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e o 98.77 2.80%  2240%  114.38 308%  30.75%  107.49 2.79% 2331% 81.81 2.76%  22.99%
oAt 130.67 3.70%  43.94%  148.71 401%  42.38%  258.68 6.72% 3023% 10335 3.48%  38.79%

3527.98 100.00% 18.73% 371098 100.00%  21.21%  3850.50 100.00%  18.41%  2966.54 100.00%  16.99%

2024 4 1—9 , AT EA SN AR T, Ga TR LEaRT I B TR, TRz
2003 M T, ML TR [E PO T SRR S OB 72 B R 3T b T oo
Al B 2E S
(1) WA R

AT RTINS R R R, WA SR, FrR. MTERSEEENM, B TR,
RAEMRREEHBERG R, SHASEERE TS, RSN ERENESTN.

B

AT AR TT M 26 2 A R PR 500 DL TRRR “ o ERLRE ™) 2 ) T J 02024 ] R 24 o) o B 4
CIE VNG E S

A 2023 4K, A RHRUIA G R 35.96 120, b 2023 SFTHIRYI A ML AR 0.67 120 B0 BRI AL E]
5.10 J3 5Tk, e pkiua Wi 2.67 105 K, EAMIR 2.43 73V J5 T K. o w] T EAE SRR 2 8 3 T el BT & T
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China Lianhe Credit Rating Co. Ltd.

B, AV OESEMIT YIRSt se T, e Rt 3 BT A AR B ) BRI SR A 23 B s s 7 7T A

HE 2023 K, A7 BRI RRSMEEIT 1.28 JILLJ5K, i 2023 FERRREF R R iR 218.36 1231 )57K;
B BV S U SR U R A 1654.07 12515k

WSFFR

N JEIH FEERIFET B 77, AN R B T AN BRI AL s AN R A R b A P A R DA B A O .
#2023 HK, AHEMAE 124K, WHESE. S wl. A% 4 AN E AWM E (34200 LM E, 14 100 702 i
HD, 4450 g, 1440 iz, 3420 g .

2023 £, AFE R A EFE K 1.26%, FIE, A3 0 Rl R K AR KRR REEEIEK 5.67%2 76.09 125277K,

KR 2« o a] & S AN Jsh & Ol (A D

UiH 2021 £ 2022 ¢ 2023 4F
S 1133.79 1148.23 1162.69
AN PRI 230.11 277.42 236.30
| 4133k 11 J5 i - 50.64 97.48
At 1363.90 1476.29 1496.47

TR A w Rt

A

AT NIRRT AKIEGI) T MR AN RSB R, AR R Ay 5 AN RS 1S NP, BUE 2023 4
K, AFIAE R 1740 /AR, ALY 710 Hi/4E, S 180 FM/4F, Seyiiinsg 220 M/ FELELIEE . AF W k3]
T 48.71%, MEALIRIH. R, AL R B CRIEE] T 86.88%, WAL TEWNASEAKT, s TR REEIV. EVANGE, i
PRSI LM 4T 75 b

2023 4, AFEMIN TEREEK 3.45%, B E R K 5.58%, RIEHGERSEN, A7 EEM 7 m AR &
HI7 o

B 3« A FEIHIN T8 A S S i 72 S oL (BRI

mE 2021 4 2022 4F 2023 £F
JE i n L& 1322.52 1398.76 1447.05
B3t 7 1028.17 1069.14 1128.82
Hor R 502.02 525.27 556.30
Seih 509.61 531.43 529.74
PR 16.54 12.44 42.78
TE: RZERNEH AN
VORISR /Al 4k
W

A I RO A S R B IS, AR R Bl L 23 5%, TEARCT DAE e o, JRHRMIAR, FETE %,
RIEREK, PFEAREL, WU TH2 0K, 2 E R K G, A 2R 9 H i )R A8 KR as, 4 KBer 2300
AH, FHROEIAE 3035 JINE, SRR fTRE 7123 A0 2035 T3IE/AEAT 1000 F5 /A

2021 SR 1331.83 JiWE, B il 535.99 JiMi; 2022 FE R 1376.80 JW, A 534.70 JiNl; 2023 FE
il 1379.01 T30, EETELT I 543.92 AN, EEIRIRR 47.20 125 K. BARE, AR KRS E R AR

HE

Ft Y B B B TE KA (BERD AR THUT A RIS E AR 6157, WA R MG (LvE. W Wb 5 WiE . ik,
HHE L0 IaSam. s b, AFCRI“G 8. g0 MR, MY ES AT AN TAFNER—
G =ATF AT BAE T AR FAEAT = i .

A EN R “—H—E”, WRIEEERMES B s i s sehs, 254 E R EE R IEE, TR
W) BEAEE DL, B E il i e, R NAMIMR @I A RIARE N BT E .

ERTRRE | 9
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

EEE L, ATSRECES—%. K%, REXE FEMRN, —HmnkBaEENE, ANmEEETS, ¥ %
BIRIE; A7 s gm0 S, IR FREAMA RA T . AL T PR A &) AL 7 E R K REIR A TR A
A, FEFERRTE. P, PO TTAR. RS, WERSATRBELmEFENS. HE 2023 K, AF RIHEE WA B 1545 . H
T, IIG 1249 R FREEEG 175 B, FEENG 24 JE, 0k 97 .

EAERIZATH, AFSHEAMRASERAGRAR (UFER “Hoamm™ . HEAMmL TERARAR (BURER “HH
167 ST LIRS, S A AT R LS T A R G B SHE KSR G R AR AT — AWK, AR, g
F RG]

(2) feIF=fk%
AT REMEEE, BAEFGRFIHRN=HEEREEKT.

AT TR B P AN BR TG AR B IR STE A R (RURfRR “ XA BRIEER A TA R AR (LUR i
FRXAA T BRPGIERAT A AT BRITAE AT - BRVTIE AT i MR AT PR A R CBURTRIAR “RbRIBEAL ™) BRIGSE R Hh A AR
REVEAL TRt~ =) CLUNfRIAR “MRett ™) MIBRpGiE AT MIE 2 REIRAL A BRSTEA R (LUR AR “ERef”™) 5.

MR T iR AR B, B A S BRI 50 JIM/AE, IR 40 JIM/AE . AEBRCy 30 JIMAE . AR 30 Ti/
L WRAHIR 4 JIWU/AE . ZBF 10 JIME/AE . BREETRY 200 ME/AFE o XA AR 4 [ HUBL IR R I RR e A et 777 i ) TV RIRBROR R
B HoRVUNE. HA, GhE. BEE2AMES ML TREE G HRE 30 A, FEE 30 A0, FiZ 10 730, DMF (= F2E
HIERZD 10 JIRERIRE /). 2021—2023 4F, MALSRH EEAL 7= f - B RS, M T2 T S i B R AT E .

MREALRE R FIE . Wl R ERGEEMM T, EE RPN RPIGAME OI, Hhhae e B &4 180 JMIRIA K2 1 RE
71, IR RAAERE 65 HMIRIGRIAE 1. 2021 —2023 4F, ML= R B r= A R s i

B 4« AaL i A RO (AL T

MR #% 39.91 39.91 4221 4221 46.86 46.86
4lif; 27.04 26.69 33.12 33.44 33.85 33.96

MAVSEH
EReA: 28.60 28.39 34.99 34.94 35.65 35.85
WRAHER 4.46 4.50 4.50 4.46 3.77 3.96
B R 30.20 22.07 28.69 17.16 28.24 17.03

MAL T
PP 33.13 6.83 3276 6.94 30.82 433
Rk 185.67 182.26 193.51 194.73 200.16 201.22

gtk
T -1 1.49 1.49 1.79 1.79 147 1.47
RIFiE 61.03 59.95 67.37 66.05 61.21 63.04
HERELL IETEE 14.16 14.20 16.58 16.34 18.82 18.85
2- N L BERE 6.03 5.92 5.11 5.29 5.45 5.44
PP 87.10 64.27 100.98 75.96 99.26 76.71

MR ARAL
iE 42.65 43.91 43.09 41.71 41.95 4225
RAE 31.23 30.96 31.44 31.22 28.85 28.45
WA A NG 275 10.37 10.24 991 10.08 10.94 10.79
i 1.08 0.85 1.16 0.98 137 1.41

T A BT e T R AR R RE 10 e PR AR 24 S B vt A7 18
VORISR /A TR

WL ST, AR Z R B E ™ T3, BRI B RE . BH M LR LR RIS G4, AL HE T
PR AT, T CE R BRI BRI A PR SUE A R (PRI BRI TS (Rl AIRAR ERXED. EK
AL SRR AR (P XD FERATHREHE AR AR (EIEXE) 4 ZER AR MM HEM%, Jos 33 Ehk
B, BRI Z . VLIRS W LS AR AR .
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- —IEI
ARBTRERRRR.

MWEE BRI E, 2021—2023 4F, A" 858 GRUE FEIREr 3108 50.79 IR 53.55 IR 59.29 IR 1763 B L R4 708 13.61
W 11.80 IRAT 11.94 s KB R A 5128 0.78 TR 0.78 TR 0.79 IR o 5 Rk FAT LAV 28 SR AL, A FIAZE TR
UK SR B 2R vy (LI T T T R A

2 5« 2023 4E[FAT LA 7] & AR N LR

Xt Hedadn HEARATBRAERAT HEARRASRG A RAH JEF R E TR R ERAR
R (O 11.84 10.95 13.22 7.20
RIS R 2 (O 74.76 67.61 42.77 337.04
SBTRAR O (O 0.79 1.62 111 143
e A TETR L, <A Wind T 4%

PORBRIE: Wind, B bt

|4 BT A
AFEETE FEBRSER KBTS, SRFFRVFE—EREE. ki, ARLERYETERRMBELR, FBRM
B R
A 2024 3 AK, AFFEAETEOREREET IS, FEEEDE MRS 44420 1270, MTRHEAN 162.54 14
J6; AF EEREDE AR A AL 1000 J7/ESA— ARG R TR E S, FEREDE RS TN 638.29 147G
KR 6« % 2024 £ 3 AJRA A EEEFETE BN (AL 4o

BZE 2024 53 AR
B VA Y 2 FF Lo A )
BB
Eh =B 5 H 1500 J3Whi/AEiE 5T FAE R EL B it 2019.1 138.64 123.58
EEH]TH D @ 2x1000MW i8I SRR LA, [R5 g 1 LR A b 2 vt - 2020.8 85.80 65.50
EEIE 3 CE | 1000 3 Whi/AE AT FAH R RL B it o 2021.8 138.00 4727

e L WTEEFRRE 38.8 L5 /AF, CUYTEARAN 19 B BTS2 L AR 10
I 22 SO X G s o
s F“ B R 1R R KA B R [ 2 P B 443.89km.
388 LI REEWI 2022.12 81.76 4531
- Eé 1195.79km. /K18 24.3km, HrELREE S 3 M. A7 iE b

? >H

&34 - - 444.20 281.66
2

BURERIR: A E Rt

B 7« #2024 48 3 AR AR HEM (A2 1270

BRHBN A HRIFE Ths 8] TRl 5E TER] THRIB BB
B 1000 J7M/AE R RS 15 B TRE, ¥ig 120
FELATHAEZ 1000 JiMl/AE | ISR Z55% 14 B TR E, UARERRMIIA

2025.6 2028.12 571.48
P — R A BT 0 H B RIT. BIPEAESMB. R 2R
GUAE A TR R LRSS 4 T
B 20 JIM/AE ZEEHI 2R3 E . 20 JIM/AERSER 4
Mkt CBEBEIR T 077 b 150
. fis. 25 JIM/AERERS 0% 20 JiNl/4E EVA S5 8 K 2025.6 2027.12 66.81
AT,
&t - - - 638.29
VORI : 2 F R

AT EFF AR TN T DRGSR « —RPIIR” P LEng, Intas KB RIS MU
Z MR R SR, AWTIE L EE L SR . 2R DR R E A s o, AR, B RAT bR TE 4 1 1 AT
MERE REIL T Al

ERTRRE | 11
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I\ WSS

>
e
e

T 2021—2023 SEM 554, ARSI ESFIT RRRE GO X LR SR G HEAT 7o i, IR A ThREx
HEER. ARSRMEI 2024 FEHT =T LW SFIRERLH T

IR, 2022 4, AFEIEEE LELEM; 2023 4F, ARG 2 KT AR B 2 KT AT 2024 T =FE,
NEGIFE BB LA . BE 2024 5 9 AK, ARGIHEENT AT 65 Ko BHEE, RIS HE T I EGR

bl
2
e
=
hES
#

ATEREHBEF K BEPWSETEAEERTSE SHERE, MBI B E. 25 8IEEF 2R AR,

2021—2023 A, AT EFFHBRE K, BE 2023 F£K, AFSIFETLATE LFERE N, RS S ERB A
Ko Hrb, WHE”E 16.34%, FERAE 1 83.66%.

2021—2023 EK, N EIE K . 2021—2023 FK, AFEEMEEWHI T, 2022 K, RMEERE-FRELK
37.67%, EERAFLENGHL, SEWNHIEFRBM, FEERN T MR ESRFEE RS, 2023 K, RMEESKIE %
FERAFTINKIME A FEIE, RIEETE 69.66 B2 R4, ZREHIN 33.61%, FERNRIT A LILERIE S KA
PR ERAT I A TSSO R S TR O AR S A N, O R AT K R KT At e e 21.00%, HEFE— %, AFIERES)
WK, 2022 K, AFGFRBEFEREK 21.73%, EERAFDSMEIEGK, A RCRIAATE, 2023 FK, AR EFERAE
BIAK, FHREZEREMEL. BFERE R ER . AR RS, BN HE% 4.75 1276,

2021—2023 XK, AFHAERSNIE RSN K, EHEAMK 2.29%, Hi, AFRKPRBECER K, 2022 £K, &
F KA R B AR 20.76%, £ RAF BT R REEEM TR AT . BRIAGEGR A IR A &) S B0E A AL 3 v
TFHIACR GRS, ARIE SR A R K. EE TR, 1R AT AN DAL & TR S THBEIE; A
FMARBE S EARERE, AR TR, ENEAEK 1029%, TIEE” B EIER. FER. Ry BUmE
&

AE 2023 K, AFEEZIREHIN 1.66%, FEBERMRITLS. LMWERSLFRIESESHRTES (f 86.35%) K&
AR GE RO A8 AR B T 2 7= (5 10.70%) Fs

B 2024 45 9 AR, A GV A 4970.56 1470, BEP UL R 4 L EARIRAR AN K

KK 8« A B E L

2021 ££R 2022 ££R 2023 £5K 2024 £ 9 AR
&/ () &M UL &/ () &/ UL
WEHE= 775.98 16.66% 917.79 18.77% 793.43 16.34% 828.72 16.67%
Temst 4 244.27 31.48% 336.28 36.64% 207.29 26.13% 247.87 29.91%
2 T Ve A R e 63.14 8.14% 59.17 6.45% 91.59 11.54% 66.70 8.05%
NI 49.90 6.43% 57.86 6.30% 4227 5.33% 49.68 5.99%
TSR 100.23 12.92% 101.05 11.01% 90.58 11.42% 105.29 12.71%
1% 217.49 28.03% 264.75 28.85% 247.63 31.21% 25221 30.43%
ik vad 3881.27 83.34% 3972.02 81.23% 4061.34 83.66% 4141.84 83.33%
KA BE 253.63 6.53% 306.29 7.71% 295.41 7.27% 300.84 7.26%
[ 52 B 7= 1216.11 31.33% 1260.19 31.73% 1363.48 33.57% 1354.88 32.71%
WA 1414.39 36.44% 1367.47 34.43% 1398.17 34.43% 1426.04 34.43%
TER TR 322.78 8.32% 313.85 7.90% 280.89 6.92% 350.64 8.47%
T B 227.55 5.86% 268.35 6.76% 276.77 6.81% 273.01 6.59%
L=t | 4657.25 100.00% 4889.81 100.00% 4854.77 100.00% 4970.56 100.00%

AR RS, fE i LA TR AR R B 5 A i ah v e A L, AETREh v R H o5 R R A 7 A L
%t NElEEE I Sog SiH
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BWARLER

AT A EP I AEMRE ALK, BAKRE; FrAaENarhBERA RN TR Sthe, faiketiRE. 2
ARSI K, ARSI KERR, BRATBRIMBERIKEN, LS AHEE.

2021—2023 £ R, An|TEERGREK, FHE K 1.60%. % 2023 K, ARFAENZ 1751.78 1275, 8 4
JEHK: 2.16%. Hf, HETEAR A B G 88.92%, DHME A HELA 11.08%. FEFTEEREEH, S, Hib
W THE. BEARAR. BRABMESEFNE A 5.71%. 36.10%- 5.29%. 30.84%F1 8.64%.

2021—2023 K, A AFEE S8 K, 2023 42K, AR AAER 3102.99 1470, B EFER TR 2.27%. HA, #shfifh
57.80%, FEGAN G 15 42.20%. A F AR, AEiERE EERTEA KR,

2021—2023 ££K, ARFSIAGEEI NI, 2023 K, ARG LER T 6.36%, FEREHME IR TE. 2021
—2023 SR, AREMIERE N, EERNRRIEAE RER R LR EFH R TNBNTEL 2023 GEAHHE HI sk 3 2
BIFEMMER (5 98.66%) ALK (5 1.30%); AR AT HAlBATHRAEZ BN 2= ATKEHRE TR, 2022 45K,
A E REATIR IR AR 10.57%, FEERRIWHBIGINTEG 2023 K, 25 RATRRE LR T I 18.98%, SLATIKRIK I A
VEUANNE; 2021—2023 4K, AR —ENBIIARRS ARS8, 2023 K, —4 N BRI AR S0 7 5 A LA IR IR
K, BERE KGN NGRS N —EN B ARRE GG A7 AR S T i, SFER G T 27.08%,
FE AR IR B TR KD B L. 2021 —2023 4E5K, AR ARSI MGG, FHEEHK 8.47%, EERA R RS KER
FINR T HRAT RN A BE s AR TR G I B0 A RIS 6T, ORI A R & s sh TR, (HMIBEATRE -

HEMIFS M, 2021—2023 45K, AR &AL FHFEEEK, FHEAHMK 4.00%. HE 2023 F£K, A6 LH6i% 2360.00 12
JG, B EERBUA K. RS, MY 51.42%, K65 48.58%, S/Maxt iy, b, 4Ei6i% 1213.61 147G,
B AR K, KIS 1146.39 1270, 8 BARRIEK 3.92%. MRS IRIRKE, 2021—2023 4K, ARE-fER, ik
B89 AAL H R T B 55 55 R AL HL 238 Z AR AL B 40 BN 64.15%. 57.30%1 38.82%. RZE 2023 4K, AFEZ MR, 28
i 45 %5 A4k EE AR G5 45 AL B R % EARIR 0 0 R % 1.02 AN 2y . R I 0.46 AN 2> BAIIR S 0.41 NEH 2 e

MR R SR KIAGS5, 2021—2023 4FK, AR 45555y 2820.60 1475 2957.55 {4 7uM 2992.32 1476, FHH &
K 3.00%. MIRSIEIRKE, AR HERES NN 77.28% 77.27%H 76.94%; 2Bl E AL LZE 5 72.72%. 72.69%F!
72.77%; KRS AL LLE ST 008 60.39%. 60.56%F 61.37%.

MIRSHARR S i K, A TSI 2024 FENEIEEH H LS, AFELG5 3 Bl AT 0B LR RAT iR 8, 12
A T3 — R

K% 9« ~a] it

2021 £ 2022 ER 2023 4ER 2024 £ 9 AR
R 5 B _ _ . .
&8 (L) &8/ (L) &8/ (L) &8/ (L)

RHFR 1847.26 62.40% 1915.24 60.32% 1793.43 57.80% 1771.02 57.64%
AR 619.50 33.54% 707.88 36.96% 502.21 28.00% 704.37 39.77%
PEAT A 118.55 6.42% 122.18 6.38% 122.52 6.83% 106.84 6.03%
AN PR K . . 0 . . () . . 0 . . 0
A IR 325.77 17.64% 360.21 18.81% 291.86 16.27% 299.81 16.93%
HoAthRAF K 109.03 5.90% 104.18 5.44% 108.51 6.05% 112.24 6.34%
—ERN IR

24738 13.39% 280.11 14.63% 474.80 26.47% 353.80 19.98%
W s
H At H) 71 228.76 12.38% 158.73 8.29% 121.64 6.78% 30.76 1.74%
e AR 1113.00 37.60% 1259.79 39.68% 1309.56 42.20% 1301.72 42.36%
LS TEE 589.33 52.95% 710.74 56.42% 875.60 66.86% 907.89 69.75%
NAS S 279.13 25.08% 287.63 22.83% 176.55 13.48% 143.79 11.05%
5T 1 ft 93.58 8.41% 95.13 7.55% 89.38 6.82% 83.07 6.38%
LRES & A% 4 90.34 8.12% 93.98 7.46% 88.94 6.79% 89.35 6.86%
ikt 2960.26 100.00% 3175.03 100.00% 3102.99 100.00% 3072.73 100.00%

e HA R OSBRSS NATBEA ;s FEh R H & EOY SR B AU ATR B, AR SUGUREH B AR S S R T
BERIRIE: IR DR 24 7] I 55 4 o5 A 2
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B 10« ARMHESLH R 275) Bl 11 ARMESSALF KR
70.00% 0
250000 56.00% '  63.56% L _63.92%
55329 - 60.00% - -
N 1103.10 114639 55.00% - e e *
2000.00 o7a> 50.00% 56.25% /.0070 57.40%
747 54.00% S
1500.00 3-14% 53 00% 40.00%
X 5 36.48% 39.15% 30.56%
1000.00 1429, 52.00% 30.00%
207.05 251.02 51.00% 20.00%
251.02 .
55000 121361
50.00% 10.00%
0.00 49.00% 0.00%
20215 R 20225 % 20235 R 20215 JE 20225 K 20235 K
ol %ﬂ. £ ﬁﬂ. =] ﬁﬂ. =l %ﬂ. " . a . [
— RS FHRS  —e—EREaARAIE KEESARIE bt S ESARNUNE T
VBRI BRI RRAR A I 4 Ak s VORI T VR 1R 2 ) o S5 T

HZE 2024 F 9 AR, AT RITKEA M, FraER i FEREK 8.34%% 1897.84 127T; Ad fifit /8% 3072.73 12
TG, TR K S iR R R e . Hoh, EIAERKIEE K, FERAF G RE S WA T IALITAE.

BREED
AFVEE SMBOFIFRNE SRR, L 2021—2023 EEERK, ES¥HEBAXT A RFEEMHK.
2021—2023 4, AREMESRNER S, HIFSEK, FHEEHK 4.47%; BN RARRSEEC, EVRE R s Tt
MR 2 A, 2021 —2023 4F, AR RHSAUHFLEIC, FHEEMK 4.19%. 2023 4, A6 % AHSHR LK 5.75%.

MHIRSE, AFEESR . &5 2 A5 28 B 15 EL 2 0 21.04%. 50.37%F0 24.30%, Horp, & 32N 134.11 1270, REEK
11.94%,

R IR, 2021 —2023 4, A BRI AN . B IR RR T, 2022 FERUBAR K R A I (R B
o= BB AR TR IRAE . AREHE AR AT 2 B RE R K.

2021—2023 4F, AwFNESHRENR S, HIFSEMK, FHEEMK 4231%. 2023 4, A6 FHESHE RIEK 68.62%,
LR G I AE IR D BT

BAHEFR AT, 2021—2023 4F, ARG R ANG BT I st R B s K, HAmERATIL A R, AR &R A — K.

B2 12 « AwElE AR B E L CRAL: {270
B | 2021 4F 2022 4F 2023 4F
ERIASUION 3527.98 3710.98 3850.50
o A 245.25 251.77 266.24
o R 46.81 51.38 56.00
EE R 123.35 119.81 134.11
W 9 A 9.44 9.79 11.42
Tt 55 9 65.65 70.79 64.70
B IR E R -61.62 -125.58 -53.95
Pzl 40.87 46.57 43.89
FIE A 69.30 83.23 140.34
BV FIE 2 11.97% 13.45% 13.21%
S0 18] 9 I 6.95% 6.78% 6.91%
ISYAZ Nl g 2.65% 3.33% 4.40%
Ea T ke 2.34% 3.82% 6.49%

GORIRUE: R BEASARYE 2 m) I 55 41 8 2
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FEIZR 13 « 2023 FE[FATIEA &) B A X b

GBS HEENE (%) MBI (%) BREREEE (%)
AH] 18.27 4.28 6.49
E A TR AR A 15.65 5.14 7.31
o [ A i RARUBAR A TR A = 23.53 9.50 11.06
677 #e AL TV R A IR A 14.82 143 0.55
GBS LPE, A BOREE B Wind, Wind FUEEG V(5 115 A A4 2 57

Ji: Wind

2024 £ 1—9 A, AFEIE SN 2966.54 1470, FIARZNAK; ENFNEERN 11.62%, FEAIAK; FlEEHF E
£ 22.80%, EE RSB FTE

4 B

AT EEFESIMEREFABERAN, BEEIUEREFLERH; SEIAAFANEHRSNELE, AREKUETHFEE
AXH, AARREERTREK.

MEETEN KRG, 2021—2023 5, AFLEEDIESRABRFEIEK, FEHEEIEK 5.00%, F2TRA T 0688 REE K
s SETESI AR N, 2023 FEETESNIEIEHU N B E TR 2023 £ RESZ LS INATEL. 2023 F, AFIERAN
Htoh 108.85%, W SEBL = .

MIBIGERE, 2021—2023 F, ARFEGEHM SR ERFEFRE, REMEEE4EREREKT, EERAF NiE—F
nsRgE, RE AT, 105 8 il AR AR DI H R BT

2023 AT E VIR AT SR RN E SR Y, @E NI ETIEE RN TR

WERIGHRE, AalfEEEFE RN A4, 2021—2023 4, AGEFEEHIERAZFEND, FERPRIE TR
SO ITEG AR BRI ERH BRI, FERNEIE6S IAATNIE; AR BRGNS ERS NT, EE Rl
i ik, ATBERBNTEH, & 4980 mhEE T

2024 £ 1—9 A, AFEEEHIEREEH . BRGSO ERM B PR E IS I &M ER P4 1N 244.64 1475 -197.27
A0 TERN-18.92 12755 T SIS I & i tH UL R LA T, 2 AR A A A ) 5 W P S K T e P U I i 8. B B iE sh
RO RS AES AL

B 14« ARBLERAEMLSE S AL 1275

B 2021 4F 2022 4F 2023 4F

ZENE IR 3956.53 4249.72 4362.42
LENE LA 3633.34 3855.26 4093.05
ZEFEH RSB R 323.19 394.46 269.37
BHE AN 119.39 109.47 181.88

BB AN 365.84 329.07 466.47
BRI ERESH -246.45 -219.60 -284.59
EREI NSRRI 76.74 174.86 -15.22
BERIEN AN 1266.21 1171.34 1108.32
B RIES DA AT 1364.50 1262.70 1211.75
ERESHNEME I -98.29 -91.36 -103.44
B ON 4 107.24% 109.04% 108.85%
GORLAGHR:  I06 &5 2 45 RO 24 w00 55 4 5 e
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China Lianhe Credit Rating Co. Ltd.

Y=t

RS BE R, AT MIERRIEES, KREMERRI &, 2021—2023 4, AFEREIETEFRIT.
SAEEIAFFTVAERBINENER, AFREEMET. PLEMRTE. BALHBREHRERE=MER, TRE
BAKSNIR, MREERE RELERNMEBERR, ATRREEREIRTHRMEIRR.

K% 15 « AR EGIRE bR

TiH E(-17n 2021 48 2022 48 2023 48
ikl 42.01% 47.92% 44.24%
A 30.23% 34.10% 30.43%
R e I HE AR ZE PR L 17.50% 20.60% 15.02%
ZEDS/ RS () 0.27 0.32 0.22
WERFI6ISLE (FD 0.27 0.33 0.26
EBITDA ({Z70) 333.97 387.14 453.20
43R {5145/EBITDA (f5) 6.53 6.08 521
KA RE s Fahs LEE/ AL (D 0.15 0.17 0.11
EBITDA F| S 5% () 458 4.67 6.05
LERS/FETH (D 4.44 4.76 3.60

B EIRE EIEEM e B, T

AV (LR 5 4

MR G TR bR R, 2021—2023 4K, ARWENMAEE ML, F=mahrEss, SERMALTI M, HIE AT X K
SRR — B GERE, AREMEGRIRRILEE.

MK AR R, 2021—2023 4, /AW EBITDA ZBEHC, KYILEGHRIRRILMLETF .

XPAMEGRTT T, AR 2023 R, AFDSIMEREHE T 20.38 12478, 5 AR BT 1.16%.

ARRYFIATII, BEE 2024 £ 9 AR, BREBEREIA RAAEESRRIFIRL, MR

A 2023 4K, A G IR RS ERIT AR TR 84008 5003.47 1276, RAMAHEUE N 2616.24 1276, A+ [A1ER T RiE
LG

B A0S 5
AT RIHE IR, KBRS RN YCRTUAE; AR AHHESABE; FEHRREE .

A EVAEE NN T LS5, 2021 —2023 4FR, ARAHZ ™ BAFFSIG G, FHEEHK 1.88%. #ZE 2023 FK,
NEVAFR G B 3665.76 1070, BLEFRABMA R Hh, ™4 34.78%, AEmEIE " 65.22%. MGG, WshE™E
THEMHES (5 9.35%). MUK (5 9.33%) TATERIT (& 32.61%) FABRMUGR (& 42.16%) FIESE (& 5.51%) HIAL:
PN E B KIIBARE (5 58.82%). EIEEM (1 8.18%) AMAHE™ (4 23.60%) k. #ZE 2023 EK, AwAL
TR EA 119.24 1278, RMFA LR ENTARBE, TRBURMED, BeAh, 2wl 2 5 Bt i KA 5 A IR AR, Sl
A RN [ 5 A b ) 9 % 4 i

20212023 4R, A FAMGAGHEK, FHEEHK 3.30%. BE 2023 FRK, A FAH 6L 2082.18 1478, LA
JRBUAK . Hor, W6 63.27%, FERBIG6E 36.73%. MWIIECE, Wl i =2 B IR (5 39.75%). AT (&
6.92%) BifHIKEK (15 6.76%) —ENBIMIRAERE 76T (4 29.62%) FHAMREh 76 (5 8.51%) #: FRRsh i E K
AR (5 75.85%) FIRIAT 27 (5 22.85%) 4 A. B 2023 FK, A A A5 1760.32 1270, Hr, FHAGIS G 57.11%.
KI5 1 42.89%; ARIAFTI = MG N 56.80%, HHEKLLG, ARIRIMEMGHEER 74.05%, A" ARHFHEESAIHE,

2023 4, AFARFE M BKANN 1319.06 27T, FlHEEHN 77.80 1270, [FHH, AFAFHREIEE AN 49.74 /47T

P& T, 2023 4, A FIARELETE PSRN 144.97 1270, FRIESHIE&IMIEH-144.55 1270, BRGNP ERIFH
-22.66 127G,
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- ESG ©#f

AFEERZEEFEHIRBN, BERETENESRHSTE, REHETE. BEE, AT ESG RIHF, MHFLSE
TE S THI S o

MBI AR AT RAT AT AT ALk, SRR SR ST EI IR JFRAikE LA Bt it AL 7 i ) 2B 7 R i S5 2 2
WRBIET W% 4 B SRRR, WRESE . BN MR A SR W0k SRR S ARl S5 AN T i
e fal s OUAR A . PR B IR, G B SO0NBRBUR T 17, A AL TR RGIE, TR, M5
SRy B B B TAR, @B RS AT U] A FIE (TR B AT INE) . CRELORY S5 QR BT ) 55902,
M E b ORI BT B TAR RO AFERABUZ M E . B0 B, MRsoREoE . DA E . JHRE I &,
SR TR HFE AR R, PR R AR, RS B WIFVE S A RIS “ocEAL . BRI FER T BRI, UK
JRIRA 2T, iR B, ARBRAIAT, AN s s InE, TR SCAE G G ARG A LS & . 2023 &, ARRKAGSR
5 RS G E R I AR T .

METUETTH, AFBIEILRE, ksl 1013 N, #E TEONER M AA RIS, EE R T e kA PR, RT
IBRIEN . AR RRE B B e d i AR M BUN B, S50 # TR, RS 5 EER.

NEICE TERES WHE . MPEEN R LTAME. ARG, & 5RO SR N A TR B . EHSZER AR
CE PRI B R R, ST I A W) B R A 2 B AT (RS R SRR, B S AR T A ) S 1 R Al (K FE
KRR AR ERSTRERLBEL B ESRRERALS, RATRE. FMSERERS. BHERL. HitENRRR S,

1
MEHSMTT BWRALRER N A EFESM PRSI WHESRER AT ME BB, JUTHEERE. K 5EH >
SIFIL, MASATMER E S 2 BAR SRR R A A F] B B R S R M B R, 5T H AR SRR AL, -
EMPAT . BETE, AFNREILHIZEE R y

+. SMERSHE

AT HBEB R, RRELENMTEFNRRAEER L. 5K, ARFEREMITBNIISHR .

o) B TR E A DU R A R KRR SOT RIE S Ak 2 —, MR, BURFRHA 51 S 32 BRI I IR B A
AHRBUR AN L, oA B B 4k 215 3 BUR I 32 75 .

2021—2023 4E, A HARLES S %A 3.52 1478 3.11 12 T0HF1 4.33 4270, F B ABUSR T FIEUT RN .

BEAh, AR B, KT S BT EROR . 2021—2023 £, A F SN & AL % 43 ) 393.00 1278 518.40 12 TF1 437.90
{27t

T—. mSFEERR ST

AHARETRI X B IR 15 55 RO B
AIARIRT A =) IUA 7 55 I K SR 7

ER KSR AN K655 ARG RAT &80 IR 34 AZoeIE, ARG G 2023 IR A AR IS 46 %
1 1.91%M1 1.14%, XAFRBUA SN Lh 2023 4RI & Hdn ydal, EHMERARMHFRT, RFRTRITE, AR %
PR RS AL LE R A A6 5 R AL LR B 76.94%. 72.77%1 61.37%_ETFZE 77.10%. 73.00%A1 61.82 %, 47l
& GURIEHRTINE . B EBA MG ZER MR RAT NG, B TEEEEMS, AR SRS 6 SRR T HME .

A ETEIE e

ZRIA R REBENFERLENBRBGRT), AZLEENESRAERN EBITDA 7] X AHARIULAT 5 KHAR ST B 7107
Bk

A REERTTE AR5, LA 2023 R AW W55 80 A 2Ea, AR IURAT &80 FIR 34 {20, ARGURATE, AW
LE TR SR A A EBITDA 7] LI ARG WU AT J5 KA 6T 55 T8 i 71Ok f .
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B 16 « ABIBIIURAT G K55 BOE RE T 5

iH 2023 ¢
RAT RIS (2oe) 1812.70
ZEPMERMNERAT RS (B 241
LENE AT RIS (5 0.15
RATE KW 55/EBITDA (fif) 4.00

e RAT R KIS R A G U AT G A0 E PR LR AR & T HAF NS IS K655 EBITDA. 2B THaIH G M E I 4aR A 2023 440
GORLRUE: R DR AR 23 w0 55 41 e 2

EIRE S RIBIEIEHE
AYFETE BEGHRABIEERA, 4T REEATRTITAEN: /A TR EREST AR B I TN,

MERTIA A FEINT, A 1000 2 B S 1 R 0 R LR, O ) B S A BT ) T RE A o 2 B S 45633 S8 A 3 5 TR
SR, DA 25 S )R AE 338 A S () 2 S SR T R A R R . A R RS RE SO AR S8 R e B 2 WG A N ST A
(1) BRI ECANE HERUE LS A ARSI (2) BEM A . 28 BRI, A w8 5E SO AR AT RETE ) o

+2. PR

BT AT GE RS W55 KR AN SRR B TR AT 26 55 77 T R 25 8 e BT iSRS BHE 02 2 7 R KRG F 408
AAA, KIS SR AAA, PR ENTE .

FOANA Lia

ERTRRE | 18



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MifE 1-1 AT BRINEWE (BZE 2024 £9 BIK)

RS ARMNESE " HEEEER=S

100.00%
45 00% T N\ RETEE % otk A REUTE A KRICEA RS
0% FREEEERS FREERERS 2]
39.60% 4.50% 10.00%%
BRFTIEK T (EED AREEAR

VORI AL

MifF 12 A F)HAZRME (BiE 2024 £9 AK)

REIEKED (RE) AMFEADERE KRN

(PR
ra=rFre FE 2y THa EFa
|
]
I
+ -~ ~
' ! v ] { }

[&-a-mm%] [im{-ié‘] [mes#ﬁm%] [ﬁﬁ%ﬁ%] (%a5$i+%ié~]

1% :
1 i ¥ ¥ ¥ [} [ [
T i £ 1 $ = aF T
e & ; # | T ’ fi —E
: ; & bl : x ! £ Ly 4
ok | BE||52 || = || B | [B5o K || 2| 2| | 2| |32 2 i3l 8 (|58 1
T £ LE -3 A 18 A H i 4% 2 & | % 1 ki
7y *i | ek || P 5] i | |EF || F LR | EE || 3
o bR N 3 E i & 3 g S I
Ly || m¥ || B = £S > R B | % gl | [IF
%’. % £ | i = fr =3
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it 1-3 RAREZFARFER (BZE 2024 F9 B

TAF B
S FH B A7 BR 24 ]

RV E K P SRR AR RE TR AR A PR 2 =)
R P E KA i S 22 RERAL A PR ST AR 7

R AL SR A R ST
BRPEALA SA BE AR A FR 2

I PG S A i U 555 PR 2~ )

KB 7 LR S A7 PR )

BRPEAE KA R MR AT PR A ]

B G S KA i o b T R AT BR A ]
Bk PG S A it B AT A PR )

I P S KA i R AR UBEAR AT BR 2 )
R P S KA ik A B B AT PR SR A ]

BRPaIR A R A A
VORI, 28 et

Ll FEE (H)
4000000.00
1353910.00
650000.00

27869.12
127626.99
350000.00
300941.60
779479.14
178437.63
300049.00
210000.00
350000.00
446156.66

EALEEA] (%) ERRRI (%)

50.29
84.17
100.00
100.00
69.37
82.87
26.71
100.00
100.00
100.00
70.00
100.00
100.00

ERTRRE

50.29
84.17
100.00
100.00
69.37
84.00
26.71
100.00
100.00
100.00
70.00
100.00
100.00

20

A

AT S
I 1 G

o

-
D
-

Y £



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 2-1 FEMFZEFERER (AREHOD

S |

ey

W B 2021 £ 2022 4F 2023 4 2024429 H

Wt 55 B

MEHBE = (2o 322.17 411.53 312.57 330.43
MK (278 49.90 57.86 4227 49.68
HmReak (oo 27.47 24.48 18.61 23.18
7 (oo 217.49 264.75 247.63 25221
KA AL B (270 253.63 306.29 295.41 300.84
]38 = (ALo6) 1216.11 1260.19 1363.48 1354.88
HEETE (2o 322.78 313.85 280.89 350.64
B (2o 465725 4889.81 4854.77 4970.56
ST BEA (28D 100.00 100.00 100.00 100.00
DHEE ARG (o) 175.38 182.25 194.08 201.07
FrE#ERE (1270 1697.00 1714.78 1751.78 1897.84
WIS (Lo 1207.05 1251.02 1213.61 /
KW (2o 974.77 1103.10 1146.39 /
AR % (20 2181.82 2354.11 2360.00 /
BN (2o 3527.98 3710.98 3850.50 2966.54
BlLEA (270 2791.11 284451 3059.17 240438
HAhlz (2o 3.52 3.11 433 2.40
FEES (270 69.30 83.23 140.34 110.09
EBITDA ({Z7%) 333.97 387.14 453.20 =
B SRAF S REIM IS (47D 3783.42 4046.34 4191.44 3251.32
ZETEANM SN (o) 3956.53 4249.72 4362.42 3345.88
LEWENMEWMERFEH (470 323.19 394.46 269.37 244.64
BRGNS BRI (170D -246.45 -219.60 -284.59 -197.27
BRGNS BRI (170D -98.29 91.36 -103.44 -18.92
W 554845

B BTRUE s (VO 50.79 53.55 59.29 -
TR A (O 13.61 11.80 11.94 -
SR R (O 0.78 0.78 0.79 =
MEWAL (%) 107.24 109.04 108.85 109.60
ELFNEE (%) 11.97 13.45 13.21 11.62
BBEARHEE (%) 2.65 3.33 4.40 -
HE IR (%) 2.34 3.82 6.49 =
KIAG S E AL F (%) 36.48 39.15 39.56 /
PGS EANLFE (%) 56.25 57.86 57.40 /
B (%) 63.56 64.93 63.92 61.82
WahthR (%) 4201 47.92 4424 46.79
MR (%) 30.23 34.10 30.43 32.55
LENE&RANFH (%) 17.50 20.60 15.02 =
MBS (5 0.27 0.33 0.26 /
EBITDA F| 255 (f5) 4.58 4.67 6.05 =
A5 55 /EBITDA (f) 6.53 6.08 521 -
e 1 AT 2024 /\ M =R S MERLHF I 2. 20212023 4K, AFEIFOE T HARGR S G5 B 0E B30T NFIRGT%S, KINATRR A BTN K655 ARIAR

Zf W BIERMOR S 3. R BRI “/” R Bl AR
EAR AR 2y ] I 9540 2 2

it 2024 4F 7
PORISRUE . B
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Bt 2-2 FEMFZEIERIER (AREIBEE)

W B 2021 £ 2022 4F 2023 4 2024429 H

Wt 55 B

MEHBE = (2o 132.66 147.36 126.53 124.90
MK (278 102.64 143.63 118.96 119.02
HmReak (oo 553.11 593.07 537.49 537.52
7 (oo 46.79 71.49 70.22 83.78
KA AL B (270 1307.27 1400.99 1406.20 1416.52
]38 = (ALo6) 225.77 200.31 195.52 189.27
HEETE (2o 84.17 47.64 110.16 200.83
B (2o 3531.74 3637.37 3665.76 3775.26
ST BEA (28D 100.00 100.00 100.00 100.00
DHEE ARG (o) 0.00 0.00 0.00 0.00
FrE#ERE (1270 1580.48 1553.43 1583.58 1724.88
WIS (Lo 921.75 1035.96 1005.23 1117.82
KW (2o 547.92 671.03 755.09 659.08
AR % (20 1469.67 1706.99 1760.32 1776.90
BN (2o 1040.96 1283.38 1319.06 1022.27
BlLEA (270 743.62 961.97 922.08 736.39
HAhlz (2o 0.06 0.10 0.07 0.05
FEES (270 8.32 29.27 77.80 59.61
EBITDA ({Z7%) 82.85 116.50 119.84 =
B SRAF S REIM IS (47D 1175.69 1414.57 1483.76 1153.10
ZETEANM SN (o) 1177.23 1416.60 148491 1154.72
LEWENMEWMERFEH (470 82.07 216.55 144.97 165.21
BRGNS BRI (170D -91.49 -115.16 -144.55 -133.56
BRGNS BRI (170D -10.28 -88.42 -22.66 -33.17
W 554845

B BTRUE s (VO 10.91 10.39 10.05 -
TR A (O 17.32 16.27 13.01 -
SR R (O 0.30 0.36 0.36 =
MEWAL (%) 112.94 110.22 112.49 112.80
ELFNEE (%) 8.87 8.16 12.92 11.32
MEAWE R (%) 1.31 2.19 3.58 -
HE IR (%) 0.40 1.83 491 =
KIAG S E AL F (%) 25.74 30.17 32.29 27.65
PGS EANLFE (%) 48.18 52.35 52.64 50.74
B (%) 55.25 57.29 56.80 5431
WahthR (%) 93.59 95.01 96.77 93.02
HIHE (%) 90.23 89.92 91.44 86.96
LENE&RANFH (%) 5.88 15.41 11.00 =
MBS (5 0.14 0.14 0.13 0.11
EBITDA F| 255 (f5) 247 2.71 2.85 =
A5 55 /EBITDA (f) 17.74 14.65 14.69 -
TE: 1. AT 2024 SR =R EIMSIRE RS H T 2. AFAHE R R IGE B AR M, 3. RRTRE X

GORIRIE: IE S BEASARYE 2 w55 i e e 58

ERTRRE | 22

= |

=3
ey

\ A

-

"m

o



®

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

i3 EEZMSERITELR

AT HEAR

AT
e A S AR
W AR
LIS AR
R B o
BEBKIHT
B HEBUA UK
IR
BT
BLE
RAIEIT
B
T
LRI
ittt
i i
AR AL
KI5 AL o

AR LR

KHEEBEE AR
EBITDA F| B %%
4% %/ EBITDA

R EEBRR 1 HEAR
Mshth
B R
SEDER 7
P4 WA 55 L

(D 2 F8dE: K= GRE- 8D /L #x100%

(2) n EHHE: WRKFEY/H n H) (1/(n-1)) -1]x100%

DN CF- 2 SO R T AT 22 S SO 4+ 1 249 S I )

BV A7 1R 1
ERIASS I ONE ROl g
R A SR SR LS BN < 100%

G+ PR ESCHD /1 (A E RS+ S5+ 655D x100%

R/ BT A 2R 25 % 100%
CENV SN BV A B 4 T BRI /785 BN x100%

FTT B B B 1% 100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITEF ) x100%
LR A T # B35 < 100%

EBITDA/F| B 37 H
4 ¥R {3 55/ EBITDA

BN B AR AU A T x100%

CGRENVEF= A0 R A 1T x100%
KBTI & BRI E FU A 1< 100%
P4 280t 7 A IR 5 55

e DU IEBE =00 T Gt G+ 52 5 M il 58 7+ A -+ IS ST I 0 A S
L Y5 S5 =R U A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + AR 55

R HS=GS RIS

EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+
23 =T AR 85 i+ 2 F LR I S H
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 & X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

B 42 FREIGHERZFRRERZTX
S 5 D 515 P L A SR 15 P 4%

Pt 4-3 TPRREBWEREX
VPR R {7 P R — 4 2 AT AT U RTFT BEREROVP O . PRSI A N IET . 0T, BasiE . RFEh A IUFR,

ERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

BRPGIER AT (BEHD AIRTUEAT (BURNRIAR “AF] 7 ) NAZEE BHE IRER VP BURHE #L 1 2R
S PR R BORE . I BEAE R 4% AT R M BOR BORM RAT IS & R 20 5€ A A P 20 ROW
SRR PR AT

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
L EAT 30, HESERASOR SRS R IR, R ERER PR, HZ S BUREOR MBI &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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