FEH¥HR RS

4 (2024] 314 5

REFEIFERTARAE BT RALEK A m (S ) AR
FAENA FRREANEATHRBEREK AW (£H) HRFTELH
2024 FEFE =W FENERARAIATERE SRR, #E
eEmEK AW (£F) ARFTELATD FERKIBEAERHN AAA,
PeP K A d (R HRFTAAT 2024 455 % = 31+ ZHE W
ERER N AAA, TREEHFE.

g N



http://www.lhratings.com/

BSEETFERIGERAD

China Lianhe Credit Rating Co.,Ltd.

¥ MR AR

BRA AR (EH) BIRFELH
2024 FEF=HAPHIERERITRIRS

IR -

AEAFEAERAITER : X At —Fo AP
=, AHEAEH 0L, ARG REALR
TR RRIAR T 15 124, 85
T RAE TR AR B A H Lt A
B Z A& St RAKATIAE AT @ R %,
BPm oy Ho o — A an At EATHAL, ) B3 e 5
— A KATHAL; PAS S 18] 5T A BT
E IR, B R TR

AEAPEAEIRHAPR . oAt —HAFR A 34N (3)
o, AT AR A 5N (5) F, A3 IRIE
P ik s GLES LLEL:

BT FR: 8] RATALA) 838 3L Z AR
BT, BFATE—R; EHENGR TR
B, R&FEiZue B 2F0 RS 2
&

HERERIE: ZLE M5

BRI : AHF B R 8 A2 87 7 Srad a7
1B 5 & T d) bh-5d k4

TEERETE]): 2024 1 F 12 B

RRFRERBITRG A, HEL:
HBFR fA

% ik AL b E AR V4.0.202208
T b oA b E ARAS R AR B A
V4.0.202208
(1o &)

E: BRIPAT kAR SARE ) SRS TS E AT

TR

B PG AE A (BB A IR ITE A A CBUR fRIARS 2 7] 7
D [ A A i AT R AR S B AT SR B it 1 DU 5 K A £ 14
N 2, AEATWSES s Pk i J 8 RS T T B 240
Ho [FIRF, MEABRPEE Jekdlh 2 —, AR BRI L5 K
JETTRREOR, NBUN B R Pk, TR, 2 F k™
B INTERFFRE, wWARRVIEER N, o F B AgE
GUFERIRTE, W55 HVEIR SR (RIS, B B3 A5 PRAN R AT PR
Aw] (BURfERR “BRETRAE") WER AR EERIZE
MR LA B Bt B SR £ 55 MR R S 4t
FR I H $5 5 R A BE 4 I 55 DR B 2 w5 P KT i) BE
RITAFIFE o

A S b SRR B A SR IE SO AT IR SR A AR M
BN 1AL PR 5o A 2 A BAE RS 5
I ATE Y 2505 1A R A 6 55 . A SRR A AT
Ja» XA F DA 5055 A5 M AT RIS (RS2 /s o 285 R 38 4 AR
I fp SR 2278 A TR RE T, o w228 s Bh L i AN
EBITDA RJ DL A Y] o 52408 AT 5 K 52 5572 1A 7 £k
e

AR, A FE AR A2 MV PR [ B S 7l 454 o BB AR
BIH B0, AFaE ARl D K.

BEF0F 2w A S AR AR AR 3 rh 22 05 45
WO ERE V-G, BRE B E 2 7 EARRIE S50
AAA, FRHIHHIEIEENESN AAA, R ENFE .

s

1. PN ERBNTR, TR, ZBURXFEIEKX.
N TR B KT E A A, X B P A 4 5 R Tk
K, NBURF s R RE A o A T R AR AAT B 22 45
A\ BA A MARAR SR R G0, P S Eh 5E
B, AT L SRR 20224F, A RIS R
TR, IR G G

2. BUEZEVSEHEET, SERIPMERAIMELX, &
BIESERIEE 8. 2020—20224F, A AL A FI
S AUR TR K, FEE K E S R N3.58%H
250.04%, ZEENMEREFPELR GHKERN

www.lhratings.com

1



http://www.lhratings.com/
http://www.lhratings.com/file/a304d783-eb90-4601-afd2-847f1a115aef.pdf
http://www.lhratings.com/file/61117bf4-ba3c-48ad-af12-c372e1ad9b6e.pdf
http://www.lhratings.com/file/61117bf4-ba3c-48ad-af12-c372e1ad9b6e.pdf

BESEETERBERZAS

China Lianhe Credit Rating Co.,Ltd.

¥ MR AR

RRVFRAERFT I RRER
EHAE ERER NREE FHEE ERER

FAX I
N

[\S)

BN
s
=
i

v A7l XS

R A R R

di

ZE S

PR

B Rl

W%
R

F3 B

HARLE

Pz

&

[ fiRE

_\
]
d

W[ =] —=] =] w

EEEN
MRREEE: A RE (TLREL)

S EFMERE: BT

i 2R HIKES XA AL B. C. D. E. F6/4MFR, &
BRAFIRMRA 644, 1 HRAF, 6 Rk £; MEFNEEHKE SR
2% FL-F7 3 TSR, SHBBFRMXI0H T4, 1 R, 7
ASIR £ W H 4847 A L Z A AR 8 8 I HE M AT AR 17 B 48
TRRLER

SHIM: 5k A (B AFA)
Sy
HRAE : lianhe@lhratings.com
BEiE: 010-85679696
f£E: 010-85679228
Holib: Jemsame RaEm sk kA2 5
P EARMEKKE 17 & (100022)
Wiﬂ:: www.lhratings.com

117.69% . 20224 A 6] 2278 1% 2)) I 4 it 45 400 [B) L 3G
22.05%%2394.46447C .

AT SRR, 22023 FE3 K, AnBleLR
F2446.5510. 0, CAPFRATIES072.4912 7. [FRT,
ANFETNHAEMS ARMER B, @k REEY
W, AR .

xiE

ZERAZEREF U EE BN ESIEHE K. AF
BRKCF 5 A N S OIS, T g 2 2 e
G IREE I M R BUR R B K

REWKBAR, B BN B BRI A SE/HSF,
AT EIAL, 245 E /TR — K. #222022
IR, A AU R ARG K 7.90%, BT &R
A Al AN 2 T2 N603.4342. 70, K %30 o il e T 240
N4t Anfiss iagt— B,
AFERMIERIH BB, XoMaBE R KRB K.
BAE2023F3H K, AR EEEFEIH MFHRAN277.47
2.7, MEIH TR AN813.0144 70, HEEE|AF]
2% AR, 7RG AR I H MUK, AR Rk %E 5t
R RBK .

RIS B AR BB E X ATEFEN . EEAIFERE
BHLH] BEEE SR A, —EHIEE, RHFE
X R T EHERSS S ES . PP HREE
W= E A BRI F 5 5 T 5 M 4.

www.lhratings.com

&0 724NN\

~
-
oy


http://www.lhratings.com/
http://www.lhratings.com/

SEBEERIDERAS

China Lianhe Credit Rating Co.,Ltd. W B 2445 R BARE
FEMFZHIE:

o H 2020 ¢ 2021 4§ 20224 (202343 H
WA (270) 306.36 322.17 411.53 446.55
B RA (1275) 4440.54 4657.25 4889.81 4894.52
REE & AU 1684.29 1697.00 1714.78 1767.47
FLf% (1270) 1296.95 1207.05 1251.02 1148.46
KI5 (1275) 672.46 974.77 1103.10 1169.64
255 (IL0) 1969.42 2181.82 2354.11 2318.10
BB (1276) 3458.75 3527.98 3710.98 923.51
FE S8 (12 75) 6.79 69.30 83.23 28.60
EBITDA({Z %) 227.59 333.97 387.14 -
G M4 (12.0T) 83.24 323.19 394.46 62.87
EL RN % (%) 7.67 11.97 13.45 11.12
R I B (%) 0.06 2.34 3.82 -
=gl % (%) 62.07 63.56 64.93 63.89
255 AL L (%) 53.90 56.25 57.86 56.74
B ER (%) 39.66 42.01 47.92 51.96
ZE MG T L (%) 425 17.50 20.60 =
B4 655 LE (£%) 0.24 0.27 0.33 0.39
EBITDA F| S £ 45 (£%) 335 4.58 4.67 =
4555 /EBITDA (%) 8.65 6.53 6.08 -

AT (BAF)

H H 2020 4 2021 4 20224E | 20234E3 F
BEPE A (14 0) 3449.26 3531.74 3637.37 3682.03
P A &L (2 6) 1605.56 1580.48 1553.43 1608.25
A% (2 J6) 1466.37 1469.67 1706.99 1681.18
Bl (fzT) 871.44 1040.96 1283.38 350.97
i S A (2. 7%) 26.54 231 29.13 23.34
B G fiii % (%) 53.45 55.25 57.29 56.32
AR 55 AL 2 (%) 4773 48.18 5235 51.11
sl (%) 86.88 93.59 95.01 106.60
2B AN i L (%) 0.47 5.88 15.41 -

AL NE] 2023 F-FEMAMEREZT I 2. AR AT Y A LAt s BT
%, RIYEATH P A GHR>TAKMMGS; 3. 47 ATFAETL
FAL R B FASIRAB A 5) W 5-4R 5 %38

FHRTELRFE
3 Y H
e ‘ o S
A A A A5 R YT 9
G (V4.0.202208) [ve] 152 4=

%"“’
AAA | R | 2023/12/15 it | et E bk | 3
B (4T3 (V4.0.202208)
E Bl 4
AAA | FasE | 2008/05/07 KRR - =

A R KPR B 6 AR B R AT W)

www.lhratings.com

Y %A A |

Is


http://www.lhratings.com/
http://www.lhratings.com/file/a304d783-eb90-4601-afd2-847f1a115aef.pdf
http://www.lhratings.com/file/a304d783-eb90-4601-afd2-847f1a115aef.pdf
http://www.lhratings.com/file/61117bf4-ba3c-48ad-af12-c372e1ad9b6e.pdf
http://www.lhratings.com/file/61117bf4-ba3c-48ad-af12-c372e1ad9b6e.pdf
https://www.lhratings.com/reports/B0354-P72686-2023.pdf
https://www.lhratings.com/reports/B0354-P72686-2023.pdf
http://www.lhratings.com/reports/B0354-QYZT-2008.pdf
http://www.lhratings.com/reports/B0354-QYZT-2008.pdf

BSEETGRGERZLE
China Lianhe Credit Rating Co.,Ltd. ‘:F' %E]%%—’:;}E'/fg)ﬂ i%"ji%g\%

5 o

—. AREMBRAKSTAZHA, REPAER, PEMMEMHX/ 5 X4, 8, HE. &
A A AR ALAT N B SR R Stk A F .

. AIRE A KA AT IR B R A AL TR R E A A s B UL, R E
T A AT T REE B BAD K 5T A BLETAS IR T A8 XAZ & Ao TPt o7 B3 R PT R AR 49 AT HE
HAE, MR IR EAT A F R REREIER L., KA TAA A0 A RIEFT B 6917 AIRE E 1
TAS. BY. NEHEN.

= AR T AR REE R AAR K AT A RAEATIR T R 523, F AR SN A M E . H
& RIFA AT 48R 5 th I 5 & TUBARIE.

19, ARG R RBARAEATHAM KA F LA, BRETHE TATAEATHAM KA A B AL RIS
BAR Btk Rdn SR AETIRE fi .

F. AREZARES T REERLH (£ H) ARIENS] AT R “208)7) Ziepr
BB, F A TA R RN RE Z AR IR, RETRERAT XRENARAELS, 2
sPE| A FA g BT A M RAETATRIE, BRA 1262 R A2 A+ Aty oy e %
B, [2BRAEFAE At & AUty b BLod % ok & L ARARAEAT ST AE,

. ARBAEBORRIRAAE R & A TR d]) (VAT RAR “BREZ A7) R IREE A A 424169
H AL L ST R SL, BREME B 42 IR T o 8) BRaE R ARAS R AT [ 8] (VAT AR “BREAEAZ” )
A TG RAET AP BIRS. B TIRE TS KRG IR E X MAE R LT T 8 5h, A3
BT, MAEI. BN, ARKE. METHEF T ERERS, Biad AL FRTE
BRI E) B Frh, R TAZRIEAT E e P RARE BB T A%, B B RN,

B KRR RIFRLE RAGER FAK (H) e h, ABARK () a4 40, RIBRIR
IPREY L, BRI TFRERA THRAAE R, RETAEREGIFRER TR, 24, &
1 5 3 49 AR A

AN AT A AL AR A A S22 A Wik, EMRFTREAS PR,

www.lhratings.com 4

.. =)o)

'01'
~N


http://www.lhratings.com/

BSEETFERIGERAD

China Lianhe Credit Rating Co.,Ltd.

¥ 8RR AR

BRI AR (EH) BRFEAF
2024 FEE E = HAFHIZER{E AITEIRES

Bl 2K A (BEHAD BRRITEA R (BUF
faifR “A®E” B IR BT SR E T
1905 FF(IEKAME ), T 2005 4 12 29 H
A R B P 4 SE K AT o TS A F) . K hET
BB PAE RSO AR AR MG % 6
F AN BRACIE 22« HARPR T ) 14 ASE XA
B R A T I I Y A T

BE 2023 4 3 AR, AR T A K Sk
BEAIIN 100.00 1670, BRIUE N RBUF B 5
P B B A 2 (DU fRIRR“ BRiGE EEZ )
L R R 55.90%, FE% T N RBUR EHA
PRI BER RS (DU fIRR “ 4221l [ %
227 FEl 39.60%, Ak i A RGBT B %7 i
BEMEZ RS (LUK “MRiiEEE" fF
JBE 4.50%. A F]SERRE GBI E % 2.

B 1 #E 2023 4 3 A KA S IR R

RS ARBNEER~HBEREERS

100.00%
45909 E A )\ RBITEA S Wtk A RILTER & ERCRERELE
o0% FHEEEERS FEEERERS A
39.60% 4.50% 10.00%

R chin (FRE) ARFMTAE

TR R 8 R

A FE N ELEAA A AR R SRR
PRI R KAz —, CRERNERS
BiR. PR M. LT, fkis. 6. TR
W AUBR S Ry — R R R A i A T 28 & & ]
ANFEl. BE 2023 4F 3 HIK, ARAHAESA
= RIS SBORME AU SR . AR
HEERREES 1. A A B IEE NG 65 KT A
.

U 2022 4K, 4 WG IR BT S0 4889.81
1256, P& R3S 1714.78 1270 (& /DHUR AL
A 182.25 1470); 2022 4F, Aa] LA AR
A 371098 1275, FiHEEE 83.23 14.7T-

URVEANE) T 2024 4 1 A4 (e R B (%
H) ARFENXTEFK. FRREALLLS)

A 2023 4 3 HIK, AFGIE~ELH
4894.52 {¢.7t, FrA#HME 1767.47 /L6 (70
B AR aE 190.57 1270); 2023 £ 1—3 H, &
FSEIE NSO 923.51 1278, RN S 4 28.60
{275

A TN bR BRI AE 2 T I X R
PR AT A Fe s VAR SRR .

=\ KAEAPEAZERR

oy A B 5E R BHEE R A (R
(2023) MTNS821 5), KL RATEEEEK A
W (ERD HIRFTEA T 2024 41 5 =1 3

t Y, RIBEENS) A REA. AT RTRL

www.lhratings.com

=] |

N

2\


http://www.lhratings.com/

BSEEEERBERZAD

China Lianhe Credit Rating Co.,Ltd.

¥ AR A R AR

SRR CLUTR AR “ A P IR 7)o A P52
YR B AR — R, BERERAT S0 0 T,
P AR ) e 2 R AT B S TE AL AR T 15
1278, 22 RS ARG A BURSE 2 O
Xt AT H SR 408 2% et R B 8 R AT MR HEAT [T 4K
A, BB o —AS il AR AT R, (R 0
T3S AR AT RS A e A AT BLEAT XL
[ (B %, [ 3 LA AN B2 R il o A3 b U1 52 40 5 4
WM T EIE R 655 .

A SY] r SR R SN RS BRI 5
Ja T AR E S

A S A S IR 34N (3) 4F,
i ZHIROY 54N (5) 4R, T A RMKIRAAT 4%
AL E e B 2 B RIYIAF S, AR R MR K
AT 2K 20 7 e (e ) 211

PR R AT AL 238 HE SCAT AU SO T
RS — UG AR LER BRI B, Bk FAE
2 ] H R AT A IR . A
MR HE 5 NTAEH, maaHEia xR
WLE AE T8 B0 1 3 E 15 B R A )

(T RATEY, FAEATE H 2 5 A 2 dy b
SRS AT B A I 7] kg i SE SOAT
AR, A RARRF AP RAEATE H AT 10
ANIAFH B GEESAIFE A,

A b SRR AR AR AR B E R X
W2, B — @RI NE A ISR A A A
S JE ST PR L SR T A FEAL ] e [e] ik
BB

A JE I E SRR BT T, BRAR A A 5]
RS, AR R H, AR
B AT LR 2 A S LA IR A Sk D S

FIpTA F R B 2 B 2= N — M B H S

HANSZ BEAT 38 48 STATA R B BR o ATiA
) I3 AN 8 W R B L) S A2 WA A
SHAT N BEEEE SEA) S AE 3 A S [A] 4% 4
SRR R Rt m R OB E S AT
AR HAT 10 M TAEH, Baa@d s s
PN AT I s P B (AR SE ST A )

A S IE FE AT T I PRSI0 2 ] A3 A
B IESTAT RIS T, AR QORISR AR R AR

EAREEAT SR Z AT, ANFETFHTN: (1D [
W B AR 4 R RE -2 AT AR 7t R
580 (2) IANEMBEA . AW ISR R B
A 12 DM AW, RAEBUCNEAFR, NEESETUR
A2 HE 2 ATAERA, S s rbhaIln]
FRT Rty S N 45, B IZ B S AR s AR
SAF, HA RIS IE STAS 2 I R DL 4
AR OB E M AR LR (DAY

B AR I 41 (H R B EA AL RE BR AP«

(2) JDEMTEA

A IR SRR A R ARG, R
AR B A RRAT R, BUA R R
IR SE N R PR 00, AR b SR 1 K
BT B ARz Y 2 H iR R ST E R A

LA ANSU HEFAE A UOEBUHE R R
FERZETT 0, dnfh—: AHA R 285 1 3 A4S
TR R () SR R 2 i 4R i e d A O X
Wi, FERT 3 MHRERENREEAZL: /i3 4
TH SR FE ) SR R 22 0 W) a6 R AR 2 0 EwIaa
P2 o RIS 3 M EFEERNE A
FHAFEHEEH, HE 4 MHEFEER, 3
FEHEREmAZE, EEAREE HAEA
SRR R H R AR 3 RN H (i
ETHRHEBREH, WREZRER 1A TE
H WEHEAS F it R . AR BRSP4 3
W N EC @B H AT 5 A TAEH F EGTRE
H™ (www.chinabond.com.cn) (BY A& [E 57 5
45 A PR 5T 2 mA AT ) HAR MGG AR
rh TR AT B [ e A 2 [ il st e th e rh, A2
W 3 R EfG G B EAEIME (UETA
THEF] 0.01%); ZHIFAERF YR F R HE
H# 5 NMTHEHHSHEMGHFEREIEMW
(www.chinabond.com.cn) (B H S [E] {57 Bl &5
HA PR STAE A mA AT ) HAR B RS ) A A7 1) A 5
HRAT ) [ s R e [ el i Ze th 4, A2 AR 3
SRR E IR R R ME (DU & N
0.01%) o W12 TR FEAE I A b 15240, )
MEE 4 ANTHEFERITMG, &3 AR
AR 20 EATAE R 2= B | 300 ANk
o SRIHAIZERARy: IR =2 5
FIZRAHIIER ZHR TR 2, a8 3 Mt &

www.lhratings.com

6

PGS LY A 4

2\


http://www.lhratings.com/

@ BSEEEERBERZAD

China Lianhe Credit Rating Co.,Ltd.

¥ AR A R AR

SR ARFEANAS o R s A A A BA S BE R S A
THEAEFE ) S TR 2k i A v i @ 07 =X
W, fERT 5 M EFEENRFFAL: 7T 5 A
s e R ST 8 By S R e B 3 A syl e U
P2 o AIAFHHSERSE 5 M EEERNE D
FHAFHEREH, HE 6 MHEFEER, &5
FEHE REEIANE, AR EE I e
TEIA R E S A 5 XN H (WEvk
R HEBAREH, WIRZERFEER 1A TAE
H, WEEHAEA 7 rHED o AH B SE 4R ) a6 2k
R R AEICER H AT 5 N TAERH EfRE
B (www.chinabond.com.cn) (BY 7 g [E {57 &
1025 HA PR TTAE A FA AT B HAR M 55D A A1)
AR AT TR [ M R E e e R i 2 b, £
WA 5 EEGGE R EAFE (UETA
THEE] 0.01%); AR R % R SE TR % 8 E
H#ar 5 AT/ BB HEf(HFREEMW
(www.chinabond.com.cn) (B 9 [E {5 & i 45
A PR DT mA AT B HARP ) A An 5 o
BRAT 1) [ 5 1) 26 [ i an 2 dh 2 b, e 2 AN 5
SEIE IR R EAEME (DU T HE
0.01%) o W12 TR FEANE [l A b 154, U
MEE 6 ANTHEFEREFMG, & 5 IR 2
9IRS AER Z N ERIAA R 22 BN | 300 ANk
Mo SEHAZR A 252 ] 2= ] B
FIZRAYIIER ZEHR TR, £ G105 MR
RN IRFEAE

W (e A T T, A A A S R A B
F AR EE HOAMRH ik e 1k H 8RR
H U AE 28 5 f5 i 56— AN AR, IE S B AN
FIFEDY . FAEERIH, 2w AR AR NS
IS, CRLHE PTG 38 2 S A R R, e 28 5D e [
N SR Sk T B/ B2 o[ 1 o 1 O
20 NLAEH, HAFEEEAS S 2 am] 1M
v R (PRI A ;s dn s wlIR AN [A],
WA EHRT 20 M TAEH, HAREISA 5
PN TT I sl 4 i (fiit o 5 R 26 DA R e B2
TR AR Do

BT ULEZR, nRH LIRS0

1) A B A B SR AR 1 =175 5 ) B3 2 i
9 I T o\l ()8 A 55

(2) AT ST S4B AN I8 el A 300 o 40
SRR, WA PR WA — W 4 SRR
JHhasE 3 4F B E IR AR DL 2 A R n )
U RIZF BRI, bRl M 6 MR
THiaRE 5 7 5 SR R A DL I A 5 049
G5 22 FE RIS TETR A BT, A
b 0 52 0 L SR R R R B IE LR, AR
TP AN [P AS ST S A0 1) AT BEE /D

(3) 23 W) U3k 3386 SE A 39 o S0 2 40 A1) B 5
b, U Ak 2 3 SUE M) S 338 A S 1) 442 224 1 S i
REHE . ARMEIRE AR R RS R
A SRR Z A T AT 1. AR
IR (REE _ESEA BRI BRAP D 2+ Jk
DTEMBIA . E8 ERM, A RGPS IESATAE
(AT EPE N

X A o SR 2 R A M O R B
NERGR BB, B BT B
R CURRIFR “BRa 8157 WA RIS A
S0 e S S 0 25 4 AN T [ R 34 S SRR T g
PE/N.

= BUEFSBERES R

2023 FE—ZPE, FEMBUR LLTE S+ Kk
P RAET TAESUCHE, RET 58 5~
PR, 4 REITs TiiThas. fEdkd /M
ANV IS KRR AE 1, 2R, B DA BTITE
S 4 AR RBUR RSB E, BETE—
ARAL 55 MU= A B L IR R AT I R
EAMA AN R AR PRI AR B & KN
. AL REOVBOR: =, R 7 H
HRBUE R BRI, BUR R AT
BEARAL 55 HUP= BUR SRR AT R RE &
GrR MR InRIR 5] Ah i $5 7 BE S5 T TH

2023 SERT =S, EMBECRIEEE YK
T JRIRME O BT R, [ RETHFRFEIRE
i, AP RRB I N, T35 7 RFFLEY K,
Bl AR SGE, KR ERS T, B
FREMZ  WEPPHE, B =2, BRAES
i 91.30 Ffeot, #EABMHITE, Rtk
52%. HFHEENAAEMAEEE 49%.

www.lhratings.com

7

NONE VAT


http://www.lhratings.com/

BSEEEERBERZAD

China Lianhe Credit Rating Co.,Ltd.

¥ AR A R AR

PRIERRZ KRG, B =2 GDP HET-HH
2R R 4.4%, BE_FERE T 1LIANE S
Mo 9 H, AN te mAET I R AR, T P
WS, HlIE MV R AR FETR S o J5 SRR R DA S
L B R R 3, Fad Rt (5 RSy
[, 2023 FFHT =2, R EEY %, 5
CRAERA BT, (H R R R R 75 SR AT
55, HASV A7 Rl ot 1523 A Lo A Frif g% 84T 1)
TR B AR 5, SR 28 B b 0% A B X
TR,

JEHE 2023 FHEPUZRRE, REHE6URATSE
PRI OR R R, VR TR R e 4
EFEA, GO EME RS LT, SuriK
W RELL AT — RIS R . §T —=ZF GDP [{
FEHEK 5.2%, A JIREE TSI A4F 5% 25T
WK Hbr. WERSHRNE, $FIUZE GD
P [AI LUK 4.4% DL EEP ] SE AR ARG K H
Pro Rk, FEIURERBEMRSEEILCEHE
M IRAEBOR, WBRpfarh Rk TAERE, [
KEETC; H MR G B, M
BHERIE I T AR, RIS P B sh
o PN CARIEHE” RT3 s b = A D5 55
HH . R MET 5 BRI
(CEMATHEHMEL (2023 FF—=ZFE)).,

7. 1Tk 54

2022 FELK, SRR A% LEKETHE T
ks A v, AL ARV AR [ B sSE B I, (5
PRI D3 1 Gi 4IRS IR R S T R U T
AT EB 234 el It 75 RGeS,
AT AV A SAE R B, Al AT L P 8 Y
Wi, WAL SRR . Bk
A, TR, FEAE E P RRACIE BHERE, Hrih
PR RERIRRSEG A, TR T E A KT, B
JEU — N e B AL o RN xS )t
PR E B vt TN A B R, AR AR 12

S SERERRAT ML Hr v L _€2023 EAL T

PR B R H AR R, HAEAT R F R RGBS AT
IR, RS AE R RSE R LT3k

IR INE

B BEMERS

1. AR

B 2023 4 3 HE, A RNEM A KSR
TEARYIHN 100.00 1270, Hr, BiiEERERE
B KRR 55.90%, A B SERREEHIA .

2. AR

NI RPEELE A HRRIBEFRL
R ERELLZ —, CL2HBRT LTH.
ERAEE ARG LT E LR R, &
PEMBEHTE, NIRABRAFEOTR,
EERANE, BEEFHRENE.

O FE D E P EAT A AT R AR S R T R
BRI KRNz —, CRERCNERS
iR, R el (L. figis. B8, TR
W MU IE 9 — AR KB A A T4 G4
AT, FIET PGB N RBUF, BBk E 52

I fls

miE o

A TR ARIEE, #% 2022 K, AF
H 5 ARFE . 16 N8 F TREH A
R 10 MREEREF & 8 MERAME
AN AR A AT 3 AR I

RS MR T, #E 2022 4K, AFH
SO A i U % 35.30 420, Bl IR
BUKF] 5.05 JiFIiFK. AF RIHRIARRS
fiti il 1.22 Jife i Ko

TEMAMIER SHM T, #E 2022 4K,
ANFIHAE 12 K. 2022 R0 =N
TN 1148.23 J3 A1 1398.76 J5i,

3. ARER

NEB[EARZEFE, BRENER, R
IEKRERTHRNE REER.

BZE 2023 3 HJE, ~aliiaESE 7 A,
WHEIN, SPEENRT AN

EDISE P @ & ISR A SN E RS i s o i
T = IR AIE T AR KATURAG AR,
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ANFEFKS, BAHKIEEEAE, 1965 4
12 A4, BB, @R LR GATREAL
ETAEARIMEA RS, 2R i, bk
PO RE KA AL A PR A F] (BN BRPE I K
AR A RAFD EHL, B LE TR
ARIMEAFEF K, wEHIL.

B 2023 3 AR, ARl R T4 10 TN
FR 22025, AR LA B2 5 T4 27.50%
LREET R T 25.70%, b LR R L
7 46.80%; 1K1 7328, B E N 5 5 20.70%,
LAVRARN R 8.00%, —2/AP NG
66.00%, J5#RS N 5.30%.

4, &AAZ ATk

N8 BRI RIF,

FR A 2w S Ak ) (Aol AZ AR S ) CHAIERS «
6111010000302320), # % 2023 4F 10 H 14 H,
A FAFBARETFE T T RE RN R RS IY
L3R

Y5 A AR A T T KAT i 45 b 5% T
AR B RAGIRAR, BRERERK
MAFAHEHBEL IS, BAEN R

BEAREHAEH, BRETRERRKMAF
N A RAZ AT N B

7~ BESH

1. RABIELEN

INEIR-VNCE: £ PRy e 2 ok ) & )
£XK,

AN BRVE A B R 2 2 T A
MR [ B AL A By, i A A AR, AF]
AL TR, R AR AN, K5
(CARNEY ATHAHRERAL.

AFWE SRS, A= 1 (A A
HIE) HE, ARAEFTS, EHRSEAAE
B BRI e R, A A AR A
RV MNAT A E R FE TR, AT
U 7] S 25 B DR Al Y BEOR AR TR

SARIENE) T 2024 1 Ay (g R A (%
H) ARFENXTEFK. FRREALLLS)

1y

AR BIRFES, MNARFESH, STHIART
WF, HREFERARERER, BESEAFM
W BN, PTG IR 5 EHS
AL, MAATREN EHE S SE R, MBI &
AN T BB WAL

AFRSEBIN, RGN EHRSNTR,
HIBATE R SBRBUIBRIN LS. B 55
AFVEFEEE S H R AT TAE, HR
HHSPRANFET; LSS 2GR
LI ERAUBAT AN IR BT, YhBha &3 TAE,
ST AT .

>4
)

2. FINKF

2B EEARRBATIAY, RARERTA,
FRERKREZ,

MRYEA FERFI A =] SEBRIG oL, B LK,
A FE SR A AR B A AR [ B AR ) 1)
200, X FE A EEA R AWHAT Y E A
A E PR R, XS )@ b g AT AH S 4
MIEH . A FIHIE T 7k P i i) 2 A
KikE, it & TR T AR R A
FIEACBLE | RS I ) B2 Al

o 55 E BRI, A FIE I 55 40 T AR
WS EBAR R, AMPURE R, RS, R
IR SN R R A R T P R S . A
F) I ARV 5% | RSSO EE L, il A 4t
— MR INE, IS TR E K B A
WHAT AE G — B THHER],  [EA] LR 2 A
B g Tt I (Al NS e od | AE =64 7N - P
TE o3 ) 1R W 55 A PER ) R A 248 N 1) o G B 7 DF
K HRH B, (H I N m HEHE fE 5 AT AT

TR T, o\ AT A PR B, 4
W XG5 T Aa AT & E s
58, HAMEN NS 1A R T TR ARR]
TR E R, RIS HEES 7 L R AT R
EotI TN gI- A2k 1731 ol = I (T e it P = I T A 7
77 177 2N E 2w U H AR, T B AR o il 3
R A LR A 8T U B S R IA

HAEY, KEBUEAG) FEFRK, M HFATRITE
E
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PAT B B8 4%,  SEBL T 2 g s
A Rz .

WEL R R AP E DT, A R R
PORAE PR 2 R RS AR R AL,
Xt EA )R e g EEA AR, ERE T
KT A LIS AR5 TR A E R, IR B
AT AFINRBEEHBN, S8 B —HLT5 5Bl
PRI, AR BRI £ F AR 25 5 1 R
W, Jinse SR KA AR 51 EE R B P
FH S 2 (0 RS /K AL B T ZHOR, BT ek
TG 7K R AR BRI [ B A . A DSR2 7]
g PRI R, FHCR ML A R K
T

M BARERI I, ~AF5% TRAR
Z I A= BUR A, 8 R4 IO F] YR SE
JREBN RSB R A F R AR, 2
A R AR B RE R B e
R, W DA B R BE BN A PR AR
WAL e RASID S Bl 50 LRA0 Rk FLE
B HIBET R 03 AR B A m B AR, # HAL
RIBHER . N7 BERES AR SR 8 7] 46 AR

+. EEDH
1. &8
2020—2022 5, N ] B L EANBRFHK,

1 NE BB LA EHR

BAKERERS; 2023 5—F &, Nags
LARET

2020—2022 4, AT ENL SN IR FE K,
EWE AWK EN 3.58%. 2022 4, AFE
SRR EEIE K 5.19%, 3B 8T 77
FFE ARG K o MR S 10
e AR ) 5 BORYE, 2022 4E A
PN AT B K 8.35%; AL TARBRR N LL R
R 18.25%, E BRI AML T S 48 T B FTEG
P SR IR AR FUSON SR A TP s D
SBRWIER SN, 2022 FEiZH BN E
HK 11.08%; ERIREARFUON AR, F
B PR 7K W AR B 4 A PR 2 1 B B v JE K
T2 PR A TN il Fo A loN = Bk
PO LE KA AT A PR ST A FIE LS B
KA MM B A RTEA T E AT AMES
AEFEIRON 5 M BT S M 45 4

MEFEE, 2020—2022 4, AFL%HE
FIZRIZERK, 2021 4, B AL T 0
% ik, A AR EANE TAR BB R 2 45 51
AL B 10.21 4N E 55 5 5.29 AN H 53 5. 2022
E, WERIRERRFELL LT 4.81 NH A,
FE RN FEETEG A TR R [
FEFBE 1.85 NE A, FERL T MME T
B BT S

2020 4 2021 £ ‘ 2022 4 20234 1—3 B
R WA e | sk [BHR| B SR BAR SH 0 s BAR &M Ak BAER
z78) | (%) | (%) | (B (%) | (%) | (4o (%) (%) (V) (%) (%)
WA [ AFE 1721.06 49.76| 18.55| 1686.78| 47.81| 28.76| 1827.68 49.25 33.57 484.60 5247 27.05
A= 506.88 14.66 9.61 580.24| 16.45| 14.90 474.37 12.78 13.05 108.96 11.80 10.73
e P SRR 1040.14 30.07 2.05| 1031.52| 29.24 0.93| 1145.84 30.88 1.19 270.11 29.25 0.40
4 Rl 105.69 3.06| 27.22 98.77 2.80| 2240 114.38 3.08 30.75 26.19 2.84| 27.79
HoAth 84.98 2.46| 34.06 130.67 3.70| 43.94 148.71 4.01 42.38 33.64 3.64| 22.66
&t 3458.75| 100.00| 12.92| 3527.98| 100.00f 18.73| 3710.98 100.00 21.21 923.51 100.00f 17.19

E: REAWA BN
TR 4R

2023 4 1—3 H, A EMLESYN [F b3
K 5.80%; BfiE EMANAS T FE, TSR TR
HEFZFGRT T,

2. WA Sk S

N B MARRARARR BRI
¥, BiiEE, mISREERBAT,

(L R

O BRI R 5% 3 B e A K
AR A CBURNEFR “HE B 7). Bt
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KA EEFD ARFTEA R MAERAF
FNBRVE 1A v E e A THRAFIZE .

BE 2022 R, A BRI AR
fiti & 35.30 120, Horf 2022 ST ER I A i
JRfEE 0.73 {20 Bl BIRTAUAE] 5.05 75
TR, Hrb Bkt WA 2.62 T3 UK,
BAHNEHA 2.43 J3~FI5 TR AR FEAESRIRZ
i T R S ERTT R TAE, fERE. i
LTI RYMGER. Wit TR, Hed
Hhy F BEHEAT A R RR B ) BRI ER AN 2R 4 1o
W TAE.

BAE 2022 R, An BIHEPIRR A
I 1.22 ALK, o 2022 KRS
PRBTHER A 5 A & 301.20 1257072k E Bt
W SETUA SR LT R 1654 123075 K

(2> WRIFE

AF R EERIET B, S S 3 2
o B F= 5 A R s AR R EZER |
Ay PR FH A =) DL B Ah it . #8042 2022
AR, AFHHE 124K, WA Rk B
SEI - VI EEAA T (34-200 75 g i
H, 1/M10075 Wi gk i D 5 44N50 77 g i H
1/M40 75 MRy, 34~20 5 W2 i H

20224F, A F) SR = A EE G 1.27%, [F]
B, 2 A A R i A P K

K2 AR EE IR EE R

(3#4z: 7wb)

220 2021 4 ‘ 2022 4 ‘ io_zg ?

S 1134.32 1133.79 | 1148.23 288.11
AN RN | 225.07 23011 | 277.42 62.08
[ESp7 e MR - - 50.64 15.15
&t 1359.39 1363.90 | 1476.29 365.34

AR A S R4

(3)  faihiE

ANF EEIE R KRR MR
Wit = A BRI ), e i R
45 5 MRS AR BE 2022 K, AFH
B &R WIE 1740 JiW/4E, 2L 710 J50g
/A, ERE 180 IR E .. AFE &

WRIER] T 47.59%, AT S8 AL
MR R T 86.39%, H4bT [ AL AKT,
SERTIRSEMR R EIV. EVIgad, e
bR T VRS O T 7=

20224F, 3] JEyHoin T & R EL 35 15,76 %,
J it I P [ B 161 3.98%, AR 1137 75 SR 1
B, A BRGNS S

%3 NEREmIERLGEEFL

(#45: 7Hwb)
e 22'20 ‘ 2021 ¢ 2022 ¢ io_zg E

JRHIN TR | 1324.82 132252 1398.76 387.25
JI A H P B 997.72 1028.17 1069.14 296.74

b R 474.95 502.02 525.27 146.08
semh | 51337 509.61 531.43 146.10
IR LT 9.41 16.54 12.44 456

E: REARWA BN
R R: NS R

(4 HE

B R AR 5T, T EE
sEPETE 7. JEE . db. NS WIEE . A
b Filg koo \amsEam. s L,
NFERICGi—48 . gi—e M 7 e &R,
VU o Al — AN AR ER —
R =AF AT BAEEAFRN g R
AT A

O EE N A HRE “ — i — 58 7, AR E PR
W ES . BN TR bR, SEEK
B R R TR, DA TR AR
TEOL, WA T N R T e 3, S
WAMIAR B, AR AR AN Z 2 U 7

BEEIRIE -, AFRREC “4EHl—2%. K
T RIBART VBRI, —J7THINKH
BREHE, FNHESETS, ¥ adER
s iR Al (KD SR,
FEIEK FE A A PR AR . AL Pa A
PR &R VG [ B e K eI A TR AR, EEALE
Bevh. Lvh. DU T 2R TR, NEREAT
KR A LS5 . B 2022 4K, A A Rit
TEE A 1409 8 Horr, ik 1308 .
FREEG 25 A Ak 38 JA. 78 FA 38 A

FERSEE [R5 i E A R AR S
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ERIHRAT CBUNRRR “ ™. hEA
A TAERIA IR AR (BUR IR “ At 2
ITEEFENGR AL, b A A A s T S Bt
Ja KB AERK T A MA IR AR 45T —
JA I, A RS Hofbhz m Bou5easkE 1t .

3. AT F k4

NEARLEBMHEFE, LIREFRR,
2022 FHF) T MM H T T %,

N EL TR B A AR P LA A B T AL
EHFERIEAT (LURER MR
Bk 76 FiE K A7 Tl Atk TR AR CBLUR &R
UL T PP KA A R SE A
Al BRVGRE A AR PR A R (DL
PR R ) BeVE A K AR B PR AE IR AL T
AT CBURfRIFR “HidkBeAL”) Bk 78 1K A1
EZ R THR T AR (BURRAR “ 2%

REIL™) %,

YAV T T R R e, RS
B 2170, T ER 40 /TN, 4iR30 /7M. &
B30T IRAHERL0 T, ZBE10 70, ik
TR 2000 R BE 70 oAb 4R A1 2 4 [ AAR
KR B A = b, = i H 1 YRR R
B, DoRpalr. HA. &E. MES2 A E
Ko MM T ERZF 3071, HEE30
Jili, HAZ10750. DMF ( HFSFEEZ) 10
JIMiIRE 1. 202247, MALSERIFIALAL T
A= = B R OE

MIARREAL I E 22 REAL A TRIE . . < 38
EMRIHE, 2R NIGIER O,
FE PR AR B A L A5 7= 180 7 I R A 6 11
HEZZRE LA =65 T ISR MG IR e 7. 2022
B, MARER A S e R A R A K.

k4 NI FERESFEEHRRN (4 Fob)

TR 46.68 43.04 39.91 39.91 4221 4221 6.24 6.23

A “lig, 25.60 26.28 27.04 26.69 3312 33.44 9.34 9.39
SR 27.04 27.29 28.60 28.39 34.99 34.94 9.82 9.85
W 441 438 4.46 450 450 4.46 0.49 057

S &R 32.37 2151 30.20 22.07 28.69 17.16 6.26 5.61
=T i 33.35 7.62 3313 6.83 32.76 6.94 951 1.97
Hbkas BRIk 120.49 120.00 185.67 182.26 193.51 194.73 52.30 52.98
f T 1.63 1.63 1.49 1.49 1.79 1.79 0.62 0.62
Py 72.30 72.38 61.03 59.95 67.37 66.05 16.94 17.86

i@iﬁg TR 6.47 6.48 14.16 14.20 16.58 16.34 5.76 5.86
2-TH ik i 3.40 3.33 6.03 5.92 5.11 5.29 1.58 1.59

E: AN ST S ¥ 2 E R R TR K AF T ARE G R IR L AT
TALRB: N SR

WP AT, 7] 2 R LA E ™
Jia B R . ST, 2022
oy T TORESS, WAL AT
JIT R B 20235 —FRFE, AL TS 4K S N %,
WAL TS BAIR T . RS LR
ERIEG LS, AR L ITHE 7 i
ZeAH AT, H AT O R BRI ROET R AT PR
FUEA A (PHIEXIED KA T (-
) ARAF (FERIXIED KA AL

EBARAR (X)) FEA MR E
A IRA ] CHAR XD A58 42 5 24 w) A R A 45
W25, Iz BRpE P 22 L VLR 5544 WL L
AL BT B

4. BEHE

NEAGERRAHFRE.

MEE BRI G, 2020—2022 4, A
B UL e B 70 0 48.34 ¥k 50.79 IR A
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53.55 IR AR B A e kKol 14.99 IR 13.61
VAT 11.80 Vs B8 72 85 Vo84 I 0.82
0.78 YA 0.78 Ko 5 ATie ATl Al IF 28
FAALL, TR MR A

5. BEAPIEIAR

NI ERBIERBDER S, HEAIARRK,
ARG RE R, R, A8 AR
HEIZRALRERRLILS, 50T LE
E—RHE, [2RAEREB AREE, A5k

%5 2022 FRAT kA 25 3R AR
(#45: 2k)

- AR NMEKRRE | RERPEEE
N H. A

NGB = U d

A T 1248 81.70 173
A BRA A
A RAR S,

o ﬁﬁﬁ’/}ﬁj—h 16.23 50.34 1.25
ER 11.76 66.75 0.78

E: ATRTAM, #AERA Wind it 5 o2
FAtRiR: Wind, BATT1E %2

59 Fm % AL,

B 2023 4 3 AR, an FEAEEDH
ALHE R R I H &, E AR IE RIS
% 497.45 1475, TN 27747 1475 A
A E I H AR KA AEZE 1000 7/
ESHA— A T T I H 55, BT H
THRILEHEEE N 813.01 /27T,

(26 ME2023F3AKRANERZAEERAFL (Ff: L)

: sx 4 TRIES  BZE 202343
Wi H &K E VBRI 2 F+ Lo A % A REE

b 0 H 1500 73 i/ AR S5 JoAE S 5L it 2019.10 138.64 113.15
Eﬁi%i?lﬁ H %}% 2X 1000MW &I SRR R FEAILAL,  [F)20 S B A P i B 2 P . .
] A ST H 1000 73 /A S5 FoAE SR 1A it 2021.8 138.00 29.99
TR R FFEY 25 J3/FRR A ANV . 20 34 e N Ak
ééAﬂZﬂmE R 25 JiW/AERR R JFORIRE Il . 20 77 W /4E B 75 KRR 43 B TR A s 2022.11 15.54 2.58
e B SR E R
e PR L B RE 38.8 125 /A, O ERAR A 19 JRE; BTS2 B
% 38.8 12777 Bt SR 10 JE TEE 1R, IRE 1A SR KAREE K R, 2 200212 8176 11.96
ot PURE | R R 443.89km. SRAUEFE 1195.79km. HiKERE : : :

) 24.3km, FTEARRES 3 HE. AP AETR SN 1
YEIN RIR NS i e S . ;
" Wt 4 FE 5 T577 LNG tlTRVERERE. 4 T377/ ML E L 40
WHMIRING | Ttz 2x20 M) LNG WAL LR i 20233 2713 033
BIGE 203 HX HEFERE LUALTT A, ARl 2 R, JEEE 1A, AT 20233 )37 070
HhiR TR B, SRS 85.36km. BEAELE 31.21km : : :

BBk A A R e, B — 2% 8.6km Bk L HLR; B
R 2% K 28 #4756 ZEAT WU R BB EV AT 2 JBE, K ZEBEEN/IVESRE 56 2, 2002.9 8.19 =50
£ H 800m3 MM B KAELL /AR S 2 £, EIlZE 11 BB, & ’ ’ ’
VAN 1R HAR LS Wit 5
&4 - 497.45 219.98

TAPRR: N SR

&7 BRE 20233 AKNINMERBAFN (F4z: L)
Rl 55 TR IR

HUMERN

THRIFF T IR

RIS

Tt 4 BE 5 J377 LNG it S IG5, 4
HER TR | T35 /NS E L 40 FM/4E (2X20
Fi£ LNG 5 H FIMIAE) NG WA 2 A it 2023.7 2024.12 2900
=,
WM T H 500 5 /A G A DR Wit 2023.6 2026.12 81.24
B 1000 3/ F IR ESE 15 BT A
Vel o % P
RS 05 | ) U w8 | i
wan PEAT B, | B, fE R ‘ ‘ ‘
S G\ FH T REARR B S A 4% 4R T
.
B 15 /5T KL APH AL MO0 IR
15 i TRAOCE REAME CRECH 1.33), 110 THRIHE
ESE B 110 THRRE MRS R B R 2 T AR 20236 2023.12 7.36
e
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B 2245 AR, BRI
H)-E K-SR | 9.6x108m3/a, 454 DN600, #itE
R 6.3MPa, ILISCIRE 5 Mk, K 202310 2024.10 15.28
Wr = 9 JAé
. o K 20 H/ARE LB 20 E . 20 3
@ﬁga@@%@?ﬁ# W/AERRIR LR 25 J3W/AEBEER S5 20 2023.12 2026.12 66.81
e JiM/4E EVA S8 B AR TR,
kAl 50 JImE/AEHEE | Erd 50 JIM/AE 2B R AR A R T
2. H = 2023.12 2025.12 25.64
TR S5 £ 2% R 3T a8 B 10 T3 75 5 i e 2 TS it 2023.10 2024.12 16.00
&3 . - - 813.01
FA KR AR
6. REKE K; 2023 FE—FfF, AFEIHEE T,

28 R B B A W, TR A

AE R LRI O AR DR
PRI —ARPI” Pk s, IR &G i
BB RITL L, R WAL ” 2 &
KRR, AT L8 RN . A#
DASR i B AN Rt oty , TR,
HABEPRSE 4 G0 LR & REdAL TAll.

I\ THE oA

1. W Es

NFIHRALT 2020—2022 SEM S50, Atk

SxUPIT = 55 T CRERR M 38 1k X iRt 454
%ﬁﬁ7$ﬁ,#mET%@%ﬁ%EL%$
THE5 1R A F] 2023 4F—FE I S5 8 R A H it
N FI 4 S IR G B F A () (il 2>
THEEIY K 3R FH 5 B 00A SR E Gl -

HIEEREDTE, 2021 4E, ARSI EH
3%, W2 K 2022 A IEEE LET
B, B 2022 R, AnlEIFEHET AR 65

U 2022 i, W B IF B R E4889.81

1256, BT E RS 1714.78 1270 (&b BB ML
25 182.251270) 3 2022 4F, AT SZEVENL R

A 3710.98 12,76, FliiE= % 83.23 147G

B 2023 F 3 HIK, AREGHGEZLH
4894.52 {276, P #FARLER 1767.47 /o6 (50
B AAMER 190.57 127605 2023 £ 1—3 H, &
F S ENL SN 923.51 1278, FliE S 4 28.60
.75

2. WFERE

2020—2022 5K, A S K EAARBEHEK;
KEFHARXFRACK 2EFLLES, &
P B 47 b — AR 4% 4T,

2020—2022 A, o] BB RS K,
EXE AWK 4.94%. HZE 2022 FFK, AFE
I AL ARG 4.99%. Hodr, Fiah i

Pl 18.77%, BB 7 81.23%. A FE HE
PLAER BB = A, el B R A
Ko

k8 NEAFFEEMMR

2020 4R \ 2021 4ER 2022 4ER 2023 4E 3 A
#H o = =

S iz HH (%) ‘ S/ UL5E) ‘ HH (%) S8 (7 ik (%) ﬁﬁ)(fz‘ (’E/EE

(J
Wish#r= 776.19 17.48 775.98 16.66 917.79 18.77 934.75 19.10
Uik 255.70 32.94 24427 31.48 336.28 36.64 348.63 37.30
2 Gy M4 Rt 37.15 479 63.14 8.14 59.17 6.45 88.80 9.50
VAL 60.75 7.83 49.90 6.43 57.86 6.30 50.97 5.45
Tt K05 106.78 13.76 100.23 12.92 101.05 11.01 97.30 10.41
b 192.76 24.83 217.49 28.03 264.75 28.85 262.35 28.07
E (=¥ g 3664.34 82.52 3881.27 83.34 3972.02 81.23 3959.77 80.90
KHAM A T 206.97 5.65 253.63 6.53 306.29 7.71 303.67 7.67
[i] 58 57 1102.36 30.08 1216.11 31.33 1260.19 31.73 1247.61 31.51
WA HE = 1384.08 37.77 1414.39 36.44 1367.47 34.43 1347.07 34.02
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FERETHE 398.37 10.87 322.78 8.32 313.85 7.90 328.50 8.30
A Jh 196.71 537 227.55 5.86 268.35 6.76 279.35 7.05
BErE R 4440.54 100.00 4657.25 100.00 4889.81 100.00 4894.52 100.00

E: LASHF A SRALEASDT S E, FASDTSHE SRALEFAD TS E; 2T HBRERT QST AN RAT X HRERT UM

iRl S K NS B R R oy S
BB RR: NAMHBE . ST RE

(L Rshrs
2020—2022 AR, ARG FEHEE
WK 8.74%. A 2022 FJE, MANHE AR LA
JRIGK 18.27%, EERIEME S REFHK
E e
2020—2022 R, AFMESFHEE
K 14.68%. B E 2022 EJEK, AT T8 MRS
LR K 37.67%, EERAFEE SR LT,
SEESIIME TG INATE RH %S +HA 64.37
e MR8t 4, ZIREEIN 19.14%, FEFRR
AT ARSI T ARAUE 45« A7 RARAT RIS . A
FPRBEEEN S KR, GFFRm R AR
FEpE
2020—2022 AR, A FEIA Gy A Rl A
KR AR 26.20%. #IZE 2022 FFIE, AFRZS
PEG AL =5 FAF IR TR 6.29%
2020—2022 A, o\ SO KB BN T B,
EXEA TR 2.41%. BE 2022 K, AF M
WO R T AN (A EARE IR K 15.96%, FER
W25 R B 8. WSO R IR EE DL 1 4FE DL
RE, B RIRIK 11.55 1270 MUK T
KR E TSRS RN 22.96%, T — .
2020—2022 A, o\ AT I BN T B,
EEIEE TR 2.72%. B 2022 K, AF
f13I 101.05 1276, B EFRBHA K.
2020—2022 AR, AFMFRFGIEK, F
KR EK 17.20%. BIE 2022 FFI%, A {71t
B EAFERIEK 21.73%, R A FNL S Y
ey IR R I R BT 35 o A7 5% 32 2 i SR A4 )
104 B S PR = i PEAF 7 A SR B, R TE IR
PEERANHERS 2.61 1270, THEHHBIA 0.98%.
(2> JEmsh¥E”
2020—2022 R, Aw]AEREh T
SR, FEEAK 4.11%. 805 2022 FK,
A E AR B B AR R K 2.34%
2020—2022 AR, A FEHK IR T RELE

WK, FEHEAHK 21.65%. #E 2022 K,
AN TSR i ARG K 20.76%, FE
RO AR PIA RREIR L THIR AR . B
PG PR A A R AT PR 2 B SRS AL R V5 R A
P A K BT E
2020—2022 A, 2o\ [l 8 BT PR K
R AR 6.92%. #AE 2022 FF)E, ] [H
ER PR AR K 3.62%. e % 8l
LSRR 5 R @R, R driH
800.69 147T; [H € B/ BUHT % 60.04%, HUHT%

2020—2022 AR, A FIHAB S .
A 2022 K, AR LFEK TR
3.32%. 2022 AT IRAE NG b0 98.37 127,
T LR T B A S Bl T AR A -

2020—2022 AR, A FILEHRE THERFEE R I%,
FEYEA TR 11.24%. 8% 2022 FJE, AFE
HTRER FFERABMAR. A8 TR EAR
ARSI E . E B T %

2020—2022 A, AR T T e RRAE K,
SEMEAHK 16.80%. #2022 4£JK, AHL
LR P F ARG K 17.93%, FE R
BORUERA BUE I8 . AR T 587 R HEY
53.57 f¢.t, THRIMEHES 9.26 /47T

B 2022 TS, A B2 IR 74.6414.7T,
PRI 1.53%.

%9 HBE 2022 FRNE)TRT &

(¥45. B L)

TH | EZReW ZRER
BT 643730.73 %%1%%%2;@%&1&%%
K K 1275.65 ISR SR USRS R

m”&i’?ﬁm 9951.78 SR AT AR A5 K

[ 5E %t 7= 86370.79 L G5 AN K
T T 5037.05 HEARFE 2K

&t 746365.99 =

i RERWEZNHK
FA KR AR
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B 2023 4F 3 HJE, AR AT DA
FERBEAK. Hd, WIHEEE 19.10%,
e BT = 5 80.90%.

3. FARLZH

(L FrE#HEN G

2020—2022 £ K, AR ERER G
K; IAEZEREANBRABRILIRETRLA
3, MEAZE—&.

2020—2022 AR, A EFTE F A G R
K, EHEAHK 0.90%. #E 2022 FE, 2
FFTAEMNG 171478 1470, B EFRBIA
Ko Hr, HIETEEAF A& SR
89.37%, /DEUR A & A HN 10.63%. 1EIH)E
TREA R A FR G, SRR AR AN,
FomA R TH . BAR AT BCRE 5 5 S
6.53%. 6.69%. 39.37%. 35.26%K1 9.94%. Fit
BEMN SRR EE— . A BEARARE -

IR 30.03%, FERAF KT AFPRALE
KM AR I AT BRI SERGIR
N F SO D BB AR A~ B 7 oA () L A3 34 7%
RS VA% A P9 B HA AL 35 A8 5h = 14y
BN S I O AR A ARG N AT

HAE 2023 4 3 HIE, A rAHEN
1767.47 127G, 3 FFEHEK 3.07%. H, 14
J& T BEA T T # ARG & HN 89.22%, /D HUK
B N 10.78%.

(2)  Hfi

2020—2022 K, 2 8 RFEARKEEY K.
Ad, REHmFHBRERE, THENINFEEN
BEKGKREROER, EHh5HieE,

2020—2022 A, A A AR RF AL G K,
R AWK 7.33%. BE 2022 K, A
R AR R K: 7.26%. Hor, WEh 6l
60.32%, AETBN T A 39.68%.

&0 23] B iy 2 EA R

2020 R 2021 £ER 2022 FER 2023 4E3 AK

HH SW LT A (%) SBM LT MK (%) S8 (LT dH (%) o
Wzl f 1956.91 71.00 1847.26 62.40 1915.24 60.32 1799.13 57.53
R R 663.25 33.89 619.50 33.54 707.88 36.96 620.21 34.47
INENEE 304.62 15.57 118.55 6.42 122.18 6.38 108.13 6.01
AR K 345.39 17.65 325.77 17.64 360.21 18.81 347.96 19.34
HABRAT 133.08 6.80 109.03 5.90 104.18 5.44 107.71 5.99
%gggﬁﬁﬁﬁk 214.09 10.94 247.38 13.39 280.11 14.63 280.11 15.57
HAh R 4% 115.41 5.90 228.76 12.38 158.73 8.29 166.13 9.23
E | R bl 799.34 29.00 1113.00 37.60 1259.79 39.68 1327.92 4247
KA 414.83 51.90 589.33 52.95 710.74 56.42 798.06 60.10
A 241.16 30.17 279.13 25.08 287.63 22.83 268.04 20.19
B ffit 0.80 0.10 93.58 8.41 95.13 7.55 94.24 7.10
B A AR 2756.25 100.00 2960.26 100.00 3175.03 100.00 3127.05 100.00

i OAB R E AL EAS AALE, A AGAE AL SRS e E

IR AWM HRE . RETAEE

2020—2022 K, A Rsh T s T .
BE 2022 FIE, AR AR EEREK
3.68%.

2020—2022 K, 2wl FME S K,
EBEEIK 3.31%. B2 2022 FK, AR
WK 707.88 127, BLEEIRIGK 14.27%,
TS R CME RO £ .

2020—2022 AR, 2\ NAT R B T FE,
FERE A T 36.67%, SR HER D .
A 2022 I, o F PR FEREK
3.06%.

2020—2022 AR, A" AT K,
FREEHK 2.12%. #Z2 2022 FK, AR
fK R BRI K 10.57%, 5 R SR AR
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M AT

2020—2022 AR, ) HAb RIAT RS T
e, EREE TR 11.52%. #3E 2022 FJE,
AT oAl AT R AR R A 4.45%.

2020—2022 AR, A F] N B EAER
R, FHEEIEK 14.38%. #%
2022 IR, AR —F AR AR S R L
IR K 13.23%, EER—F N BRI
FIEKPEL

2020—2022 R, 2 " ARG B 553 3
WK, R AIK 17.28%. HIE 2022 R,
AT HAR B R AR R B 30.61%, 35
RFIAR G IR TR

2020—2022 K, A F RS ey
K, EHEEWK 2554%. #E 2022 FE,
AFEAERB G BRI K 13.19%, 3%
RE I I K TS

2020—2022 AR, A KRR K,
FEREAIK 30.89%. #ZE 2022 K, AF
KIS A ARG K 20.60%, 3 R4 T
HARZEFAG 2 v, 3Gl B S8 s. K
A B S F A ORI R AR A 3R ko

2020—2022 AR, 2\ MAHi IR SHE K,
EBE K 9.21%. #E 2022 FJK, AFM
{28 ARG K 3.04%.

H B, 2020—2022 FEK, AF4
SRR, FEEIEK 9.33%. #HE
2022 fFJE, A 4eEfi% 2354.11 14T, B b
EIRIEK 7.90%. fii 545t i, RI6i% S
53.14%, KA 55 & 46.86% . Wi 55 Habr KA,
BUE 2022 R, A G AR S
A A HE RN AT 5 B A AL EE R il
64.93%- 57.86%F1 39.15%, ¥ _FAEJR > HlHE
1.37 ME AL 161 DNE A 2.66 ANH
Mo RSB S, HE 2022 4
J&, AFEPE AR S AL LR A
KI5 55 BEAA L 253 R 77.27%-72.69% A1
60.56%, BOHEERT 50 BT 12.34 N H IR
14.83 NE A4S s 21.41 ANEH 5 i A RS 7
HH,

£ 11 &R E 2022 SF &N 8) i A A4RAT S B A7
HR (F4z: o)
2023 SR 2024 SEfE 2025 4FRE 2026 £EBA

fF 13 fF JafEAt
ﬁlT 907.46 344.16 163.97 191.99
v
i
s 216.81 177.63 85.00 25.00
it

i RPRARTARCA T AR A T ARG
TR A B R

MRS IR AR, w5155 T B P A
2023 EE2IL, 2 F I 55 3 2Ll I ARAT DK
BV SRAT IR EE, AR — .

A 22020 - 2022 KRB 2023 SF 3 A R3] d4M

B 32020 - 2022 4K B 2023 £ 3 | AN 4R EAAF

(#fz: 1) KF
2500.00 70.00 .
] : —® 63.89
60.00 @ e 8
2000.00 <0.00 P— 36725 - 9 56.74
1500.00 40.00 264% ELRE 39.82
30.00 7853
1000.00 20,00
500.00 10.00
0.00
0.00 2020F 7 20219 2022 2023F38F*
20208F  20218F  20228F 2023F38F . o
EHRSEFLE () — 2 SRR S SR (20
(SRS — RS e B RS G SEHRSIE (%) i (o)

e Kb HORRE A QA AL T B8 A S
FARR: NN AE, B

i APHARTACAT AL E T LeREHK
BRI AU RS, RS ER
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B 2023 3 S, A i 413127.05
f¢.76, B EFRBUAK. H, s i di
57.53%, AR 42.47%. A B4 5
2318.10 127G, % FAFIRARMAK . 51554584 77
T, FE 655 5 49.54%, K555 50.46%.
MEE TR RS, ARG, 265
BE A AR b 2 K i 5% B A L 2R 4 00
63.89%- 56.74%71 39.82%, 5 FAEJEE 23 il T BE
1.04 DNE Sy FFE 112 N E 7 AR S 0.68
ANE

4. B A4
BIEEHEK; 2023 F—F &, N e b Giaksif

AL PERZE T, 2020—2022 4F, A
PG R FREE I K B BB 2R T T, 2021
S R B R MR 712 100 H B LR BRI R S
ZOUHRE A A DX o 2K T ) A X R AT B S
PO BRI H SR8 5 2022 4F 32 B R S5
(K DL S & /D B B = T ke . FE&
GLE SRS A RINE N

2020—2022 4, A\ M S BE E A1
K 250.04%; 2022 ] LA R EE G 20.10%

BRHEbR T, 2020—2022 4F, /A H B
AU 2 A T PRI RS K. S TR
TP AFIAEL, AR & R E— K.

& 13 2022 FRIT Ak 4k B A K-F o
HEET  BRTRE eRkE

B¥EK; F2FMENNIFEHA Ko ATEH % (%) & (%) % (%)
*ggﬁgﬁ%m 15.03 571 8.08
A 12 NEBAR S TR e
o EA T RAA S
T fvidiy et 21.96 8.78 10.66
2020 £ ‘ 2021 & | 2022 & ‘ &
1-3H EKAM 2091 3.14 382
LB (27D) 3458.75 | 3527.98 | 371098 | 92351 R TR BEE Vel i E
EALRA (275) 293623 | 2791.11 | 284451 | 750.00 FARIR: Wind, J& T4 2
P RUA: . . . . e _
FRE (28 21601 | 24525 | 25177 | 6177 2023 4 1—3 [, ARSI A
AR (%) 6.25 6.95 6.78 6.69
WK 5.80%, B EAE LK 6.52%, &
YRR ER K (275) 808 | 6162 | -12558 | -0.64 ke E'J‘L‘( % :.JkEJZZIKI_JH:“ E"JKA’ oo E
Ras (L0 AR I - MY A R (5] e AR AN K, R e ] LE K
FEAE (27D 679 | 6930 | 8323 | 2860 4.00%
EFNER (%) 7.67 11.97 13.45 11.12 5. AR
BRAKEE (%) 1.35 2.65 3.33 2020—2022 _gr_, &ﬂ%%é‘@?ﬂbé;ﬁﬁﬁ:
Y 2522 (0, . . _ . s
RS O 006 | 234) 3 BABFAN; BEFHALAERES RS

R RR: AE M ARE, AT EE

FIRE QA N2 E, AREBIER B AR
2020—2022 4, AFENLSBAFF LK, Bk, NARELE AKX,

FEBE AWK 3.58%, [FINEVF)ERIZER

Tte 2022 4, AFENLEHNFTE A ST A 14 NAAERWA (Pl L)
I LA 5.19%F1 1.91%. AE s anE e BF
MR 2% &, 2020—2022 4F, A 2% g‘fgﬁijﬂﬁ 3903.05 | 3956.53 | 4249.72 | 1044.48
SRR, FEANK 7.96%, HAE) P éé?izjﬂ% 3819.81 | 363334 | 3855.26 | 981.60
&R EARE . NRAE, 2022 &, AaiE GEEDNE
. iﬁﬁ?%%ﬁ 83.24 323.19 394.46 62.87
A EEEA . BRI R S e e
BBEB) I 359.52 119.39 109.47 28.82
SN 20.41%47.59%- 3.89%A11 28.12%. H:d1, RAIT : : : :
N N > S EA BRSO 556.90 365.84 329.07 96.94
SRR R LK 9.76%, T2 Rizk o FIEN Wt it ‘ ' ‘ ‘
THEMER K RTE Y AR K REEEAT | 10738 | 24645 | 2190 | 6812
455 2% R EL 3K 7.83%, TR fFi5SHEK T %ﬁﬁmyg@ﬁg& 1414 | 7674 | 17486 | -525
o
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B REBIGE K |4 #fii55/EBITDA
S 5 1644.06 | 1266.21 1171.34 365.46 - d b d
WA 1] ) 8.65 6.53 6.08
BT B4 s
FiHNE 1453.78 | 1364.50 | 1262.70 353.99 i
EREUE fit | EBITDA F| 2 {55
190.2 -98.2 -91. 114 3.35 4.58] 4.67|
B 90.28 98.29 91.36 7 P )
LN i}
(%) 109.29 107.24 109.04 109.92 5

FTAPRR: N MERE, BEFTIER

MEETEEHRAE, 2020—2022 4F, AFEE
BEIESIILEMARFEEK, FHEAHK
4.35%. 2022 4, NFELETESI SRR
[F] LK 22.05%. 2023 £ 1—3 H, AFRILE
TEN A IR E AR SR RSN . AR
SR R AT

MIEE TGS HKTE, 2020—2022 4E, AT
GBI SR B RS RRt , X MR TR
FEIEEL R A

2020—2022 5, AR FETIE AT ST E
HANRFER K, 2022 FEA A S ETESIILEI AT
DAZE S5 3 S

MEZITEFHE , 2021 FELLR AT L E
SRRAF, IMKEISSELIE SR, 2021 A1 2022 4F
BRI ST EI N .

6. 1ZfiThE 84T

MARBEF o, ASEPEkiir
ZAEE, KB HRBAREIL—AL, 2022 51X
X, 2T BARA TR ZAFIEE
MBI P RAT I A B H AN L NI FR
R AEF. FRAEMBTE AL )RR
SRFTEABRK, TREA AR F, &
KFREME, BEL2BRABKBFRE, 24§
HARIEAR B /) 3R T AR ARE & Ao

A5 IR R A 44T

2023
]g mH 2? 2021 & 20224 43
A

M| mshR () 39.66 42.01 47920 51.96
k|
e | JEBNELE (%) 29.81 3023 34.100 37.37
i | EE AR TR
o (9% 425 17500 20.6
}J T A ki HA A=
& B”'Z%ﬂ’y’”‘%tt 024 0271 033 039
b €

EBITDA (fZ75) | 227.59 | 33397 387.14

FAPRIR: NE M HRE, BREFASHER

MGG bRE, 2020—2022 K, A
FS LR AN ) LR RF A I 42 Bt
PR 5 25 PR B e I A3 5 . 2023 2 3 H
K, TR PR AR 2L m i

MR FRE, 2020—2022 4, AT
KGR bR AR

B 2022 R, AFAMALRE T 26.39
1276, HEARLLBEIA 1.54%. AT LHHEE T
U B R AR T o

B 2023 3 AR, AF&EIFA7CE
HIHRAT IS HE At 5072.49 1278, MALE
F 2827.42 {278, RN, AT FHAEMS S
FIMZ K EHAF, RRIEE.

7. 8RR G oAT
NEEFRK A K, UK ZF A=
HAgMBEAA E; A8 AR MTF 2.
O ) AR NG TN T A e S5 . 2020
—2022 R, AFIARIGE T AHFEIGK,
BB EHK 2.69%. #2 2022 FJiE, A FAHE
BEFE A 3637.37 {070, B EFRABAK.
H, Wah%Er= 0 36.70%, AEWzsh %= 5
63.30%. MIISE, mahvir” EE Rk Mm% s
(H 10.47%) MISOKZK (5 10.76%) Tifd
A Ch7 28.20%) HAN oK (Bt (f
44.43%) FIFERE (5 5.36%) I JRRshT
FEEBEHKIARAIEE (5 60.84%). [EE %
FECE T G 8.70%) Al A % 7= (1 23.87%)
PR, BE 2022 PR, ARIAFIEMESN
139.74 {4.7C.
2020—2022 AR, A FIATBAGRELIE K,
EBEAEHK 6.32%. B2 2022 K, AFIA
AT 2083.94 1276, B _E AR RIS K 6.80%
Hr, Wah i 67.41%, BRI FFE
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32.59%) . M , s Gt 32 B i i I
(15 52.36%) MATEESE (5 7.43%). RATIK
K 8.47%) —HFNBEAM AR 1t (&
13.96%) AIHAh s 7167 (5 10.21%) 4B
e AN o EE BRI E R (5 57.12%) FR
i (A 41.60%) k. #E 2022 FJK,
N F ARG AN 57.29%, B 2021 FJE
P 2.04 NED A EFMGSEARMLILEN
52.35%, AFIAEBHS FIH K.
2020—2022 4, A\ AEE SN FFSE
WK, FEHE AR 21.36%; FliE R A0S
K, EBEARK 4.77%. 2022 4, Aw]AH
B EUN N 1283.38 127G, FIEEAUN 29.13
275« R, AR AR E BT a5 9 33.68 47T
MR, 2022 4, ARANEE G
L& RIS AN 216.55 1270, VG shBl & iiif
Fi-115.16 1¢.7C, % PGS 4 F41-88.42 14

JUo

Ly SRR HF

NEMBET S, AR TEHF
Fe R BAEZEN. LFK, NAREFEAR
7B X

HH ] IESURF X6 A 9 A AT M SRR 32 AR
PRAE TR B SRR SCBURF AN o AFTH
PSP G\ ¥ N WSS SR Y G S
TEBI AL —, TEZREURE SIS BT I8 75 THl H
BRERS, KRAFIEBHEARBBUT
X FFo

2020—2022 4, A\ HAh a5 5109 3.05
.76 3.52 /¢ J0H 3.11 1270, FEENBIGRIE
BT AN o

AL, AFINHTT AR, KT 45
TR K . 2020—2022 4F, /2 &) SR8 5 TR 2% 73
WA 334.48 12,7G.393.00 127G A1 518.40 12.7T

+ AEIFHRREETE NS

1. A I Z4Ex N8 A 50 %0
AT B R HE TN RNA R SRR L

R TN

) A A SR AT & IR AN R
M 15.00 1475, #&KATE&H R 15.00 1275
B, APRERRATE, BRKETR T
NKIAGSS, b 2022 R KI5 55 A4
BERBRSSH 0.87%A11 0.50%, A T LA 17 55 5%
i /N

P A o S KK SRR A TN K
WG AT, 72 AR mA B RN T,
A AR RAT JE AR B fie e . At
5 WA R ALK 55 H A LR 51k
THE 77.34%. 72.79%FH1 60.77%, 47555 Gt

HRARTINE. HERA RS E T &
WA E2IE AR 2655, A Sbrfiids fidH

SRR T T -

2. AP B ZIBAZTRE N AT

FRENINBRBHAFRZERBETR
71,8 2B EFH AR EFR EBITDA T Ast
AP F P EELATE RBRFT BRA HRE,

2022 4, ARG EIEAN T ERIESRA R,
ZEVR P& B AR EBITDA 4 BN A
W S R AT S BRI 283.31 £, 26.30
f5H 2581 fif. FFAMIR IS RAT/E, H#K
Bt ANK IS, ARSI RN
EBITDA 7] DA A #2240 R AT Ja K i %%
TE R TR

A 16 ARSI 4w

m H 2022 &R
RATFE KIS (2ot 1721.53
ZEHEMERNBIEAT G K5 247
f&) ’
GE B E T  RAT R K% 0.23
i) :
RAT G K HIf155/EBITDA (fi) 4.45

E: RATE RIS A A R R AT EH ER (15.00120) AR
20224 K AR T EA A BN H 69Kk Bk 4 EBITDA. ZEEHNE
RNE A2 F WA R AR F2022F $ %

FARIR: G W HRE, KA T

BT w28 KR 55 AR SRS
FF SR A TT T 458 o v, A 3R
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TERAE A 7 ARG S0 AAA, A
WIZEYRE A0 AAA, PRFRRENTEE
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it 2 &iE 2023 F£ 3 ARQBIEETF QR

5 ST O BEUH somrgea o
1 SEAS T HH A IR 7] 4000000.00 50.29 50.29
2 B 78 S A B AR e YR AL A PR A F 1353910.00 84.17 84.17
3 e P A KA il AE 22 REVRAL A PR ST A W 650000.00 100.00 100.00
4 BT XA A B BR 57 A1 A 5 166184.09 100.00 100.00
5 B VE AU A A IR 7 105294.48 69.37 69.37
6 I 78 S A e T 25 BR A ) 350000.00 82.87 84.00
7 7K 22 W 7 R JBe A7 AT B 2 ) 300941.60 25.96 25.96
8 e P8 S A AR A AT PR 7] 664290.15 100.00 100.00
9 B P8 S A e JR AL A PR A F 198000.00 100.00 100.00
10 | B SE A ™ TF R A PR A = 178437.63 100.00 100.00
11| BV A A A R A F 300049.00 100.00 100.00
12| BRPEEK A RIR A R ITE A 210000.00 70.00 70.00
13| BRoG KA 5 A BIA R ST A #) 350000.00 100.00 100.00
14 | BROGRSSERTE R A #) 212133.66 52.45 52.45

Y N ST
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Mith 3-1 FEMIZHIERER (§HOR)
mAE 2020 4E 2021 £ 2022 ¢ 20234E3 A

W% HaE

MELE Lo 306.36 322.17 411.53 446.55
TR (o0 4440.54 4657.25 4889.81 4894.52
FrEENE (270 1684.29 1697.00 1714.78 1767.47
A5 (270 1296.95 1207.05 1251.02 1148.46
KIS (270 672.46 974.77 1103.10 1169.64
RS (o0 1969.42 2181.82 2354.11 2318.10
BN (27D 3458.75 3527.98 3710.98 923.51
FlEEE (270 6.79 69.30 83.23 28.60
EBITDA (1Z78) 227.59 333.97 387.14 -
ZEERNER (LD 83.24 323.19 394.46 62.87
o %5 Fakn

EBBUA R (O 48.34 50.79 53.55 -
LA A (O 14.99 13.61 11.80 -
SRR (DO 0.82 0.78 0.78 -
MEWANL (%) 109.29 107.24 109.04 109.92
ELFER (%) 7.67 11.97 13.45 11.12
MTEAREE (%) 1.35 2.65 3.33 -
HHREINER (%) 0.06 2.34 3.82 -
KRGS R AL (%) 28.53 36.48 39.15 39.82
EEFISEAEEE (%) 53.90 56.25 57.86 56.74
TR (%) 62.07 63.56 64.93 63.89
mahthE (%) 39.66 42.01 47.92 51.96
HELE (%) 29.81 30.23 34.10 37.37
LEIERA ARG (%) 425 17.50 20.60 -
WEEIFSE (5 0.24 0.27 0.33 0.39
EBITDA FI S 5% (% 3.35 4.58 4.67 -
A ERFSSIEBITDA (ff) 8.65 6.53 6.08 -

E: 1. N3] 2023 SF—FEM HHIEAR L

T ATREX

FA SRR : BRETATARYE A )M S 304 52

ity 20 HARS AT eR ARG NEMGT S, KRIMEARF A LA AKRMGE S 3. -

www.lhratings.com

24

1z
-

Ay

=1
w


http://www.lhratings.com/

BESEETERBERZAS

China Lianhe Credit Rating Co.,Ltd.

¥ MR AR

Bt 3-2 FEMSHIFELRER (ARIABERE)

5iH 20204 2021 4 2022 4 2023 4F 3 f

W% B aE

MEHKHE™ (Lo 133.18 132.66 147.36 161.63
TR (2ot 3449.26 3531.74 3637.37 3682.03
R & 4T) 1605.56 1580.48 1553.43 1608.25
A5 (270 1108.83 921.75 1035.96 918.48
KA (2o 357.54 547.92 671.03 762.70
RS (o0 1466.37 1469.67 1706.99 1681.18
Bl (278 871.44 1040.96 1283.38 350.97
FlEEE (270 26.54 231 29.13 23.34
EBITDA (1Z70) / / / -
ZEERN SR (4T 6.93 82.07 216.55 25.62
W% e

EBBUA R I (JO 9.79 10.91 10.39 -
RIS (KO 13.37 17.32 16.27 -
SRR (DO 0.26 0.30 0.36 -
AU (%) 105.15 112.94 110.22 113.00
B FNER (%) 6.98 8.87 8.16 12.65
MEAR R (%) / / / -
HHREINER (%) 1.73 0.02 1.82 -
KIS E AR (%) 18.21 25.74 30.17 32.17
EEFISEAEEE (%) 47.73 48.18 52.35 51.11
B UE (%) 53.45 55.25 57.29 56.32
Mt E (%) 86.88 93.59 95.01 106.60
HEE (%) 84.24 90.23 89.92 101.58
LEIERAAGLL (%) 0.47 5.88 15.41 -
MEFMFHLL (B 0.12 0.14 0.14 0.18
EBITDA | 854 (%) / / / -
AHS/EBITDA (f) / / / -
E: 12023 F—FERKF/ALZT T 2. ORTAEL, P RATAKK

FAHRIR: AT IEARIE N S M S5 52
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FitfF 4 EFZMSFEFATELR

FEtR AR HELR

BKIERR

BT RVBUE R G oK

W AR

BRI R R

AR R A KR

(1) 2 4R #HKR= CRIE- LD /LHx100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%

ZEWEIER

BHEARUE B B | B IRON/ CF35 RIS R 14 AT~ 35) RS A+ 35 RSO TR %)
IR | B RAR T A7 08 1
SRR UL | B BN B
DAL | BB RAEST S I &8 RN < 100%
BEFiErR
MR R | GERIE+E LR RS L) / (rE SRS HK I SHE %) x100%
PRI R | VR T A X 100%
EANEER [ CEMEYRN-EN R AR-BL & LD 728 S IR A% 100%
RS LEIIEIR
PR | SR A B ST > 100%

S AL R

S (KRS RS HTE BN x100%

KBS RA R

KIS (KHIGSHIE #H R ES) x100%

FHLREEE | HHORRE T E E B2 x100%
KHAE R B 1TatR
EBITDA F| 2 %% | EBITDA/A|E 3 H
4= #1555/ EBITDA | 4B 45/ EBITDA
IEHREREE iEtR
TN | FshE = & sh f & itx100%
WELE | GRSV EI-Z00 ARSI ATx100%
ZENER R | B ETEHIE TR EF BV 75 A 1T x100%
D& | BLE2R /A0 i 5%

T DL IEBE 7 =TT T B <+ 58 By 1 S 7+ IS A S0 + IS AU I i % £ 2 AL S 90
FELIYI 051 95 = 0 3+ 58 5 M < i 40 M5+ — 6 A BYI R AR 8D S5+ 1A SR+ A A 1 55 55
K ST =K HE R+ AT G+ 1L 5T G i+ A K I 6255

VAN DL 4

-t
Ny

\d

SR S =R 55+ 55
EBITDA= e i A+ B F A A I 52t -+ [ 52 5747 TH+ A AL B 47 IH + e
A S =B A I S+ B AL RSS2
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Bt 5-1 EFKEGERASRRERZ X

A TG EHRKIGERHSER T A=F NS, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. Br AAA Z. CCC & (&) LLNERI, B MEHELTH “+7 “-7 5547
PO, FRoRmE B R T AR

BA5 AT

SR TR SOE LR I S RADS HR Y, 8 SRS s BB T 140t

FELIMRZ D, BAAHER RGNS ZOE A MR B
HARSEQE RS TN 3.

ER%% X
AAA BEEAGSS REJINGR, FEAA AR TR, B LI AAT
AA BEEMSS RE IR GR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMSRES— B ZAMAT I ERRECR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B AR5 M RE /TR IMAK R T R 5P 35T, BAMRIR
ccc 55 I RE I LA T R O DF IR 8E, BN
cc P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
C ARELEIR %

it 5-2 PREAGHFERFRRERTX

B TS TP B8 S5 2 i B A SR EAAAIIE HT 4 22

Mith 53 FHRRBREREX

PRI B XHE SRR —FE A 2T [ MTRT RETE PR o PPER e BE3E 5 70 9 IR T A7

R RIEHSEN R,

R RE X

1EmH TAERZ AR ER,  ARRAE FI SR T B AT et B

o xE fERPIRDURRRE ,  ARRORKF(E I S 2 i AT BEME K

il TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

RREF FEIR I AL 3R e A RE T VEAL, RORAE I SF AT REIA T PR ERYESRy
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B TAS AR AR IR d] X T
REEKED (£H) A RTINS
2024 555 =0T BRI 6 SRITIP B A HE

AR AR S ML E IR & BAS PG B A PR A =) CRURN AR “BR G 55 7D A Rk 5%
VG, B RS R A I GUUE VP2 oW N S2 AT BREAVP S, BRER VLR E
EREZVPIRIAN E WA R ER E LY o

BRpGIER A (FEBD GIRTUEL T (BURNRIFR “ 2w ") MAZHR A 55 IR EAVP 58
FHE H I ZOR S SR A R BORL. BRG BUE R 12 I R I B BOREOR M0 & A Y
SE LA PP 0 ROW N S R BA VP2 AR

508 F) B I AN A A B R AR, B AR AT REXS Bt A W] BRAS HA G IS PP AR
BRI R BRI, B3 o ) NS I I R 15 A5 e A e Bkt .

BREREREVIRE ST A F MG E B EARDL . SNETA & A5 LA G (5 B
IR AT EORAA, B BURT REX B 24w BOA AT 10045 D120 AL O R i f) 0T
RERERIATLERRE, K378, FEScufil s 86 HFRE R, A HERER
PR, M E BOR EOR MBS IP G TR 2058 002 SR BRER VPRI & AEE R

st A FIASRE SN SR AURER PP BORE, B ML E e . BRI E A E 1
i, Bea BHE T A L B 14 .
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