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A 148.71 4.01% 42.38% 258.68 6.72% 30.23% 262.47 6.73% 44.50%
i 3710.98 100.00% 21.21% 3850.50 100.00% 18.41% 3900.99 100.00% 18.85%

& NFTEL
g AR

Al S ZE S

(D WRF=HIE%

AT ABARRS KA RHRARFEK, BRPELEWRATE, RHEE. M TERAEZRERN, FWin T8, 7™~
MEMBIFET BT RE rible, BHAHEEERK 2R, F=RAENEZERBNESTL.

A

AR EARIT RS FE K R A R AR CBUR AR 9B D T 8 oA &l AR A =7 R E R R A 724
) A&AE,

HE 2024 R, AF RHRPA TG R 36.30 /20, HrA 2024 FEHIEHR AW G R 0.44 {20; B0 TR TR R
578 Tk, Hh Bkt WIER 2.67 V5 T2k, AAMNER 3.11 BV Tk AR EEES /RS eI Eim STk T
fE, fEARE. IR, By TIE, Hah 2 3 Bk T R R AR RS A VRS AN o & M S T 78 LA

HE 2024 FJK, AF RITHERAFIREAMEEIT 1.30 JG1Z7 75K, Hd 2024 4E R SRFIGIRIHL R i 2 566.31 143777 K.

MSFFXK

AN E] R R ESRIET HE, AN B TR A P RN s AN JE I 3 R B R E T R ARSI R 4 B PRI
AT LR ESNEC . B 2024 IR, AFIA 12 KM, WA SRR, B gl BUE 4N EIME (3 A4S 200 T
M, 14100 FHEZRIHE D), 4 4> 50 JTMEZEmE, 14~ 40 JEZamE, 2 4> 20 J3miZR M .

2022—2024 4F, AR JFMFE RIS, FR, A0 FERERENK, AR RABRSCERSHEK.

K2 2« AFEIMFE . AN R R DL RAR A G (AL T

=] 2022 4E 2023 4F 2024 4F
Jeh 1148.23 1162.69 1181.36
AN PR 277.42 236.30 207.05
G P e M 50.64 97.48 191.34
FHEETT 1476.29 1496.47 1579.75
RIRET=R’ 72.01 76.09 104.57

ORISR : 2 w4t

ERTRIRE 8
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Y apliip ey

A FEERE M AP MR = AR BRI, A RS 5 N RIE 1S MR, #E 2024 4R
&, AFIAEE 1740 JIW/AFE, 430 710 J7u/4E, B 180 JIM/AE, SEInG 720 TN AESALRE E . A FH EIERIE S
T 48.71%, MEALIRIH. SR, AR BNRILR T 86.88%, WAL TEHANAULKTE, ek TIREMAREEIV. BVAHRSUE, 5
BRSPS O AT

2022—2024 45, A E]JFEHIN CRAFFLEIEK, A Al il e BRI

K% 3« o al it in At - B oL CRAZ: 50D

BiH 2022 48 2023 48 2024 48
SR L& 1398.76 1447.05 1505.56
St 1069.14 1128.82 1163.74
Horbr: JRh 525.27 556.30 560.62
S 531.43 529.74 559.19
iR S 12.44 4278 43.92
i RZERNE LA
VORI AR
W5

N EI R R S R BN B s, A R TR SRR LR 23 4%, TERLT DARES Ly, JEHREITAR, RBP4,
RIKIEK, PEREY, LT HE MK 2SS R KR R, AR F T KRR ) KiE R, 4K 2300
ANEL, R 3035 T30, SRl A AR R RS 0 2 B 2035 T5I/AERN 1000 JIME/AE, RARSHNERE S 109 125077 K

2022—2024 4F, AFEREMHI 1376.80 JiM, 1379.01 JiMEAN 1415.10 JiM; B4l 534.70 JiM. 543.92 JIHFI
584.64 Filli. 2024 £, AREHIRINT 69.4513077K, RILLHIK 47.14%. 2~ S Bt i & s sk .

HE

B S R AR A E AT 5T, Wi EE GRS, LvE, WE. A, WS . B, B A ER)IEEE . 7
R E, ARPRI ‘8. G maEEN, PIUAMEE S AR W — DT AR ER—ZHRR=AF AR A
BT E ) S RARORAT P A

AT EN FIREL “— i —5”, WRAEE R A E AT SEbR, 5 E E K AT EE R R IERE, TR
W) BEAAE DL, WS E A sl i g E S, R RAMITR @, A RIA RN RS I E -

BEIRIE b, AFRRE ‘Bl —g. PR, RELT B, — TR EA REEE, AMEREETS, 95
BEEE, S — TR S (RO SRR, KIBEKRMAMARA R b i vE A BR 2 510 L 78 [ K R R
A, FELEFA P, D)L R R WE SR TR R B BE 2024 4K, A RIS E AN 1462 JE.
Hodr: hnimsh 1197 B8, FRERYY 34 B, /<G 208 A, FEEG 23 .

FEHEREROTH, A5 EAM KRR ERARA R (BURER “dam™. pEAMTERARAR (LURER “Fa
7 ZEATAEEEN R U, 0 A il A oA S T AR TR R AR IEOR . e K e A PR A R 45 7 — IR, A R4S, HbE
F R ek .

(2) Tk

AMUIF=RMEEE, BARA RN HRRRFERAT.

A EA AR B A = A BT B BT BR ST A B (B RIRR “ DR BRPEE A ML TR R AR (BT
FRAACT D BRIGIE A A BRI AR L BRVUE AR R A F]) CRUR AR “MAREEAL 7). BTG A Ak
REVEAL T A | CBLRfRIFR “HMgeih”) P&t Zaedi L TH R ST AR (LURRIfR “@Refh”) 5. AR EEMEREN
Wy RO RO WG WEE, OB, TR, S RE. TR, BERR. THMRE:. 4ifl. /K ESE &L T = r=fe &t 750
JIG /A,

WAVSER F G RO IR, B &G RRE ARSI 50 /AR, TERE: 40 JIM/ARE . Aifich 30 JMiAE. SN 30 Ty
AL IRIHIR 4 JIW/AFE . LR 10 JIM/AE . BREEDRY 200 WE/AE o MeAb SR [ 4 ARt R I AR IR e A 77 e, 7= iyt 1 BBROR AT

ERTRIRE 9
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Bie. ki, A&, #E. BEE2ANEK. MU TR &SGR 30 A, FEE 30 G, HiE 10 i, DMF (I
HIE 10 JMERIRE ST MBELRIE BRI, Wy K. SRERARATIH, FEPRBARABRER LG, Kb, Wi L&
100 J3ME/AF SR 60 JiMiER ZA5/4 &% 30 Jill EVA 7= /AESE =R, AEREA B4 25 Jimi/AE SR PINE 30 JTIl/AF 3R L5 Re .
2022—2024 4, A FEBA TP MPHE ST EUI R K.
K& 4« AR FENHT =B EEN G D

TH R B 4221 4221 46.86 46.86 43.19 43.18
Fan g 33.12 33.44 33.85 33.96 33.97 33.87

MAVEEH
Ak 34.99 34.94 35.65 35.85 35.83 34.53
WRIHIR 4.50 4.46 3.77 3.96 4.85 4.82
AR 28.69 17.16 28.24 17.03 31.88 22.36

MAL T
R 32.76 6.94 30.82 433 32.29 6.23
RiElR 193.51 194.73 200.16 201.22 204.20 204.12

Migett
T -1 1.79 1.79 147 1.47 1.42 1.43
Rl 67.37 66.05 61.21 63.04 74.29 74.89
EREAL ETHEE 16.58 16.34 18.82 18.85 22.77 22.88
2-TH L PR 5.11 5.29 5.45 5.44 6.82 6.86
F i 100.98 75.96 99.26 76.71 97.69 74.94

MR ARAL
T TR 43.09 41.71 41.95 4225 4258 41.99
RN 31.44 31.22 28.85 28.45 32.39 32.57
AR NG| HANH N 9.91 10.08 10.94 10.79 11.15 11.10
Tt gk 1.16 0.98 1.37 1.41 1.40 1.50
&t - 647.21 583.30 648.67 591.62 676.72 617.27

TE: A0 A AL P AR TR B0 4% T AR 2 4 SR AT VA 2. 94 7 A e D, R S MUK T e A
VORI 2 F A

WL AT, A7 2R U E ™ Tr 3, R R A . R M2 L B R B S B 4 4, AR T4 T
ZATERMEH AT, H TR BRI AOHT IR A PR STE A 7] (PHAEXEO. SERATM A T (Rl AIRA R (AR,
SEAA AL S IR A R (e XD MEK AR EH A IR AR (EAEXED 4 ReB 7 A m 4RI &ML, JFiis 33 p
R, WIEBRIEIT . VLIRS Wi, bR S .

ZENR
AT AR

MEERCRIGHR R, 2022—2024 &, A" #HEGBUE K IRE 518 53.55 R, 59.29 KF1 66.21 IR A7 8¢ A kB0 518 11.80
W 11.94 AT 11.48 IR 3 P= BB A58 0.78 IR 0.79 IRAN 0.79 Ko 5 FTiE EAT A &8 ROR AL, A & 47 B AR
[ et =i (= D S T ik 2722 <X (i

P22 5 » 2024 R [FAT A 7 478 RS HUE L

xf HdRAn FRAHERE (KO IV S 9 L €/ 9] BR RS (K
Al 11.31 88.00 0.79
hE A AL TR AT BR A ] 10.24 66.13 1.50
o A R AR B A R A ] 13.04 41.86 1.07
Je75 He AL 2 Tl A A PR A ] 5.82 241.39 1.15
e ATETX, & Fil Wind 51 1148

TERFRVR: Wind, B gseil

ERITFRIRE 10

A A Y
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B e IiRRkkRER

ARFERTE X EBSRREA TSNS, RREEHXHE KB, AFRSZERF NI NEERFENE, HERK
AT H R I AT XA TR, BORINE A F 555 il

A AR AR T T DR A GRS « — APy ks, IR BRI 9, R MR
ZrE A R, AW SRm M. B 2025 4F 3 AR, A EEEETH MR H £ F g A kR,
R OARR . RIS ) R T b T R oE S, EEAERIH T RUR B 732.74 {470, M HRA 389.75 147t
23 A BRI I H AR E KA AE % 1000 J7 /A — AL R TR H 55, tHRIESIEBEN 638.29 1470, ARREEFE ST H i)
B, AFEICRE TS IMPURKBE A B RS R, (BB I BEA ST o 8 I 2 R AN B R, BICKE B EE A ] 655 .

K% 6« #% 2025 4 3 R AR EEART H I (AL 147

BZE 202543
EEVABR P A \
A RRTHRH
E 2B 0 H 1500 J5 /AR 18 T B SR TC B L it 138.64 128.82 9.82
EEHTE (D @ 2x1000MW I SRR AL, [R5 E s R B A B A Wit 85.80 69.37 16.43
EEIE e | 1000 J5 W/ AF3 18T B e £ Bt 138.82 73.1 65.72
FE 5 RARSAE S G 4X5 IS EEAERE. 4 T35 /N SALEEE L 40 T34 LNG WiA3E B
26.51 7.85 18.66

KM% LNG TiH PANESYN e T
T MERE 15 H 500 J3 /AR KA SRRLE Wi 81.24 29.24 52.00

BN 229 HE. SH 687 M1, HUE S ACTTAEETHEL T 1B, i asE
FE 225, A X R

A 13 8, BT 25 A2 T7 ARG T 1 JEE, RSN 8 . RREAT 1 S 53.58 18.89 34.69
it 2 W5 H -4 AT B

a1 R SR KA, 1B,
EEAHIE (TR % 2x1000MW EBIG SRR FALAL, [R5 g B A A Bk 2 1t 77.94 9.92 68.02
WAL T 2 X 660MW

B 2 X 660MW B RGEIEB IG TR 53.51 532 48.19
S LI E

A 50 JIN/AES R 2 X 36 JTMi/AERHER . 86 JI N/ AERIEREL . 50 il
AL S HOGT T ek AERSEEE AR, 2 3R B F AR 0.5 J3 /AR B TR UK 0.5 IR 670 048 622

76.7 . 76.

EIH T ZoBaig . 20 JIM/AERR —AIREEE . 60000Nm3/h 25 S FLE A

L i
a1t - 732.74 342.99 389.75

T S ST
K% 7 « 82 2025 4F 3 AR A B HORMUAET H AL Az 1270

T H A%k BUHENAE THRIFF T TE] TR 58 T TE] TR e

B 1000 J3ME/AE R IR IESE 15 BT EEE, Hid 120
FERKATIAEZE 1000 JFW/AE | JIW/AE Z05% 14 BT HE; URRERRNHLA

2026.3 2028.12 571.48
WA — R BT 0 H BT, BIEEAESmHBE. | B ER. (558
Grate )N FH TRERIBR S PR S5 A TRE .
AW 2 X 15 JIMi/AE 2B L35 E . 30 J/AERER
i 3 TIMAE B R TR LN 5 JIM/AE R
CTETEER N = I H 2025.6 2027.12 66.81
s 5 JIWE/AE a JikE. 10 JIW/4E POE 25638 B K A
T
&3 - - - 638.29

GORRRIE: A4t

ERIPRIRE 11
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I\ W55 Hh

ATIRET 20222023 I S, ARG HT CRIFRIB AR RE LRI AT T o, IR T AR
(RETE IO IE I8 . 2004 45, ATERAHIRALA RIEREH T FRBI, SARERTREH CRHRME A AT 2024
RIS AR LR . KA AT T CREPRIEBADO AT 2024 S S HUHEAT T 83, IF L 7 b (R 2 LY
W, ATIRER) 2025 BRIV SHEALH I, SIFUEE LAEREEK, 2023 6, ATHM 2 KTAT WS 2 KT
AT 20044, ATH 2K TAT, AIREEASE, W% HRT IR,

BERE

2022—2024 53R, JWAIFRMME B HNA TR IEE YK B-PmSE-AEERTS5UER, fFEBTik
—BAFE. AT RFZ B AR

2022—2024 4ER, AREPMBEIIMK, FEHESEK 1.70%, Hd, Aw/EMERENAE SN ERE S Bk T,
2023 FEJERB L FERERE R, EERUPALE T AN SFRA R L N RS 2024 )R8 EFERDIE DN, BME
FENBATHR, 2024 FRZMRIMESE 69.39 1270, ZIREHIEAK. 2022—2024 K, AFRGFRENIELK, 2024 FRA 7 F K
B EFRAMEEK, FERTEMER. BH i R ErE B mATe, R & 7.82 1270, ARSI, AR K
A A% B8 T A i TR EARAR AN K, AR B, [ B R BRI KA

B 2024 4EE, AFZIRE P KENEN 86.62 1270, ZIRELHIN 1.71%, TEHERMEIFS. T3hE B4E MIr ik & &5 1%
M 4E (69.39 12700 F flvge Al G5 FIHEHR A5 3k 00 [ 58 98 7= (7.50 42.70) #ale

BE 2025 4 3 ANK, AFGIHEMH 5021.55 1276, AP e g0 FAERBIA K.

B 8 - AT

2022 #ER 2023 5K 2024 5K 202543 AR
&8/ UL fH (%) EB; Uz HH (%) HH (%) gk (%)
W= 917.79 18.77 793.43 16.34 824.25 16.30 803.77 16.01
Uil & 336.28 6.88 207.29 427 253.46 5.01 239.65 477
3 5 P4 gt = 59.17 6.45 91.59 1.89 39.48 0.78 4539 0.90
115 264.75 28.85 247.63 5.10 290.37 5.74 275.89 5.49
Sk gud 3972.02 81.23 4061.34 83.66 4233.16 83.70 4217.78 83.99
KA 306.29 6.26 295.41 6.09 307.12 6.07 310.03 6.17
&€ B (Ei) 1260.19 25.77 1363.48 28.09 1327.37 26.25 1331.55 26.52
A 1367.47 27.97 1398.17 28.80 1580.77 31.26 1544.77 30.76
EETRE (B 313.85 6.42 280.89 5.79 309.22 6.11 321.28 6.40
TR 268.35 5.49 276.77 5.70 281.68 5.57 283.32 5.64
aad=t ] 4889.81 100.00 4854.77 100.00 5057.41 100.00 5021.55 100.00

GORIRUE: IR BEASARYE 23 m) W 55 41 7 8 2

BARLER
2022—2024 R, AFFAANEFENK, EFFENGEFPELAPRMRMIE TR SHE, NEket—K. AF0a6
EABGREHBUNMESK, B EREEHWEIRML, MEBHRRIBNTRE. BEATBRAIENKES, LhHEHEMNEE.
2022—2024 R, AFPEEREEK, FHESHK 3.10%, FERHAN TEERSEANEEKFE. 82 2024
RS, AFEENR 1822.60 1278, B EEREK 4.04%, THAFEIBEIFS. £, HETEAR G ENE SR
88.39%, DU AL LN 11.61%. 2EFTA F RS, SZUR EE A HoAmAL 25 T 5 A AR B4 AFRRIR 40 BC R 2351 5 5.49%
36.57%- 5.07%- 29.65%F1 9.49%. Fif H R HER AT KA & T H s, SaEfett—k. 8% 2025 43 AR, AF
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HHER 182529 1278, B FAERIGK: 0.15%, Fi EAES USRI M8 EAR RS LA K,

20222024 EEK, AT ARSI, FHE AWK 0.94%, FERAFEBMESHKIE. 2022—2024 FxK, AFMN
A ZRHE RS AT KGR S B A, e 2023 EJRA THECR AR R 14.10%, 32358 4 w0 R K0T R B 8. A | AR S
AR A B b AR 4 A S A (2024 4FJR (5 85.17%) M. AR MR UME TN E, B9k, ARBET KE—F
WEARARR BN fu i, 30T KIERRINAL G55, B @A Frilit. 2022—2024 4K, ARIH BGS IS NMEE K, HTE>
G f5lt 26 S A 55 DT AL R FEAORFERRE o« WORE K SN KR 55, 80 2024 IR, AW AFESIEE 3099.71 {470, 554
W7, RS 1012.55 1470 (/4 32.67%), KHAfS 2087.16 1476 (/7 67.33%). M5 IEtnE, % 2024 K, ARE™ 7
. ST R AL LR A KR 5 AL LR BN 77.14%. 72.84%H1 64.36%, BEREERT 3 LT 13.18 N2 4. 15.66 4
43 s A 20.55 ANE 4 R

K2R 9« ~a] il

2023 4ER 2024 R 20254E 3 AR

Bl (%) | &8 (zm) | HH (%) B (%)
TN 1915.24 60.32 1793.43 57.80 1648.18 50.95 1627.70 50.93
45 707.88 22.30 502.21 16.18 512.76 15.85 474.04 14.83
s} B 122.18 3.85 122.52 3.95 131.63 4.07 139.22 436
AT K 360.21 11.35 291.86 9.41 351.29 10.86 338.55 10.59
HABRATH (ED 104.18 3.28 108.51 3.50 103.74 321 102.35 3.20
— 4N B AR 3h F f5 280.11 8.82 474.80 15.30 347.90 10.75 388.39 12.15
E St 1259.79 39.68 1309.56 42.20 1586.64 49.05 1568.56 49.07
Kt 710.74 2239 875.60 28.22 1012.87 31.31 1010.35 31.61
NAF R 287.63 9.06 176.55 5.69 309.98 9.58 295.86 9.26
Pt 3175.03 100.00 3102.99 100.00 3234.82 100.00 3196.26 100.00
VORI TeA e (5 MR 4w WA 454 2 e T
K& 10 « AFHRSATF K B 11 e ARIFESMEIEN (AL 4270)
70.00% - o, 3 3 7 .00%
64.93% [ 63.92% 63.06% 000.00 53.18% 1280 60.00%
o 41.61%
60.00% C 2500.00 * 50.00%
58.00% — 57 479 -y ma
50.00% B 37.17% 1153.33 1420.60
2000.00 1108.64 40.00%
40.00% | = o i"‘43.80%
_ T 39IT% 39.70% 1500.00 30.00%
30.00%
20.00% 1000.00 20.00%
20.00% 1s026 101255 o
. ) 214.02
10.00% 500.00 10.00%
0.00% 0.00 0.00%
20224 i 20235 Jf% 20245 Jf5 - %
KHIAS AN e SHAS A e 25757 02FR 023FF 2014FK
— EHARE FKHIRS ———EEHRE L2 EREHE
VORISR A VA AR A 7100 45 455 2 e
ORISR I VA AR 2 00 45 45 2 3

BFIER
2022—2024 4, AFEWABNRFEESHBENK, HIVEMKA, EIRS% MR A FEGH K.

20222024 4F, NFEVENLEWN SENL AR, F R ARG Tl i ARSI B 2 S s K
2024 RN FEIIE B N 6.47%. BRI 1 EONKHIBIRURUE L2 T (AR R Bt 10U at, 2024 48, A W] Ak BB BE ™
A BB AR g T BN AR R, ESREN AR REE R A S BT IRAE R BRI AR Bk ATt

ERIPRIRE 13
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SRR, A TR R AR R PSR AE IR, 2022 FEMURAR K T RO S I TR I DA R R D i R R AR R . 2 IR
Wi, 2022—2024 45, A‘FESHBRK, HEsaEK.

2025 £ 1—3 A, AFSEHEEWAN 948.85 1270, K 2.57%, REAARK, ENFERAN 12.30%, [FECIEAEE
FasE, SEPURNE R 39.30 1278, R 7.60%.

K12 « ARIBABEHL AL 270

iE 2022 4 2023 4 2024 4 2025 1—3 H
RN 3710.98 3850.50 3900.99 948.85
ERI40%N 2844.51 3059.17 3087.41 749.98
EiGipst 251.77 266.24 252.30 62.52
Hrp: &R 51.38 56.00 5221 20.61
R 119.81 134.11 125.91 25.61
TR 9% 9.79 11.42 9.54 220
i 55 9 ) 70.79 64.70 64.64 14.10
BBl 46.57 43.89 38.67 3.75
B AE R -125.58 -53.95 -37.50 -0.07
GIbERSE 83.23 140.34 148.26 39.30
EALRNERE (%) 13.45 13.21 12.32 12.30
MEAIERE (%) 332 439 432
WP (%) 3.82 6.49 6.54
VORRIR: I VS AR 2 F IR A YR B

B usexk
ARGEFEHRSTER AR, RAFIASRERESTM; BEIADNE RS OES, EREDET LR
AXH, ATRKERTREK,

MEEIESIRE, 2022—2024 4F, AFZEHENMEFHES T, b, 2023 FLEENIEF AL T 31.71%, T
£ 2023 RIS IR A BEARNSEIUR B R A A REFBOCR RSB @Rt BT S EER M AN BE e
WA BRE TR, FN, NRIEA G EE:, A FFAEBRKIAMBE R F K.

K#13 « ARIEREEL R 1270

e\ , ‘.. /3

HE 2022 4¢ 2023 4¢ 2024 4F 20254 1—3

LENE AN 4249.72 4362.42 445521 1085.19
LENE LA 3855.26 4093.05 4115.25 992.67
LEPEREL 394.46 269.37 339.96 92.52

PSRN N 109.47 181.88 175.52 29.62

BB ILE AN 329.07 466.47 404.74 88.14
BRSPS BT -219.60 -284.59 -229.21 -58.52
EREIHREREER N 174.86 -15.22 110.75 34.00
BERIEN AN 1171.34 1108.32 1145.75 209.01
B RIESNIA I AT 1262.70 1211.75 1228.94 259.38
ERESNEME I -91.36 -103.44 -83.19 -50.37
HEWAE (%) 109.04 108.85 110.03 11031

GORRRUE: W6 BHEARYE 20 w2 (1 BOR R

5 IR
AT AR ST R I — R,

HEEERAF AT ERRKHEANEL

AFIRIFEMEF . P EHB TR BALh

ERTRIRE
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R BB ERE MK, WIREHAIKISNER, MBEREGE, FEAaERIMRBEEER, ARBBEREIETHERRR.

% 14+ AT R

TiH Ei=7N 2022 4 2023 4¢ 2024 4¢ 202543 H
MBIERE (%) 47.92 4424 50.01 4938
) IR (%) 34.10 30.43 32.39 32.43
e et
ZEMNERN R (%) 20.60 15.02 20.63 5.68
PG RE RS () 0.33 0.26 0.31 0.30
EBITDA ({Z70) 387.14 453.20 466.19
4 ER 1555 /EBITDA (1) 6.12 522 522
KA R RS
ZEINE/ WS (D 0.17 0.11 0.14 0.04
EBITDA/FESZH (fi5) 4.67 6.05 6.70

EEIREEFHNNEREFH, FHE
(S AR 2 F 554l s A

MRS TEAR R, 2022—2024 FR, AFMENED =M, BWrmsithssy, Rshtis s —m: ArLE R A
T, 2B BBl S A AR R

MK IR, 2022—2024 4, /A7) EBITDA 2K, EBITDA X4 %5 55 A S AR BERE S Frie .
FHAMBAR T, #E 2024 K, AFEAIFEENTAFS MRS AN 13111278, S AT LHNFE 1 0.72%.
RYFIAHT, BZE 2025 F 3 A, BRARBERRINAFTGEEIRRIFA . PEFT.

HE 2024 FR, AFEIFHRRESESERIT AR TRELBN 5761.96 1278, KEFBUE N 2958.29 1476, ] [ HEm %
WiEWE. A FBREEKAmERRERAR EZEA: 0346.HK) BP0 A R AR (BZEAR: 002109.82)
PPt RIRS IR AR AT REMR: 002267.S2) 3 D Eiad, A& EHBEREEE,

bas

. %
FERER S

|6 AR

AT ERFPEFEIEKR, UK E LMK TCAE; AFAHAETERMEIRGE, MERAHEE; FlEPRSlRE S
A=

ANFARFNER M TR E S . BE 2024 FK, AFARMEFZLE0 3768.79 1470, B EEREK 2.81%, B EERAEN
AK, FEHRTES (12441 1270) FATERI (365.78 1270) HA N GR (Hit) (541.58 1270) KIAIRAEFLE (1428.47 12
JB)~ B (Bit) (188.66 12.70) AT (711.321270) M. AT AMEA 2 FK LA s A, TRAURIEN, tit,
o El B i I BT A A I S IR A E],  SEBUASERANEE [ A 5 VA 1 R S Rilil . #E 2024 FJE, AE| AT AGURAT 2175.03
{06, HFEAFEREN 57.71%, AFEIRBEIHRGIS 1948.23 1270, AFIARIBETES HEARMELZ 55.00%, £ REKEEM, AFAH
B AU R A R A 5 R A L5 3 75.40%F0 73.82%, A FIARERFR S fAHE.

2024 4, AFRARIFEM LN N 1340.16 1276, FIEESHN 30.82 1270, R, AFARIETIRE N 35.24 1247¢.

WERITH, 2024 4, AFAREBLEIESIETIAH N 153.01 1278, HRIESININERIEH-175.94 1470, FRIESIEHRIFH
32.99 127G
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TS HEIRE o
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%, IR EARIEIA ST T TARI R A FER DU E . febn . T SCREOE I, InoRf RoE . BUZE L. TR LI
B SR WAERHFE B R, PR R DA, JHR M B WIS, ARIEIE CREL. B, FE BRI,
PR FRABIAL T, kBRI, ARBRAIN, AW s i BIE, RSP I A HLES & o IRAEATTBUR A,
2024 SELIR, A FIRKAET e 5 IR AT G B AL T .

METHUETTH, AFRIABEILRE, Eil 1020 77N, W TBOVERKNA TR, EE R T2 e AR, AT
WIBRIEN . AR REE B B 2 A Hil. A RPN BN ESR, S5 kT, BlRS 5EE 8.

AEICRE TEHS, WHS MPEEN R TAAE. ARG &5 HPEON S A TG BN . EFESZER AR
LB BT R R, 2 IR A R SRR S S W UNAT (8 R IUR AL, 9 5 i AR 2 7] b % i 0 A Ml P B
KB AFHEER TREFIMLL. B ERRRRL . REBAS. HMEEEERS . TIEEZRS . iS5 ERIS,
MEHRXMIT. TIRAZREDN AR EERNRFIRGIN . BHELREBARNEREENN, PATRERE. RFEL5HEF
SIFAL, MOATHXNEF S BEE. MIR A LB AR E R RE R SERCE R A E R, 15T H L E SR R
SEMPAT . BEE, AFNAEILEIEEE R

T SMERSCHE

AFRPBEHR, KReLENMTRFNRBAEERR L. TFEK, ArFEIREHITBUTRSEF.

On ) F T FE P DY ST S R AR R BR ST RGBS Al 2 —, SRR, BURPXT A w0 S 2 AR il < B A LA
FARBURFAMIE £, SRR R A B ARS8 BIEUF I SCHF -

2022—2024 4F, A HARWZE S 5N 3.11 1278 4.33 1275 3.62 1278, FERBUCGRIEFETFAM .

AL, AFCAMTARLR T, SR AT TR R . 2022—2024 4E, A E] AT S IR SR> 0N 518.40 127G 437.90 {2 T Al
500.41 127G .

+—\ RSFELEXBE

AEETI A T A RSN
AR TN A T IA B HAE R S m/N .

ARIGITON O] SR QR 5 05, ARAE AT SV, AW TURAT S rTTE ARG, LA 2024 4F R 55 08t A 56at, Ak AR 1
RIURAT G, EIARRREAR MGG T, ARG ALK H B F M AMGIUE A TR TSR, AT R A A6
S A, A% IR G I, MR AR ). (B8 BRI GI 5 55 JEm E, DARJE ST BUR . MRUEAEE R AR T REME, 6
HENFRNGG, UG LEE 2024 FRAFLEH KL T NS, AMGTURT &80 30 205, AW
SR 2024 IR A TGS A ARSI 1.44%80 0.97%, WFAFIIA GRS/, EHAMRNERENEL T, AGHRAT
J& A TIPSR AT 45 AL L BRI 52 55 B AR L 2R 43 3l R 77.14% . 72.84%F1 64.36% LT+ 4 77.28%-73.03%F1 64.68%
ARG KA BN

A HAR IR

ERIAAFAMRBRFELEMNHMERS, AFLEFHHERAEMN EBITDA 7] AN AR IEAT )5 K BFE R F R
M.

AR 22 =) SR FAL I STATA AL FAL e IR HEAL, 45 A SR R AR AT AL S L, 28 =K T 5 55 9 B 303
AT, TRk —E BRI ARG ANKIIR S, DL 2024 4R A FIM S5 BN R AL, AT AT 4 30 1270l
B RARGETE ARG I BN GG, ARG EES IR R EBITDA XK1 55 17 o (5 505105 2.10 £545 0.22
o AU A U0URAT S5 K G55 A TPl 456 8wl (BRI AR . Se B L BEAT = 90K R0 PR B 8 ) S R 8 IBURT 32
Ry AT ) e & A R PR AR 5
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B 15 « AHIBIURAT 5 K55 L RE T 5

BiH 2024 4
RAT RIS (2oe) 2117.16
ZEIPE RN SATERWBRS (D 2.10
LEBE AT FRIIfS (FfD 0.16
RAT JG KW 55/EBITDA (f#%) 4.54

T RAT R 25 ke A5 T0UR AT 80 LA HABAY & TR NG ISR % . EBITDA. 28 S it 2275 I8 K 2024 AF 24l
VERRIR:  BCA VA AR 20 71 I 5541 4% e 2

FRGEEN

N ) 56 PR A B A 1 AR TR 86 S ST AR B T AT RE RN .

MEETHR R A E 8T, RN T AT R, WMNEE 6 M EERIT, & 5 FEIm AR N YRR R0 _EyTiaF)
ZHEIE 300 ML, ZEmMARAR N B A R=1L IR R R ZHRTERIR, EZ2 G0 5 M BERE N EARERIAAR,
A 341 5% T . T S R SR R FE RO, AT A SR B, AR B SR N, % R B A F AR SR A B R M KRB BE 1 e iE Ho AR
BARA R, FEANAT (82 [m] A B 3 33 52 A AR 3001 ] B /DN o 2 ) e B 3e S AS 57 J00) 2L S AsF, DU 2 3o ZiE ) S5 £ 3ok S 30 ) 4%

LI AR R R A AR E SO B S LB B R FE S 2 B AMSA T AT (1) R BB AR 7 oA (e B4
EATEANGEERSN): (20 BWEM A, BT AR AR, e, Mt REEyE, o F s e SO R gett .
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Mtk 1-3 ABFE_RFARFR (BZE 2024 FK)

FAHZHK S E AR (JiTe) BAEH (%) | EFRRI (%)
SEA I B AR A R A 4000000.00 50.29 50.29
e P8 A b AR e A IR AT BR A 7 1353910.00 84.17 84.17
R PEREKAT LA PR A A A 892013.96 100.00 100.00
I S KA A AR AL A B A ) 779479.14 100.00 100.00
B P S KA i A 22 AR IEAL DA PR DR A F 650000.00 100.00 100.00
Bk PRSI AR A 7] 446156.66 100.00 100.00
Bk DG SE A A il P B SR A BR SR A ) 350000.00 100.00 100.00
Ik DG SE A A ik I 95 AT R ) 350000.00 85.88 85.88
K22 R I A B 4 ) 300941.60 26.71 26.71
P2 P U AL T PR 54T 2 ) 319093.59 100.00 100.00
I 78 A A i A TR AT R 300049.00 100.00 100.00
Bk G S A A ik P AU AR IR BR ST A ) 296200.00 100.00 100.00
Bt A il SV AR AT PR A R 54 Bt 18 K il B = I R IR 7D 268737.63 100.00 100.00
I DG S A A il R AR SUBAR R A w 210000.00 70.00 70.00
TSI A R 7 182600.00 46.00 46.00
EKFE (R Al RAR 186126.96 51.00 51.00
TEAFERE (PUID b R A ) 119200.00 46.00 46.00
B DG DAL 27 e A R ) 127626.99 57.23 57.23
Bk PG DAL SR A BR 5T =) 34292.17 100.00 100.00
LI TR IR A TR A 120000.00 51.00 51.00

106220.00 100.00 100.00
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Bt 2-1 EFBMSZSHERIER (AEEHOR)

e | e | s | omw | e

V55 %chE

Z5NEN
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VA S

~
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-

[

WeRHE” (L7 411.53 312.57 310.74 301.39
FIER (1270 57.86 4227 44.10 47.45
FAth Rk (26D 24.48 18.61 22.08 20.65
7R (Lo 264.75 247.63 290.37 275.89
KHRALR B (28D 306.29 295.41 307.12 310.03
] 52 %= ({Z78) 1260.19 1363.48 1327.37 1331.55
ERETRE (2 313.85 280.89 309.22 321.28
BERA (L70) 4889.81 4854.77 5057.41 5021.55
A (28 100.00 100.00 100.00 100.00
DR AR (1270 182.25 194.08 211.53 223.06
B &G (1475) 1714.78 1751.78 1822.60 1825.29
RS (2ot 1259.26 1214.02 1012.55 1001.65
Kfis (eoo 1108.64 1153.33 1420.60 1395.10
A% (Lo 2367.91 2367.35 2433.15 2396.75
ELAIRN (278 3710.98 3850.50 3900.99 948.85
BLA (2ot 2844.51 3059.17 3087.41 749.98
HAhlezs (2o 3.11 433 3.62 0.62
FHERE (1270 83.23 140.34 148.26 39.30
EBITDA ({278 387.14 453.20 466.19 =
BB . SRESTSWEINIE (2o 4046.34 4191.44 429220 1046.70
LEWENETRANNT 270 4249.72 4362.42 445521 1085.19
LEHER B (270 394.46 269.37 339.96 92.52
BBOEF G REFH (1270 -219.60 -284.59 -229.21 -58.52
FFOEAIIE R B (270 -91.36 -103.44 -83.19 -50.37
g it

BEBRUR RS (DO 53.55 59.29 66.21 =
1E5R AR E (PO 11.80 11.94 11.48 -
SRR (DO 0.78 0.79 0.79 =
MEBAL (%) 109.04 108.85 110.03 110.31
EFNEZE (%) 13.45 13.21 12.32 12.30
REARGEZE (%) 3.32 439 432 -
B (%) 3.82 6.49 6.54 =
KIS HEAIILR (%) 39.27 39.70 43.80 43.32
EIHSHEALILE (%) 58.00 57.47 57.17 56.77
B UER (%) 64.93 63.92 63.96 63.65
WA (%) 47.92 44.24 50.01 49.38
IR (%) 34.10 30.43 32.39 32.43
ZENERIN L (%) 20.60 15.02 20.63 =
a6 (5 0.33 0.26 0.31 0.30
EBITDA F S48 (%) 4.67 6.05 6.70 =
4R f5 %5 /EBITDA (f) 6.12 522 522 -
VE: 1. AT 2025 E M SRE AL 2. 20222 VA GO R AR G R 0 B AN RS, KIS R B A A K MR A7
FINEARHOR T AR . 2 A RAR G 2005 46— BREMUT R, “- FAEMYL

A ARAR A 7 55 1R 3
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Btk 2-2 FBMSZSHERIER (AEFRBOR)

e | me | s | oms | e

V55 %chE

WeRHE” (L7 147.36 126.53 132.68 100.34
FIER (1270 143.63 118.96 114.35 117.25
FAth Rk (26D 593.07 537.49 541.58 545.03
7R (Lo 71.49 70.22 97.42 92.80
KHRALR B (28D 1400.99 1406.20 1428.47 1428.65
] 52 %= ({Z78) 200.31 195.52 188.66 184.86
EE Tz 47.64 110.16 89.43 100.71
BERA (L70) 3637.37 3665.76 3768.79 3741.22
A (28 100.00 100.00 100.00 100.00
DR AR (1270 0.00 0.00 0.00 0.00
B &G (1475) 1553.43 1583.58 1593.77 1573.73
RS (2ot 1179.42 1117.31 878.00 802.53
Kfis (eoo 675.47 760.16 1070.23 1162.93
A% (Lo 1854.90 1877.46 1948.23 1965.46
ELAIRN (278 1283.38 1319.06 1340.16 335.87
BLA (2ot 961.97 922.08 975.13 239.23
HAhlezs (2o 0.10 0.07 0.13 0.00
FHERE (1270 29.27 77.80 30.82 10.31
EBITDA (ZJ©) / / / =
BT A REEST SIS (2ot 1414.57 1483.76 1223.55 378.93
LEWENETRANNT 270 1416.60 1484.91 1235.12 380.53
LEHER B (270 216.55 144.97 153.01 3531
BBOEF G REFH (1270 -115.16 -144.55 -175.94 -33.57
FFOEAIIE R B (270 -88.42 -22.66 32.99 -39.70
g it
BEBRUR RS (DO 10.39 10.05 11.49 S
1E5R AR E (PO 16.27 13.01 11.63 -
SRR (DO 0.36 0.36 0.36 ==
MEBAL (%) 110.22 112.49 91.30 112.82
EFNEZE (%) 8.16 12.92 8.09 9.44
BEARBEE (%) 2.10 3.46 1.97 -
B (%) 1.83 491 2.01 =
KIS HEAIILR (%) 30.31 32.43 40.17 42.49
EIHSHEALILE (%) 54.42 5425 55.00 55.53
TR (%) 57.29 56.80 57.71 57.94
WA (%) 95.01 96.77 115.41 125.11
IR (%) 89.92 91.44 106.54 115.76
ZENERIN L (%) 15.41 11.00 13.93 =
a6 (5 0.12 0.11 0.15 0.13
EBITDA F S48 (%) / / / =
4R f5 %5 /EBITDA (f) / / / -

T 1 AT] 2025 4

T B AR

SWEARGH T 2. BRIRIA ARG, A F A2 T HAR RS SR AR R AR NI 555 3.~ FRR TR, /7 FoR B AR
NSRS e S
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MifF 3 FEMFZIERITELAR
i L2 TTHEAR
iy Si-7an
e RAUEE A KR
warEg ok (D 2F80E: KR= CRE- EHD /7 E#ix100%
ESINEZ KR (2) n FEUE: WRKE=[CARH/ET 0 ) (1/(n-1)) -1]x100%
I A G R
LERERR
BB B K B RN P34 SIS T R 14 A1 35 AL A1+ 329 SR A T
TESR R A B R A P17 S50
PS8 R k=2l ¢ A= sV PN B L g =K
DAL A ER R ALY S IR IS/ RN % 100%
Y lE g

19

¢l
=S

4 72

Py

N

ZIILI&cﬁLa}: RN+ AR SZ D 7 (IFE F AR+ 5+ A6 55 ) x100%
PR R AR T X 100%
ﬁikﬂ{lﬂ«?; CEME RN BN AR - Bl KD 780 SN x100%

:Jqs
991

% AR
AR U T 100%
LIRS BEAMILER A% (KIS 6 55T H D x100%
KIAG S BEAMILER KIS (KR ST #H G x100%
HLREEE HRRDYFTE E R > 100%
KHARARBE 18T
EBITDA #5540 EBITDA/FI S H
434345/ EBITDA | 43545/ EBITDA
FRHEAAR R 3R
MENLE RN =G TR UG A T 100%
WA GRAFE=ET-AEHD AR AGTATHx100%
KBRS MG BB EII I EIP AR 76 G T %100%
YL ISt BE SR8/ W1 i 5%

T DGR BE =0T BT 28 B Mk b B 7+ L ST -+ IS AU R T s % o 14 JR2 WSS 4
TIPTS5 =R R+ 38 D VE S B A5+ — 4 P B R TSN S i+ A S 40+ A I 5% 5%
KPS =H IR LA 3 55+ B S T+ AR i 55
A 5= 55+ 5%

EBITDA=FIJ S 45+ 8 AR S S+ 5 58 7 477 [H 08 B ARLBE= 4r TH -+
FEL S =B AR 23 H -+ AR E S
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Mt 4-1 FEHKEGEHAFRRERS X
BEA GRS TR KIS SR N =5 %, 558 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z&. CCC &% (&)
DLFEgS, B M HERTH “+7 =7 FFSATMIA, Fonng s ol ARZER.

FAF AR AT 5 AR TGOS RE LML K s (AR HE (B S5 2t s B Rt 1 PP B A BB P I v, (A HERR 5
SRR PPN RIBLIR T RE -
BARSER BB E LR

ER%H X
AAA SIEAIS HIRE IO, FEARAZ AR BT IITRIN, BLIBFRMAT
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A BEERISREIBEE, B ZRAFETIE R, SR EAC
BBB EIBF RS M, ZANAGTIEEEOR, HAMERE K
BB SRS RIS, RARNATHERNIRK, BAMREE
B IR 55 I RE VORI T R I I DF A 5T, 2RI
cce BB S HIRE S I BEHOB T RIF IR DRI, AR
cc FEW™ BRE A TR ORI, AR IR 55
C AREREIE G5

Bt 4-2 FREAGFERFRRER I X
A B £ PRSI R BT B 5 P S R A N = S MU, 595 N: AAAi: AAsi Asin BBBuis BBuiv Baiv CCCuin CCati
Cuie Wk AAAwiZ. CCCwiZt (£) LUTF4F5h, G AMERBGAT “+” “=” R ST R, 20750 3 kB T A5 2.

BAFHISERAT AR TR QOB LM R AR HEFE S ISRt B Sk 7 PPN GO LI (BRI
PSP RIBLIFT fE o
HARSER B EMNE LN

ER%% X
AAAgi B B SR 155 eI 58, AR AR ET AN, HBL BRI
AAsi B QIR R R EHE G55 RE IR 3R, AN AR A K, HAMFRIRK
Asi B QUH U I EIR 55 BE B, 5 ARG TFABLNIFEN, MR
BBBi FHLBEH G I BE 655 RE ) — B, RAMZHF RS MELK, BLAME i
BBuii FHCBIH BRI EHE 515 BE IS, RAMATF ML RIRK, BAMRE =
Bsi B QIR 15 B EE 6155 BE T BOR KB T RIF LB, AWM S
CCCsi FHEAH B I ESE 5155 e T MO T RIF IR B, MR
CCsii FHCEH G A0 BUR AL AT AR BN, AR A RE PRAE AL 655
Csi B QUH 7 A BEAIL 655
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Mitk4-3 IFRRBREREX
VPL PSRN 5 SRR — S 2 AT LRI REPE RV . SPUR BB A IET . Sl B, R DUA.

PR RE X
1ETH FHERZAMBER, RRMEHEHRE TR
FasE fERPIRDUREE » AR ORFF 5 ST AT REPERCR
i} AR ARIIER, AR S B 1 RT REPEARCK
KIgH RAPRSE U S R 3R AN RE I DEAG , RORAE TSR RT BRI T B s gEfy
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L SRR BURE . B DS R A% A 0 I BOR BEOR M BTG R 20 € AR A I L P20 ROW A
SRR PR AT

SO ) BAS AT I A A AR KRR, B ZE T REXT B A W BAS WA IS PR AR RO ) B
KFIL, o m N E R A BEAE IR A R BRL

BRE BARR S D) St A Al 228 B BUIRDL . AN & AR AR G R (5 2, WA BT R
AR, B LR BE XS 51 2 F) BA A G U P PP 20 A O RS A SN S A B AR AT L B IR A
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