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Fir A R 3R (12.7T) 94.70 107.99 122.88
IS (2o 5573  56.36  55.24
KW % (12ot) 38.01 4713  82.65
At 55 (14.78) 93.74 10348 137.89
PHE G A S (Lot 11174 14098 158.89
BN (12 oT) 79.74 100.00 103.04
i S A (12.78) 10.34 9.71 5.31
EBITDA({Z7T) 16.92 1682 1271
ZE MR AT (1L IT) 3.87 -6.82 -7.76
BV 2(%) 6.96 8.07 5.44
BRI 2 (%) 10.12 7.83 3.73
= SR (%) 50.82  60.24  59.51
A 55 BT AL L 26 (%) 4975 4894  52.88
TR SRR (%) 5413 56.63  56.39
AN (%) 10597 119.83 179.53
ZEERAN (%) 3.81 587  -7.95
43 55 /IEBITDA(f) 5.54 651  10.85
TE 5 2555 /EBITDA(fi) 6.60 838  12.50
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—. ERER

R ER AR AR (LR RiFRA
A7) JRAmREE RSO ERAR, mmEEE
TN U )RR N T R 0
[2001]) 24 5S¢ {4#57. 2006 429 H 15 H,
MR M T B IR B ZE 120061 10 57304,
A ARFREAMGE AF], FTMEAR 120546
JiTt. 2012 4, TN REUR B %= I8
EHZ G2 (DURRRREN T E TR W&
AFLUBRA AR 12.52 270 R AR T A 3.71
LR B A . 2014 4, TN REUF EA
TR EEEE RS (DUR RN T E %
Z) FEA A AEARAT 6.42 1470 KA
FilE 3.58 AL TCIEIE TEA, B J5 A W] SEYRBE A
38.285 14,70, 2015 4, M T [ 7% &
E 7t [2015]) 14 573, ARIFHEANMA.
B 2016 4 9 HIK, a] st 4 38.285 14
JG, M T EEZNA TR

AT GETLE Ny, S8 RN TN REL
EA R REERE RSN ENEA
By BB AER R M KA O G T
BYPAT I « B R BREI 2 A8 bk O
R A ARBRAD: RS RE RS,
KB ML & B R A2 R (fE
At bR AN BB S R A A AR
fildh. TEERM. DLl A, (5384,
STE. TR WA R, s )R &l
KVE AEEHHTER B 5 GO R BV n] &
LI H BRAMD 0 R AR AL T
(Gl EE AL 2 A fE R 22 SRR AN . FEIR
W SRS R AR (W KRt B VAT EE
THBRSM

B 2016 4 9 HE, Al EBisesiail.
NSRS PR BB M. Hit
BB SRR M T2t 8 MRAEERTT, A IEVuHE
WE BT A7 26 K, FE LliAFmEE

MR SEREAR G BR AR (I ZEfEIRR: “HE R ™,
5 ARG 000753) 31.19% K AL

B R 20154 K, A | A IF 5 SR
303.441¢.7C, A #F M 122.8814 70 (&7
B AL 2316.441470) . 20154F, w]SLEUE
AP N103.0412 75, FiE SA15.3114 75

HAE2016F9H K, AFEIT = EBEN
353.691Z7t, B & B ai A 11 135.31476 (&
DB AR Z516.601270) . 20165E1~9H, 2
A SEHUE RN T74.7012 70, R S F3.7314
TCo

AT L N T R AR BN R R
J7 16-17 J2; EEAERN: 0.
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2015 4F, WHEZTD N OB ST KRN
B, &4F GDP [AIELSLhrig K 6.9%, H5d ) 25
T (A RV | 45 S E YR E2nbs B N 2%
1. HARKRE, 2015 4F, A [EH 2 R Ak
RO, [EE R R R RS N,
O REN S R, A R R P
FRE (CPD FNAERERIENL AR, T4
PR TR AR (PP ALY AR P T 3t
Wi 4E5 (PPIRM) A FHARAKT, HilidE bR
IR E (PMD BTERFZ LT, EoRd
FE 22 3% N AT I IR ER IR . (RAE LAYk
BURRIHESN T, P EB R SRR E .

2015 4, r (R 4k 2 St AR AR P U BB
A FE BN 15.22 Jifeot, b B4R
WK 8.4%, A B PR . — A3
B2 1758 Jifeot, th EEREK 15.8%, [F
e 3 BT Dt . BUR W BUR 7B 28 2.36
Jife e, FRFEREFE 35%, BEET 2.3%
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Bop SR L VK P v, AR SR v R 4 310 )
125BP A1 300BP, &% & if s PE LR TEFAIRES
TEE NN SRIZER, gL iR % k&
GFMATIEIMS =R, 2016 sEpT =%, kE
WRSEAFEHERE LA M S PR, &R R E
ok, s B Eshee, sk R R EUECR
g R B e &P K. BT
VA B AN BTN 3G 280, T BB R R A
B, WHBGCH I EEGRSINR, XU
K3 7 HEM SR . TR st OR
FrE M, BEESTEITINGE S B, TR
E A BLE FE IR Bh M Sk AT TR AR, 4
FEMMHERE T, £ LABCEERT,
2016 FHi =2, REZTIEITREE
o, ENAPRE (GDP) —. .. =ZFH
{45 ) LL S 18 K 6.79%, 285 1 33 {43 7E 2009
SELURIIBARAKT:, (AT E Fiiit.
SRR R R R G, Tl AR = Falk
R R Ra i A . 2016 ERT =ZFFF,
E A =R AR E, TP, melk
TREFRR R R 25 = rm b e o5 [ AR 77 i
L E LG GDP Bt A b ik R i B4
FA A T, Podbgs i gkstonE, Tk
W, HRERWAEA, SR TIkgkskHE
0% ML REER RS s, EA RISk
Al 44 B SRR T AR SR A A, Ak
HIATEDMT 6
] 5 BE e BTt G g R, I Bt
AR R 45 B K = DRI BT % if - 2016 i
=R, R [ e T AT S R A (A L K
8.2%, HYIHER LR RV 0.8 AN E v A, B 1-8
HIEIFE 0.1 ANE S s filiEll i e 9 =4 55 56
FSCETURT RS (8] [ 5 5 7= 5 % 58 B0 22 1 [\ B 4y
B 3.1%. 2.5%, B EERI S5 FBF 5.2,
7.9 NE A, (HRASE 1-8 A TR, KiE
BEIA[A] FF 32 B 57 28 T AT OB e B A
R PPP I & Hb S5 BURT SCHF 7 S AN K
FH T 0 OIS 0 BA R Bl T 5 R AT IS I R
B, Bt A P T T B B

s = T 35 A BOR AT, S DR B R [A]
TEIR D b =45 08 30 0 — 2= AT TR -

HRBERE T, SETF K SCEE A
2. 2016 fFHT =ZRFE, FRE A2 T E A
BFLLIE K 10.4%, fRIEFFRMEEK, %I GDP
WK TR RIS R 71%, J& 2009 4E LA H)#
Ko SZan T s H AT A B A, KA
R S BRI TR R YRRV TR AR
SR, HRRIRVR A IR R, R T
K WL RS, dE— D ek g il
T+ . 2016 a7 ==L, REER AR
PN A EE Sz bt K 6.3%, ol R4 fase, &
RN AR K DL il e 35 1 R4 2 4
FIT YA 21 FE % 1 2 L A

B TURGUE B, (H AR IR 3RS 20k
A NATIE S0 A7 . 2016 “EFT =21, FREBHH
FSE 17.53 FifZoe NIRRT, B BRI R
1.9%, B&MRb FREIRAE 1.7 AN E o s Hd,
H R FE 1.6%, (HAE 73—l — BE E K D
P, MLHF= S L5057 8B A ik IE
XSy O T 23%, 80 4. E. B,
SRR il D E RIS . S =R
REGEH O, H O O seElE S ERE K,
BT — R, ANREHBEISEE. EA
R AE A —aF — B AW T,
2016 “F Fif — 2= 3R E 0 A B 3 T A

7E 20164 i =2 F 4 iafT Bk PR m
AT, TEDKG Ak S AT AR U BUBGR A AR
RS B RECR, S22 B 7 5,
22 SRR BUBRL . R T3 A5 J1 2545
Tt 55 J o it Tt S A R B PR o LA it
s R 2 () 235 ) P 50 U ) it 42t 5 s
Jiti, W3 — WO SRS I IRIE & P R D 3
Ko BRKRE, T A ol s S5 22 5 kR 1A
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1. A7kt

(1) 3R EahX s EXAT L

20 tH42 90 AR IALIK, H AR
TR A IR, HET — RS
FRBUR, 5B IR T8 7 Al 1 #8934
AT, STREA S R T B RV T 68
RAT R PR TR BT IR IESE . 2009 4, fE%E
AT G RE IR & 4 TG RN, 3
T R At 152 it 2 VR 5 T A AR, 3 R
A R b T W I R 57 25 B PR 22 T, 2010
FELLSR, T IE b R BUR Rl T 6 SR 1)
VRTE I 5 ARG AN & il XU, B Ak & T
— RINEE KRB BUR, A UK.

2012 4F 12 H 24 HIUHZEEE TR T
111[2012]463 5, i HITERALTE 7 HilikiE
I AE R S5 48 e 249 5 b 77 BURF B HL R 8 7 6 1
VRS M I TE 79 7K. 2013 4 4 H, 4R
W2 R R (T naE 2013 45 H 7 fil ¥ 6 X
B S 4R T R L CLU R AR “CH T = ™)
TR & G RS a2 RS
B 2 AR o BT ER 5 I A R S, DARR I 4
FromE S, DURS RN H AR, 4kaifEikih
J5 BURT R BT 5 SR RO B 4 TAE. 2013 4F
8 AR, MEARKENIAT T RREEING 4
(201312050 53¢, CHF“fibe 2l &1 “fot
PR A BATEM BRI, AFT e T
WATHIBIN, —HHRATRAE GRS %G
W SR R R B AL T A RS SRR i —
T THRATE ARG R AN, fERiFR A7 4
WIS S KA, AT N
(B AR AT 25 R B, M (i S5 S B 4 1)
A8 FH B 457 9% 4 11 V4R 31— ) s A X
Brdgm e . B4k E 2012 & 2013 “EFUM b
BEOF- 6 TG B0 2 U2 1A DR b BE IR, il e
O\ T T 3 R 5 3R A5 R R B K R AT ISR
HK, (TR SAFEATEI @&
St 22 AT DRI, 0 5K e 1Y I H 4k

BEHATE R OHE, X2 AL BOR {8 4 22
B oY R T G AR R 5T . A B S
BF - £ T A o B A PR i B8 BRI

2014 4= 10 H#], B 55 b A B 020141
43 57 (ST IR 7 BURFPE R 5 LI R
LY CBARfEAR €43 5300, (43 53C) =&
LN 2% J2 [l 58 4 S A 11 b 7 ISR 28 f5 R 1
Bl i, H . B G — i H T BUR
iR 5 B EALE]: o, B T BUR M6 55 55
it =4k, HRE R & A & A8 BUF
5155, M5 BUR A5 25 K BUBUR £ 95 % 3K
Fouk, 05 BUR i 55 RIS S AT BR 2008 2] K 4
CATEEE, 7 BUF S R T AR
PEBTAR SO ANE IR A& 6%, AT
Sl FIK, BT G AR T
B, H RBUR ST AR E . 2014 4 10
HIE, WMBERRA (7 BUFF 2SN
OS5 FIE BB S J i) (T [2014] 351
S, AR (351 53N, (351 53¢ *E
BHESEEA RS WABUFFHRSIRE T
L2 B O A EEARE: O
RSN R IR E LIETTER; @
PEHARYE IUE B Bl aE 58 75 - 1157 55 SR T3
MO BUR %%, Hao Fi@ik PPP Bk
KA S5 s, 1E 2R A LR BE g NI
PR S5 s @B« FLA5T 25 26 i T 28 11 1
X, DAZift By, 25 b, (43 5300
K (351 530 M &, X R 7 BUR 2545
TN 2R BUNE B 256t B i g it
B 45 i JRU S A B AR AR 1

201545 H 15 H, EEBRBPATHEKRT
WAEGHE . ANRRAT. RIS T ZE Mo
T BUR AL BT & o B LR H J5 2 kT )
Ly (E 7042015140 5), it 7% F
BAFERIE JFEa e, m7E o H 2
5155 MBS AL T — L fE4H ]

2015 AEDLSK, MBS 2015
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H, PRI & A R TEE I H J5 S 5 BUR
i, DLK 2015 4 5 H B 5K IR
B3 H A 57 [ I 1 Al A5 25 R AT b v A
BUEMIH &, R & A & 8RS 28R 1%
2014 4 (43 530) HENMIUHELAMER
FIRBEA, RlEEF & A 7 i 25 0 0 i s A
Wok, TRl e RS DLERE .

WL 2 Ry REEE, RS K b
PP SR DB AE, 7R BUR A W41k
MR =T, BUFHELSF 630 H IR
i, BRI SRR T 2 BUN R E R
SRR, ARSRAEIR T K H ok B TE I H 1)
TEH, LA EaRHIMIhaesEt, ik
PR, FIR, WV T 6 R E R D
A, AR MK 5 B L) 5 R ) AR
7, WS

ARG, SRR I T A AR
ANE] DR ARAIE A SEPE K Bk X IR F
Ran #EoWE . MBREE B, &
SR B i VR AL S R R IR R . T
Hh 7 BURF F i 557 & 2 w4 Sy Tl 1 i g
O E Bt Ak, RIS BUR IR LR ThRE,
BB B CEZERNEH . EIF & k%
WRAL, e E L m e RE, ATFE4Ae
M A4) S S (1) 388 T A A e 5 A R K
FS g ] it 52t S 18 PR A% 0 1)

(2) R ATk oH7

#heR 5

2015 LK, A4 5 AP NMEEE K
M. RIKZFARAF K A, o
RGNS, TR NI BrNE TR R E X
M55 T BRIE A s, 5 AR I o
RS, %o e [ P A SR AR AR R 7L THT S

FRIE 2 5 28 R AR BG83, 2015 4E LA
K, TEHRAZFE R R, HBNEE T
JEZTINR,  EBR KSR f A NIRRT,
Hh A1 53 H TR 5 S IR I T B,
HRAGNEREY K. WG SR,
2015 FHEFEH NaEIAE] 3.96 JifL3E T,

[ LL T FE 7.97%; HoAth o 2.28 Jie3k7T, [F
bR B 2.81%; #EH 1.68 HAZE TG, FIEL R
14.15%; A 52 5939.04 14356, FIELY K
55.04%.

BAR S

HRAE B R G vt )= Sos B4 , 2015 4444
229 2 A B 300931 12T, B EERK
10.70%, FHBRMA&HE, SCPrigK 10.60%,
W FE LTI 0.3 NME A IR E R,
IR P B 258999 1270, 1K 10.5%;
SR B B 41932 1278, WK 11.8%.
FEE SRR G, i E A 268621 47T,
K 10.6%; EIRWNEL 32310 1276, MK
11.7%. TERRATLA EA RS i ZERH, R

mi s UORR TR R EALL EA K 14.6%,
AR MR, EFGTZLERIEK 9.8%, fhfk ik
WK 8.8%, SMIERERMK 7.3%, HHME
WK 12.3%, F A H M E G K
11.4%, WHPZEEINK 14.2%, U AR
mmRIE K 15.2%, FKHEFKIEK 16.1%, HiH#A
MR K 29.3%, A K B M R 2R K
18.7%, KK 5.3%, A7 Kl i R %
6.6%.
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it A SR I AL 75 SR AF 2 55

BAKE, o oo B LU A R TR
WA REE B, o EE N R SRS
EEE K, I L

AER S

AR, PEREREEAT IR K ES
P, (HIEHCE BT N SRR ERE T 24
it, 2015 4, HEAF RIFAERE 2450.33
i, R K 3.25%, M 2014 4F R FE
4.01 NEG A BHEIRZE 2459.76 JifH, [FILL
HK 4.68%, HIH FFE 218 NME . HA,
FeH 4744 2107.94 T340 2114.63 Ji%H, [F]
EE 3 531 48K 5.78% 41 7.30%; 7 1 477 4 342.39
JiHRAN 34513 T3, [RILGAR AR % 9.97%F
8.97%.

BEE H E 25 RIS, SO R
BT BEE AN Rl K, o
P EVREN R POEE KSR, P E
TR JORAR T RO B RARAR, 17 A BN 3895
A EM M T EE 1917 FERKF (EHE 75
WIE N HAS 54 E N BRI 45 B A
7B, ERERE M AR E S
K, BAR 2015 SELGF FTE SR, P E
WA AT, (H P E VR AR 2R K S R AR
Ko
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(3) T AB B EAAT I

HARIEFE W LA R =R, IEFN &
Btk ElR o] T ARG . B E I FRRT
VA, DRI P AR 72 b M % A 2 1 JE
W, o Rz — . IR, AFEFEK
T ARTEAF, BFASIMARRE, L. &\
FERELRANE, & H & H A KGR AN
fERE, iRl X H 5,
TERC T “VUr A V)46, R AR
FEALA X B A ER . RALE I TAE S ks
JRi o st R AR 2 AT A R AE T P B —
X, A= & 24k T RFEKIX
.
Bt A 2 Ik AT AR TS KT R
WA AR D AR B WT IR, A AT R AN
W2 BRI IE, DRARAT B =l 45 K 553
B RAEH, ST ARE = B KR R
W MR E R REdE, PEEYTEES
B, 2015 ARSI 84 & LB 1302.57 14
JC, b 2014 fEHEK: 1.81%. UT4EK, BEEEN
TEFFH B T 37 5 8 SR OB R R AR R SR 1
I, R EAES R ORI KA iEC
giit, 2015 4, HEE T H S 2.14 123
76, A _ETFF 15.6%, Eb 2010 18K 111.7%.
WO, JEERGE, 2015 4F, Hr EEAR
14240 2.56 1.3 76, [A] Lb I % 32.3%, HE % 2014
BRI SR AR RO 4 ) ) ZE AR A A O 1
K 1.3 12358 &K, 2015 FH A4t 2014
A K

2. RRZH

H T~ w28 SR AU SRR T .
On R B2 E T R AR B 1 AR S b X e
KA T R LI R, I 30y B DA
Ko
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M, AFEHL. TR YLVE = A X X
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%), 2011~2020 45, MIRZ 51 S AE I X 4k
ZUE R R R K, KITIsRIERI i %,
P DIk . i ARG SN 2R A
SRR v R BRAR AL S A ST I 2%, 2
MR 55 JE 1 DX e« ¥R R RS T A A 25
TG, MRV AT IX W TR, M AR
X IR R R AL T ORI K LIS .

T H AR R R 4 = A, AR A R i 1)
g, ATFETS WSk EGRX 2 (8],
WX &, LA 7 MBI, & BIRAES
TR I o TR TR KR R U A B
BRI 22—, H 2006 £ LK, 1M 1T GDP
PR FER o [F) LU G KO S o 2015 4, VM T 42
T [X A 77 il 2767.45 {276, H EERK
11.0%. Fr, ZE—r g in{E 370.87 147t
HK 4.3%; 55 b in{E 1343.19 120G, 1
£ 10.2%; =3 hn{E 1053.39 1475, 3
£ 14.8%., AFHLIX A== S 55571 G, bk
SEHEK 10.2%. B b InAE b X AR PR
LN 13.4%, 25 /=i infEthE R
48.5%, =G INE Lh # 4 38.1%.

2015 AFEM 17 58 Bl € B Bt 2573.73
{276, W FAERK 20.6%. Hrdr, [FERH
Bt (OREA ) 2516.08 1270, #HK 20.9%; 4
J B 57.65 1470, WK 8.8%. 1 [EE T K
BRSSP B 7.2%:
BRI K 13.9%, b, bR
£ 18.0%; ZE = TG 27.7%., &4
HuP= I & 4% % 502,51 1276, b EFH#E K 6.4%.

Hrp, F#% 367.62 1270, HK 9.4%.

2015 4, I TH R RN IK S RESE IS,
AAEA T R RN W SN 20695 TG, HE b
K 9.3%; FIRRMIEHEIE, SLhRIEK 7.6%.
Ho, RAE R A SC RN 13866 T, L
MK 9.3%, IR R, SLhRigkK
7.6%; IRELE RN AT AL 28092 T, L
AR 9.1%, BRI R, LRk
7.4%.

RMRCRE, WMNATsLfaek. BR
WK RREER T, [ SR i g ke v 2 42 35 X
KRB B B RN T R SR K R B e Tk
fith, M T AR R ST R AT

3. B A

A2 N T A )
MTEATE], AR M TR E S E A A
—, TEROTIEAT S AR 5 S E R, A
TE2 7 TH S5 T MR I SCRE, N T
SR AR NN EE =S Sy A DS &8 - A ke =X 5
KM o

2013~2015 4, M I ECEE )1 BT
SR, T AR R R A 2.37%, 2015
N 447.09 1270 . WM SRR, — TN |
[ A i e B LR N R0 3% B S A 2
PR 535 ABLIRN 9 3 18— M T U
fadg K, BEALHERARRNES AR

(8

%1 2013~2015 £3& W W b5 T4 M A L

2013 £ 2014 4E 2015 £ MK (%)
#E B (Jim) &8 (i) &8/ (i)

—BRTRE W 1550000 1689911 1791025 7.49
Ho: BN 1230000 1368786 1471600 9.38
EZ5UON 320000 321125 319425 -0.09

A - A A H RO 1575930 1610223 1512524 -2.03
BB ST HBBORERA 1072700 1081177 1095521 1.06
Horp RIEMEY 72700 72746 72655 -0.03

— AR S AT 450000 497639 504512 5.88

LIRS AR 550000 510792 518354 -2.92

i NG L O 68090 70977 71878 2.74
BV E ]l 4266720 4452288 4470948 2.37
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NI BUR i 55 2O E RS, Bl Jo. s i —k.
% 2015 AEJIE, VR TTHL T 55 R0 189.15 14

A 2 2015 R F M T HIAR S A GAM AL
B %% (2015 4EJE) &8 (Fm

(—) HIEBSRE 1815718.8
1. AMEBUFHER
2. [EAMERA DR 677157
(1) tHFRAT O 271.57
(2) WIHTFRIRAT HER 6000.00
3. Efikhr ot a 2454.47
4. RAEERETFRER
5. ffeH G KUK L 154 K
6. [N ERHLEMER 478515.20
7. iR 381968.00
(D R AR T BUR 53 55 231968.00
(2) HIBURRIIEEIE ST R AR 521 & fit 7 b ot 150000.00
8. MREL T HEEK
9. AL, AN MK
10, R LB LIEK 102541.21
11, HAh 843468.35
(=) RGBSR 151525.22
WHBIRFHERF= (—) + (2D *50% 1891481.41

A RB: N BE
m. ERERS T

1. ZHUKRL

NEUNEA AT, BE 2016 49 A K,
AT SR A 38.285 1276, TEIM T EE R AA
2R o

2. DUHAER FE A

AN T E T R E A A
H. @ ZEMRE, SRR T ERBEE.
KG. EHIZEE TR AR S DU KRR Helk 55
RNERENE ST EER, =4, WO FURRAE E A
R G AR ER ) T IEY K. #i% 2016
FIRIE, AR GHEEMA —HT AR 26 K,
HerrAREIMKE (25 0%: 000753.5Z,
ANFEIFFR 31.19%) EIIAE G BT BT A
.

NI RE: k=N Y A A PN Rl
Gy~ O G R G A =2 R
B, EEskl S RIVEY K, 2016 4 9 HJKHE

w2 Z UBIA B 92.81 12705 i R 3AT 23 (1] 4S
MG, AT RKEER . RER. BRAH.
T2, DS FRIL M. AFIKEREANA 6
ANERIKT, bRtk e 730 28.10 J3Sr 5Kl
H, 3 FKE & RIE 99.50%, A& HH R
25 325 WA 2 7 B L 25 T S 7E HEE
oy A ERAN . A FERF B 505 7
R R LT, AR 746 e T A% it
Tolk5s, Sl B X BUF IS SRR
TH , 15~ T BRI G

3. ARER

HEl AR AT EE AN RBFEERKMAS
M, Bl gHt124,

AR EFRKE ORI, 196294, mH
TAEIHERFR, Wlf2afr, SAREM TS B4
g, s, EERIIE, R
FEK. AP, Mg EEhE TR, A
WHEFIL. BIEHFKLDEH, EMREER
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#HHK, 20060F9H 45, TifEAFEFK, 5
Zd, HTEIMNREEFK.

ANF S EEMARE R, 19624E42, 1994
ERATIR T HFERER AR AR, TEas
HEHEL, FSSH, HATFBEREGRA A
HHK 20104705 H FEAT Ay M A J il A 48 2L
20104F10 H A AT iw R AE ] & 38 3 [F] B &
FIEM KRR S E IS . 20114F5 H7H Ik,
HATEM KRR FE K

HA20164F9H K, ARl A IVEHETEIRA 5
2817 N HAEH A 511555.70%. 77 Aot
15.02%. £4% A\ 511529.28%;: Mk E, K
AR UL 2RI 5 27.51%. KBTI
34.93%, A LA ) H37.56%

MAE, ATEEEEANREAZENE
RN, RS S A PR . A A AR
[ARNINE 20 R YN/ NEIN | o

4. HFEF

A FE i N T R oK A 8 4 S
A, FFTF20094 B9 M T Y6 1 56— K T
RAT AR EAG Mk, B RS R, BUF
TERFEN BN . BUGR 655 7 TH 45 T
T KITF

FEEN

2013 4F, AR v T B 2 e
[2013) 33 “F730f, [ 2 ) e i Ak i o]
(177 SR e LM T TR R
Al (UM —@ AR — @A R E
1§ PPN 1377.93 JiJt, AHFEMAT SN
417.2 Ji e A FEAY, iR S T
PAogth. BEAJE, ARFFE —HAF 73.22%H)
AL, MM IE NS A AR 0.14 1270 JG4EHA
A H R L E AR R 26.78% AL, 28 7l RE
HE LE 4535 3] 100% ) . bk W B+ Hb DL B Al
386.95 /i LIt AT BT,

2013 4, AR¥EVE I T B 5 AL
[2013) 12 ‘57304, [F)ERAR 48 N K by
K3 (LLUR IR KA BARYE P 100%7F

AN, Hoi s APl DALVEAS J5 I E A
M. ZARERERA AT = VRN PR A 7 PP AL 1
)G, KsARg A HAEN 6.39 12 T8iE N
T = NI, L T o G ARl F i, b
% (H& M.

2014 4F, AR VRN T U I g 2R
(2014) 96. 97 “F " CAFRITLIE Inte g Vs AR
A PR A BN T AR Tl A A ARl
TRAHER, EM MR E T fREE
FEINTEARM AT M T AR AT M
TARMPERL A TS &) it 6 KAF], Hi
RS2, REgsiisd], FA i ES
R RE O, NJKAME A 5756.97 5 TG,

2015 4, Fi#HEEE 754 [2015] 49 55
i, TR T E B2 PR A E R 2.48 14T TR
PN T O T ] B A R A PR A ] L T
T BRRLE A T L 8N T /KR HL ) TRE 2 = 1 i
B EFENAT], AR BAN 2.48 12
TGo B BB A B H7E SR 2, R AR SEtdE ],
BN E SR =R H

2016 - 1~9 H, MRHEEET = [2015]
54 530, RN T E R Z N T L2 R
FAR] N ORI O AR M E RS
GFHARGIE A FIN TR & SR O AR
N T 7 B ek AR L BN TR Tl
B O AR RIBRG AR, BINEAAT 0.64 12
TGo
TN T BURR TR SR AEN, H
FITFA AT B SR 5T Re AT s 1k 1 Re
e

ANIE AR AT

2013~2016 4F 1~9 H, A" 735l 3K 155 M
& GBUR TRAT I %5 MG 55 4 9.12 127
7.28 147G 5.62 120K 4.68 1276, FEAFEEL
TG =4 BURGRIE . T B A5 2T 4

(1) 3R AMk
2013 4 4 3 10 H, i i AR S A
W4 20131 13 5Hftos, M i W BUR it

A% A G B A PR 6]

10



BHSZEEYBBIIRAE

China Lianhe Credit Rating Co.,Ltd.

FARRKME AP RIRE

— 3P AR FIE TN T B A B g R A
BAEMRZ O RERRE, R RN T AR
A2 M 5 At v it A R T g - RS A A AR T
Fo) 298X A\l AT B AN A TE 20.40 12T
2013~2015 4-F1 2016 4F 1~9 H4r#13k15 6.00
{76 6.00 127G 2.93 {4 ICH 2.93 /26, #E
2016 4F 9 HIJE /A A BT U B 8% 7= 4K
20.40 1276, EAeIBINL, FETN (B iE %
TEAD) BB - T P2 4

(2) I H FLBLR L

MR FZ[2009]171 5 M T A R BUR %
TV I U R A T E A DA AR A ) R
A, EEEE AN EEEEAKSY #.
B i3 2 B M BERAAR T 26 K 2R B I H B LA
S AR S B T B R A AR IE H T A B A A
B, PLETIH2013~20164E1~9 H 4 5 7= £ B
P75 B %.1.3012. 75 0.8912 7T 0.821Z 76 410.17
256, BB EM M EURIRIEA T GEAE
M ARSN TR AR BT BRI 3R «

(3) H4efd 2

o R RBATANENBE 4. 20154, AR
HAC 2% [2015]) 1335 3¢, A mlEME )
TR DX T R A PR 2 ) WAC )3 T 22 38 1 i =)
PR T e 0t e T H A e kb Bl B 420.3142 0
U N BN AN -BUR - At 52 it 8 14 b
W) o AR A L mE T O
[ 48 T 28 > i 23 B T H 20144E.10 A HE 8 #1 5%
SR (HAZE [2014]) 1675), Uk3|¥ 4
HNER0.1642 7T CHF N“ED AN -IEURF %R B -
i R3O [ Ly B BURF MR o

TRBFRA I E R IH BN, R
FON TN RARF K2« A K [2008] 1557 #L
SE,  THIBURT [F) RN 2 W) S it 3, 17 At 8¢ it 2 152
I H 7 DA B R, AR AR SRS . 2008~2013
SEOFEHIN, WBUNRFEZHEA D T 121005
W4, HTARSEREEER AN EE S
W H BRI RAT IR AR
2008~20134, A At B E M T 0 B
AN B 4:10.5512. 70, ATV BN 2 4 S0

FEM Lt se e Th B AMRON-BUR £ B -1
B I H g S B AN

MR A 0 (2015) 95 304, /A #]2015
J%20164F1~9 H 43 HYSC 3 i 0 11 0 U= FH T b
B[54 110 BEAR DT 54 & A0 R 30 H A0 B 9% 4:1.00
2.7t

2015 4F f12016 F1~9 H , R 4 4 2
(2015) 1505 3¢, VWA H (2015) 220530 K%
FEWV A (2016) 345 X THEE 20164 FE T E A
PEARGE M@, A5 H3k1E0.2112 70
F10.5012. 7025 B B I H #h

TWRBUFRA NG R . 20154, A YW
T N T I U Al A5 25 G 2. 58 4:0.0644 7T (i
N ENE AN -BUR #M B0 IECEE B2 I B 5 %
[LFSEN:IDR

BRBTRAT R R B . S
B ENRBUFS AR ZT 1) (S IX H
WkE I H — g T R A VRN R K
50w A T @ R T R A PR A
CLAR AR HIE A" &TH (Rl BT %
ARSI X A I H A A, i S
N BBURF R 38 A5 b Bk 45 8 A 7] F A 2 4
TERIEHT X ol el mti vt 2 v, 20144F 2 AL
FIAMIE0.2212 70 CHENENEAMRON -BUR b B -
SR B AN o

%3 2013~2016 4F 9 A 23] 3RAF W BUANE 5L

A% A G B A PR 6]

(#45: F)
H 20134 | 20144E | 20154 2016 42
1~9 H
L IUGE A 60000.00 | 60000.00 | 29250.00 | 29250.00
W R SOR 7B 13042.23 | 8863.68 | 8223.15 | 1676.93
ST T T o
ﬁtﬁ il 2 7 48 8 A 933.69 | 2239.51 | 3150.00
B 93 ) 34 K 1 [
5 1600.00
Ly BOBURT 1Bl
0 U v E &
oL g 12000.00 600.00
% A Bl
B4 rpns 35 H #h
~ 10000.00 | 10000.00
BhiR 4
2\ B R I E $h
TN 2112.00 | 5000.00
S T 4 R 7 1
, 2500.00
SR
REeHE A R A
i 1984.00 800.00 9.00
H] B TN
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A b

i 87.03 65.32

B4

At 701.89 879.32 | 1242.08 744.46
& it 91248.85 | 72847.83 | 56186.23 | 46671.39

AR 8] FitaRE . 8] R4t
JE: 2014 SRR M T AU B IRAT PR 8] A T AL A T Xt &
FARF AN BATIERY M, A&t EFE AR EF NG RBL
HAZFA, BRSNS R BEFY:.

BURRH

2013 4 11 H 6 H, MW TR (L
INHRIAE FINHANRBUFIPAZERTE
R<EEA T R s A A AR >0
Iy (EZEIr [2013) 85 5) . HRIE (A
s R E A EA S TAEREY . AFERE
N 4 FEGEAMER L —, KEEARE
AL R AR TR 7 b 5 B A DL R T UM ik
() FoAth BRI H (4 3 S wAE S, g — Rk
A EAREALENRE., EeE T
[ e AR SR AU L g S HE R 2555 07 ook
WA TSR 7 5 RUEAA R RERE, IR
— AR P 5

ZE BT, AFER RIS FE R ER A
I &SRB BT S ABUGR S HRE . H BNE M i 2y
A FHRREHEATIRM E AL, 2 "I RS BUM
FEGE PPN BE GG 4 7 T gk — 20 i R 4k
R, NAFIER .. RYEMATRRSEE KRR
A IR SRR o

. EEOW

R IR ARG A R, AT EAGE
Bl Py A B L B AR, AR T U
BEAT I T Al et e > md F B BT A4
Wik N I (CARRE) B3R, AR T H
e, WESMAMERRENRBL Y, Hh
T 254 B P i TN REUR [ A 517
B E RN SRR, WTACRES ., W
AAIRTARAK LR . EFRRAFN
REHH, ABRTHERSR TR, X
HEHNIT. AFAEHILBS MR,
MBEBOVEH, AN L HTEHRZE.

MAERE ARG, o~ "l RYE B SR s T
TN E BRI . SRR e E BT, A
TRTAF (BREFRMERE) BT HHE12)]
JERHTRE 25 B R T 4 B AR Rl 2 =) kIt
FHE, R SSHS T RARYE A R TR R
TR R B e B T 5% 2, RN AR BT
SR ZH R . A aitil, e
m WU HEAE R N IE, A FE I IR,
A B St RIFERE b, 6 prA B m 5 e e
BEATEEL SRR

) R w) i Y AR A ] ST
FAEAr, TR T EW 55 S A 55 e B el 4
PV 55 R AMIR SIS 242 B 28 W IR BE v 2
NGNS NG, DUkl E 4 E HARTTE
il 55 75 I A2 B3 4 m AT BN . [F]
i, sEALHEAT. HFh. FHEME, HAFHET
P8I T AR DR 542 I 24 ) SEAT AN 3 J A8 [m]
i HEFRAR AT S ER T AR TES
W, BT RESER T ARSEEH
R RAERIAN L, I I §i H et il

BTG, KRR ARRA 2R
H, BENIGBE BN e .«

N BESH

1. 28/

2013~2015 4, BEHE -~ FH 5 S Y
ik, FEEMSBA KR, 2015 4, Aw]skL
BB SN 100.64 127G, [H HLIE K 4.02%.
AR FENWSWA LR M E N E, BFRE
e, ERN R SRS MEH R 5%, H
2015 FFEM SN 7 ik 92.22%, i LK S5
(5 1.30%) « HHZEE TR (15 0.74%) F1 T
FEMk%S (i 5.48%) k%%, tbah, AR HAIH
MR TGEER s T15 BRSNS, 5L
/No 2016 4 1~9 H, A#SEIIEEMZIA
73.37 147G, N 2015 4EH 72.90%.
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k4 N 2T LREBPAMK (2 FU)
H 2013 £ 2014 &£ 2015 £ 2016 &£ 1~9 A
HadE 666482.50 858823.20 928143.30 687841.43
Hop REME 153689.70 194444.30 222932.85 175200.06
M 5 475952.51 621130.78 650573.47 473138.61
B O 5 34530.93 38111.79 46377.54 36244.87
IISE == % B AR 2309.36 5136.33 8259.44 3257.89
K% 11006.68 11552.59 13050.71 10877.34
Horpe ke 7415.80 7829.20 9479.75 7407.87
5K R 3 A B 3590.88 3723.39 3570.96 3469.47
THGEEFR 44912.84 49476.35 7438.46 6094.73
AN 8566.06 3629.07 557.87 735.96
7 s Y 36346.78 45847.28 6880.59 5358.77
T 53410.56 43963.68 55210.41 27577.26
Horpre EAREAL I TSRS 19629.15 21303.30 21943.96 8027.45
K% TR 6096.36 7680.74 8079.04 4000.94
LR T 27685.05 14979.64 25187.41 15548.87
Hith 4261.74 3677.73 2548.88 1319.58
&it 780074.32 967493.55 1006391.76 733710.34
TR R R 8] BT IRE . A8 RAE

B onsl ARk

AT BRI EES NIRER S B
PEE 5 BEH 152 5 DA R iE =2 K v AR 5 DY
KR

(1) KERS

AFRFEHEN S FEHRFAREMNEK
RAE, BA20164F9H K, N KR T 4t
F23[E4S)E o FIN K SEA W & St G, 3R
3T UEL K2R EYH DS, KZ4EFF. R
DA IA T 56 i R4 8 B X IR, H TSRS
TRZAERE. VR RRAH. HH4
DS. LIVl 2544 . 20144E FE WK ETT
SRS, ARG, FRA N

B JE MRS 25 FE 40, sk ol 25 F04E Ji 35
M5, AFNRESEERANEEK, Rk
29.26% . 2015%F 2w i@ ik i 5 iE E AR X B
WRT JF A &5 7 S E N e e 1
Ko 2013~20154F, VM A EIREHBERNEE
SRMAK, 4 0N15.0414 70 19.444256F122.29
{276 ABETATI 4 E . B8 A IR A1
s LB A AT T ISR bR AR 2 AT )
KERFE, AR BRBREE TR, —F00N
7.77%. 6.48%7%14.78%. 20164E1~9 ), V&M K
JE SR BRI N17.5212 7T, N20154E )
78.60%; [FIHAEF| % 45.82%, #20154E 44
WA 3G

%5 EMEAREIETLEBEAMREENEEL (£11: 17T, %)
RH 2013 & 2014 & 2015 ¢ 2016 4 1~9 A
B B LN EFR [N EFIR (LN EFR
RERE 15.04 7.77 19.44 6.48 22.29 478 17.52 5.82
S 1.10 43.66 1.16 44.25 1.31 44.34 1.08 47.22
T A 5 7.92 2.77 6.60 1.88 5.16 3.38 0.73 8.33
TR Tl 55 231 20.69 1.05 33.65 1.10 31.93 1.17 18.80
il 5% 3.63 27.31 458 24.80 0.69 33.90 0.54 31.48
it 30.00 11.13 32.83 10.31 30.55 7.88 21.04 9.41
AR FNEEF RS A8 R4k

EEMNEET ST HRA QRS E 0T HREA KT SN, 2013~20154 3 1 0 7T 55 5 4 3.4510 70 3.8140 T A1.6212. 7T, 2013~2015

5 AT BHIAS A A AATACT. 2T AAB ML, N L Rtk v
1B 8 b 4, 201547 F 3 M K B R K N 8] ARSI L 35 IR A A E AR, St B E MR B AR B At d o
FEMNLEENK 5 eE MR RAREE,

St R S PEAHAR .

R 5 ek F N E) Ag R A U v A RN E) (VAT R ARR A

a”)
R 5k %, ¥m M &K 2015

A% A G B A PR 6]
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(2) HHORS

A B TR G5 E BT A A AR
BRI OERAR (LU RERRE AT
S SRR A F B T SR g
TR AN S ah Ky, WX TR, AR
] X6 REJR AN AR 75 SR HE B A SZ PR i, 7B R
FEAKF= i AMEERIT =M 546, HiE T L
JEA ., ERMERRIR M BN R G el
R SR APy /N b A m < @ i Y = =g
FE RECAHIRERL, Kb aEbsr S
ET5%LL b, YrimiBseitic Anl . Bk
ANFRER P EERICRE . RawE, 280E
KHIME1ED L, B AR FFEIET S IEK
P2 A8 27 AR foe B EEL B ol SR BT 1)
TR, EER RO . WgE T
KE, FENKBIRS, AT ER W
BB . BN AR BB, AR5 TIFER
IR IA A, RS, R T R
TSNS, W ERTE ST BRSO A% I R 5 (7
TERAAT T, DARURERR AT 13 e o0t 28 =1 33 1Y
157 5 R R 5200 . 2013~20154F 28 7] 43 1) 52
LBk H O 5 U N3.4512 70 3.8114 0 F14.64
{¢.76. 20165F1~9H , Z2w]SEHLHEH 15 Sk
AN3.6212.70, J920154FE 4 4E(1)78.02%.

(3) BENRE

2 ) Y PSR 5k 55 2 R A R A K
fR I HAE R G R AR (BLUR &R 3
S @EEH. RIE RN REUT 7
AN FBRT RTINS E R Ze<i
T T R BURF £ 98 T A9 A 7K e 25 B A R
Rk sz it 7 ik GRAT ) > 138 %) G B/ 2009]
1335 ) SCHEAEM, A RAE N SR AR
INTH R BUR SR IE  CEFE T BUR BT 5 I
H B3 55 20% A 1 (1 5 2 g SR0F0 T U il 4t it
B N ES R S Qe ol e s LY DA =B
ABIH . EIEMEEABIE) MK
Ve EEMRL R AL, B FK B SO e
B T I TAPRMIE B 2R =0 . B AT A R 2L
AR EBYRER ., WEEY SEA AR T E

() EE At S5 N BN A AR U8 2E 7= Al 1 — 2%
FRBR R BEA%

Ak, AREHE KSR mHA S, FEZ
EHAEIE, BRI, K. ER. W%
JER L. AR ROER R SR AR AT EAH
Fa&E . FEMEERIEEAER P s SR, [F
w2 SRS 7N SR & bR s
EAH, ZEHBLREY Tk, WEETTACKE,
5 RN A G 2555 8 BT AR LI
SEONE, 5 TRER S EELIE T G,
WHAZ RUFELIN . AR EEAER P afEE
EEFRFNAIRA A . WA =W RA
A EMMERAOVERAR . TSR A
PR W) R R 2 IR HE H 157 5 A PR A 7] 45

20124F, AEl S5 =FERKRMAERAFA
(LUR R fRe =2l LA H % plor 4 v
T =FFHOFRAF, AnFK51%, £
MM R 5 I = F R T JE AR = E AN
BRA IR w) S A AR R AR = A R, (R
AF T E THEERA AR EME . =%
LR BN B, Y. 5 Bt
Bl BEEIE T — R pIECE Mk, £751420134
rb [ B Ak i 50058 " 5540907, =%
W AR R A R s 20144F, =AW
BN AR Gy e as Bl it SRpE e K
FIRET R EINE” = HhoNE s &
bR, AR B E S I RE A
Z—, B30 NIIE R ST, B
BT JEA R R, A BN SR B it 1
R FIRIE,

K3 2015 &) E P 5 5 s S5

KEH RE
#1 da 4.62%
3.320% |

H At i AT
13.26% 22.18%
= < 4 =R
17.16% A 18.15%
4'*_“" 4
e o
6 oRYE e 6.76%
EE&E 38 4% 55
2.85% 5.41%%

TR A G A, BRATIE A
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2013~20164F1~9H , [N H H U5 7
N47.6014 70 62.1112.70 65.061Z76F147.3112
JGo 20144F, BRKEH 55 5l sh A = E W R
NP, 20164, AFR S mEWa
FIr e, BRASH L K o BORIR R, (R
RS SR Sy aiRE BTk o AT HoAth 2k 55
Kl A EN RSN BRZ
Rf%, PR T EE S BARERIR K.

(4) W= REAHE

AT @A E A GEMND H
FRAR (LN R RAET T S B L]
WE 2 K 24 L AE ) R 4 ) 2R A Ml v M B B
EVREAR AR (LUFRIRHET) &8
B R ORE . HETA A B @I O
FH B AR M A (RE 2w D AEFFEE R
O—H, S¥ET251470, HRATHI9150H ; 7
AIEREAEM (O PR =D G
1H778.6 1, TR %0.812 0. eI A O
—WISLEL Sl —F, HAr BB AR E
A BN, [R5 AT
TIANZ Gy I G He & RS o By B Ak Hh
Ab, A ) A R B AR Hh600 H .

(o) fmF A6 I 98R“ [8) fry 46 77 it WA 1, FFAE
HFEE AR, RIS WIAR AT, H
A4S B fE 7 A 22 08 32, DA A 354 A7
I ASHE . KAAE. ADANEE. SEHED N,
TETFRRA B E AR N &I IR YD
LT R PE S BRIV TE 2 S X Ak, b im R R
BRI, ZEHEEA. EIEE. HAR, P, %«
Bhhr. ML, wHEEE. BT G him
502 H, CEREILZ I, 2&lEr
W 2 I 25 AR D B R BT AL e Sk Aol B
HHEH#EOLER BT 3 ur AR
DCBHZRAG AL S M N IREE, BB K7 hE, 3
WM. HE. BHA, RETET.

2013~20154F, W) & IF AR B 2= % v
A YN 4> 7 ~0.2312 76+ 0.5142 76 410.83
270, HEEMNSWNLE /N 20164F1~9
H, SZBLRN0.33127C

K

AFKERRFEBEHENRE TR TFA
RN R SR Z AR AR (LU FE#RK
KR i, AREMKEE . 5K
A g BT FE AL T AE

K S5 B A 47 53 T T X 90% DA (1 ik
XK. HLKEEI AT, #ZE20164F9H K, /K
FERA AN ARAK), SEhrtkKaeI1H
28.10 53277 K1H , Ik /K e #21499.50%.
BERMAE T, ARIEEM TR OSTRE
TR T DI T BE /K A R AL 520) 1R AN & [2015]
45, SPEEM T X T K AR AT R, B
20154E3 H s, RHKM A& AL.60/mE, 5L
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