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2021—2023 £, AFEMARANZESK, EHESEKEN 4.47%. 2023 4, A EVLSERANR/MERK, FEER TS
FIHADBAIG K . WIRARIEE, A% R A TN FIRE A EERIE, B 2021 ELSK, diai&mIng, B Tetn,
B AT AR FF L ETF s b TARBRIRN RS R %, EERIO T AN FRERTEG B SRR BRI 2 2oL TP~ e
Wi BB BN, 2023 RPN T SRR & BRI, 35 B R K W SRS A A A PR 7 B B 176 K i
055 BRA TN A FAb N 32 BB G 2 K il M BRI T A R LS5 o BeVE KA M R BR ST A F A F AT E S A4
FEYON S iR R L 452

MEFIEE, 2021—2023 £, AFLGEEERREE TR, 2022 £, MARIEFRFL LA 4.81 ANFH A, EEREMAH Lk
B/ W TARBEFRFL TR 1.85 A58, EERE TN TR 2023 4, SRIERZH/NE T A TR IZ N
i, AL TR BFIRF L TR 1025 M E 5, SRR ERRF L TR 7.44 DNE 25, FBRA TR T B [F I AL 57 10
e

KI5 1+ 2021 —2023 4R % 2024 4 1—3 H AR EMSIA R BHHEEIL (AL 270

2024 s 1—3 H

TS 1686.78  47.81%  28.76% 1827.68  49.25%  33.57% 1921.48  49.90%  30.66% 47144  50.96%  29.40%
L7 580.24  16.45%  14.90% 47437 12.78%  13.05% = 44042 11.44% = 280% 11926 12.89%  8.20%
SRR 1031.52  29.24%  093% 114584 30.88%  1.19% 112243 29.15%  037%  279.03 30.16%  1.96%
SRR 98.77  2.80% 22.40% 11438  3.08% 30.75%  107.49  2.79%  23.31% 2673 2.89%  25.48%
HoAh 130.67  3.70%  43.94% 14871  4.01% 42.38%  258.68 6.72%  30.23% 28.61 3.09% 40.72%

3527.98 100.00%  18.73% 3710.98 100.00% 21.21% 3850.50 100.00% 18.41% 925.07 100.00% 18.63%

. e
U TINFTEL
244t

2024 #1-3 7, AFELSWNKERE B ZRRFTRE; ZEIHS T W, I TREHR R 2023 S84 T, (L THRRE
GIECIIAT I

Al B 2E S
(1) WA R

ARBBAFRRSER TS RFEEK, WA SHEvel, MR, MTERSSBEMN, FlmTl®, =
RARET R HRE IR, SHAAEEETIEE, R8N E RN ES TN,

B

2 FL AN ERFT RN 55 7 ZE KTl IR A A BR A ] CBUR &R “uli B 7D 2R 1943 2 w1 AU R 2 =) i bR 3R 4 7] 454
Iz

BE 2023 F£5K, AR BRI A MR %R 35.96 1406, Hrp 2023 FEHHRVI AR R 0.67 440 ZHCBRTEAUES] 5.10 1
SEH TR, HAP BRI NTHAR 2.67 J3FTK, AR 2.43 Ji-FJ7 K. AR FELESS R 2 W@ T Bl S0 K TAE, 7ERA.
TOERREMTT AR . BRI ST TR, U A T EEAT AN R ) PR AR AN 5 b TR AL A
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China Lianhe Credit Rating Co. Ltd.

A 2023 FK, AR RTHRPARRSAMERIT 1.28 TSIk, Hrf 2023 SRR SEFB IR M 218.36 1432 7K; R
TESETUE IR P 5 1654.07 123075 K .

WSFFR

oA SR S ERIE T 77, AN R A TR 7 R AN s AR R AR A e T B A J DA K B A . #E 2023
R, ARMA 124K, WERR. B wil. L% 4 NE MHE (3 AN 200 FIEZHE, 1A 100 JIEEZHED, 44 50 5
T2, 1A 40 JIMEgi I, 3 AN 20 J3 Mg .

2023 4, AFE JEFERE R I 1.26%, R, A= BRI AR KBRS R FIEK 5.67%2% 76.09 1431075 K.

B 2 o v ] 5L B S AN S s L Rz D

i 2021 £ 2022 £ 2023 £F
S 7= 1133.79 1148.23 1162.69
SN BRI 230.11 277.42 236.30
[l A1k - 50.64 97.48
A3t 1363.90 1476.29 1496.47

FORLRIE: AR
YRy
AT NI KPR MR A PRI, A RS 5 AR 15 AR #EE 2023 EK, AF]
A s 1740 FIRl/AE, AL 710 JIWE/4E, B4 180 JTME/AFE, SEIMING 220 T/ SR E . AR EIEWERIAS] T 48.71%, L
VR B LT ICRIE R T 86.88%, AT E NS, e T VRS BUREIV . B VA SGE, 3 s bR S IR oy 1
2023 4F, 23T BRI TR F B 3.45%, 10 e i A LK 5.58%, MR T 3% R sRAB UL, A ) BN 7 P AU = 7R
I 3« 2 RGN TR A R B L (PR 3D

BiE| 2021 4 2022 4F 2023 £F
JE i in 1322.52 1398.76 1447.05
B3t = 1028.17 1069.14 1128.82
Hor R 502.02 525.27 556.30
Seuh 509.61 531.43 529.74

16.54 12.44 42.78

WAREH

AR B IS B EE M, AFIAE . B LE 23 %, BT D, duRik, mEIdEe, Rk
T, PHERL, ST HEHK - E R K, BUE R K FEMTT R R KRR, 4K 2300 A B, i
IEHURRE 3035 JWE,  J it At Tl R RE 7043 3 2035 JTHE/AEAT 1000 JHE/AE

2021 S EI 1331.83 J3W, BRI 535.99 JI; 2022 FEE I 1376.80 JINE, B IN 534.70 JIN; 2023 AR
1379.01 3, EHanil 543.92 JiW, EHIRIRR 47.20 1L30T5K . AT, A1 TS0 Rt i 6 A e AR R R AR E

HE

BT BRI KA CRED BIRFUTARMEA A 75, M EE SR, L. W, Wb, NEE. iR, Wb, B
Km vt ) isa . EaEsRl, AFRK “G—HE. S—eh” WaesEn, UNMEEs AR — T AR ERN - EM=
AFAF L HAETEAE I AR AT .

AEEN IR “— A —&”, RI\EmES. Hpmsmiia by, S6EZRGMEERMETTIEE, DU EE E
RGO, BEAEIIE N R T eSS, R AMMT R, B A RARN B E .

BRI b, AFREL ‘Pl 4 R KRBT MERENE, — MK EEREHE, FRREETS, §RmsR
W S HR A (RO SNSRI, KRITEKFTMAMAER AT A L vE A R AR ALV E R KRR PR A ], I
Bevt. v, PO, TR, W NERSETRBLmEES. BE 2023 FK, AT RIHEE M AN 1545 B, Hoh, nimis 1249
FE . FEELG 175 PR, FREESS 24 BE, NG 97 JE.

ERERIEE | 9
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FER R RIOTIH, 2~ R S EA MR TEREAA R AR (CUR R e, s EA L TEIARAR (BURFERR “Hah”) 2

VAR FE RS B0, A A A A6 T S8 BUE SR KU W SER TR A IR A Jl 48 T — IO, A REES ; HAt % - 9 s Bt
(2) = mlkss

AFNTRAREE, BA A HRNHBREFERAKT.

N FLTAR B B A AN B PU AR R IR STAE A A CBURTRIAR “6ARSERT BRI A TATBRA R (LUR IR “ 2%
AL BRVESE R AT A R STEA R BRVGIER A AIEL A IR AT CBURRIAR “HARIEAL ") BRIESE K BT RETR AL LR
AT CBURRIFR “HIREAL ™) FBRVELE K A7 il € 2 R LA RSUEA R (BURRIFR “HEREIL™) 45,

MR T 27 R AR, RS EE T RE SR 50 TR, RHERER 40 JIM/AE. AR 30 /AR SALE A 30 JIMH/AR . IRAN
MR 4 JiMUSE LE 10 JIME/AE . SRIEN 200 W/AE . M ALAE R A IR O RR B AR P Sk b, 7 i D ERRORANE . E1JE . Dok
W A4, #hE. BAEZMEK M TRAFE7 G WA 30 . FEE 30 G, FiZ 10 5. DMF (- HERERD 10 LR G
J70 20212023 4F, MALSEPI AL L7 7 4 B B RGE S, Mo L EBE A7 W B R AR .

MREALAEREAL NI, T R BRERAMAIUH, EZ-MBPARNBME LM, Hr MR &4 180 JTMIRIGRIAE ), 1E
REAb B = 65 JIMIRIGIRMEE J7. 2021 —2023 4F, MrAEAL™ i SR ke = s Ay SRR

K%z 4« AR fn= BRSO Rz T

TR R e 39.91 39.91 4221 4221 46.86 46.86
A, 27.04 26.69 33.12 33.44 33.85 33.96
MA R }

S 28.60 28.39 34.99 34.94 35.65 35.85
WHER 4.46 4.50 4.50 4.46 3.77 3.96
B 30.20 22.07 28.69 17.16 28.24 17.03

ML
FH 33.13 6.83 32.76 6.94 30.82 4.33
Rz 185.67 182.26 193.51 194.73 200.16 201.22

nfiee

TH-1 1.49 1.49 1.79 1.79 1.47 1.47
Rz 61.03 59.95 67.37 66.05 61.21 63.04
FEREIL IE T 14.16 14.20 16.58 16.34 18.82 18.85
24 P 6.03 5.92 5.11 5.29 5.45 5.44
FF 2 87.10 64.27 100.98 75.96 99.26 76.71

MR IEAL
17 42.65 43.91 43.09 41.71 41.95 42.25
RN 31.23 30.96 31.44 31.22 28.85 28.45
WAk A ] FRAZK N 10.37 10.24 991 10.08 10.94 10.79
ki 1.08 0.85 1.16 0.98 137 1.41

e HAE AL TR S R B AR TR BRI 25 F R AR 44 SE BRI v b 1T i %2
BORLRIE: AR Rt

WL T, AR ZRAUE T, IR0 . M LML SR E ML s, AR LI THE 7 mE
Woaa, BHTC BRI E KRR R EA R (WX ERAMELHE (L) ARAR CERKED. EKAamles &
AIRAE XD AREKAMREHEARAE (I 4 KETT AR HERMMEMLS, JFi6z 33 g, BHipRmmE . L
TP WHL XS e B .

BEWE
AT RERRERRE.
WGBTS, 2021—2023 4, AFEEGBUREREY 3108 50.79 K. 53.55 IXFA 59.29 IR A7 IR EIRE 38 13.61 Ik,

11.80 YA 11.94 % VP2 IR B 508 0.78 YR 0.78 YRAT 0.79 K. HRTIEFATI NV L EBCERALL, 2 547 BRI RSN 0 %
BE, BV EERK,

ERIERRE | 10
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China Lianhe Credit Rating Co. Ltd.

2% 5« 2023 S FAT LA 7 478 3R X EL I i

Xt He AR An B EAMAL T A RAE HEAMRRSBRAEARAR | brEHEAZETIRGFERAR
LRI (JO 11.84 10.95 13.22 7.20
IS N2 ENE/ ) 74.76 67.61 4277 337.04
'éifr e RE (O 0.79 1.62 1.11 1.43

N TG, A

F 1 Wind 5 042
CUk: Wind, BEE R SHEM

AREBRRAETIRR
AFERTE EEBSER MU TN, SHEEWAE—ENEE. it AFREREMENEHEEKR, FERAK

BB TR

FH

BE 2024 F 3 AR, AR FEAERTH OO REY THES, FEERTARISE 44420 1278, MH RN 162.54 1278; A7)
I H AR IE KA IE 22 1000 J30E/AEHRAL — R BT RO H 55, = B A RIS N 638.29 14T

K% 6« #E 2024 4 3 R AR EZARIA L (R 1270

HE 2024 43 HJE
BEWHERNE JF T[] RIS B o
RiHE®
B B T H 1500 J3Mi/AE 3 5 ) K AH OGR4 Wit o 2019.1 138.64 123.58
FHEE]HHHD # 2x1000MW @BIG TR AL, [R5 H B R AN b 22 1 it 2020.8 85.80 65.50
AT AT g5 T I H 1000 J7MWi/AE 3 5 ) K AH OGR4 Wit o 2021.8 138.00 47.27
EE P RE 38.8 12 /4F, BLd IR NS 19 B Wratdb) 2 MR R
FiE 22 < A X G B
. M 10 AL JEEFEE 1R, IRE 1 HAL SR KRR K Rl 2 A, SRR
38.8 {477 P RE IR I 2022.12 81.76 4531
. JE 443.89km. KAEIE 1195.79km. Hi/KE I8 24.3km, H7d{Ek=

VORTAE

JBE A S 1
444.20 281.66

IS n}
:‘:

Tk

K 7« % 2024 4F 3 JT IR~ R E 1550 CHfz: A270)

T E 2 BEMEAAE VHRIFF TR E] VR 5E TR R RIS
SHTER 1000 J7W/AE RS 15 B0 T3S, Ha
FERAVAEZ 1000 J30E/ 120 JIWE/AE 20655 14 B T3S URECEE K

ARG R TR I AR BT BN EER . R 2025.6 2028.12 571.48
H i i2 RAE S AR TREMSE L HL%E) 4T
o
A 20 JIM/AE Z B 203 E L 20 T /AERE R
M iEAk CBEBE R N 7 R .
— LBE. 25 JiMi/AEBETR Z0F 20 JIE/4E EVA £ 2025.6 2027.12 66.81
A
BEARBTRE.
it - - - 638.29

PORLK

i)

U AR
N FEVREFFULREIRAL TOUEAR . DIRHEOM G RO PR “—Rp 3 Pl g, InRESHRE AL BT 2, SRA “I Ui 27k
RIERER, ABIEM P EE SemMTE . 25 DR REA G G, SR, @ RA BT S  M eI MR & Rl

TArb,

W55 53 4

b

ANFEHRMET 2021—2023 EM SR, LIRS BEREEETO 5 LR SR ST T H i, M A T s LA E =
WS, ARG 2024 £ FFEM SME ARG HiT.
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China Lianhe Credit Rating Co. Ltd.

FIFEE DI, 2022 4F, AFAIFGHEE EETARA: 2023 4, AT 2 ZT AT W2 KT AR 2024 F-FE, AFAIH
TR LAETEARL, U 2024 4F 3 AR, AFAINEHET AR 65 K. BARE, RIS Huh T R

BERE

ATEREHBEF K BEPWSEEAEERTSE SHERE, MBI B E. 25 8IEEF 2R ELFRE.

2021—2023 4EK, AT MBI EHIEK . #ZE 2023 K, AFEHELHR LER/ME TR, Bregii LERB AR, H
L, RBhEE R 16.34%, JERZIE S 83.66%.

2021—2023 K, MENTFMBRIIEK. 2021—2023 K, AFEHESBIN N, 2022 FK, KHRESE LFEREK 37.67%,
FERAFGEENGE, SEENNEFI, FEERN 7 R MRERFE R, 2023 4K, BMREKETE, TERATMNK
LGSO IS, R M 69.66 (LTCZIR% 4, ZIRELEIN 33.61%, F B AARAT A FICZLAHIE 4 M AE M AR AT 30, A & S
T2 e T SR A B /S, RO R AT FR GR T Bt a4 5 Fe ol 21.00%, SRR —Mk. ARIGERESINEK, 2022 4K, ARERE
FERK 21.73%, EERATNLSHBIEK, A Rl RrE, 2023 FR, FREEFERTHARKR, EREZEHEMER. Bk
M MAERE S EAFR SR, RIPTHR BN HE R 4.75 12T

2021—2023 FER, AFAEREHE MRS, FEHEEIK 2.29%, Hi, AFKBREERGEEIEK, 2022 K, ARKDK
BAL 7 LFERIK 20.76%, FERA TR MIBETE R RERL TERAT . B SRR A RA B GBS A A L A sl
RS AFREE RS0, R TR, FERATMWANUMSL S DR IE R TR TRE G AR SRR R
SE; AR LI PEREIE K, R AHK 10.29%, TR EECAR AT, FRFR. R BORERY BLE .

B 2023 FF R, AFEZIREGIN 1.66%, FEHIERFIEES. LB RS RAETUERSSRTES (& 86.35%) Mah¥EH 51
BRI E B HE e (H 10.70%) .

MZE 2024 4E 3 AR, AR|EIHEFZ BB 4873.72 1470, P HIM R S5 M FAR R AR LA K.

K% 8« AR B 5L

2021 4K ‘ 2022 K 2023 K
REW 5 H4RE
&8 (o e &8 (Lo e &8/ (o =4
WaB = 775.98 16.66% 917.79 18.77% 793.43 16.34%
emvi4 24427 31.48% 336.28 36.64% 207.29 26.13%
T o EE R g e 63.14 8.14% 59.17 6.45% 91.59 11.54%
LT R 49.90 6.43% 57.86 6.30% 4227 5.33%
ToAS R T 100.23 12.92% 101.05 11.01% 90.58 11.42%
1% 217.49 28.03% 264.75 28.85% 247.63 31.21%
E| k1) 7 3881.27 83.34% 3972.02 81.23% 4061.34 83.66%
KA AL Bt 253.63 6.53% 306.29 7.71% 295.41 7.27%
If 5 % 7= 1216.11 31.33% 1260.19 31.73% 1363.48 33.57%
MR 1414.39 36.44% 1367.47 34.43% 1398.17 34.43%
R TR 322.78 8.32% 313.85 7.90% 280.89 6.92%
T H ™ 227.55 5.86% 268.35 6.76% 276.77 6.81%

Bre S8 4657.25 100.00% 4889.81 100.00% 4854.77 100.00%
S EE TR TR T

i ) ) 541 s

E

Brbki

BEIRLEH

AT FEENEIER R AR K, HEALAME: FAENRPEKARNEMNG TR SR, Nakett—Kk. 2
H BRI, A BASEKER, BRAFBRIERIRER, LS AIEE.

ERIERRE | 12
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China Lianhe Credit Rating Co. Ltd.

2021—2023 K, AFFTEERGSHEEK, EWESMEK 1.60%. HE 2023 £K, AFEEN 1751.78 1270, B FERuK
2.16%. HH, HEFREAT A EN G &GN 88.92%, DEURANE HEEA 11.08%. EATE EMGF, SCREAR. HABGE TH. %A
AR BEANBRMESTRAIE DM & 5.71%. 36.10%- 5.29%- 30.84%F1 8.64%.

2021—2023 EAK, AR FURHIBR K, 2023 FFK, AR A 3102.99 1270, B FER FE 2.27%. Kb, Fsh s 57.80%,
BT 1 42.20%. AT GRS, SRR EERBA K,

2021—2023 fFR, AR AFES) TR, 2023 4K, AR/ A B EFEIR TR 6.36%, 32 R IR FTE. 2021 —2023 4F
K, AFFIMERES) TR, EERA MRS E KR TR LR ST R ZBATE, 2023 FREIMR FZARERMER O
98.66%) FLRIFMEIR (i 1.30%); A NATEE . HARRAT RSN AR RATRKEE) FRE, 2022 4K, 27 RATIKEE FAF R
K 10.57%, FERZRWIBIEIATE, 2023 K, AFRNATKZE FER TR 18.98%, RAMKEKE L 1 LR 2021 —2023 4F
K, AF—FERBIAR AR S GRS, 2023 4EK, —ERFAMARRZ) FUFE AR RIERK, EERBA-KIIER. G5 E
N TN BRI BTG A R HARRS) RS TR, FIE A T 27.08%, £ R BRI SR KIEI A B8 2021—2023 4
K, AT AR AEHF K, FHEEK 8.47%, EWAAT PV KIEFREINK THRATRLE /1, KSR S pras
ARG R A RIS S T, (AR AR E .

FEAS T, 2021—2023 K, AFEIMHELSRFLEK, FHREHK 4.00%. BZE 2023 FRK, AFEHMHS 2360.00 1276, B L
FIRBIA K. (RESEEMTTH, FI6RSE 51.42%, K555 48.58%, Sitgtxtidr, Hd, EWFi5% 1213.61 278, B EERBIAR
K K4S 1146.39 1270, % EERIEK 3.92%. MRS RE, 2021—2023 SER, AFEFEAMR. SRS E AL MK HfF

BAAL LR =N 258 64.15% 57.30%F1 38.82%. &R 2023 K, AR EFEAME. SEHSEAN L MK B A
L&A FARR R 1.02 MNE Y H . TR 0.46 AN E 2 SARE 041 NE .

Wk Ak SN A6 45, 2021 —2023 FA, 27 &35 5% 2 58 2820.60 1276+ 2957.55 12761 2992.32 12.7T, FE¥IE A HHK 3.00%.
MRS HBFRRE, ATEFERGERS N 77.28% 77.27%H1 76.94%; 4555 B AL LR HIN 72.72% 72.69%F1 72.77%; K55
BEAAL LAY 60.39% 60.56%A1 61.37%.

WS HAR A AIRE, AFFSA 2024 EREEESHH ER, AFERS @ RTINS U R KT R EE, ZAHES
_E&Lc

KIZR 9« Al AfELL

2021 4R 2022 R 2023 £ER
R A % e _ _ _
&H (zm) >4 £8 Yz i1 E&B Yz A

Vs AR 1847.26 62.40% 1915.24 60.32% 1793.43 57.80%
FEIAfE K 619.50 33.54% 707.88 36.96% 502.21 28.00%
AT S AR 118.55 6.42% 122.18 6.38% 122.52 6.83%
A K 325.77 17.64% 360.21 18.81% 291.86 16.27%
oAt SAF 3K 109.03 5.90% 104.18 5.44% 108.51 6.05%
—EN AR HERS)

24738 13.39% 280.11 14.63% 474.80 26.47%
B fiit
HoAth i sh £ 45t 228.76 12.38% 158.73 8.29% 121.64 6.78%
E| kil 1113.00 37.60% 1259.79 39.68% 1309.56 42.20%
KR K 589.33 52.95% 710.74 56.42% 875.60 66.86%
MAHT R 279.13 25.08% 287.63 22.83% 176.55 13.48%
FH 5% 471453 93.58 8.41% 95.13 7.55% 89.38 6.82%
RIS A FHES 4 90.34 8.12% 93.98 7.46% 88.94 6.79%

2960.26 100.00% 3175.03 100.00% 3102.99 100.00%
1% IR F

(eF 22
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K 10« Anfigaity (B {270 Bl 11 « ARSI
- ) 20 009
2500.00 56.00% 70.00% 63.56% 64.93% 63.92%
232% 1146.39 55 00% 60.00%
2000.00 j1103.10 o=
e A 5-_ 0, -
974.7 4 00%% 50.00% 56.25% 7.86% 57.40%
1500.00 53.00% 40.00%
36.48% 39.15% 39.56%
- 30,009 -
1000.00 14295 52.00% 30.00%
207.05 1.00% 20.00°
5
50000 121361
50.00% 10,002
0.00 49.00% 0.00%
2021F R 20224 R 20235 R 2021 & 2022F i 20235 &
R KHRMRS  ——emiEREfS S 2 HRSLE RIRESEAI S ——— AR ——
GORLRIR . BEE TS AR A ) 0F 254 ot e 3 BORIRIE: A PR AR 2 W 55 1 o5 e 2

BZE 2024 4F 3 AJK, AFHUENE 3083.95 1470, A EHURL R 5 S MR RFEE .

BF| B
AT B RIRE S R, 2021—2023 EFEHEK, JEM MRS A TREERE K.
2021—2023 &, AFIEN BRI, Bk, F£WEEMK 4.47%; B SA LIS, S FE R s .

MBRIE 2 A, 2021—2023 4F, AR A BBREEIGK, FEEHK 4.19%. 2023 F, A7 %A QGO FR K 5.75%. NIECE,
NTEVASETR . B ERR ANV 5530 & 2 S 21.04% 50.37%H1 24.30%, Hor, AN 134.11 27T, FIHHEK 11.94%.

RLHEVEIREE T, 2021 —2023 4, AR BRWARWEIG K. BRERRTTH, 2022 FERUBARN T 2500 S IR (R DL
MR B TR s EE TS A FRE R R

2021—2023 4, Al FNESSIENE, BESE, FHE K 42.31%. 2023 4, AR FIEEER LK 68.62%, FERRF
TRAE IR kD BT

FATEARTT I, 2021 —2023 £, A RS FEANES NG B e R RS, BTG FEATIL AR, A E & ERE R —
K& 12 « NFIBARES B AL 278D

BiH 2021 £¢ 2022 £ 2023 48

BRI 3527.98 3710.98 3850.50
2 245.25 251.77 266.24
e &R 46.81 51.38 56.00

EHNH 123.35 119.81 134.11

W B H 9.44 9.79 11.42

45 3% 65.65 70.79 64.70
B RAERR -61.62 -125.58 -53.95
BBt st 40.87 46.57 43.89
ZAREDSY 69.30 83.23 140.34
ELFE 2R 11.97% 13.45% 13.21%
i 2 FH 2 6.95% 6.78% 6.91%
ISSAE Nl 2.65% 3.33% 4.40%
el 2.34% 3.82% 6.49%
BOREICR : 65 B4 AR A 2 7] T 554 ¢t e

P 3R 13 « 2023 4F [Tk A 7 B A e e

BEEFZE (%) BEEHRNE (%) BEERERE (%)
AH 18.27 428 6.49
FEA A TR B RAF 15.65 5.14 7.31

ERIERIRE | 14
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o B MR ARSI PR A ] 23.53 9.50 11.06
A6 75 H AL 2 TV A R A & 14.82 1.43 0.55

R B T e, BT MR ) Wind, Wind RS RS THEE A g 2 57
Wind

2024 F 1—3 H, A#FSZHEEIN 925.07 1270, FWBIHAK; BWFNEEN 12.36%, FLLIEK 1.36 NE 5 8.

4 B

AT EEESIEREFABERAN, BEEUEREFLRREY; BEIAAFANEMESNELE, FRERANETHFEE
X H, ARRRERTREK.

MWEEEEHRKE, 2021—2023 4F, AFLEFIERNEFESNK, FEHEEHK 5.00%, TERAFRMBHERZE KRS, &
ENEEIR IS T, 2023 SELE RSN R SR 2023 RS IS, 2023 4, ATIESWALN 108.85%,
W\ SEBL

MIEHEIERBRE, 2021—2023 4, AFRBEEHISREFSIEREY, BEBFSERFER KT, EERATNE—LIMHRE
E, WmEmaaArI A, B80S 8 A i SR U ST H # B T E.

2023 FAF EVHESN ISR BIFRNE PR Y, SEEIINELIAE ST TR R .

MEBEFIEHKE, AEELEGE RN 40, 2021 —2023 4, AR ERIGshILSRAN RS, 328 RIS I 4080
., AFERESII SR RS, EENEEMRS ARG, ATERIHI SRS N, EERLEM M Bk, AR
ERBONTH, &S BRTE

2024 4 1—3 H, ARKESESHIIEREFH. BYHEHI LSRR PR E R IEsh I &R B0 N 82.87 14T, -32.46 12t
-17.65 17T

K% 14 « A RIBLERAATER (i 270)

W H 2021 5 2022 4F 2023 4
LERBNE TN DT 3956.53 4249.72 4362.42
ZE RGN 3633.34 3855.26 4093.05
SE BN NERBEFH 323.19 394.46 269.37
BBEB M ETRA DT 119.39 109.47 181.88
BBOESI AR DT 365.84 329.07 466.47
BRES SR B ST -246.45 -219.60 -284.59
ETEI NSRRI 76.74 174.86 -15.22
BT BIIA RN N 1266.21 1171.34 1108.32
B IOR B4R T 1364.50 1262.70 1211.75
ERENUERBRH -98.29 -91.36 -103.44
b PN 107.24% 109.04% 108.85%

GORRIR: BB Vo5 M o =) I 4541 1 e i
B s

ENRBER L, AFEHECHERRIARSE, KRR, 2021—2023 F, AFEMERIETFHIERT.
ZEBRIAF ATV FERBRBENESR, ATREEMET. PLENBRTEE. BALHREHREREREKR, THRE
FHAKINRZ R, MPEREYHE, FELERAIBERSER, A7BAERMREIBRTRFERI,

K% 15 « A FlEEfRE i hn

=l =773 2021 £ 2022 £ 2023 £
k=] =z 42.01% 47.92% 44.24%
R e T VAR L HEA L 30.23% 34.10% 30.43%
ZE WA N o L 17.50% 20.60% 15.02%
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China Lianhe Credit Rating Co. Ltd.

ZOE M/ () 0.27 0.32 0.22
WMERIIFSS L (D 0.27 0.33 0.26
EBITDA (1Z71) 333.97 387.14 453.20
L1345 /EBITDA. (i) 6.53 6.08 521
KHEGiRE I 486 LEMNE/ S (D 0.15 0.17 0.11
EBITDA #| 2 %550 () 4.58 4.67 6.05
ZE /AL (D 4.44 476 3.60

VR, T IE
JVF 55 4R 5 i L

FR A
MR IRAR G, 2021—2023 EK, ARMEAMBE R, Breiishtbss, LB RIAE M, (4208 7 % J W10 55 (R s
BE—f, GREKRE, ARSI R RIS .
MK R bRE, 2021—2023 4, AT EBITDA BEMK, KEIEGHRIRRILAL .
XPAMEORTITH, #E 2023 R, AR IMEREHE T8 20.38 1478, 5 AR 4B 1.16%.
RPGFATTIHE, #2024 43 AR, ARTLEKIFE. MPEFIG
WE 2023 K, AFEIHOERE S EERAT AR TG BN 500347 1270, RMEFABEN 261624 1278, 724 7] [0 Hefih 75 ik 1%

| o IAGESEIER i

ATEEREFHER, DACHARAE ARG TN T AR RS AHEE; FEPRRleE .

O ) AR JE I T A A Bl 55 . 2021 —2023 K, ARG S SARFLEK, FE AWK 1.88%. #ZF 2023 F£K, AHA
BRI AT 3665.76 1270, B EEIRAMA K. Hd, WM™ G 34.78%, AERINE = 65.22%. MAE, RaE - FZERRMR4E
(15 9.35%) MUSCIKEK (5 9.33%) BRI (4 32.61%) HARRMIWEK (5 42.16%) FIFR (& 5.51%) fE; FERBIE R BB K
PR (5 58.82%) [EER ™ (\h 8.18%) AW (15 23.60%) k. BRZE 2023 FEK, AFAIHEMEESN 119241278, &
HEA Z R L AT, TRBURMES, Shah, AFE BTG KA I 5 IR A ], SEELASEANER [ R 1 Al (8] (0 95 4 hiE .

2021—2023 FHK, AFAIBAFGREEK, EHEEHK 3.30%. HE 2023 E£K, AF AL 0GR 2082.18 1470, B EERBUA
Ko Hr, Wahifitd 63.27%, BRI GG 36.73%. MHRE, HalffiEZEREER (5 39.75%) NATER (5 6.92%) Nt
Mk (5 6.76%) —FENFIARAER SN 1t (& 29.62%) FIHAMFEsh 76 (5 8.51%) #k; FERsh A= BB KGR (5 75.85%)
FRiAHES: (15 22.85%) M. BE 2023 K, AFAIBEI L 1760.32 1250, Hd, EIFS H 57.11%. K65 5 42.89%; A
AIBEF= TN 56.80%, HFREAKLES, AR AIME=AHFN 74.05%, AFRHGSNIHE,

2023 4, AFARFENEINN 1319.06 1276, FHEEHN 77.80 1470, R, AR AFEFWE AN 49.74 1470

BLERITH, 2023 4F, AFATEETENIETIFHN 14497 1470, WEIESIILEIIFH-144.55 1070, FHRIGENPLETIEF-22.66
25t

- ESG o #f

ATERZEEF SN, BRBTEAESRALSTHE, NEHRTEE. BEF, AF ESG RIMA, MNHFERLE
TR -

FETTI, AR AT RATI A AT WAl R AR SRR . TTRANGEIZ LU b AL 7 g B A 7 R I8 4 38 2 I 3]
TR e RIS, ATREFECR T BRAE. M. SR HA S BRI T W7 PR S AR P A A TR B S
IR PRI PRI, A SBRER T A, RS TR REL, T ROIMRE IR, SOy B i B4
BTAE, @RS EEAS . ARHE CHAREEEEITINE . RERIP RIS GBI R S NE, M EE_E ORI 5 B T AR
P AFRERHIBA S . B, VRSSO IETE, INREREOE . BUpE A, TTREIUGE; 8 TREMARE B R, oA TRE
WHE LA A, JRRR RO W8 SE. AFIE L. BRI IR RN, RO RAEIR VY, BTN, (KB, AN
P S BEINE,  JIRSEILA TR M B RG A NLEE & o 2023 4, AR AG G5 R YIFFRCEEAN O BRI B AL 1 .

ERTERE | 16

el

NG -



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

AL TUET T, AFABUEILREF, Mol 10.13 TN, M T BONE R A RG], R R T A TREM, R TAEE
TG o~ FRIRRAE — B UL R e P il AFRBRURI S BUTBOR, 2507 KR, BRZ 5 B E R,

AT O T ESe WHe SRERAREAPME. AR, SFRIRNBO S BN A RNA NS . ERSRENAREEE
BRI B Sy TR AN, SR IRAR A W] SRR AN EE S WA AT (RIS, ot fF AR M A 7] B & e Al i B R B . A A3
HETREFRLWPL., MR ERERERE, REBRRS . FMEEREZRS, BHEERRS, SiFERERRS, MEER75T. TlE
REREU AR EELXN RIS BESREDR AR, SJATIRERRE. WESSEELIFT, MRS,
B, WA A AT E B EA. KR CEEFESNERRE, AT HHAE R NAENIIT. BEE, ARRGELIZ
HRAf

+. SMNERSZHF

ARPBEHHE, HRELENMTEFNRBEEER L. EFER, AFFERBHMITBURKISER .

AT H AT E PSS il B R R PR RS Al —, SRR, BURF XA B I STRE 32 EAR LR Il < B R B LRI AR SR BUR
A B, ARRA T B SR B BUN IS -

2021—2023 4, AT HAMUZE BN 3.52 4270 3114278 433 1275, F B BIUSGRIEFBUR M) o

bl

BN

o

BeAh, AERHTTNELR T, R TT S EFTTERR . 2021 —2023 4, A F RGNS TR 9E 43 0N 393.00 1270+ 518.40 12761 437.90 1276 .

+—. RSFEERE

AHARII 2 B A R 5% B9800
AR TN A T IA FESHAE R S /N o

FAG A SR T N 55 A A B R IR AT 42400 1R 20.00 127G, AR A G053 o 2023 4F )i A B K6 55 R4 55510 1.12%
H0.67%, WAF AL /N LL 2023 TR % Hdi Feml, EHARRABIREN T, AGTRATE, AR H6ER, &6
55 AR EL K IR 55 AL LR 3 B ] 76.94%. 72.77%H1 61.37%_EFFZE 77.04%. 72.91%F1 61.64%, A @RS HILEGFrinE, 2
& RGN SEAE T A TR B 6 55, A A SR 4% SR slek IR T R IR TS

AHEUL T BE

FREAFRBNFELEMFUERS, ATLEFESIAESRAEN EBITDA 7] AR AHFIURAT B KRS RAE {7
R

R KGN IAGSS, AR AT &40 EFR 20.00 (270, AMGHUAATIS, AFZEHSIIEMR A EBITDA ] LUt
AIIURAT S5 KIS T A T fr .

K3 18 « AWIGIIUAAT Ja KI5 BHm RE 5

T e

RAT a4 (2o 1798.70
ZEIERNB/ AT RS (%) 243
SEMERATE KIS () 0.15
RAT IR KIAMI45/EBITDA (fi5) 3.97

e RATIRKS

BRI :

5% s A I R AT A EBR (20 4258) LA HABAL RS T Bt A S K 65 55 EBITDA. £0EE AN IR N S A1 2005 B0 4K H 2023 4E 43
o F 45 4 R

ER& S RIS
AR E B EmMARFRBERLR, AFGREAEEAPEFETATTEEED; AT RS EATF B RN

DR GE A I 00, AT Fh— B 4 T BARTT a6 % 3 47 5 B SRR 28 U2 DR ME R SN0 0 M 22 FR IR TR 28, i fed
TNEE 6 N RAETTAG AR 5 4 B SR 2 DU R HE R SRR T ZE TR AR TR 2 o WSR2 A B A3 By, AU i 00 o L S T 2 T
25 NN P N CAEI R St R T 3 A
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China Lianhe Credit Rating Co. Ltd.

O3 R PR A A GRS ST, U 2 33 S A A 336 S A 42 2 SR A e R e A RIS SO B R L R AT e

ZHIARE NIATA: 1 AREB AR A (R EEA BEAUER RSN ) 24 AN S AR SR BRSO, A WU SE SO RS AT
RETE/N .

+2. PR

ETXATLE N W55 R SN SR R TURAT 2 AT I SR A T PR A, BR A BETE A 7 TAKIIME S0 AAA,
AIABIUE I EFN AAA, PFRIRENRE

FOANA Lia
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MifE 1-1 AT BRNEWE (BZE 2024 £3 BIK)

RS ARMNESE " HEEEER=S

100.00%
45 00% T N\ RETEE % otk A REUTE A KRICEA RS
0% FREEEERS FREERERS 2]
39.60% 4.50% 10.00%%
BRFTIEK T (EED AREEAR

ORERIR: 2] f it

M 1-2 N ELALASRME (BiZ 2024 £ 3 AK)

\&ﬁﬁ&g%(%miﬁmﬁ&&ﬂ%ﬁﬁg%m@

______ EDS TTeE

i g (T 23

|

:

| 7 5 ~

' ! i - ! i

—— - — = —_

% 4 4 [&-mx]%ﬁ%] [iﬁ.ﬁ%né‘] [mes%aﬂ%] [ﬁlémé*] [‘é‘”}i"‘ﬂ‘rﬂé‘]
2y S
& === )

=+ R R X R IR . - .
== 2 A I N

(|2 wi| T8 = T i

£ i s i ¥ ;i 3 i E

< : & * e % g Ta | % 4
S |BE| |2 || = || 2| [85a| R |1 2/|| % % | &2 || 2 sgall & | len || ¥
o | RE|xE || & 5 oA | oM x| B2 % || Pe || & 5 s (|22

BE| g | B || & S prE| |y il ¥ ||%= || = Fe| | & | |8 || &
g ||m® || & ES £33 i ! e o " 5 % (] i
| E =5 F | (B i i i
— - i
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it 1-3 RAREZFARIFER (BZE 2024 %3 AKX

TAFHR
A FE AR A BR 2 =

I P S R PR REJRAL T AR A PR A )
I P A i S 2 RE YA T PR SUE A A

BV AL A PR DA 24 7]

BRPE XA 2 AR A PR 24 7]

o 8 S KA it 0 45 A R 24 )

AL ORI B A B )

R PE RE A A AR AL A BR 2 =)

IR 7 SR s 3t T R A PR A )
ol 8 S KA i B A AT B ]

Bl IR il RAR AR A BR A
Bl vt 2 K A B R A B BTAE A R

U R A TR A
BORPIT: 2w Bt

LEA AL
4000000.00
1353910.00

650000.00

27869.12
127626.99
350000.00
300941.60
779479.14
178437.63
300049.00
210000.00
350000.00

446156.66

BB (%) EHRII (%)
50.29 50.29
84.17 84.17

100.00 100.00
100.00 100.00
69.37 69.37
82.87 84.00
26.71 26.71
100.00 100.00
100.00 100.00
100.00 100.00
70.00 70.00
100.00 100.00
100.00 100.00
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B35 2-1

H A

T4 %5 i
WERB” (L)
R ER (1270
FAth Rk (26
11 (Lo
KHIRALR B (28D
] 52 %= (Z78)
ERTHRE (2
TR (L0
A (28
SR AR (1270
B &G (L75)
RIS (2ot
Kfis (eoo
A% (Lo
ELAIRN (278
BLA (2ot
HAmlezs (2o
FHER (1270
EBITDA (ZJ0)

BER M RO SRS (LT

LEWNNERANNT (270
LEHER B (1270
BB SIS (20
BIEIIEREIFE (20
W% 5ERR

BB BAUR RS (U0

1E5R AR B (PO
BRI (B0
AN (%)

EMLRNEZR (%)
BEARBEE (%)
B (%)

KIS HEAILILE (%)
EIHSHEALLE (%)
B RAE (%)

MENZE (%)

HALE (%)
LEMNGREN TG (%)
a6 (5
EBITDA F S48 (%)

4 ER 1345 /EBITDA (f&)

7 e EE ok

pan

R

V4

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FEMSZHELER (XASHARD

2021 55 2022 ¢ 2023 £

322.17 411.53 312.57
49.90 57.86 4227
27.47 24.48 18.61
217.49 264.75 247.63
253.63 306.29 295.41
1216.11 1260.19 1363.48
322.78 313.85 280.89
4657.25 4889.81 4854.77
100.00 100.00 100.00
175.38 182.25 194.08
1697.00 1714.78 1751.78
1207.05 1251.02 1213.61
974.77 1103.10 1146.39
2181.82 2354.11 2360.00
3527.98 3710.98 3850.50
2791.11 2844.51 3059.17
3.52 3.11 433
69.30 83.23 140.34
333.97 387.14 453.20
3783.42 4046.34 4191.44
3956.53 4249.72 4362.42
323.19 394.46 269.37
-246.45 -219.60 -284.59
-98.29 91.36 -103.44
50.79 53.55 59.29
13.61 11.80 11.94
0.78 0.78 0.79
107.24 109.04 108.85
11.97 13.45 13.21
2.65 3.33 4.40
2.34 3.82 6.49
36.48 39.15 39.56
56.25 57.86 57.40
63.56 64.93 63.92
42.01 47.92 44.24
30.23 34.10 30.43
17.50 20.60 15.02
0.27 0.33 0.26
4.58 4.67 6.05
6.53 6.08 521

iy 2. 2021—2023 4K, ARG OAE T HARRE) G T I0A ST NIRRT %, KEIRAT 0T A ST ARG %

2024 £ 3 H

324.54
43.08
18.49

252.36

295.41

1338.60
335.87
4873.72
100.00
205.20
1789.77
/

/

/
925.07
737.09
0.25
36.52
1017.37
1047.51
82.87
-32.46
-17.65

N F) RS 2024 HE—FF

ERTRIRE | 21
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China Lianhe Credit Rating Co. Ltd.

Bt 2-2 FEMFZEIERIER (AREIBEE)

1=l

\ A =

v
‘w
o

W B 2021 £ 2022 4 2023 £F 2024 4E 3 H

T4 %5 i

WERB” (L) 132.66 147.36 126.53 127.71
FIER (1278 102.64 143.63 118.96 104.42
FAth Rk (26 553.11 593.07 537.49 540.83
7R (Lo 46.79 71.49 70.22 66.99
KHIRALR B (28D 1307.27 1400.99 1406.20 1406.62
] 52 %= (Z78) 225.77 200.31 195.52 191.32
ERETRE (2 84.17 47.64 110.16 137.87
TR (L0 3531.74 3637.37 3665.76 3683.30
A (28 100.00 100.00 100.00 100.00
SR AR (1270 0.00 0.00 0.00 0.00
B &G (L75) 1580.48 1553.43 1583.58 1607.11
RIS (2ot 921.75 1035.96 1005.23 /
Kfis (eoo 547.92 671.03 755.09 /
A% (Lo 1469.67 1706.99 1760.32 /
ELAIRN (278 1040.96 1283.38 1319.06 326.46
BLA (2ot 743.62 961.97 922.08 231.95
HAmlezs (2o 0.06 0.10 0.07 0.00
FHER (1270 8.32 29.27 77.80 14.57
EBITDA ({Z78) 82.85 116.50 119.84 =
BT A REEST SIS (2ot 1175.69 1414.57 1483.76 368.90
LEWNNERANNT (270 1177.23 1416.60 1484.91 369.05
LEHER B (1270 82.07 216.55 144.97 35.41
BBOES G EFH (1270 -91.49 -115.16 -144.55 -8.16
FFOEAIE R R (120 -10.28 -88.42 -22.66 -17.26
W% 5ERR

BB BAUR RS (U0 10.91 10.39 10.05 =
1E5R AR B (PO 17.32 16.27 13.01 -
BRI (B0 0.30 0.36 0.36 =
MEBAL (%) 112.94 110.22 112.49 113.00
EFNEZE (%) 8.87 8.16 12.92 10.76
BEARBEE (%) 131 2.19 3.58 -
B (%) 0.40 1.83 491 =
KIS HEAILILE (%) 25.74 30.17 32.29 /
EIHSHEALLE (%) 48.18 52.35 52.64 /
TP RE (%) 55.25 57.29 56.80 56.37
WA (%) 93.59 95.01 96.77 90.80
IR (%) 90.23 89.92 91.44 85.94
ZENERIN L (%) 5.88 15.41 11.00 =
a6 (5 0.14 0.14 0.13 /
EBITDA F S48 (%) 247 271 2.85 =
4 ER 1345 /EBITDA (f&) 17.74 14.65 14.69 -
T 1. AW 2024 F RSB ARG AT 2. AFAFI R T RI6SEIE AR 3. RRTER L, “77 FonEHE AR IR

BORRIE: A B A 54l B

it
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i3 EEZMSERITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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China Lianhe Credit Rating Co. Ltd.

Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S A KA T 2 .

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

BRPGHER AT (BEHD AIRTUEA R (LUK “S3 A7 ) MAZE S BAE BRER VR RO L) 22
RIS SERARIR TR . RGBSR 12 AT SR M B BURZOR MR AT PG R 20 AE AT - 2 A7 200
W 58 R R P A

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A B BURDL . AN E I ARG RE R, WABlAE R
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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