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NES S, mTHE W 25MHS N OfF
SR RS0 . B 2T 9 S T P A
TR TTBRZE Ny 48.5%, tb_E4EF IR 2.7

MV B $ BRI H S OLE , 2014
=, THHERENK, e s Ry
HUBSE, B O R T AT R R R
A 189151 1Zt, R4 UK 12.0% (0

BEmEKTE (EH) ARTIENE

4



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

BB AR

WA I RS2 Prig K 10.8%), 183 EL R4 (A
% 0.1 ANHE A FE R R CRERD)
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20084F T 2PAELK, ZARRET AL
Wi, SRS phE g, 7R 220 2009~ 20104
FIVR SRR J5, 20114 LUK ] B Ji i A0 % 7
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BT “HES HR T .
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B%ITAE, RN XSBEM . Fl . ma i RR A
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A I T AAS AA Tal 7)o 2B KA b2 ZE K AR
H% R AR LA R R B S AR
PAF], BOLT20004E11H , M B A13.912
TCo AT A T TR 2w, XLk
AMb A PR A A B, TR R R R A [ SR AH 5%
BOR SR, F BRSSO
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BB AR

AEA207 W, A 3 7 RE 305 il

AT E T, ) 2R E
FET R A LS R A A G A
&hs, ARLIIHE T mas anl, oL T
KA B E AT BREPHEEAA,
E NIRRT, 2011~20134E, A F]
AT S W4 0 8 97.1742. 6 123.0212
JGM43.93127G. 2011~20134, A =ML 5
BHE )5 49.42%. 6.04%419.11%. 20144
1~9H, AFMLT™ WA EIR N N35.1212 7T,
5 20134E A 4E [)79.95%, TAIHK NT7.49%, B
2013405 AT T R& o

IAZHR M

AT TREE B S R EE PR EK A
AL A BR A 7 UL SR« Bt ”) |
A A TR A R 2 = AN B P 44 A A T
HWAA

Brpuib g0 g T 1951 4F, BUA E 5 A Ak
T TR —R i, bR TR Pl
WAL TR THBUA R TR T A 2%
T, RN A NEE R B AR B
AT TR AT BT, Berifl e 3 2R
A, LT KRR B BT BE. K
FlopiR. By, BT, AftFEW. TSR
RS, M. K EE., A5 TR,
BVE AL A S ML R % 4423 &, Horh 1250
M, 600 M, 250 M 7 i EHLE 1 &, 400 i,
260 Wi JE i EHL 2 5, 80 MiJE T 4 £, 450
M, 200 Wi, 130 MI/A4EM% 1 &, 50 Mkl
TH% 84 G, BB 2500 RE, EIEL
PEul 14 &, DLKRBUESE B ShIEHL FEFZ 851
AR AANL. HZS B pitsl . JRE LI %
TEZE . AL R TR ML 2 o R ot A R 1A
A

2011~2013 4F, A w] AR s s il i
A 36.51 1470, 62.94 12701 12.29 12.75;  [F1HH
EH 5509 19.86%. 12.01%F1 58.26%,
KE EFHRG, BT TREERRRK, mA
TECARTAE A S, WA S, &SRS

FIZEKIEW D). 2014 4 1~9 H, AF TR
WARBUCN Y 11.63 147G, 5 2013 A1)
94.63%, EFIZEN 45.40%.

PREEAR I

A T RS 5% AR AR K 22 W P AR R
WARAT (LRI KL ), #E
BT, AFFEE KK 30.98%B4HL, k%
VRIS 88— KK 2R o 7K 2T T~ 1996 4 8 H &
N RARATHEEE VT 220, 28 VORI FE %
R ORI AR (5 R R LRES
PRUFCRIS 0 {8 OR 50 R i A0 55 DR 55 R
V5% SR B % TR 56 11 P DR 56 RV S fR
Kol 5% JpBARER A iy, BRI, BRSO
%5 IR I HLOCHEHE I 5t 48 k55
DA BRI S . A H AT, KM%
20 FE LN, 700 ZKH. TH. EEHLH.

2011~2013 4F, Al PRk U535l A
56.08 12,76, 68.54 1¢.7uH 71.10 1476. [AIAE
R 518 35.81%. 33.57%F1 26.40%. 2014
F1~9 H, anlfrEHREAN 53.67 1478, &
2013 fE44E ) 75.49%, TAIE K 27.72%.

Atk
FAbBR S B R A BB A B
Wb 25 R B R B 5

A A AR LA B BRIV RE A
WA R IR STE A w], ©IR RN 12 5 Wi
EERE R T). by A E SRRV BRIE E K
Ly 7 I A BR 2w A Bk G A 2 s = O
BRA T 2w g™k 55 FEZ B I AR
Ak TR, SERAEIES. &
et 55 4 ROl 5538 1 SEAR A BR P PR Rt 1 55 2 Bt
TREARAR, A b WE 5 10127,
N B 30 A TeIE R M E . PREE 5k 5518
PERE AN 2wl FE AT S ARAT Al B A ) 53t
T OR300 H 34T TREDE 6, IUH @ pJa %
M FAH S 2 A B B < e 4

4. BEHE
2011~2013 4, " EFRUR B kB
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A E A R AR

il 9 39.99 X, 48.91 K 50.07 Kk 717 i
U N 7.13 YR 8.75 R M1 9.39 YK; MK~
JE B A 3 0.77 IR 0.83 I FH 0.82 IR, %
AR R, ARIEE R R AT

5. JEEH

BARE A7

NE] AT RIS EN R i
Rl A — 3L 50 44 i 1 B A DA REJAL T A
Ao AFHK AR R R NG, LA K
TN EL, OB AR SRR R
NERL UIHERONINT, mseh “ s
FREL IR AR LR AR [k
fi, PUEELL SRIEAH, SEEFL. KREHT, &
[0/ A S A N i e A R LT K 3
RIERETT, FEARIEREN—F. A A

PR AR REVRAL T Ak

SRR TR B bR — AT B RS Rk
WK, 2201547 LI A B U N 200012 T A |,
FE AR 15012 76« A2 7= b 25 4 1 A7) L il
o F20154, JE = Sk 15007 (HA,
BN 1350/, A HFE AR50 75 ) RIRR
FEREL001Z0T 5K FEE80ML T kK ki BE S
2000 /51 ;  JEBE = BE4000 3 W, AL 7 51900
T SR 3007 I, -2k T A e
1000 /50 (FHorr, Jike350 /5 M) .

HEEK

20154F, Aw] Hiuh e % 4 41131.6314 7T,
AT EEIES B A &R 5 mh v T N E
e, A0, AR, EENEKZ,

TERHELK, (HEERAFLE L) M,
EBITDAKURE R, Aw s fiHidE e .

AT ONERERBEFXE (F42: AL5T)

A 4 IR waER | aEm | oo | OBF | ouR | 00F
3
E5ER &S5 1P 1P

HAAER 103.48 32.00 15.00 15.00 12.12
JH R 515.83 92.24 103.00 100.00 101.64
FLEMRIE 75.37 8.50 21.00 20.00 17.87

180 73 i/4E FREE . 60 i

Mi/4E MTO. 150 /3 i/
SEIAREIRSE AR S 4£ DCC. 60 J3Mi/4E5
Bige Z45(PE). 60 T3 G/ B¢ 2008-2014 235.32 88.13 62.47 3951

(PP, 8 HMi/AEZ

S
o 100 75/ RE AR N g
AT S, 3 50 3 2012-2014 24.30 2.90 9.67 11.73
A 954.30 223.77 211.14 186.24 131.63

=S SN
I\ M5 AR

1. W5REAM S

AT LR 2011~2013 EM & FR DL
RERE PR preioh, B A TR
TRE TR L. 2 AL 2014 4E =R 45
MEARLH T,

AR RS (A2 THEN] (2006)) Fwiil o
MAFI S5 RER A HCEE, 2012 F4 I
FAT 61 K, B 2011 5 11 Kb 1%,

FooH s PR P AR B AT M RHE A IR A R Bk
PEEATR) S PO AL A IR SHE A H]
KAWL TAE (L) FRAF. BRULE
KA E AR R AT L Bk G 2B A Jh A [
TR PR DR A ] B 7 2 KA VAT AR A v K
BERTEA R AL S R AE IR R A R
AF]. PTIAL HIFERAR . KRBEEARL
F] B VE I v AR 2 R A R ST A F
D 1 SNPGRS A TRH A TR A
F] . 2013 FF & H T T AF A1t 60 K, 1K 2012
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b ) 2 4BAZ A IR RIR S

WD 1K BRE SRR A 7 Bk
LEFCMEUN, =R A BRI AT

A 2013 FJE, AF (HH) Fr2LaH
2405.27 {¢.7t, FrA#EMNE 993.31 faot (H
DHU A A 138.60 170D 5 2013 HE /A ] SEH
BNl 1865.48 1276, FliEEAN 120.09 12
Tho

BE 2014 9 HIK, AF (&) %Hr=m
#i 264391 14,75, P &M & 1078.88 {27t (H
H/ O AR B 2R 161.07 12 7T) 5 2014 4F 1~9
H ] seBliE ks 1580.45 1276, FliE &
i 80.45 12.7T

2. KFERE

2011~2013 4F, A w5 mApuE g K,
EYWEAMEIE 16.48%. #E 2013 FIK, AF
PR VAN 2405.27 1276, R 12.46%,
Hoh s % e 2523%, dERsh &5
T4.77%, A" E =R LAARRSI R =R E, #F
ARG AT R REAE o

RADE*

2011~2013 4F, AFsh T oK,
EYEAHEE 14.52%. #E 2013 FIK, AF
mBh B r” 606.89 147, PABt M4 (Al
27.21%) AT A I (A7 EE 12.06%) 758 (i
bt 24.38%) Je HiAth MW R (o B 27.90%) .

2011~2013 4%, AW B MBI H T
WK, EWE SR 6.56%. # % 2013 4K,
AT TR M 4N 165.16 127G, A H T[4 8.92%,
B4 & 0.57%, HRATAFK Y 90.68%, HAth
e M4 8.75%. A F HAh Tk M 44 0.66
1IN R E 4

2011~20134F, 72\ &) Filf<f K s 50 Hh A B
TBE, FEHEEBNAR-8.80%. #E2013FE)E,
AT KECONT3.19M0 00, EERA T RE
S5 TR PR Tl B P Ji ek RN Dy 6 2 0 LA
M THER . WK o Al FH RS . K
KRB, VELAN G HE83.77%. 1~ 24E 11 5Lt
10.74%. 2~34F ()5 EE3.81%. 3FELL B

1.68%, Zvw it IAK#E1.5014 70, THEE
N2.01%.

2011~20134, 2\ w] HoAth S WSCER PRas g K
TEE A HIEA0.34%, L E 20134, An)
b S AR K T JR A N 175.3212. 56, THIR IR K HE
#5.99127C, W N169.331270, WIKitTig
2 H3.42% ., 20134 JiS A 7] Fo A WG [ B HE K
38.41%, FERT A A CRRE D E A T E
TEAT SEARAT B % I 1 % 3t 17 R 8 55 10 H A5 114
ARG, I AR 5 T A DGR e A
WG IE ;s DU BTG P 5 A R
ATV RASE K HALRIGR T, A G
RN HE 25 1 AR S WSk 39.0212. 78 (il 43S
K R ) 22.26%) BRI 4 4 K S BT
PEINK HE A& 11 839.4912 70 ((51022.52%) , H
T 4 390 B AN HEOK(H B I TE 2 R K v A O
96.8114.7C (5 E655.22%) o %4 & HRIRIK
A RISCR K E , 14E LAY (5 79.79%,
1~ 24 74.98%, 2~ 341 113.46%. 3FLL L
(1) 7 BE10.77% %38 2 8 T ok 25 1 5 0N
92.65%) . BERFE, /A ARSI 1) F A i
T PRI IR AE 25 78 57, BT IO B s R B 4
TEIH RS % T A SR R B2,
2 ) A S ST RS LI

2011~20134F, AFMFHPUERIEK, 1
HAWIE18.99%. #% 220134, A2 A fik
& T JF A & g, A A SRR AN E N
147.9642.7C, ALK 25.13%. #E20134E)E,
O FAF B R R A R 5 29.57%,  FE AT R
34.40%, T Ff&jit T &77.67%, HAhAH b
24.13%. AT B R AT BT R #E 450.5112
JC, TR G N0.34%, BIAE, AFFTHR
PRI RN AT T i o PR, 52 D Yol R S v A7y
KR, A FAE B L BRAMEAFAE — 2 P3N
P,

FERDK

2011~2013%, A FdEmsh Bt = udiig K,
Y GIIE17.16%. #E2013% K, AdldE
MBNTE 7 1798.3814 70, [FIELIEK16.68%, F
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BB AR

BRI T R TR WARBEMLE TR
PRI TR MRk E, #ZE2013F K, JF
BT F EAFER I AR B (5 105.24%)
2 % (5 E2649%) . 7 TR (HH
19.22%) FIA 5™ (4 E37.70%) .
2011~20134F, 2w lfit i B Rl Bt e A
f R B, EXEAENE-8.20%. # % 20134
J&, A AR B SR A i E D 37.9412
g6, ATt B i 42 36.2244 0 (A I
95.48%), FIfEHEN R THL72{470 (Lt
4.52%).
2011~20134F, A m]FFA 2 B TR )
A TG, I E G HEIR7.54%. #%2013
FIR, AFFA R Y16.69/00, [FILLIY
£19.89%. MISKRE, FERNTAFKZR
Ko7 1 E £115.9814 7T Bt R.0.7114 75
2011~20134F, 2wl K AR B i 3l
ARG, FE3E A 1815 3.90%. # 4 20134 K,
A FE K IR 7 4409 94.1614 78, [FILLR
F37.75%, =F % Z 0] HoAth A b 4% B 9D i
BB 20135, A A IR Bt i Al
SR BRVEASKEEIML THBRAR . K2l
TR A RA R KA ERARAR . Bk
P AE R AT PR FTAT A W] Bk VH 4iE 22 47 Y R AR
SAERTUELAA
2011~2013%F, 24w [ E % - Pk g,
ERE S IIE24.67%, FE RN A ESZEMR
BT s Bl ] e 057 G K Sl 8 22 20134F )ik,
o\ &) [ 52 W R AE N 723,764 08, BT IH
244291070, [A15E B iHE NAT6.4810 70, [hl5E
V77 BT 2 N 65.83% . M i W P 1A R
PLES 2% H52.47%, 55 R &5V 5 41.49%.
2011~2013%, AwfEd TREIIEK,
FEYE A HR22.43%, B E2013F)K, AHETE
H T N345.71L 70, [FIEEHEK83.69%, +#
AU T HB TGS HATARTER TR
FEHRAH TR, HERE. EZaib s
ZEAFIHTUE . DCCHEEZETH .
2011~20134F, ~w] LY s A B

B, FHE A HEIE10.83%. # % 2013F K,
AT LMY A1H11.9927C, [FH R [%8.53%.
MR E, EER TREME &
2011~20134F, AFNHATE AWK,
W E AHIE12.07%. #E2013FE, Al
R AE N1657.3814 70, RITHTFETT7.4514
76, R RBUREHE % 101.9912 7T, A
K TN B & 11 677.9312. 70 AT A5 7= K T A
EMBCRE, AR A S Wit

2011~20134F, AR TLH T = Rdig i,
FEE A1 36.58%. #E2013F K, AHk
LR R N T3.24M0 T, Bt 6.8714 7T,
P Bk A 1 5 4774000, o 5= K TH AN A
61.591Z70. MIKTIMEM KRS, FELILH
FrA AL (A7 E659.63%) FFVFRL (i 1115.08%)
AAl (5E12.98%) NE.

2011~20134F, A w) HoAth R ah 75 7= phid
WK, FHEAHIE28.38%, #E2013FK,
oA A HoAh AR i 3h % P2 413912 0, [H LB K
7.02%. MWHIBCRE, FEDUEAZR (hL
51.94%). #HEBTHE ([fEH17.42%) FIfEH
RiE4 (5EH19.41%) ~E.

BB 2014F9 K, A F BT AN
2643911470, 20134 R HE1:9.92%. H i
e A 5 27.68%, BV S A G
72.32%. WahvEred, FEREMES (HLE
20.75%) TAHERI (5 EE12.87%) . HABRM K
A 1639.28%) FfETR ((51619.71%); R
ApEred, FERMATE™ (HH32.67%). [H
SE B ([ EH24.78%) TR T2 (5 H25.85%)
AR T (15 1H65.80%)

BARE, ARG LAARRSI N E,

3. RABAFTHHMAE

2011~2013 4, 2\ ) i FH A s PR 1 K
EXEAIIE 12.41%. #%E 2013 FK, AF
Fi A # B3 it 993.31 127T, [F LK 2.44%.
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BB AR

Horp, 98 T-BEA ] 1 Frf & B sk 854.71 14 7T
AFVAE T REA T B SF, & EEER T
BEH AR SRICEA (HE 11.70%) . BRA
FACH B 59.09%) FIA 73 BL A C i L 22.39%)

#E 2014 4 9 HIR, A FrA#H &G
1078.88 1. 7t, H, HJE T REA R BT A #H AL
A1t 917.81 12470, 1K 2013 KK 7.38%,
R3S M LA 2013 FEJRASALAS K

BAE L, AR TEEN G ER ARG
K, B e e .

Ak

2011~2013 4F, wE]ffi s A i,
FEHE A WE 19.62%. #%E 2013 FK, A
fifii &t 1411.96 1276, [FHIEK 20.78%. H
Hif sl M5 61.03%, AEVLSN 7 M5 15 38.97%.

2011~2013 4%, A wliish itk sh A B
WK, FEHESHIE 6.18%. #HZE 2013 K,
A TR BN R AT 861.73 1470, LA HIfE (5
tt 19.46%). MATIK K (5 EE 34.12%) . HAh M
I3k CHEE 6.91%). fREGAFRIHER 4 (hEk
721%) . —F RN B MAER B A b
8.54%) FIHAhah T (L 7.07%) R H

2011~2013 4F, 2w g K,
SEWE AR 24.20%. #E 2013 FE, Y
7N 167.73 1470, [FILL T F% 0.25%. MAER
E, 15 93.25%. fRiFfE K & 6.53%.

2011~2013 4F, 24w AT AW
SEYE AR 12.44%., HE 2013 K, NA
KN 294.00 127G, [FIEEIE K 26.13%, FEN
TR MBI ORI T8 WKESRE,
AT NATIKE 1 FELLA E 66.10%, 1~2 5
12.50%.

2011~2013 4F, A F) AR LA 3k B i
oK, R A FE-0.60%. 2 2013 FJE,
HABRAT N 59.59 1276, [FILLIEK: 22.45%.
MK KE, 1 LA & 68.74%, 1~2 4k
26.13%.

2011~2013 4F, ~w| HAhRsh ff o mh

0.6812.7t+61.15 12701 60.89 127G - 22 & £ 2011
NIRRT RS Sy SR R E T
2012 4 J Rk o S vk N AR BN 1 R H
Ho 2013 A FRAT T “13 BRitiH CPOOL” F
“13 BRaEi CPO02” Wi HAE AR %t %5, RAT4:
Wiéit 60147t

2011~2013 4, A "] i sh f i g g,
Y E AR 57.27%. %2 2013 K, A
AR s ot 550.23 14.7t, [FIELIEK 33.38%, 3
BRAKYIE T KIS MRBCRE, FEEL
Kk (HE 71.88%). MNAHGi A (AL
22.54%) AT,

2011~2013 4F, A EKIERIEI K,
EE AR 112.45%. # % 2013 FFK, A
KHAME K 395.49 1270, [ALELHE K 98.64%, %
W TARERIERZ, K ZIMImATEs.
2013 4F A F RAIEAE RS A 3k 3 KRR
AR, PRUEE K 5 L 22.36%, 15 FHfEEX
5 b 75.49%.

2011~2013 4F, A w MAT g PUdg K,
EYEAWIE 25.11%. #% 2013 FE, NAT
fiiz# l 124.02 {¢.76, BFE 401470 “10 BRAEH
MTN1”. 351270 “13 BkiEil MTN1”, 2012 4
RATHI 30 ACTCAE AT 5E ) fil Bt T 2 AN 2013 4
RATH 20 (¢ TeAE AT E MRl T A,

2011~2013 4, 2 = K AN A 3R 30 T B
FEI AL % -52.65%. 2011~ 2013 4E K
K53 5 37.32 42,56, 83.59 /2. 7641 8.37 /27T .
2011 4FAN 2012 AFEKHRATHORMIER G, 32
FNT B 1 9 R 77 I 2 4 R OR i AL 55 3 %2
FIrE. B SC R = b 36 4 ph 2 K 7 3k 1 7
THEREFR P ERKE TR P RIREIR . RS
PP RS, SRR T2 500 14T . 2013 )i
KHIRATHORNR T, E 2R IHERE PG K=
Ml 5 4 IR GERRI Rl 8 A BRI B CAR SO A B
AR R B 8 S R 7 b 35 4 1 ORI R % R B R
ANKIB S 25D .

2011~2013 4F, Aw it A miE K,
EYEAIE 10.13%. #HE 2013 FK, AF
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) 2 R4 A AT AR

Tt fifi oy 17.35 1476, K 10.70%. M
MR E, KB A E R .

B2 2013 R, A EH6i5HN 864.22
276, R K 28.03%, H % 6% 55 &
30.89%, K% 60.11%, 405 5 Lk
2012 5 R % 2.60 4N 43 .

W& FEbR kG, AFE =S NiHA
Fir BFb, R =R AR R S B
Eb 2 A K A 13 45 %8 AR 40 BL 2R 10~ 348 43 3l oM
56.88%. 42.81%f71 30.32%. # % 2013 EJK,
AT GEFERAER AA S AL L S AN K
filt 5% U5 A4k L #5371 O 58.70% . 46.53% Al
34.34%; H, TAATERE 2012 KBS
4.04 F 55 m, A SS BEAE L ZR L 2012 i
Tt 549 ANE A, KA R A ER R
2012 4EJE Tt 5.75 N E 4

BE 2014 4 9 HJE, AR i &1t 1565.03
278, % 2013 4EJE LTt 10.84%. MAECKRE
WEN U B 52.86%, JEVR BN i b HL N
47.14%.

HZE 2014 4 9 AKX, AFa#HEsHN
1051.74 {2756, KBS A 67.57%, Hi
KIAAE ORI LA i 27 20 AR 2013 4F ik K 3
K 22.35% % 63.46%. [FIMA, A BEFE AR,
SR 55 AL B AN Y57 55 AL EL R
BN 59.19%. 49.36%F1 39.71%. AFIHH B
% KPH BT BT

BIE, AFfFEIRGE . %k
FIAFILESLSI58, EBITDA #BLK, A#fH
2 S AHIE

4. BAE

2011~2013 4, /A "l EDI SN P I K,
R A BIE 22.83%. 2013 443 T SCHLE L
N 1865.48 127G, [AILLIEK: 15.06%, FE R
AT S K TR

2011~2013 4F, AwlEN AR K,
TR A IR 40.78%. 2013 4E A T B LA N
1249.40 .76, [FIHEHEK 28.16%, EMVEA

FHEPUR R E N R 30, MR BLKRAE
M B SEAE FEEE R AN A K DL I H 4R A28
TAERIR, iR A R R BT AR Ak
T ARG 2, AN A o L B TR T AR A
FRA

2011~2013 4F, 2w HAfa) 3 AN g
FERE A HIE 13.04%. 2013 423 &) 1R 2
266.52 12,70, HIE %A &E SN LB
14.29%, %% 2012 FFARALAK. 2013 4, JHE]
T, SE A WA M5
15 12.55%. 75.47%#1 11.99%.

2011~2013 4F, /> w) vHHR I 3= e AR 5 2k
PUE N, FIEAENE-65.42%. 2013 4F,
AFITHET PRI E RN 5.65 147T, [RIEL T R
61.64%, £E R AT IR AE R K
WD BT A F] 2011~ 2013 4F R AR R
FIAE TR 22y 5N 45.52 {470 12.58 127G
3741276, 2012 . 2013 4E Rk, FHE
ETEA AR B IR R R A A A R
a5, R THE.

2011~2013 4F, A \)HE LA 3 A B
TFE, FEEEENEN-6.72%. 2013 /T
FE AT 120.09 1276, FIH T B 29.38%.

B RN Fabr KRG, S A T F14h g
SR KR, 2013 4E ] E D FE N
23.41%, % 2012 4FF[% 5.23 NE R T
PSR R A U R N R AR 7.03% A1
9.86%, 4 2012 43l F % 2.77 F1 4.22 N H 4y
J=

2014 4F 1~9 H, A#RSEIEN SR
1580.45 127G, 5 2013 fE4=4E 1) 84.72%; SEH
FIiE 47 80.45 127G, 1 2013 4= 4= 4F (1) 66.99%,
AT EFIGEIIE BT B

RARE, IR A A R IR A LT
AP K AR A T L B A A R R4, B
FHUNFEE ETE, RS2 R, (215
o T JEL P R SRR it B R e S IR L R 2%
A F AR BRAT R SR I 7 R e
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) 2 R4 A AT AR

5. AR

LB IAR T, 2011~2013 4F, %
NSNS - [ N EZ N SR ot A 7S
WK, FEHE SR 20.73%. 2013 A A 4E
TEENBLEIRANN 2216.76 127G, FLrh a5 dh
Fefts7 S BIM I 4: 8 2073.45 1470, 2011~
2013 4, AREEENP I B POEE K, F
$I 5 GRSy 24.92%. 2013 £\ B 4 B 1% S
SULHAN 202172 1270, HASER g, 2
BSR4y 937.38 4470, AR % TR
2% 431.15 1276, 2011~2013 4E, AT L E G
S AT BN 225.27 1276 232.30 12
JGAHN 195.05 1476, [EHH, 2 " AN L4331
4 116.61%. 109.96%71 111.15%, 2\ &JUS AL
PR IR

BHRIE BN T, 2011~2013 4, A
AR BESI M ERMA TR, FHEEH
@A 75.42%. 2013 A Fl R BHE S & IMA N
280.70 .70, FEEUS I8 T UL 38 FT B <8 A
B H A 5 8BS 3G S IL4 . 2011~ 2013 4F,
A EIES ISR B PRI, FE A
M52}y 15.14%. 2013 - "] 5  iE sh e oA
581.49 1470, FLrpiygEfE EH . IR E M
HABKIN T = ST I 4l 343.39 1270, #+¥EsC
B4 61.99 1276, AT A 5% IE3)
AR 4N 174.27 1470, 2011~2013 4, A
A 5 G B LA IR A 3 il R -347.38 4T
-408.14 12,76 M1-300.79 475 , 23 w5 AL B AAR
TRFFEE R KT

2011~2013 F, ) % B H B0 1 A o
W N-122.11 12.7C « -175.84 12,70 F1-105.74 12 7T -
A TR HNE G R IIOR

BUESNINAM T, 2011~2013 4, A
A B BES I ERAPE K, FHE AR
28.34%. 2013 F A F EFRIENIMERAN
594.46 1275, [F LK 16.71%. 2011~2013 4,
AT BEFIESIER MR, SRS
& 51.12%. 2013 F 2w E GHE N ILE i oA

505.35 127G, R 70.15%, H A EiE6i5%
A4y 346.55 1270, 2011~2013 4, A
F] B TG B AR B A TR U BN 139.61 12
TG 212.34 {275 89.12 127G, AT ER S
K.

2014 4 1~9 H, AR&EFEN=ERM
S E A, R BE NI SRR B T B
A R B4 I B 1 AR 0 i) 4 87.45 147t -226.50
{2,761 125.74 127G .

ERE, AR SE SR 4E IRE,
XM TR, FEIRE Y, SR
PR R 4T

6. 121RAE

MEE AR A, 2011~2013 /A Al it
B AR A IR 14.52%, [F) B Bh 7 R AR
BIE AEIE 6.18%, U, AFREIR
AR LRI A Fr ETE, sl 2011 AR 1)
60.55%7F11 46.88% 7t Z 2013 4EJE M) 70.43%F!1
53.26%. 2014 49 HIK, ~aEliis) R FE )
b 243 5N 88.45%F1 71.02%. 2011~2013 4,
AT GBI AT ) U A D 29.48%
30.71%F1 22.63%. EIAE, I~ FFEIAGAE
Bt

MAEIA BT e /15, 2011~ 20134 /A #]
EBITDA i 21 B #5435l 8 261.6912 7t
342.5012.70F1276.8M2 7%, 4352 £ 351F 2.85%;
2011~ 20134 A Fl i 55 UG KB, R SC
B 2 K IE B K, EBITDA ) B £ 505 5l
14.20f% . 11.04f5#17.84%%, EBITDAXF| S LR
W fE 1IN, AR TR K R,
25 55 /EBITDA % 7 N 1.844% . 1.97£%F13.12
Tro A FIEAREEfTRE 1R 3

2 2014 7 9 AR, AFXAMEHLHLR
31.85 1470, XPAMALRHE K 2.95%, Hrhvsk
CL R R 44 1.45 1270, % IEFE
REBH RN, HAR ERWPRGR, 2
FECH U5 RSN o

BZE 2014 9 9 HIK, A5 AT.
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W@ AR . R EAMRAT . R ESRAT. RE
TRRAT . B FR I RRITE 20 REmPIZE
TRAGHIL, 1SS HE SATN 1720.52
2.5, O 564.59 1470, AL %
1155.93 147G /il [ 42 i 0% SR AE 108

7. SEAGSRAF

PRI AL A AR A AR AT AR (WL (S FARES
J4: G1061060200798790W), #%E 2015 4 3
H 10 H, ARARIFEITIL 14027 &, 48H
IEHRED; O45E 1 60107 &, Hidx
T ERERE, ZERFEREWEERT
BATRGR LK, AFTF 201141 H 8 HIA
H [ O AR AT E )1 B S AT M 3k 2 12, R T
2012 4F 1 H 6 H¥%m R4k 2420 H T IHE 575K,

Wi EAOVRAT RGURR, REEE SR
UGTHAR, FEOZESTHAEALE I &
Y 3 RIIEsR. H AT E A RATE N B
AT KL DU I LA 2 v [ AR ML AR AT AT
AT 55 N RARAT Bl il Ak R T B 1z @ 90
SKEHH
BEAMGHEH, AFAE IR FE
WUELE, 7T A m EA I A A PR &
FI 3L 6653214.84 Jufi sk FIMIAR£LIL . FHAD
S 24 B BROL 2 BT A S B ) R A
A ROLJE — B BN SR 25 7 AT B R v
{EACE H AT M ARE RR A E s SRS
W SR R AR T . BEAC SR Fr i
AT AL B, TR 57 55 I A0 e PRI I e e
Ny R FDE BREEAR N . BARET I IR 8:

&8 N T BT s K\ A R AR m A ($4: )

TR AL (EE e b Gl EHME (%) REETFRH
TMEEREH 2100000.00 14 4 0.04 A T 7 R A0 R 1)
T B BT 2860348.84 14 4 0.11 Al A I 7 B B ) R
BRPEA B A 600000.00 134 0.04 A A F I P B I R )
TR LRRAT 50000.00 134 0.24 A B BRI R 1)
TFIERIARTT 20000.00 134 0.24 FAG N B i % B0 R )

AMRBEK 422866.00 10 4 0.36 B2 B i A% 3 R )
TN B 600000.00 10 4 0.04 A 7 R B A0 R 1)
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8. FAL A

On ) BRI AR, LR R LEA
XM e AR, HAr, AR RE
B, WSS IRBURSARE, B P RUS RE T 55 o

N KEAPHERIELRE N 2

1. AP 2N 8 A B 509 %m

N E A SR RATRE N 40 128,
2014 4 9 AR A 655 3.80%, KIIGISTH
5.63%, X WA 5155 5N .

BE 2014 4F 9 HJE, A m B AER, 4

5 AR . KEIFT 5 BT AR LL 2 5331
N 59.19%. 49.36%#1 39.71%. LL/AF] 2014 4F
9 HIRIRERM S Hdi ki, #EE|AF 2014
fE 10 HRATI “14 BRAEyh CPOOL1” (A% 30
f¢.76) VL% 2015 4F 1 A4 RATHT “15 BRIEH
MTNOOL” (&FE 30 1275), T A HA A B 52
WRATIE, ARG 265 R AN
b, KIS BmAKERE S5 L2
60.68%. 51.63%71 41.98%, it 55t 4047 it LTt
BT A FE B K.
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2011~20134F, AFLE G ENI 4
N & 4 7 N 1520.8312 76« 1867.4214 7T
2216.764¢. 75, 43 A A AR R AT A AR
38.02f% . 46.69f% F155.421%; [F]IF 2% & 201541
H 4y & AT 13012 76 “ 158% 4E jH MTNOO1 ”,
2011~ 2013 A R & E & A I SRR
I3 AIA 15k ZEJHMTNOOL” Al A A o 3 22 4%
G KAT & BUT014 T8 M 21735 . 26.68 1 Hl
31.67f%. 2011~20134F, AFLE G A
P& B ) N 225.2742. 76« 232.3042. 75 H1
195.054.75, 43 il Jy A o 3 S 4 401 i 5.63 %
5.81514.88fi%; 437N “15BELEHMTNOOL”
FA ) 1 5240 A v R AT & BT7014 0 1) 3.22
5 3.32f5F12.79f% . A FILE GBI & AT A
PR SR, “15BRAEVHMTNOOL” A HH b 34
EHRA T RAT &N E S AR S . 2011~2013
M, A EBITDA/AHA K AR FE 7397 9 6.54£% |
8.56 fi% f16.92 1% ; EBITDA X} “ 15[k ZE i
MTNOOL” AA ] vh 1 2 4 & T R AT e A0 1 78
F A B B N3.TARG . 4.891% AI3.950% . /A ]
EBITDAXT A< i HH I 5240, “ 15Bk 4E M TNOOL”
FUAIH 28 S0 RAT SR BEFE L &

REE, ARIAETEI4E0 LK EBITDA
SXof A T e H S A 11 7 AR P

A AAT W [ B 22 B LAl = b, ik
w2 S . A RME R E E AR A
AR IR ENTRIT R G B 1 U SR B A =] 22
—, GRURIEAMEE, PoALEESR LS, X
W B YR BT, 2" 57 iR,
55 AHAE B, AR BB S AL i RE TR 98

AR, AFEMER A F, K
giky, IEfFLEE. BEEARZIHEKE0T, &
m A PR B E YR, B BN
e, BRGNS AEEE. AR ERK
S0 PR ARA -

A SR AT o3\ B £ 45 R S e R
BN, AFEBITDA. &8 THE I ERMMA R X
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ik 2 EEWFEUERIEFR
H | 20114 201248 | 20134 | 20144E 9 H
W& HE
A= (1 0) 150.17 186.73 170.29 167.64
T A (1) 1772.82 2138.69 2405.27 2643.91
P AL 38 (12.7T) 786.09 969.61 993.31 1078.88
FEIA 55 (12.00) 278.58 286.79 344.71 341.11
K I 55 (12.0) 201.65 388.22 519.52 710.63
AR5 55 (14.08) 480.23 675.01 864.22 1051.74
A= NI 1236.53 1621.29 1865.48 1580.45
FliE B A1 T) 138.02 170.05 120.09 80.45
EBITDA({Z7T) 261.69 342.50 276.84 -
Z Y-S RIS (/AN 225.27 232.30 195.05 87.45
LB gzt
BB TR B B (IR) 39.99 48.91 50.07 -
A7 I8 R I BL(R) 7.13 8.75 9.39 -
S R L (IR) 0.77 0.83 0.82 -
AW (%) 116.61 109.96 111.15 108.22
Bl F)E 2 (%) 35.71 28.64 23.41 20.12
R AL S 2R (%) 9.45 9.81 7.03 --
= IN a 2R (%) 13.33 14.08 9.86 -
KA 55 B2 A4 L 26 (%) 20.42 28.59 34.34 39.71
A ER 555 AL 2R (%) 37.92 41.04 46.53 49.36
P R (%) 55.66 54.66 58.70 59.19
M Bh 2 (%) 60.55 78.96 70.43 88.45
THZ LR (%) 46.88 63.33 53.26 71.02
ZE LA 7145 L (%) 29.48 30.71 22.63 -
EBITDA | 55 4(f%) 14.20 11.04 7.84 --
4 ER 5 5% IEBITDA(f%) 1.84 1.97 3.12 -
ZENE BN E R A E(R) 38.02 46.69 55.42 -
ZEESN ISR E IR B G BU(R) 5.63 5.81 4.88 -
EBITDA/AHA & FRAE (fi%) 6.54 8.56 6.92 -
VE: 2014 £ FEMEHERE T, ARASBEFBARETATRANKIFT S E.
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