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AATHTE AR, RIS 7 I RS (AT A
o, EmPSEEEEE “aTm gt ALk
1R AT ™ 15 W E 2~ 7 T H bs s T H
g R AR o AN = W= e <X YA GEB U T A )
Pt NIA. BUT BRI T, B
AP B S B A Rz .

WG ORY A g T, AR AR
PR E TR RS, R, [
%, BxEAJE A E A AR N, FH ]
JE MR T LI IR I R E R, I
BAIAT . AFINRBEHN, Jo)a @it
TS ReBiah OR it , S RFIA B ZE G R I AH 45
EHIEN, iR SRS R, 51N
] AR e st PR Rt 75 7K AR B T2 HOR,
AR T e 7K PR Ak FER R T [ VB A . EELEL
LR A Rl 24 B0 IRDL R, SR MER G RE
FES KM T B

NN EARERTH, AR5 TRAR
ZIE AP BOR AL, 8 I % T2 F] IR EE
JREBN RSB & A R SR A E . 2
AN g AR B RE R B e
RO, HEERAHERMEEANR . TR
b Eie. &8, £&BidkFE
ML PET R AR B F) AT A, R

OIS

AT RIBE . AT SRR B AR AR R A F] A 5
i

t. KESH

1. ZEMIAL

2020—2022 5, &) F L B M NBFHK
BAKFZRERSG; 203 F—F K, NoEds
ERGE -9 N

2020—2022 4F, sl BN SR NNB R K,
EYE AWK EN 3.58%. 2022 £, AFE
MU FIELIG K 5.19%, T B4R T A
AR ARG K . WIAKI R A=
Al A FONANRIE ) 2 R IE, 2022 AR,
FE RN E LK 8.35%; Ak T AR IRt
NF% 18.25%, FERIMAA T AN BT
2 FE AR AR BN E BRI T R  R
FEdh EBTEER GURN, 2022 FEZiRHUK
A FI K 11.08%; &Rl fRISHRBUON 5 E
ik, BRI ORI A PR A 7] F Bk
FER AT I 55 B PR A RN R AN
BN B KA A LA PR AT A J
% BRPTIEK A A B R 53T A 7] 45 A =] 1)
FMEEEFN S P B 5555

MEFHEE, 2020—2022 4F, AFLZE
FIZRIZERK . 2021 4E, B AL A0
¥ ik, A FHAR AL TR B F R 5
[ b 7 10.21 4> 43 s A 5.29 AN 43 5. 2022
B, MAMRIERIFRFE G BT 4.80 AN E
FERFIMANAE BERATEG AL TR ERIR A
EEFBE 1.85 NE AL, FERL TS T
B BT S

&1 N8B LREMRNBREAFHRL

2020 £ 2021 £

20234 1—3 f

2022 5 ‘

o

& Gt | BRFE & G | BRE &5
zge) | (9B | (%)  (Zi) (%) | (%)  (Zi)

EBRE | &W
(%) fz7e)

EHE

HEH (%) @)

HEH (%)

WA | A | 1721.06)  49.76| 1855| 1686.78| 47.81| 28.76| 1827.68 49.25 33.57|  484.60 52.47| 27.05
A= 506.88| 14.66| 9.61| 580.24| 16.45| 14.90| 474.37 12.78 13.05| 108.96 11.80| 10.73

Al | A | 1040.14|  30.07|  2.05| 1031.52| 29.24| 0.93| 1145.84 30.88 1.19| 27011 29.25|  0.40
SRR | 105.69 3.06| 27.22 98.77| 2.80| 22.40| 11438 3.08 30.75 26.19 2.84| 27.79
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I HoAih 84.98 2.46| 34.06 130.67 3.70| 43.94 148.71 4.01 42.38 33.64 3.64| 22.66
At 3458.75| 100.00f 12.92| 3527.98| 100.00| 18.73| 3710.98 100.00 21.21 923.51 100.00f 17.19

i REARWABNHK
FA KR AR

2023 £ 1—3 J1, AFENEYAF L k2 ARk EEBIR TR
1 5.800%; Bl RS TR, I URIL TR CFiz: 7ne)
ESIE N 5iH 0% s 02E o
JE 7 1134.32 288.11
2. WAL S AN PR | 225.07 23011 | 27742 62.08
o8 BibFe RAR A IRARR G EREHE I 3t 1 5 - ~| 064 15.15
X, B g, mIERMERBRR. #it 135039 | 136390 | 147620 |  365.34
(D B TR A SR
O3 A AR IT RO 5% 32 i K (3) AL
M G BR AR CCAUR R i g 7). Beib AT NEEIE R KPR AR
ERAT (FERD B RRTUERA TR A 7] B ] = A R R, A R
AR PG SE KA i R Re A TH R A RIZE . 43 5ANKIE 15 AN FR . BE 2022 SR, AF]
BE 2022 FR, An RUHRUIA HAGHIE 1740 /4R, 1k 24k 710 J3mg/
fiti & 35.30 1205, oA 2022 4 IR IH A i 4E, EIE 180 JI MRS RS AN EE R
Jrifit B 0.73 AZMi; T BHRIERIL ) 5.05 7 FIRF| T 47.59%, AL S, Wik s
FITTK, Hrb B NI 2.62 J1F UK, WAk E T 86.39%, H14bTH ALK, 58
BN 2.43 7T 05 THo A7 EEAELIRE BT ISR R EIV, EVI s, Rk
Hr I M DRI R AR, R i SRS N AT R
SLFHIT YR BiFESe TR, e 20224F, A JE N T & [R L3 K:5.76%,
Hb B A7 AN (DR FE £ RS 4 A 45 M I R 7 B [ K 3.98%, KR 117 47 75 SR 1
WH9E TAE. B, AE] EEIGIN T IS R
W 2002 4K, 24 F BAHRYI R B3 AR e L e £ R
BT 1.22 ALK, Ho 2022 SRR A ($42: Fok)
BT HE R B M 5 At & 301.20 1257 5K B &t HE 20204F 2021 4F 2022 4F io_zgﬁ
VRS TR SR i B 1654 14 7T K JEMM LR | 1324.82 132252 1398.76 387.25
(2> WAIFR s | o772 | 102817 | 106914 | 296.74
N T SR B SR T R, A R Horre ¥ | 474.95 502.02 52527 |  146.08
FHT 9N 7 B A AL A S SR il | SIS37| S961)  S3143) M610
A st 9.41 16.54 12.44 456

[l 7ok R P 2 =] DA [ AT E T . #52022 TR LTSN
AR, ARIIAL2 KM, AR B AR

FEIL L ST AEAAS W (3715200 5 4% (4) A

M, 1N10073 MG D 5 4455075 2 AN A AT 5, TR

[, 14M4077 gk i, 342077 it o QU N TN T 1 NI B | AN N i oI ]
20224, AW gl & A H K 1.27%, by = IS T . (A

IR, 2 F SRS R R RS ATRE“Gi— R Gi—se i iRy s,
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N8 A5 IR AR

DA A — AN F AR N ER —%
RF=ATF AT WAAETRAF N gk
HEAT = i

AN EAN BRI “— i —x”, R¥EE
BromAn & B A ST by, 454 E
FR I FE RN R IR, DA R
RGO, WA B E N B i e 3, St
BNIMT ISR, HEBIART N Z S0
E o

BEEIRIE I, AFREC “4EHl—9. ¥R
TR KRBT WSS, — K H
ARERE, FNHREET, ¥ uaEE
s AR (D S,
RICE KT A A PR AR . AL e a
FRA ALV E F e K eI A IR AR, FEAE
Bevb. LvE. DUNLS T 7R TR NEREET
RIBEZmEEN LS. A 2022 K, AR
THEE WA H G 1409 J#. Her, v 1308

0

JE. GG 25 AL NG 38 AL FEHLuG 38
Ji

FEAHE IR TT T, A7 5 E AR
LHARAR (BURRRR ™D s EA
WAL TEBIARAR (BURfRME “aie™
RATEFL WAL, XA g 15k
e AN WK SE A A IR A =l 4 T
— RIS, HAREEE; Hbhz okl
i

3. LI FESL S

NARIERMFEFE, LI KL AR
7, 2022 FHEH/ NI BMBE T .

ON AR AR B 3 B AR PR LA A R T AL
LA R T AT (BURMERR AR,
B 74 A K A T XA AL TR AR CBLR &R
AT BEPE KA A R ST A
Al BRI KA AR R AR (AR &
PR CRMRBEAL ™) BRTEIE K rh B AR RE R AL T
AT CBURRIFR “Mtkaede”) B A
M Z R THIRSTEAR (BURRRR “ 4
R .

MALEER 3= SR IR, H&FA
21, AEEREZA0 ML, 4EAR30 M. &K
{bER30 5, IRAEEZ10 ML, L EE10 ML, B
SRR 2000 R BE 0 DeAb AR T 4 [E A i
RIS ER B A 7= J s, 77 i HA 1 BRI
EVE. Sokpur. HA. BHE. M52 E
Fo MMM T BAF G HEA30 T, HEE30
W, HRZ10 /50, DMF ( I FERRZ ) 10
JIMiIRE 1. 20224, MALSERIFISALL T
A= = B R OE

MR BEALANZE 2 ReAb NI . <L &8
SEMMBE, FE”RNEREMEC
I, ForboR AR BE AL L 45 4 77 180 5 I SR A IR 1
RE 7T, HEZ2REAh R 4 47 7765 /7 i 3R 0 A2 11 Rk
770 20224F, ARG &= 5 AN B R LY
.

24 NARITFREEfHERL (B2 k)

TR 46.68 43.04 39.91 39.91 4221 4221 6.24 6.23
AL AE i 25.60 26.28 27.04 26.69 33.12 33.44 9.34 9.39
M At 27.04 27.29 28.60 28.39 34.99 34.94 9.82 9.85
R 4.41 4.38 4.46 4.50 4.50 4.46 0.49 0.57
v SR 32.37 2151 30.20 22.07 28.69 17.16 6.26 5.61
Atk
L i iz 33.35 7.62 33.13 6.83 32.76 6.94 9.51 1.97
B pA
o WA 120.49 120.00 185.67 182.26 193,51 194.73 52.30 52.98
i THE-1 1.63 1.63 1.49 1.49 1.79 179 0.62 0.62
SE 2 fE Rk 72.30 72.38 61.03 59.95 67.37 66.05 16.94 17.86
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4 IETEE 6.47 6.48 14.16 14.20 16.58 16.34 5.76 5.86
2- KL BT 3.40 3.33 6.03 5.92 5.11 5.29 1.58 1.59

E: BT & E R AR R0 KT ARE S R IR LS AT R
FoA kR A E) 14t

W= ST, A E 2 R DL E AL, AR BAEEEREG .
7 R A8 m . GO, 2022 K5 2022 5 Rk bk B A LA
F, BT W E RS, WMo a (422 R)

R MEOKKA  BETAR

IR B 20234 — 2=, LT A hg 4k 8 T %, AT = 3 =
W TS BRI T . B R 4ﬁ%ﬁﬁ§ 12.48 81.70 173
NI
LML R EM LS, a7 4ﬁ@$ﬁi 1623 5034 125
R s by /A
LN, HETC IR BETE REKOET BE IR PR TR 11.76 66.75 0.78
T AT (FEAEXIED « KAWL TE (L E: A TRTAE, HIER A Wind i 02
) o . FARR: Wind, BRI
) AIRAF EARXIED « KA
BATRAT P X R i K 4 5. ERANELE
HIRAT CHALKIR) A% 4 2 7 4LA 0 4 DA ERBDERRARS , BFALK
B, FREBRTTTTZ . TTHFRA . L X, RABRRGSRERR. AN, 284
B AR e HRARZZBARERBRNCT LS, 598 £
W HE—ZNHEE, 2RERB LB, A
4. BERE &) b 54 £ % AL,
NI EEHRERHFRS. A 2023 4F 3 AR, oAF BRI H
MEE IR, 2020—2022 4, AT FLFE U B T H 2, FEAARTH RS
BB UBUR e 873 il 48.34 1K 50.79 TR AN P 497.45 12,70, MAEREN 27747 12.75: A
53.55 s A7 B3 i e o 73] 0 14.99 K 13.61 ) 2 S I H 0 4 K AT T FE 2 1000 5/
IR 11,80 s Sk B8 7 Ji] 3 O E 3 ) 0 0.82 UK IR TR I E 55, F T
0.78 A1 0.78 ¥R 5Tk RAT AR IR E R HRI A 813.01 12T
4.6 ME 202353 KNI ERAERBFA (F{z: L)

TE £ LRI e e e A
(WETA S ORI 1500 J3 /AR S AH DG HT £ it 2019.10 138.64 113.15
g)ﬁﬁﬂr WiH (— %Vi 2X 1000MWV Il FRRIE A FIATLAE, [ 20 A R e Tt s o 4 18 20208 85.80 55.66
] ] ST H 1000 73 Wi/ M B A SR £ 1 2021.8 138.00 29.99
T s | B 25 T3/ AR A i U ) 20 73 A S I U
A%ﬁﬁﬁm TR | 25 FIMEARR SRR 20 73 /TR 35 R4 B A2 B DA I 2022.11 15.54 2.58
3 BES i

o o | RTEEFERE 38.8 1L TT/E, i A 19 My WAL 2 K. B
TR | Mot 10 a1, W LA RHDKUSIREHE 2 B S | 0 o176 LLos
S REREBC | i 443.80km. VRN 1195.79km. HKEFE 24.3km, Bk ' ' '
> (R0 A 3 L ARSI A 1
LRI . S i )
Hi 4 B 5 777 LNG i IRUEREGE. 4 7071 MRALSE L 40 75
AREE NG| i (220 FiMuEE) LNG HWefl 4B RACAE M i 20233 2ris 0%
EJISE 203 HEIXH | Brid /™ fE 1L.1ACT7 /4, BB, 2 JE . VBN 1, AR 1R, 2003.3 237 0.70
1 TA% KRB 85.36km. L 31.21km : : :
B Ak B AT A e, A% 8.6km EkBELTIZk: Bk 28
PRERE AN | 01 56 FROUMIEREE IR 2 B8, K 4B 56 45, 800m3 | 000 610 6o
B M ECE B RSS2 25 A M 1 B RN 1 R ' ' '
o FA LS it
it - - 497.45 219.98

TR A AR
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A7 HRE 20234 3 AKNSERBERL (4z: )

BUHEA

THRI B

Wi 4 5 J 77 LNG R RERE. 4 7

THRIJF TR

THRI 72 T ]

;ﬁzﬁgﬁﬁ;ﬂ X TN ACEE B L 40 JF/AE (2X20 Fim 2023.7 2024.12 29.00
> HE) LNG b BRI LS A i B2
IR 5 H 500 J5 /AN AR R BB Uit 2023.6 2026.12 81.24
7 1000 J /A H R RS 15 BAL T3,
FEKATMIZEZE 1000 FG/ | B 5 120 HW/AE 2 005% 14 BAL TS, bl
LR T | RIREEENAE. BT, BIPIAES 2025.6 2028.12 571.48
TiH WM. PR, e RES AR T
TR & RS 4 TR
] . B2 15 73T BLACBH A 5L WU IR &
;i‘?éz 15 5 F RARKEA HLZEME (ARECEE 1.33). 110 TAR TR 2023.6 2023.12 7.56
o 110 TARIE R L MR AR 7 TR
PR 2245 AR, BRI H
)1 - K- SRS A 9.6x108m3/a, 4% DN600, ¥it/E /)
i T A 6.3MPa, SAIEWT 5 RN, AT 202310 2024.10 15.28
== 9 JiE
; PR HEBE 20 JIIH/AR L) Z AR E . 20 J30/
@iﬁ% e L HEREIR 2,05 25 JIWM/SEBSER 245 20 JINg 2023.12 2026.12 66.81
2 JAF: EVA 5368 AT,
@ﬁf% S0 73 Wi/ F Bl i 50 JIW/AE 2 BE R BB A F TFE 2023.12 2025.12 25.64
ZIEH
T S i fis 2% P T H HTEE 8 B 10 75 7 G it R e e B 12 it o 2023.10 2024.12 16.00
it 813.01
TR ER: »aRE
6. KRS

o8 R B A W, H A

A REFF LRI O A AR
ROYPIFR “—ARPE” Pl ong,  InREs
REREE BT 2, SR WAL 2k
MG AR RS, ANWE P BE . S Bn{E .
On ) LASR AN R s Ly, AR B,
VR E PR g R LR A RE IR AL T A

I8

I\ THB oA

1. M

ANFREET 2020—2022 (R S04, FHE
AT HES T CRRIEE A1) X Eid 4%
WAEHAT T H I, FRHE T FRUETC IR LW
S5 . AT 2023 4 —Z= I S5 Hids R4 W
it A ENIE SRS 1 BRI BGH B AT 1 (4
S THHEIY R N 6 A A DR Gl o

GIFEREDTHE, 2021 4, ARG IEEREE
35, Y 2 K, 2022 SESIFTERE _EAEE
Ak, A 2022 4K, AFAIHEETF AR 65

F; 2023 fF—ZRfE, AnlEIEETAEL.

B 2022 F I, A A I 501 4889.81
1275, &R 1714.78 1270 CE /b 2L
%5 182.2512478) 5 2022 4, A SHUENL IR
A 3710.98 12,76, FliiE =% 83.23 147G

B2 2023 F 3 HIK, AREIHFETL
4894.52 10,70, FrAFEM &S 1767.47 ¢t (/b
B A M aG 190.57 147605 20234 1—3 H, A
H] SEE NSO 923.51 1278, FliE E 45 28.60
2.5

L
I

7

2. ®PERE

2020—2022 XK, NS KA ABRBKEEK
FrEFRAFARAZETFEER, Fo&
PR B AT b — AR 4% 4,

2020—2022 FAK, 2>\l B MRS K
EXEAMK 4.94%, HE 2022 FE, AFE
IR A R K 4.99%. Hb, Jis)
B 18.77%, JRRANTE = (h 81.23%. A F] B
PR B BN, B A B R AL
AR
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N8 A5 IR AR

&8 8] F S ERAHMM

2020 K 2021 4EK 2022 R 2023 £ 3 AR

W (zom) | HH (%) &B (zm) HE (%) &F (zm)  bHE (%) &FUzZIE) | b (%)
RN 776.19 17.48 775.98 16.66 917.79 18.77 934.75 19.10
pliibisd 255.70 32.94 244.27 31.48 336.28 36.64 348.63 37.30
25 G A A e 37.15 479 63.14 8.14 59.17 6.45 88.80 9.50
IS 60.75 7.83 49.90 6.43 57.86 6.30 50.97 5.45
SiilnEeu 106.78 13.76 100.23 12.92 101.05 11.01 97.30 10.41
1F1 192.76 24.83 217.49 28.03 264.75 28.85 262.35 28.07
JER BT 3664.34 82.52 3881.27 83.34 3972.02 81.23 3959.77 80.90
KA B 206.97 5.65 253.63 6.53 306.29 7.71 303.67 7.67
] 5 B 1102.36 30.08 1216.11 31.33 1260.19 31.73 1247.61 3151
A B 1384.08 37.77 1414.39 36.44 1367.47 34.43 1347.07 34.02
fEE TR 398.37 10.87 322.78 8.32 313.85 7.90 328.50 8.30
T %= 196.71 5.37 227.55 5.86 268.35 6.76 279.35 7.05
=t 4440.54 100.00 4657.25 100.00 4889.81 100.00 4894.52 100.00

E: LASHF A SWAL AT S E, FADFSHED SHALESFADTZIE; 2RFLHBERET LT NaMAT L HHE T FFdan

Mt B R St S AR B ey Rk
HAER IR B W AR RS TE
(L W%~
2020—2022 K, ARNTEAENEE
WK 8.74%. #RZE 2022 K, WP LE
JRIEK 18.27%, FE R MR ST K
e
2020—2022 R, anlkMEEFHEE
WK 14.68%. #FE 2022 FJE, AFKRMESE
B EAFRIEK 37.67%, TERAAFLE SR
Uf, EEMMERE M. KmEesdhfH
64.37 {42 R B4, ZMREHIN 19.14%, +
T RERAT R UIC EARIE & A7 P SR AR AT S I
e, NEUNREEE S KRR, R Y
MR &R E.
2020—2022 K, A FIA GRS R P AE
BIE MK 26.20%, #HZE 2022 FK, AFA
Sy V& b 0% P L AR R B 6.29%
2020—2022 K, 2 w5 RIUOK B0 T B,
EEIEE TR 241%. BE 2022 F)E, A F R
WU R T AN (A EAF IR K 15.96%, R ZER
25 FIRE I B 8. SIUSOIK R IR RS DL 1 4F DL
KA, BAHHRRIK 11.55 1270 ROw kT T
KR FTT G180 d R 22.96%, 4270 — R
2020—2022 K, 2\ A AR I 5k B
YA TR 2.72%. #ZE 2022 K, A F T
3K 101.05 1270, B EAERABA K

2020—2022 K, ARMEIRFFEHEK, F
BIEAHK 17.20%. & 2022 FK, AnfF
1R FARJR K 21.73%, FERAFD S IR
K, IR R HR I BT E . A7 T 3 B R A
Bl B RO B AE = 5 A SRR R
SR A 261 1200, iHIRECH N
0.98%.

(2> Hedishrs

2020—2022 R, A FE AR AN T RS EE
sk, FHEAIK 4.11%. HE 2022 K,
A A HER SR AR R K 2.34%.

2020—2022 R, A FEIHK R T R AL
WK, EHEAEIK 21.65%. #ZE 2022 4K,
A AR R B FAFIRIG K 20.76%, £
RN FE BT BTG AR R BEIRAL TR AR PR
VR E IR AT R A 7 SRS A A 225 T A
P28 K B

2020—2022 A, 2> v [E 8 BT PR K
EEAHK 6.92%. #ZF 2022 K, ] [
SER R FAR R K 3.62%. [T Rt
LB 5 R R, Ry ie
800.69 1275 [ 72 B r HUB % 60.04%, FHT %
B

2020—2022 K, 2 mlHA T AN T .
BZE 2022 IR, AFNHAE R R TR
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N8 A5 IR AR

3.32%. 2022 Fif 7 IR AR IS N 98.37 147t
F2 LR TN B A B it T AR A -

2020—2022 R, A FIfE R TRERREE T %,
EWE AT 11.24%. HE 2022 FK, AF
TR FERTIAKR, FREIEEER
FEAT AT SR O H . B B T H %

2020—2022 K, A F LI HE =R K,
FEHEAHK 16.80%. #ZE 2022 K, A
TIEHE P 5 FAE R K 17.93%, TR HE
FABCFIRA BUE I E. AR TEIE 57 Rt
B4 5357 1470, IHREAEHE® 9.26 147T.

BE 2022 )%, AT B2 IR 74.64 14T,
Z PR 1.53%

®9 BE 2022 FRAN 8RR F

(#4z: L)

B ] ZIREH ZRER
Heme 643730.73 | ZEHRORIUES: KAF KA &5
RS 2k 1275.65 SIS AT A

Ewim@ 9951.78 AR

I# 5 86370.79 il % L B AR A5 3K
T 5™ 5037.05 HEHP {5 3K

i 746365.99

E: REAWA BN
TR R N &R

A 2023 4 3 HJE, AFEA IR FE BB
FERABA K Hdr, FWahErE S 19.10%,
e BN B~ 15 80.90%.

3. TAREZHM
(D FrEHEMGE
2020—2022 S K, NI FH H R BERFLHE

& 10 28 R iy 2R

K; IAHERAEANBR AR LR BTEA
i, REAZH K,

2020—2022 R, AFFTAE E ARG
K, FEHEAHEK 0.90%. #E 2022 FE, A
AT #F MG 1714.78 1270, B EFERBUEA
Ko Hrr, HETBEAF A& SR
89.37%, DEUR AR H L 10.63%. 1EIH)E
TREAFI A FR GRS, ST AL,
FARR G TR BAR AR 7 BORNE 70
6.53%. 6.69%. 39.37%. 35.26%71 9.94%. Jt
AEPERGE MR EE— . AR BANE
FEJRIG K 30.03%, EERA T KA F BRI E
KAWL AR A BRITIRSERHIR
2\ ) SRS /D BB AR A 1 2 A [ EL A 34 %
B aR A% S B B AR 25 AR B A (R
WG FIE TEA A TG NS

B A 2023 F 3 HIK, A&
1767.47 {270, B EFRIGK 3.07%. o, 14
J& T BEA F A #F AL (5 HG N 89.22%, /D HUk
AR 5 R 10.78%.

(2) it

2020—2022 K, &) A ARFZ Y K.
Ad, AERFHEREK, EXEANNHFEL
BE KRG KREFOHER, EHESH12E,

2020—2022 R, sl fit R B K
SEREAK 7.33%. #ZE 2022 K, A7
R EAERIEK 7.26%. Hb, Jishffi
5 60.32%, dEUAN M 39.68%.

2020 4% | 2021 4% 2022 4E5% 2023 4 3 AK

S (L) & (%) &M UL | EH (%) B 7 &k (%) SEUWID &b (%)
W sk 1956.91 71.00 1847.26 62.40 1915.24 60.32 1799.13 57.53
S 663.25 33.89 619.50 3354 707.88 36.96 620.21 34.47
A SR 304.62 15,57 118.55 6.42 122.18 6.38 108.13 6.01
LA K 345.39 17.65 325.77 17.64 360.21 18.81 347.96 19.34
HoAth BT R 133.08 6.80 109.03 5.90 104.18 5.44 107.71 5.99
%gggﬁﬁﬁﬁk 214.09 10.94 247.38 13.39 280.11 14.63 280.11 15.57
HoAt IR B f 45 115.41 5.90 228.76 12.38 158.73 8.29 166.13 9.23
E| Bk 799.34 29.00 1113.00 37.60 1259.79 39.68 1327.92 4247
K- 414.83 51.90 589.33 52.95 710.74 56.42 798.06 60.10
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MAT S 241.16 30.17 279.13 25.08 287.63 22.83 268.04 20.19
Vi 0.80 0.10 93.58 8.41 95.13 7.55 94.24 7.10
SR S A 2756.25 100.00 2960.26 100.00 3175.03 100.00 3127.05 100.00

E: AR ERALSADAGLE, FADAGAE SAL LA AT

HIBRR: NAMHBE . HEFAEE

2020—2022 AR, ARG T
Be. BiE 2022 FIE, ARSI AR
K 3.68%.

2020—2022 FAR, A EFIAE R B
K, FEHE K 3.31%. HE 2022 FE, A
A fL A R 707.88 {4 t, BOLEFIRH K
14.27%, FEHERRDME FERCA £

2020—2022 FAK, ow|NATERIEES) T
B, FEE A N4 36.67%, s H AT FTIR
o BE 2022 R, AR AR EER
HK: 3.06%.

2020—2022 FAR, o] NAT KR S
K, EHEAHK 2.12%. HE 2022 €, A
] AT R AR RIS K 10.57%, 32 R R
TR I B

2020—2022 R, o> A HAh SIAT R HREE R
B, FHEE TR 11.52%. #% 2022 FJE,
A\ HARAT A EAF KR % 4.45%

2020—2022 4K, A w]—4F N 2R ER
R K, FHE AR 14.38%. HE
2022 )i, A — N BB AR B L AT L
EIRIG K 13.23%, F2 B R4 A B K
FIGKEL

2020—2022 K, o> @ HAh I 3N £330
K, FEHE K 17.28%. 42 2022 4K,
AT HAR B 7 U AR R A 30.61%, 2
R IARD GF 7 L TS

2020—2022 K, vl AE BN il R E
K, FHEAK 2554%. #E 2022 FK,
AR 7, B AR RIE K 13.19%, 12 %
FAKIAE I KPS

2020—2022 AR, AFKIAFEHEFLEE

K, FHEAK 30.89%. #E 2022 FK,
N FEIR M R AR I K 20.60%, = EE R
ST H AR AR, NI E PR S K
A 3 B S A ORI DR UEAE KA o

2020—2022 FAR, A FRAHZREREYE
K, FHEEHK 9.21%. #ZE 2022 FE, A
H] NAT S5 ARG K 3.04%.

A B4 7, 2020—2022 FE K, AT 4
HE SRR, FIEEIEK 9.33%. #HE
2022 %, Al eis 2354.11 1476, Bk
IR 7.90%. i 4EMITTTH, RIS &
53.14%, KMAfi% 5 46.86%. M55 4EIrK
B, BE 2022 FIK, AFBEEAMGE. A2
152 5% 55 A A bl 232 R 6 55 B A AL LL 22 43 il
N 64.93%. 57.86%F1 39.15%, % AR5
P 1.37 NE S 1.61 ANE A 2.66 A
B e Ak AN K 645, #E 2022
TR, AFBEEAGER. A6 R AL AR
AR5 AL 73908 77.27%.72.69%
H160.56%, B/ 7370 BT 12.34 N H 73 5
14.83 N4y A 21.41 AN 43 . A TS
HHE,

% 11 #E 2022 4k 8) i AR AT R B AR T I
R (F45: L)

gy 202 R ‘ 2024 4Ef% 2025 4FR% 2026 4EDL
i i i SRR
AT
st 907.46 344.16 163.97 191.99
fiZ%
e 216.81 177.63 85.00 25.00
E: R P RAEMT AL AT AT A TR AR
AR R A 3R

MBS HIRR AR, AR 155 1 2L
2023 FEEEIE, O3 HE IS5 E EE I AR AT OTEK
BV SRAT IR EE, AR — .
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N RS R AR

B 2 2020 - 2022 4F K B_2023 4 3 Fl RN 1k S-4E#
(#45: 1)

B 32020 - 2022 4 K A 2023 4 3 A A 8) iy fAnAf K

2500.00

2000.00

1500.00

1000.00

500.00

0.00
202083 20218F  20228F 202383ARF

 (EHRE e KRS et RHRE S HRENE (%

_qz‘
70.00 —
60.00 —ume7 oo P —.
5000 ST = : -
40.00 S 2015 3982
30.00 7853
20.00
10.00
0.00

2020 20215 F 20228F 2023F3AFE
KRS ERLLEE (%)

— R (%)

e SRS A AR (20

E: AP iAaT A AT AL AR S T LK
AR R: A AMFiRE, RETEERE

Er R VHRARBRT RO AR AR E T B4 RS AT
FAPRIR: AAM FiRE, KETEHEE

% 20234 3 i, A\l 1 i 5141 3127.05
275, B EFRABUA K. H, iz b
57.53%, JEshfid 42.47%. A F £
% 2318.10 127G, B EFRABMA K. 554
5T, IS 49.54%, KIAG% &
50.46%. MPiSiEIRER, AR BTG,
G555 B AL L RN 457 45 B AL E %
351N 63.89%. 56.74%F1 39.82%, % LAEJE
AR 1.04 ANE L R 112 NH M
FE T 0.68 N 49 Ao

4. BARE
2020—2022 4, /) 8] & b E ol A A I K

BELEK; 2023 F—F K, 8 Lk sk

#HHEK; E2FHRETNIFEHR K.

A 12 »a) BAE A EAERL

2020—2022 4, An]EM SN FFEHY
Ko, EHEEIEK 3.58%, 6N VAERIZ
ERTE. 2022 4R, AFVENEWNFTEN A
43 93 [ EL B K 5.19%F11 1.91%.

MIAE 3R &, 2020—2022 4E, /3] 3
ARSI, SR A 7.96%, HE 2
FZRBRIE . ME, 2022 4, AFHE
PR B WA ST S
54 20.41%. 47.59%. 3.89%#!1 28.12%. H:H,
B A LE K 9.76%, 1% Riskn AN
TR TG R R LA AN K
45 e F EL G K: 7.83%, 32 % A& £ 5548 K
.

R4 H PERZE 7T, 2020—2022 4E, A
TR RRE K. B IRE SR R T, 2021
HE T R MM 712 10 H JEAE DA K B AL R

E\CRNXSSS

\2

PPN A O K R B

BB (270 3458.75 | 3527.98 | 371098 | 92351 RRHEOR T H S508dE : 2022 4 2 300 A7 1
El A (275 203623 | 279111 | 284451 | 7s000 VR DL R R A B MR R E . ER
PR BB (270> 21601 | 245.25 25177 | 6177 AR ZE N A F FE R K,

W SR (%) 6.25 6.95 6.78 6.69 2020—2022 4, 2\ 5 FE M GiAE 2 A he

BErE AR (270 -8.08 -61.62 -125.58 -0.64 K 250.04%: 2022 4F F i 4 4 A H K
R (2o 33.64 40.87 46.57 5.73
20.10%.

FRESH (275 6.79 69.30 83.23 28.60

ENVFREE (%) 7.67 11.97 13.45 11.12 AR T, 2020—2022 45, AT A5
BEARE (%) 135 2.65 3.33 AU RS FANGE TN o RS K . 5Tk
B (%) 0.06 234 3.82 T AFIAREL, AR & BRI — K.

TR RR: NS M SRAE, BA T KR
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% 13 2022 5 BAT L 4ok B A K b AR

*%g;ﬁzﬁéﬂi 15.03 571 8.08
E’jﬂ%gﬂﬁs;f: 21.96 8.78 10.66
SERAH 20.91 3.14 3.82

E: A TARTM, &K A Wind it oz
FAR R : Wind, BEA&TASHE

2023 /F 1—3 H, ARSLIE SR
LK 5.80%, EMVEAIE IR 6.52%, &
1771 B < i e e S R 7 N NP S B D SR T il A RS
4.00%.

5. AERK

2020—2022 4, N A B EEHALRER
BAFARN: BEFHALREFLESR
H; FRENM S Ri2E, AEANERE
ARE R, MARARETEREK

k14 NFAMEREN (F42: L)

20204 | 20214 2022 4

PGS R AL, XM AR R
FEER R K

2020—2022 4, A " GE S I A
AR ER K, 2022 FA RS E G PLE R T
DAZE s B0 S

MERIEF R, 2021 FF LR AT ZE
SR, KRS BEE J1E, 2021 Al 2022 4F
BRI I AR Y R .

6. fEfirAL 44T

YEARBEF =LA, »ERE BT
R, KRR EA—M, 2022 F A
&, RS BARF RS ZEFRE
PEFRAT L A B BN ENE L, N TR
AAldg, FLEMBEE, FAKHRELR
EXF AR, TRAH QIR ELHE, &
TREWE, HELTRARZBERR, 24

AT RE ) B T HBAFMEA A
% 15 a2 1R R H 547
g TiH ‘ 2? 2021 4 2022 4F é‘fg

M| mEhtE (%) 39.66 4201 4792 5196
w | HENHEER (%) 29.81 30.23 34100 37.37

e | SARS T A Fh AR A
1% ZE AT B 7 fi 4.05 1750 20.60

gt K (%)
jj il 5 HAAE
g | PRI L 0.24 0.27 033  0.39
i )

LB 4
. 5 . 53 | 424972 | 1044.4
St 390305 | 3956.53 9 044.48
ZEESIE
, g 3810.81 | 3633.34 | 385526 | 981.60
Ui N
ZEESNE
: 8324 | 32319 | 39446 | 62.87
MEFH
v enamI b
. 5 52 | 119, 10947 | 2882
e 359.5 939 | 109 8.8
e
BOGSRAIE | grgo0 | seses | 32007 | 9694
TN
B®ESIE
197.38 | -24645 | 21960 | -68.12
WMEFH
SRIESIRTI
i 11414 | 7674 | 17486 5.5
ERMEHP
p—
BIGESIE | Jern06 | 126621 | 117134 | 36546
WA
T
BIEEAINGE | 4ea78 | 136450 | 126270 | 353.99
T AN
EXENE
19028 | 9829 | -91.36 11.47
MEIFH
B L ONGEACLY) 109.29 107.24 109.04 109.92

FoHRR: AE M5 IRE, AT EE

MAEIEENHRE, 2020—2022 4F, AT L
B ERMARFEEK, FHEEHK
4.35%. 2022 4, AFEE TGS R
A b K 22.05%. 2023 4 1—3 A, AR&E
TE NI A IR B AR S ORI RSN . AR
SR L

MIE IS HKE, 2020—2022 4E, Aw]H%

K |EBITDA (127D 227.59 333.97] 387.14

il ey

» éﬁﬁmﬁf)BlTDA 8.65 6.53 6.08|
fit -

fit -

;j EBITD?;)“J:. 335 458 4.67
5 =

3

FARA: DAMFRE, BOTEEE

M IR bR A, 2020—2022 4EK, 2
F S LR AN ) LRI R IR %
PR 5 25 PR B R & A3 5 . 2023 4 3 H
K, FEAEEGARbR 4k B m 4F

MK FEFR A, 2020—2022 4E, /A
KW G bR A LR 2

A 2022 FE, A FXFAMELRE T 26.39
{275, F-EEEIN 1.54%. AT TCEIAE
DL E R PRI

www.lhratings.com

18

NG e O3 )


http://www.lhratings.com/

BeEEEGERNERAS

China Lianhe Credit Rating Co.,Ltd.

N8 A5 IR AR

B2 2023 1 3 R, An&HORes
PAFEUTIREHUE AriF 5072.49 1470, MAAfH
Fl 2827.42 2.6, [Ny, AwGE AW A
AIMZ K EHAF, M RIEYE.

7. 8] RIS H

NEEAHFT AR, AKRBREAIZ T Ao
HAe R AA 2 A ARG F R i2—R&.

N F) AR S DN T B A k45 . 2020
—2022 R, AFARIME T DBFEIGEK,
BIEAHK 2.69%. #E 2022 K, AT A
BErE A 3637.37 1476, B EAFRABNAK.
Ho, W& E 36.70%, AERsIEZ L
63.30%. MIRCE , WishTE = 3 B i 1T M54
(5 10.47%). MUK (5 10.76%). TiifS
I (5 28.20%) HAMUGR (Hit) (i
44.43%) FIfESE (5 5.36%) M FRRshT
7R ERKIARAGR T (5 60.84%). [EHE BT
FECETE) (A 8.70%) FIh A< 57~ (7 23.87%)
MR, BE 2022 FJK, AR TSN
139.74 12 7T

2020—2022 AR, A FIARIBIGIFLE
K, FEHEAMK 6.32%. #E 2022 FK, A
H] A BB AU AR 2083.94 127G, B _EAEREBEK
6.80%. M, Vsl 67.41%, RGBT
fit s 32.59%). MMIRLE, NG EE bk
WK (4 52.36%) MATEEHE (15 7.43%).
AR (L 8.47%) . —4F A BRI AR 3N 11
fit (7 13.96%) AIHAhmzh 777 (4 10.21%)
PR AR AL BN B A5 3 2 A A AR (1 57.12%)
MR AT (5 41.60%) HRL. BZE 2022 4F
&, ARAIE - AfIEN 57.29%, % 2021
SEIRTRE S 2.04 N H A s AR AR
4 52.35%, ~wE|AE S A — K.

2020—2022 4, 1\ A E ML WA FFSE
K, EBE AR 21.36%; FiE R AR S
K, EHEEHK 4.77%. 2022 £, AT AKER
Bl N 1283.38 1470, FEEATN 29.13
275, TEIHA, 2 FIAERE i i 33.68 147G .

DL T, 2022 47, AR ARIMEE S

L4 RAE AN 216.55 1470, G sh Bl i
#1-115.16 1270, & GG sh B4 i 14%01-88.42 14

JGo

iy SRS HE

NI AREHEH, ARRBETRTEF
FeREREEEN. L5k, NAHLEEFR
T BB X #.

Hh [ BURE XS A A AT Ml 1 S 3 B
PRAE I B o REANAH OCBUR AN o AFTH
T A2 P DY 5K AN i B R SR AR B T K
TEBNARNYZ —, LESREUH G = 5 R 7 T
HREFERS, KRA A LSRN BURF
X HFo

2020—2022 4, A\ HAh a5 4 54 3.05
{278 3.52 ¢ JCA1 3.11 1278, FEENFGRIE
MIBURF AN o

WAk, A F T ANBIR S, R T 45
TIHR K. 2020—2022 4, 7 &) G5 45 WA 2% 43
A 334.48 12.7% . 393.00 127t Al1 518.40 27T .

T+ KEIRRGRFELREN D

1. AHRNE) A 8] IUA it 55049 %506

A 8) Ay Foxt 8 A A S IAER 4
or AL DI

AN F AR A T G IRATHE FIRA
10.00 1.7G, PAKRAT 4% F PR 10.00 1270147 W
S, 43l 2023 4 3 AR K 64 A
25 ) 0.85%7F1 0.43%, Xf A& BUA 555 m/N .

PA 2023 4F 3 H R 5 E B, R
KA R Bt NITE #F AL, 517 il
A5 B A EL B 4 ) R PR A 63.76% A1
56.60%; # i AHIAF Y5 2023 4 3 HJK
FoAbA S T RPN, ] 5= St e 4
AT 55 AL K ) BT 76.98% Al
72.43%, A% SAREA BTN . (H5EF]
AN A G T8 A R BIA6S, AF
SR S5 FEAR BRI T FIR A .
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2. RIS fRAAZL ) AT

I8 BEEHNAANEF EBITDA 2t
AH o8] T A RIEAZ BAR &, AP 3] fiT
AT, A BEEDNAARNETN A KB
RFRERES.

2022 4, NEIGEFENERESRA
& SE ISR EFHA EBITDA 4518
I F 97 AT 40 E R 424.97 £%.39.45
f5H01 38.71 5. HAMAARGIZFRATIE, ¥k
SIS, ARKEENMERANE
XK S5 25 DR B P 1 o

k16 ) F12iEae S m F

o H 202343 AR
RATERII% (LD 1817.86
CETHIGIRNEIRA TR KIS (D 2.34
GETHSINE TRV RATIF KIS (15 0.22
RAT IR K S5/EBITDA (£5) 4.70

i BAT B KI5 A A0 8) it H K AT & 31 LR (10.0012 ) ¥A %2023
SF3A JRAAMAE T L NGNS 6K I 4 EBITDA. 28 FHIALR
N Ao 2 E NI TR F20224F 4 3

FARIR: A8 M HIRE, AT

+_ \ i—’ﬁﬁ’:\.

BT AT AE XL W55 RS AMESE
FF S AR T T 2R 5 0 A iPAl, RS 3R
EHE A7 B KIS &S AAA, K1)
N FIHEHIESON AAA, TERR B NEEE .
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it 2 &= 2023 F 3 ARQBIEETF QR

4 TR SUHE ) R (%) EARW (%)

1 FEA I HH B TR A 4000000.00 50.29 50.29
2 B T8 S K H B AR BE TR AL AT PR A F) 1353910.00 84.17 84.17
3 e T8 S K A A 22 BE IR AL AT PR 5 AR A ) 650000.00 100.00 100.00
4 Bl 78 XA £ A A BR DA A ) 166184.09 100.00 100.00
5 BETE XA AL B 3 B BR A ) 105294.48 69.37 69.37
6 e T8 S A A 0 25 BR A ) 350000.00 82.87 84.00
7 7K 22 W 7 R JBe A AT B 2 ) 300941.60 25.96 25.96
8 B TH S A A AR A A R 7] 664290.15 100.00 100.00
9 Bk 76 A K e e R VRAL A PR A ] 198000.00 100.00 100.00
10 | B e v s = I A BR A F] 178437.63 100.00 100.00
11| B KA B AR R A7 300049.00 100.00 100.00
12| B A RAR A R DT A A 210000.00 70.00 70.00
13 | BRvE e KA i o R A BR AT A ] 350000.00 100.00 100.00
14 | BRI ERIARAF 212133.66 52.45 52.45
T PN T
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Bt 3-1 EZMSBIELIETR (EFHOR)

iH 2020 4E 2021 £ 2022 4E 20234E3 A
Tt 45 HuiE
AR (1T 306.36 322.17 411.53 446.55
BErE A (2ot 4440.54 4657.25 4889.81 4894.52
B #ERN . (L76) 1684.29 1697.00 1714.78 1767.47
WIS (oo 1296.95 1207.05 1251.02 1148.46
KW (2o 672.46 974.77 1103.10 1169.64
A Lo 1969.42 2181.82 2354.11 2318.10
BN (2o 3458.75 3527.98 3710.98 923.51
FHESA (270 6.79 69.30 83.23 28.60
EBITDA (fZJ5) 227.59 333.97 387.14 -
SEMFNER (4D 83.24 323.19 394.46 62.87
W %54 h5
HERBUR R (DO 48.34 50.79 53.55 -
O . (O 14.99 13.61 11.80 --
SRR (PO 0.82 0.78 0.78 --
MEWALL (%) 109.29 107.24 109.04 109.92
EALREE (%) 7.67 11.97 13.45 11.12
MEAWE R (%) 1.35 2.65 3.33 --
BRI R (%) 0.06 2.34 3.82 -
KIS A (%) 28.53 36.48 39.15 39.82
S TEARLILE (%) 53.90 56.25 57.86 56.74
B (%) 62.07 63.56 64.93 63.89
WENEEER (%) 39.66 42.01 47.92 51.96
WAL (%) 29.81 30.23 34.10 37.37
LEISIAN TG (%) 4.25 17.50 20.60 --
WEFIFEL (D 0.24 0.27 0.33 0.39
EBITDA FI B &% (5 3.35 458 4.67 -
4 ER 5SS IEBITDA () 8.65 6.53 6.08 --

E: LA 2023 F—E M S HIBALEF I 2. RRAD QPO LA ANEIG S, KB AR LT AKIG S 3 -7

AFREL

FHARR: b A5RS04 252
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Bt 3-2 FEMSHIELER (ARARBELED

i g 2020 4 2021 4 2022 ¢ 202343 H
W % HivE
WERHE (ZI5) 133.18 132.66 147.36 161.63
BB (2ot 3449.26 3531.74 3637.37 3682.03
FrE#HRE (276 1605.56 1580.48 1553.43 1608.25
S (2ot 1108.83 921.75 1035.96 918.48
KIS (20 357.54 547.92 671.03 762.70
A% (Lot 1466.37 1469.67 1706.99 1681.18
Bl iz 871.44 1040.96 1283.38 350.97
FESA (278 26.54 231 29.13 23.34
EBITDA ({ZJ0) / / / -
LEMFI LR (2T 6.93 82.07 216.55 25.62
W4 e
B BTRUE B (VO 9.79 10.91 10.39 --
TR AR (X0 13.37 17.32 16.27 -
R R (O 0.26 0.30 0.36 -
MEWAL (%) 105.15 112.94 110.22 113.00
BALFEE (%) 6.98 8.87 8.16 12.65
RBEARZER (%) / / / -
HRE R (%) 1.73 0.02 1.82 -
KM S BE AR LS (%) 18.21 25.74 30.17 32.17
SRR (%) 47.73 48.18 52.35 51.11
wrEffiEE (%) 53.45 55.25 57.29 56.32
MR (%) 86.88 93.59 95.01 106.60
W LE (%) 84.24 90.23 89.92 101.58
ZEDE RN AL (%) 0.47 5.88 15.41 -
eSS (5 0.12 0.14 0.14 0.18
EBITDA FIE 550 (5 / / / --
MRS IEBITDA (f5) / / / -
E: 12023 F—FERBBEAZTIH: 2 ORATAENL, P ATAKR
FAHRIR: AT IEARIE N S M S5 52
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it 4 EZMSEFTELR

BIRAFR HELR

K IEAR

PR BEE A KR

R ER AR R
BRI K3
AR B R S KR

(1) 2 4. #BKR= CRIFE- D /1 E1#x100%
(2) n FEHHR: WER=[(AWHT n F)™ (U(n-1)) -1]><100%

LEYRIET

B 5 LA e DK

BRSNS 125 NSO 1 BT+ 45 IS AL S 4+~ 259 7 WAk I i 7% D

BV AP Y7 57 40

S B R R

ERIASUI NS S S LTSl

U N

BIER A RAET BICEIREL B E SN <100%

BFIIEIR

SN S e ES

A+ SRS SCHD 1 (I F RS+ K6 55+ FE I 55 ) <100%

B e R

R 5 2 <100%

ERIZINEES

CEN RSN BN A B < S BN 18R SN <100%

RSB LEMIETT

TS

AR B 7 1T <L00%

ST BAL R

G55 (KI5 -+ 655+ A B L aE ) <100%

KT A LR

KI5 CRIIBI55+T A #H L) <100%

HEREEE

AR ARF A # A 2 <100%

WHAERRE NIEIR

EBITDA | 2541

EBITDA/F| B 37 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

MR ERRE NIRIT

itk =

BNV G T sl 15 T <100%

pey) g

GRsh&Er=&i-750) s &t <100%

LW e sh vt

LE A I TR AR ) 5165 T <100%

Pl JE 151 55 tL

DL B 1 1651 55

T DL IR B =T T B <+ 58 oy 1 < 7+ IS A S0 + IS AL I i % v £ 2 AL S 90
FELIYI 051 95 = 0 3+ 58 5 M < i 40 M5+ — 6 A BYI R AR 8D S5+ 1A SR+ A A 1 55 55
K ST =K HE R+ AT G+ 1L 5T G i+ A K I 6255
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