BEFRIE A (BEE]) BIRFEAT S oo o
2024 FEEIEINHIEZEZLTFRIT ., oo oo | us
B SIFT AT S E A B s (EUER)

ERIERIRE

www.lhratings.com



fi T VR 2R 2

Bt A (2024) 9978 &=

BARET-HERGARAS AL RTEK AW (R HIR
TR B AR R EWRATH R IE K v (B HD A IR 3T E A 5 2024
G 1 W AAG 3% F AT RAT B SR TR SR B e (B D
MERRNHTEE SRR, AERBELEKAH (£EA) AR
FHENE EERKEERASER AN AAA, BREKAH (£F) HIR*
£ a] 2024 ST AL IR A T R AT AR HT R S H A
T (B WEASERN AAA, TREL HEE,

RN

—OmE+HZ+ZH



= B

o AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEM . PERES 18 R AR M NI & 5315
LT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
TR IR BRI . BR A BAE A 780 B b CRAE P R PR A T
v B ANIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRTE SRR RRF I it 55 5 Th A7 A2 R BR A

T AR RERE PSR VPR BRI KA (ERD A IR
FUEAT (BURRIFR “IZAF7 ) ZIEA R, RAEIERBCRIR & B
ABR AT CLAR AR “ B {5 7 SR BB 15 F B LRl R AR LA b 55
TGO, a8 R~ mIR G AL E B A PR AR CBURfRAR “ Bk
FALAE") NZAFRME TIPSR T A BHE 5 R A AL
ZIENER T TS, EAFNAE. MSEHE, HEEM, NRKHE.
PSR B T T ORI ARAL, PR I PP GO 55 9 R 32 B IR SGHR A 7] (5
Wi, R DS ORAE AT R AR S TG T 1S M A~ IR

= AR S R BUR E E iz s mECE =7 AR AR AL, A TE
JEAT T ER SRR A 5%, (HX 5] BRI RS . R PR e B AME
FEARTORIE . BRA B2 15 A BRAE At L AT B B b S L, (HERA BHAE AN
X b AL H BB b W AR AT A 54T

PO AUAE PR AR OGE - AR (D i, AR AR 9D
R I SE ) ARYEERER VRS I 518, 7247 RO A PRER A4S AT mT RE A A28 o
HRE GG DR PR R T LR . ST 2B SR8 RBLR

T AR B S PR AS VR AR 5 70 B AR A AT #5050 55 238, I HL
AR S BRE A A T <l i RO R L B ARAEE

AN~ AR A GERAAE AT B AT, I A B2 AR AR AL
BN N PR P AR SR ot S PP 2R 45 SR T BT 458K 95T

B ARG FRBUNIRE BHE T, REFIIRAL, PR E /T
Sl HE. W AR AR AR T AR RO B R R ST .

NS AT FTHUR BN NAE P AR S BN 8 78 73 B3 . BRI [F) A S

K

AR NN

) &

-
oy




China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

BRAEKAH (RE) BRFELF
2024 FH[E)E A AR E ELI L ITRHRBIFT AT A R 525

]
CREDLL R)

Jf;f?ﬁ%%fi

FATLRER

AAA/F&E

VPR R E]
2024/10/22

R ARSI R R R, DO ] LT XA AR, R R, P SR R R AT
MU A T AR 50 ZTE (%5 50 276 « MhFh—3ERHIBIIRA 3 48, LU 3 MERAEREN 1AM, 7E5NAH
K, A EERGEFEA R G IIRAE K 1 AR EUAEK: 3 40, SRR TE R A B 4 A £
Bo SFD RN 5 4F, LMG 5 MHEAEREN 1 AVRE, FERAEIIER, ARG R A R G R
AR LA (K 540, Sl R MRS R BU A R . AT B . 4
SRR, BEERIR AL, A RIS, AWIBTUR A AR, (SR R (. A5
F 2% 4 RUR) BB AT ST 0 8 G 25 T 4 A M 45 . A DOTSEE t Se R AT PR, UM T3
BRMS R BRI 4

SRS BePHAEK A CRED AIRIEAR VT RFR “ A7 My BEA R A R FF RV R O Y
FRBEI AT 2, (AT Pl G5 B 0 USSR 35, [, ki Sk fll 2
NI B AR TR, BRI Ak Aol o AT4ESk, AL AR . TR R, SR f
T, 2RGSO N, 2021—2023 4F, WIS ELEHREERTE, 2R L AR IR
SR, AR I KN B A FTE R H RSN, JE K, AT
1 ERFATBRIRI K S5 A  SBR B % SO . 252 % HEI A ) AT A7 e P 3 N\ B 22 D
RSO S5 PSR 2, A A S R 2 B3 L B, BB B 7 TR AR L

AMESE, FAERIRE GPlEEL)

SRR AR BUNSCH
TR R RA, A FEM R T B[ R R L 5, BEEAERIH 807, AR SE A ER PR, GG
SE AR RTT
LTI BOPR LR BURIERR: AEH

LTI BOPE PR BURIEE R AR RO E U AT, SEGSATEES: HBURE T 5 A RO 3
7R R B A S R AR B3 PRSI .

%

B SRR RS, AL, ZBURSCRHE K. AR ABIEE JE KR EALR ik, XB PSS As R TTERECR, ABUE
B AR AT EE 2, A R A A A R AR A IR R B, Peb S B s, AT . ZE IR,
2021—2023 4F, ~#EEIMFE RS L REEERN, WA G E RN,

B BEZEVSRER, S2EBEINESHAIELR, EEBRNFIEE AR, 2021—2023 F, A7 E S BNFIF) &R 18
K, EHEEWKESHN 4.47%FH1 42.31%, SETFHIERABEHE EWKFN 5.00%; A7 LEHIEREH 05N
323.19 127G 394.46 1ZJ0H1 269.37 27T

B ARG EEER, AE 2023 450K, ABBEIHR 312,57 1270, FAHRITIE 5003.47 1270, RN, AETIAE TS A
FIMEZR Lok, mhEEEgE, SR .

ERIFRIRE | 1

“Z2\2\

y |

Is



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

xiE
B ZERLZEIET LK EPRMNEBIEMR . R EAKCE S0 MO 3 VIR, i ks 5228 WA BEASE St BRI

Besh Ko

FAER G AR EFSR, BAFAATERER, ZHEEIFE—DIK. 2023 F£K, A7 FraH RS A T
Hy 632.32 270, HRZMRE TRANGF S, ARG Rkt nE.

AFTERMMET B BB, MAARMBERREK. #E 2024 3 AK, AR FEERTHMFRN 162.54 1476, BT
HH RIS 638.29 1470, R MAEITH MUBLECR, A ARRE R #REOK

A GRBR SR FAL. BESINA S FEARFEYG] . BEEEFRERE S, —HHBEE, RiAE R TE
BESE A WSNIET

ERIFRIRE | 2

| 124 |

=2

A =

o
~N



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

FRFRERBIFRG A RE, FIoRRER

VPR A a s VPO i (V4.0.202208)

PPERE Al RS PP (14340 (V4.0.202208)
A MR KB R M ER MR
G “fz:XJrﬁi‘rﬂlZiﬂiW@ 2
Ak R 3
2278 A A AT 1
Sl ki 1
ZE T 1
PR 2
&R &R aE 2
0t 55 R F3 PARE 2
HAL 2
A g 3
BRIER aa’
MEHEER 2 HAMEFRIEE rikEE2) +1
Mbfs %% aa
AN SCRRRER 3 BURSCRF +2
WHER AAA

MEERRRAEZ W A K.
SRRV : A

FEWSHIE
#3t0%

| gUA | ook | ooode | 2023 | 20244E 3
F

MELRHE (2 322.17 41153 312.57 324.54
%

V o IR N |

P (2o 4657.25 4889.81 4854.77 4873.72
A& (2o 1697.00 1714.78 1751.78 1789.77
RS (oo 1207.05 1251.02 1213.61 /
KIS (2o 974.77 1103.10 1146.39 /
A% 2o 2181.82 2354.11 2360.00 /
El BN (2t 3527.98 3710.98 3850.50 925.07
FliE S5 (20 69.30 83.23 140.34 36.52
EBITDA (IZ7%) 333.97 387.14 453.20 -
ZEMSMER (2 323.19 394.46 269.37 82.87
EMLFNER (%) 11.97 13.45 13.21 12.36
R R (%) 2.34 3.82 6.49 =
RERFER (%) 63.56 64.93 63.92 63.28
SRR (%) 56.25 57.86 57.40 /
MENEEER (%) 42.01 47.92 44.24 4323
ZENERN L (%) 17.50 20.60 15.02 =
MEFIGFLL (F5 0.27 0.33 0.26 /
EBITDA Fl 255 (%) 458 4.67 6.05 --
EHFSS/EBITDA (ff) 6.53 6.08 5.21 -

. smkwee
s E [ o [ oonf [ oosf ] o0ufE3A

TR (L) 3531.74 3637.37 3665.76 3683.30
&N (2ot 1580.48 1553.43 1583.58 1607.11
EsitiE N C Ay w) 1469.67 1706.99 1760.32 /
BN (2ot 1040.96 1283.38 1319.06 326.46
FlEEE (278 8.32 29.27 77.80 1457
BRI (%) 55.25 57.29 56.80 56.37
IS EAILE (%) 48.18 52.35 52.64 /
MEIHEE (%) 93.59 95.01 96.77 90.80
ZERERAN L (%) 5.88 15.41 11.00 -
VE: 1. AT 2024 FE T SIRE R L FH 1T, 2. 2021—2023 EK, ARG IFORE T HMRsh A ih i E

K A WA AN IS AT AR 2024 4R RS HEE, Fib

HE NS,
A A COFRINTERN, “1” RN EAR AR
GORMRUR . 64 BEASARYE A 7)1 55 iRk R S 5

2023 F R AR IR

Hit
3133%

Epas
5.70%
KA
6.09%

2021—2023 F A BN HIRR

12.78%
11.44%

RS R IFs cEEER

ZRifRE - Bl S

2021—2023 ENBMERIER

500.00
400.00 323.19
300.00
200.00
{2, 100.00
000

-100.00 . . .

9136 103.44

394 46

269.37

-200.00 S
-300.00
-400.00

. -219.60
2462
246.45 28459

20214 20224 20234
SERNMEREIHN B FENNEREFN  FFENNERERR

== Az
2021—2023 FFJRARRFZIER
2500.00 70.00°
63.56% S ez ’
57.86% e, G0.00%
200000 55050, G— =9 57.40%
50.00%
5 39.15%
1500.00 e 2 — 3956%  40.00%
A e
o 0,
1000.00 S000%
20.00%
500.00
10.00%
0.00 0.00%
20214 20225 % 20235
— 5 EHHES AR

e & H 5 AR et (< BR R 5 B A A PR

ERIFRIRE | 3

iz


http://www.lhratings.com/file/a304d783-eb90-4601-afd2-847f1a115aef.pdf
http://www.lhratings.com/file/61117bf4-ba3c-48ad-af12-c372e1ad9b6e.pdf

China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

FAVFRILE

WRER AR W H AN PR ITEER Wik
A4 A (S VP T (V4.0.202208)

il RBHA, . . N Sy - - -
202411010 iR X I o PR (F1040) (V4.0.202208)
2008/05/07 hE R - B A
U VPR AR A I SR S B R T A B s 2019 4F 8 H 1 H B (MIVE G5 VARV S L 35 o R A 4 5
’Lw
LRI E A |
WEMAFAN: 5k i zhangtong@Ihratings.com g‘ﬁ. T

TIHARTR: BPS  denggy@Ilhratings.com ﬂ'F m %

AwE]HR%E: lianhe@lhratings.com  M3E: www.lhratings.com

Fiif: 010-85679696 t£H.: 010-85679228

Hohk: ACRCATEARE X2 E 1/ KRHET 2 SR E AR K E 17 /2 (100022)

ERTRRE | 4

| CA PR LY A


http://www.lhratings.com/file/a304d783-eb90-4601-afd2-847f1a115aef.pdf
http://www.lhratings.com/file/61117bf4-ba3c-48ad-af12-c372e1ad9b6e.pdf
http://www.lhratings.com/reports/B0354-QYZT-2008.pdf
mailto:zhangtong@lhratings.com
mailto:dengqy@lhratings.com

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

Bt sE K (4ERD HIRFULAR (URRER “AF" f& 2008 T 1905 EXZEKAME), T 2005 4 12 A 29 HH R
B a8 IE KA TV AR A A IEK e 8 R SIS IO AE Bl A &l . MR 55 6 Kk SR AbIE % Mtk 14 M EKX
I SR T SR I K A A B AT

A 2024 4 3 AJK, AFVEMEAR K SZICE AN 100.00 1278, BEFAE N REUF EE T WEE L 2 (LRI “BEm
BERE” ) BRI 55.90%, EZH ANRBUFEAG RS NBEHELS (DURER “E2mEER” ) £k 39.60%,
MRTT N RIBUR A 557 B S i 2 (LU AR “MRiT R 2”7 D Kk 4.50%. A=) SERRIEH A VBG4 E % 2 .

ANEIE N T E B A A A AR SR R R R U R KBz —, BBV THHR. P& il 1T, %S, a5,
TREGEGE . FUBHIE N — A KRB A ik Tor AR AT, IR G S 1T 0 ZAr iR A i A4k Tk .

B 2024 F 3 A, AFATLHNEDAE. KEMLEE. SR ST E G, A gEmEInaestil. AqAIHuE NS
65 K AHE, I3 10.13 JiN.

A 2023 K, AFEIFESEEN 485477 1278, FiEHEBEE 1751.78 1470 CH/DHUKR LS 194.08 127T); 2023 4, A
SEFLENP SN 3850.50 127G, FIEAHR 140.34 1270, #E 2024 4 3 HJE, A& IFHF K 4873.72 1270, P E R3S 1789.77
1276 /DB ARRLEL 205.20 1270); 2024 F 1—3 H, »#sedlE el 925.07 1276, FliE 240 36.52 127t

RS R PE  SE  TT  DOR el B A il Ip A By R RN K

— REAGRIRR AL

AT CIERA AR R FH AT RAT AR BEFREN GERVFRT (2024) 1086 5), AHHIRATREEK AWM (BERD ARTHE
AT 2024 FEI A AU B E AT RAT R QU T 22 A Rl s CEDUID CBLURfRIFR “ A7) o A J 5 TS L it Aot — 01 iy
it =, ) AR A BRI BEC A 17 DU A Y53 T it b e 2 AT R HEAT (B R B, B o — A i AR AT R, (RIS
BN TS — A AR AT RUAE s A A B 7T DLEEAT XU (B4R, [BHREEGIASSZBR B, AN S B e 28 A AT UL & T AV R N R 1T 50 12
76 (5 50 1270). At —JEREHIR Y 3 48, DLAE 3 MT RN LA, AR AMIAR, A FABOEFERA S 6 IR IE K 1
AN CBISER 346, BB Z A IR B B A A f507;  Shih IRy 5 4, U 5 M REERDN 1A, 48
BEAFIAR, AFAPEEFERA R AR E A 1A (BIIEK 5 42, Bl AR IZ A IR B WU AT A A iR . A9t
T B A EFEAL . AL SRR SRR SR R B 2 R LA AL AW GIICR A BRI, AT BN S
AT A e MRS AE R 75 SN (K035 B 45 ) 1 A m) Il 155« AR IS SR B bR AAT A, Horb 30 14l 142
A ERSEAR, AU THREER .

HHNEFBOT T, AYEIUR A B 3 SRR 1 ANEEE N A, RN EREN AR, AR BGEFEA L6
TUPIRAER 1A CRISER 3 47D, Bk FEAE % YR B A BULAT A I G0, 2 7 S0 BRI AT A S B BR s it Ao —
PARE 5 AMFRAEEDN LA FOFE A, AR FOFE N IR, AR A BUE R A G IR E K 1A (BIRER 5 45, 5L
EFAEZ AR B B AT A BN . 2~ =) SEEFRUAT A OB IR . 22 =) 4 T HLEFBUTBUE AT H AT 30 M52
D H, AEARSREAR LTS S FAUT A S

EBHE S A AR BT, BRARAESRHT SR, AN R H, AR BATIERRS AR DAL IR A SR D2 i S
FIpT A A S B B HER 2 R — MR H SR, HASZ BTSSR B BR o BT I8 AN & T A 7R BEHZ L) 58
ARSI MU BIAT Ay o BFAEIE AR A S AL 33 S S 1] 4% 2 ISR TR RE TR A w R BB SE ST, # T4 H AT 10 M52 5
I AA 6 9E SR A 75

A HE N PRI 5 A R IEFAT TSI MUEARL, WIAESE S SOAT RS R 2 R S R 2/, AT AASA T IAT
N (D) FRARECHANE G ESIEA BEANREERSM s (20 PN A . G A7 S N AR AE R S B AE R BRI 050,
F T 2 AN H AR

FERZTTIH, AFICR A EEMF A, BAES, SRR AR, W45 55 G R S35 5 3 [A] 42 24 31 57t 41
FATHE e BN R S TR FOR A ] S AR AR O 1) L ATUR B O R 6 SR AE TR X RNV FE S R E . AE

ERTRRE | 5

R T 4

\2



China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

AN EE A, HERAAEE R E AN KSR R R T SR RN ETRAIE, 5 S I S TR R B
IEAERI N EATAEFIZE FEI0 300 AN k. BIHAA 220 A S S0 SR A SRR A AR B A AR B SROROR R 2 M2 5 LR AR
AR DR 3R AN 5 5 SIS HE AR SR AR A B B H RIS, A 3 A R S B A — SIS U R

WE R PR T, (1) 2] IR S5 BOR AR SEHEATIEm] s (2) 28] LRl 2 v vHE J0) 2 B k4T B [

=\ EWRRFIMBERITE S

2024 4 LARAE, SN RME. TRURNE . AR IENIE ETT, N SR R SRS R TR, TG A TRl
B 1A BRGNP BT RR. RWBCRIN AT S RS TAE UM 4 HBGRIR VO, U B R fi 5% T4
BT, TSR B BE 2 SR A 2 b CUIR B, TSl R [R5, TR s - BUSR

2024 4 BARAE, HRGVHET AR BB EE N A B E 61.7 J3M2TT, FIHIEK 5.0%. —FREEE N A SME R K
4.7%, PEIELC—TFFREA PSSR VEAT IR 2 RS R R R, S AT SR TIE 2, B A SR A
R RIGAAGEE R S RASTH, EP RN S MBOR ARG . FHEA R, SRACIE R WY, STmE ST Rl BT
FHEK, GEMBEARTAER, WoitEaEIE. TAAE, TEMECRR I REE s R RATRIE, HERES MBORHE S (R
RORAIR RSB GG, AL MBOR T AN, RGRE. ICRNAMME, IWRAEERRTIECE,: BB TIER, &5
SR A5 PSR (A i A

JRETR A, SR E=rh et — D e R SR . HERE T E B T s R, 2D RER AR 23R R
KIEA A )70 BSERAELTHE K B bR, WU — IO IR 0 B, RS PR R [ o, Ak PR AR SAR 28 55 R 55 A
PR o, AL ™ BUR .

SRR AT S BEA IR e WD E IS (2024 4RO ).

Lt | s X i

2023 SRS AR Ui s Bl T B, S T TAT I RA S A7, AT S A GE AR, A TAT B AN I BT F . i
TACTATIE Rt @5 IR MK g . TR AT AR IIA —, XMMTI R TR A& 7, 26 TAT AR e
HR. BARRE, AT, SreEsk, v E R ae SR oin TR AR T, AE R —Jom TRe AR RN, %R
THARE DR R . 2028 4F, SRR IS AT RO PR BRI EE R B, AR T RS R . ARk, E R T T e

AR, AR TR EOR RS, R RS DR AT W . SEEBRRAT L AT (2024 fEAL TAT

A BT

B EANER

H =537

AvRPEEAAMARASERIFRFER VN RRE N —, BLBRT LT P8 s E — S uimm T E
iR, PAEHBATE. ARWEBRAFEENRER, £k 7E, KeRHMBUHE.

ATENE W BA AR R SRR BRI R KB A2 —, SR BV SEIR. TR Bl fb T, fkis . 8.
TREEE . HUBREIE Ny — i KB A LA R A A R, SR TRevis N REBURF, Bk B R 2.

AR R ARMEE, #2% 2023 K, AFHHAE 4 MRS 33 MEEFATIEBHEHF & 5 NMEKREME R A
FARF G, 10 MEASHERRE TG 3 Mb Tk, RT3 E 5% R AL 3466 Tl

TEMSBAR T, #E 2023 455K, AR RIHRWI Al % R 35.96 140, BHL PRI AUAE] 5.10 5P Tk AR RIHE
B RAR UMb 1.28 AL 7K

TEMATT RSB, #E 2023 FFR, ARPAE 12 NFh) . 2023 4F =2 A0 T4 7y 1162.69 JiMFl 1447.05 Jj
M

LR — (A kR v R FON T A RS H AT 250 A TAE H b E 4525245 B (www.chinabond.com.cn)  (ElH ke [E 5 B0 45 5047 FR AT A FA AT [ HAR MG ) 2
A R T ERAT TR ] ) = [ e s SRl 26, A28 3 4E 1 B AU A ACFIE (DU TR E] 0.01%);  SRh = 1) UR LR 2 o i C 224 H A
250 M TAEH P EFZE S (www.chinabond.com.cn) (Bl rf g B 457 5 10 45 5047 BR BT 20 F1A AT (R ELAR Rt ) 23 A 1 F (5 B A7 ) [ s ) 2 [l 2 4 i 28

T, FRENIN 5 ERE BT R E (& T E] 0.01%)

ERTRRE | 6

i 4

NG


https://www.lhratings.com/file/fb164d849b6.pdf
https://www.lhratings.com/file/f96a2dedbb1.pdf
https://www.lhratings.com/file/f96a2dedbb1.pdf

China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

ARER

AFRREARERFE, BREAE RAIBEARFEMHLATARBEER.

BWE 20249 14 H, ArfiAEFE6 AN, WF LA, FEFHBEHAL S N AFEREFEFLBIE =732 — R
EHK ., BMAHARFHIE

AFERK, HRMICHREEL A, 1965 45 12 A4, AR, @R LR SRR E TRARIMEA R RS, 58
TR, BRI RA R (IR THEARMERA T HEK, RS TRARITARHEK, %%
id.

AFEH, REHD NE, 1967 /£ 1 Alid, RS, EmR LRI, SRRk amERFEEAR RS, %
ZRBid, AFEISAEH,

BZE 2024 F 3 R, ARIRTI1013 AN, %38 ARKLELE 290 TN, K¥LER 262 77N, @ (b)) LR
461 JIN; IR HHAR 200 TTA, BAFHARNG 080 TN, —LRAEF#EANR 6.75 TI N, EEI%S AR 049 TN

ERER

AT LRI BT .

R AFIRAERT (b fE AR (RERS: 6111010000302320), #iZ 2024 4510 A 21 H, ARIAIRLEEE P IEESR
FIR R 25 510 3%

WA T AELE AT M RAT 5 %5 Ao TR MAR RO R XGRS T, BERERRIUARGaMsSuELiLt, BAKR
R4t

BEAMGLAL, BAERMGERKIARES FIERSEFNR T REE S AT ER TS, BRTHELERBMLELS AR R
g5 FERBLSS R I ERBCEE R G B AR B N RIEB R BT MG B & & P AFEEA Rl y

7~ BRSO

o

¥

SEAGEIE

ATEANBEREWF SRR RN ER, EREFEERAER.

NEHBETEE E R I E R BT E SRR R E S, WEAF SR, AFARIKRES, ERSEAT KRS
PR, k3R CAFNEY ATEAESSERAY .

AW ERS, BEEY=E; KRG (ARER) HE, AFNAEST S, SHEH6 4, EHEAFLETHAIR
TR AL, LR 2w E AR A S 2 WS AT Ao T KSR IR S, 0 B o ik 24 ) B 25 Al 5 il Py T K3

NElRHEFS, MAKFES 4, SF 1 AP LHH, HRRERRERZIR. WHSRA RN EI, 4T HEIRRE.
WHEEFELIFL, WUATENERS BEM, mPR RS A F) B B

NEBEEH 1N, BABXNERE NI, AT EFSRBIBRIAN S . BAB T A w4 A AR H R 4 AR,
LSt S RN R 2 AR B B IR BUBAT AR A ST, P S B AR, X B Tt AR BUA RS2 4 4.

BT

AT ST RIBITING, WREEH, BETEATRE.

FRAAE RN A T SERR B, B LR, ARMESENIMREA A RS BRI, XA T & HE R WET
WK EE AN IZ B AL S0, 0 BT Ja Aol b AT A B R A A 2H o A )5 T T (10 P 42 o 1) B2 RN 5 R AE , e b & T BL i A 2
TAERIRF AL ARG AL BE T8 T IR S 1) B LAl

WS EIAM, Aal@EE %A ANZIR WS ERARR, RHIEEE., ST, Rl B IS0 B o1 A R 88 7=
K. AFNERI S BLSEEANEAEM, HE AR SE—NS I REINE, RESTHREKY . S IT AR S —r2it
e, R T LR 2 5 U 5 TR P M 5 s 85 A ol 9 SRRt I, 26 0 000 5 5006 P 42 4 o 5 6 15 5 M 45 B R B

ERTRRE | 7




M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

{ELAZZE 3w HEHE JG J5 T HRAT -

TS HITH, AR SUTRETUSEEE, 2EBEW A > TARMMRITNS A EES), HAMEN NS5 T A w8
ITRARRATHH bR, RIS RE S 7 IR AT e . Al PSS BRI« B N Mo B gmthl, B B N 3T (K907 20 e 24 =] s
FUbR, T H AR 215 B G Al . B S o 38 1 TR (R 2 o) 1 38 ST R B AN 3T 25 4% » SEBIL Ao 2 7 22 8 3 (A Al

IR R 2 TT I, AFHEINE R R L E R RS, R, A5, o EHE 22 RS ML,
ORI N T LI AR TT I R IR, JF BT . ARIIRBEEHN, Se S B S B iR IR, ARG BRI
ZRE MRS AR, s 5 BB R A0, 51 HER T A R R ek BRI 75 K AR BE T ZH0R, BARIT RRiis K i) A ELAN
Bl [P E TAF . B DGR A ) 2 AP IR DL RAF, SRR MIZR & BEFEH KR T [

XN BAFERITH, A% NEAE RO A, Gl R BT FREE R A G SR R R 4w R A
B AFX TR A E ERARKIE I BT MR, 7S AR S H A PR A A R se 2 il BIAIE .
LRANC LS AL TE T R i A R A B AT Ay, S SRR B E . N B A B A R A& R AT

t. EE0th

ZERR

AFEEWHEZMSME RS, 2021—2023 F, AFBVSBRNBENK, SZEEMRE T 2024 Fii—FF, 2
AELBBARGEERRDRIFRE.

2021—2023 ¢, AFEWBIRANZRERK, FHESEKRN 4.47%. 2023 £, AdEWSRAFRE/NMERK, FEHRET
AP AN IE K o MR RS , A0 o A AT R I £ RV, [ 2021 4ELICR, T [mIg, SR 4%
Sab T, HEB A T AMRPINRREE B TP TR, EER I LM NREATEG B SRR PR
BRI B SRR SN, 2023 FIZARBUNIE A FRE: SRR RRISON 5 LEBUR, 2 Rk e e Ok
W8 B A B 2 ) B I 6 A KA it 45 PR RN s At ON S B B P S A Tl L AT BR DA 2 R B 55 . BRPE I K
ARV TR ST A R S5 A F A HEE AW B Fl 4555

MEFIEE, 2021—2023 4, AFLEETBRZRES) T, 2022 4, MARREFRFA L LT 481 ANH 48, FERFEMNFE
ERATEG AL TARBRBFIZRF L TR 1.85 AN E ek, FERM T RN TS 2023 £, WARIERZME T 24T
PR TATIAMAE M, A TR BRI F E TR 10.25 NE P AL SRR EFRRFLL TR 7.44 NES A, FERKRAARTIANT
ek Py ) o DR A<F S HH 384 T BT 85

FK 1+2021—2023 4 ¢ 2024 4F 1—3 H A A ENL SN REBRIZRFN (AL {270)

202445 1—3 H

WA= 1686.78 47.81%  28.76%  1827.68  49.25%  3357%  1921.48  49.90%  30.66% 47144  50.96%  29.40%
A 580.24  16.45%  14.90% 47437 12.78%  13.05% 44042  11.44% 2.80% 119.26  12.89% 8.20%
T SRR 103152 29.24% 0.93% 114584  30.88% 1.19% 112243 29.15% 0.37% 279.03  30.16% 1.96%
S AR 98.77 2.80%  22.40% 114.38 3.08%  30.75% 107.49 279%  2331% 26.73 2.89%  25.48%
HAth 130.67 3.70%  43.94% 148.71 401%  42.38% 258.68 6.72%  30.23% 28.61 3.09%  40.72%
£ 3527.98 100.00%  18.73%  3710.98 100.00%  21.21%  3850.50 100.00%  18.41% 925.07 100.00%  18.63%
T R RN TR
VORISR A FHRA

2024 4F 1—3 H, AR B E BRFRERGE: ZEMIE TR0, - TRE R 5 2023 51 FIE, 1k
THHERI R ST
W BRENH
(1) WA=k
AR EMAMRA TR R AR RN, WALk, R, MTRASSZEMN, BT R,
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MAMRBETHFRE TR, SROHEREANTE, aHEMRZERINESE.

L

N T B RTT AV 55 3 B TR AR A PR A =) CLUR iR I 6 7D 23 5 R I 2323 =) B R 2 =) A L B R 2
CIE/NCIVECiER

AZE 2023 R, AT BHRIIA TG R 35.96 120, HoAr 2023 SEHIEER A B g 0.67 {20, B IR RA R
5.10 FF T2k, HAoppig AR 2.67 FF Tk, &AM 2.43 V5T K. A EELEE /R 2 83T Bl SR &k T
1B, fEARE. IEZEMIT LR, B2 sey TIE, e 2 = Tk AT R R A 3 RIS SR AN Sk & s ST 78 A o

B 2023 XK, AF BIHRHRRSMEIT 1.28 Jife )ik, Hr 2023 SRR DR P IR I MR fif 5 218.36 1457 7K
E) B S T SR W R % B 1654.07 1257 5K

HWAFR

T EIH BRI T 77, AN TR T T RAN B 7RI AN AL s AN R 32 Bk A g PR A R DA R B AhgE O
F 2023 R, AFIH 12 4K, WHEER. EFF Bl L% 4 ANE M E (34 200 MM, 14> 100 J5 Mg i
D, 4450 /3migkumb, 1440 JImigguhi, 3420 JmEgei .

2023 4, o~ w)Jg e B A Ui K 1,269, [FI, 2wk sl R I AR RIR T B A g K 5.67% 2 76.09 25777 K .

K2R 2« a5 S AN Js s Ol (B T3

TiH 2021 4 2022 4 2023 4
JE 3 1133.79 1148.23 1162.69
AN PRI 230.11 277.42 236.30
FEl Ah3E 1 5 -- 50.64 97.48
At 1363.90 1476.29 1496.47
GORLRIE: AR
FRA

N NEESEZZRIMT  AKERGRINMT . R AR R T, R E R RS 5 AR 16 AN FR. AR E 2023 4R
K, AT 1740 Jim/4E, (EAZE4Y 710 Jm/4E, B3 180 JM/4E, Semiins 220 Ji M/ RS AL E . AT R R F)
T 48.71%, ARSI, e, AL R EWCERIER] T 86.88%, WAL ENAISKT, A TIESMREEIV. BV NS, e
PRSI LM R 4T 75 dh o

2023 4, RN T &R G 3.45%, mosb = =5 LG 5.58%, R i RIS, A5 FEE 7R AU
B o

I 3 24wl Jobn &R Bt L CBRRL: TN

| 2021 4¢ 2022 £E 2023 4%
J N L& 1322.52 1398.76 1447.05
FSG ft JH = 1028.17 1069.14 1128.82
Horr: Rl 502.02 525.27 556.30
Seih 509.61 531.43 529.74
i 16.54 12.44 4278
T REZRN&E AN
VORI A Al
W8

TR I P RIS s N IS, AFINE . R 2R 23 2%, TR T LR Ny, JEHRMIAR, BRIV 2,
HRIKIEK, PHEEDL, LT 52K Z--aSE KK EE T, PrERRERTT I XA D KRG, 2K EHE 2300
ANHL, SR 3035 JIN, R VHURN AR S I E S A 7743 1A 2035 JIIE/AEFT 1000 TR/ .
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2021 fEE ¥ ETh 1331.83 J7ll, g AL S Th 535.99 T3, 2022 4EEF iR 1376.80 T30, MRS 534.70 Jilli; 2023 4R
B 1379.01 S, SR LI 543.92 JiM, AHIFIRR 47.20 14T K. BEAKTE, AT RN B R A R R AR R .

wE

J s TR B B BT A KA (BEED AR SHUEA A4S A R 5t TR 2 aikG. (LG, WEg. Wb, S IR Wik,
TR ) IaEA T . e L, AFCRI “G—@E. SN MaEEREN, DIUAMEES AR AN TFAT N ER—
PR AT AT TG AR R T = i 5.

AFEN AR “—F—z”, R4S ERm A EA B A SRR sehs, 454 E R A EE RN R TIEE, TR
W) BEAERE DL, BRI E P sl i e S, RIEE NAMIMR I A RN E R TE .

BRI B, AFPRICES— % ¥R R RIEL B SN, — iR AARENE, FhREETYS, ¥
BRI, J— 7R AT (RO S, RIEIE K A A PR A T A L A PR RDR L G [T A R TR PR A
F], EELERRVG. LVE. PO TR, . WESETRBELMBENS. BE 2023 FK, AR RiHEE M N 1545 . H
o, hnghih 1249 JRE. FRRNE 175 A, FREESG 24 )&, IO 97 BE.

TEAERFOTH, AR5 HEAMRREIGRAR (LLFFER “Ham™. @IE@%I%Eﬁ@A7<uFmﬁ“¢E
W) AT EETGR PN, W RIS T e B BOR . W IE KR M A PR A A4 T— AR, AR Hihx
PG e b
() fTr=Fks

AMMHIF=RMEEE, BA=RAHRN=HERERKTE.

AT AR R B A = B RV AR TR IR BT AR (UL R IR “OUEER "D BRI KA 4 TH FRA R (LU
FRMAA T BRIGEK A A R ST AR B KA AR BR A T (LR RIRR Mk ™ B K pE A bk
REURAL TR A ] CLLR AR “MBert ™) FHBRiG AL KA 4t 22 R IRAL TA PR B AR (BURRIRR “aEagfh”) %

MAGEER 577 iR IR, R A REAE TR 50 JIMAE, REEREE 40 JIME/AE . 4EEECh 30 JIME/AE. S AkE N 30 it/
S RAHER 4 JIWEIAE . L 10 JIWE/AFE . FREEINY 200 W/AFE o M0 A IR S5 K (R RS IR e A e Jik b, 77 i VRO
EpJe. Sokpil, HA. #E. SRS AER. MO TREFEF RS 30 5, FEE 30 i, HiK 10 ik, DMF (5
HIlfL ) 10 JIMEIRE S . 2021 —2023 4F, MAGEER B0 7= e i BRI K EHS, M TR B T f - s AR E .

MBEAL L BB FIE, sl R BREEBRATIE, RN RREMR M, A mae B &= 180 J7Mi RN 12 1 /g
71, IEREAL B4R 65 TR IRIIAE f1. 2021—2023 4F, MiASALrs S IR RS AR RS K

KK 4« AR EAMERRE (AL I

TR T it 39.91 39.91 4221 4221 46.86 46.86
alif; 27.04 26.69 33.12 33.44 33.85 33.96

MALSEH
EReA: 28.60 28.39 34.99 34.94 35.65 35.85
RAHER 4.46 4.50 450 4.46 3.77 3.96
B R 30.20 22.07 28.69 17.16 28.24 17.03

MAL T
PR 33.13 6.83 32.76 6.94 30.82 4.33
RGIE 185.67 182.26 193.51 194.73 200.16 201.22

Mrsett

Th-1 1.49 1.49 1.79 1.79 1.47 1.47
Rz 61.03 59.95 67.37 66.05 61.21 63.04
FERELL IETEE 14.16 14.20 16.58 16.34 18.82 18.85
2-IN L BERE 6.03 5.92 5.11 5.29 5.45 5.44
PR 87.10 64.27 100.98 75.96 99.26 76.71

MR
iE 42.65 43.91 43.09 41.71 41.95 42.25
PSR NG| RN 31.23 30.96 31.44 31.22 28.85 28.45
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HRFNH A 10.37 10.24 9.91 10.08 10.94 10.79
Tt 1.08 0.85 1.16 0.98 1.37 1.41
T BB AL I e A TR AR TR B8 10 2 PR AR 25 47 S vt A7 18

GORERIY
WL ETTH, AR ZRABIET7 30 IR B0 . SRS LR SRR E M5k, AR L ITHE T
AT, BTSRRI KR A IR STE A R (FEIEX O KA M THE (L) AIRAR (ERXED. ZK
A AR AR (P XD ASER AR B AR AR (RIEXE) 4 Zaitam A Emes, JHs 33 ik
o, ORI Z. TLIFRA WS b S .

H:

AT R PR

MWEE BRI A, 2021—2023 4F, a8 BUR FE I35y )04 50.79 IR 53.55 VKA1 59.29 IK; 1707 JH e vk il v 13.61
K~ 11.80 YRAN 11.94 s KB AR A 5009 0.78 TR 0.78 KRR 0.79 IR 5 Rk FAT LA &8 SR AL, A FRIAZE TR IR
R e R e, (LSRR TR R A

BIZK 5 « 2023 4R [RTML 2 R 288 R X LA O

Xt Hededs P EAmATRAERATR b s 2 TR E R A A
R (JO 11.84 10.95 13.22 7.20
INUES L= QY Q) 74.76 67.61 42.77 337.04
BB REREOC (YO 0.79 1.62 1.11 1.43
s N TE TR, ¢ Wind THEL 142

PRI Wind, BEG 7 s

RkERRERTIE
AFERTE FEBESER EUTN S, SHGRWHFE—ENER. b, AREERYERHBFEIEKR, FEKRK
BBEER.
BE 2024 4% 3 AR, AR FEAZDHOHCRFET HESE, FEARDH ST 444.20 1270, MFHHRA 162.54 12
JGs o) EEE I E AR RE KA MRE 22 1000 T3 /AR — A I T RO E &, EEEITE RS R N 638.29 14Tt
B 6« % 2024 1F 3 JJE A A FEAEE AN CRAL: 1270

BZE 202443 AR
VA Py & FFLH A RS
Rt
Eh =B H 1500 J3 Wi/ IR R B AR R B 1 It o 2019.1 138.64 123.58
EEASHHE (WD % 2>x1000MW I SRR AL, [R]2D v J i I A o 2 1 it 2020.8 85.80 65.50
GRS RE| 1000 J3Wi/EIE R B AR R B 1 It o 2021.8 138.00 47.27

B AE 38.8 1L 714, YA 19 R HTENRAL) 2 R 4R 10
SE 22 S M X G EB

X o BRIEERE LR RE 1R SR KACEE R JmlA G 2 R AR TE 443.89km,
388 I AE I ) ) 2022.12 81.76 45.31
. SRAEIE 1195.79km. HKEE 24.3km, ARG 3 . LA Ak
1B,
&it - - 444.20 281.66
Fok: A

K% 7« #i% 2024 4 3 AR AR AT H 0L CRAL: 1270)

BRFBFI AT THRIFF LR R TR ZE TET IR THRISBRE
HEE 1000 3/ R AE 15 B LA E , B 120
IERKATIMIEZE 1000 YA AR L )55 14 B TREE, DRRERRNAA
BRI RIE M BT BIEEAE BN, | R R, R
G LRk ER & RS 4 LR,

2025.6 2028.12 571.48
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N BV 20 JIM/AE ZBEHI Z AR E . 20 JIMIAERSER £
MTFREAY C BERETR UiE = i I
- fic. 25 JIME/AEBSER 205 . 20 JIMI/AE EVA 3 E K 2025.6 2027.12 66.81
AR,
i - - - 638.29
; .},,” 1

It

FORRIR: A F

S E BERFLAREIRAC TONEAR S DIBHSA GO B« — kP3Pl g, IntR &SRB A T, SR Al s
2R R A, AT AL RN E . 2R DR BT E A o, ATAMECE, @R EBRsE g A G
LG REIRAL T Al

I\« W55 Hh

NFEIRRAL T 2021—2023 M55, RIS CREFREE Gk X LRI S5 34T T it IFEHR TR METE
TREFEIRIETHE 1R, A SEHER 2024 F—F W S5 R B AL F 1T

EIFTEHT, 2022 46, ARE IR FETA, 2023 4, ATHHN2 XTAT. M2 FTAT: 2024 B, A
A IR LR A, I 2024 453 AR, AFAIEETAT 65 5. WHE, A% HHEAT B,

AT BRI BrEhmaEENE e B S SWER, FEFBTL—BIRE. A7 B2 R IR,

2021—2023 A, AT RN EEK . #E 2023 FK, AFEIFETATE LFER/NE N, RS D ERB A
Ko Hr, WEh%Er= 5 16.34%, FEFRBHE 5 83.66%.

2021—2023 EK, MBS B K . 2021—2023 K, AFEMEEWHES T, 2022 K, BRELSREFRELK
37.67%, EERAFTEENSIAL, SEENPEREN, RGN T B HEERFE RS, 2023 F£R, BHHEKE NF,
FERAFINKIME A FEE, RMEETH 69.66 02 E4, ZIREHIA 33.61%, T FNMRIT A ILELRIE S KA
R OLERAT I N ) SISO R B TR B AR B A /N, NSO R T TR RGO & it &S oA 21.00%, SERE— ARFRME)
WK, 2022 K, AFGFRBEFEREK 21.73%, EERAFDSMEIEGK, IR FR-RIAATEL, 2023 FK, FRr EERAE
BIARK, FAHRETEREME. BB B AR SR, B4 4.75 1470,

2021—2023 44K, AFAEMSIE MRS K, FEHEGIEK 2.29%, Hh, AFKABRBEEEEK, 2022 K, A
FI AR B AR 20.76%, FERA TR MBI ARRAEFEM AR AT Berh o abER A BR 2 7 SR E b A a5 vk
TFHRABCR IS TS, ARIEE R AR, EE TR, TR AT AN DAL AE & TR S THBETE; A
AR R RS, AR LSRR, FEREAHEK 10.29%, TRE REAE LHITERL FRFRL R BURIER
W ALEE .

WA 2023 4EK, AR BZIEGIY 1.66%, EEEIFHRRIES . LR RS IA7HHE S SEIT MBS (L 86.35%) [ Bt
FH ST AR AR 5 7 (5 10.70%) F Ao

BZ 2024 4F 3 AK, ARIGIHEMH 4873.72 1270, B R J S M EAE LA K

2021 £R 2023 £EK
&B UL &3 (27 &3 (27
ikl 775.98 16.66% 917.79 18.77% 793.43 16.34%
Uidith 244.27 31.48% 336.28 36.64% 207.29 26.13%
38 Gy M Al e 63.14 8.14% 59.17 6.45% 9159 11.54%
IVLI QSN 49.90 6.43% 57.86 6.30% 4227 5.33%
ToAsS 100.23 12.92% 101.05 11.01% 90.58 11.42%
i 217.49 28.03% 264.75 28.85% 247.63 31.21%
E| 2kl oas 3881.27 83.34% 3972.02 81.23% 4061.34 83.66%
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KA 52 253.63 6.53% 306.29 7.71% 295.41 7.27%
[f] 7E B 1216.11 31.33% 1260.19 31.73% 1363.48 33.57%
WARB 1414.39 36.44% 1367.47 34.43% 1398.17 34.43%
TERE T 322.78 8.32% 313.85 7.90% 280.89 6.92%
T B 227.55 5.86% 268.35 6.76% 276.77 6.81%
BB 4657.25 100.00% 4889.81 100.00% 4854.77 100.00%
P SRR D A T K e 1 el B LR /= A0 DY i K B I 0/ A 1o23) A Gl O W ey R ) B S 02 N | /1) R g S A = R e S R | e R AR S K L L e

BORLRIR: IS S 2 7 I 95 i o A

B LER

AT A EPGIAEMRE AR K, BALMRE; BT RRARMNIAMBEE TR e, Seikett—K. 24
A ABAEESEK, FEAFHEKERR, BRATBRAMBRNIKESR, KFRRFREE,

2021—2023 4EK, AT A ERGIIFEE K, FHESHK 1.60%. 8% 2023 K, AFFAEHEN 1751.78 1476, % L4
JRIEK 2.16%., HA, HETREAE A # B S A 88.92%, DEIE ARBLE oA 11.08%. TEATE HAEH, SR A. HAh
Bas TH. BARAR BRARFARSECHRE S 5 5.71%. 36.10%. 5.29%. 30.84%7/ 8.64%.

2021—2023 SR, |l AU sl K, 2023 45K, AR ffFER 3102.99 1470, B R TR 2.27%. He, Rshffih
57.80%, AWM FNGT L 42.20%. AT GIEERFIST M, AU EEIREIA K.

2021—2023 R, ~wEREN A GAL F I, 2023 R, ARG EFR TR 6.36%, IR HED rE. 2021
—2023 FR, ARG R T, EIERA TGS R R TR K0 4 T R VAR A SIS T, 2023 AT I s 22
BFEEHMER (4 98.66%) AR (47 1.30%); AR RIATER . HARRATH LR D AR AR N, 2022 £,
AT AT I HAF RIS K 10.57%, E R KW MG INETEL, 2023 4E AR, A F AT KR AR T B 18.98%, S A KK i LA
LAFERAA N 2021—2023 A, AR —4F N B ) B s K, 2023 4R, — 4 Py B ARG 8h s b AT R OK e 1
K, FERIKWIER RIS N—F N B ARR ) AT EG AR HAhiRsh SRl FRE, FHE A T 27.08%,
R AR TR KRR D BB 2021—2023 4ER, AR ARRSI ARG, FHEEMK 847%, EERAR RS KRR
TR TARATRUE IE, (A KRR R BRI BT S AR T 5. (RIS A W& S TR, (HRBRE AR .

A EMGBITIH, 2021—2023 FEAK, AuEEMHESFFEEK, FHEEHIK 4.00%. #E 2023 4K, A w4fifis 2360.00 14
TG, B AERAE AR RS ST, IS & 51.42%, KIS &7 48.58%, SiAARRT I, o, RS 1213.61 147G,
B AEIRARA K KRS 1146.39 1270, B LARRCBIK: 3.92%. MHS-IEHRRA, 2021—2023 4E K, AR~ R, A
55 AL EL R AN 5 55 AL L R =4I BCT BB 4 5~ 64.15%. 57.30%711 38.82%. # 2 2023 fEK, ARE/ iR, &8l
5155 AL SR T 55 B AL L 365 AR AP B R B 1.02 N E 4 A, R FE 0.46 AN 4 s RHER R 0.41 AN E 4 R

WER KSRGS, 2021—2023 4K, 22 m] A #5593 5y 2820.60 {476 2957.55 1470 2992.32 1270, FIGH A1
K 3.00%. s tRbaRAE, A=A AN 77.28%. 77.27%F1 76.94%; 4ifii % AL LR AN 72.72%. 72.69%F1
72.77%:; K55 T AL EEE 5351 60.39%. 60.56%71 61.37%.

MBS IIR AR, A RIS 2024 SE N EHE &85 EUEGS, 2 R 6155 3 2B ST DTSR URCRAT s L, £
A — R

K% 9« na] it it

2021 R 2022 £ 2023 £k
KA %5 B
&8 (L) &8 (L) &8/ (L)

izl 1847.26 62.40% 1915.24 60.32% 1793.43 57.80%
R R 619.50 33.54% 707.88 36.96% 502.21 28.00%
NEA T 118.55 6.42% 122.18 6.38% 122.52 6.83%
IVERYLS N 325.77 17.64% 360.21 18.81% 291.86 16.27%
HoAth RiAT R 109.03 5.90% 104.18 5.44% 108.51 6.05%
—AE N B S 247.38 13.39% 280.11 14.63% 474.80 26.47%
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fiufii
H A5 71 ft 228.76 12.38% 158.73 8.29% 121.64 6.78%
E =ity 1113.00 37.60% 1259.79 39.68% 1309.56 42.20%
IR 589.33 52.95% 710.74 56.42% 875.60 66.86%
AT 279.13 25.08% 287.63 22.83% 176.55 13.48%
B B £ 93.58 8.41% 95.13 7.55% 89.38 6.82%
LRES & A 2% 4 90.34 8.12% 93.98 7.46% 88.94 6.79%
FREE 2960.26 100.00% 3175.03 100.00% 3102.99 100.00%
VB HAB AT RGBT R B RAT R F] s s iRk H b Heo SR s USSR ELEE, ARV sh iR H & EOR & R S SR B L R
TORIRIE: DG TSR 2 = 0 554 5 e 2
B3 10 « AFIMRELER (RS 1270) KK 11« AR BB ALFKT
70.00% o
250000 56.00% ' 63.56% 549 _63.92%
2o 60.00% — - —
3332% 1103.10 1146.39 55 00% ’ pe e —
2000.00 56.25% 57.86% 57.40%
974.77 54.00% 30.00%
1500.00 314% 53.00% 40.00%
36.48% 39.15% 39.56%
~al YA 3 q/ -
100000 1429 32.00% 30.00%
207.05 251.02 51.00% 20.00%
500.00
50.00% 10.00%
0.00 49.00% 0.00%
20215 % 20225 % \ 20215 2022 2023F
SHR{E LHRE S 5 RS LpE . o . [T
R KRS =e—liRsa e iae KIFES AT e 2EESEAUIE et ZFEFR (R
ORI I W (25 ML 2 ) W 254 2 e BRI T VR A AR A 7 45 40 5 e

U 2024 47 3 IR, A ST 3083.95 147G, FGT A K A1 45 S5 M LR FFAE -

B FgE

A FVEL SN S SR, B 2021—2023 FEZERK, MRS A TREEN K.

2021—2023 &, AFEN AR 5, HEFEGK, EEAMK 4.47%; ENRARREIGK; ELRER SR .

MIEZEHE, 2021—2023 £, AF R SAREHEK, FYEEWMK 4.19%., 2023 4, A FHHSFONFEEEK 5.75%.
MHISE, AEIEERF . &5 2 AN S 2 B (5 B4 R 21.04%. 50.37%F1 24.30%, Forb, &% AR 134.11 1270, REEK
11.94%.

R F I, 2021—2023 45, AFFFIGE BN, Fr2mAER R T, 2022 SRR K 35 B R4 S (A K B
K s/ AR PR ARE IR e A B RE I K

2021—2023 4, AR FNESBEEN R, HFEreuK, FHE AWK 42.31%. 2023 4, A= FNE LR LIEK 68.62%, F
LR VPR IRAR 15 SR ek T 8

FRFAR T, 2021—2023 4, A F S EARWGES RANG T PR RIS K, SINERTILA M, ARSERER—
o

K%K 12« Arl AR ER CRhr: 270

ERIASVION 3527.98 3710.98 3850.50
o F AT 245.25 251.77 266.24
o HYEH 46.81 51.38 56.00

EHEH 123.35 119.81 134.11
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R 2 9.44 9.79 11.42

4 45 9 65.65 70.79 64.70
B IRAE AR -61.62 -125.58 -53.95
Bl 40.87 46.57 43.89
GEDSY 69.30 83.23 140.34
LA 2 11.97% 13.45% 13.21%
10 18] % I 6.95% 6.78% 6.91%
ISYAZ NG ES 2.65% 3.33% 4.40%
R s A 2.34% 3.82% 6.49%

BERIRUE: IS PSR 2 ) I 55 4 o A

FEIZR 13 « 2023 FE[FATIEA &) B A T b

HEEBR=R (%) HEFHRE (%) BRBER (%)
AT 18.27 428 6.49
hE A LR IR AF 15.65 5.14 7.31
o [ A RARUBAR A TR A 7 2353 9.50 11.06
Jb77 St T e A R A A 14.82 1.43 0.55
JIBESREIE T Lo, BT B sAiE EH wind, Wind RIS TS TS U A 2

2024 £ 1—3 A, AFSLBUELSIRN 925.07 1278, FILAZhA K EMLFNEZR N 12.36%, FIELIEK 1.36 NE 50 5.

MER

AREEFENAERFRRBIFRN, BEEIRERERFRLRRY; BRAATRE ML MBS, EERUETE SR
AXH, AARREERTREK.

MEETEN KRG, 2021—2023 5, AFLEEDILSRABRFEIEK, FHE LMK 5.00%, T2 RN T8 REE K
e SETENI SR E N, 2023 FEETESN ISR N B E TR 2023 RS LS INATE. 2023 F, AFIERAN
b My 108.85%, S\ SEHILE

MIEFIEBIRE , 2021—2023 &, AFRBEEIGHAEHEFEFRE, REMBESESERERAKT, TEAAFTNE P
InsRgE, REATFATIIAL, 1805 8 S i AR R AR DI H R T

2023 A B E RIS SRR NRR Y, SN &R E B MEE TR

WERIGHRE, AFIELEEFS RN 240, 2021—2023 4, AFREEIESHIESRNEIFERD>, T8RRI ER R
SR AR BEIESIER H ERER, FENEEFRE AN E; AFEREINESFRERSNN, EERHEM
i ik, ATBERBCNTEN, &G0 0mhE%E T

2024 FE 1—3 A, ATSEEENNERERH . BRI & B PR E VG S & BR 5 7N 82.87 147G -32.46 12
JGAN -17.65 127G

B 14« ARBLERAEMLSE S CGEfL 1275

HE 2021 4 2022 4F 2023 48
ZETHE IR 3956.53 4249.72 4362.42
GEEEIE R N 3633.34 3855.26 4093.05
SEESRSHER S 323.19 394.46 269.37
B IS E RN 119.39 109.47 181.88
B IS I A T 365.84 329.07 466.47
BRI RERESH -246.45 -219.60 -284.59
ERE NSRRI 76.74 174.86 -15.22

ERTRIRE | 15
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EHRIEN DA RNDNT 1266.21 1171.34 1108.32
% VA DA N 1364.50 1262.70 1211.75
EREDEWESH -98.29 -91.36 -103.44
WAL 107.24% 109.04% 108.85%

TRV BEA TSR YR 7] W 454 25 e
e bt

RSB E R, AT MIERRIEES, KEMEIRRI K, 2021—2023 4, AFEMEEIIEITEFTRIT.
SAEBEIAFFTVAERBNBENER, AFREEMET. PLEMRTE. BALHBRE HRERE=MER, THRE
BAMSNRS R, MBREGE, FESERAIRBRERR, AFBEEMREIBRTHFMERI,

K% 15 « AR EGIRE bR

TiE £l 7N 2021 £ 2022 £ 2023 ££
fiEl= 42.01% 47.92% 44.24%
prmijanz s 30.23% 34.10% 30.43%
Rl VAR LN LB L 17.50% 20.60% 15.02%
ZEMEIFIFS (5 0.27 0.32 0.22
WERIRRISTEE (D 0.27 0.33 0.26
EBITDA ({Z7%) 333.97 387.14 453.20
4R I%/EBITDA (fi5) 6.53 6.08 5.21
KRBT RE s da A ZEMEIFS (B 0.15 0.17 0.11
EBITDA FIEf54% (£ 458 467 6.05
LERSIFETH (D 4.44 476 3.60

TE e LS B, T

BRI : IS BB AR A W M 554k o o

MR bR R, 2021—2023 4R, AR NMBEGE 0L, BERahIEsS, LERIAE AT, (HIE2R 50 K
RS IRBERE T — M, LR A KE, AR GRS RIS .

MEBAEEG PR G, 2021—2023 4F, AF] EBITDA BEHK, KEEGIEIRRI ML -

XPAMBORTTIE, 2 2023 R, A X AMELR ST A 20.38 1270, 5 A R IS 1.16%.

RUGFATITH, #E 2024 4 3 AR, BAVEARRKINA AR RRIURA M.

B 2023 R, ARG IFARESREEGERIT AR MRS 5804 5003.47 1478, RATHEUE N 2616.24 147, A7 (8 4ERL 5 R 1E
L

| 6 AR eSS
ATRBEPAK, SRR IASORTUNE; ATABMS SRR, R R 5 .

A EVAES N H MO T AL g% . 2021 —2023 4FR, ARIAHG " BAFRSIG G, FHE AR 1.88%., #E 2023 FK,
N AV ARG P A 3665.76 1470, R EARIRARM A K. Mo, JshBire  34.78%, ARABNYF ( 65.22%. MAIRLE, AN E
BEHEM%ESE (f 9.35%). MUK (&5 9.33%). FATEIN (& 32.61%). HAMULEK (4 42.16%) FfELE (5 5.51%) #Ik;
EFBh T B KRR (4 58.82%). B ¥ (/5 8.18%) FIHAT (15 23.60%) . #ZE 2023 44K, A=A
TP 4N 119.24 470, AHFEHZF LA AR, TTRBUTITEG, Sedh, 2 a4 i pkih e 5 H R AR, L
A8 A4 [T S A A M D] ) % o i

2021—2023 4FA, AEAFAGIEIGK, FHEARK 3.30%. HWE 2023 FFAR, A HAHGALH 2082.18 17T, B4R
JEAEANK . o, FEBh 60  63.27%, AR 715 36.73%. MKIELE , Fish 6 £ RS R (Y 39.75%) MATENE (5
6.92%) MifFIKER (7 6.76%). —HFENFHIMAERB 76 (5 29.62%) FIHAMMRSI MR (5 8.51%) M FRAmsh A F:E K

ERTRRE | 16
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FfE R (15 75.85%) FIRAT5R S (5 22.85%) # . #4 2023 4F K, AR AREA MRS 1760.32 1470, HA, FHIFSE & 57.11%.
KA S5 15 42.89%; A BIATEFE 65N 56.80%, % RERKEMG, A FAIE RN 74.05%, 2 F A AHE,

2023 4, AFAFE M SN 1319.06 1470, FlESEN 77.80 270, [FH, AFAFKEIE AN 49.74 /47T
MG, 2023 4F, AFAMEEIENIETRIEHN 144.97 1270, & IEEINERIGH-144.55 1270, 4150405
-22.66 127

L. ESG 93#f

ATEERZEETEHMREAN, PRETIEAESKAESTHME, NEHETEE. BEF, AT ESGC RIKM, XHFELE
TE S THI S o

MBI AR RAT A AT ALk, SRR SR ST EI IR JF Rtz LA Bt it AL 7 i ) 2B 7 R i S5 2 2
WRBIET 1% 4 B SRRR, WRESEU . BN MR R BGOSR S ARl S AN T i
e el s OUAR A PR B RN, G B SO0NBRBUR T 17, AL T FARGIE, TR EET], M5
SR B R B B TAR, @I RS AT L] A R E (TR B AT INE) . CREEORY s QR B T7 &) 55902,
ML _EPRIEA SEE B TAR RO A RIR BRI . SRR L V&SSO 1, IR SE . DI E B TH R LI ;
SR TR HFE AR R, PR R AR, RSt B WIFVE e, A RIS “ocEAL . BRI BER T REN, B
JRORA 2T, R BEIR, ARBRAIAL, A s sh e, R SCMAE T A ARG KA L & . 2023 &, AFARKAG SR
5RO E R I AR T .

METHUETTH, A FRIABEILRE, il 1013 77N, M T BONER K NA BRI, EE R T2 e AP ES, AT
WIBRIEN . AR ARRE B B 2 d i AR M BN B, S 575 # TR, RS 5 EER.

NEICE TERS WHE MPEEN R LTAME. ARG, & 5 RO EH N A TR B . EHSRER AR ,
CE PRI B R SR, AT T A W) B R A 2 B AT (3 EE RS R SRR, 1 5 e AR T A ) S % 1 R Ak (K FE
KRR AFERSTRERLBEL BRESRERALS, RATRE, FMSERERS. BHERL. HitENRRR S,
MHEHMTT BWRALRER N A EFSMRFRSIE . WHESRER AT WE BB, JUTHEERE. K 5EH
SIFIL, MSATAEE S . BAR . SR R A F] B B R S R B R, 5T H AR SRR AL
EMPAT. BWE, ArNAEHLHISHE R

+. SRR HF

AFHBERR, HRELEMNMTEFNRRAEER L. THER, ARFEREMITBFIISHR .

o] B TR E DU R AR KRS BOT SRIE S Ak —, MR, BURFRTA 718 SR 35 SR AR IS IR B LA
AHRBUR MG L, Aok A T 2B 4k 415 B BUM I S2 5.

2021—2023 4F, ] FHANES 435 3.52 /270 3.11 4470 4.33 1476, B AFIIIR IR FIBUF M .

AN, A AHIT IR, KT S5 TR K. 2021 —2023 4F, 4 F) 459N - TR 343 99 393.00 127G 518.40 1275 F1 437.90
{27t

=\ REEEX T

o

¥

AEAETIR A R INB 1R 5 BB

AHR IO A B LA R 45 FUE R S5 R A/

FWG AR G AN 5. FAR WA AT &% LR 50 AZTCiE, AR5 2023 4R A FHC W5 5 A4 5 5%
1) 2.81%F1 1.67%, StAFIAGIEHM/N. Ll 2023 G455 AR, EHMERABWREL T, AHETURITE, AF%
PERARER . AR A 5 F A L ZE A 5 55 5 AL L Z 40 I 76.94% . 72.77%H1 61.37% 1 F1 % 77.18%. 73.10%7F1 62.03%, A ]
S A FTINE ., R B W FIRSEE R & 30 27U T8 BRSAR, A w 92brfif 55 548 sk (% T il .
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AR EAETUSIREE S
ERBNFRBRGELENBRER S, AFLEESIDERAEN EBITDA W BN AFHIE T FEKMFREERE 1R
i,
EW AR NI 55, L 2023 SER A T W 55 8ds yFEml, AR AR AT &40 IR 50 /20 E, RIGRIE TR, AT
ZETRSP SN EMN EBITDA AJ PAST A MAGR I R AT f5 KW 55 T e 1R .
P22 16 « ARMAGINRAT G KW 55 ELIE B 15

UiH 2023 4
RAT R KIS (L7 1828.70
LEWERNREIRAT RS 6D 2.39
LERSIRAT RIS (5 0.15
RAT IR K S5/EBITDA (£5) 4.04
T RAT IR KBRS A BIOTR T4 LR (50 1270) BURFABRL S TR A ST KB % EBITDA. ZE a4\ B RZE AR 2023 F4R

FORLSRIR: BEA BHE R A 717 5 15 R B
RIS RIS
AR E BEERRBEIERERR, ATSBSRABGRATANED, AR REREZ R BT

MERTHIAZR A BE T, A 1000 o B S 1R 2 R R BE AR, O ]I B S A BT K T RE A o 2 =) S 534 S8 A 93 5 R
SR, A S AR A 3 A S 8] 42 2 S SR TR R R R A RS IE SO AR S B R e B BT AN A N BIAT A
(L BRI ECANE ERUE LG EA ARSI (2) B EMBEA . 28 BRI, AR F 5E SO AR AT REME /) o

+2 SRR

BT R AT LB AR W55 AR HER SRR R AU AT 2 KA T T 4R S 0 TP Al RS BRI E 24 7 BRGS0
AAA, RIFIE RGN AAA, TFRRENFLE -

FOANA L1g .0
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MifF 1-1 ATIBRNERE (8ZE 2024 F£3 BIK)

RS ARBMNESE " HEEEER=S

100.00%
45 005 % T N\ RETES % otk A REUTE A &R KRICEA R
0% FRBEEERS FREERERS 2]
39.60% 4 50% 10.00%5
BRETIE KT (EED AREELAR

ORERIE: ARl

Mtk 1-2 ATALZEME (BF 2024 F£3 AK)

BB R T (SEH ) AR 8 4 202 55 2 H B
R [
: i ! ! \
[&;-a-tt!ﬂ]éﬁ%] [iix{-ié‘ ] [ﬁmﬂi‘;ﬂi%y‘zé] [ ETETPS ] [@aﬁ*ﬂéﬁ%}
%
(=== ]
i ¥ ¥ ¥ ] [ [
3 iy iy || E : Il 2 -3 & #
; I i i ; ; 5 i
g || #E# S ES i A it il ﬁ gf& il
£ F #11k i i i
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Mtk 1-3 ABFEFATER (BZE 2024 £3 BK)

TAF B LWL (Fim) RALEEH] (%) EAERI (%)

SEA I B A PR 7] 4000000.00 50.29 50.29
B 7 AE K AR REVRAL TR A A PR W 1353910.00 84.17 84.17
e 7 AE KA i A8 22 REVRAY A PR 5T A W 650000.00 100.00 100.00
B v AL A B PR 51T A F) 27869.12 100.00 100.00
e PG AL 2 B4 A PR ) 127626.99 69.37 69.37
I 8 S A e T 25 BR A ) 350000.00 82.87 84.00
7K 22 W 7 R Je A7 A B 2 ) 300941.60 26.71 26.71
e PH S A A A AR A AT IR 7] 779479.14 100.00 100.00
e P A KA il s b = O R R 178437.63 100.00 100.00
e P8 S A e B AR T IR A 300049.00 100.00 100.00
B G A K R AR S BR A 210000.00 70.00 70.00
ok 76 S K e 42 % 4 A R BTAT A 350000.00 100.00 100.00
Btk BRI R A F 446156.66 100.00 100.00
FORRIR: A F 4Rt
ERTRRE | 20
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Bt 2-1 EEBMSZHIELER (REEHOR)

I N R T BT T TS

o ZHE

WERHE (I8 322.17 411,53
PR (278D 49.90 57.86
FAb R (278 27.47 24.48
e CIVT) 217.49 264.75
KIAREA AR B (270D 253.63 306.29
] 5 Bt = (f2.o0) 1216.11 1260.19
EETRE (2o 322.78 313.85
ZErE A (2o 4657.25 4889.81
SRR (21 100.00 100.00
WS e G T, 175.38 182.25
B #ERN . (276 1697.00 1714.78
S (2ot 1207.05 1251.02
KIS (270 974.77 1103.10
AFfE% (LIt 2181.82 2354.11
BRI (1270 3527.98 3710.98
BELEA (270 2791.11 284451
HAhlkas (270 3.52 3.11
FESA (270 69.30 83.23
EBITDA ({ZJ0) 333.97 387.14
BRI S . RRAST FHWRIMIAE (o 3783.42 4046.34
ZETESNIMERNMT LT0 3956.53 4249.72
ZEESNMERERH (LI0 323.19 394.46
R EN LRI (170 -246.45 -219.60
BERIENRLSREFI (170 -98.29 -91.36
LB gictay

BB e . (O 50.79 53.55
LR AR A (O 13.61 11.80
SR R (O 0.78 0.78
MEWNLE (%) 107.24 109.04
EFEE (%) 11.97 13.45
MBEARWER (%) 2.65 3.33
FH IR (%) 2.34 3.82
KA AL (%) 36.48 39.15
GRS TEARLILE (%) 56.25 57.86
TEERGE (%) 63.56 64.93
Wt (%) 42.01 47.92
WAL (%) 30.23 34.10
ZEWARAN AL (%) 17.50 20.60
eSS (FD 0.27 0.33
EBITDA Fl B 55 (5 458 4.67
4ER 3% IEBITDA (f) 6.53 6.08

B 55 I 45 41 it 2. 2021—2023 4K “JH’W I oAb 3t 3h B il v R A S A T NI 45

e 1 Aw] 2024 4
b 7 A2

¥,

2024 4 SORINTER S, I RoRBHE AR

ORISR T

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ
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312.57 324.54
42.27 43.08
18.61 18.49

247.63 252.36

295.41 29541

1363.48 1338.60
280.89 335.87
4854.77 4873.72
100.00 100.00
194.08 205.20
1751.78 1789.77
1213.61 /
1146.39 /
2360.00 /
3850.50 925.07
3059.17 737.09
4.33 0.25
140.34 36.52
453.20 --
4191.44 1017.37
4362.42 1047.51

269.37 82.87

-284.59 -32.46

-103.44 -17.65
59.29 --
11.94 --

0.79 --

108.85 109.98

13.21 12.36
4.40 --
6.49 --

39.56 /

57.40 /

63.92 63.28

44.24 43.23

30.43 29.42

15.02 --
0.26 /
6.05 =
521 --

KIHRAT A BT AR5 A ] RSt
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Bt 2-2 FBMSZSKERIER (ARARBOR)

I N R T BT T TS

o ZHE
WERHE (I8 132.66 147.36 126.53 127.71
MUK K (278D 102.64 143.63 118.96 104.42
FAb R (278 553.11 593.07 537.49 540.83
7 (oo 46.79 71.49 70.22 66.99
KIAREA AR B (270D 1307.27 1400.99 1406.20 1406.62
] 5 Bt = (f2.o0) 225.77 200.31 195.52 191.32
EETRE (2o 84.17 47.64 110.16 137.87
ZErE A (2o 3531.74 3637.37 3665.76 3683.30
SRR (21 100.00 100.00 100.00 100.00
WS e G T, 0.00 0.00 0.00 0.00
B #ERN . (276 1580.48 1553.43 1583.58 1607.11
S (2ot 921.75 1035.96 1005.23 /
KIS (270 547.92 671.03 755.09 /
AFfE% (LIt 1469.67 1706.99 1760.32 /
BRI (1270 1040.96 1283.38 1319.06 326.46
EORA (278D 743.62 961.97 922.08 231.95
HAhlkas (270 0.06 0.10 0.07 0.00
FESA (270 8.32 29.27 77.80 1457
EBITDA (1Z75) 82.85 116.50 119.84 =
BRI S . RRAST FHWRIMIAE (o 1175.69 141457 1483.76 368.90
ZETESNIMERNMT LT0 1177.23 1416.60 1484.91 369.05
ZEESNMERERH (LI0 82.07 216.55 144.97 35.41
R EN LRI (170 -91.49 -115.16 -144.55 -8.16
BERIENRLSREFI (170 -10.28 -88.42 -22.66 -17.26
LB gictay
BB e . (O 10.91 10.39 10.05 =
0 R B (O 17.32 16.27 13.01 -
SR R (O 0.30 0.36 0.36 =
WA (%) 112.94 110.22 112.49 113.00
EFEE (%) 8.87 8.16 12.92 10.76
MBEARWER (%) 1.31 2.19 3.58 -
FH IR (%) 0.40 1.83 4.91 =
KA AL (%) 25.74 30.17 32.29 /
GRS TEARLILE (%) 48.18 52.35 52.64 /
TEERGE (%) 55.25 57.29 56.80 56.37
MBEIEEE (%) 93.59 95.01 96.77 90.80
HHEIELE (%) 90.23 89.92 91.44 85.94
ZEWARAN AL (%) 5.88 15.41 11.00 =
eSS (FD 0.14 0.14 0.13 /
EBITDA FIEE% (5 2.47 2.71 2.85 =
AW /EBITDA (f5) 17.74 14.65 14.69 -
TE: 10 AT 2024 SE-FEEM S MEREE I 2. AFAHOE NS IR RHORE; 3 RR BRI, “17 FonBdi AR
FORERI: THA V(SRR A 7 S5 R e
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it 3 FEMFZERHITELR

T 7> S

BKfahs

R RAUER G KR
FRPER A KR
BN TR A KR
R SRS AR KR

SEMERER
BB B U
LRV
BT R B
AN

I
=

I
=

BRI RS
KB AR R R
WA
IV 2
BR& AR
i A
2RSS AL B
KA 55 AL B
R
KHAEFRE 1 HEAR
EBITDA F| 5% ¢
43451551 EBITDA
VB G20 WAL L
iTRa) A
WL
LB INERB) L
L& 5 45t

(1) 2 5 WK%= CRI- D /1 1>100%
(2) nEHHE: R R=[AWET n ) (U(n-1)) -1]<100%

RIS ONEQ RV ot L SOINE VS S TS SOINUIE ST 7))
B BA T A7 DL

EN NPT B B

BRI RA7 SIS E LS Y <100%

RN+ AR D | (A BN GRS+ RS <100%
HREFT A 2 B 2 <100%
CEME BN B A - B 4 K BN 178 SN <100%

UL B ™ L 11 >100%

2SS (KIS +RIAM &5+ ATrE E AL =<100%
KRS (KIIGS+RT A #F A <100%

LR AR AU TR 5 B 2 <100%

EBITDA/F]E 3 H
4= ER15 4%/ EBITDA

W= A sh f 45 A1 <100%
CGRBNBEF=HIT-1E50) TRl fufi &1 >100%
SEIG B &I R HUR B 715 A 11><100%
P4 08 P 1A 5 45

e BB =18 M B S 50 T VE G R B 7+ IS SR -+ ISR B8 v ) A 4
L 5T 55 = R A+ A8 B Mk i 7 5+ — 4 PO IR A 030 67 o+ A S5+ AL A 5255
IS5 = I AT+ LA S+ AL B 67 o+ LAY 65255

SRS =R S+ K655

EBITDA=FIS# i 4+ 2% FHI AL A S22 HH+ [ 72 587 47 [+ 5 BB 7 4 TH -+
A RS = R AAAE S+ B LA 52
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Mtk 4-1 FHRKEAGAFRZERE X

BA THE R ARG ASRS I =FNL, FF5F7-K: AAA. AA, A, BBB. BB. B. CCC. CC. C. [# AAAZ. CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T P GUE QMR SRR HEY , 5 S8 H S BB T 1900 ZuE MRz b &, (HAHE
Bk e S G est OB L AT g

BARERREME LT R,

fRR%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERISFHIRE IR GR, AMATFIAZRIEM A K, BAMFRIRE
A BEERIS R IR, B AN AT, SLMF R
BBB BRI REN— B, ZAMATHERMELR, HAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B TR 55 (K BE TR R T R AP IR R 35T, L BERIR
cce 55 I RE IR LM T RAF O DF A8, BN

cc PR BB AN ATIRAG ORI BN, SRR A REPRAE AR IE 55
C ANREEHE 55

itk 4-2 PREAGHFERFRLERZX
S 5 D 515 P L A SR 15 P 4%

Mitr4-3 WERZRERAX
VPR A {5 PSRk —AE JE AR LT LRI BV OB OY . VPSR ) M IETE . ST, R R R DUR,

PR fRE CRS

BT TAERZ AR, RRAEF SR T B AT e B

R fEAPIRDURRE , RRORKFE FI A AT REME R

il TAER B ATIRIER,  RRAF S 0 B (0 mT REPE R

KIEH FFIRSE U R DR 3R AN BT VAT, AORAE ST RE TR T R B B 1

ERESERE | 2




@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

BRPGHER AT (BEHD AIRTUEA R (LUK “S3 A7 ) MAZE S BAE BRER VR RO L) 22
R FRBA R TR Bea TR 2 A R IS BUR ZORMZAE PP [ 2058 12 A I 00 20 20
W 58 R ER TR A

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 E B TR

ERERERE |
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