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INEIA 12 AR . 2022 G E AN
TE45r 9 1148.23 JiniAll 1398.76 JyHili,

3. ARER

NE BHEARZGEFE, BREAE, R
IREKRERTHANE L TR,

ANFERK A, 1964 4E 11 HA,
BEUEKZE N, 1997 4E 10 AN, 1986 4E 8 H
SINTAE, T3¥%4, R 4201, mg L
T2

EDISE P @ & ISR A SN E RS i s o i
T = IR AIE T AR KATURAG AR,
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AwE SR TSR, 1965 4 12 H2E,
AR, md TR SGAE R i ik g TR R
AR AT RIS H R/, Perb KA
KM ARAFEREK, BRtifE TREAR
HAEAFERK. HERIIL.

B 2023 43 AR, ARl R T4 10 TN
FR 22025, AR CA B2 5 T4 27.50%
LREET R 25.70%, b PR R L
5 46.80%; MR 74328, B BN i1 5 20.70%,
LAVFARN R 8.00%, —2AP 1N
66.00%, J5E#RS N 5.30%.

4, &AAZ ATk

N8 BRI RIF,

FR A 2w At ) (Aol A5 AR S ) CRAIERS «
6111010000302320), # % 2023 4F 10 H 14 H,
A FARFBARGETFE T T RE RN R RS IY
L3R

Y5 A AL A T T KAT i 5 Rk 55 T
AR BEEE R R G TRAR, BRERERK
MARFEMEEELIdR, BB R

HEAREHAEH, BRETRERKMAF
N A RAZ AT N

7~ BESH

1. RABIELEN

INEIR-VNCE: £ PRy e 2 ok ) & )
K,

AN BRSBTS A
MR [ B AL A By, R A A AR, AF]
AL RS, R AR AU, K5
CARNEY ATHAHREAL.

AFRE RS, BRI =E; lE (A
B ME, ARAEETA, EHESEAFE
B BRI R RN, A A AR A
HE S PCE AT A ORI SRR, 5T
U 7] S 25 B DR Al Y BEOR AR TR

AF IR FES, NARESS, WHILIRT
W, AR HR RS ARZIR. e A m 1)
WM, PTG HHE S 5HFHS

Hor, WOTATAXE RS BAH, IR
AN F EE I B AL
ANFRSEHIN, RGN EHRSNTR,
HIBATE R SBRBUIBRIN LS. B 55
AFVEFPEEE IS H AT TAE, HRL
HH PRI LSS AU 2GR
S R BUBATAH R ER 5T, Pl &8 TAE,

KRG H AT,

K

pil

2. EHAKP

B EEARR BT, RAREETA,
BREEKREZ,

MR FIERNA A w] SEBRIG O, HA LK,
oy al Al S N AR B i A S T B AR I )
200, X F A EEA R AWHAT I E A
A E PR R, XS P8 b gk AT AH S 4
MIEH . A FIHIE T 7k P i i) 2 A
ZKRE, ARt & IR T AR R 2R AT
FUTEABEE 1 RS ) B LA

W5 ER I, o w) I 25 4 B N 2SR
WS EHAR, AR E R, a8, R
B ST R Y R BT P R S . A
F) I ARV 5% | BLSS B LA EE AL, HilE A R 4t
— W INE, IS TR E K B A
WAHAT A F G — B2 vHHEN], R AT RLEE 2 ]
W5 B ie S, Ak H S LbRIEN,
FE A w0 55 % B FE HEZE N il s 3L B S
K HRH B, (H I N m REAE 5 5 T AT

TR T, 2\ AT A PR B, 4
TREW G 7 T Aa AT & a s
&8, HAMEW NG A R R kAT
1T B AR, RIS ST T S A S AT ARG .
1R =S LE Ol = T il = B T 7
477 177 2N E 2w U H A, TEL B AR il 3
R A LR ERA . 8T U B S R IA
PAT BRI W E 1%, SEHLA XA F= 4 5
BNA A

IR AT R ETTH, Al B EER
PorI A PR s FVERI S [FVE S RS A RS,
ot EAH R 7 A IR AR, I E T
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¥ AR A R AR

KT AL e Ry T R EHI R, IR 5
PAT o« A AR B EIN, Jo 5 @l — A5 4ebi
PRI, AR BRI £ ) F AR 25 5 1 R
W, Jinse S R AR AR 51 EE R B PN
FH S 2 BRI 75 /K AL BE TEHOR, BIRIT ek
TS 7K R A ERR A [ E AT . B DR 7]
2R R A, HHCRMEE G BEFEY KR
TR

XN E AR EETTH, AR 5SS RN
Z I AP B A, 8 I R T2 A YR EE v
JRE BN GOSN T A R AE R, 2
m R JE Al T ERAIE R B e
R R B SGE N R PR
b A SE AT B3 ZBRAN0 A FL R
BEEPET R B A R B A, & A
RIBHER . N7 B AR SR 8 7] 46 AR

t. BESWH
1. ZFMIA
2020—2022 5, 2 8] F L BN FHEK,
BAIKPFREREG; 2023 F—F K, N&EEs
LA RAFT &,
2020—2022 F, 2 "l EL SN IZFIE K,

FEYEAMKEN 3.58%. 2022 £, AFE
MUE R 5.19%, FEES T A0
AT RPN AIE A o AR R S TS0 b
e AR ) 5 BORYE, 2022 E A
PN R LR K 8.35%; AL TR BRI H LT
F% 18.25%, £ BRI/ T S ks T BT 2L
B A PR AR N = ZE AL T S B
SR YER SN, 2022 FEiZRINE L
HK 11.08%; SRR HUON &5 LR, &
B EH i 22 W P AR I 3 A PR A =) R B 78 A K
TV IR A TR Bl FoAb N = BBk
PO KA AT A PR ST A FIE LSS . B
LKA WMM B RFTEAFE AR FAMEE
AEFEIRON D I R E M 55

MEFHRE, 2020—2022 F, AFLEE
FIZRIZERK . 2021 4, B AL T 0
% ik, A AR EANE TAR BB R 2 45 51
[F LG B 10.21 4> H 55 s 5.29 AN H 53 5. 2022
B, WERIRER R LT 4.81 NH A,
FE R AN BEATEG AL TR
ELRBE 1.85 NE AL, EERL T =MINE T
B BT S8

1 e @ b EMANALANEF R

2020 4E ‘ 2021 4 ‘ 2022 £ 2023 1—3 H
£ Hl | BRE | &H g EBRE &8 hl EBRE & G BRI
zm) | (%) (%) | (zB) (%) (%) | (Zm) (%) (%) Uz (%) (%)

A WA | 1721.06|  49.76| 1855 1686.78| 47.81| 28.76| 1827.68 49.25 3357|  484.60 5247| 27.05
T2 | 506.88] 14.66| 9.61| 580.24| 16.45| 14.90| 474.37 12.78 13.05|  108.96 11.80] 10.73
e B | 1040.14| 30.07| 205 103152| 29.24| 0.93| 114584 30.88 119 270.11 2925 0.40
ik
SRR | 105.69 3.06| 27.22 98.77| 2.80| 2240/ 114.38 3.08 30.75 26.19 2.84| 2779
HoAth 84.98 2.46| 34.06| 130.67| 3.70| 43.94| 14871 401 42.38 33.64 3.64| 22.66
&t 3458.75| 100.00| 12.92| 3527.98| 100.00| 18.73| 3710.98|  100.00 21.21| 923.51| 100.00{ 17.19
E: REAWAINTH
R RS AERE
2023 £ 1—3 H, aalE SN [E g (L B

K 5.80%; FEE RMANHS T EE, ML AR
BB AT T,

2. mA Sl
nE At RAREARG B ERSEE
¥, Bhre. mIEAMERBARE,

O AR TT R 5% 32 ph 2E Ky
A AR 27 CBAR PR« Befn 7). Bt
FEEK A CBRED A RTTEA Fh SR A A
B P I v [ PR e R T AR A FlIEE .

BE 2022 FFR, A BRI AR
fiti & 35.30 420, Horf 2022 =R BH A v
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¥ AR A R AR

R 0.73 {40 Bl BIREAIAE] 5.05 J7
TR, Hh e AR 2.62 UK,
BANEHA 2.43 J3~FJ7 TR AR FEAESRIRZ
W B e i SR R TR, (EARA. %
LTI RYMGER. Wit TR, Hed
i T2 AT A (AR 1 BRI S AN 2% A i
7 TAE

BAE 2022 R, AR RHEPIRAAUE
BT 1.22 JIGALTT AR, o 2022 RIS HD
PRBTHER A 5 A & 301.20 /257 72K E &t
K SLTUE SR & 1654 1051 T7K

(2)  WRIFEK

O F) JEH FE EORIR T E R, A SR
FAFoRAN B 7= 5 A 2 s AN SR 32 BR
] Y PR FH A =) DA A [ Ahad . #%22022
AR, AFHHE 124K, WA Rk B
SEI S IR EEAAE WM (39~200 77 2
H, 1/M10075 Wi gk i D 5 44N50 77 g i H
1405 Iy L, 3420 5 Wi 2% g HH

20224F, A\ JE g e R H G 1.27%, [F]
BF, A E] AN i (R E I .

A2 maE R FEERINGREEER
(¥45. Fok)

22;0 2021 4 ‘ 2022 4F io_zg ?

S 1134.32 1133.79 | 1148.23 288.11
SRR | 225.07 23011 | 277.42 62.08
[l A0k 11 JE - - 50.64 15.15
&t 1359.39 1363.90 | 1476.29 365.34

TAPRR: N SR

(3) A&

N REEGE R KPR Rk
Wi = A AR, e R
535S AR S AN mFh. BE 2022 K, AF]
H AW 1740 /4, fE4024L 710 J5E
/A, EEE 180 FIMIAFSESREE . AR R
WL BT 47.59%, AL S, AR
BIRCRIEET 86.39%, AT E AL KT,
SERL T IRSEM R EEIV. EVIHRSGE, e
PR S VRS B 4T 7=

20224F, A& JE I In T & [F] B 14 K:5.76%,
R R HE I K 3.98%, MR T I T SR G
B, N E] BN T VRN P S PR

%3 NEREmIEMRLGEEFL

(4% Fgob)
2020 2023 4F
B H - ‘ 2021 & 2022 & 1—3H

JRHIN TR | 1324.82 1322.52 1398.76 387.25
AR e 997.72 1028.17 1069.14 296.74

b R 474.95 502.02 525.27 146.08
sewh | 513.37 509.61 531.43 146.10
IR T 9.41 16.54 12.44 456

i RERWEZNH
LGS AL E 22

(4)

B HE & G AR 5T, g EE
sPETE 7. JEE . db. NS WIS, A
b Bl =otIaEE . EaEREL L,
AT G — 86 G E N A E R I,
AN 2 A wl i — AT AR N ER— 2
R =AF AT WAETAR R gk
AT i

AT EN A REL« — i — 58 7, AR E PR
WES . BN Lbr, SEEK
B IR TTREE, LA B MR A
THEOL, BEAG I R T E S, R
WAMI RS R, AR AT RAN 2 2 0t FU I 7 o

BEEIRIE b, ARREC “4Efl—2. ¥R
T RIBART VBRI, —JTTHINKH
BREHE, FNHESET, ¥ alER
E; AU msRe i () SR,
FBIE K SER A A PR AR . AL ia s
PR B AL PG [ T K iR A IR AR, FEAE
Bevb. Lvh. DNl T 2R, . NEEAT
KA LS5 . R 2022 4K, AR Rit
TEE A Y 1409 8 Hor, ik 1308 .
FH G 25 A Ak 38 JA 78 FEI 38 A

BRI, AR5 EABRAS
EHARAR (BUFRERR “HAm™D . HEA
ik TEBERAR (BURRERR A 2
VAR EENG BT, R A A R A s T e 17
JE AR B WIE KA A R AR 4 T —
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JARIKH, HRESTR  HAth e P oA e R bt

3. AT F k4

NEARLEBMHEFE, LIREFRR,
2022 ST BN H T .

A F A TR B 3 B A P B A e 1 %4k
ERERTUEAT (LLUFFR “XMER.
ok T 4 K A T AL AT PR A =) (AR fai R
AL T BRPERE KA PR ITE A
Al PRV A AR BRA R (BLR
FR“RMREEAL ) BEVE K AR B PR RE R AL T
AT CLURRIRR “MIARaetL ™) Rk i 28K A i
ELZREIR T AR AT AR (LU RfAFR “ 4k %
REAL™) 2%,

WAL £ T R, BRFETS
2170, AR 40 /T, AiBH30 /T, &
b #2305, IRANEZ10 5. L EE10 /50, Bk
LN 2000 (R BE 170 PeALEE A1 02 4 B RS i
KPR R B A = et 7 H 1 338K )T
EIE. SokpuW. HA. BHE. M2 E
Ko MM T ERF 307, HEE30
Jil, HAZ10750. DMF ( - HFSEFHEZ) 10
JIMERIRE J. 20224, MALSE BRI T
AT i P B R ARE

MR BEAL A ZE 22 REAL NI . <. b

EREMMITH , T2 5B ATR L4

FErt bR BE AL L& 4F 7 180 /7 I SR K2 D e
IEZAE R 65 JI MR A ke e /1. 2022
o AARREAL P A R R L .

k4 NI FERESFEEHRN (F4z: Fob)

TR 46.68 43.04 39.91 39.01 4221 4221 6.24 6.23
St i, 25.60 26.28 27.04 26.69 33.12 33.44 9.34 9.39
S AbEE 27.04 27.29 28.60 28.39 34.99 34.94 9.82 9.85
TR 4.41 4.38 4.46 450 450 4.46 0.49 0.57
Stk SRR 32.37 21,51 30.20 22.07 28.69 17.16 6.26 5.61
1L R 33.35 7.62 3313 6.83 32.76 6.94 9.51 1.97
Kbkfe Rk 120.49 120.00 185.67 182.26 193.51 194.73 52.30 52.98
(e THE-1 1.63 1.63 1.49 1.49 1.79 1.79 0.62 0.62
ik 72.30 72.38 61.03 59.95 67.37 66.05 16.94 17.86
Eiﬁé TR 6.47 6.48 14.16 14.20 16.58 16.34 5.76 5.86
2- Y HE P 3.40 3.33 6.03 5.92 5.11 5.29 1.58 1.59

E: BN S F 2R RETR R R AT ARYE G AR R S AT R

TALRB: N SR

WP AT, 7] 2 R LA E ™
Jia B R . ST, 2022
&, T ITORESS, WA A
TR B 202342, (LT Ak 4Ral T B%,
WAL DAL S BAR T . M2 LR
ERIEG GRS, AR L ITHE 7 i
ZAH AT, H AT O R BRI I ROET R PR
FUE A (FIEXIED B KA T (-
) ARAF FERIXIED KA AL
BEHRAF (e XD MIERA MR &

A IRA ] CHAR XD A58 42 5 24w A B A 65
W, JEBOZE BRIE I 22 VLIRS WL L
WAL S Rt

4. BEBE

NEGEXEEHARE,

MAE B RIGRRE, 2020—2022 £E, AT
B BB e B0y 7 N 48.34 1 50.79 IRA
53.55 s A7 DA B K N 14.99 IR 13.61
A 11.80 5 ok B 7 Ja) i L9330l 9 0.82 4K
0.78 YR 0.78 ¥k« 5 ATk FAT AL I 2578 2%
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¥ AR A R AR

R, AR BREERRAHE.

%5 2022 SR AT 22T R F b
(4z: k)
BREAR%

UGS

TR | RKERE

EABKGIIREER, AN, A8 AER
HIZESRERBRLILS, 5L T LG
BA—R B, RMEAERB RREE, A5k
5% F A % AL,

% o
PEAMETE | 54 | 8170 17 WA 2023 £ 3 AR, AR FEAERIH
BAREA LR U T 2, R T H R
£ R 1623 50.34 125 . . .
et A IR A 7 % 497.45 1070, MFEHRAN 27747 1Lot; A
iE b 11.76 66.75 0.78 R
SEFH ] E T A IE KA AE % 1000 50/

E: B TART AL, 38K A Wind it 5o 2
FARR: Wind, FEAK1E %R

5. EEAME IR
NG ERBRMERBE S, BETARKRK,

FERN— TR I E %, EEREH
RIS HE A 813.01 12T,

k26 ME2023F3AKRANERZAEERAFL (Ff: L)

4 722\

N 4

] = S TRIEHR  BE 202343
E VBRI 2 i o R R
b 0 H 1500 73 i/ AR S5 JoAE S 5L it 2019.10 138.64 113.15
Eﬁi%i?lﬁ H %}% 2X 1000MW &I SRR R FEAILAL,  [F)20 S B Ao s P i B 2 P . .
G | 1000 J3 i/ AEE M R AH R RL B 1 it 2021.8 138.00 29.99
TR R FFEY 25 J3/FRR A RN VR . 20 34 e N Al
ééAﬂZﬂmE B 25 JIME/AFIRRE AR 20 J7I/AE BT I S BSREAE | 2022.11 15.54 2.58
e B SR E R
AR B FERE 38.8 147 /4, LAY HEAE S 19 J8; BRI 2 8
0 38.8 17,77 ARG 10 R, TEEES LR, W 1R, SRHKACEE R Rl 2 202212 $1.76 11.96
iyt PURE | g, R 443.89km. SRS 1195.79km. K EE : : :
5 24.3km, BRI 3 R, A FAEIT N 1 R
ET S o A=
A & | B 4 s 5 7777 LNG G “CMRGRHE, 4 7T NI 40 | 0 s 02t
WA T/ (2X20 FM/AE) LNG A6 B % I 25 /0 i 0 it 2% ’ ’ :
BIGE 203 HX HUEEFERE LUALTT A, ARl 2 R, JEEE 1A, AT 20233 )37 0.70
HhiR TR B, SRS 85.36km. BEAELE 31.21km : : :
Uk B AR AR R, B —4% 8.6km BkEE R4k g
BRI E I | 28 #1156 ZEAI XUk A5 EIRR M 2 FB, K ZRZEE/MESE S6 &, S o 50
Rt H 800m3 IS Bl B KIEL MRS 2 &, EhEE Wi 1 M. K ’ ’ ’
TR 1 R b Bt S
it - - 497.45 219.98

AR BSR4

&7 BRE 20233 AKNINMERAFN (Fz: L)

HBEAEANE THRIFF TR R 58 TR RIS E%
i 4 PR 5 J 77 LNG ARG ERE. 4
REZ RIRFAMERIRER | TN SALSEE . 40 JIWE/AFE (2X20
R LNG TiH T LNG Mol B IR AL 20237 2024.12 2900
£
R AR 10 H 500 J3 /AR B AR SRR Bt 2023.6 2026.12 81.24
B 1000 3/ F IR ESE 15 BT a3
PR AL 2,
Z?’/:L %{ﬁﬁ%i}ggggﬁ g, ﬁﬁggggg@zﬁf@ liﬁ?{fﬂéﬁ 2025.6 2028.12 571.48
@Eﬁlﬁﬁ ) PEA EEMBBE. | RER. HER ’ ’ ’
” BN TRE Rk & LR 4h T
1%
FZE 15 T3 PLKPH BEER &SRB R
15 I TRAE KA (BEE 1.33). 110 THRIE
ENV B 110 THRRE MRS R B R 2 T AR 2023.6 2023.12 736
%,

www.lhratings.com 13

[ |


http://www.lhratings.com/

BSEETGREERAE

China Lianhe Credit Rating Co.,Ltd. P H Z AT IR AR
B 2245 AR, BRI
H)-E K-SR | 9.6x108m3/a, 454 DN600, #itE
T 63MPa, JLILIE S HEiE . LhERi 2023.10 2024.10 15.28
Wr = 9 JAé
. o K 20 H/ARE LB 20 E . 20 3
i@ﬁ&ga@@%@?ﬁ# W/AERRIR LR 25 J3W/AEBEER S5 20 2023.12 2026.12 66.81
e Jilli/4E EVA S5 B R AR T2,
kAl 50 JImE/AEHEE | Erd 50 JIM/AE 2B R AR A R T
2. H = 2023.12 2025.12 25.64
TR S5 £ 2% R 3T a8 B 10 T3 75 5 i e 2 TS it 2023.10 2024.12 16.00
&3 . - - 813.01
FHRER: AR
6. RRKE BE 2022 I, A A 7 0501 4889.81

2B R R E A W, FR A,

AE R LRI O AR DR
PRI —ARPI” Pk s, IR &G i
BB RITL L, R WAL ” 2 &
KRR, AT L8 RN . A#
DASR i B AN Rt oty , TR,
HABEPRSE 4 G0 LR & REdAL TAll.
I\ W51

1. M4t

AFIRET 2020—2022 EIF SRS, itk
FO ST 5 45 Bt CREIRS 8 2 0k %o 3k I 4541
AT T, R T ARMETC AR B R L
THE5 1R A F] 2023 4F—FE I S5 8 R A H it
N FI 4 S IR G B F A () (il 2>
THEEIY K3 FH 5 B 00A SR E Gl -

HIEEREDTE, 2021 4E, ARSI EH
3%, W2 K 2022 A IEEE LET
AL, B 2022 TR, Al EIHERET AT 65
F 2023 L, ARG IEETAE.

1275, &S 1714.78 1270 CE /b 440
%8 182.2512478) 5 2022 4, A SHUEN RIL
A 3710.98 12,756, FliiE= % 83.23 147G

B2 2023 4F 3 K, AFGIHTEE
4894.52 127G, P HEBER 1767.47 1276 (57
B AMER 190.57 147605 2023 £ 1—3 H, &
F S E NSO 923.51 1278, FliE S 4 28.60
.75

2. WFERE

2020—2022 F K, N 8 F E AR LK
KEFHARXTRAZK 2EFLLES, F&
PR B AT b — AR 4% 4,

2020—2022 A, A F HE AR RF ALK,
EME AWK 4.94%. HZE 2022 FFK, AFE
I BE = AL FAF IR 4.99%. Hor, sl
77 18.77%, FEFBN T 1 81.23%. A H T
AR BN BT =, B g AR AR A
Ko

&8 8] R ERA

2020 £ \ 2021 5EK 2022 5K 2023 %3 AR
#HE _ = =
S iz HH (%) ‘ S/ UL5E) ‘ HH (%) S8 (7 ik (%) ﬁﬁ)”z‘ ('E/EE
0
RN 776.19 17.48 775.98 16.66 917.79 18.77 934.75 19.10
1R %4 255.70 32.94 244.27 31.48 336.28 36.64 348.63 37.30
Gy M A i 37.15 4.79 63.14 8.14 59.17 6.45 88.80 9.50
IVALELS 60.75 7.83 49.90 6.43 57.86 6.30 50.97 5.45
A IR 106.78 13.76 100.23 12.92 101.05 11.01 97.30 10.41
b 192.76 24.83 217.49 28.03 264.75 28.85 262.35 28.07
JeRmBh = 3664.34 82.52 3881.27 83.34 3972.02 81.23 3959.77 80.90
KR % 206.97 5.65 253.63 6.53 306.29 7.71 303.67 7.67
Eibes s 1102.36 30.08 1216.11 31.33 1260.19 31.73 1247.61 31.51
AR 1384.08 37.77 1414.39 36.44 1367.47 3443 1347.07 34.02
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FERETHE 398.37 10.87 322.78 8.32 313.85 7.90 328.50 8.30
A Jh 196.71 537 227.55 5.86 268.35 6.76 279.35 7.05
BErE R 4440.54 100.00 4657.25 100.00 4889.81 100.00 4894.52 100.00

E: LASHF A SRALEASDT S E, FASDTSHE SRALEFAD TS E; 2T HBRERT QST AN RAT X HRERT UM

WL BT St A S I R 6G e ekl -
BAERR: NEA MRS RO FATEE
(L W

2020—2022 AR, ARG FEHEE
WK 8.74%. A 2022 FJE, MANHE AR LA
JRIGK 18.27%, EERIEME S REFHK
E e

2020—2022 R, AFMESFHEE
K 14.68%. B E 2022 EJEK, AT T8 MRS
LR K 37.67%, EERAFEE SR LT,
SEESIIME TG INATE RH %S +HA 64.37
e MR8t 4, ZIREEIN 19.14%, FEFRR
AT ARSI T ARAUE 45~ A7 RARAT RIS . A A
FPRBEEEN S KR, GFFRm R AR
FEpE

2020—2022 AR, A FEIAE Gy A Rl e A
KR AR 26.20%. #IE 2022 FFIE, AT S
PEG AL =5 FAF IR TR 6.29%

2020—2022 A, o\ SO KB BN T B,
EXEA TR 2.41%. BE 2022 K, AF M
WO R T AN (A EARE IR K 15.96%, FER
W25 R B 8. WSO R IR EE DL 1 4FE DL
RE, B RIRIK 11.55 1270 MUK T
KR E TSRS RN 22.96%, T — .

2020—2022 A, o\ AT B0 T B,
EEIEE TR 2.72%. B 2022 K, AF
f13I 101.05 1276, B EFRBHA K.

2020—2022 AR, AFMFRFGIEK, F
BIEEHK 17.20%. #2 2022 )8, AFFHR
B EAFERIEK 21.73%, R A FNML S Y
ey IR i 78 SR BT A7 5% 2 22 | B AR
1024 B S PR i PEAF 7 A SR i, R TH IR
PEERANHERS 2.61 12T, THEELHBIA 0.98%.

(2> JEmsh¥E”

2020—2022 AR, AwF|AERB) T BER
SR, FEHEAK 4.11%. 805 2022 FK,
A A HER BN B R K 2.34%.

2020—2022 R, A KA BT RFLE
WK, FEHEAHK 21.65%. B E 2022 K,
AN TR i ARG K 20.76%, FE
Ra| R PR TAHR AR B
P PR A A R AT PR 2 B SE S AL RV R A
P A K BT E

2020—2022 A, A A [ 2 T e REARE K,
FEWEAHK 6.92%. #HE 2022 FE, A
ERER EEREK 3.62%. [FHER~FEH
ML 5 R BRI, Rk EdriH
800.69 14T [H € T/ BUHT % 60.04%, HUHT%

2020—2022 AR, A FIHAB S .
A 2022 FIE, AR LFEK TR
3.32%. 2022 AT IRAE NG b0 98.37 147,
T LR T I B A IS B il T AR A -

2020—2022 AR, o alfEEE TREFREE T F%,
SEXEA TR 11.24%. B2 2022 FF)K, AFTE
HTRER FERBAR. fFETREFEAR
ARSI E . E B T %

2020—2022 K, AR T T e RRAE K,
SEMEAHK 16.80%. #2022 4£)K, AHL

g P AR RIS 17.93%, £ R L HEH
BORUCRA UG I E . AR T %E = Rt Ry
53.57 4¢.6, THRIMEHES 9.26 /47T

B 2022 RIS, A A B2 IR 74.64147T,

PRI 1.53%.

(9 #ME 2022 FRNITRT &

(%4 F)
5H | ZReH ZREH
ETEe 64373073 %%1%im%§ﬁ%ﬁiﬁ%%
IV 1275.65 SR ST ASL R 41
M”&%ﬁim@ 9951.78 AR A2 2
liﬁli;ﬁrﬁ 86370.79 il B L BRIIRT £ 3K
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¥ AR A R AR

T #E™ 5037.05 HEHP i

it 746365.99 =
E: REZAWAIANHK
FA KR AR

A 2023 4F 3 A, AFAH T DA

FERBEAK. Hd, WIHE~E 19.10%,
e BT = 5 80.90%.

3. FARLZH

(LD FraE#HEN G

2020—2022 £ K, NS AERER G
K; IAEZEREANBRABRILIRETRLA
3, REAARZE—&.

2020—2022 AR, A\ A FH AR AL
K, EHEAHK 0.90%. #E 2022 FE, 2
AT EMN 171478 1470, B EFRBIA
Ko Hr, HETEEAF A EN SR
89.37%, /DEUB AR A LN 10.63%. 1EIH)E
TREA R A FHR G, SRR AR AN,
FomA R THE . BAR AR BCRE 5 5 S

6.53%- 6.69%- 39.37%-. 35.26%%1 9.94%. fit
AEN SRR EE— K. AFABEAARE -
FFIRIGK 30.03%, FERAF KT AT AL
KM AR I AT BRI SERGIR
O T WO BB AR IR B 2 A () L A3 3 7%
LB VA% SR 18 % s F A A 2 AR 5 =2 1 1
BN S I O AR A ARG N AT

HAE 2023 4 3 HIE, A rAHEN
1767.47 147G, 3 FFEHEK 3.07%. H, 14
J& T REA R A BB & HN 89.22%, D HUK
HBLE N 10.78%.

(2)  fufi

2020—2022 5 K, 8] R HARFET K.
Ad, BREHRFHBRER, THENINFEEN
BEKGKREROER, EHh5HieE,

2020—2022 A, o a] fATIB RS K,
R AWK 7.33%. BE 2022 K, A
R ARG K 7.26%. Hor, WEh 6l
60.32%, AETBN T L 39.68%.

A 10 23] RAFEEHM R

2020 £K 2021 &K 2022 &K 202353 HR
#H S (L) HH (%GB (LT K (%) W (L7 dH (%) ﬁﬁ;“ o
bkl 1956.91 71.00 1847.26 62.40 1915.24 60.32 1799.13 57.53
TR 663.25 33.89 619.50 33.54 707.88 36.96 620.21 34.47
ISREE 304.62 15.57 118.55 6.42 122.18 6.38 108.13 6.01
AR R 345.39 17.65 325.77 17.64 360.21 18.81 347.96 19.34
FAt RiAT R 133.08 6.80 109.03 5.90 104.18 5.44 107.71 5.99
%gggﬁﬁ i 214.09 10.94 247.38 13.39 280.11 14.63 280.11 15.57
HAh R Eh 4% 115.41 5.90 228.76 12.38 158.73 8.29 166.13 9.23
ES il 799.34 29.00 1113.00 37.60 1259.79 39.68 1327.92 4247
Kk 414.83 51.90 589.33 5295 710.74 56.42 798.06 60.10
A 241.16 30.17 279.13 25.08 287.63 22.83 268.04 20.19
BT ffi 0.80 0.10 93.58 8.41 95.13 7.55 94.24 7.10
B A AR 2756.25 100.00 2960.26 100.00 3175.03 100.00 3127.05 100.00

E A AT E SR L SR AL E, A AEAE SAL LA AT

IR AWM ERE . BETRE

2020—2022 A, A Esh s N .
B 2022 K, AR R K
3.68%

2020—2022 AR, 2wl FHAE K s g,
FEXEAHK 3.31%. B2 2022 4F)K, AR
WfEER 707.88 1470, B EAFRIEK 14.27%,

B AE R DAE SO .

2020—2022 A, 2\ AT R B
FEHE G T 36.67%, FAR4EHEH TR .
BE 2022 K, A NMATERER R
3.06%

2020—2022 A, 2 7] NAT R i B A,
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FHE AWK 2.12%. HE 2022 K, AR
AR R AR JERIE K 10.57%, 32 B 5 R AR
M AT

2020—2022 AR, 2 A HABMPNAT FRIFEE T
B, FEA T 11.52%. #E 2022 FK,
N ) HoA AT R AR R A 4.45%.

2020—2022 AR, A F] N B EAER
R, FHEEIEK 14.38%. #%
2022 IR, AR —F AR AER S R L
FIRIGK 13.23%, FER—F N B
AR FTEL

2020—2022 AR, 2w ARG B i 9 3
WK, R A K 17.28%. B2 2022 K,
AT HAR B 7 R AR R B 30.61%, 15
RF ARSI T

2020—2022 AR, A ARG BN T RE ALY
K, EHEEWK 2554%. #E 2022 FE,
ARSI 7, B ERIE K 13.19%, FE
AK ARG TR

2020—2022 R, A "KM HREREE K,
FEREAK 30.89%. #ZE 2022 K, AF
KA LK 20.60%, F B &R 410
FARZEIF A 2 v, G Il B S sh. K
3 2 B A A ORI R IR A 3R o

2020—2022 K, A" AR REEEE K,
FEBHE K 9.21%. #E 2022 FIK, AFM
{278 ARG K 3.04%.

H B, 2020—2022 FEK, AF4
SRR, FEEIEK 9.33%. #HE
2022 fFJE, A 4eEfi% 2354.11 14T, B b
EIRIEK 7.90%. fii 545t i, RI6i% S
53.14%, KA 55 & 46.86% . Wi 55 Habr KA,
BUE 2022 R, A G AR S
A A HE RN AT 5 B A AL EE R il
64.93%- 57.86%F1 39.15%, ¥ _FAEJR > HlHE
1.37 ME AL 161 DNE A 2.66 ANH
Mo WK EEFTRAANKI6 5, BE 2022 4
J&, AFEPE AR S AL LR A
KI5 55 BEAA L ZR 53 A 77.27%-72.69% A1
60.56%, BOHEERT 50 BT 12.34 N H IR
14.83 NE A4S s 21.41 ANEH 5 i A RS 7
HH,

£ 11 &R E 2022 SF &N 8) i A A4RAT S B A7
HR (F4z: o)
2023 SR 2024 SEfE 2025 4FRE 2026 £EBA

fF 13 fF JafEAt
ﬁlT 907.46 344.16 163.97 191.99
v
i
A 216.81 177.63 85.00 25.00

i RPRARTARCA T AR A T ARG
TR A B R

MRS IR AR, w5155 T B P A
2023 EE2IL, 2 F I 55 3 2Ll I ARAT DK
BV SRAT IR EE, AR — .

A 22020 - 2022 KRB 2023 SF 3 A K8 g4

B 32020 - 2022 4K B 2023 £ 3 | AN 45 EAAF

(#4z: 1) KF
2500.00 70.00 00 -
0 pa— s e —® 6389
2000.00 60-00 Pl 5625 - ® 5674
50.00 00 ’
1500.00 40.00 0o J64% 39715 39.82
- 00 7853
30.00 -8
1000.00 o 00
- - 00
500.00 10,00 ”
0.00 0.00 20208 2021F 2022FAR 2023F3HFE
20205FF  2021FEF 20228F 2023F3A% ) .
FHAGRSE bbb Ee (o) e - EMR S HEEEE (2%
e 5155 S5 R SS ERSILE (00 e )

Er A PHRARERLA AR A T ARG
FA R N AMHIRE, RATIEEE

i APHARTALAT AL E T L RERK
BRI AU RS, RS ER
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B 2023 3 S, A i 413127.05
f¢.76, B EFRBUAK. H, s i di
57.53%, AR 42.47%. A B4 5
2318.10 127G, % FAFIRARMAK . 51554584 77
T, FE 655 5 49.54%, K555 50.46%.
MEE TR RS, ARG, 265
BE A AR b 2 K i 5% B A L 2R 4 00
63.89%- 56.74%71 39.82%, 5 FAEJEE 23 il T BE
1.04 DNE Sy FFE 112 N E 7 AR S 0.68
ANE

4. B A4
BIEEHEK; 2023 F—F &, N e b Giaksif

AL PERZE T, 2020—2022 4F, A
PG R FREE I K B BB 2R T T, 2021
S R B R MR 712 100 H B LR BRI R S
ZOUHRE A A DX o 2K T ) A X R AT B S
PO BRI H SR8 5 2022 4F 32 B R S5
(K DL S & /D B B = T ke . FE&
GLE SRS A RINE N

2020—2022 4, A\ M S BE E A1
K 250.04%; 2022 ] LA R EE G 20.10%

BRHEbR T, 2020—2022 4F, /A H B
AU 2 A T PRI RS K. S TR
TP AFIAEL, AR & R E— K.

& 13 2022 FRIT Ak 4k B A K-F o
HEET  BRTRE eRkE

i

B¥EK; F2FMENNIFEHA Ko ATEH % (%) & (%) % (%)
*ggﬁgﬁ%m 15.03 571 8.08
A 12 NEBAR S TR e
o EA T RAA S
T fvidiy et 21.96 8.78 10.66
2020 £ ‘ 2021 & | 2022 & ‘ &
1-3H EKAM 2091 3.14 382
LB (27D) 3458.75 | 3527.98 | 371098 | 92351 R TR BEE Vel i E
EALRA (275) 293623 | 2791.11 | 284451 | 750.00 FARIR: Wind, J& T4 2
P RUA: . . . . e _
FRE (28 21601 | 24525 | 25177 | 6177 2023 4 1—3 [, ARSI A
AR (%) 6.25 6.95 6.78 6.69
WK 5.80%, B EAE LK 6.52%, &
YRR ER K (275) 808 | 6162 | -12558 | -0.64 ke E'J‘L‘( % :.JkEJZZIKI_JH:“ E"JKA’ oo E
Ras (L0 AR I - MY A R (5] e AR AN K, R e ] LE K
FEAE (27D 679 | 6930 | 8323 | 2860 4.00%
EFNER (%) 7.67 11.97 13.45 11.12 5. AR
BRAKEE (%) 1.35 2.65 3.33 2020—2022 _gr_, &ﬂ%%é‘@?ﬂbé;ﬁﬁﬁ:
Y 2522 (0, . . _ . s
RS O 006 | 234) 3 BABFAN; BEFHALAERES RS

R RR: AE M ARE, AT EE

FIRE QA N2 E, AREBIER B AR
2020—2022 4, AFENLSBAFF LK, Bk, NARELE AKX,

FEBE AWK 3.58%, [FINEVF)ERIZER

Tte 2022 4, AFENLEHNFTE A ST A 14 NAAERWA (Pl L)
I LA 5.19%F1 1.91%. AE s anE e BF
MR 2% &, 2020—2022 4F, A 2% g‘fgﬁijﬂﬁ 3903.05 | 3956.53 | 4249.72 | 1044.48
SRR, FEANK 7.96%, HAE) P éé?izjﬂ% 3819.81 | 363334 | 3855.26 | 981.60
&R EARE . NRAE, 2022 &, AaiE GEEDNE
. iﬁﬁ?%%ﬁ 83.24 323.19 394.46 62.87
A EEEA . BRI R S e e
BBEB) I 359.52 119.39 109.47 28.82
SN 20.41%47.59%- 3.89%A11 28.12%. H:d1, RAIT : : : :
N N > S EA BRSO 556.90 365.84 329.07 96.94
SRR R LK 9.76%, T2 Rizk o FIEN Wt it ‘ ' ‘ ‘
THEMER K RTE Y AR K REEEAT | 10738 | 24645 | 2190 | 6812
455 2% R EL 3K 7.83%, TR fFi5SHEK T %ﬁﬁmyg@ﬁg& 1414 | 7674 | 17486 | -525
o
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ERED P =
-~ N 1644.06 | 1266.21 | 1171.34 365.46
HANADE it
FULEII S fi¢ |EBITDA FI 5 fir %
- . 1453.78 | 1364.50 | 1262.70 353.99 3.35 4.58 4.67
i/ 7 &)
FRIESHE 1
190.28 -98.29 -91.36 11.47 —
FRPH b
S FHAR: AW AIRE, bR LR
Dﬁ?i%f\ ol 0929 | 10724 | 10904 | 109.92 ’ ’

FTAPRR: N MERE, BEFTIER

MEETEEHRAE, 2020—2022 4F, AFEE
BEIESIILEMARFEEK, FHEAHK
4.35%. 2022 4, NFELETESI SRR
[F] LK 22.05%. 2023 £ 1—3 H, AFRILE
TEN A IR E AR SR RSN . AR
SR R AT

MIEE TGS HKTE, 2020—2022 4E, AT
GBI SR B RS RRt , X MR TR
FEIEEL R A

2020—2022 5, AR FETIE AT ST E
HANRFER K, 2022 FEA A S ETESIILEI AT
DAZE S5 3 S

MEZITEFHE , 2021 FELLR AT L E
SRRAF, IMKEISSELIE SR, 2021 A1 2022 4F
BRI ST EI N .

6. 1ZfiThE 84T

MARBEF o, ASEPEkiir
ZAEE, KB HRBAREIL—AL, 2022 51X
X, 2T BARA TR ZAFIEE
MBI P RAT I A B H AN L NI FR
R AEF. FRAEMBTE AL )RR
SRFTEABRK, TREA AR F, &
KFREME, BEL2BRABKBFRE, 24§
HARIEAR B /) 3R T AR ARE & Ao

A5 IR R A 44T

2023
]g mH 2? 2021 6 20224 fE3
H
iﬁ WEIHR (%) 39.66 42.01 47920 51.96
b1
e | JEBNELE (%) 29.81 3023 3410 3737
& |&E AR 5
ﬁ}E (%) 425 17500 20.6
T ot
| DRERIMIBRLE |, 027 033 039
b 5
i [EBITDA (zgt) | 22759 | 333.97] 387.14
(=

i égﬂ{mﬁgB'TDA 8.65 653 6.8

=]

WAL bR A, 2020—2022 K, A
FLS LR AN ) LR RF A 42 Bt
PR 5 25 PR B e IR A3 5 . 2023 42 3 H
K, TR PR AR 2L m i

MG A, 2020—2022 4, AT
KHEGTR bR AR

B 2022 R, AFAMALRE T 26.39
1276, HEARLLBEIA 1.54%. AT LHHEE T
U B R AR PR o

B2 2023 4F 3 AR, AF&IHFORCE
PIHRAT IS HE A1t 5072.49 1278, MALE
F 2827.42 {278, RN, AT FHAEMS%S S
FIMZ K EHAF, RRIEE.

7. 8RR G oAT
NEEAFRK A K, UK ZF A=
FABRAEKAA ;5 A8 ERREH R i2—A.
O ) AR N N T R 8 S5 . 2020
—2022 R, AFIARIGE T ABFEIGK,
KB EHK 2.69%. #E 2022 FJiK, A FAHE
BEFE A 3637.37 {070, B EFRABAK.
H, Wah%Er= 0 36.70%, AEWzsh %= 5
63.30%. MIISE, mahvir= EEm kMm% s
(5 1047%) MUIKEK (4 10.76%) Tiff
A (d7 28.20%) HAN oK (Hit) (h
44.43%) FIFESE (15 5.36%) Mk; ARRENE
PRI T (5 60.84%). [EE %
FECE T G 8.70%) Al A % 7= (1 23.87%)
MIRS. B 2022 K, AR AT MESN
139.74 {4.7C.
2020—2022 AR, A FIATBAGRELIE K,
EBEAEHK 6.32%. B 2022 K, AFIA
A A 2083.94 1276, B _E AR RIS K 6.80%
Hr, Wahfih 67.41%, AERB 76
32.59%) . MIRE , TiahFft 32 2 o 4 A K
(15 52.36%) MATERHRE (i 7.43%) RifIK
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G 8.47%) —FHNEARARR A (5
13.96%) FIHABRBN G (5 10.21%) R
e AN 1 EE R ER (5 57.12%) FIR
i (A 41.60%) Hk. #2022 FJK,
N F ARG AN 57.29%, B 2021 FJE
PR 2.04 NED A A EARMLILEN
52.35%, AFIAIBHS FIH K.
2020—2022 4, A FAFRE AN FESE
WK, FEEEAIK 21.36%; FE SRS
K, EHEEWK 4.77%. 2022 4, AFARES
Bl N 1283.38 A27T, FIIE LA 29.13
275 R, AR AR B BT a5 9 33.68 47T
MAERITI, 2022 4, ARANEE G
L& RIS 216.55 1270, VG sh L&
B-115.16 147G, & BHIE s 45 4i-88.42 14

JUo

Ly SRR HF

NEMRAEHF, ARZBETRG BF
Fa R BAEZEN. LFK, NAREHEAR
B X

HH ] IESURF 6 A 9 A AT M R SRR 32 AR
PRAE TR A SRR SCBURF AN o AFTH
A2 P DU 5 A i B R AR A AR B TR
GBIz —, TESREUHE I < 5 5 7 T A
A RZEMRE, KRN A E ST FBUF
X FFo

2020—2022 4, A\ HAh a5 5109 3.05
.76 3.52 /¢ J0H 3.11 1270, FEENBIGRIE
BT AN o

WAk, AFDNH T ANELR T, K 45
TR 2020—2022 4F, 2] 4095 TR 2
SN 334.48 12,7G.393.00 1278 A11 518.40 12.7T

+ AEIFHRREETE NS

1 A B IR 8 TUA T S0

A BB 5 IA A SRR
HBols,

2 B A B AR R AT L AR

M 30.00 1276, #&KATEH R 30.00 1270
B, AR HREARRATE, BOR KSR T
NKWIGESS, h 2022 FEKI6SS A4
ARSI 1.73%A0 1.00%, KA 5 I 17 55 5%
M 7N

B A o S KK SR A TN K
WG AT, 75 AR R BT,
A RS AT ]G AR B i A
55 AL L K 55 A LR 5y 1)k
FEE 77.41%. 72.89%F1 60.98%, A FfF% 6
A H FTINE . % SR AM R S T 4
AP TEEIE AR BG5S, AR LIRS
B BT TRIAE -

2. AREAd B RIEIRIE AL S AT

FRENINBRBHFRZERBELTR
71,008 2B #EFHINA AR EFR EBITDA T Ast
AP F P EELATE RBRFT RA HRE,

2022 4, ARG EIEAN T ERIERA R,
ZE TSI AR E A EBITDA 73 A
W A SR AT &8 LRI 141.66 5. 13.15
51 12.90 £ HARMHIASERRATE, Wk
S K65, ARSEESIMET R
EBITDA 7] DA A v 2240 R AT Je K i %%
UADREWARIN ' B

A 16 ARSI 4w

m H 2022 EK
RAT RIS (2 1736.53
LEE RN EIRAT B KI5 245
5 ]
GE S E T  RAT R K% 023
5 ’
RAT JE KI5 %5/EBITDA (fi%) 4.49

Er RATE R 5 A F AP ) R4 R AT 25 IR (30.0012 L) BAK
20224 RAAEALE TR NB ALK 4 EBITDA, ZEFHNE
RNE A FH WA R A FR F2022F 3 4%

FARIB: ANE MR, KETAT

+— &g

TR AL AR W5 R ST I
T4 AT TR S ATV A B 8 (3
T 4 7 A A PR AAA, 01 39152
P05 IS0 AAA, TR EREE,
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¥ MR AR

it 2 &iE 2023 F£ 3 ARQBIEETF QR

5 ST O BEUH somrgea o
1 SEAS T HH A IR 7] 4000000.00 50.29 50.29
2 B 78 S A B AR e YR AL A PR A F 1353910.00 84.17 84.17
3 e P A KA il AE 22 REVRAL A PR ST A W 650000.00 100.00 100.00
4 BT XA A B BR 57 A1 A 5 166184.09 100.00 100.00
5 B VE AU A A IR 7 105294.48 69.37 69.37
6 I 78 S A e T 25 BR A ) 350000.00 82.87 84.00
7 7K 22 W 7 R JBe A7 AT B 2 ) 300941.60 25.96 25.96
8 e P8 S A AR A AT PR 7] 664290.15 100.00 100.00
9 B P8 S A e JR AL A PR A F 198000.00 100.00 100.00
10 | B SE A ™ TF R A PR A = 178437.63 100.00 100.00
11| BV A A A R A F 300049.00 100.00 100.00
12| BRPEEK A RIR A R ITE A 210000.00 70.00 70.00
13| BRoG KA 5 A BIA R ST A #) 350000.00 100.00 100.00
14 | BROGRSSERTE R A #) 212133.66 52.45 52.45

Y N ST
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Bt 3-1 EZMSHIELIETR (EFHOR)

mAE 2020 4E 2021 £ 2022 ¢ 20234E3 A

W% HaE

MELE Lo 306.36 322.17 411.53 446.55
TR (o0 4440.54 4657.25 4889.81 4894.52
FrEENE (270 1684.29 1697.00 1714.78 1767.47
A5 (270 1296.95 1207.05 1251.02 1148.46
KIS (270 672.46 974.77 1103.10 1169.64
RS (o0 1969.42 2181.82 2354.11 2318.10
BN (27D 3458.75 3527.98 3710.98 923.51
FlEEE (270 6.79 69.30 83.23 28.60
EBITDA (1Z78) 227.59 333.97 387.14 -
ZEERNER (LD 83.24 323.19 394.46 62.87
o %5 Fakn

EBBUA R (O 48.34 50.79 53.55 -
LA A (O 14.99 13.61 11.80 -
SRR (DO 0.82 0.78 0.78 -
MEWANL (%) 109.29 107.24 109.04 109.92
ELFER (%) 7.67 11.97 13.45 11.12
MTEAREE (%) 1.35 2.65 3.33 -
HHREINER (%) 0.06 2.34 3.82 -
KRGS R AL (%) 28.53 36.48 39.15 39.82
EEFISEAEEE (%) 53.90 56.25 57.86 56.74
TR (%) 62.07 63.56 64.93 63.89
mahthE (%) 39.66 42.01 47.92 51.96
HELE (%) 29.81 30.23 34.10 37.37
LEIERA ARG (%) 425 17.50 20.60 -
WEEIFSE (5 0.24 0.27 0.33 0.39
EBITDA FI S 5% (% 3.35 4.58 4.67 -
A ERFSSIEBITDA (ff) 8.65 6.53 6.08 -

E: 1. N3] 2023 SF—FEM HHIEAR L

T ATREX

FA SRR : BRETATARYE A )M S 304 52

ity 20 HARS AT eR ARG NEMGT S, KRIMEARF A LA AKRMGE S 3. -
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Bt 3-2 FEMSHIFELRER (ARIABERE)
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