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A3 maEAmAAE. MR

L R o | R s | oonmm | nme | we | S | &3t
e g7 564.45 | 696.55 1261.00 52.43 10.85 11.75 66.36 26.58 1428.97
20105 | M Go/mD 7114.00 | 6755.00 6915.62 | 4793.36 3709.49 | 5645.87 | 5003.71 6753.80
HERA (70 343.20 | 402.15 745.35 21.48 3.44 5.67 28.38 20.55 824.87
HER (7D 58348 | 700.09 1283.57 61.16 9.31 8.01 76.36 26.18 1464.59
201145 | B (Go/mo 8610.00 | 8092.00 8327.45 | 5158.00 | 3934.00 | 5375.00 | 5411.00 8038.00
HEBRA (z7) 42938 | 484.20 913.58 26.96 3.13 3.68 36.56 22.27 1006.19
e g7 78853 | 928.62 1717.15 14.31 8.39 82.54 20.79 1843.19
20128 | M Go/mD 8901.00 | 7982.00 8404.00 | 4300.00 4280.00 5495.00 8265.98
HERA (270 599.89 | 633.52 1233.41 5.26 3.07 40.14 20.32 1302.20
HER JHD 552.10 | 599.43 1151.53 12.08 1163.61
Zf_féf SE#H (Gu/mE) | 850050 | 7628.75 8046.77 5477.63 7988.78
HEWRAN (278 401.12 | 390.85 791.97 5.86 - 797.83

TR 28] R4k

3. Hilk s

Ade M EF. I MR R
W, LRI A AR = AL b, KOk Ak T
A H RN S, WFIE. 2. &k A
WETE . TR AL 25 1) L& 5a 4 )

fo T

A AR AR P AR A RHE S SR A A H] (1)
Rl B P XA AR A BR DT vl o b
2w AT 11550 )7 /4R, 462444600 17
Wi/AF, HAE60 )T /A, SEy N80 )7 /4,
J5 R R L0 WA, AR SRS 130 /A, X
43307 Wli/4E, MTBE6 T/, SEPAJ10 )7 M/
TEAE T EARE, R ARERNMG. RS B
VEXAL L AT R ST A W], 5 577 S A IR e (1)
SRR A A A, R EEE TR
FE AR M . A R A R RE ) O 20 1 i/
T, AHERER30JTWE/AE . AiRg k12T WEAE . S
Fi A 12 )7 WEAE . TR A6 JT /AR . AR AR
307 Mi/AF A R4 )T /A o

2010~20124F, 2y w46 T S B R 255 )
$148.33% . 9.42%7F16.04%, 20134E1~6H K
6.52%, b THERERZR 2T 2011582
HEE T FENE SRSy, 20114 UL T
7 i R R A AR A () B B S b, 1
P BRI A F s 20114 5 A SR . KRR
TR = il X L= i A P i KR BRI

[, 20104 R AR 17 5 i 37 4R 52 2 L 4
GrEE R, TR ks TR,
SR EEiE SN

IARERAM

TRR v B A B Y KA A
WA AT JbaTa A T TR PR 2 W) Rk
PHE AT T A ], i TR
B AT 2 7] 2 B8 oA e e R (1 Ak T A i
TREE TR R 2 AN TR & —
Do B AR TR bR A — 2, 2012 4E52H
N 44.95 12,70, 2012 SEGEH O w) AN T RESS
AP 20 1200

H AR

FoAAR R = A A A, R R
P B P AE K AT A R IR ST A W], OB
AN 12 iR AR, AR
B PAbfb TRe . A A,

4. BEHE

2010~2012 4, 725 " A5 BB e 8oy
7k 34.43 Yk\ 39.99 YN 48.91 IK; A7 JH e
YCE9 R 7.95 Y. 7.3 RN 8.75 1K R~
JEEEVE Y W) A 0.79 YR 0.77 Y1 0.83 7. #4
SRR A R AT, AR EE R RAT.
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5. B

BAR B AR

AF] T RIS E A R
By 3 S A 1 [ BRI R TR A T A
Mo 28 FLKS DARFF R RN G4, DLEAR K i
TR oAk, DRSS SRR AT
NE A, DAIH RO T, A msi <
HE TS WAL E R 1k
GRES, PUEFHL. SRILAE, RFEI. SRADE, &
TN IS5 A5 0 Aty sa 4 Sy R ] 4
RIERED), A RIEME N —w. A4
[ BRI R RESE AL T Al

BARREHbR: — 5 B Rk s Rt

K. 220154 SCELES B it A 200012 G A L,
FE R I 1504470 - 2 7= b 485 46 i 2 47] D, ok
o F20154F, Jeilh R IA$]1500 5 (FL,
A NA350 )T, A AMRITE AR 150 7 ); KARA
FEREL001Z07 5K P 80MLAT oK s i RE
20007 1i;  J5 B HE4000 7 Il . K35 7 F:1900
Jrmgis REHIH300 7 W, A2k T e R
10007 (Horr, 454235007 )

HEEK

2013 ~ 20154, 7/~ A WUk B v 4 A
467.9314,7G, ~FPRE I EIE G B A G55
Rl T B 4. St T, A
R HKRZ, BWRMBA, HEERHAFS
By, EBITDAIRK, A w4 G H .

F 4 E) RER B BTN A (41 L)

. . 20114 | 20124 | 20134 | 20144 | 20154
I H &K BERMEAAR BERAER | BEE - - :
ETER BB R R PRI
AR 103.48 29.36 32.00 15.00 15.00 12.12
hHFF & 515.83 118.95 92.24 100.00 | 100.00 104.64
BCEFRIIH 75.37 8.00 8.50 20.00 20.00 18.87
180 J7Mli/4EHIEE. 60 J7mli/4E
YA RER SR MTO. 150 J7Hi/4E DCC. 60 Jj
R 20 H WE/AE M 2 (PE) . 60 T3 ML/ 2008-2012 235.32 4521 88.13 60.00
PIHE(PP) 8 JTI/AE L)
4E7% 2000 JT 4 - e - i s
- 8 Y S RaEs 2008-201 48. . 4, 2.
S A T 4F7= 2000 JJ & 2eEe iR 008-2013 8.56 3.00 00 30
&t 978.56 240.52 197.24 197.30 | 135.00 135.63

FAPRIR: 2 ) RpE

I\ M5 AR

1. M52 AM S5

AR 2010~2012 4EI &SR E O L
RIRE bR vHmg s praiof, B A ThsdE
PR B TR A R AER) 2013 4 AR 45
WEARLEH I

AR R (A2 THHEN] (2006)) Gl o
M EN I 5AREEHEHE, 2010 44 FFia
TAFEE 46 K. 2011 ESIFEHE T AR A
1H 51 X, #2010 fEHG A5 IF 6 K b 1 K,
OB B4 B P LKA VA AR 25 Ik 25 B BT AT

ANFE] BRIEEAR AT BR AR P e AR
PP IEE B A IR A A BRI IE KA A
PIRENRIL TAH R AR Bl BRI R 5T
FERT] . BV OREE A D e TREAT PR A w5
RO 1 KRR 274G 2 =) i
i, 2012 FA BT AR A1 61 K, % 2011
EHH A 1L K b LR, HAugi ke
PR A MBHERA R AT BRIGEAET . T
L EIA TARTHE AR KAl T
B (R FWRAR . BTG EK A RS R
B BRA ] B PE e A v 4 el S 0 A PR 51
ONE] S B RE KA AR A SO A R BT A

BEmEKTE (EH) ARTIENE

17



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

b ) 2 4BAZ A IR RIR S

Al JE R CER D) e IR R A BR A ] . PTIAL
EPFARAF . RREHARAF . BRIEK
Al FAL E R A RS A R Wb 1 KN
Bk VG 2K AR AL TR IRA . BE
B IV AR A A AR N, AR
s BA R o] Lok

A 2012 L, A (B HEEEH
2138.69 147, FrAA# Rzt 969.61 1276 (M
D AR EE 191.92 42.70) 5 2012 HE8 ] S2HL
BNV 1621.29 1276, FiE s % 170.05 127G .

B 2013 4 6 HE, ovn] (GBI %758
%l 2172.73 147G, B # M a 1002.42 4206 (K
rRD BB AR R 160.38 12J0) 5 2013 4F 1~6
HA R S ENb I N 935.20 1478, HFE S
63.27 {47t

2. KFERE

2010~2012 4F, Z~w] %= AR I K,
AN 21.52%. #% 2012 FFE, A
VErE Ak 2138.69 1276, R LLHE K 20.64%,
Howsh %75 27.93%, AEsh %77
72.07%, AFBERBCAAERB T, AF
B AT RIGHAT L AL o

Vil

2010~2012 4F, A wE|Hsh B - R K,
SEXE AR 27.93%. #E 2012 FIEK, AF
Wl 597.38 G, LA 4 (Y
30.35%). FAFERI (fy 21.48%). it (fy
18.38%) M H AW (15 20.48%) A .

2010~2012 4, & E B Ksem, »
w B T PRI, IR AR 19.36%.
#2012 RS, An LT mvEeh 181.32 47T,
A EL 3K 24.66%, HrREi4: 3.20%, HRATAE
ity 88.31%, HAhLT Mot 8.49%., A w]H
fh Bt Mt b 0.72 {26 (v HAhtt M4
4.68%) HBZMRTE4x.

2010~20124F, 28w PAS T pRos 19 4
SEWE A 1RA2.06%, T RLE YK K
BriLE I H 2 B, AR E20124E)K, A

TRAT K 2 T A3 40 4 128.3012 7, EHEE 4w
SRy A G TR D il FE P Jir e R g i 4 T
H A ) TR 1% 3 Sl 43 A FH AR5
MK KA, LAE LA 1) E686.94% . 1~ 24K 1)
17 169.29%. 2~34FE 1) 7 142.31%. 35ELL L1
b61.46%, a3 IRk#E£50.9212.7t .

2010~20124F, 28w JoAh N 0 P4 1
R A HANE102.63%. A 42 20124F K, 2~a] L
b 57 WA DK T AR A 127.8442 08, [ Bb 4 K
40.22%, TN IKAE5.5114T0, THEEEN
4.31%. MWIKRTEARTE, RHIKES 7 ik v an
VK I 6 1 LA S IRCER JiR F A 118.40120T, KA L
AE LN IR0 5 1L94.92%, 2 W] SR W8 43 1t
R IR K HE 5 34,4912, 50, SRR THRE N
3.79%. YT IHALNOKR FEEFLUFEN, H
BEOT LA B SION R 2w A LB IR I HE 4
ASRA K AT e AR o

2010~20124F, AwMfFHPEI, 41
2 A HIE27.83%. #E20124E)K, AFAFHIK
[ 42 41118.8742 70, [ K:13.15%, F)s
PEFA728.11%, EAF RS b 1742.73%, PR
fl JAERE i 17 4.25%, HoAh A TE 1 21.19%. A T
ATV AT B R HE 45 0.6212. 75, T LB A3
h0.52%. BEAAE, AFAEDTLAEARR O A,
[ IS A7 B AN VR 25 VR LSRRI, SRR
H—E B 5l AR o

FERHDK

2010~20124F, /v mAEFBN B = P K,
HERIR A MF19.64%, 20124, AnldE
BT h1541.31447C, [AILLIEK17.54%,
RK WA s, wAs=, H
Tl ARG 0 = K T8 . MR RCK T, #i%22012
ERC, ARV 8h % A A HE K B
(9.81%) . [f & ¥ = (27.51%). 7E4 T2
(12.21%) FIH <% (38.42%). 2010~2012
W, A AR SR A, R
A HE25.83%. #EE20124F )%, /A w] Al fE 4
xRl S S A 4164420, A EE R [
7.69%. 23 w) ATt S Sl e T ELA AR A
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BB AR

B nl ARG T A AR . 2010~2012
AR S Rl 7 e R 0 R o LG il
$12.99%. 50.35%7H155.62%; 2010~20124F 1]
At B o il 7 o R R R L L4l
H87.01%. 4.12%H17.71%. 72 wl3E JLAE Al fit
R T WS R
2010~20124F, s w4547 2 B IR BE e 5l
A PTG, FERE A HIE1.39%. #2012
IR, AFFRE R IH#T13.921070, RN
F3.54%. MIJRCRE , 20T A Fl K Z IR
FFE I E6712.8912 70 NAIAIE1.02127T.
2010~20124F, 7> vl K P BA A5 % Pt 1
K, FHESMIESS.62%, 1B R KT AN H
A IBEE A b R 5 A B 1 I g, #k
20124F &S, > ) I A I B33 % 42 4k 151.27
1278, [FILEIEK73.420, 285 s ) i HAh ¢
BAE BB
2010~20124, 724w [l 7 - i K,
ERIE A IIE31.56%, 1 RA AR CLE M
R Rl Bl ] 98 SR I . AR 2012471,
8w [ 52 W IR AE b 628.4312. 06, B4 IH
201.581¢.70, [Al5E /= #HE h423.971¢70, e
B OB AT 67.46% . MFMEMBORE, Hla%
W 11753.38%, [y J= A4 1134.93%.
2010~20124F, 7> vl {5 TREAT sl
TERE AL 72%, S A R 20114 AR TR
HMREOR, 20114F 1 7126.81%. #4220124F
Ji, A AEEE TR 4 188.2014 70, Al EL R[4
18.41%, FEERAE TR, Hura
TE TR R A VIS B PHIRER SR A . Ehr
= R E .. WA ASUESEIH .
2010~20124, A LW SIh A
IR, EBIEAAE-175%. B F20124F ),
N TR % 4 4F13.1012 70, [A) Eb 3 K
34.29%. MK FE, EEH TRMEL R A&
2010~2012%, Aw\MAT T REAE K,
RS A IEIR10.17%. A2 20124F )%, A H]
A JRUE 4 1405.361470, R HTFET14.0012
JG, B REUREAES99.20120, WA HE K

T E A 1592174276 . M AT 98 72 K T A (i
PR, A A I B AH B it o

2010~20124F, A w]GIETE - Pud g,
W E G H1HA0.49%. BE20124E K, AW
Lot IR h59.9314 76, Rt 4.61147G,
FEHOPRAEME 4774258, TE I 9 7= I 1 {8
50.5412,7C. MIKIIMER KRG, FELL T
AL (1564.78% ) FFVFAL (1513.69%) F1H:
fy (515.81) K.

2010~20124, 2 &) HoAb ARG 8h Bt = PR
WK, EREAME21.22%. 2 20124F)K,
28 ) Ho A R U ) % 7= 38.6844 06, [ HL 3 K
53.99%, FEREMAETIEZ IR Ik
F, FELUEWIAEHK (163.35%).  E 75
H (1518.64%) Ffrh{RiE<: (1714.13%) K
EE

2 20134E 6 J] K, AW BT R BN
2172.73{¢.75, Himsh vt & ih1530.87%, 9F
WEhFE P 1 1569.13%. WAl TE A, EDl
T4 (24.84%) AN (1122.44%).
AR (524.13%) FIfE5E (14718.38%);
Emshze -, FLMARE” (136.23%) .
[ e %" (528.00%). A TR (1716.63%)
AR LT (157.63%).

SBEE, Ang e UARRS T A, il
T T R IR ROR, Bt
FEmBE— R, R AR, AR R
B

3. RIEBRFIHZR A

2010~2012 4, 2\ v Jir 3 #H A e PR g K
EWEGIIE 24.48%. #E 2012 FE, A
i H B A 969.61 127G, [A) bb 4 K
23.35%. I, JHJE T REA E T R G
777.69 107G 24 A H)E T REA F RS F
b HEBCRIRE H 23 A& SRR A (7 12.86%)
BAAT O 56.97%) MR B AINE
22.01%).

#2013 4F 6 HIE, An A #HN GG
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1002.42 127G, o, V)& T-REA =] P # AL
vl 842.03 147G, #2012 FJRIE K 8.27%,
RS F S 2012 AR AL AN K

Bk b, AR TEFEN G ERABGE
Ky B kT .

Ak

2010~2012 4, 2\ Al fi s g g K,
ERE AR 19.22%, #2 2012 fFK, A
fifii &l 1169.08 1276, [AELiEK: 18.46%., I
sl i 64.71%, JEVSN 515 35.29%.
AF LR 32, A S S TR

2010~2012 4F, A w)sh i s b P
WK, FHEAWE 12.32%. #% 2012 FJE,
AN TR U 756.56 12,70, LU ISl
22.23%) NAKEK (i 30.81%) FHiAth Y Ak
(5 6.43%). TREGA RHER S (A7 7.95%) F
HAbRzh 6 (Y 8.08%) Z&RLH k3,

2010~2012 4, 2\ w5 A I
SEYE A AR 44.05%. 2 2012 R, A
H3Kh 168.15 1470, [AILLIEK: 54.64%, FE R
(SLEE S AN

2010~2012 4, v AT KB B A P
WK, EHEEHE5.14%. #% 2012 4EK,
NATI KR 233.09 147G, [AILEHEK 0.23%, F
BUREN T 57 8RS A T 1.45 147G, KL DI
H 0.65 1270, HRPESDAK, ZHhHTH
R RER . WKW K, 1 AR BA y 81.13%,
1~2 47 15.73%.

2010~2012 4, ~w| HAWN A S A
BT R B, S35 A 191R-9.73% . #4 2012 4E )i,
HABNAT Ny 48.66 12476, [AILL NBE 27.34%.
MIKESRE, 1 FLLNY 68.73%, 1~2 4%
26.08%.

2010~2012 4F, 2w HAbG S F 5T 550 A
0.73 {4JG. 0.68 1201 61.15 1476. A FZHI
W AT Rl B IR A A Sy R R E R
2012 SN R IRt 5 oh N A IR ) S iR H
2012 SE N T RAT T “12 BRAEyh CPO01” i “12

Bl 4Ly CP002” Wy AR, RATEA G 60 14
JGo

2010~2012 4, A A AR E) fu it s 4,
FEHE AR 36.05%. #%E 2012 FE, A
s 4ot 412.52 {270, [FILLHEK 85.45%, -
BERKIME R A7 A I B AT K
o MBS, FEUKIMG R (L 48.26%) .
MNAHEZR (Y 26.51%) KM ATy 20.26%)

2010~2012 4, A" KIS,
EYE A NE 25.67%. #42 2012 K, AF
KA EK 199.10 147G, RIEEHGK 127.22%,
TR T AR @ B %, KN
o 2012 0 A LRUFAR ORI A 3K 3 R M 3
Ko MMICRE, SRR Y 33.39%, 15 I
il 66.61%.

2010~2012 4, A w| NAMEEZF K,
TEXE AR 17.66%. #RE 2012 4EJE, WA
i 4y 110 14.7G, F145 40 1209 BEAE i MTNL .
40 12 “10 BRAEW MTNL” F1 2012 4E K AT 30
ACAERA T E Il ss TR

2010~2012 4, A\l KN AT R PR g K
FEE G RENE 484.42%. 2010~2012 4EK W
A5 5 4y 2.45 12,56.37.32 42,70 F1 83.59 147G
2011 4FF0 2012 AERKIANAT ORISR, 3222
F B IR 7 Ml 4 RG22 T 8. B %
RPN BE 4 KA Sk WO H TR G 2
FAKZTE@RBEP AR . MRV IE S, B
R A& 500 127G, H AR & 100 12T,

2010~2012 4F, 2w Hik AR K,
FERE AR 12.56%. #4 2012 FJK, A
Wittt fiih 15.67 276, [FIEEIGEK: 9.56%. MHy
WOKRE, AR .

B 2012 R, AFE4AEGi%N 675.01
{276, R K 40.56%, % W15 45
42.49%, K45 57.51%, K655 5 L
2011 4E R % 15.52 AN 4 A

A 2012 i, ARG AR
55 8 A AR T 23R FIAC 5T 25 08 AR Ak LE 2 430l A

BEmEKTE (EH) ARTIENE

20



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

BB AR

54.66%. 41.04%F1 28.59%; M1, ¥/ fifii%
B 2011 4FJE ) R R 1 AN 00 A, AR AR A
AR 2011 FJR T 3.12 AN F . K
W25 B AL Ee R 4 2011 4EJE BT 8.18 NPT
I R

#A 2013 42 6 HIK, A r it At 1170.32
{076, %2012 4FK T 0.11%. MIRCKE
wmah i b 57.35%, 4% 2012 FJE LR BE
7.37 N E SR ARSI UTE EEY 42.65%. 1k
& 2013 4F 6 )i, AFEINAMiZRE A 129.41 14
JG, B 2012 fEJEHIK 18.33%, FERANHLE
2013 4F 2 HRAT T 20 147G 3 SE WAL 245

A 2013 4 6 A, A "l KI5 % AN
Fhe . Aot 45 W8 AL b RN % = G 45t R 4 il
Jy 32.21%. 42.97%F1 53.86%. ) 5%
KPHEE EF

BAEE, ARAGUKTEERE, 5155 450

£
=)

4. BAE

2010~2012 4, AFIEDNA PRI K,
R A R 26.03% . 2012 428 T SEHLE VIR
A 1621.29 {476, [FILEHEK 31.12%, FE R
SRR R ST TR

2010~2012 4F, A wENL A PLIEIE K,
FER A BE 36.86%. 2012 4F 4wl EDV A
974.89 127G, [FAILLHEK 54.65%, B AR
TR Ty R B MR AR
PR PR BN Lk DL H SR R 1T
PERIER, s A R T A FANY
s 2, B B A% i A4 T R 48 L
PN

2010~2012 4, 7~w] A 2 R PRod
TR A B 18.34% . 2012 4F 43w 1) 2 N
238.75 147G, WM SN LA 24.49%, ]
2011 4% b 7.62 AN E 43 R, o E A 2 )
AHHeTE. 2012 4%, WIS G, 28 A .
EER L WS 2 dr 9.90%. 80.15%FH
9.95%. ArEEEHE AN, JrIHRAK S, T

BUE PR A K

2010~2012 4, 2~ VR AR 15 2K
W FBE, AR E-43.89%. 2012 4, AT
TR R AR 14.73 27T, [FIEE R B
68.82%, LR VIR I AT IR A A R K
PR FTEL. 237 2010~2012 455 < 3 4
RIAE A 2y 9k 36.44 {2.7C. 47.24 1L ICH
14.73 {47G, 2012 S FHRCON, FEZF A Hr
PG BT PE MUV & D L 72 4, A
DT

2010~2012 4, 2 vl FJE AP G,
AR5 4 H9E 30.06% . 2012 4F- 2\ A B4k
170.05 127G, [AJEEHEK 23.21%, BN R
B A ORI R

MR Fa bR, SZml AR TR 4h )
JFO B K W, 2012 4E 4 W) B FIE R
28.64%, % 2011 “FFF% 7.07 NE A
P B R 0 P B U TR T, ik
10.70%7#1 14.08%, #; 2011 4= -7+ 0.70 i1 0.75
ANHEIF R

2013 4 1~6 H, 2\ sSEIVENRIRN 935.20
{¢7G, 7 2012 AP 57.68%;  SEELAFE &
#i 63.27 1475, 7 2012 FEAAEM) 37.21%.

SAE, ARG AR B A RS
BT ARG, R R R A T DL
A I G KA AR A T AR T ) I . A A A
T R TR A S A A e Y P A, A
F AR SR AT R R R B D)

5. WA

MEE TR, 2012 SELE R IMETAN
1867.42 147G, [FILLHEK: 22.79%, AN
P K S HURY B  S FRAE Y S U B B 4
(1782.77 {270 ALK 23.63%. [FII4E
WAL 4R ok 163512 127G, ALK
26.21%, JCrPlSER S $252 57 45 SR A
Ay 953.51 147G, [A] LI 30.48%, AT (1% It
B9k 449.80 1470, 2012 4E N W) 48 G 8 s
L4 T3 232.30 127G, A HLHEK: 3.12%,
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AFIGENER /MRS 2012 4, AR 4
W EE ) 109.96%, % 2011 4 K [% 6.65 > 4
M ABRSRAE THRGEK, A AR SE I T
BT

MNP TR KT, 2012 4E 0w BEE S 5B
SIANN 67.38 1470, [FILL FFE 26.13%, %
FRSC B TR I ek BT 3. 2012 4[]
Pzl B B4 50.94 1276, R, Aw$
POEE LAt 47552 1270, A LB K
8.41%, bRyt Al e B I B ARG
WP A B4 A 346.21 1270, BEE AT
P4k 119.06 147G, AT HAl 5 #5847 AN,
420 9.84 14,70 2012 A R BEGE IE B = A B
G i ol -408.14 47T

2011 4 2012 4F 23 i) 26 0% iy B i A
I 4-122.12 {2 TG RI-175.84 1278, 4s w05 %
LSS5 N

M FHEN KT, 2012 4F08 W) B GG S
SN 509.33 147G, [F L3 40.85%, LRI
B I 4 A 459.23 1206, [FIELBEK:
80.05%. fH KIS 2 IR 4 KR 9K E 2 R RAT
TR 77 60 12, KT 15 KK LA 2 v Bk
PEOCR b 4 (K T 8. 2012 AR A R 2%
PRSI A 296.99 12T, [l LB K
33.84%, b iid5 KA I 254.22 14
TG, [ 36.32%. [FII, /W &S S
I G RR A 21234 {200, TR HE B K
51.99%, %% IR,

2013 4F 1~6 H, AW&EED) . KE
B BRI EILERIE R 74.41 12
JG~ -154.66 14 JCAH1 65.52 14.70; & 2012 4E4x4E
EL4sl 2k 32.03%. 37.89%7#11 30.86%.

B, A S TE SNSRI A e IR R,
PR GG/ R 5 NI A S N WA i SO N
HEAIRDL R AT

6. 121k%%
A 2012 AEIIR BN LR A B R
4 78.96%F1 63.33%, ¢ 2011 £ -7} 18.42 Al

16.47 N E 43 il Bl B BRI, sl £
fi /N R RIS Y T _EIR EE R 4R T . 2012 FEA
4B IAT SN G 30.71%, FEAYERRS
S, NGB A R A TN R U £
WL . SRR, ARG R
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EBITDA #| B % £4 by 11.04 £i5 5 4 6 fit %5
[EBITDA}1.971%, 7/ A EBITDAXS 435 45 &
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AR R FE Kl H R A
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BB AR

A5 NG TR Kol @ R R g R Ak 5 T

g & X HRE M HEIAR 1) FHE (%) ABERE
TN BB KA 2100000.00 14 0.04 B AN E) AR R B A
T B R ARAT 2860348.84 14 5% 0.11 B E) i AR G A
T 24 4% A 8] 600000.00 13 4 0.04 Z AN 8] F AL SR B A
Fonl B T HARAT 50000.00 13 4 0.24 AN E) ARG A
F i B R AR AT 20000.00 13 4 0.24 T AN E) AL AR G P
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4it 6653214.84 AR TAR AT K

E: NG R
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7.35%, XA AV A (5155 I I RR RN
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PN ARG R s 2010~20124F, A

w) 2E W B A B RN 23] h 1211.24

.76 1520.8312.7CH11867.4212.7C, 435 A A ]
FURAT IS5 11)34.611% . 43.451% F153.351%;
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fif 2-1 SFEFERGER (FF
CHfir: ARSI

S 2010 4 2011 £ 2012 4 BEE%) | 20134E1-6 A
WA=
il 1272744.72 1454582.73 1813242.42 19.36 1666009.22
NG &4 214.13
AR P4
A Sy M 4l g 300243.28 8199.59 192.58 -97.47 15855.28
DAl 22769.63 38955.53 53828.36 53.75 48755.61
DA 311985.93 244752.23 325478.24 2.14 456754.16
THAT R I 635787.40 881620.11 1283011.49 42.06 1505223.09
ANIAR TR 2234.99 4063.49 4202.86 37.13 17917.95
AN PRI R 16563.06 29851.07 16295.66 -0.81 22857.95
AN PR TR HE 24 44535.04 33391.59 25229.36 -24.73 28948.76
A& 12043.99 14199.42 23511.73 39.72 29161.57
INAlge] 419.85 832.58
LA K 297949.99 859757.15 1223368.47 102.63 1618375.95
AN IR A G Rl g 69001.73 6000.00 -70.51 50500.00
15 723648.11 1045007.53 1182455.50 27.83 1232706.73
— 4 N B I R E) B 3640.89 3019.87 2521.79
HAh s 7= 4846.61 9207.42 13932.70 69.55 11445.67
WA BE= & 47591.01 4627648.60 5973769.22 26.82 6708080.43
AW T
N RIS B 15000.00 35000.00
A Al 262975.17 451073.46 416384.91 25.83 310540.45
i 2 2 Rt 135399.97 144290.72 139188.04 1.39 177075.03
KRB 150.00
KA 5 ¢ 439050.74 872290.94 1512696.81 85.62 1145247.34
B S 22365.68 21421.98 20179.22 -5.01 19668.79
T 2449595.57 3065821.52 4239660.83 31.56 4205337.85
AT 1818888.82 2306540.18 1881998.13 1.72 2497920.21
TTEWw 135744.26 97582.79 131047.43 -1.75 71300.06
[ 52 Y Py B 148.33 459.01 698.12 116.94 776.55
P A R 57.02 46.76 390.96 161.85 390.96
WA 4878739.72 5397947.78 5921684.65 10.17 5441732.26
TIE %™ 256062.90 330213.80 505431.19 40.49 519154.25
TR 207.26 2321.47 7256.43
(kS 1874.37 836.08 815.73 -34.03
KA RS 3224151 62804.05 117999.56 91.31 152395.80
390 JiE T A 8 72078.70 97815.43 120875.68 29.50 120356.54
oAb AR B~ 263224.02 251153.95 386764.02 21.22 314961.09
JERHE=E 10768446.80 | 13100505.71 | 15413136.74 19.64 | 15019263.63
ErEERT 14482801.26 | 17728154.31 | 21386905.96 21.52 | 21727344.06
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MifF 2-2 SHE~HEF (AEEFAEENGD)
(A NRMTI0

FUR RSB R 2010 4 2011 4 2012 4 B F(%) | 20134 1-6 B
BN F -
J R 810310.20 1087404.65 1681511.58 44.05 1654396.55
A 5y Pk 4 il 47 5l 400000.00 600000.00 -100.00
AN =T 464669.78 591568.32 448268.95 -1.78 394905.12
AT IR 2108674.27 2325506.89 2330859.64 5.14 1535581.23
THOC i 356898.18 246422.01 310509.93 -6.72 188192.97
A\ SEH (8] 4 Rl 9% 7= 89909.55 49997.50
ANATF 83 KA 4 3130.61 4404.59 4305.37 17.27 6708.03
A IR T 357 T 67459.89 181196.72 244917.04 90.54 192011.15
RS R B 610183.18 586249.11 353934.95 -23.84 284176.29
AR 1) 20453.71 25592.56 51012.44 57.93 92454.09
A T ) 186743.67 235361.23 205864.40
oA A 3K 597217.32 603062.29 486616.03 9.73 589592.05
AT o PR K 16434.81 23848.08 17326.91 2.68 29917.54
ATRES A IRl 4 42 529825.56 577245.46 601386.52 6.54 643129.68
AAREE LSRR3R
ACH AR BIE S 3K
— N B R B 5 6T 4000.00 506816.92 138078.92 487.53 140278.92
o sl 1 £ 7277.25 6758.12 611480.43 816.66 754078.58

mah & 5996534.76 7642728.95 7565567.44 12.32 6711286.61
e[ kipiking
K 1260718.66 876263.08 1991025.95 25.67 3164085.99
R A f3i 5 789993.95 792365.03 1093621.26 17.66 1294133.02
KHARNAT 3K 24474.46 373233.37 835919.40 484.42 318340.06
LI AT 6287.33 9466.46 14814.46 53.50 19418.93
Tt f £ 123685.08 143047.82 156717.80 12.56 158716.64
140 S P AR A7 5 5494.75 4967.17 4798.21 -6.55 4798.21
o AR B 71 £k 18127.85 25149.58 28341.00 25.04 32403.56

R ARG T 2228782.09 2224492 51 4125238.08 36.05 4991896.41

uiline=a7s 8225316.85 9867221.46 | 11690805.52 19.22 11703183.02
FEENG (BBFNE) :
SR A (B A 1000000.00 1000000.00 1000000.00 0.00 1000000.00
BERNI 188019.35 181190.69 240006.70 12.98 233307.43
W PEAEI
LI 226735.13 295969.85 396195.24 32.19 469631.86
BARAM 2296229.18 3368020.10 4430324.72 38.90 4430324.72
A— AL
KA 1256162.19 1422986.10 1711870.84 16.74 2287139.21
AR R H 228 -841.73 -5449.24 -1508.68 33.88 -61.13
VA8 T BEA W] T A & B G Aot 4966304.12 6262717.50 7776888.82 25.14 8420342.10
/DB AR A i 1291180.28 1598215.35 1919211.62 21.92 1603818.94
MAEENG (BBRENG) &3 6257484.41 7860932.85 9696100.45 24.48 10024161.04
HRFFEENE (SRR 14482801.26 | 17728154.31 | 21386905.96 21.52 21727344.06
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MitE 3 SRR
(A7 NRMJTo)
W H 2010 4 2011 4 20124 | BF)#E%) | 20134 1-6

—. Bk 10207103.66 | 12365266.57 | 16212917.40 26.03 9351980.26
W B A 5204579.12 | 6304051.25 | 9748939.29 36.86 6300241.95
AR RS H 143.02
AFELETR A4S 49788.77 47833.08 54306.95 4.44 31691.49
NIBPRS:
AT S H 75 303974.15 321529.94 377518.42 11.44 199205.66
AFEIERES A IR HE £ 51580 25160.90 1972.09 26599.35 2.82 16704.83
AR LIRS
N R 93.79 -11364.05 -3170.13 122.65
A 123372.90 158472.42 236289.16 38.39 142685.44
E I 1472400.89 | 1773654.82 | 1913693.38 14.00 1016087.66
%% 2% H 109132.25 153728.47 237534.19 47.53 165885.35
= PRAE I R 467817.49 472440.86 147288.86 -43.89 2248.67
HAth 14881.94 145217.70 18615.49 11.84 8135.13
hn: A AR 1.21 -43.69 12.64 223.69 79.30
B 55869.48 48352.15 41178.82 -14.15 34952.50
orprs BRI AT A8 Al B IR 2 14379.25 14578.48 12436.00 -7.00
AN -64.98 -83.05 -10.95 -58.95 -18.86
=, BMFHE 1017540.69 | 1400258.10 | 1676578.79 28.36 637088.08
o ENEAMREN 14646.26 15487.71 64952.29 110.59 10689.94
W ENAN 26833.11 35523.01 41022.75 23.65 15042.09
e R Al IR CRE N 2528.85 3757.31 -100.00 46.96
=. FEEM 1005353.84 | 1380222.81 | 1700508.33 30.06 632735.93
W T R 251604.66 332459.03 335659.57 15.50 116642.58
M. #&F)E 753749.18 | 1047763.78 | 1364848.77 34.56 516093.35

Hrp: HE TFRAFFEENEFE 086188.23 | 1406357.26 | 1541824.26 25.04 493000.24

DB R -232439.06 | -358593.48 | -176975.50 23093.11
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Mtk 4-1 SHUERER
(f7: ANRMTI0)
] 2010 £ 2011 £ 2012 % BEPHE%) | 20134 1-6

—. BERIEENIERE:

RYEET A PR OEES A B T 4 11282133.8 | 14419662.51 | 17827742.33 25.70 10052767.82
AW SR G  [F) £ 2 TUAS R B4 574985.93 646490.06 699668.55 10.31 355278.43
AR P ORI 25 B4 150 1.32 11691.15

W 8 TR e 898.29 1279.51 53808.54 673.96

W B oA 5 23805 2 I 45 254399.14 140868.31 81267.84 -43.48 3884.46

ZEENWEHRANMT 12112417.2 | 15208301.71 | 18674178.42 24.17 10411930.71

VST i HES2 5 4 SO B4 4906033.87 7307825.56 9535142.11 39.41 6208874.96
ASEAT ARG B [FIIR5ASF 2k Ty B 4 324660.71 341120.15 392207.51 9.91 199205.66
AR FL9% RN 4 50312.44 46559.10 54011.70 3.61 48539.34

SAFEEIR T LA S A B T3 A R 4 829704.46 915889.28 |  1094652.55 14.86 586038.18

ST ) A TR B 3470063.21 | 3984954.99 | 4497962.79 13.85 2177307.50

SEAT HA 5 2750 B A R T4 271087.35 359209.41 777180.20 69.32 447881.24

ZEENNERH T 9851862.05 | 12955558.50 | 16351156.86 28.83 9667846.89
ZEENTENINERERN 2260555.20 | 2252743.20 | 2323021.56 1.37 744083.82
=, BERIFEENIERE:

W I e s o B4 962915.61 870918.12 509425.92 -27.26

T A4 Tt oA s WAL 38 P 3R 4 20133.00 34816.46 38383.60 38.08 34952.50

A TR B L T A A K 1775.65 338.18 4313.95 55.87

AL TN T S A E b A A3 IR 4 243.75 4.36 -86.62

) HoA 5 58 05 Bl A SR I 4 92714.84 6072.89 121643.83 14.54

BHENERANNT 1077782.84 912145.65 673771.66 -20.93 34952.50

W g ] 3 8 7= TG R = FHA A B9 7= | 2497919.44 3087027.46 3462119.07 17.73 1064062.13

BB AT 4 1861749.76 | 1258150.03 1190591.13 -20.03 517445.68

ASF 28 7] e HoAh S b By S A B4 8303.93 1875.00 4000.00 -30.60

A HA 5 H R TR BN ORI 41395.64 38935.01 98442.94 54.21

BHESIMER T 4409368.76 | 4385987.51 | 4755153.14 3.85 1581507.81
B ESN = E ISR E R -3331585.92 | -3473841.85 | -4081381.48 -1546555.31
= EREIFENAERE:

WA U B (IR 4 177831.23 602303.13 500368.60 67.74

TP i 3] e TR 4 1904454.84 | 2543617.57 | 4592277.54 55.28 2285222.64

Wi B HA 5 T B A L 4 179888.86 462992.50 650.30 -93.99

BRBENAESHANNT 2262174.92 | 3608913.20 | 5093296.44 50.05 2285222.64

%51 55 SCA IR B4 815625.54 1858582.47 |  2542201.23 76.55 1469146.02

ANTETBER] . FIE B A A IR A R 4 167382.52 152480.24 380502.72 50.77 160838.32

SEAS HA 5 5 W0 B A R T4 78650.22 201757.00 47227.08 -22.51

BERESMER AT 1061658.28 | 2212819.72 | 2969931.03 67.26 1629984.35
BRENTENR SR EFN 1200516.64 | 1396093.49 | 2123365.41 32.99 655238.29

0. ICRBEFERINESZNHIE W -473.95 -500.67 -11.44

Fi B4 SIS M v 8 129011.97 174494.17 364994.06 68.20 -147233.20

e BFIIE KR EEN VIR 1143332.75 | 1272467.04 | 1449814.84 12.61 1813242.42

N RIS RIEFEN DR 127234472 | 1446961.20 | 1814808.90 19.43 1666009.22
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it 4-2 EHIERERIIFTER
(HLfr: AR
R 2010 4 2011 4 2012 £¢ B35 (%)
Hg 1 R B 7 TS B I A
1. #Flwg 753749.18 1047763.78 1364848.77 34.56
s THER R R % 467817.49 472440.86 147288.86 -43.89
[i] 5 ¢ =47 1H 939680.10 1055878.85 1430652.82 23.39
ToIW 0 7 Py 8823.77 11029.54 15612.23 33.02
KRR 10968.16 20466.89 30324.53 66.28
AR B R TR e A A 1406.96 2199.16 4261.68 74.10
KB =8 ok (k. Weai)
[i] 5 B 7= 4R A AR R 398.35 2598.37 155.40
A FINMEAL ) -1.21 43.69 -12.64
W% 2 115496.77 149313.87 247857.75 46.49
TR (B Wai) -55869.48 -48352.15 -41178.82
T REFTAFEL T > (ke B9 0) -1338.96 -25730.31 -22815.28
I SE AR B BT 0 Rk k) -442.92 -527.58 -168.95
FEBR D Gl 38 ) -55760.98 -321770.47 -123140.20
SN E > (ke B90) -677051.34 -868198.79 -924265.59
ZEE R NAT I E R0 Gk k) 667675.38 758185.87 155182.22 -51.79
HoAll 85003.93 35975.84 -34.94
SBTE BN AR I A I R AT 2260555.20 2252743.20 2323021.56 1.37
2. P& KINEF NG oL
N4 B R R 1272344.72 1446961.20 1809808.90 19.27
P IR IR R A0 1143332.75 1272467.04 1449814.84 12.61
e EENM PR R0 5000.00
W IEHM WY R
T4 SIS 034 58 it 129011.97 174494.17 364994.06 68.20
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) 2 R4 A AT AR

Mtk 5 EEitHiER

® H 20004 | 20114 | 20124F | 20134E6 A

LERK
B TR S B (IK) 34.43 39.99 48.91 -
T3 R L (IK) 7.95 7.13 8.75 -
IERATRS k=2 € (/9] 0.79 0.77 0.83 -
AN B (%) 110.53 116.61 109.96 107.49
BRIgES
ENEARNERE (%) 34,57 35.71 28.64 23.36
SR 55 2 (%) 8.57 9.43 9.78 =
0t P IR 3 2R (%) 12.05 13.33 14.08 =
g i3]
KI5 25 T AL EE 2 (%) 24.68 17.51 24.14 32.21
AR 55 T AL L 2R (%) 37.34 36.17 38.04 42.97
BE A5 (%) 56.79 55.66 54.66 53.86
EfERe
VBl L (%) 61.94 60.55 78.96 99.95
T 2 (%) 49.87 46.88 63.33 81.58
2B IS8 1145t EE (%) 37.70 29.48 30.71 -
EBITDA 7| B {54 (f%) 16.06 14.20 11.04 o=
4555 [EBITDA(fH) 1.80 1.70 1.74 =
5 DT IR A I A5 25 TR A 2L (%) -0.29 -0.27 -0.30 =
B AT w AR DAL BE ) (%) -8.31 -6.62 -5.67 o=
A HH R R R R
EBITDA/A AT A AT AR (f5) 5.91 7.48 9.79
NI AN AT R (D 34.61 43.45 53.35
BN A A R AR A A (D) 6.46 6.44 6.64
FEGOG AN AT A R AR AU B (D -3.06 -3.49 -5.02
iE: NE) 2013 L X EM S AR LTI, 45 B A A K AT R AR Bk S A R AR S
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TSR | 3SR ENE SN i< 100%
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P AGUR | SGUEEUBE™ 7% 100%

S A R

KI5 BEAL R
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EELPN S
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KHIZRRE IR IR
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4 ¥R{7 45 EBITDA

4 ERA5 45 EBITDA

55 VR B B I <A B T A 55 TR

5 R B i B <AL R A 4 BT 55

I RRE IR R

WA | Wsh & =&t sh st & x100%
M E | GRS -5 B A 1T *x100%

ZrE sl vt bl

SR IS BT R AU 6 1 x100%

%5 GO B AT B AR 1 AR A e

25 G B AT B AR U A RS

AH P EREGAE

EBITDA/Z A A JA ZE 4 R AT 4%

EBITDA/ZA A A #A S5 R AT 405

NS I B Rl WA e e K

LB R R BRI v 1SR B

ZEE B S B IR 2L

LB LG TR AU ST SIS R A A

S5 VRN B A I <AL R T A £

S RV ) W IR < B A A ) SR B A

e

LT =10 T 0 <+ A8 Dy M Rl o8 7 LI B ot + N Al

LI 55 =R A K+ A8 5 PR R A7 50+ A B (R R 7 150+ A+ 55540

K55 =K IIE R+ A 575
S5 55 =R 55+ KT 55
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