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i 600436.SH, 2024 4F 9 HARFFK 0.84%), FAFENEEATME, RS FrE N A F ormki sl .

K 1o pmlEiea g T WAs HRS

—FArlk AT 2023 ELEER/S
R #HE5 LR 4
e G R A E 5
SRS R 5 5
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K% 1

P AL 4

B BARAGAT AR FH XSS FRR B 5 23 S AN RS, 20008 1~6, Horft 1 AT MLAS XU IR MG, 6 D947k f5 F XU i i
T BHARAT W AE TR PP 45 2R

AT TR TAR PGS E E AN 3T AR AR SRR A R AR (LU RIAR “ 8RR, PR B 2 Sk A g 5
TR T AR — BRI T SR it A ) B AR, LRI SRHROTT SRS BUN RO 30 AR BT B S A0 H
FEEIN T RIS . T — 3 A 308 T b ss

N TR S ARRAT A b 55 i MR F IS o i A R DR R IE K K V5 KA BNIK 55 TREHE T— AL i 7= gk
2023 FEK XA R N T EIX L eSO X, TR B O IX A, HHKAEE S 51.50 JiE, R — @ XL E L N
RIEIEE 12 JEIGKACEE) ™, I ATERMN TR R Bl FEss . = R R A, MBT HACERE /1A F 50.2
JIng, IR H AR BERE Ty 96.4 Jim. VEIN A FEIR A B S OB AR 9z, BRI TS AR = BIRI R P45 2 BB,
R E ML, RaB BB R E LWL —.

P BT, AR R REME R DN R R G E AR AR (BRI “EEREE AT ") AEMNITE ZRAG R R S
BN VR [ B R H A ], R TN T K R B BB 58 B e BT AU o 2 ) A R M T A R B 2 < Ak
il CHBREK) CLUNRIAR “ BR3Pt H 32 22 58 5 i DX & R T AN B R SRRt e 101 A e, 5 0 i B ™ M
PRIERE, 207 IR R TS S 1, RREE LSBT0 H SR, AT RAF. A7 3PF FOFWEEKLY (BEEEG AT “2022
BB RS HAT RS BT 8 LPTOP10” 5 (e H 4af i Jeé B2k < B 0 AR IR I T A 10 ) e s o R SR 2 90 0 “ [l e e = 4R AT
gy AR IO BEATHE) o BETRN T AT ) e vt _E XU st A B i O AR a2 HE B GRS BRI I H M T S IR H I 37 e i
PR e, A E AT A FAREE AR R B IR A F (CURRAR P8RRI N KA, et m i i el bk
Ko

B P B BRI K, 1Bl Bl A ) AR Tk SR AP Tt . AW e e AR TR 2 b bR M i DXk AR e B
Pel AR 5 5% % TR AR B — AL CBUR AR “ b Al BRI 7 ) MR ol X 8 — 25— Pl B s 8 [ TR ek
BB H (BURER “—Z—8/EH” ), 25 R0 H BB TR T, 7 bR R SHE A B

2 PNEEsS
AFREEENREEZRBANEE; RIESH/FEATNEERE, THEAFRBULEBEFE.

pali

A 2024 49 HIE, AFEFEWARAIERLH, BIRLH, RN, B TRIMASHE T, AaZERAT 2958 A, H
A HN 05 45.23% AEFE NS 6.49%. HHEE N A 17.68% HIAR A G E 30.59%; MEDIRE, WAL DT 2.47%, AR
Bl 58.55% AFLLATF %07 38.98%.

RTBIE, WA, Rl MEREEIHZERER, MEARERERESR, EMNRLARERARAFERK.
AN 2021 4F 9 ARMEAFERID, HEHEK.

EMHinE
AT BRI RS BA BRI

AR A B SR AL b BN RAT R EAE G Bkl (G 2{E HAURS: 913506007297104295), 2 2024 4 12 27 H,
NEARIARGEEIHUE B LREBA RidS: C4FEIREES, A 3 MK EROGERK | 24 MEEZOGERK ;14
FORAE A RIK T, BRIk 32T 2010 4 ARG IEF B3R MR A W IR AT Hi AT RS 5 TR ABEAHER, KK
DA R BEE L0, Pt BB R T

BEAMA A, BeaBHE R A 7 8 P2 EREPHIIT AN, REBA TR RBCEERERFER, KK
WA FEAEIE IS T R R0, RRILA RMFETBULTHE B IIANLERELARER. FINTEEBEREL S (RAH) F
Sy KRR R R EER .

J

ERTRRE | 8

FAAVNA LN



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

|,
mR

ST 1T

N
7
/

RIS
AT CEMAHN SEERNE AR B .

ENAGHEITH, AR TR EHEMEHES, SRS ITELRL . AR ESET, RTHEHEHARPRTARKZIER™
A AR S i 1 R e T HERE, AR A A T s R R AT AR

Bk

AR BLTENBERER, WHEENERE, BBHEAFAERLENEETE.

2 F] ) E FEAN W S A A B . X AR AE BT, ST ARIMERK Y% 05t A HAFRIR, AREGENTFAH
LEWTFMEE VST HERL, BRI ETF AR S EH IR . BN AR R & F AR MM % NFMEEBER
o SR RS, A FIRREE A EE B — RO SRCE AT I o L], AR S B S T &, S
BB TR AL SO AR 5 R IRREE Mgk AR AN, XAEEE R R A E (BUR &R “ =5[]
T H AR A RO T AL RIS AR 2 3 A B s AR, AFF#IEBUB i BB G =R A R T
EEMPALMLEITAE, 27 ZAUS I C il e 2 HLE  GUTE A R A E B TAE TSR, SBER 100% SE AT 3 il #1152
LML

+t. EXEIW

WERUBRREAGRATPANGIHEE, AFREE RS,

2023 4 4 H, AFEZRILE ANRBUFZT (RIS EREZE ML), s A B 5] R 5% 0750, TR R L B R 1
ARAER Ml BRI, 25 28 B b b X T el s s ODit s v DX  BEREBE L BT BE IR S5 AU 7 L P R #5258

ARIE N RBURF AL B8 AR AR I B AR TR A F] (RURRIRR “ AR ILBBARE ) A EAIERRR, R 400 B0
BEUR BT A XTSI H SR A LD R AT I . AR B B AR TR 1 B OB NS IN A R E s #5805, A ]
DABUR AR A 3 B St A4, I DURAL BT B th BT 7 NS S AR ISR AR I B I, SR AR (L4 B SR B I R 2R

AR ESAL IR PG 7 AR, R EE N BEHE O KESE, BEX -FIMHGED. ITFER, RIE 5 KOs B
2P R IR, SN E R AT R R R 200 5R, AGEEHE CEKEERIERIEX " AR, 2 ORRNTHE BT
WAL —, REMERIHEEESIREX . IRFESRS SEoREX, “ExAESE” “PhERFREE” .

2023 5 6 H, AF @ T AT FER SR L BMEUR . RILRGERZAT (B, P BB R RIS R il vk
IS B R 5 3L S1%HIBRL O (LB AR A P BB AR

2023 £ 8 H, AR SARLEREMEIET KBS 7EM I EBERNME GRESIAS (2023) 18 5).

B 2023 FJK, RINBRERT LN 142.21 1276, Fra#ERGE N 78.63 1278, 2023 4, R ERSLIE L SUA
31.79 1276 (R e EIRN (5 83.27%), #A1E 1.50 127t

A 2023 4F 6 AR, RINBREFCHNAF GIFEH, a8 R atRA KT,

I\, ZESH

ZEROR
2021—2023 &, AT EEWSENFIBFIRETER RS K TR TS MR FaRRK, BEeEANREH FE.
2024 SERI=HEE, AT EEWSBRANEE LB TA, 54 TR L/ MET R

2021—2023 4, [ 5 5SS W IRRIRTY, 24 7] 8 b S5 AN FFEE PR IE K 2023 4, 24 7] EE LSS A FLHE I 34.03%,
FEPRTH O SR ARzl T8 LSO DR f B B A AR TS, Horb, R BN R LE R 26.75%;  BEE T H

ERTRRE | 9
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IOURERE, TR TN TR LR IEIE K 208.65%; /KSR LIS 20.19%; SZ2Hb =47 i E O R T T R
TN NATSER R, = RN E LE T % 99.66%.

2021—2023 4, A= FEE WS EFARFSEEEK, 2023 4, AFEEWSEFEFERTEREE (5 42.81%) A TRERET
(17 20.80%) W55. AR, SHILBRIRFE LA TR, A7 FEWEEBFZEF LR 0.57 NE 2 M.

2024 FHT=ZFHE, AFEEWSWANFLL TR 0.31%. HAd, maSsEEBRNFRIEK 1.35%; BT EEmE MREH, T
FEHE LU F LE R B 20.65%; 228 T &K 8 LR (—H) HMIBEKER R, KERBUINF LK 17.86%; BT H&ETH

WA RN R M, B BRR SERUSON 7 i B B R ARt AR B R [ L 23 30 R B 0.23 ANE 20 miFH 1.63 DNE A AR,
IKFIRBFIZF IR 113 DA, AR EEN S BRI FE TR 1.08 S H 70 Al

B 2 +2021—2023 & J¢ 2024 4 1—9 H A A T8 SWN K EBRRGFH (AL 1270

20244 1—9 A

A 27217 92.98% 1.60% 323.68  93.20% 1.70% 41027 87.82% 1.53% 307.38 94.72% 1.41%

TAEHE T 11.09 379%  15.83% 14.10 406%  15.19% 43.52 9.31% 7.01% 11.76 3.62%  10.53%

K% 2.88 0.98%  44.50% 3.17 091%  42.35% 3.81 0.81%  38.66% 2.97 0.92%  46.64%

s H= TR 3.04 1.04%  46.71% 2.67 0.77%  57.30% 0.01 0.00%  18.54%

oAt 3.53 121% 65.63% 3.69 1.06%  65.80% 7.90 2.05%  49.08% 242 0.75%  12.76%
it 292.70  100.00% 3.80% 34731 100.00% 3.72% 46551 100.00% 3.15% 324.53  100.00% 2.24%

T LB EEAFHA SO . IR R S RH AR, 2. MR R A TR

VORI T B A Rl 4R A YR B

K2 3« AR FBFEELE Tk 2023 4F CK) WHSMENL (Bfr: {21)

AL Rl 5 e st | REETR g | gaabos | museo. | eam
gste il PR 100.00% = -- 232.85 95.56 17.94 0.50
W X RITR PRER
R IR T R BB PR A F 3 55 B 2 FE A B A3 5 1 A 100.00% | -- 68.11 61.77 0.13 -0.20
. BB EE
et il TRt T 100.00% | -- 326.67 76.23 26.20 3.55
R gfé K% R BE 37.76% b 99.81 29.98 36.49 0.95
AR T SRR R A A A 57 5 100.00% | -- 47.82 13.89 51.54 0.30
AR e A SRR R A A HEH O 5 100.00% | -- 46.53 6.62 119.48 0.18
&3 - - - 1018.69 329.78 467.18 3.36

FORDICUR: Tk VE LR A m PR (R ) S

2023 4, PUBERM LA P B R T S S AR L BB AR I B, SEBUR AR L BERAE RRE ROR AR, RIS B
ERMPEEGR AT CRFR M EE7) XA F R RN PSS T8 S, 507 Bat LIRS R 2022 45/ K KIESETH
B RBHI S AL T8 i 5L 200k S5 N R T, R e R b SR IR A~ =] CRURfRIAR “ ARG WA U R L K i $2 7
(B2 35 A 2R s SN, R DT RRAN K s B I H S i dtEadt, e AN B WUASR ] BRI R s 7 350 3 Bl 55 A
BRI R BR AT BB S TR E B STk i A 82 .

B L szEain

AT B SO E TR E R A . SRR . B R TR TS . Aok, AR T, B RES X
Tk PolARE . BENEEIETE, RSN KRG IR R .

(1) HRHEE

ATFHERHBLFEERERS. BNRSMELORSG. K, RIS ZRMETHR UL RSB WER R AR
T ERNRSBAMBRER K, EBARCHEAETHREPERR, FEENRSEH; SREEAZ N O X 5 i 0N
A OIS oAE, 2023 54670 R 5 BUE KA SRR R g K, BEERZFKTRLLTE. 2024 FR=FF, HHRHEE
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WA R NS, BAERFE L ME T .

AF R ERREEORER 5. HAR S O 5, A ER 5SS AR 65%8h B 2021—2023 4, 7 ah
LSRRI, K EERAE N R S M R S b, EARSENEINFE 2Rk A&7 6. REegRIg6a8)E
R 5 BEH EVER GO 3G n 5 2k E 4 S AE EURRHI . s AR T ol 55, BRI FEILLA BT R IRER LS NFEILL R
P 14.16%. 2024 SR =ZFLE, Zaf THARINRERREGK, HEHGBRARLIEK 6.48%, EBRIFFLLED 232 MES A BN
RGN FILLIE K 2.72%, BRIZE T 0.41 ANE 5w 3 05 50 SRR B 2.61%, BRIZE LT 0.40 NE 4 A

BSR4« 2021—2023 4 ¢ 2024 4 1—9 H A ] an A & 55N BRI ZAG CRAZ: 1270

2021 5 2022 4 2023 4 2024419 A
G FEFIZ B (514 kS B =124 kS LV ON (=14 EHZE
HER Y 15.77 5.79% 6.29% 15.54 4.80% 6.80% 13.34 3.25% 4.98% 10.51 3.42% 4.16%
A 52 5 21589 79.32% 137% 23982 74.09% 145% 27745  67.62% 1.67% 213.87  69.58% 1.37%
BEH IR 5 4051 14.88% 221% 6832 21.11% 1.41% 119.48  29.12% 0.80% 83.00  27.00% 1.16%
it 272.17  100.00% 1.60%  323.68 100.00% 1.70% 41027 100.00% 152%  307.38  100.00  1.41%
T BN A5 54 NETIIN

& B AR 2 v SR DR S

NARER b5 FE mEMNE R FRALAE, 2021—2023 47, 2SS Pl 2 ahhii i NS5 s,
R 73 -0.57 4478 -0.17 ALTTM-0.45 {270, IEAER, N A T RIS L BT RE IR A9 65 SR S5 6 1, IR —F
ZEAE Gyrrte, RIS HERE A RS A TR, SE AR R JC T M 22 L VR R RARR, . VMR BT AARRE . R 1T 2 A M0 46 ot BT 11
IRPTAE, BRI R AR SR P R E PG SRR L T R R TR AN 5 R R SR RE IR A b . AR 2023 SER, VM
FETE T St A BUG OLA0F - BRI R AR 2R . — IR E L R AR RIS R KOS gk K IR
T ANAH; Friel el EMEERM Y. AITO RF. TR, W, . KLRE. HHHRE.

AR5

[E A B2 5 A 7] R BN SRR —, 387 AN ARSI S O AR i e SR AT PR A =] (LT Rk “ R A4 A 7w
W G55 E MRS TN T ST =k, 57 5 SRl EZREREE . M FERFIR = SR . AR E N R A BEaRE =
ZE . EMRERIEAERF s A, FbEE SR, A1ES7 MRS L. 2023 4, AR E AR 5% L
ERERILA T TR BB RESRAMIARR 54k, SRBERETE 90 RUW, TilEFEH—DRA, TR
K

BI% 5+ 2023 4R 7] [ P 5 5 5 B R s s i K126 « 20234 24 7] [/ A B2 5 F 2% 7 KL
(HAL: 4270 (Hfr: 270
BRI AR i RIGHR & BB = o A BB fi b
TR R S AERAR R 39.98 14.66% bRt A RAR 4R 49.96 18.01%
g%igﬁéﬁﬁﬂﬁt IR 28.12 1031%  EITRISRAGHRAH ke 43.58 15.71%
V%@%ﬁ&%ﬁﬁ%‘ e 18.99 696 RITRISHEARAT Lt 31.78 11.45%
R BTSRRI . ol eson
WBILAR AR A R A 15.96 585%  ,\F] ERE : 677
bR LB S A PR A T/ 1231 4519, TREEESANEATIRA = i 18.30 6.60%
e . )
&t = 115.36 42.29% i - 16275  58.66%
- VORLRUR:

VERLRIR: Al A4t

BUBRAZ By WA TT I, 2w R HX “ A e R J7 sUBUE BB 4 A, RIVIE S SRHC_E R 3 (R A A7 B e ) B A8 PO 5t 5
o AR AP OL: — 2R LR IE A 5y, A FIARIE T3 AT 1 DL R IR 5 D5 B R i il U i s DA B A A% TRI 2D 2847
WA, BIAFHRA RIS & PR R XI5 5, A RRYE MTpAT 16 ARG 0L LR il b s 2
VAR A HR I GE— P bndfe, HEAT RS R, ARG A, 8 B, WSS, ARPRIBIEA (A+B),
BN (A+BHEEAIED . Btz dh, AR EEN G R H IR WOBUE £ RIIE e 25 7 b AT KUK 7 .
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BHARS

N S LSS R AN AR E o AP SRR A DU SR S A B, — R i P i AR R R I LR 5
FRARVCEC A PRI o 2 D i O, BB PEAR AT RIGH S T ES BB 58 =T7 L A ks LU S Tl
PRERA BN SEIE, CURORBUE A A0, 8058 5 B s XUz . H ™ i BT MRS i, UK o, B2
B AR E AR . A SR T Y B S R A B Y ARBEOAR IO, BB R R AR, 2 A K
FAEMIE. 2023 4, [ YRRBHH T TR LA, Ah SR AT PR 07 i 51 2 DU ) LR R 1, SR DX = 4R R SR L
DX, A DX AR R MR R X

MEEFTT R X Pk Ss, SNSRI —BCR S FIEDT s(EE 5, FZERPGREBI KRBT, JFHE o R, el .
RN ARE), SN il P ARIAE, IRARD Sk, R TR EE S S T A, S ORAE BT PR R I AT T, DA
FOIE AR 7 155 B B oxt 2 w3k 11 52 B AL AR o A b 55 ) R iSO PRAE S U BN 15%~20%, 5 T3 i shie FE ke I 5%
RN HREIN 5% 10% M RAES:, 4575 B 58 BRI 5 0 N iR ORI K B i 77 AT I8, AR 3~6 M H .

(2) IEMITISS

2021—2023 4, AR LEBETWARSEEIEK, RKF PRI E R RIS KR R 3 e Al . EIRE B E 3,
AR TR TARIE IR EMER R EAE, ZRTEAGEKEER, FEKSER, dRE&E5HAHE.

o3 ) LR b 55 2 B e A A AN M R e A m AR iR R R A BR A ) (BUR AR iR a@®R” ) 188, i, K%
ARG ARG e TR R4, URON 8ok i TR/ S5 TRE. 2021 —2023 4, BT HRICRIHERE, 2510 TS5 N R itk
WK 2023 4R, AT H SSUCAHERE, AR TS ORI ELRIESE N 15,51 4250; TN R AL G 7K 55 TR A £ AR |
XTI FIRIG . AFLARS S BRIEEAS, L5880 EPC. EPCHO &I H&EM, AW RS EEMmHZHH, K% T
FRIRNFILL3n 13.44 1270, [F3E, TS EBRRE IR 12.95 N E D A, FEREMRERA LA 2024 Fa7 ==, 1T
Pt Tk 55 YN B B 26 ) L 3575 BT R B

B 7 +2021—2023 4 K 2024 4F 1—9 H 2 & TR TV S5 N K BRI (Bhi: 1278)

20245 1—9 H

Lo AR E:

HH | BRE | kA HH | BRE | A dE | BFE | R

T 322 29.04%  21.01% 843 59.79%  16.96% 2394 55.00%  4.01% 375 31.89%  8.95%
K% T2 734 66.19%  13.47% 440 3121% 13.86% 17.84  4099%  10.74% 6.62 56.29%  12.57%
[ AR SR A S AR TR 0.53 478% 17.06% 1.27 9.00% 7.87% 1.74 4.00%  10.07% 138 11.73% 5.07%

&t 11.09  100.00%  15.83% 1410 100.00%  15.19% 4352 100.00%  7.01% 11.76  100.00%  10.53%

GORIRIE:  IE DS ARYE 2wl $ (1t B} 5 28

O3 ) it b 5% 2 A A b R AR v B A RO R B, st AR T A W MR AR B A A R TN . T
B R A ] SN T AR OC E A ALE R AN H T R T H AT, A RN AN MG, TE R T &
B, BUHIWC S A B S T RS TR 5 55 8 BT 205E o A Rl & [F) BRI H (¥ BRSO, RHE RAE b5
F AT RRIH 2.

T H R T, AR RV TR G R 2458 BUR 5 S0 45 A m) R B ik 5 o 7] T H @ AR AN 22, T H 58 15 R s
S HTMBGE I BT AR, RPN ZRA WS, EREETH MR, By SRR H W RN 5%,
PRI H WA LN 10%.

ST ALPEIT IR, A F I H BN SR S ANTES, ROKIRI B AU, FI S5 A7 5%, 0] 8 U S bl S IS K K . ARk,
AR RSN T RV S LAR . AVE— I H . R EEE I H & SN S AR A XS EE R 2. W7 ENRBUA.
WERXERSEAT TIHH A, AL T H RN R BB 140%, HE L RAHE 4,

HE 2023 FK, FRERNEKZCN 71.11 1270 REERTE 3 UL MY 50.42%), (FI8 171.96 1476, #HZE 2024 £ 9 AKX,
AEE R R 2023 FIEA SRR, FEAERTH S K MR FERETR K, MHTH 56 LR, FEEK, da
H A .
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K 8 « #2024 4F 9 F SRR FZART HEN (. 1270

T H 459k T EkF FILESR STELEMR HEE [B%4/7.1 BRIt | BIHGHERA
FAE— I H il;” gj—};ﬁ%};@ﬁ A 2015 4 2019 4 22.55 15.98 9.88  TAIHMX
B RIH iggﬁ%ﬁgﬁ i 2015 4¢ 2021 4 48.00 47.71 370 AL
WEREE CRigBD ﬁf&g@%ﬁ e 2015 4¢ 2018 4 10.50 10.10 3.08 AL
R4 RTE [ 11 B TN T2 R 2014 4F 2018 4F 10.60 10.30 420 STAFEMY
W2 TR RTE 2 i T iH 22 B N RBURF 2016 4 2025 4 17.00 8.93 102 AL
HEEEEE I B E SR B AR BN TR E R 2015 4 2018 4 1.40 1.44 144 STAHMY
TN T B 0 J 1 18 i AR iégﬁ%ﬁ;ﬁz b 7 2015 4 2018 4 1.42 0.74 0.10 AT
FENK CRERD TR iggﬁgﬁ;ﬁ s 2016 4F 2019 4 5.75 5.70 470 SR
BICE T BE ) - 2021 4F 2024 4. 10.00 5.48 0.00 HEMIH
T T EE e PN T DA AR 2018 4 2022 4 22.00 19.84 0.65  PPP IjiH
o S T H HEXERS 2017 4F 2021 4F 25.10 25.11 8.93 AWMU
JLIRIREIE - 2017 4 2020 4 11.41 11.41 480 HELH
AR A XA X o T H EN L 2018 4 2022 4 33.00 28.58 17.89  WSERSS B

&it - - = 218.73 191.32 60.39

e e B AR A Al SR BER

2022 &, A AR E AT e 5 bR e DXk 5S AR25E 7 b bl B H Bt b TR SR B — AL U H CBLURRIRR “ Sl i

FRITH 7 ) AN o X B« — 25— 87 Pk P A B b TR AR B — AT H (U fIRR “—25—RIH " ). Bk H
PR NI AT T I M UL B L B A PR A ] Horr, SRR 0T B 54 590 147t, — 25— 8 0TH B4 502 1278,
PN I H B AR T SO B 9 5~10 4F. BRI H 7 A TR Tl 55 RR 4k i Jié 5852 Bt

(3) K& %
2021—2023 &£, FEBMUKEMBKAERNFERK, KERIUBIAZ K.
2021—2023 4F, AFKFEIFWAFFEIEK . 2023 4, KNS HIKEE 12062.99 Fild, KGR 8682.90 Filli, [FLki

Fob . BURINME AR, #HE 2023 FFK, T XERHKRNEN 1.60 76/ 177K FR AT KN A 4.00 0/ 25K H
AT AL KA A% A 2.00 T6/A2 7K. 2023 48, RS BN K BRI R I LLMERS K 288 T S5 KB B E, FHKkAeHE
WNFIEERE K 31.19%, BAIZFFE LD 1036 ANE AL EERYEMN TR ITH SR A IRA F 3t NS4, &35 K b3
BRIZREMATE. 2024 F FAEE, SIKMERSERFRGS K 10.22%8 11.15%, KIS BRNFRILIEK 15.76%, EBFIZHE
&I+ 1.03 NH 5 A

B 9 +2021—2023 4 % 2024 4F _F2EEN T KIS BN K EFIR G (AL 1278)

20244 1—6 A
EP S CiEs 1.46 50.58% 1.42 36.67% 1.52 39.34% 0.81 42.47%
V5 /K AL 3 1.23 35.66% 1.66 48.56% 2.18 38.20% 1.03 50.08%

BERIRIE: IR BHEARE 2 A S p B A R

(4) BHF=F RIS
AT B E FEEPEENTT FEE, 2023 FRELZMEFEFIEA, NERESREER—EL5H-
AN]SR PR A T B s A IS S . AR 2023 R, iR P RN 57.82 1270, IR 44.03 12

gt (HIrR= 5 12.57 12700 ¥k, ffaih 36.11 1270, FEHERNTIRMEZ R, ARG 3.36 1470, #% 2024 49
HI, Hip=42 FA7 A BTl in, 3528 R i - i fih 2% A 300 H $5% N BT 8L

AT pi e S5 2 E S E EIFRAEGIEIT R, EEAERMN T X R TR R BT RS . AR ITFRIHE 54K
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Y aA M ER . 2023 4, AR GHT LSRR ME A E IS, WA TZR Bk M (2023 4 11 JIFRTUED.
A LRE. USRI .

K 10 « it b 554 E 1L

i H 2021 & 2022 & 2023 4¢ 2024 1—9 H
FFLER KD 495 12.09 5.80 6.80
WL T3P 4.92 e o=
ZLHEE CIFIrKD 1.86 2.54 5.44 431
ZLHERN (27D 0.43 1.13 4.47 3.74
HIEHARI SR (127D 3.04 2.66 0.01

6 ALY EL R o 25 4% S 43
B BEARE A SR A B A 2

B 2024 £ 9 HIE, AR EEAZMSOE b, fomH A E ., AR E e SRR EENE, fRdARkE Lt
J o ARG M AR I ARSR P AR AT

B 11« #0Z2 2024 4 9 HIRA B EEAE@ S H &SI (Bh: 27T, TP

SEL/FHET
B EM RS TER Bt g MR
FE4

BRAGH 7.50 7.20 2011 2029 17.36 15.36 14.95
JRIR A H 9.80 6.84 2013 2029 10.30 6.72 6.06
7k 4 #8 6.86 7.03 2020 2024 10.72 0.46
2% ERR 5.70 421 2021 2025 4.86 3.21
S 9.60 7.09 2022 2025 21.71 427
Ik i 5.80 4.01 2023 2027 5.53 3.15
W2 5.49 2.90 2024 2028 6.55
WK 2.02 0.81 2024 2027 2.89
s A4 9.59 9.59 2015 2023 14.67 3.28 3.05
7K 44 7.96 7.96 2014 2019 22.96 19.88 19.88
R4 250 2.50 2016 2019 443 3.87 3.87

it 72.82 60.14 - - 121.98 60.20 47.81
e AT TR O3B VAT R AT B R SRR B AR & O 28 24 A IR A 6 234

BORIRI: 162 Ve LR 24 AR DR e
A 2024 £ 9 A, A R A T AL T e SO XCRIEHT XS, BTH R BT 69.52 1478, ARRAFAE—E M BEA
HIE 77
Kl 12« #% 2024 4F 9 AIRA A L5 CGRAL: Ik, 4270

HLRAFR phprE b 1415 HER | HERAER | DHEAMER | BRI
EMITT R IX B (BTE) DR SabiBgbire . b

2022P19 e L. HRAL 11.97 29.93 4.67 22.00
B gﬂlimxz@ﬁ%u% AR LATS RIBR o o =0 05 2 5 15
7R 2023P05 M T 7R L1 B RIS % R 58 O AR R EE. HRHH 4.65 11.16 1.60 8.07
2023P13 TN TR SCIX AL R DA BERISCRR AV, Bl ARBs LA (E8. FRAH 5.56 13.91 6.61 17.81
2024P10  EIMTTZ WX TR LAAL . =WV LAR fE8. R 0.93 2.33 1.53 3.75
2024P16 VM TT R HT X ISR LAAL . R IR LA P fE8. R 343 3.78 2.32 5.42

it - - 31.62 76.35 20.12 69.52

GORRRUE: R BHEARYE 28wl 2 (L pOp R
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(53) PEEENE

AT BRSBTS L EM R R AR, EEEMNTERLMRERE, HERREE, XERRE. &
FREATE HAETFREVIH, BREATFEESHEINER GRS EIEN.

AT P B AR BN A T AT LR 2020 F 9 H, AF KRS, R nEpEE AT GREMNER T A
AR T A A ST ER RIEE. 2023 £ 2024 £ 1—9 H, #ERREE AT 05 LIE RN 647.82 Ji7oHl 559.98 it
CEr B L3R W 45 ot 1) 5 3% )

F& BNy 30 1270, R4 10 4F, 385 MPAZERIR IS 75 4 R LLE N 60%), Pl FHE 4 (B LLE N 40%),
Fr% T H = T S0 R X A R R KA 1t T H R 1K

2021 55 H, BEESREWSIHAFREESTH, 20l M AR LK R — SRS A kil CEREHO (BURERR “ZRilik
JE—S3E” O MEMERIEERE LB TSk CHRGKD (RURFRIFR “ERIEGRE” Do RLKRE—Sie I 7k
& DRI H 2 5 R 77 ROF R ZR L AR . BRI R TR S, CRIA S, Rl TR R m A IR A F
CBURfRIRR “ @I ” ) T 2023 4F 4 A7E RIUESR 22 5 BB BIR ) BT, #8EmcA 2000 /56, Filiicas s 1.00 1275,

N — SRR IR R Skl CHIRE PO (BURFIFR “WE—SHfelike” ) REkEE AR g E EERELTH,
ARG B L R P VB AR SO 55 1 AR ) L T 4, T B T AR IS R A IR DT A /) (RURRIFR “AR g iig e ” O,
IFLE 2021 4E 12 H 6 HiBE AR5 7 RN HEZA 7 1.02%BA0 . #HE 2024 £ 9 HIE, Awn@dE#AEERESETRET
FRAE AR — IR BRI A PR AR (BLUR AR “HERF—IL") 32.6%MEH, LY e BERNE R BB OL R, B4 o4t
EEBIAMIC T 24w 43 ORI R 50% (2023 4EHAS 5341 2187 JiJT, 2023 4FELAERFR I 15% BB AR B aR 765.72 J370) . AR
LR 2R P v I A R PR L IR B R e Aol R R B R Al AT 2022 SEARER R “ LRERPET” H/hdialk, 2023 45K
BN SN 13.52 {276, #F)iE 0.51 12.7T.

g B RS C ORI T R T AL —, AR C 5P ERKIT=RERT IR AR AR P E A SR R K
AR F] AR A Tk A B PR RE AR DG AR VS, RRGAE IR E IR0, KR ATS R AT

B 2024 /9 AR, AFSE o CEEHY, BRI @ X — 24— R PR S A SUE SO R, RoRAE(E—
ERASHIE 7. A 2024 5 9 HIR, ARSHEEEIA 4 A TR, AFXELSHBEETE 1.31 1278 2023 4, AF4E
B RSB G 1584 Jio, FER B EM I SCIX G EWUS RER S 3 & 2024 4 1—9 1K 2005.77 Ji76, EERAGE
I SCIX E e BT REVR BB 3 S RN B eI 5 B M B Bk s B U BSe B H DA T B 0, $RBtdleas ok e 20 B, 76 %
TEAR RN SEDUE I o

0

&

KI% 13 « 3% 2024 48 9 HJR A A S EIR B OL (AL 47D

BRER| ESFEA

Y [l SRR Hi5E
R AR A PR
B FRERSS ML, ATFRAT LT, 1R

T8N T U LA

M T Ve iy SRRV E R R YR E TR EY 034 124 SCHERRHARE &, 5 AL, FIGSE
k4 PEREERRS 772 5 R A 25 Rl
A

, ) ) et s AFERAT LT, B
PN AT A7 9 SAE QIR A » - o o
OB S 4 A TRAT 2016 4 2.83 0.35 2.83 0.35 2.50 BRITARERAT K zﬁi,ﬁﬁéﬁ

N o = RN BRI, AW ATERAT BT, B
J?]%EF&LU ﬁﬁf%_ﬂ@ 2017 4 0.79 026 0.79 0.26 0.75 25 TMT MBURHIE R AL, MIEER
NS 2 B PR ey .
NI R X fA R WY R RN IEERAR A AFFRAT BT, K
B A S A PR WAEEAMRT | 2017 4 350 0.80 1.51 0.36 129 #Fiit. BWEEX. 57 i, BIESE
N5 fEAF] EE% H5 2

, N . e . o W T S0 A S
TR 7 K B S BRI RLRE—SHE, Bk . s
o EATA R 2020 4 30.00  29.99 419 4.19 AT e hea iﬁ@:ﬁm%ﬁ
w2 % ANFFRAT LT,
%Wﬁﬁgﬁ' Bl &l EliE AT 2021 4E 0.12  0.10 0.12 0.10 0.10 ¥ L RAIZ4EAR S B, FIEARR
HEPRPeR 34y A HTR

<z I’J DAle‘ ‘%\ N Ny .

PREBGEME . RS TR 5O s i,
ﬁBﬂﬁ?Fw&Aa FHARAT. # 2023 4 5.00 1.00 450 1.00 209 o %&?%gﬁiﬁﬁ?m%t,@M%ﬁ
wREEE  ° YN P T 7R

Ik LTl
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A TR BE T M X
—#—EFXTH A,

BB T H 8R4 T
Sl Be . A LSS AL

B0, B B

L
B T X 2 - TEJ3 A 558 7

T ETIN Al EREE AT 2022 4E 43.84  10.01 0.14 0.01 0.00

BRE £, SNIEE . FREH
/S e R B
, v sl WO 183k, Y. AR R
NSOGB AE R RS . ot . I B LA
Y pe HERIEE A 2023 4 4.01 0.01 1.73 0.00 1.65 afk%;ﬁa%ﬂdﬁﬁt V. 1% 7= BHTR
A3 = = = 91.33  42.86 17.05 6.61  13.79 = =

BERLRUE: IS BB 2 7] SR L B A 2

K 14 « #iZ 2024 4 9 KBRS HIHN CGRAL: {270)
VItEH | BEEIN | BEES | gtk BEEY

B | HoH | Hew | OB | MiHiEa ez
S L L e L e s BRTE R FZGEH
;&Qgg,\?k@&%g%?ﬁﬁaﬂ 2021 4 2.41 0.72 1.38 0.53  1.38 pitth™ Mt 4% % 7 AL I H A 7
T CESTHIP/ES
oy o TR R B A B ’ . . .
T 1 A5 Bt liiE. BT ATFRAT B, BBUEIL,
WA gﬁ;j EREE 2021 4E 3.75 1.28 375 128 348 me ey, SR Hi

WG XL L T RE VR R
Ny /N 2023 4 3.00 2.89 1.52 151 1.50 b, fERESEHIREIEAT L
IR B Al
SHIRETR. HIdTEL 254,
2023 4E 4.00 1.00 1.60 040 | 0.44 e, AEyEziE
FIRIEHR
GfA, AL Bk
. WAR SRR I AFFRAT LT, RRUEL,

T S X e B

NIPRAT BT, BBURL,
I SR 5 5

JE TR B A 0 R TR e G AL S
RN dre = AR AR

NIFPRAT LT, RBUL,
[m] ey S53 t 77 5

’EHJdmrﬂ%ﬂﬁﬂﬁEr]kim‘ﬂ%ﬂ\%

SN
BEIRS Bl e 224 1800 150450 0450 Gy sy R
CHRE1O
TR AT
At - = 28.16 7.39 12.75 417  6.80 = =
FRURIR: T VR (o HRAR A ) B R B 3
FRER

AFRREIEEW, RRELIEIKRRE, @EXHFEE—BIRTT.

RRAFREESGE “FaH T SREBL WG MNBHL. ke, PEANET B, RIS E, IRHESE R RTT, A
MHHESD “ R DXOF AR Pl #est . fNEEE 7 5 = KRR i E K R .

ﬁ[ﬁkﬁﬁ NEPREE R i, B8, SSHUY XA B SE R, R ESRTE, XL S B G R R IFIRAT AT
TERSE Y a,  HET B2 J) AR S M W [ R

P BT, 23 R R A ST T KB F 2 G B ORI R RS I A AR . R TS, KA R
SRR M SR, MWEAF SRR 76, R AR s
N~ WSS

NAERAE T 20212023 W S5HR T, T E ARSI T CREFREE G KD X LR 5515 34T T8 i, B A 7 hsdEde
TRE I BT 18 ARSREEY 2024 FE0T =T SRR A H TS

IR, 2021 4, R ORI G A R AR SOR A IR A R SOLE R SR R RPN G IR 20iE
e LA A AT 5 D3 A 3 3t K 55 B B8 P AR A N B M i A 3 B SR A BR A ], NI TR B R O A~ 5] =47 A ] . 2022
oy m RO A5 LD E SOR B & 100% BB, M TR sh AR 55 A 7] 100% AL, O AT — el 1A 3k
G 7 B = A EH R A5 R s 7= 45% A JURTE B 100% BB A =S F s thdh, Bl =R AF 4 &K, R 3 KT
N, B KR T AT 3 FERT AT, 1 KA F RSN G IFIERL 1 X R TARMN 1 R=H T AE . 2023

S AR ISR BT R B A 05T 2021 4E 8 H 26 H. 2023 45 8 1 4 HA 2024 4F 9 H 25 H 23 b [FIF 35 W B 125 2 b s
AR R RO AT U SRR YIRIE 558 5 BT A 0 Ak 0 475 i
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F, WEIRIRT AT 4 KPR PR DS R IR AR E R L B R S1%BBL NG IFRRTER: A7 TR
TAFTER 150 EERIREIHER 4 50 B BERRFEALEM T 5E TR AR A T S1%B, @R EHIR. 2024 57T =L,

") SRR T AR T KT A ], O T 55 M 22 5 2R IR ST T 100% AL #J%ﬁff)waai_/ﬂjzﬁﬂﬂﬂié%lﬁﬁﬁ/\T
HWH 2 X7 AF. BEE, RINBGERT BB, XI55 8l vl Leve A — g fmi .

by e nl = N —}
B z=k=

2021—2023 K, BEERIUBERERPNEIHTEEZATZEWM, AFFE=REEREREK, B PRksm. T
FREAE LT ATRBERE R, BRI, AR RS

VER T B B A %7 408 R B e 15 s, AR B4 S b 1A () SR b . OREE S . KA
W, XA R E, BEEERTH MR LRI, AREPRRR K. BE 2023 K, AR RSN
208.01 1275, H8iEH 25.66%, FERARIBFEBWNEIEE KA Z =M. H, BTFAEIFRLETER, MUk
BRI 31.02 4470 (3R 42.26%), FAtRGREL EAEIRIE M 30.25 1270 (B4R 61.09%), 75040 AR IRIE M 23.95 12
JC (F & A B L BAREI N 36.32 4470 HAMB R T HAR AL LA RN 35.10 1270, SN 156.86%, A=A HH G5
TR BAEBIHBRA F 12.40% AL 25.04 42,70 I 2 w114 BRI 22 Jo 488 SR 55 TF A B w138 B2 47 i 38 e it i S VL 2
HIRA AL 721 {ZTTHTEG TR~ BARIRIIN 15.96 1270, % FH8 AR (LB R 4L B FH AL 7.48 1270 b e r &8
AL 9.34 AZTCHTEG Hph AR BN B4 LA RGN 40.64 1270, FERAMG TN B 2024 /£ 9 AR, AR FE/P=M
B 2023 IR K 8.49%, FERIEMTE TS TUT TG I K= iR AN S BUE B IS FIAK, KA 5t
82023 RSP 25.53 1270, FERAF MEMN T AOE R BRERERAR (BURFEHR MR Fil @Bt LR A %A
B 7] 19%MEAL CBEANER 12.50 1276, IRV BURES 2.45 1250) FIEEIN 17 28 @FH KA PR A 7 49% A CEikhak 18.46 1270, M
BUR B WA 0.36 14700 s, HHIARRMUGEMNAE K 12.56 1270

N EATAESD R O R B VRS E T = KRR R . A B EAEE B 55 R TR T H T A A
B SIGRIGS ARG« 57 50 M55 Bk BB S 587 b, TR AR T DASAR iy e Al S0t a2 00 H O 3, [k FE g, G
oA RISCER AR SOU BUR K0 &, RIS TE 3 AE LA B & 33.59% R L IRA AT FRED: AFLGS B Re TR it € L&,
T R A s DIUSNGER AN TR IR S SO SR T i S 2 o - SR b B LI R (3 4R RLE I 39.15%); Bkl 3
ZONR G5BT, AR —SELN 15 98.34%; JIALSRBE™ AT Py vy i 2 % 2 [ 9 Al S5 4R BT AR BRBONE, S35 Fff
B 0.84%/Bc4r, RERSTE BUBONARE BRI aS . A FIA% Ok 55 OB B iU IR A A, I e LAAR B, 2 IR ELIRAR, B8
RS .

B2 15 o A ST =S E L E% 16 « 2024 4= 9 H KA & ¥ 7= 52 FRAE I
1200.00 mmma o FH LB =
1000.00 whHRs 7.76 13.20% {IF 17 20 B A b 5
0000 AT v 0.17 0.16% izﬁﬁ%@ﬁﬁﬁ"*
A’H‘ 7.93 0.72% -

600.00
BORIRUE: IE A BEASARYE 20 ml S (i pp R

400.00

200.00

0.00
fz7u 20214 20224 20231 202449 H

TS wEERYT W WK PR s U

PORIRUE: R BEASARYE 8 ml 8 L pp R

S-S A TN uL{’/\ZW‘TA PISGRIRR ST . T, A0 G —F N B ARRZN 5 KHIRGR: RS adE s a4
R ATAE SRR ENRESBTE . M A EFAE RGN AT SR B SRR . RSOOSR LA e i B IS
ANFABZE AU R 0T AR ORI & st b st HA AL % | HJLT)(rmTH&“‘ ﬂ'mudjﬂ’%r@“‘/‘ KIAM AL 0T s A RR A A3
MR (Bt AP P Pe R R R et . [ 9877 . R AR AP AR L R AR BT TR KRR A .
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BWARLER
(1) FrEHENE

2021 FELISR, BHTFHEFVEN. RITKEREEHEET K, ATFEFAENRRENK; MNE TR, RoOmAEMDH8
RRBELERE, RgHReE—&.

2021 FLK, HTHEMEN RITRSMRASIFERET K, AFTAENGEEYEAEK 28.41%. #% 2023 K, A# AT
BHEM B D ERIE K 28.05%, T8 R A TR LR AR F S B0 B A5 38 0 K R A7 7K SR 6 S S A B 2 T B8 hn B g, Ho,
@8 T B AT TG B G R 67.48%, B AAES d R 32.52%. TEFTE EARGEH, Sl A. BAAR., HARES TAM
RAEERNE S T 5 A E RS EL 11.61%. 30.94%. 15.76%H1 7.56%, A3 4itafa g —ik.

A 2024 9 HIE, AFAENZK 2023 FREK 10.92%, FF R KSR RGN ATE.

K2 17 « #i% 2024 42 9 AR A a HAA R TEAAE Cafr: 1270

1535 fRIHK RATHIE BRI BRI EATAUH Fil=
22 [#)7% % MTNO002 5.00 5.00 2024/11/16 4.50%
22 @3/ MTN003 5.00 5.00 2024/11/30 5.00%
FIEIE—20 17 SEA %S 5.70 5.70 2025/01/08 5.70%
23 [H 3/ MTN002 6.00 6.00 2025/02/06 5.99%
23 [#)7% % MTNO005 4.00 4.00 2025/03/09 5.08%
JE I UEFE-D40% 2301 SHEA R SEFTITR 6.67 6.67 2024/11/08 5.10%
233 Y1 10.00 10.00 2025/11/27 3.40%
24 Y1 10.00 10.00 2027/03/22 2.93%
POlAEFE-I MO11 £E& 546 1THRI 6.67 6.67 2025/01/22 5.10%
24 7. MTNOOL 10.00 10.00 2027/04/09 2.87%
24 [#)7% % MTNO003 10.00 10.00 2029/07/18 2.44%
I SRR R 2404 5 () R4ET 1.00 1.00 2026/09/26 5.30%
HFEEFE—IEH 120 SHEA H &G 6.67 6.67 2025/09/29 4.80%
a7 86.71 86.71
VORLRGUR: 064 B (SR A R (L BORL A
(2) fufi

2021—2023 5K, AFAHBEFMEEKER, HEREE, REPUREHERE—PLE.

2021—2023 4K, AFEMMSENE K 18.50%. #HE 2023 FIK, AR5 LEREK 13.18%, & RMIA 76
SR 76.21%, FHAPHATHRZ N 50% RATHIRA G 41%. BSSIBRE 75T, RIS & 52.26%, B EFRA T N B2
2023 fFJE, —HEABHRAT RN 34.99 14T, Hotr, B EE B RIERR (5 52.52%) FERMGR 5 46.55%) Hk:
KR EE MR (5 43.43%) FIERIERER (Y 49.99%) M, B EZR MY 3 B TR~ 7 AR B (EM
KA P DX P X S T H BRI SE R S5 DRSO RSO R (e B BB 407 PP R 2 X R A B A2 PPP I H )
TN BURFAS Bk B R J& 2 R R AL 3R AL s AT 53 95 H1 58 0 f5T Project Dragon (2022 4E55—H1) RECN 4.98 143 7€,
FIHANRT N 3528 1478, AN 4.80%, FHHN 2025 4 6 H 20 H: 3Jufii Project Dragon (2023 E5— ) R%ETH 5.00
f¢.376, FHEANRTA 3539 1270, FEFZEN 6.70%, FHN 2026 4£9 H 2 H. #F 2024 £ 9 HJE, AR E&H6EK 2023
SR K 7.03%, IR G544 /MR 4E -

MBS HRIRRE, #E 2023 IR, ARE- 6%, SRS TR LRI BT AR LE R 50 67.63%. 61.42%F1
43.19%. #E 2024 F 9 AJK, BT ARKRITKEG FEBGEIEY K, &S IRARIIE 2023 FRA AT T ek s
KA S5, AR B A A 5% BEA LL SR A5 55 AL EL 353 T 74.75% 69.92%F1 54.90%, A% w43 5l Tt 7.85
ANE L 935 ANE 3 mA14.01 MEE, S MEE.
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BFI4E

20212023 4, BEE RS A TR TS HEIER, AR BEK, SRMEEZ 0N, SERFEEHgs, &
PO RIBOUR AN BRI SR ORI, 2024 AT =288, AR B ABASUER LLAsh AR, SRARRANLN, FiEH
BAK TR, BhE, ADBEAACTRIE.

2021—2023 4, AFENLSWNFE GIEK 26.12%. 2023 45, BE R 5 K TR TSR K, ARELAAR
K 33.35%, 24 T b4 a A LR IRk w5 3 0 25 2 F R B, 08 PRI 7 B[R] L e As , - & 9 AR R AT, 32 Bk B 4%
PSR SBURT AN, e B RS R ok B AR P LR T AOE T R A BR AR S1%RAEE LW e (6.63 1470, AR&RF
Btk RAKMBBEL FEREA U (2.56 1270, [AILEIEK H B A& AT RFERIE), BUMAMI A& — @ it (LI 2k B B X%
TR HE R U DX I H AU R O ™ G TR H AR IS . BEURRE, AR BFIKPRAL, TSI 30k 8 K B AR
WAL 7 28 R 30t A ) e R AR E M A R

2024 - 1—9 H, AFENLSA RN K 0.07%, ENEA RN K 0.84%, WA %A FEL TR 0.24%; [, 2 F Kl
WLES 3.74 1470, FER A REMAERFAL AL IS, 5 HORIE T SRR L I # B s 2k 7] Le sk b s, >4 1)
TSR T FE 65.31%.

Kk 18« AR AR IENL CGRAL: 270) FE2 19 ¢ 2021 —2023 42 ) FIE #4 i S ARk i 34
i H 2022 £F 20234 20244 1—9 H 14.00 14.00
12.00 12.00
BB 350.33 467.18 327.14 16T AT
EFH 15.00 1597 9.51 S0 g SO0
6.00 6.00
LUIEIEA g 17.83 15.72 11.72 a3 a3
Eaadlien 2.67 9.96 3.74 2 2L
0.00 0.00
ERIZ/LION 2.12 1.10 1.10 -2.00 200
FI3E 2450 1.42 6.40 274 ~.00 ~.00
6.00 -6.00
ENLRNEZR (%) 3.96 3.12 272 20214 2022%F: 20234
27 RS AR w A R ARG e 12T
BBEARE (%) 0.98 151 & mHEEELAA s RRASMNE ORRE
R PRI 25 (0 i . R ARRELAL 45\~ Ml R A 4 K B - e B B
BRPREE 06 0.16 1.02 flbics ARCT Y S IR+ A SR (AR B 1S
VORISR WEr S AR A TR e e NSO

VORRUR: TBEA 2 A WA 4 TSRt e e
Sk ml b, A wlBAR AR bR I A
Bl 20 « 2023 AR [FA7 kA 7 7 R % L

piilla =770 AF TET=R HEEE DL FE A
Bl afeN (2o 467.18 781.52 520.25 350.70
WMEEFE (%) 342 747 11.63 15.25
RTEREE (%) 2.24 2.85 235 2.85
R R (%) 1.02 0.28 0.86 2.67
Ve AR A A IR A T AR TR R, i [ 4 W 7 20 R A R A ) TR ARV U 117 [ 4 W AR 1 5 A R L R AR M 2 A
BRI A B EHEBRL L Wind 8 38

4 B

2021—2023 4, ARZEEUSBIMHIES T TR AR RARE—EERXIMEEE, 28RBS IRBEER R
W, TIPSR AT A K B3 R B BURR N A B IR .

2021—2023 4F, AFBERN LA, L EANIE S H I T T M. 2024 45 1—9 7, 525 50k 5% & B2 =l 4%
BN, 2 M I 4 Vi L A S

AR FEILE R IR AUAR 2 7 T 4 2 AR — 52 LB R AN BRI B4R BT T T B R B KM . 2023 4R A
2024 4F 4R, ARET A F R IEAE I B R ILA A4 9 18.49 12 TCRN 18.46 270, 1B B IEM i 3@ FF AT PR A 7
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BRI K. 2024 4 19 H, BFECRTIIBLA Y 18.53 1476, %R M 3SR 32 MM 175 % G B LT IR 4 i
BUIK 1253 10705 SO BV e Be 7.31 127, £ RIS,

20212023 4F, ATZEEDITETHGRIVINPTM, BATEHIE IR BB, 2 WS PE S i,
BRI T ARSI TR, BRI AT BT RTR. SRR TR RSO, TSR T
55 S M AT A o DN, ST AN 25 L 507 RS e e R T A R T, DL KL T M AU . 5 p
A T RS EETE I X TF R P LB SRR, 3 AP AR K

K& 21« ARBERERL (BA. 1270

HH 2021 4¢ 2022 4 2023 4¢ 20244 1—9
ZENESI A RN 336.89 429.20 552.34 423.49
ZENES &R AN 351.09 430.38 556.39 456.74
SZEESNERERH -14.20 -1.18 -4.05 -33.25
BREshIME RN 5.93 13.31 23.16 21.82
RS sh I & R AN 12.48 37.43 45.06 34.82
BRE SR B -6.55 -24.12 -21.90 -13.00
ERIEIRIISR B -20.75 -25.30 -25.96 -46.24
BERENINE RN N 296.71 421.78 481.90 346.18
B FEINI A H N 284.16 391.71 450.71 277.41
EREIUER BRI 12.56 30.07 31.19 68.76
MEWA L 104.45% 109.42% 106.88% 117.56%
W& RIEE M IEmg -8.41 5.63 4.99 22.48
VORDRR: I R {5 AR 2 T B I 7

5 REE
AT EINERTE, REMEFRETE.
K 22 « NFEEGTERR

HE etz 2021 4F 2022 4F 2023 4F 202449 A
Eh A 123.30% 124.64% 144.94% 151.73%
prEmila s 64.87% 58.11% 74.39% 81.44%
R Gitels  AEILRB) -4.43% -0.30% -1.02%
LERS/F6 (D -0.05 0.00 -0.01
WAL (D 0.10 0.13 0.15 0.20
EBITDA ({Z7%) 14.35 10.21 20.48
S f345/EBITDA (f%) 26.05 45.43 25.63
KEEfidEl:  @ERE/ WS (D -0.04 0.00 -0.01
EBITDA F| B 54 (fiH) 0.98 0.60 1.03
ZEWEAE S (D -0.97 -0.07 -0.20

AR, FHE
= ARAE 2 F AR 4 TR R

R oA
i BRAT

MEGHRIRR, BE 2023 FI8, ARSI XS0 050 DR AR T, ISR BE™ X R 55 (1 R AR 55 EBITDA
IR SRR T, WA ORIERE D59, #RE 2024 4F 9 HJE, AFRBHE Xl 751 i fRIERE LR 2023 42/ MESR T
Bl B0 1651 95 ) PR IR AR E AT 55

A 2024 £F 9 AR, BRABHE AR KA RIAFAEXS SMEOR K R VR

A 2024 4 9 ANK, AR MEZIFERAT PEARRIT. FERIT. PEERRAT M RITSE 40 RE SR &R
$A5 584.93 1470, RAEHIFRAEHE N 31025 470, [MHLRL G IRIEY,IE; [RIN =5 FE BEM A e v Eii AF], A B4 Bk RiE.
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| 6 ARSI

AFEFAET RESTMBEREE, FHEESREEEARWFLERR. SRAFARBUEE T AR SO, BHBK
BRI RS, T % BAMEAR, 2023 FRHEEERE TAFSANE . AFFTEEZNFH AR LT AR R
XIFATRPER, BREEEEE; MEAEE, EHEGEAR, MM RMRKBER.

NEIAFEEE NSNS, IR RHE KA BTG -

A 2023 R, A FEIAREG T EEON TN R KIRE AL LS T AR B il b, BleRi 1470 14ot, K
WU BE 262.09 1270 BT 2R B0 BB 55D, HABRIGK 263.42 1270 (FZNN T2 "/l fTH ERAE R, B EEDR
I X 5 AV R oy T R S VAT PR B (R A G D . 4R 2024 4 9 IR, ARIAHEERAA B AR GREMIR K EMN
FAFREZ B A IR AR W E AT 22.56 1278, BIREHT.

I3 23 « 2023 4R 2 mLASTH A RGR AT LIS L CBRAL: 4278

X227 Tk £ B
A
i e PR AT PR A A 1 BN 89.39 35.83%
TN T R BA IR A ] 1L 25.62 10.27%
AL M B B SR A R A A 1L 24.24 9.71%
1L 3.76
1% 24 6.37
IR LT R A R A ] S . 9.20%
34EDLLE 9.30
1L 9.33
T A B A SL A FR A A 1 & 24 10.29 8.56%
2E 34 1.74
&t = 183.58 73.58%

FORBRIE: A RS A AR A SR 3

A TR TR T N R 558 AR B A . 2023 4, AR AREHSLEUENL AN 210.09 1278, FIELEEC 13.00%, W
S MAN 4.09 1278, BN 7.54 1470 (FERE ATERZ B KRB BT 6.49 4470 B g A% S i KB B il o
0.49 {2.75), FELHTH 4.29 12.7T.

R 2023 4R, AR AMAIS N 367.84 {470 CREAERIENN 15.87 14700, H&IF ORI E 70.06%. M, Fi
51559 204.70 1476, A5 1) 55.65%, 55 MR EAERA FTifl: AR ARSI — 4 A 2 I RLAHGE 27 &40 34.99 1278, [F
AR, AFAHARGS EAUILE 66.86%, s HiHE.,

BEIRE T, 2023 4, AFARMAE TN IEEFRN 1.96 1470, BUFHREIEICEI I 0.47 1478, ToikH w7 B Bor)
ML R SIATBLE 15.95 1270, BRI AR AW 55 2 FIAREA K (2 it THE 7R 2 8> B BT ), Bl B2t Bt
EYE, SERARSUTE AR BE 2023 K, A RAMIEEYIEISE N 0.07 1%, 5155 LR HM AR .

+. ESG 53 #f

AREEREZEE SHREN, RRBTEARSRESIME, WEEMMARHEERNTE. BERE, A7 ESGRIAK
B, NERFEEETHNHEE.

W7, AR FE LA R RN R AR AR & 2 X 2 RS KR R g i TR H . SR SARTH . AFH
MR ZACBRIRAEIR T LA, 2023 4 12 A, AR D58 it 2020—2022 /K FREBRICZE, SIrEFREIE 139 5, 3
FATHARZY 1.7 A, RSB0 24 J3mg, B3N BoR 4 B A 5o i as Tl K R BRI A% S M 9 il

A THT A, A" E RN T BB A =48 SRR R s, AR T — 8 A S 5T 1IN R IR Z K “ %4
K, RS ” MEE T, WIRRAERT . ARIRANFFREE K FHRE ST IHE RIS 2023 173). AL EHLIITE), IF)
SCH 2023 SEPE AL B A RENL P A TAE B b, wab s s e .
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N ENGBLA R NG EEOR e, (HMARRE LTI ESG &G I 84

+—. SMERSZHF

X HERE

BURF THRFRE T8

AL S350, 2021 —2023 4, WM A L BN FREEE K. 2023 42, VR TSR — A FETRELSURN 407.8 1278, bk
FEIK 19.6%, Hrb, M7 —AFEHEWN 2793 1278, K 11.5%. 2024 4 E48, mINT—BAFLFRE SN 252.35 1278,
W 0.5%, Hrb, 7 —BASLTEIN 171.63 1275, K 0.8%. 2023 45, 1EMTT GDP (/B EEE HEIUAL, BN Tk
B, UMW 158, SCRrRE B .

B sranit

AFRBEMNTEENEAR LT REM BRI, XBRMAR. EEK, A FRFEREEMN T E B RAEMBAMEET;
TH 7 JI3CRE, BURSCRE AT RERER K

OB R a R DU KT Js A B A B 2 =

2014 4, EINTR. WEOFH G (TEEAEA AT - R EEH TR, RERR “G— 1. g—i88” M5, HiiE
A7 b AR A NN T LRV A AT IR A F] (RURRIAR “JURILEERT” D\ W RS R AR MR R BT IR A R (LU RIFR “90%
B O MR RAERA R AR (LUN AR “s@sEr” O 00K .

IR 24 « 2023 AN 1T DY KT IR E A A AR (A7 1270
SWERR | B RBRREEE

Jﬂ&ﬂﬁi%(Hmﬁ LUIFRIXIT R M

FURITHER] B 7 B 3% ZRERE 90% 1,245.99 431.25 704.21 36.16

& LRI 5D
= e [ YR b o, GEREEA (WPREMERIEE R R R
A VI T E H R 90% A YE. T A 1,018.69 329.78 467.18 3.36
AR MR BRI 90%  TBUER BRI AR (R K I ekoE ) 683.38 213.89 255.70 232
BRI B 90% ﬁm%ﬁ%&m@&ﬁﬁﬁ# BE GRkai, ®3 700.58 256.48 100.01 1.99
RIBRALIBE)

FORBRIE: A RS A T PR 4

O FR N T SR R R R RSB E B, AL ESREER, PR AEE WSS, KX EEK
JBEI G ATIEKS F XIF R SR eI 7= 7 1 X St 7 2 2 o SN 17 B o A Jl Sebrda bl N . ek, ARIE#R
ENFBUT AN TR A JIHIAMB 3 RE . 2021—2023 4F, A& 5 ALEIBURT AN 1.97 1276 2.29 12761 2.60 17T

2021 45, AR E TR (2021) 38 530, 5T E BT 2248 7 A% 0T IR N 1 2% 2 M s i A 7145 11 KAk b s 2
ATECE AL A 5 5 93 AR T LIS INE K A ST RIEN AR, X RIEINEA AT 0.84 4270 MR E 558 (2021) 65 5
SO, A A DAREA IR 17 )5 5 AR 3 M K 5 SR R AR NI A W = A RN R AR R AR BT BR AR, X I n B A
#10.98 127t

2022 4F, EMTHEBUMN. EN T EEZEE 300 FRAAFEIKD (9.26 1270) BB B AMEER (4875 1270, HAPHEARA
R0 32.21 1270, HAWA A T HAR TN 16.55 1270) R4 A .

2023 £, MRPEEE A (2023) 39 SOCMERE A, AR RN TR K B E R R A A ik % P A REMN T AE T A
HIRAT 51%BR, BREELEECH 18.49 1470 (BT 2023 FREHTU R &850, ST B IS 3.01 147G,

T RFEERE S
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DN AR I A T S o B, S RS 3 R A M P M B A L A AL BETIR R ROR S I R A, A R EE
T AH SR A BT, A A A i T 56 o B Sk v A A 5 U WL [l Fy mT e PR/, TR AR 0 20 T T i) T4 9 A B i 55
TULEE.

K FEAIBIRAT & RN 10.00 4476, 535 A 2023 2 RIS A 4 5155 19 3.99% 81 1.90%, X 22 7] ILAT 5155 4 # 5
WAL/ LA 2023 4RIV 45 5 AR al, ARMIGIURATE, EIHAMREALBMEL T, AR W7 AiEe, 6% AL M
KIS B AL LR B 67.63%. 61.42%F1 43.19% L TFZ 67.94%. 61.87%H1 44.15%. #K K SE6TF NK IS, Hifd PR 24
FEARRITEBL N, AR B AR IR AL LRI 6 55 B AR L5358 72.99%. 67.88%F1 52.95%, 2 5] HifiizK-F-4 it
BT, GRS AR BTN . 5 R R AR I ISR Bt S U T e A R BN BT B0 55, RAT IR A R SERRF 45 5 SORAR T T
fH.

AHR RS T EE N

AT BEENT TN B A BETRAT S KIS RIEE /M. RS A TS R R R R . BUF T B &
DL SN A TR FANE SR, (R RIS, KR A R AS R R — s S

2023 &, AFLEESHIERNEXN A AGEIRAT G KIS RBERE ST . % e 3 A\ a2 fE i FE Rl Wi 22 e . BURF
Tl H A&z DL AR G AN T TR A S M S R, (Rl IR IE i, Y] ARG I S ff— 2 3% .

K& 25 « ARIIFIESLRE NS

TiH 2023 £
RAT R KIS * (L7 260.67
LEMERN RATERMFS (5 2.12
LENSRAT RIS (5 -0.02
RAT FE KI5 %5/EBITDA  (fif) 1273
Tie RAT ISR IS SR AR URAT A0 T N5 1 S0 5 5 2

VORISRV : R DR AR 2 m) 418 ik BB} 52 2

+=. TR

BT A A GE R W55 RURE AN SRR B TR AT 26 A J7 T R 25 8 e BT iPAS . RS BHE 02 A 7 R KRIE H 408
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wERELEAFRAR
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it 1-3 RAREZFARFER (BZE 2024 F9 B

ERALIEZY S

M A R I A A7 PR )
R E B A PR
MR R R A

TR E R E BRI R AR

M E RSN AR BA R A

A AR A R A
A P R AR A PR A ]
MR A fR A A PR A 7]
R e T R S AT PR 24 ]
EIN K545 A IR A 7]

1) & 1 55 JBL A PR 24 7]
eIl A BR A 7]
PN DT A AT PR 22 7]
TN A Y R SR AT BR 2 ]
TN T ) 1R o TR S WA PR R
R (FB) EEARARAF
A AR B TR HTBE A PR A 7]
AR SRR P 5 L R RO i 4%
T TTRR I T e R 95 2 )
R GEMD TREEHARA R
BN RN A IR AR

PERIRIUE: IR BE AR 2 7 4 L poR A 2

EMEA (G0

99,148.11
7,700.00
85,000.00
71,000.00
40,000.00
10,000.00
36,000.00
50,000.00
5,000.00
219.51

800 Ji %It
9,000.00 Jj#IT
36,000.00
34,000.00
1,000.00
65.00 Ji3ETG
5,000.00
747.00
246.90
5,000.00
10,000.00

R Ll

ERTRRE

37.76%
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100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
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Bt 2-1 FEMFZEFERER (AREHOD

5 H 2021 4F 2022 4F 2023 4 2024429 H

o BHE

WMERHE (L0 25.12 40.86 40.13 62.78
PR (278D 77.86 73.40 104.43 111.11
HAb K (2ot 65.98 49.52 79.77 87.57
A5 (2ot 187.38 257.25 281.20 310.72
KRR B (270D 107.71 154.20 148.41 122.87
] 58 T (ALo0) 21.39 17.40 20.60 21.75
EETRE (4o 3.77 5.22 12.01 15.25
ZEE A (2o 643.94 810.68 1018.69 1105.21
SEWRBEAR (20D 38.29 38.29 38.29 38.29
DEE ARG (o) 33.34 45.93 107.24 108.84
B #ERN . (276 200.00 257.55 329.78 365.80
WIS (Lo 262.74 317.37 274.35 308.86
K% (oo 111.16 146.53 250.67 253.05
AFfE% (LIt 373.90 463.90 525.02 561.92
BN (2o 293.71 350.33 467.18 327.14
BlLEA (270 281.84 335.33 45121 317.63
HAeblas (276 0.14 0.30 1.57 1.65
FEES (278 6.46 1.42 6.40 2.74
EBITDA ({Z70) 14.35 10.21 20.48 =
BER M. RREST FZWRIMIE (o 306.79 383.33 49931 384.58
ZETEANM SN (LoD 336.89 429.20 552.34 423.49
LEWENMEWMERFEH (470 -14.20 -1.18 -4.05 -33.25
R EN LR BT (170 -6.55 2412 -21.90 -13.00
BERIENNER BRI (170D 12.56 30.07 31.19 68.76
LB gt an

FHE BT e . (0O 3.99 438 4.98 =
TR A (O 1.52 1.51 1.68 -
SRR R (O 0.48 0.48 0.51 -
AN (%) 104.45 109.42 106.88 117.56
ELFNERE (%) 3.76 3.96 3.12 2.72
RBBEARHEE (%) 1.89 0.98 1.51 -
HE IR (%) 2.54 0.16 1.02 =
KIAG S E AL S (%) 35.72 36.26 43.19 40.89
RS EAULE (%) 65.15 64.30 61.42 60.57
wrE iz (%) 68.94 68.23 67.63 66.90
WahtR (%) 123.30 124.64 144.94 151.73
MR (%) 64.87 58.11 74.39 81.44
ZEWERAN AL (%) -4.43 -0.30 -1.02 =
MBS (5 0.10 0.13 0.15 0.20
EBITDA F| 255 (f5) 0.98 0.60 1.03 =
A5 55 /EBITDA (%) 26.05 4543 25.63 -
TE: 1. A 2024 R SRS IR ARG T, 2. SRR AT 0 B0 O ARG S R KRR A B % i A KR 5

BRRUE: IS BEARR A F 4R gt ol 4 2
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Bt 2-2 FEMFZEIERIER (AREIBEE)

B H 2021 £ 2022 £ 2023 £ 2024 529 A

o BHE

WMERHE (L0 8.70 15.96 14.70 35.93
PR (278D 13.23 6.81 7.76 8.07
HAb K (2ot 241.21 231.76 263.42 300.04
F1 (et 8.10 7.19 11.56 13.89
KRR B (270D 149.01 248.22 262.09 267.76
] 58 T (ALo0) 0.09 0.25 0.08 0.08
EETRE (4o 0.01 0.00 0.00 0.00
ZEE A (2o 450.09 553.64 600.67 678.76
SEWRBEAR (20D 38.29 38.29 38.29 38.29
DEE ARG (o) 0.00 0.00 0.00 0.00
B #ERN . (276 128.12 168.98 182.32 216.27
WIS (Lo 223.69 264.45 204.70 244.16
K% (oo 73.29 87.52 163.14 164.24
AFfE% (LIt 296.98 351.97 367.84 408.40
BN (2o 173.49 185.92 210.09 168.66
BlLEA (270 171.86 184.04 208.23 167.28
HAeblas (276 0.06 0.00 0.00 0.00
FEES (278 2.85 232 4.29 0.91
EBITDA ({Z70) - - - -
BER M. RREST FZWRIMIE (o 179.67 206.26 230.45 191.17
ZETEANM SN (LoD 191.94 228.84 252.97 202.37
LEWENMEWMERFEH (470 12.09 11.62 1.96 2.96
R EN LR BT (170 -33.20 -29.56 -17.33 -42.52
BERIENNER BRI (170D 17.38 17.16 21.89 58.93
LB gt an

FHE BT e . (0O 20.81 14.64 21.17 =
TR A (O 17.42 24.07 2221 -
SRR R (O 0.40 0.37 0.36 -
AN (%) 103.56 110.94 109.69 113.35
ELFNERE (%) 0.86 0.90 0.76 0.71
RBBEARHEE (%) 2.92 227 3.79 -
HE IR (%) 221 -1.31 251 =
KIAG S E AL S (%) 36.39 34.12 47.22 43.16
RS EAULE (%) 69.86 67.56 66.86 65.38
TERGE (%) 71.53 69.48 69.65 68.14
WahtR (%) 116.55 96.68 126.21 129.95
MR (%) 113.29 94.24 121.66 125.28
ZEWERAN AL (%) 4.86 3.93 0.77 =
MBS (5 0.04 0.06 0.07 0.15

EBITDA F| S 5% (5 - - - -
A5 55 /EBITDA (%) - - - .

TE: 1 AT 2024 FET =TS S IRER AL H F; 2. HABRE) LB A BATSS Sk N BTSSR
GORRRUE: W6 BHEARYE 20 w2 (1 BOR R
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i3 EEZMSERITELR

AT HEAR

b3S =Y
ATRSE Ty =R g A
FEPHERGHRE (D 25 MKR= CRI- ERD 7 EWIx100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FE S AUEE A1 K%
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SR L A B RN TR B R
PLaNLE A EER S SROEDT S5 UCBI B &8 I E A < 100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EARNER  CENMLRIONEDL SAR-BE 4 S 78D S N<100%
% AR
BWEURR AR P BT x100%
LA R R A% (KGR S5+ BT &) x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE JRREY AT F 2 x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WAL R  Jsh B =& sh fUs A 1% 100%
HANRE GRG0 AR 7 A 1< 100%
LEMNERAN T GBS IR S S AR E 75 A T < 100%
DG S =i
Tie LA S =18 TR e 50 S il 2 7 T S
L 15 5= A4 50 5 P i 5+ P B A A7 30 045+ 7 Ao S+ LA S 1525

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S

ERITAIRE | 28



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERTSRE T I B LAMEB R SRS H T, 18S9 b R TPt SR AR 0 e, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
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PTAE
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KFIL, o m B E R A BEAE IR A R BRL
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