E1~6H, A A SZHLUE LI 26.0512
JG, N20134E 4 4F 11156.46%, [F) 1 Mk B A
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BURFAMIEL.8612. 76, XTRNETTERK, SFEAF
20124:1~6 H BRI J9-1.56 1 [FI,  SEHLA
T AR FE 4301 R 6.36F16.3314 76, 43l
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Ft, N 8.30%F1 6.19%, [FIEL 45 b 1.49 4~
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(RO 437 B 1 40N -2.89 42,75, FHe Pl [l 4% % i
B4 5.12 1270, FENFIZFEIEEK 2.00
27 ZEN AR AN T R B M S I H R A
1.97 12764, 2013 4E 1~6 H, Aa|E%RiEs)
P& B 5 AN 5.69 1470,

MIRE, AFGEEINERILAE I8
B2 2B R ERTIR, 53R EERBUNE IG5
s HETA SR AUREROR, X A0 Rl

83 % AT AL A TR 3)
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T8RS IR

6. 12T EEe T

M 7 e 117, 2010~2012 A 7
LR ARG LR 2R, 2012 44578
106.61%F1 85.61%, A F) 5 HAFE G AE 1 — R
2013 “F 6 AJE A LRI R 4 N
115.60%#1 89.57%. 2010~2012 4F, AF&E
bRl ) R I 2 ) 5 Nt 5 8 1| B
-0.99%. 2.63%#1-3.05%. )R S ET,
FIHAG S5 PRI B, AFAE— € R ST IR
7o

MA LR BE I, 2010~2012 £/
EBITDA UL PGE Y K, =453 4 5.59147C
{275 7.65 4270 11.62 1275, R4 3615 5%
[EBITDA 55U L FF, 4353128 7.09 fi5. 7.29
5 8.1 £, KL IR %5 FE R BUM
[l ek F e WM LT SR B0 A7, AR I B 5% 6 S R e
BAEM, AF LRI RE S .

#E 2013 4F 6 A, ARG EE
BT BT PRAE M 91.84 1478, MoRAT HIBE
23551070, ARG, O\ w] LR BT R IE e .

BE 201347 6 AR, A FTEAAMELR.

6. SEMHFBYHI

AR BN RERAT Al A5 4Rk s (2012
BATHRO, #HZE 2013429 H 17 H, AFLR
ZEEIAR RAS0HE Badsk, oaiEEmicstd
ANRFISERIIER 28 2, BNFIRLRNT
PHE RA MG, AFEAELIEF R

7. AR A

AT, NN A5 R R B, A ]
e AL MBI AR IR 5
FK G5 2B S5, TEARERAL B BT BT 55
KJEHE TR 28w B AN AR e e
Ko FTxIAE B HLENY SR, DAL
P XIS T PIRDL TR RS 23 7 1) 2% T
SCHRFIIZRE I, O ) BEARTURIRE RE L5 -

I\, KEIREIZRIRGREE N AR

1 ARSI 255t 8) IUA AR 549 %

A FIAIARRAT A =R AU A 111276,
i 2013 4F 6 A A A5 551 10.13%, Xt
A FIA S5 BN

A 2013 4F 6 AR, A %= fiEe
255 B AR LE 2R 73 i) 60.05%7F0 54.48%.
DA 2013 4 6 H RV &5 #di Ak, A5 EH
PR R, Tk A R AT S, AR B
{5 28 RN 4 8 45 9% 9% AN AL EE 08 4 ) T &2
61.89% /%, 56.86%. & E| AR AIRGEER &
HR o TR ARAT DR, A RS bRt bn
BT FIREERUE .

ARG, A S R AT m 5
IR ML/, AR B S AT e A w5 5%
A FTINE, 5REIA A SEE S
TEBBATIER, BRGS AHE .

2. KW B ZRAZLRE N HAT

AHAF AL 7 3 4EHA 6 1470 7 4EHA 5
ATCFHRA S FRRAT, RATEEE & 11 14Tt
PR AT B mE EKETN 6 14TT

2010~2012 4, A J P42 77 ) B
B i IS ) 1,14 f%. 1.59 5 A1 4.43
f; EBITDA 735l AR A B ey i aR A1)
0.93 f%. 1.27 f%. 194 f%; ZEFESNINERA
BN B AT B R L AR A 5.40 % 7.99
f%. 10.38 fi%; ZETEIIERFE A%
rh B A i IR ERA R -0.05 f%. 0.19 f%. -0.35
o AFIMERGE M, EEENRERA
B0 A SR R R 5 . AR HA O B
Iy IEAT, — R R T R R
(1 AU o

h. &t
O3 ) N T UG AR 55 2 B A
IR AT AR, AT RO A 52

83 % AT AL A TR 3)
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T8RS IR

B LR T BUMF B E AT B
M-S, AAFNEAN EA T, A 5
MBCRIEY 5K, 5288 T Rr A B B 587 1 ik
Wz e T IE B v ARG IR, A
GO REAR IR A AL SN
Bk, AH 2T 3 Bl 55 A SORI RE 1 4L
&, 2w @Ak Wes; BEEDH
SCHBUBER H 22K, AR G5 B AR,
55 B FTINE . 25 18 B 23 Rl R RAESR 1T 2
i Rt 2 1 4B RE 0% 75 2 BURFAE B8 e ANBUR =
TR IISCRE, A FlRE DR BN R M ) R T2
o

BEE, AR ESEA IR IE N A 1
5, AT S S0 BN BE AT R U B

ABHEE 5 WA TR E)
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i 1-1 A RIRRINEEH

NN RBUGEA R E R A&

100%

i e SV A R A

B 1-2 A EELRLEHE

M ANRBUGEA G- B SRR S
v
HH
Jlage: 27 < :
SLEEHE
o iz A G A i T
& % =1 % i Vaj piis o
=l & H H 7% =B
b
B

83 % AT AL A TR 3)
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Fiiff 2 2010 FEHE~RRE
(Bf: NRMAI
Bir= TR AN A
W% WEh
il 68328.73 R IAfE R 125177.5
TR Es g 3196.2 A SR 21588.95
NS R 4 350 R R 10559.15
NSRS 6.38 TR 3K 23887.22
ISR 3K 20997.01 MAT T8 1676.99
oAt R ISR 132150.69 A AE ) B -1.24
THAT K K 38817.31 MATREE RFD 11.09
NEUSCRM K 524.89 AT F S, 191.58
170 130773.13 MRS 4 793.69
2 A 51.92 HoAth AR 223K 43.23
WA= AT 395196.26 FoAh R A K 99330.15
K et H 10674.06
KA AL % 130794.79 — 4 Y B 7 A5 2000
LS E 80070 W AR & 295932.37
KB it 210864.79 | K115
KRS A 210864.79 KK 143688.69
JE R NEAHSR 104059.62
S BT R AE 382556.85 £ TR AT K 2680
Pk ST 45387.32 HoAh K- B ff%
fif] 52 TP A 337169.53 KA RAET 250428.3
[i] 5 B 1 DA T 7% 145.19 uiliy=a8 546360.67
JE B 1 337024.34 g e N & 77272.91
TR %t R &
T 102345.04 SEIR AR 120546
] 2 i 135.75 PEARA 258908.24
BeBrE=ait 43950513 |  BANIR 10836.34
T 5t 7= e A gt = A B 71639.62
Tt v 33257.86 iﬁfﬁ%‘*%&%ﬂ% (B -3337.91
KR 2 3298.7 FiaE&E R E it 458592.29
T = R EMBE = AT 36556.56 R ETEEN R AT 1082225.87
i EFL I
320 SIE R 0 £ T 103.13
BrE B 1082225.87
AG I F, 52 A R 8) 27
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Mizk 3 2010 F&HFEFE
(A AR
A
—. EBELEBA 191290.97
W FEWSE A 17214358
BSR4 S 1895.26
Z. EEWVEFIE 17252.13
Jne HoAtholk %5 FE 2799.96
e BT 7421.83
EHE%H 17576.73
W% % 14722.37
=, BlRNE -19668.84
hne BB 15257.23
FINITC PN 36103.44
ERZION 241.61
W EAANH 398.01
HAh s
Jne DARGAFE B2 1 4
P9, FE R 31535.44
e PR 2481.41
W DHUR IR 4680.55
IR R NIE S PN 453.72
A #FE 24827.19
AR R T WA R E) 28
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iz 4-1 2010 FEHUERER
CRLfr: N AT

WE 2010 4
—. ZEESNTFAENNERE
BT RS S EI I 4 228515.34
R B PR IE 2558.32
W i HoAh 5 28 1 sh A R & 92977.81
ZERFIEENBERN N 324051.47
VST i $E2 55 55 AT IS 249777.55
SCATZE IR T DA B R T3 A B34 6981.77
AT )45 TR %% 10723.28
AT HAN 5 2B g A R & 59504.93
KEWEFNTEENIER /T 326987.52
SEEEFIEENIER RN -2936.05
=L WRESFAENRERE
W B Tl B I 4
A5 Bl as U B I 45 13644.77
b B [ T8 B TR R AN A i R R 9071.16
BN FoAth 53 S L 4 16076.75
BRIESEERNBERA DT 38996.56
DGR [ 2 B 7=y JC B R0 A A W 8 7 B S A T B4 103730.44
BT IS 74704.95
b B N T R A E Y AR R 3 4 15 A 203.88
AT ) HA 5 #8062 R B4 659.28
BRIESFEAERNBER KT 179094.67
BBIES=ENRERERH -140098.11
=. ERENFENAETE
WS 2% BT B R B4 25884.22
82 IS B B4 218880.07
B HoAh 5 %8 S B R 4
BEREFEERNBERAN N 244764.29
5t 55 BT AT 4 107937.04
SRR FEBE SRR BT S I 4 19225.9
AT AN S B RS R4 0
BEREFIEERNBLETR /M 127162.94
ERFBIENIER B 117601.35
09, JCEAFhELE K
Fi. RERAEEM DI -25432.81
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it 4-2 2010 FEHMERERITHL

(fz: NRMAIT

gl 2010 4E
— . AW I A A SR G B))
BN TR
— P B AT R A T R
Rl RN i S 5
Fopth
B RNE N A B S SR R
#FIE 24827.19
fH: REGAIR TR (DL S3EF)) 453.72
e SRR AR PR 4680.55
THER ) B P AR 274257
[i] % % =47 1H 6174.01
TCIE 55 P pE A 1803.21
KA 2 P 4 429,52
R ok FH /D (0838 ) -43.6
THEE o 38 N (58 ) -1556.06
Ab B B TEI B A A A T P R R (8 U ) -18.05
[i] 52 % 4R R AR R
W %% %k 17025.9
A PN (&) -15255.19
196 AR BRI (Y3 T 17.69
A7 B ek (ke 384 ) -68100.67
2275 M RS E 19k (U3 ) -45120.16
G275 M LA T B I (8: Jek2) 69910.76
HoAth
ZEHESTE NS E R -2936.05
=\ W& FZREEME G
T4 A R R0 68328.73
T DA HI R 93761.54
WEEN WA R
W MEFM IR
W& RIS FEM s A -25432.81
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Mif 5-1 2011 &4, 2011~2012 & JE X 2013 & 6 AJE
BHEZHEET (BT
Cfr: NRFG I

WA 2011 £%] 2011 £ 2012 4 B3 E (%) 201346 H
WA=
HBhvise 68328.73 92378.17 239273.98 87.13 259056.16
25 A Rk
IS 350.00 3180.51 26443.32 769.21 12993.97
IS K 19684.93 43908.91 76036.25 96.54 69241.56
THAT I 39876.96 90498.85 105242.35 62.46 223528.38
NSRS, 6.38 18.25 28.80 112.49 189.64
Al 5038.87 5038.87 5038.87
oAt YK 131382.64 101563.13 137387.54 2.26 230083.22
HFis 129684.54 204209.95 145245.21 5.83 227663.36
—EE N BRI AR B B e
HABR B T = 51.92 934.90 2658.69 615.56 1475.17
WA= Ei 389366.10 541731.55 737355.01 37.61 1029270.34
R BB
RTBUGEAR J K 3132.20 6133.00 8997.12 69.48 12867.00
¥ 2B et 80134.00 102734.00 151102.00 37.32 124431.00
K HARYSCEK 80.00 16044.42 37874.59
K HAR AR % 64509.36 182121.42 473351.15 170.88 493773.89
R 5 e 63804.80 80871.24 21363.81 -42.14 21316.59
JE R 273266.25 278792.64 276963.80 0.67 278357.72
R T 102345.04 40650.90 83019.73 -9.93 104373.33
TR %
E B e 135.75 -100.00
AP R
MR
T %™ 33257.86 101625.16 96511.25 70.35 160337.55
HEIH
Gk 447.18 447.18 767.03
G E
KA P A 3280.94 2986.98 2913.27 -5.77 3135.08
156 JE PTG B 8 7= 2063.50 3932.62 3153.60 23.62 4870.33
HAh AR B %™
E| %k S ean 625929.70 800375.14 1133867.35 34.59 1242104.10
B Rt 1015295.80 1342106.69 1871222.35 35.76 2271374.44
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Miff 5-2 2011 &4, 2011~2012 & JE X 2013 & 6 AJE
BHETAER (AERAEENE)
Cfr: NRFG I

WA 2011 £%] 2011 £ 2012 4 B3 E (%) 201346 H
W fiit:
F AR 125177.50 134601.73 325857.27 61.34 349503.53
2 5 MG 4
PAT B4 21588.95 63003.60 116822.69 132.62 191976.31
INERRLSH 10559.15 19009.02 25569.31 55.61 22900.25
TR I 23887.22 72173.24 44337.38 36.24 94876.20
IS ASH R T 357 T 1658.74 2260.29 2184.33 14.75 732.56
A A o 836.85 1923.76 5080.61 146.40 -3670.20
A F R 191.58 219.79 230.39 9.66 8593.46
NEAST ) 11.09 11.09 11.09 11.09
oAl R AT K 99284.60 88995.18 57060.03 -24.19 112384.14
— 4 N B IR LB 7 £ 2000.00 22100.00 14200.00 166.46 14200.00
AR B] 67 £t 10669.89 29266.64 100280.95 206.57 171507.93
izl y=g7s 295865.57 433564.34 691634.06 52.89 963015.27
LB fi:
KA 143688.69 151006.94 125878.14 -6.40 135277.88
MAHT S 104059.62 166861.32 259192.13 57.82 225000.00
KHARIATZK 1903.15 1388.87 23459.23
IR AT K 2680.00 10485.09 15304.32 138.97 17001.57
TRt 4 £ 36.00
IR 3
G PSR £
oA AR BN 1 it 85.78 82.44
RS AmET 250428.30 330256.51 401849.25 26.67 400857.12
BRE 546293.88 763820.85 1093483.30 41.48 1363872.39
FITA A -
SECE A (B A) 120546.00 120546.00 282850.00 53.18 282850.00
PEARA 192622.81 277318.77 254000.37 14.83 317097.81
W FEATIE
RN 10836.34 13030.28 16829.49 24.62 22805.08
— XU £t 25
A5 BRI 67738.27 98895.04 114806.38 30.19 169942.13
AR A -13.00 -10.82 -10.82
BETHATNAEET 391743.42 509777.09 668475.42 30.63 792684.19
DR A A 2 77258.50 68508.75 109263.62 18.92 114817.86
P EN A 469001.92 578285.84 777739.05 28.77 907502.05
SRR B BT 1015295.80 1342106.69 1871222.35 35.76 2271374.44
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Bt 6  2010~2012 S & FH FljER
(. ANRMm A
HiH 2010 & 2011 4 20124 | ZF)F(%) | 20134F 16 H
— B 196036.35 | 328781.39 | 461463.46 53.43 260545.14
W B 174347.44 | 297857.68 | 412518.81 53.82 243287.92
BB 4 K B 1909.54 2692.94 6400.24 83.08 1608.29
B TR 7421.83 993251 | 10159.01 17.00 5162.45
BT 3R 16396.18 | 15516.70 | 20977.46 13.11 11841.10
W 4% %% 14722.37 | 2648045 | 35723.95 55.77 23961.13
IR AR 1747.94 2807.97 138.56 -71.84 6595.61
e A RN EAZ I
Bk 15901.11 | 35785.47 | 43488.23 65.38 16356.62
Horp: WA E ST
S R
=, BMkFE -4607.85 9278.62 | 19033.65 -15554.74
VA= RZ NN 36345.05 | 31469.06 | 52218.40 19.86 79574.28
W EMANSH 398.01 436.50 753.89 37.63 427.02
o ARRSTE A B
=, FEEB 31339.20 | 4031118 | 70498.17 49.98 63592.52
Wk P R 1972.97 892.47 5913.98 73.13 327.71
M. #FE 29366.22 | 39418.71 | 64584.19 48.30 63264.81
Hrp: 3)E T BEA & 15 R 24686.23 | 33350.72 | 56801.64 51.69 61111.34
R R 4680.00 6067.99 7782.54 28.95 2153.47
VE: 2010 43R A 2011 FAniA AR
7 T RS AT PR3] 33
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M4 7-1 2010~2013 £ 1~-6 HAHMERER
CRLfr: NET G0

BiH 2010 4 2011 £¢ 2012 4 ZF)F (%) 2013§ 1-6
—. BEENTAENRERE:
BT REEST R B I & 228515.34 | 345074.03 | 486649.89 4593 374309.75
W B B TR Ik 2558.32 4014.93 3229.61 12.36 1937.22
W B oA 5 285 TG s RN & 92977.81 | 130446.85 | 132972.05 19.59 184311.64
ZEENIERAN DT 324051.47 | 47953581 | 622851.55 38.64 560558.61
ST i $E2 55 55 AT MBI 24977755 | 341460.42 | 540890.76 47.16 413845.66
AT TR T UL ORI TS24 I 4 6981.77 11552.61 15479.20 48.90 10520.78
AT & T B 10723.28 7120.54 15629.17 20.73 14753.62
A H A S 2 E T R4 59504.93 | 108014.91 | 71958.03 9.97 75330.89
ZEESIE R /DT 326987.52 | 468148.48 | 643957.16 40.33 514450.95
BEEFEENIERERR -2036.05 | 11387.33 | -21105.62 168.11 46107.66
L BRES AN ST R
Wi e 45 TR USC B R BN 4 13644.77 15330.00 13750.00 0.38 51191.00
A R U S IR B B4 9071.16 21474.33 17450.19 38.70 8784.95
A ] 5 B 7 R AR T = U BT PR R 4 A 203.88 296.50 8984.00 563.81 175.92
LON=R /AT R R A PR e 3970.00
W2 Hopth S5 R G s A R BLE 16076.75 29800.00 36.15 370.00
BRESERADIT 38996.56 | 41070.82 | 69984.19 33.96 60521.87
R B B3 7= . IR B PSS A I 4 10373044 | 26929.86 | 97724.71 -2.94 17920.26
BTN 4 7470495 | 5926174 | 121788.00 27.68 67124.06
AR 5] S S AT BB 4 1 1768.86 251.15
AT HAR GBS B A L B4 659.28 31249.75 52135.28 789.27 58298.91
BRESNIERH T 179094.67 | 119210.22 | 271647.99 23.16 143594.38
BRIES T ENREREFH -140098.11 | -78139.40 | -201663.80 19.98 -83072.52
=, BERENTAENRERE:
WAL U B P TR 4 25884.22 60180.00 | 220095.00 191.60 62831.50
WA E R R B4 218880.07 | 222218.96 | 454800.02 44.15 321464.57
RATH R I 4
W B HoAh 5 58 2 g sl A S I 4 21500.15 13548.97 391.46
ERENIERA DT 24476429 | 303899.11 | 688444.00 67.71 384687.53
5 55 AT I 4 107937.04 | 184824.01 | 283547.35 62.08 298613.96
SrECRE AR FIEBEE AT RS S AT R 4 19225.90 26544.86 33557.34 3211 28686.22
A HA 5 % G s A SR 4 1724.99 1670.54 512.59
EREFIE R DT 127162.94 | 213093.86 | 318775.23 58.33 327812.77
BEREFENI SRR 117601.35 | 90805.24 | 369668.77 77.30 56874.76
0. CELHHNNERREEN VIR 374 -353 -127.72
. RERIEFNPFE B -25432.81 | 24049.44 | 146895.82 19782.18
s BARIIN 4 K ILE S M RN 93761.54 | 68328.73 | 92378.17 -0.74 239273.98
A~ BRAERREZNURB 6832873 | 9237817 | 239273.98 87.13 259056.16
JE: 2010 “FHAE A 2011 SFAniE A
AR E R T A TR ) 34
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Mttt 7-2  2011~2012 FEH IS RERA TR
Cpfz: AR

IiH 2010 4 2011 £ 2012 &
1. BRI AL E TR LR
FF1E 29366.22 39418.71 64584.19
Jne BT A 1747.94 2807.97 138.56
SE YT IH R Al 6174.01 6394.78 5373.56
T 5% 7o 1803.21 2823.58 3799.24
K HAREE 2 M4 429,52 696.76 849.78
ROE e B BB R -18.05 -20.08 -2272.07
[i] 58 P4 R R 19.27 1.64
A RN EZ K
W %% %k 16193.97 26441.70 39458.18
(A C N -15901.11 -35785.47 -43488.23
16 9L BT A58 5 7 el 2D -2063.50 -1873.41 -429.32
3 A T AR B4R B -2.42
Rt 2l F ok 2>
TR 2 A 38
A7 I B> -68100.67 -71603.30 -63847.53
278 M LI E ek -40922.29 -105927.81 -167098.34
2275 M LA T E I35 n 68354.69 147994.64 141827.15
FHoAth
EEWESIEENINERERH -2936.05 11387.33 -21105.62
2. KHAWCT I E RV E VEEh:
5 F AR
—4F Y B I ] B F i 05
Rl RN T 5 5 7
3. W& RIE NI is sl
& IR R 68328.73 92378.17 239273.98
W LA IR 93761.54 68328.73 92378.17
n: MEHMY IR R
W ILE MY Y R
W& RIEEN YR -25432.81 24049.44 146895.82
JE: 2010 “F43E A 2011 fFAnif AR,
AG I F, 52 A R 8) 35
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BiifE 8 EEMFIEHR

WH | 20104 | 20114 | 20124 | 201346 A

LEYE

BB TRUR B I BL(IR) 11.38 9.80 6.17 -
AE IR DL (IR) 1.81 1.78 2.36 -
ST R IR (IR) 0.21 0.28 0.29 -
&N EE (%) 116.57 104.96 105.46 143.66
BEFIER

B FE 26 (%) 10.09 8.59 9.22 6.01
SR AR 5 2 (%) 5.26 5.89 6.19 -
5= I8 3 2R (%) 6.26 6.82 8.30 =
Vot 25 ¥4 R

KA %5 T AL (%) 34.57 35.47 33.12 28.42
AE 5 %% T AL L (%) 45.81 49.09 54.78 54.48
BT 4745 26 (%) 53.81 56.91 58.44 60.05
EARER T

sl 2 (%) 131.60 124.95 106.61 106.88
T H K (%) 87.77 77.85 85.61 83.24
ZE ISR 5157 (%) -0.99 2.63 -3.05 =
EBITDA FIEf5%(f%) 345 291 3.25 -
4R 15 55 IEBITDA(f%) 7.09 7.29 8.11 o=
55 BT LIt B U5 45 TR AP 5 H (%) -0.36 -0.12 -0.24 o=
% VR HITIN & i R AR B A BE 1 (%) -8.83 -2.54 -6.24 =
AH AR mREE

EBITDA/AHA A A ZE 45 4 rp 240 f i R A (i) 0.93 1.27 1.94 --
ZEENIME RN B G E(R) 5.40 7.99 10.38 -
BT B I A B AU R R () -0.05 0.19 -0.35 -
BTG BT IS IR R AR B HU () -2.38 111 371 -

JE: 2010 M 438 AR1E R 2011 A kAR B 2013 kR M 4 44E R 2 %, 2011~ 2013 4 6 A kL2

fivd @A TN FAAB) 5 A 09 S AHAE B AR T A

A8 32 R e Ay PR3]
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T8RS IR

M+ 9

AXRHEHRFENTELK

=

it E 2K

BAKIEHR

R R G KR

P AR

BN ER G RR

IERSY TEa S =R gt f S S

(D 2 F4dE: HEKFE= CRE- B /1 E#ix100%
(2) nFEHE: WEE[(ARHIHT nE)N (U(n-1) -1]x100%

SEHE I

T GURUR e i

BN 25 RSO A+ T 35 LSRR D

15U H R E

B RA T I B

S B S e A

BN 58 7

Bt

BN SR SR BB/ BN S5 N x100%

BHIETR

MR | GFRNE+ 37 AR]E S D T &AL+ 55 + A 61 55 x100%
PR PUCEE A | 1R B < 100%
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