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160.19%F1 137.15%. [, A ")#Ez) L AREE
TF%, 43H1N 73.43%. 73.06%F1 68.27%. #%
% 2020 £EJiE, 2 s A FE B LR 43 Al
AR TR 23.04 N4 R 479 ANTE Y R
2020 4, ARILEVEEFIER AT, M)
FORIERE 195, [F, A RIS RHf5

www.lhratings.com

9

U


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

s ek A5 AR AR

A 0.16 fiF, AR R I FT. 2022 & 3
—12 H X 2023 F, A" MEEEH B65%
215.99 12,761 120.65 127G , A AE AT A7

A6 MRE 2022 4 2 A JRAE) A BARSHMRLEM
(#45: f2)
2026

2022 4 | 2023 | 2024 2025

ER

312 A F £ e

S Rk 6317 | 3497 | | - | -
‘_%MWM 0.75 0.05 | 032

a5 fikt

HoABR S 71458 67.00 - --

KRR 2212 | 1488 | 065 | 080 | 7.98
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EBITDA FI S 5% (5 1.26 0.96 1.36 --
AHHSSIEBITDA (f%) 16.34 23.79 18.76 -

[}
21
-

E: 1NE) 2021 4 1-9 A M S-3a A 2 Fit; 2.0 8) s AT 09k &30 2 A 28 P S A AR X IAR T AL Ry AT
A B3 2 E RIS B AR R 54 AL I 3.2018—2021 - 9 A &, A8 FTA H R A T A A T A, RA #4554 30.00
1t/ 35504z, 36.00 1274% 38.00 1274

TR G R, BRATATARIE N 8] F HR S Fo i SRR Ak

www.lhratings.com 15


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

s ek A5 AR AR

Mtk 3 DNBIFEMSZHIBRIEIR (R/8n9)
2018 £E 2019 £ 202149 H

T 5 H 88
MEHKHE™ (Lo 19.12 13.17 10.76 9.05
PR (2t 323.03 348.44 415.96 438.23
P E s (127 105.20 108.52 128.31 129.29
AR5 (7o) 115.15 114.57 139.16 199.47
KIS (270 57.49 81.94 90.79 83.80
RS (o0 172.64 196.51 229.95 283.27
BN (270 6.91 9.24 21.21 116.58
FlESH (270 -4.24 0.28 4.60 1.27
EBITDA (1Z70) - - - -
LA (270 31.99 6.61 -10.80 12.84
W% e
EBBUA R I (U0 1.44 3.49 13.08 -
RIS (KO 3.38 451 20.15 -
SRR (DO 0.02 0.03 0.12 -
WEWALE (%) 187.56 102.62 141.08 109.96
EFNEZE (%) 3.01 0.95 -0.04 0.78
RMERWER (%) - - - -
HOEIE R (%) -3.93 0.26 3.62 --
KA Bt AL IEZ (%) 35.34 43.02 41.44 39.33
EEHISEAEEE (%) 62.14 64.42 64.19 68.66
wrE U (%) 67.43 68.85 69.15 70.50
mahthE (%) 118.29 137.07 133.91 123.83
WAL R (%) 117.07 135.74 133.91 123.83
LENEMAN T (%) 19.95 4.18 -5.49 --
WEFIFSE (5 - __ - =
EBITDA FIEA5%0 (5 / / / /
AHSSIEBITDA (f%) / / / /
E: NI PIAFEREY QA A TR, HRAHS A 30.00 1274, 3550 1274, 36.00 12714 38.00 12T
FoAt kR AS IR, BEAFAARIE A E) F IR S A SRR A
www.lhratings.com 16

R/ N

>\ Y

\=


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

%2 1 @k A

AR

BiifE 4 EEZMSZEFRIITE

HEARB R
KRR

tE

BB A E

BRI AR

N

Tl R A A

(D 2 F45dE: #EKE= CRE- B 1 R3><100%
(2) n 5 WEF=[(ARBMHT n )N (LU(n-1)) -1]<100%

KEYEIER
B BUBUR e R E | BN P2 SEYSUIK 1 -1 24 S S 4 D
B JA RRE | DA T A B A
ST A R | EDIYSON TR B A
Bl | SR SROEST SSUCRIIBL G E LI <100%
BRI
SEAYGEERE | GRAE SRR SCHD | (A BB+ K655+ B 6155 ) =<100%
PR PEICGEE R | R B <100%
EOFREE | CENYN-EN A B KD TENEIN <100%
RS EEHIIRIT
R AT | UGB BT ><100%

ST AR

G155 CRIIBTS+ G55+ T AT BB ) <100%

KIS AL R

KI5 KI5+ E R <100%

HEREE R

R RBUFTA & B3 ><100%

KHIERRENIEHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

451545/ EBITDA

GHAER R RE IR

st

AT = BB F 5 A 1T <100%

%

R E= & iH-1230) R 7 & i ><100%

grE lEish it

G E AL PR BUE) T £ >100%

Pl JE 151 55 tL

LB 1 1651 55

T DL IRB =T M B G+ 58 5 ME G Rl B+ BN SCRAR

T 55 = A5 3R+ 52 2 P b 07 o+ — £ A B I AR 3l S 5+ AT SR 40

K SF =K HE R+ AT i

S = R 6+ K655
EBITDA= i i A+ 2l F A IS 52 H + [ 52 B8 47 IH + e
A S =B A I S + B AL RSS2

AMHATH L THENE, PrA B ai =R E TR 5T B B+ > BUB AR &

www.lhratings.com

17

L e\ e AY A


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

s ek R A5 AR AR

it 5-1 EFKHEGAFRRERESX

BeA B ERKIAGE SRR =L, FF5RR-N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZ. CCCZ (%) LA NZELS, H—AMEHELATH “+7 “-” FfFadir
WO, FRANEE S B T A S .

A5 FAE 4

SR TIRZON R AW A S A HE 15 A 2 dr s MRS e 1 PR 2%

X RBLMAFRB LI, EAHER RS S ZOTg0n GBI fe.
HARSERBCE RS LI TR

(ELER-27 X
AAA EAEBIS MIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIIA R, ELMHRIRL
A BEERSREIBE, O AR TSN, BAMHREAR
BBB BEERSREN — B, RATIGHABGEBR, MR K
BB BAEMISFRENISS, RARGF BRI, B AR
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ R AN AT IR ORI B, FEAA ORI IR 51 55
C NN

it 5-2 FEHAGSFERASRRERES X

AR (R 5 AT VPSS A WU N, SR AL, A2, A3, B. C. D,
M R G AT RO
R IR T VPN SO R ATAHIREFEFE (3B S R BRI T VP
R BB LR N, LA HERR 15 P AE VPR BRI
HAS A S U TR

(ELER=271 R
A-l AL RE S RE, ZATERE, BRI
A-2 AL B RE B, ZetEE, BAMERIK
A-3 AT RREN B RAEVES A R IRN, BLMR i)
B AN BRENBAR, HABRES
c AL BRESRMG, BAMFEIR S
D AREAEIAIEAAT B

www.lhratings.com

18

W2\ V7 8 Z2AY


http://www.lhratings.com/

BSEETGRGEIRAE
China Lianhe Credit Rating Co.,Ltd. ij,ﬁ}]ﬁ%kqj":\j};x{g)ﬂ T RIRE

Bif 5-3 IPERERERHEZX

PPER R B 05 A R — R e A J7 1A AT BEVE A PRAN . PR BRI W 70 N IE T . £
M FSE . KA F,

WHREE R
1EM TAERZARINER, RRAG LRI AT REEBOR
FaxE fERPIRDLRRRE ,  RRORKF(E I S AT REVE ALK
il FAAERR S AR ZR, ARRAS FI AR A B 1A mT REME TR
RREH RS IR S0 DR 3R 1o S RE A DA, RORAS ST BE TR T A PR el i

www.lhratings.com

19

NG el Y


http://www.lhratings.com/

EsSSETGRINERAE e
China Lianhe Credit Rating Co.,Ltd. #2 Bl @k T A AT R AR

BRAFTAZTR-AE R F B3] £ F
BT ALK A A FRAE)
2022 % % —Asa Rk K A ) R IZ P R 2 HE

AR AR R M B VR UATIER 15 B VP R A IR~ =] LR i AR “BRE 845 7)) A oxk
FERE, RGBSR AR A GUE P VR ROW N S AT BREAVP S, BRERIVF SRS
7€ SR ER VPRI AS 2 IER R TELR -

FE R IR AR CBUNRIAR “aw] 7D MRS GHE BRESTE BURNE #L K 2
R R TR A B AR L A R I B BORE R MBI R & R L) E £ 4
PG RO A 58 R BRI AT

5303 W) AT A A AR, BURAE AT RERS B 24 W BAS S (5 TS 14
AEBORFE M A BRI, 512w NSRBI B A5 TSR A SR BERL

WK B B R i V) R Bt o ) [ 2278 IR IL  AER e B A B R A i A SR A5
U R AT FE R AR, B BT RE X 53 2 W) BA 00045 P 25 A B RS ) 0
RERERATLENRE, KT oN, HCiilslif B ERVrHRa R, B
ERVPAAR T, FHZ M S BOR BRI ZRAFT IR & [ 200 1008 I 35 PR IEA VP b i ANt 2R

I~ FANRE S SR BLEREZAVP I BERE, B L E ME . RIS RZER
HAER, Bea A T LLZS 1R B PR

-

www.lhratings.com 20


http://www.lhratings.com/

		2022-03-11T16:08:17+0800


		2022-03-11T16:08:22+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800


		2022-03-11T16:08:26+0800




