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20212023 4F, AFENMRNZRER K, FHEEWEKEN 4.47%, 2023 4F, AFEVEERN R/ NERK, EBES Tl 6
AP K . NN BEE, A7 S A RERNE K EEORE, A 2021 L0k, tilaiis B, Mgt i, #
BN A AN SE ETE s A TARPOSON R SE N, EZRE L= S as TR BRI F 2o T~ P57
M BRTER BN, 2023 FAZARBINRES N SRRSO 5 HCBUIR, 322 Kk 22 0 7 ORI A BR A 5] B B 18 A i
Vb 4576 IR RIMSONRA s A SN =5 2 S B G S KA A0 b R AT A R 45« kil S KA il AR BR T A A5 A R A i B AR
PR 5 = Bl 55 %

MEFIZEE, 2021—2023 4, AFLEERZWE TR 2022 4, WARIREFZEFL LA 481 ME L, FERFEMNRE EEKAT
H WTHREFRRFLL N 1.85 MH2 A, FERLTFMME TRTE. 2023 4, MAURERFNME R 240 TR TSN %
B, W TARREBRIRFE T 1025 NES A, SMRIRERIRFELL TF 7.44 AN E 05, FERAF LRI T BRI IS 52 H 3%
FTE

KR 1+ 2021 —2023 4F ¢z 2024 47 1—3 A AFRVE LSRN K BRI RGN (R4 120D

NIZ:27e:3
WA= 1686.78  47.81% 28.76%  1827.68 49.25%  33.57% 192148 49.90%  30.66% 47144  50.96%  29.40%
L= 580.24  16.45% 14.90% 47437  12.78%  13.05% 440.42 11.44% 2.80% 119.26 12.89% 8.20%
P S 103152  29.24% 0.93% 114584 30.88% 1.19% 112243 29.15% 0.37% 279.03  30.16% 1.96%
SRS 98.77 2.80% 22.40% 114.38 3.08% 30.75% 107.49 2.79%  23.31% 26.73 2.89%  25.48%
HoAihy 130.67 3.70% 43.94% 148.71 401%  42.38% 258.68 6.72%  30.23% 28.61 3.09% 40.72%
&t 3527.98 100.00% 18.73% 3710.98 100.00% 21.21% 3850.50 100.00% 18.41% 925.07 100.00% 18.63%

TE: RZERNE HAFTE
VERBRIE: AR

2024 FF 1—3 H, Aa BRI KLEEBRZRI R E; RN FRERZm, JhARBEFRIZREL 2023 A N, 1 THRE
P EIRATEIDA N
W S BB
(1) WA=k

AT AR R SIRA N R AR, WAEREHBNRE, Rl E. MLERGEZRERN, FWmnIeelE, ™~
MEWRETZTERE i, BRAHEEEAEEE, FREEMEZERBHNEREMT.

ERIERRE | 8
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IEN
2 F) I RBYIRTT RO % 3 A A FB O A B A =] CRUTTRIRR il AR 7D 2 =) T s 202 w1 OB R 2 =) RN BB IR A w554
GZSER

B 2023 4£K, AR R IHRBEA MM R 35.96 1240, b 2023 FHHERIE AT R 0.67 A4 Bid IR AUAER] 5.10 i
SEH TR, HAP BRI NI 2.67 J3FATK, BIMA 2.43 JiF77TK. AR FELETS R Z W@ T Rl S0 &k TIE, 7ERA0.
RS HIT RAGER B TR, HE i S AT AN [RIRR B I ORISR AN 4 A R A g A

A 2023 FK, AR RIHRARRSAMERIT 1.28 LTk, Hrf 2023 SRR SEZRBIE IR M i 218.36 145 77K; BRI
TS TR SRV LR i 7 1654.07 12030 07K

WAFFER

AR EORIRET A7, A I B TRk B PR AN R s A S R R A R P A /] DL B A . B 2023
AR, AFIA 2 AR, WHERE. P g, w54 AN EAmE (3 A 200 AREZME, 1A 100 FHEZGEED, 4450 75
MEZG I, 1 AN 40 FTEZE A, 3 4> 20 FIMEZm H

2023 4, o] R E RO 1.26%, R, A w]EE R A A ARIRRE R R LK 5.67% % 76.09 1432 T7K.

Bl 2 o Aa] =5 RAME MRS CRAZ: D

TiH 2021 £ 2022 £F 2023 4
J 7= 1133.79 1148.23 1162.69
AR R 230.11 277.42 236.30
[l A0k O v - 50.64 97.48
=12 1363.90 1476.29 1496.47

BORLRIE: AR AL
PRy
AT RN PRI MR = A R, M R RS 5 AN RS 1S AR, i 2023 R, AHE]
A HIE 1740 JIME/AE, FEACZAE 710 JI0E/4R, SEHE 180 JM/AFE, SN 220 7/ b B . AREIEEERER T 48.71%, #
VRIS S RS R IR B T 86.88%, BT E WA, FEMR T IRESIMREEIV. EVIgSiE, [ Ehs S iRseim oy =
2023 4, 2B SR AN TR F F 3.45%, BE R R LK 5.58%, M4BTI RGO, 2 5 F BRI T AT e
IS 3« A EM I T A s = e L (b T3

mE 2021 4 2022 4F 2023 £F
JE i n L& 1322.52 1398.76 1447.05
B3t 7 1028.17 1069.14 1128.82
Hor R 502.02 525.27 556.30
Seih 509.61 531.43 529.74
PR 16.54 12.44 42.78

& AT

N/t

WSEH

oA R R AR s OB, A FIE R, BRI 23 %, BT BAE Ny, JEIRMIAR, MR, Rk
e, PR, ST H5ZO8-K. Z-R-aSERKEE BT, PLEARFEMNTI XGRS RIEE G, KB 2300 AH, Fi
JEFNEE 3035 5, JE VR A A R RE 020 510 2035 JNE/AEFT 1000 5 /AR

2021 M 1331.83 J3M, BTl 535.99 Ji; 2022 FEE N 1376.80 Ji M, A 534.70 JiM; 2023 A R
1379.01 J3Wfi, “EHys bl 543.92 i, EHIRKIRSR 47.20 (005K BBARE, AR Rl ER R R AR E.

e

RS R R S A (BRED AR TUT AR E AT M, WipEEBEHREM. LvE. W, Wdb. W . W JiE
Krsr I m. maEEEh, AFRN “@—aE. g—n” HEEEN, DIUMYESAFS DT AR NEN itk =
ANTAT L ANEEA T A Z AT e .

ERERIEE | 9
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AFEN AR “—A—e”, WIEEFENES. ERmS g RTEhs, &6 EZamEERNETERE, ULREEFE
TRIGGL, RGN ARRm T e 3, SR AMTE R, A RIARSIN B A E .

BRI b, AFREL “PEml—4 R RBLT SRS, — MK EEREHE, FrhREETS, 5 ReER

s AR (RO SRR, IKFRE R AR A B A ] L S L T R R AN L P I BRI PR A R, R A
BeFE. LT, DU 2R, TR, NESRTRRAmEENS. HE 2023 4K, AF RiFEE MR 1545 B, Kb, g 1249
B FRERNE 175 A, RSN 24 JBE, 0N 97 B

ERERFR AT, AR SHEAMRASERGRAR (BLURFER <A™, ¢lEﬂwIﬁmﬁmA7<uTmﬁ“¢EMﬂA
VAR BB L, i R IR A (4SS SRR IBORE: W IE K SE A A BRA R4 T — KA, AR ST I P ks 1.
(2) HILF=Hlk%

AR SR EE, BETRAAENHERERAKT.

A A T F TP A BV SE BB IR ST A R (RURRR “XAEER ™) Bl i K p M b TH AR (BURFEFR “%
AL B KA GRS AR . Berd K f AR A R A A (LR IR MR ™) BRI T s bk se s TR
A (BAURERR “Haedl”) RV A7 il T 2 AR TR R ST A A (BLRERR “ILagil™ %,

MACEE I 3 3 R AR L, RAE UEAE R 109 50 TINE/AE, RERRER 40 IR AETECA 30 FINE/AE. S E 30 TIM/AE . WRAH
B2 4 JIW/AE, W 10 JIWE/AE . HRIEZOR 200 WH/AE . MALAEAR A AR B K A iR A e ik b, 7 D BRI ENJE . ok
W HA. $E, MESLAAER. MU TE&ER&KE 30 7. FEE30 Jim. FIZ 10 770, DMF (ZFXEFED 10 756
710 2021—2023 4, MALSER F B T 04 S, MWL T R BT 8 R AR .
M CRE RS AT, . R e BFATE, REP RN RABRE LN, HAasR&E™ 180 JIHRIGRNAE ), &
REALEL & AE77 65 TIMIRIGIRIIAE /1. 2021—2023 4F, Mfefbrs S MR mAA A s K.
B 4« ARMET 8= BAR RN AR JTm)D

T R4 39.91 39.91 4221 4221 46.86 46.86
A, 27.04 26.69 33.12 33.44 33.85 33.96

MALEEH
Atk 28.60 28.39 34.99 34.94 35.65 35.85
WL 4.46 4.50 4.50 4.46 3.77 3.96
B 30.20 22.07 28.69 17.16 28.24 17.03

ML T
FH 33.13 6.83 32.76 6.94 30.82 433
Rz 185.67 182.26 193.51 194.73 200.16 201.22

Mraett

TH-1 1.49 1.49 1.79 1.79 1.47 1.47
Rz 61.03 59.95 67.37 66.05 61.21 63.04
FERELL IETHEE 14.16 14.20 16.58 16.34 18.82 18.85
24 P 6.03 5.92 5.11 5.29 5.45 5.44
S 87.10 64.27 100.98 75.96 99.26 76.71

MibRAEEAL
[ 42.65 4391 43.09 41.71 41.95 4225
RN 31.23 30.96 31.44 31.22 28.85 28.45
S /N RN L) 10.37 10.24 991 10.08 10.94 10.79
T itk 1.08 0.85 1.16 0.98 1.37 1.41

O3 T A= g i R B AR TERI T B 2 R R ARE 2 4F S BRI vl HEAT 1 4

PR/ 7S

TP I, 2R R LR 2, R . B LR AL R I 00, A 7] BT 1AL T 7=
BT, HRT IR A B E KB AR IR BT A T (DI . SEK AL TR (R HIRAT CERKBD. KA ML
HIAT CEREKED) MK AMFEGEEIRAT GEILXBD 4 KW ARARINGIHEMLS, JHHEE 33 B, QRmpGNZ. i
PR WHT XS LRI .

ERRERE | 10
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ZEYER
AR R

MEEBESeE, 2021—2023 4, AFEEGAUREREY 18 50.79 K. 53.55 IXFL 59.29 IR A7 IR REIREG 318 13.61 Ik,
11.80 YRAN 11.94 ¥R J W77 R B 3108 0.78 YR 0.78 YRA 0.79 IR SRTIEFATI AN E ROR AL, A 547 52 R0 R Y ) 3 6
BoEn, BV AERK,

P52 5« 2023 4R [RIAT L2\ 208 R EU S L

Xt s HEAILTRBERAH HEABRRSBEOBAERAT | A ERAEILRAFRAR
FRFEEERB (O 11.84 10.95 13.22 7.20
RSO JE B (PO 74.76 67.61 4277 337.04
SRR (U0 0.79 1.62 1.11 1.43

N T AR, R Wind THE 4%
P: Wind, BEAPi(s Rt

B scriRRERLRE

ABREENE FERSER M TINE, SOEFEWAE—EREE. b, ATEERNETEEEMER, FEXKH
RIFER R

BE 2024 £ 3 AR, AFFEARTEORKORRET ES, FEARTE BT 44420 1278, HMHE RN 162.54 1278; AT
F I H LKA AEZ 1000 5/ FGRb— LRI 000 B 4%, 5 0 8000 H VRSN 638.29 14T,

K% 6« #12 2024 4 3 HJR A\ FZAEL I H L (Bhz: 270

BZE 2024 3 AR
BEEHEAAE RIS REHE )
Rt
eV e 1500 J /A3 5 R AH SRR Wi o 2019.1 138.64 123.58
FEMBEHHHD B 2x1000MW EBIG SRR AL, [R5 8 B AT AN b 4 1 2020.8 85.80 65.50
BIEIF o =) 1000 J /A3 45 K AH SRR Wi o 2021.8 138.00 47.27

N o BTEEERE 38.8 MLTT/AF, AR 19 B BTERL) T 2 PR AR
TS HPXIH o ) B N
o h 10 BB TEENE 1 RE. MIEE 1 RE. SR HH KA R RIS 2 R A

38.8 {457 He R BN _ 2022.12 81.76 4531
1 443.89km. A 1195.79km. Hi/KEHE 24.3km, HE RS A 3

JEE AP A 1
&4 - - 444.20 281.66

K 7« % 2024 4F 3 JTJR A AU H 1550 CHfz: A278)

EEHRRANE VHRIFF LR R] TRl 58 T R] TR ST
HIER 1000 JIME/AEF RS 15 BATAE, B
ERKATIAEZ 1000 JiWg/ | 120 JiMi/AE 20565 14 B LHEE, DR E#EE
AR BITO AE. BT BIPEA SR, | 2025.6 2028.12 571.48
H . fHIZ RGEL A TRk L A &S 40
.

o B 20 TR SRR LIGREE L 20 JTM/FERRR
Mkl CBEBSTR 1 IEr= . .
i LG 25 JiMi/SEBSER £0F 20 JIWE/4E EVA 3% 2025.6 2027.12 66.81
B BRAMTR.
P - - - 638.29

FERRUE: a3t

A REFCLBEIEAL TN R DIBHH R SR W B < — R 3”7 oMb g, e iR BT g, R <SRk 277k
A RRIELL, AW A e . AR DRREREASE A O, SRS, A EERE S R B LA ReIRAL
TAilks,

ERIERIRE | 11
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I\ WSS

AR T 2021—-2023 M SR, AR STHTES T RRREE A0 W BRI ST 7, JFH R ThME R
WIE AR ATREEN 2024 F—FEM FIRRARZH 1.

HIEETT T, 2022 4, AFEIHEER EETTEL: 2023 4, ARG 2 K7 AE. A 2 KT ATE; 2024 F-FE, ARG
TR EETTAML, #BE 2024 4F 3 AR, AFAIEET AR 65 K. BHEE, ~FW5HEE IR,

AT B ESEK, BEhmRESAEEBTS SHER, FENBTL ST, AT BEEF 2R LR

2021—2023 K, AFE-MBshIE K. #ZF 2023 FR, AFEIFE QPR FER/ME TR, Bregiik EEREEAR. H
i, BT 16.34%, AR & 83.66%.

2021—2023 K, MENTEF=MBIIEK. 2021—2023 FK, AT RAEEWS TR, 2022 FK, BHELER LFREK 37.67%
FERNFLENSRE, LEWNINETREIN, FEREER M T MR ESRE 8L 2023 K, RMARLSKIEFRE, EERAF MK
IS AT R, MRS TE 69.66 LT MM %S, ZIREEHIN 33.61%, FENMAT A UIC AR 4 M AT SR AT 200, A &) MUK
T3 K AT R A Shase /N, SISO BT TR R kT &t b EE A 21.00%, B E—f#, AFERIEEEK, 2022 £R, ARfFHE L
FERRIEK 21.73%, TERAFTS B, I FMSRIEHTE, 2023 K, fEREFERBHAK, FHREEREME. AHER
W AERE S FEAE TR R, R HES 4.75 12T

2021—2023 FER, AFAERE MR SEK, FEHESK 2.29%, Hi, AFKABRBE G EIEK, 2022 FK, ARKPK
PR E LFEREK 20.76%, EERAF RGBT R KT TARAT . B im A R A 7 S5E W BGES i T il i
WS AR R, AR TR, FBERAFIGANGB & UL TS THEF TS, Ar A= AR
SEs AR LR K, FHEAMK 10.29%, EREEEEAR LA R SR BURRY L& .

M 2023 4K, ATEZIBHGIN 1.66%, FEHZEHRARIFS. HE RS RIAARERSEHRTMES (f 86.35%) Kbk & A
TSR E 2 %= (i 10.70%) F k.

HE 2024 4E 3 AR, ARIE IR 4873.72 1470, B R 5 M EAERASL A K.

K% 8« Am B ELL

R % B
&8/ (Lo &8/ (L &8/ (Lo
W= 775.98 16.66% 917.79 18.77% 793.43 16.34%
itbie 24427 31.48% 336.28 36.64% 207.29 26.13%
Ao TSR 63.14 8.14% 59.17 6.45% 91.59 11.54%
ML 49.90 6.43% 57.86 6.30% 42.27 5.33%
ToA I 100.23 12.92% 101.05 11.01% 90.58 11.42%
A 217.49 28.03% 264.75 28.85% 247.63 31.21%
JERFE= 3881.27 83.34% 3972.02 81.23% 4061.34 83.66%
K AL 253.63 6.53% 306.29 7.71% 295.41 7.27%
I 7€ Bt 7 1216.11 31.33% 1260.19 31.73% 1363.48 33.57%
WA 141439 36.44% 1367.47 34.43% 1398.17 34.43%
R TR 322.78 8.32% 313.85 7.90% 280.89 6.92%
TR 227.55 5.86% 268.35 6.76% 276.77 6.81%
BB 4657.25 100.00% 4889.81 100.00% 4854.77 100.00%

W (e TR TR AN RE L o B e P R IR, JEVah VPR E i EA o TR e A LT
I 554 77 4

ERIERRE | 12
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BWAEEH

AT A EPGIAEMRE AR K, BALMRE; FIEEETRARARMNIAMEE TR e, Sttt —K. 24
ARSI K, ARSI KERR, BRATBRIMBERIKEN, LS AHEE.

2021—2023 4EK, ATFEEREFEMK, FHEAWK 1.60%. #E 2023 £K, ARFEENE 1751.78 1478, B AR K
2.16%. Hr, B TRAT A ERE G N 88.92%, DB ARG G HN 11.08%. LA HBGEEH, Sy, HMMNa TR, %A
AR BAANFRIR S EARNE S M & 5.71% 36.10%. 5.29%. 30.84%F 8.64%.

2021—2023 R, AT TGS K, 2023 4K, AT AR 3102.99 1278, B FER T 2.27%. Hid, Wshffk s 57.80%,
MBI 42.20%. AT AREFXTEHT, fEEE R EERBA KR,

2021—2023 4R, AR EES) T, 2023 4K, ARG LEIR TR 6.36%, 2 RIS 2021 —2023 4
K, AFEIARRBE TR, EERATRIEEE KRR T R KR TR, 2023 FREIM R EZOREERAER O
98.66%) FILRIEMEK (i 1.30%); AW RATEENE . HARRATHARZN BN AR RATKEREE) TR, 2022 R, 2w RAT IR E R R
£ 10.57%, FEZRGHBIIFTEG 2023 4K, AFRATKKE FER TR 18.98%, MATRZKELL 1 IR NE; 2021—2023 4
K, AF—F N B AERS AUGHRR G, 2023 R, —F N B S) AATR ERRRIES K, EE RIS R 6
HN—FN BRI AGTEG AR HARRSN TS TR, I E A T 27.08%, E BRI HIME 5 RIERED B8 2021—2023 4
K, AF/ARREN F BRI, FIE AWK 8.47%, FERAR RS KR E IR TAATRLET IR, (13K R AR 2 38 n A 2L
AFRGE G RIS RIE & S0l R R, (AREEARE.

ARSI, 2021—2023 K, AREEGEZ RSN, FHEEHK 4.00%. BE 2023 4K, AFEHHHS 2360.00 270, B L
A UA K, RSHITTH, FHIRSE 51.42%, KI5 48.58%, Starintssfy, b, @IS 1213.61 1470, B EFERELAR
K KIS 1146.39 1270, B FERIEK 3.92%. MGISIEIRER, 2021—2023 4K, AFRZEF=HGER 275 T AL 2R

AR Z I IE S N 64.15% 57.30%F01 38.82%. HE 2023 EA, AT EF=HFR AL EAU LR MK RS EA
PE AT FARIR A TR B 1.02 N4 s TR 0.46 DT 5 a5 AR 0.41 DT 5 A5

UL AR SR K IR S5, 2021—2023 4E K, AR 4855205109 2820.60 27T« 2957.55 12761 2992.32 1278, FE¥E A1K 3.00%.
MGG KT, ATEP AR RN 77.28% 77.27%F 76.94%; LEFR 5 HALLE I B 72.72%. 72.69%H1 72.77%; K HAFS
TR LR AT 60.39% 60.56%F1 61.37%.

M IABR S AR, A FIG4TE 2024 F N BEE S LU, A w6 55 1 @ I ARAT SRR B LL ORAT R 218, AR

B 9« Al il

REEM F I

&8 (e &8 (27 &8 (e
Vsh s 1847.26 62.40% 1915.24 60.32% 1793.43 57.80%
R 619.50 33.54% 707.88 36.96% 502.21 28.00%
RLAT B 118.55 6.42% 122.18 6.38% 122.52 6.83%
INZRYSY 325.77 17.64% 360.21 18.81% 291.86 16.27%
HoAb LA 109.03 5.90% 104.18 5.44% 108.51 6.05%
—HE B AER B
24738 13.39% 280.11 14.63% 474.80 26.47%
ki
HAh i sh 1 fk 228.76 12.38% 158.73 8.29% 121.64 6.78%
JeFEEh 7 1113.00 37.60% 1259.79 39.68% 1309.56 42.20%
KR 589.33 52.95% 710.74 56.42% 875.60 66.86%
RiAH i35 279.13 25.08% 287.63 22.83% 176.55 13.48%
FLBE A5 93.58 8.41% 95.13 7.55% 89.38 6.82%
PRI FIHE A4 90.34 8.12% 93.98 7.46% 88.94 6.79%
2960.26 100.00% 3175.03 100.00% 3102.99 100.00%
ERAS RS SR Fish SRt B S L s S i LT, ARRE SBRE B LA G AR S e A LR

L A T I 55 R R
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70.00%

60.00%

50.00%

40.00%

KR 11« AFRESALF KT

0,
63.56% _ 6493% 63.92%
56.25% 57.86% 57.40%
36.48% 39.15% 39.56%
20215 % 20225 % 2035
FHERSETHHE SRS ERLE a—— R0
ORISR I06A TR A5 RS A 7] I 554 5 e 1

KR 10 « ARG (B 1240)
2500.00 56.00%
55.32%
1146.39 55.00%
2000.00 j103.10 ’
9747 54.00%
1500.00 3.14% 53.00%
1000.00 0, 32.00%
207.03 25102 51.00%
500.00
50.00%
0.00 49.00%
20215 % 20225 20235
— DR FHARS e————itHRRS S EREHE
VORI B e (3 AR 24 W 25 40 1
HE 2024 3 AJK, A AFUEH 3083.95 1470, B R 6l 45 5 M R e e

EFIEE S

ATENEBNRFE S B HRE, B 2021—2023 £F4EHK, ELEERBENATFHEBHEA .

2021—2023 4,

AFEN BN, HRFEEK, FHEAEK 4.47%; Bl RARFEIEK,

B P BTt

MR 2 A, 2021 —2023 4F, AR RERSIK, FEESIK 4.19%. 2023 4F, A 2 HAH R K 5.75%. ARG,

ANEAETR . BRI 59 & E BN 21.04%. 50.37%F1 24.30%, FLH,
UNGIES S L G T b n R g L K AT
FEROR/NEI R INEE =21y
2021—2023 4, AFFNESHNEN 5, HFFgEHK, E£HE 5K 42.31%. 2023 F,

e w5, 2021 —2023 4,
AT ARE PR RS

IR AR R I TS
A AR 77 1

K% 12« A E &R

i3

=t
AEPS
Hrr: HERH
EEL A ]
WHR B
4 4% %
BRI AE A R
BBt et
FIE S A
ELFE 2R
3017 % A
ISY AN G ES

e
VORI, Ol

a3
=

LON

X

b

Bk

FRAE 2 7] I 55 4 75 e

2021—2023 £, /v A S AL R RN B A R FF A, 5 PTERAT AL A R AL,

3527.98

245.25

46.81
123.35
9.44
65.65
-61.62
40.87
69.30

11.97%

6.95%

2.65%

2.34%

AL (AL 278D

3710.98
251.77
51.38
119.81
9.79
70.79
-125.58
46.57
83.23
13.45%
6.78%
3.33%

3.82%

ERTRRE

FHHAN 13411 1278, FEHEK 11.94%.

2022 FEAUFARK 2 B 2K S5 I TAT T DA R 7

AFIRERABE LK 68.62%, FERHE”

AT BAEAR— B

3850.50
266.24
56.00
134.11
11.42
64.70
-53.95
43.89
140.34
13.21%
6.91%
4.40%

6.49%

[ 14
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K3 13 « 2023 FE [T T R ANE % e

Y HEERR (%) BREHRMZE (%) BRRERE (%)
AT 18.27 428 6.49
e A A TR A PR A 15.65 5.14 7.31
A R AR SR R A ] 23.53 9.50 11.06
JeT7 bR Tk AR PR A 14.82 1.43 0.55
M3 sR A AT e, B SRk E Wind, Wind RIS BHETHR A KA 2 5

2024 F 1—3 H, A#FSZHEEIN 925.07 1270, FWBIHAK; BEWFNEERN 12.36%, FLLIEK 1.36 NE 5 8.

4 BE
ARZEFNRSRBRHABIRN, BEFARUS TR, HBAAT I P KBk, E8 KA A FER
AXH, ATRKRERBREK.
MAERERE , 2021—2023 4, AFGEWRAIERNRRLERK, FIEARK 5.00%, TR L5 0 I I KT 2
ERENILE S A T, 2023 FABIRANILE S IR BR 2023 RIS IS HMPTEL. 2023 46, ARIBAKALA 108.85%
WO\ S e

MR TEDIRE, 2021—2023 4F, ArEEENRESRMERFEFR L, REMBRREERER SKE, FERAFNE—DINRE
B, EEAFATIHAL, BN 38 A il S AR EAE ST B B AT

2023 FA A EVHESN ISR BIFRNE RN Y, SETESIINETLIAE S MR R .

MWE RGBSR E, AR 6 RN 24, 2021—2023 4, AFREVENIMESRA BTSN, 18 RBISCR T B8 408 Bt
¥ AFRIERIEN SR E BRI, FEAEEGS AN E; AREREINESFRERS NN, FERPEEmM Lk, AN
SBT3 D R BT EL

2024 F 1—3 H, AFKEENMERMEGFH. BEEEI &M EF P E G shIL SR B3P 3 82.87 {4t -32.46 fZ Al
-17.65 17T

K% 14 « AR BLERAA R (A 270)

BiH 2021 £¢ 2022 £ 2023 48
LENEFM AN DT 3956.53 4249.72 4362.42
LENEFI AT DT 3633.34 3855.26 4093.05
SEENPNEREFH 323.19 394.46 269.37
B BIIAE RN N 119.39 109.47 181.88
BB N T 365.84 329.07 466.47
BRES SR B ST -246.45 -219.60 -284.59
EREIN I RET BRI 76.74 174.86 -15.22
FE ISR DT 1266.21 1171.34 1108.32
BRI R T 1364.50 1262.70 1211.75
EREINE TR -98.29 91.36 -103.44
MEWN L 107.24% 109.04% 108.85%

VEORIRIR : IR 08 {5 MR 5 28 W) I 45 41 4t 8 1
XGRS

RS RE R, AFEREMIEIRRIEEE, KEMEIRRI B, 2021—2023 &, AFEHEEIRIFEHTRIT.
SZEERIAFFATVAAERRBNNESR, AR REEMET. PLARRTE. BALHRE HRERE=MER, THRE
BRSNS, MREERE, FRAERIRBERR, AFREEMAEIBRTHFERR.
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China Lianhe Credit Rating Co. Ltd.

K% 15 « AR EEfRE T hR

TiH Ei=773 2021 ££ 2022 £ 2023 £
ML E 42.01% 47.92% 44.24%
HE L 30.23% 34.10% 30.43%
R LB RE 1 HR bR 275 I &N o L 17.50% 20.60% 15.02%
ZEW SRS () 027 0.32 0.22
MRS (5 027 0.33 0.26
EBITDA (1Z71) 333.97 387.14 453.20
AR % /EBITDA (f%) 6.53 6.08 521
KHhine JI4Rhs ZE &/ TGS () 0.15 0.17 0.11
EBITDA F| S 5% () 4.58 4.67 6.05

LENE/FETH () 4.44 476 3.60

ML GHRbRE, 2021 —2023 4FR, ARMEAMBEB M, W-RahIESy, SERIae T, (BI85 Rk
RESI— M, ZRERFE, AFEHIEL RN RIS .

MEIAEEAHEFRE, 2021 —2023 4F, /AH] EBITDA ZEHK, KIALLGHIRISRILALT.

XPAMBELRITTH, HZE 2023 A, AFXIMAREAE T 20.38 147T, 15 A F ST 1.16%.

RUIFVATTTH, B 2024 4 3 AR, BRABHERKINA AAFEERRRIFIA . .

BWE 2023 K, AFGIOEFBS AT AR TR{E 2H0h 5003.47 1270, REREEE A 2616.24 1276, 2 F MR 7RG 7E .

4

\.0! -

|6 ARSI ER T

AT RBEFEELR, AR A EARERINAE; AR MELEAEE; FIRPRFRE S

O ) AR NS0 N T A B SS . 2021 —2023 FFER, AFIATE = AAFESHEK, FHEEIGK 1.88%. #AE 2023 K, AL
R A 3665.76 1470, B AEIRAA K b, WBEHEPS G 34.78%, AERENE S E 65.22%. MHIGE, MR EERF TR
(15 9.35%) MUSIKEK (5 9.33%) FUTERIL (A5 32.61%) FHARRUGER (15 42.16%) AAFETE (A7 5.51%) MR FEmaI%E =R ik
PR (5 58.82%). FIEH (5 8.18%) A (15 23.60%) Hk. #RE 2023 F£K, AFAIBEMESEN 11924 1278, &
A Z R LW AT RA, TRBURHEN, Shah, Arlmid s BB K A I %5 A R A R, SEBASH AR [ 5 Al (8] (19 9% 4 bl .

2021—2023 K, AFAIO GG K, FHEAMK 3.30%. HE 2023 K, AFARIBAGEE 2082.18 1270, B EERBAA
Ko Hrr, Wil 63.27%, AR 6T 36.73%. MMAEE, WaiffEEREER G5 39.75%) NATZERE (5 6.92%). RAf}
AR (h 6.76%) —FENEIHMIER I 76T (5 29.62%) FIHALRB)FfT (5 8.51%) #k; FEFBI A FEBEKEGER (5 75.85%)
TR B (Y 22.85%) M. B 2023 4EK, ATIAREAEIGS 176032 1470, Hr, MGG 5 57.11%. K655 42.89%; /A
AFBHE = RN 56.80%, HHREKEES, AFARIME = AHFEN 74.05%, AFARHGSNIAE,

2023 F, AFARFENEIINN 1319.06 1276, FHEEHN 77.80 1270, R, A B AEE RN 49.74 1270

&7, 2023 4F, AFAHLEGIETIRTN 144.97 1278, BRIESIEFIFH-144.55 1275, H RGN SR H-22.66
125t

M- ESG ©#f

AT ERELZEESHRBN, BRBITEANEERESTE, AEHETE. BEE, A7 ESG RIMA, MHFELE
TS HER o

ERIERRE | 16
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China Lianhe Credit Rating Co. Ltd.

WEITH, AR O RATI A AT A, JFHAT R AR TR EIR s T RAN I LA b it A 7 it (K A 7 A 18 S 38 2 e 3]
AT A R RRE, WREFBUKK . EAE. MR BRI BN BT WP ISR S ARl rh eSS ] TR S R
TR A AR R, A B ZOURBOR S M, ARV T EERIMREE, FREMRE AT, AT e B g
BTAE, BRI E N AFHE CRARIEEEEITINE . IERIP RIS YR BT R) S NE, M BRI 8 AR
IR AP 18hn54% . VRS G, INRBREOE . BURE R, JPRL I, % WA EA R, %R
W AR %, JHRIVESCE IR S, NS “WEN. TR, AR N, BURRRIEIAAT, wBktE, BRI, T
PEE s MIE, JIRSEIEG R ARG A HLAE & 2023 45, AR AR R ARG G 5 R HEISS AR OGS K I AT

A TUETTH, AFABUE I REF, vl 1013 TN, M T BONE SR A BRG], R G L e AT, RTAEE
TG o~ FIRRAE — B UL R e P . AFRBRURI S BUTBOR, 2 507 R TAE, BRZ 5 B E R,

NFCEY T ESS WHS ST EANREAYME. ARG, S FHRRBONE B A RNA LS. SRS ARAEY
R STNIE- NS e WP IGE SEIPASI =il o e VE SIWIIE R Fac- N RIS o O iR 1 S /A D = S A AR T 40 0N ' i /A
HETREHFSWPL, SRS RHERRE, REERRE . NS ERERS. HEERS. TIPS NRRRS, HEHFSAT. TlE
RERER AR EF SR PRSI .. WFSRERARREREEI, PATHERRE. HHSSHESIL, AT X
B, WA RN AT EENEEN . 28290 FE SN ERIE, M0 EREREHRUENIIT. BIEE, ARNAENLFE
HRYf

+. MRS FF

AFRPBEHR, KReLENMTRFNRBAEERR L. TFEK, ArFEIREHITBUTRSEF.

) F T FE P DY SO Tl B R AR B R BT RAIE S Al 2 —, SRRk, BURPRTA B 9508 32 SR W < SRR o R SR BURT
A B, ARRA T B USRI BUN IS -

2021—2023 4F, 2 HAMK 43918 3.52 1276 3114276 433 1275, FZABUGRIEFIBURF M.
AL, AFNHLITEL, ST S5 TTEROR . 2021 —2023 4, A R 4R8N % URL TR 43 9 393.00 1276 518.40 120N 437.90 127G

+—. RSFEERE

il

AERII A B M RS B0

AR A R IAE RS R K RN,

Tk K S B NASIA 5% o 2 A A 00U AT 4800 R 30.00 42705, A A0 40531 b7 2023 A28 2 ] 4 45 45 A 4B 157 45 1 1.69%
1 1.00%, AT BUE SR/ DL 2023 SR 45 30E v3Et, FHAMEREABWRBIT, RAGHUETE, A5 B~ R6E. £560
28 AL L ZE K 55 55 8 AL LE 224 B 76.94% 72.77%H1 61.37% ETFE 77.08%. 72.97%F1 61.77%, A alfiShitgainE. %
FE R A G BE 4 T S TR A F BG5S, A w2 bRt 55 Gt BRRHG T P

AR T 4t
ZRIAFRBENFELENFIMER S, AFLEEHNESHANER EBITDA o] DX EIAMRITEAT B KBRS RA 115
fe.
FNG KB NS5, LA 2023 42K /) A 540 R, SR G URAT &40 EIR 30.00 1 0E, RMGEURITE, AREE
TEBN LGN A EBITDA 1T LI A A 0 AT 5 KA 6 55 TE B SRR .
KR 16 « ARWIETIURAT 5 KI5 55 438 B8 09 5

RAT R KIS (o) 1808.70
SLENERANR/ BT RKBGES () 2.41
ZE MG/ RATF KIS () 0.15

RAT G KW 5/EBITDA (f5) 3.99
TR R e R TR T S LI (30 1250) DU L MALes T T A W KN : EBITDA. B AaBl e B AEE I A 2023 5
% Hi i BB

ERIERRE | 17
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B R S R ILIEHHE
ARG E B E AR, AT RS AR T AN A TR ST AR B TR/

NI 2R S5 53 A o A S5 0 2 S0 ) 4 R P, A ) S A S TR W] BE R /D o 2 ) Q3 3388 SE A S (50 U0 R A
) 4522 385 SE ) S 8 A SO ) 42 2 SR I ) RAT i AR FEIBIE SO R R R H B BOREEAT 58 B TS N AT N: (1) TR A
I GEHE ESEA BANWREERAND s (20 A EM A, 2 BRomT, AW F0 A SO AR AT RENE /I o

T=. iFREIE

BT AR LB R W55 U SIS AR IUAAT 2 K S5 77 T R & il BRES BEIE A 7 ERRBIENSEION AAA,
AIAFIUE HEH AAA, FTFRIBEATEE

FOANA L1g .0
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MifE 1-1 AT BRNEWE (BZE 2024 £3 BIK)

RS ARMNESE " HEEEER=S

100.00%
45 00% T N\ RETEE % otk A REUTE A KRICEA RS
0% FREEEERS FREERERS 2]
39.60% 4.50% 10.00%%
BRFTIEK T (EED AREEAR

ORERIR: 2] f it

M 1-2 N ELALASRME (BiZ 2024 £ 3 AK)

\&ﬁﬁ&g%(%miﬁmﬁ&&ﬂ%ﬁﬁg%m@

______ EDS TTeE

i g (T 23

|

:

| 7 5 ~

' ! i - ! i

—— - — = —_

% 4 4 [&-mx]%ﬁ%] [iﬁ.ﬁ%né‘] [mes%aﬂ%] [ﬁlémé*] [‘é‘”}i"‘ﬂ‘rﬂé‘]
2y S
& === )

=+ R R X R IR . - .
== 2 A I N

(|2 wi| T8 = T i

£ i s i ¥ ;i 3 i E

< : & * e % g Ta | % 4
S |BE| |2 || = || 2| [85a| R |1 2/|| % % | &2 || 2 sgall & | len || ¥
o | RE|xE || & 5 oA | oM x| B2 % || Pe || & 5 s (|22

BE| g | B || & S prE| |y il ¥ ||%= || = Fe| | & | |8 || &
g ||m® || & ES £33 i ! e o " 5 % (] i
| E =5 F | (B i i i
— - i
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it 1-3 RAREZFARIFER (BZE 2024 %3 AKX

TAFHR
A FE AR A BR 2 =

I P S R PR REJRAL T AR A PR A )
I P A i S 2 RE YA T PR SUE A A

BV AL A PR DA 24 7]

BRPE XA 2 AR A PR 24 7]

o 8 S KA it 0 45 A R 24 )

AL ORI B A B )

R PE RE A A AR AL A BR 2 =)

IR 7 SR s 3t T R A PR A )
ol 8 S KA i B A AT B ]

Bl IR il RAR AR A BR A
Bl vt 2 K A B R A B BTAE A R

U R A TR A
BORPIT: 2w Bt

LEA AL
4000000.00
1353910.00

650000.00

27869.12
127626.99
350000.00
300941.60
779479.14
178437.63
300049.00
210000.00
350000.00

446156.66

BB (%) EHRII (%)
50.29 50.29
84.17 84.17

100.00 100.00
100.00 100.00
69.37 69.37
82.87 84.00
26.71 26.71
100.00 100.00
100.00 100.00
100.00 100.00
70.00 70.00
100.00 100.00
100.00 100.00

ERTRRE

A\ Y

T
I 1 G2

o

-
D
-

[



B35 2-1

H A

T4 %5 i
WERB” (L)
R ER (1270
FAth Rk (26
11 (Lo
KHIRALR B (28D
] 52 %= (Z78)
ERTHRE (2
TR (L0
A (28
SR AR (1270
B &G (L75)
RIS (2ot
Kfis (eoo
A% (Lo
ELAIRN (278
BLA (2ot
HAmlezs (2o
FHER (1270
EBITDA (ZJ0)

BER M RO SRS (LT

LEWNNERANNT (270
LEHER B (1270
BB SIS (20
BIEIIEREIFE (20
W% 5ERR

BB BAUR RS (U0

1E5R AR B (PO
BRI (B0
AN (%)

EMLRNEZR (%)
BEARBEE (%)
B (%)

KIS HEAILILE (%)
EIHSHEALLE (%)
B RAE (%)

MENZE (%)

HALE (%)
LEMNGREN TG (%)
a6 (5
EBITDA F S48 (%)

4 ER 1345 /EBITDA (f&)

7 e EE ok

pan

R

V4
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China Lianhe Credit Rating Co. Ltd.

FEMSZHELER (XASHARD

2021 55 2022 ¢ 2023 £

322.17 411.53 312.57
49.90 57.86 4227
27.47 24.48 18.61
217.49 264.75 247.63
253.63 306.29 295.41
1216.11 1260.19 1363.48
322.78 313.85 280.89
4657.25 4889.81 4854.77
100.00 100.00 100.00
175.38 182.25 194.08
1697.00 1714.78 1751.78
1207.05 1251.02 1213.61
974.77 1103.10 1146.39
2181.82 2354.11 2360.00
3527.98 3710.98 3850.50
2791.11 2844.51 3059.17
3.52 3.11 433
69.30 83.23 140.34
333.97 387.14 453.20
3783.42 4046.34 4191.44
3956.53 4249.72 4362.42
323.19 394.46 269.37
-246.45 -219.60 -284.59
-98.29 91.36 -103.44
50.79 53.55 59.29
13.61 11.80 11.94
0.78 0.78 0.79
107.24 109.04 108.85
11.97 13.45 13.21
2.65 3.33 4.40
2.34 3.82 6.49
36.48 39.15 39.56
56.25 57.86 57.40
63.56 64.93 63.92
42.01 47.92 44.24
30.23 34.10 30.43
17.50 20.60 15.02
0.27 0.33 0.26
4.58 4.67 6.05
6.53 6.08 521

iy 2. 2021—2023 4K, ARG OAE T HARRE) G T I0A ST NIRRT %, KEIRAT 0T A ST ARG %

2024 £ 3 H

324.54
43.08
18.49

252.36

295.41

1338.60
335.87
4873.72
100.00
205.20
1789.77
/

/

/
925.07
737.09
0.25
36.52
1017.37
1047.51
82.87
-32.46
-17.65

N F) RS 2024 HE—FF
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Bt 2-2 FEMFZEIERIER (AREIBEE)

W B 2021 £ 2022 4 2023 £F 2024 4E 3 H

T4 %5 i

WERB” (L) 132.66 147.36 126.53 127.71
FIER (1278 102.64 143.63 118.96 104.42
FAth Rk (26 553.11 593.07 537.49 540.83
7R (Lo 46.79 71.49 70.22 66.99
KHIRALR B (28D 1307.27 1400.99 1406.20 1406.62
] 52 %= (Z78) 225.77 200.31 195.52 191.32
ERETRE (2 84.17 47.64 110.16 137.87
TR (L0 3531.74 3637.37 3665.76 3683.30
A (28 100.00 100.00 100.00 100.00
SR AR (1270 0.00 0.00 0.00 0.00
B &G (L75) 1580.48 1553.43 1583.58 1607.11
RIS (2ot 921.75 1035.96 1005.23 /
Kfis (eoo 547.92 671.03 755.09 /
A% (Lo 1469.67 1706.99 1760.32 /
ELAIRN (278 1040.96 1283.38 1319.06 326.46
BLA (2ot 743.62 961.97 922.08 231.95
HAmlezs (2o 0.06 0.10 0.07 0.00
FHER (1270 8.32 29.27 77.80 14.57
EBITDA ({Z78) 82.85 116.50 119.84 =
BT A REEST SIS (2ot 1175.69 1414.57 1483.76 368.90
LEWNNERANNT (270 1177.23 1416.60 1484.91 369.05
LEHER B (1270 82.07 216.55 144.97 35.41
BBOES G EFH (1270 -91.49 -115.16 -144.55 -8.16
FFOEAIE R R (120 -10.28 -88.42 -22.66 -17.26
W% 5ERR

BB BAUR RS (U0 10.91 10.39 10.05 =
1E5R AR B (PO 17.32 16.27 13.01 -
BRI (B0 0.30 0.36 0.36 =
MEBAL (%) 112.94 110.22 112.49 113.00
EFNEZE (%) 8.87 8.16 12.92 10.76
BEARBEE (%) 131 2.19 3.58 -
B (%) 0.40 1.83 491 =
KIS HEAILILE (%) 25.74 30.17 32.29 /
EIHSHEALLE (%) 48.18 52.35 52.64 /
TP RE (%) 55.25 57.29 56.80 56.37
WA (%) 93.59 95.01 96.77 90.80
IR (%) 90.23 89.92 91.44 85.94
ZENERIN L (%) 5.88 15.41 11.00 =
a6 (5 0.14 0.14 0.13 /
EBITDA F S48 (%) 247 271 2.85 =
4 ER 1345 /EBITDA (f&) 17.74 14.65 14.69 -
T 1. AW 2024 F RSB ARG AT 2. AFAFI R T RI6SEIE AR 3. RRTER L, “77 FonEHE AR IR

BORRIE: A B A 54l B

it
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i3 EEZMSERITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHERTH “+7 “=7 FgdAr i, Romms s T A 550,

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S A KA T 2 .

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

BRPGHER AT (BEHD AIRTUEA R (LUK “S3 A7 ) MAZE S BAE BRER VR RO L) 22
RIS SERARIR TR . RGBSR 12 AT SR M B BURZOR MR AT PG R 20 AE AT - 2 A7 200
W 58 R R P A

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
L EAT 30T, 5 SR SOR RS VPR, R ERER PR, HHZ S BUREOR M ZH I &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR

ERTRRE |
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