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SRR, hnaE SRR SR, SIEERN
] Py R B SE HE R R 5 K AL B TR, R
AR Fe SRt 7K FR) A 3R [ 32 [l B A . B4
DSk A ] 22 E PR R, FiR & fE
GESPNITENCE

NN EARERTH, ~AF5& TRAR
Z I AP BUR A, 8 R T O A YR EE
JRE BN GOSN T g A m A E R, 2
F0 T JE Al ERARVEHE B S I H
RO, HEERAHERIEEANR . TR
AR He. Bl L& Bl kEFE
b FAE BT R B3 AR 7] FL A A, #
AL BIE. AT BIEE AR AP A ] A 5
RIS

ZESH
+. 1. &l

2020—2022 4, N 8) & kL BN B FH K,
BAKPERFRSG; 2035 —FF, NIgs
ERGE -9 N

2020—2022 4, A FVENM SN BFIE K,
EWEARK RN 3.58%. 2022 4, AFE
MR R ELIG K 5.19%, 3B T A0
AR BRI K . IR E, S~
flA A FONANRE G EZRIE, 2022 R30S
PE RN F G K 8.35%; A TR ISt N [
NFE 18.25%, FERIG T MRS N ERT
B/ W RYRARPUIN F B T 5 %
FEih s BETER RN, 2022 FAZAR K
A A EEHEK 11.08%; SRl R AR HUON 5 Eh A
i, EBHK L= IR A PR A 7] F Bk
FERK AT 55 A PR A TSN s AR =
LR I 7 S K A A BR AT A R
% BRPEIE KA AR IR B4R A W SR A R
FMEEEFRN S P R E 55 %

MEFEE, 2020—2022 4, AFLZE
FIZBERK . 2021 4, BEAE JEH AL T
# b3k, A FENHARBURIAL TR B 255 )
[F bt FFF10.21 AN F 43 mAT5.29 AN 43 2. 2022
H, WARILERIZFFE G BT 4.80 AN E R
FERFIMANRE BERATEG AL TR BRI R A
EEFBE 1.85 NE AL, FERL TS T
B BT S

21 e B R EMANALANEF L

2020 ££ 2021 £
R BE em | Sk BRR &W AR
e | () | (%)  Zim) (%)

WA | WA | 172106 49.76| 1855 1686.78| 47.81

2022 £ 20234 1—3 F

BHE oW BHE oW T
(%) gy HE OO e (%)

(%) fz78) (%)
28.76| 1827.68 49.25 33.57 484.60 52.47| 27.05

A L= 506.88| 14.66 9.61 580.24| 16.45

14.90 474.37 12.78 13.05 108.96 11.80{ 10.73

M MY | 1040.14|  30.07 2.05| 1031.52| 29.24 0.93| 1145.84 30.88 1.19 270.11 29.25 0.40
SRR 105.69 3.06| 27.22 98.77 2.80| 2240 114.38 3.08 30.75 26.19 2.84| 27.79

oAt 84.98 246 34.06 130.67 3.70| 43.94 148.71 4.01 42.38 33.64 3.64| 22.66

it 3458.75| 100.00( 12.92| 3527.98| 100.00( 18.73| 3710.98 100.00 21.21 923.51 100.00 17.19

i RERWA BN
FA KRR AR
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2023 = 1—3 A, AFENSUNIF LG
K 5.80%; PBfiE FRHANMAS T F%, AR TR
HEBFZFGRT T,

2. WA ulk S
NE| B RR ARV R B ERKHE
¥, RihE®, mIERAERKAR.
(L R
O T AR T Rl 2% 32 pl 2E K3
I AR 2w CLARNTERR “iH ffr 7D B
KA (BEED B IRTHE A "M AR A A
FBETE L A7 v B e AL TR A RS E
BAE 2022 R, An RHRU A
fiti & 35.30 1205, Hrf 2022 F= R IH A v
R 0.73 f2Mi; Bl BRI AIAE] 5.05 13
I TR, bkt AR 2.62 J5-FT5K,
HHMIAR 2.43 J3FT7 TK. avl FEAESIRE
W BT R SR &K TR, EARAT, i
ST RYMGER. Wit TR, Hed
Hhy 3= AT A [R) R FE 1 55 RR I R AN 25 G 5
F 7 AR
BAE 2022 R, An ZIHEIIRRAE
i 1.22 G177k, Hodt 2022 RIS HD
TR IR OH M A 301.20 140575k B Bt
W SETUE SR Wb B A & 1654 145777 K
(2 WRIFK
2w JEO A BRI T, A R 3
9 B P S5 AS 2 s AR R EZER
Ay R FH A = LK I AhaE 1. #8032 2022
R, ARAAL2ARM), WA R B
SEL . WEINEEAA T M (37120075 2%
W, 14N100 78D, 44N50777 Mg
M, 1N40 7 WEg i, 34~20 J5 Il i H
20224, A JE R K 1.27%,
[FI, 2w 7 Sy & A b
k2 N RihEE AR HEER
(#4z: Fyok)

2020 4F 2021 4F 2022 & Aee

1-3H
JR i 1134.32 1133.79 | 1148.23 288.11
AR PR S5 225.07 230.11 277.42 62.08

[ &bt 11 5 -- -- 50.64 15.15

&1t 1359.39 1363.90 | 1476.29 365.34

AR 2B R

(3)  filkEk

NFE NIRRT KRR RiAR
Wi = AN BRI, R S R B
43 5 AR 15 AN FR . BE 2022 SR, AF]
FAH ) 1740 J30E/4E, 24k 710 30/
M, EHAE 180 SRR E . ARIE RIR
RIKE|T 47.59%, FEALIRMH. S0 A<
WCRIER] T 86.39%, $44bT B NFUEKT, 5%
RS REEIV,. BVAgGs, s
FYRSEMBON BT

20224, ] JE N T &2 [F] L 4:5.76%,
Bt P R A B 1 K 3.98%, AR IE T 1 7 SR 1
B, T BN T VRIS S R

& 3 S Rk TE e pk i F 2L

($42: FHwk)
2023 £
WE 20204F 2021 4F 0224 7 e

JEHN TR | 1324.82 1322.52 1398.76 387.25

R 997.72 1028.17 1069.14 296.74

o K 474.95 502.02 525.27 146.08
S 513.37 509.61 531.43 146.10
07 9.41 16.54 12.44 456

E: REFWAINTHK
TR R R N8R4

(4) e

BT A B A AR 5T, TR EE
Sk, iPE. R b, NSRS TR 9
b Hig K&t ImsEE T ERHERA L,
NFIREL g4 g Ry e R,
AP 2 A wl iy — AT AR N R — 2%
R =ATF AT BAEEAF R R R
HEAT = A

AT EN IR “— i —E”, WiEHE
PRy e B A i R Sehy, 455 E
FRml =6 RN AT, DU R
TGO, BEA S T Y st T e %, SR
BWNIMTAS W, R BRI Z 20
o
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BEIRE b, ARSREC “EHl—g. ¥R
TR KRBT WUEEERNE, — K H
AIRERE, FNHRESEN, ¥ usEE
s ARG (D SRS R,
WFEIE K LA A PR A F] . A L P
PR =)0 LL 7 B e K REIR A IR A F], EEAE
BePE. P DU AR R, AESEE T
RIELmEEN S A 2022 K, AFR
THEE M Y, 1400 Ea. o, nmsh 1308
JE . FEERG 25 BE. A 38 JE. FuHLyh 38
Ji o

BRI, AR5 EAHRAS
EHARAR (BURNERR “Hmm”. hEA
ML TERERAR (UFRERR “H AL
ZEATAF RS USRS T o
T JE AR BUR s WK SE R A BR A R 25
— M, HREE: &P eRE
.

3. L Famk g

NEARTERMEEE, LIt >4
%, 2022 3R, T WA H BT I,

O TR TR B 3 A R AT Sy B 1 Ak
ERHBRTAT A (BLURRIFR “ AR,

k4 NARIESEERHEFL ($2: Fok)

Bk 76 SiE K A7 T A TA PR R (LA faifR
AL T BEPERE KA A PR ST A
Al BRI AR A PR A R (LA
PR ORI ™) BTG ZEK B AR BE TR AL T
AT CBURRIFR “Mtkaede”) B A
TMAE LRI THRTE AR (LURFEAR “4E
TR 2,

MALEE T G- SR IR, H&FETA
R 2170, T ER 40 /TN, 4iR30 /7. &
B30T, IRAHERL0 /T, ZBE10 70, ik
SR 2000 R FE 70 DeAb B8 ] 2 4 AR i
KII AR L= JE Hh, 77 i H 1 3B
EIE. Dok, HA, #E. MESEL M E
Ko MMM T HEF=EREI0 M. HFEE30
i, FRZ10/5m, DMF ( - HFEFERZ) 10
JIMEIRE 1. 202247, MAGSE BRI T
T2 b P B R FEARE

MR REALFIAE 22 B b AR il <. 2k
GAEFMHTE, RE-HBIREGEMEC
I, AR R AL B A4 7 180 75 SR I R 1
BEFT, HE2REML H & 7765 )7 W 3R J% 42 1 Rg
71. 20224F, MARAEALFS 57 BRI AY A [ L
£

20234E£1—3

FEE BE
TR 46.68 43.04 39.91 39.91 4221 4221 6.24 6.23
AR lif 25.60 26.28 27.04 26.69 33.12 3344 9.34 9.39
Eil b 27.04 27.29 28.60 28.39 34.99 34.94 9.82 9.85
TR 4.41 4.38 4.46 450 450 4.46 0.49 0.57
St R 32.37 2151 30.20 22.07 28.69 17.16 6.26 5.61
I P 33.35 7.62 33.13 6.83 32.76 6.94 9.51 1.97
Kkkte Rz 120.49 120.00 185.67 182.26 193,51 194.73 52.30 52.98
(e Thi-1 1.63 1.63 1.49 1.49 1.79 1.79 0.62 0.62
Rk 72.30 72.38 61.03 59.95 67.37 66.05 16.94 17.86
Eiﬁg T 6.47 6.48 14.16 14.20 16.58 16.34 5.76 5.86
2- TS i 3.40 3.33 6.03 5.92 5.11 5.29 1.58 1.59

E: BN S E R AR R R0 R T ARYE B AR IR S AT R

TR A B 4RAE

W AR, 2~ 7] 2 R DA 5E
i B R . MR T, 2022

T, T TR, WA T M
TR B 20235 —Z=FE, (L LA s 485 N [,
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N RS R AR

WAL TS BAIR T . B RZ EERXAL
ERUEG GRS, AR ITHE 17
LA AT, H AT O R Bk A KOET RE TR PR
FUEA A (FIEXED  E KA T (-
) ARAFE (RRIXED KA L
AR (XD MEERAT R
AIRAR (EACXID 450450 7] 4 R Y
2%, FFHROSBRIGIE % LI585 #HL
B e R

4. BEHE

NEABEFRE/FRS.

MEE R IqbRE, 2020—2022 4, A F]
BB URUR B B il 48.34 1R 50.79 IR AN
53.55 s A7 B3 i e 8o 791 0 14.99 K 13.61
PCFN 11.80 s Sl 55 7 JA 2 R B 433l 9 0.82 1K
0.78 {XF1 0.78 ¥R 5 prik A AT AR &5 %
R, AREEEESRG AR,

%5 2022 FR4T A4l 22 s R b

S
AL ﬁﬁ%ﬁ =3 r;\‘ulﬂg&g}ﬁ )53 ﬁ;fﬁ =3
*g@iﬁ%ﬁﬁ 12.48 81.70 173
EF%E;E@? 1623 50.34 125
KA 1176 66.75 0.78

E: A TARTFA, #4ER A Wind it o2
FHRR: Wind, FEAF1E %2

5. EEAMEITA

WA ERBBERABRS, ZAMEK
X, BERXGPIMBEER. R, A& A
HRE LTZESRERRI LS, 508
Y HEE—RGIHE, 2AR B RREF, A
&) b 54 £ A % AL,

BAE 2023 F 3 AR, anFEARELH
ARG R I H 55, BRI H RIS
Wt 497.45 1470, HMTHN 277.47 1476 A
A 32 B AR H AL LK Y AE 22 1000 5/
FEIHA— IR BT I H 55, BT H
RSN 813.01 12T

%6 ME2023F3AKANERZEERAFL (Ff: L)

R B HZE 202343 A

T H &K HEHRMAE TR B
B RET IE 1500 J3 Wi/ R R AR RFL £ 15 Mt 2019.10 138.64 113.15
i )%EEJ‘ WiH (— %Vi 2X 1000MW I ARG FALAE, [ 20 e Bt e Tt s o 2 14 20208 85.80 55.66
ARSI H 1000 73 Wi/ M B A SR £ 1 2021.8 138.00 29.99
T e TG 25 5 W/ R AN RS il 20 7 /AR 4% S8 A SO
e NI o8 A R . 20 I/ SR PR I A BB S B LA | 202211 15.54 258
SFHIH WA i
. o | WTEEFERE 38.8 LTI/, OYTERAES NN 19 M BTARAL) T 2 B, 4
R | Moot 10 a1, A LR RHDKUSIREHE 2 B S | 0 o176 LLos
S REREBE | s it 443.80km. SIS 1195.70km. Wik EHE 24.3km, Bk : : :
> (7B 3 BB, RPN AL 1 R
N RSN
LA OB | st 4 B 5 7777 LNG GCURVERIIR. 4 TSGR, 077 | o s -
H Wi/EE (2X20 J3M/4E) LNG Wifbs B M L A dH it 2 ’ ’ ’
BNAE 203 HEIXHh | HrERr=6e L1274, GRARS0 2 8. TN 1 BE. ARV AT LM, 20033 257 0.70
[T KB 85.36km. LR 31.21km : ’ :
FEL Rk B A Rk e, 4% 8.6km ERESEHIZR; Wi 28
BRER L HIZE A | B0L 56 ZEr XUk B EIRR I 2 8, K ZE 351/ M 56 %, 800m3 BT o -
Wt H A EICE B RAEL TR S 2 B EIMEE ML R RIMEEM 1 ' ’ ’
P e
it 497.45 219.98

A7 RE2023F 3 AKNEERBHFR (F42: L)

BEVABRI P 2 THRIFF LS a] THRI5E L H JE] RIS B
e o S e Wi 4 HE5 JiJ7 LNG fl SR fERE. 4 75
%‘E%‘{‘Z}g ;;‘%Hmﬂ Ve Ko FFI/INSAVSE B | 40 /A (2X20 G 2023.7 2024.12 29.00
; " HE) LNG ik B R A WS .
www.lhratings.com 12
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T IMEE S T H 500 3 /AR J AR SR L 1 i 2023.6 2026.12 81.24
A 1000 J5 MG/ IR AR 15 B TR HE,
FEKATMIZEZE 1000 FG/ | B AR 120 HW/AE 2 005% 14 BAL THE, bl
LR R T | RREEENAE. BT, BIPIAES 2025.6 2028.12 571.48
TiH WBhHE. | BRE . BIZRGSANT
FEANERRR T HI 2055 AR THE,
ey | EEVEZEHE 15 T BUKRH AR LS UE R K
;i%jg 15 SRR EER HLZEAE (ARECEE 1.33). 110 TR TRk 2023.6 2023.12 7.56
5 100 THRI% 2R BB B A 7 ARG
PR 2245 AR, BRI
)1 - K- SRS 9.6x108m3/a, 4% DN600, 15it/E 7
T EH 63MPa, JARILUE 5 Y, LRI 2023.10 202410 15.28
== 9 JiE
' . HE 20 JIW/AE Ll LA E . 20 Jm/
*@fﬁ%am&m?ﬁfh CERAIR LT 25 T3 /AERSER 0% 20 3 2023.12 2026.12 66.81
i 4 EVA 555 8 AR TR,
*ﬁﬁ;ﬁ ZO S/ A B 50 JIN/AE 2B R BB A F THE 2023.12 2025.12 25.64
T S5 i fifs 2% P T H HTEE 8 B 10 75 7 I it E e e B 12 it o 2023.10 2024.12 16.00
it 813.01
TR R
6. KRS

o8 R B A W, H A

N E) WERE ARER AL TN EAR . DARHERI 4
RN P ELIN < — AR ks, R4S
REREE BT 2, SR WAL 2k
MG AR R, ANWER P BE . S Bin{E .
On ) LASR i AN Ry, AT B,
I BERA E PR3E g 0 (0 B R 2R & RE TR AL T A

I8

AN = X

1. ML

AFFMET 2020—2022 E S, H g
Wb ST R E A 1O X BRI 55

W AT 1T

I HHE T AR HETCOR B R LAY

S5 . AT 2023 4 —Z I 55 Hids R4
it AT SR A5 1 B BGH SO AT Y (4
M2 THHEIY R N 6 A A DR Gl o

SR, 2021 4F, G I TEE B
13 5%, W2 %K, 2022 AR IR FAET
Ak, A 2022 4K, AFAIHEETF A 65

% 2023 fF—ZRfE, AnlEIEETAE.

B 2022 FF K, A A I 50 4889.81
12,78, BT RS 1714.78 12,70 (57 /DEU AL
%5 182.2512.70) 5 2022 4F, /A SEHLENY M
A 3710.98 12,76, FliiE % 83.23 147G

BAE 2023 F 3 HIK, AREHETL
4894.52 1.6, P EM &S 1767.47 ¢t (&
B R EE 190.57 {276); 2023 4 1—3 H,
F) SEEE NS RN 923.51 27T, Al A4 28.
2.5

L
|
\

0

7

>

(2] L\\ \\

2. ®PERE

2020—2022 XK, NS K A ABRFEEK
KEFHALEREZTZF EES, Fé6
PR B AT Ak — AL 45 AE o

2020—2022 AR, 2>\l B MRS K
EMEAMK 4.94%, HE 2022 R, AFE
TP A PRI K 4.99%. Hb, sl
B 18.77%, ARIRAN T 81.23%. A F] B
FELA AR BN B A, W PR R AR R AR
K.

k8 A F S ERAHMM

2020 £R 2021 K 2022 ER 2023 3 AR
&z | HE (%) &H (Zm) HE (%) &8 (Zm)  hE (%) &8z | hE (%)
Fshgrs 776.19 17.48 775.98 16.66 917.79 18.77 934.75 19.10
LG 255.70 32.94 244.27 31.48 336.28 36.64 348.63 37.30
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25 5y M bl e 37.15 479 63.14 8.14 59.17 6.45 88.80 9.50
MR 60.75 7.83 49.90 6.43 57.86 6.30 50.97 5.45
iAot 25 106.78 13.76 100.23 12.92 101.05 11.01 97.30 10.41
b 192.76 24.83 217.49 28.03 264.75 28.85 262.35 28.07
ERF B 3664.34 8252 3881.27 83.34 3972.02 81.23 3959.77 80.90
KA AR 206.97 5.65 253.63 6.53 306.29 7.71 303.67 7.67
I#] 5 % 1102.36 30.08 1216.11 31.33 1260.19 31.73 1247.61 3151
WA E 1384.08 37.77 1414.39 36.44 1367.47 34.43 1347.07 34.02
TERE T 398.37 10.87 322.78 8.32 313.85 7.90 328.50 8.30
PiA 196.71 5.37 227.55 5.86 268.35 6.76 279.35 7.05
B A 444054 100.00 4657.25 100.00 4889.81 100.00 4894.52 100.00

Z: LASHFSHE SALEASDT S E, FASDTSHE SALEFADT S E; 2T HBERT QST AN RAT I HRERT AL

iR R L N R R E - L
HAER I B W SR BRATE
(L WwahErs
2020—2022 R, ~wlishE = FEHEE
WK 8.74%. #iZE 2022 FJE, MahEAR L
JRIEK 18.27%, FER T MR ST K
Bk
2020—2022 R, AFBMAEEFHES
K 14.68%. #ZE 2022 FJE, AFKHESE
B EAERK 37.67%, FEARAFLE S
Uf, SEEHMERE M. tmEesdh s
64.37 {4eZ R B4, ZMRHHIN 19.14%, +
R AT AR UL ZARAIE S . AP ARAT
. NEIDNREEEES R, G R
MRERAE.
2020—2022 K, NwE|AE G AR BT PR
B AK 26.20%, HE 2022 FK, AR
Gy AR B P EAE R R B 6.29%.
2020—2022 K, 2w SO e sh T B
SRR A R 2.41%. #ZE 2022 R, AH N
WU R TR AN (A EAF IR K 15.96%, FHER
25 FIBE I B 8. WSO R IR RS DL 1 4F DL
KA, BHHRIRIK 11.55 1270 RO T 1
KRG TT At 48005 o 22.96%, 274 7 — % .
2020—2022 7K, A B TS 3R B 30 T B
YA TR 2.72%. #ZE 2022 K, A F T
£330 101.05 1270, 8 FERBA K.
2020—2022 R, ARFIRFFEIEK, F
BIEAHK 17.20%. #E 2022 K, Anlff
1R FAR I 21.73%, FHERAFNL S HIE
K, IR SRR BT R, A7 5% 3 B A

Bl BB R AE = 5 A SR R
SR M R 261 1200, iHIRECH N
0.98%.
(2> FERBE
2020—2022 AR, A E|AERB) T R EE
s, EHEAK 4.11%. B ZE 2022 FIE,
A FE ARSI AR K 2.34%.
2020—2022 AR, K HIBA IR B RFAL
WK, FHEAK 21.65%. HE 2022 K,
A FH R e ARG K 20.76%, E
RO AR BT R THR AR . Bk
VR E R AT PR A 7] S S AL ARV N A
P aE 3K TR
2020—2022 A, 2> v [E 5 BT PR K
EEEAHK 6.92%. # %2 2022 K, ] [E
SER PR AR K 3.62%. [EE B R E
MLE A 5 BRI R, Ry ie
800.69 14,70 [l & W3 7™ Bfi % 60.04%, R

2020—2022 K, A R TS R .
B 2022 IR, AFNHAE R AR TR
3.32%. 2022 Ay IR AE IS N 98.37 17T,
FERA T S AR BT A -

2020—2022 A, A FILEIE TRERFEE T %,
EXEA TR 11.24%., HE 2022 FK, A
TR LERTHUAKR, FRIEFEL
LI CA T = IS0 ) I TS

2020—2022 K, A A I HE P8t K,
EWEAHK 16.80%. HZE 2022 FK, AFH
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T =5 PRI K 17.93%, F 8 R HHfE
FARCRERAT BOEINET 8. A " JET % 5= Rk
4 53.57 17T, THRIRMEHEE 9.26 /47T

BE 2022 )%, A B2 R 74.64 12T,
2R ECI N 1.53%.

&9 BE 2022 F R 8] X IR F

(¥4z: )

TiE ZIR&M ZREHE
Pem e 643730.73 | ZEHRORIES: KAFHAE% &5
S 2 1275.65 ISR R SR A5

EW;ZIE%E 9951.78 ST LA

i 5 86370.79 A 2 L B R £ 3K
T B 5037.05 R

&t 746365.99

E: REAWA BN
TR R N R4

HE 2023 4F 3 A, AFAH T A
EERABA K HiA, e G 19.10%,
e BN B 15 80.90%.

3. TARLH

(LD FrAE#HENG

2020—2022 K, NG PR HAR B
K; BIAERERB R ABPI L RETRLA
3, RAALE—&.

2020—2022 AR, A HE A FHA AR RS

K, EHEAEHEK 0.90%. #E 2022 FE, 2
AT ARG 1714.78 1470, B FERBUA
Ko Hrb, HETREAF A #H B G &N
89.37%, /DHUB ARG SN 10.63%. TEIHJE
TREA R A ER G, SRURTEA. AL
FARR S TR BAR AR 7 BORE 70
6.53%. 6.69%. 39.37%. 35.26%F1 9.94%. fi
AEPGRG MR EE— . AR EANE L
IR 30.03%, R AF] KT A BT IE
KAWL AR AR BRI TER G IR
O\ ) SRS /D BB AR A 1 7R A [ Bl A 44 %
B AR A% S 15 0% B AR 35 AR B A (1
BE R I A AU AT £

BE 2023 £ 3 HIK, AR FTAEN GG
1767.47 {470, B EFRIEK 3.07%. H, 5
J& T REA B BT A # B & N 89.22%, D HU
HRALEE A o 10.78%

(2)  ffi

2020—2022 XK, /> 8] AR ARF LT K.
AF, HEMFHREL, E4ERNNEEL
BB KRG KREFOGHFR, FRTH A2,

2020—2022 K, A A A fit AR RF 2R HE K
EEAK 7.33%. #(F 2022 FIK, A F
TSR EAR R 7.26%. L, sk
i 60.32%, RN 1M 39.68%.

& 10 28 R iy AR

2020 £E5K | 2021 4E5K 2022 45K 2023 4F 3 Ak

SW (L7D) Al (%) &M UL | HH (%) S UL Al () SWULD) &k (%)
RNl 1956.91 71.00 1847.26 62.40 1915.24 60.32 1799.13 5753
R 663.25 33.89 619.50 33.54 707.88 36.96 620.21 34.47
A5 g 304.62 1557 118,55 6.42 122.18 6.38 108.13 6.01
A 345.39 17.65 325.77 17.64 360.21 18.81 347.96 19.34
Fofth S AF 2k 133.08 6.80 109.03 5.90 104.18 544 107.71 5.99
%ggg%ﬁﬁﬁh 214.09 10.94 247.38 13.39 280.11 14.63 280.11 1557
ol 5 3h 1 f 115.41 5.90 228.76 12.38 158.73 8.29 166.13 9.23
E 2 Tl 799.34 29.00 1113.00 37.60 1259.79 39.68 1327.92 4247
Kt 414.83 51.90 589.33 52.95 710.74 56.42 798.06 60.10
N 241.16 3017 279.13 25.08 287.63 22.83 268.04 20.19
B 5 0.80 0.10 93.58 8.41 95.13 7.55 94.24 7.10
ik 95t 2756.25 100.00 2960.26 100.00 3175.03 100.00 3127.05 100.00

AR FAAE SR L ERS AL E, RS AEAE B AL b AR R E

IR NAMERE . RETEE
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2020—2022 AR, ARG T
B. A 2022 K, ARG EER
K 3.68%.

2020—2022 FA, o) FLAAE R B IY
K, FEHE K 3.31%. HZE 2022 €, A
A fL A R 707.88 {4 t, B OEFIRHK
14.27%, FEHERKDME FERCA £

2020—2022 FAR, AFEFATEREST
B, 4RI AN % 36.67%, St HE A FTR
o BE 2022 IR, AR AR FER
K 3.06%.

2020—2022 FAR, ovw] AT IR S
K, FEHEAMK 2.12%. 8% 2022 FFE, A
] AT R AR JRIE K 10.57%, 32 R R
TR I B

2020—2022 R, o> A HAth SIAT R EREE R
B, FHEE TR 11.52%. #%E 2022 FJE,
A F) HARAT A E AR R % 4.45%

2020—2022 R, A m]—F N B FER
I, R EIEK 14.38%. %
2022 R, A —F N B AR U L
FIRIGK 13.23%, F 2R —F AR
FIGKEL

2020—2022 K, o> @ HAh i 3h £330
K, FEHE K 17.28%. #E 2022 FK,
AT HA R B 7 U AR R 4 30.61%, 8
R IARD G 7 L TS

2020—2022 K, vl AR BN il R E g
K, E¥EAHK 2554%. #E 2022 K,
AFHAERAN G, BRI 13.19%, 3%
REKIAE IR

2020—2022 AR, AFHKIAFEHEFLEE

K, FHEAK 30.89%. #E 2022 FK,
O E KA R ARG K 20.60%, T2 R
ST H AR AR, NI E PR S K
AR E 2 R A5 R A SR ORATE A 3R Ao

2020—2022 “FAK, 2w NG IR R ALY
K, FHEEHK 9.21%. #ZE 2022 FE, A
F] MAH S ARG K 3.04%.

A BAi%5 7, 2020—2022 FE K, AT 4
SRR, FIEEIEK 9.33%. #HE
2022 T8, s 2354.11 1476, Bk
FIRIGK 7.90%. 55454607, FGS &
53.14%, KMAfi% 5 46.86%. M55 4EIrK
B, BE 2022 FFIE, AR AMGE. 2
152 5% 55 A A bl 232 R 6 55 B A AL LL 22 43 il
N 64.93%. 57.86%F1 39.15%, % 4R
P 1.37 NE S 1.61 ANE A 2.66 A
B e Ak AN K 655, #E 2022
TR, ARBEEAGER AEGS R A AR
AR 55 E AL 73908 77.27%.72.69%
H160.56%, HLEERGT 53] bt 12.34 4 H 53w
14.83 AN 4 AR 2141 AN 43 . A AR S5
HHE,
k11 A E 2022 45 J A 8] i FoAn AT ST 2RI RR A 1

I (Efz: fen)

sg 202 R ‘ 2024 4Ef% 2025 4FR% 2026 4EDL

£ £ £ JEfEht
?E?A 907.46 344.16 163.97 191.99
K
i
b 216.81 177.63 85.00 25.00

i RPRARTACA T AR A T A6 KSR
TR A S R4

AT S5 HARR A3 AT ok, AR 45 E B
2023 FAEIE, A F) 55 4% E EE T AR AT O K
UL DL R RAT R B2I8, AT 1 — % .
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N RS R AR

A 22020 - 2022 4 K B 2023 4 3 A AN 1E 44 H
(#45: f2)

A 32020 - 2022 K A 2023 4 3 A KR8] FAcArK

2500.00

2000.00

1500.00

1000.00

500.00

0.00
202083 20218F  20228F 202383ARF

 (EHRE e KRS et RHRE S HRENE (%

_qz‘
70.00 —
60.00 O=—uzer? oo e —® 6389
- 25 : -0 3674
50.00 =
10700 3648 39.15 3982
30.00 7853
20.00
10.00
0.00
20205 F 2021FF 20228 2023F3HFE
KHABSEAL LS (o) e 3 ER S AR (%)
e AR (%)

E: AP iAaT A AT AL AR S T LK
AR R: A AMFiRE, RETEERE

E: AP AT AQAS T AL S T A6 RS
TR RR: NAMSHRE, KA EE

% 20234 3 i, A\l 1 i 5141 3127.05
275, B EFRABUA K. H, iz b
57.53%, JEshfid 42.47%. A F £
% 2318.10 127G, B EFRABMA K. 554
5T, IS 49.54%, KIAG% &
50.46%. MPiSiEIRER, AR BTG,
G555 B AL L RN 457 45 B AL E %
351N 63.89%. 56.74%F1 39.82%, % LAEJE
AR 1.04 ANE S R 112 NH

H$e i 0.68 N 77 5o

4. AAE

2020—2022 4, /\ 8] & db B N Ao 58 %
BEFSHEK; 2023 F—F 5K, NGk
¥EK; E2EMRIENNIGHEZh K.

12

o a) BARE ) BALE AL

2021@‘ 2022 4& ‘

2023 &
1-3H

BRI (27 3458.75 | 3527.98 371098 | 92351
Bl A (2w 2936.23 | 2791.11 284451 | 750.00
A (270 216.01 245.25 251.77 61.77
W SR (%) 6.25 6.95 6.78 6.69
BSR40 -8.08 -61.62 -125.58 -0.64
BeHrllas (2o 33.64 40.87 46.57 5.73
FRESH (275 6.79 69.30 83.23 28.60
ENVFREE (%) 7.67 11.97 13.45 11.12
REEARK R (%) 1.35 2.65 3.33
IR (%) 0.06 2.34 3.82

PR A NG MR, AT

2020—2022 %, nalE NSNS

K, EHEAHK 3.658%, [FINEFEZRZ
T, 2022 4, A FENL SN FUE Y A
3 [E B K 5.19%41 1.91%.

MHAE B &, 2020—2022 4, A H 2 A
SAFR SR, FEAHK 7.96%, HAEDE

MFREONREE . WHISE, 2022 4, A7

T BRI W SR A A 55 9 A o by
54 20.41%. 47.59%. 3.89%#!1 28.12%. H:H,
BT FELIE K 9.76%, T8 RisH 2 AR
TR TR AR R A K
4% S FH F LE G K 7.83%, 28 R S5 K T
L3

R4 H PERZE 7T, 2020—2022 4E, A
TR RRE K. B IRE SR R T, 2021
A B A ML 712 T H s LR B b ok
20 I FE AR X i SRV VG B A DX R AT A K
PR R AR T H S5 ; 2022 4 32 R0 S5 i
ETE SIS VN s A 1 1 R a2 = R | 2
e ERD ORI RNz AN

2020—2022 4, /&) FE S35 5 4 4
K 250.04% ; 2022 4 F i A A0 E Y K
20.10%.

BRHER I, 2020—2022 4F, /A MY
AW 28 N T P IR s R K . S5 TIE A
Il AFARES, A & BRI — .
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% 13 2022 5 BAT L 4ok B A K b AR

*%g;ﬁzﬁéﬂi 15.03 571 8.08
E’jﬂ%gﬂﬁs;f: 21.96 8.78 10.66
SERAH 20.91 3.14 3.82

E: A TARTM, &K A Wind it oz
FAR R : Wind, BEA&TASHE

2023 /F 1—3 H, ARSLIE SR
LK 5.80%, EMVEAIE IR 6.52%, &
1771 B < i e e S R 7 N NP S B D SR T il A RS
4.00%.

5. AERK

2020—2022 4, N A B EEHALRER
BAFARN: BEFHALREFLESR
H; FRENM S Ri2E, AEANERE
ARE R, MARARETEREK

k14 NFAMEREN (F42: L)

20204 | 20214 2022 4

PGS R AL, XM AR R
FEER R K

2020—2022 4, A " GE S I A
AR ER K, 2022 FA RS E G PLE R T
DAZE s B0 S

MERIEF R, 2021 FF LR AT ZE
SR, KRS BEE J1E, 2021 Al 2022 4F
BRI I AR Y R .

6. fEfirAL 44T

YEARBEF =LA, »ERE BT
R, KRR EA—M, 2022 F A
&, RS BARF RS ZEFRE
PEFRAT L A B BN ENE L, N TR
AAldg, FLEMBEE, FAKHRELR
EXF AR, TRAH QIR ELHE, &
TREWE, HELTRARZBERR, 24

AT RE ) B T HBAFMEA A
% 15 a2 1R R H 547
g TiH ‘ 2? 2021 4 2022 4F é‘fg

M| mEhtE (%) 39.66 4201 4792 5196
w | HENHEER (%) 29.81 30.23 34100 37.37

e | SARS T A Fh AR A
1% ZE AT B 7 fi 4.05 1750 20.60

gt K (%)
jj il 5 HAAE
g | PRI L 0.24 0.27 033  0.39
i )

K |EBITDA (127D 227.59 333.97] 387.14

il ey

» éﬁﬁmﬁf)BlTDA 8.65 6.53 6.08|
fit -

fit -

;j EBITD?;)“J:. 335 458 4.67
5 =

3

LB 4
. 5 . 53 | 424972 | 1044.4
St 390305 | 3956.53 9 044.48
ZEESIE
, g 3810.81 | 3633.34 | 385526 | 981.60
Ui N
ZEESNE
: 8324 | 32310 | 39446 | 62.87
MEFH
v enamI b
. 5 52 | 119, 10947 | 2882
e 359.5 939 | 109 8.8
e
BOGSRAIE | grgo0 | seses | 32007 | 9694
TN
B®ESIE
197.38 | -24645 | 21960 | -68.12
WMEFH
SRIESIRTI
i 11414 | 7674 | 17486 5.5
ERMEHP
p—
BIGESIE | Jern06 | 126621 | 117134 | 36546
WA
T
BIEEAINGE | 4ea78 | 136450 | 126270 | 353.99
T AN
EXENE
19028 | 9829 | -91.36 11.47
MEIFH
B L ONGEACLY) 109.29 107.24 109.04 109.92

FoHRR: AE M5 IRE, AT EE

MAEIEENHRE, 2020—2022 4F, AT L
B ERMARFEEK, FHEEHK
4.35%. 2022 4, AFEE TGS R
A b K 22.05%. 2023 4 1—3 A, AR&E
TE NI A IR B AR S ORI RSN . AR
SR L

MIE IS HKE, 2020—2022 4E, Aw]H%

FARA: DAMFRE, BOTEEE

M IR bR A, 2020—2022 4EK, 2
F S LR AN ) LRI R IR %
PR 5 25 PR B R & A 3 5 . 2023 4 3 H
K, FEAEEGARbR 4k B m 4F

MK FEFR A, 2020—2022 4E, /A
KW G bR A LR 2

A 2022 FE, A FXFAMELRE T 26.39
{275, F-EEEIN 1.54%. AT TCEIAE
DL E R PRI
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B2 2023 1 3 R, An&HORes
PAFEUTIREHUE AriF 5072.49 1470, MAAfH
Fl 2827.42 2.6, [Ny, AwGE AW A
AIMZ K EHAF, M RIEYE.

7. 8] RIS H

NEEAHFT AR, AKRBREAIZ T Ao
HAe R AA 2 A ARG F R i2—R&.

N F) AR S N T B A k45 . 2020
—2022 R, AFARIME T DBFEIGEK,
BIEAHK 2.69%. #E 2022 K, AT A
BErE A 3637.37 1476, B EAFRABNAK.
Ho, W& E 36.70%, AERsIEZ L
63.30%. MIRCE , WishTE = 3 B i 1T M54
(5 10.47%). MUK (5 10.76%). TiifS
I (5 28.20%) HAMUGR (Hit) (i
44.43%) FIfESE (5 5.36%) M FRRshT
7R ERKIARAGR T (5 60.84%). [EHE BT
FECETE) (A 8.70%) FIh A< 57~ (7 23.87%)
MR, BE 2022 FJK, AR TSN
139.74 12 7T

2020—2022 AR, A FIARIBIGIFLE
K, FEHEAMK 6.32%. #E 2022 FK, A
H] A BB AU AR 2083.94 127G, B _EAEREBEK
6.80%. M, Vsl 67.41%, RGBT
fit s 32.59%). MMIRLE, NG EE bk
WK (4 52.36%) MATEEHE (15 7.43%).
AR (L 8.47%) . —4F A BRI AR 3N 11
fit (7 13.96%) AIHAhmzh 777 (4 10.21%)
PR AR AL BN B A5 3 2 A A AR (1 57.12%)
MR AT (5 41.60%) HRL. BZE 2022 4F
&, ARAIE - AfIEN 57.29%, % 2021
SEIRTRE S 2.04 N H A s AR AR
4 52.35%, ~wE|AE S A — K.

2020—2022 4, 1\ A E ML WA FFSE
K, EBE AR 21.36%; FiE R AR S
K, EHEEHK 4.77%. 2022 £, AT AKER
Bl N 1283.38 1470, FEEATN 29.13
275, TEIHA, 2 FIAERE i i 33.68 147G .

DL T, 2022 47, AR ARIMEE S

L4 RAE AN 216.55 1470, G sh Bl i
#1-115.16 1270, & GG sh B4 i 14%01-88.42 14

JGo

iy SRS HE

NI AREHEH, ARRBETRTEF
FeREREEEN. &5k, NAHLEEFR
T BB X #.

Hh [ BURE XS A A AT Ml 1 S 3 B
PRAE I B o REANAH OCBUR AN o AFTH
T A2 P DY 5K AN i B R SR AR B T K
TEBNARNYZ —, LESREUH G = 5 R 7 T
HREFERS, KRA A LSRN BURF
X HFo

2020—2022 4, A\ HAh a5 4 54 3.05
{278 3.52 ¢ JCA1 3.11 1278, FEENFGRIE
MIBURF AN o

WAk, A F T ANBIR S, R T 45
TIHR K. 2020—2022 4, 7 ) G5 45 WA 2% 43
A 334.48 12.7% . 393.00 127t Al1 518.40 27T .

T+ KEIRRGRFELREN D

1. AHRNE) A 8] IUA it 55049 %506

A 8) Ay Foxt 8 A A S IAER 4
or AL DI

AN F AR A T G IRATHE FIRA
20.00 14,75, PAKRAT @40 F IR 20.00 12703347 W
S, 43l 2023 4 3 AR K 64 A
25 1) 1.71%F1 0.86%, Xf A& BUA 5 5552 m /.

PA 2023 4F 3 H R 5 E B, R
KA R Bt NITE #F AL, 517 il
A S5 B A EL B 4 ) R PR A 63.63% A1
56.46%; i AHIAFfiYS 2023 4 3 HJK
FoAbA S T RPN, ] 5= St e 4
AT 55 AL LK o ) T2 77.02% A1
72.49%, A% AAREA BTN . (H5E 2]
AN A G T8 A R BIA6S, AF
SR S5 FEAR BRI T FIR A .
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2. RIS fRAAZL ) AT

I8 BEEHNAANEF EBITDA 2t
AH o8] T A RIEAZ BAR &, AP 3] fiT
AT, A BEEDNAARNETN A KB
RFRERES.

2022 4, NEIGEFENERESRA
& SE ISR EFHA EBITDA 4518
I T fiigF AT 480 IR 212.49 £%5.19.72
f5H119.36 5. HAMAAFGIZFRATE, ¥k
SIS, ARKEENMERNAE
XK S5 25 DR B P 1 o

k16 ) F12iEae S m F

o H 202343 AR
RATERII% (LD 1827.86
CETHIGIRNEIRA TR KIS (D 2.32
GETHSINE TRV RATIF KIS (15 0.22
RAT IR K S5/EBITDA (£5) 4.72

i BAT B KI5 A A0 8) it H K AT & 31 LR (20.0012 ) A %2023
SF3A JRAAMAE T L NGNS 6K I 4 EBITDA. 28 FHIALR
N Ao 2 E NI TR F20224F 4 3

FARIR: A8 M HIRE, AT

HZE 202346 H 18 H, A waIFEHIN 6
JAREIN 1006.20 1278, 2022 FFAFEE D)
WERMANE. EE G &M= FHM
EBITDA 7 Ml A1 8507 RENH) 4.22 f%. 0.39
f5F0 0.38 5 o B S AUfi77 T 1 M7 H 450
ITAL,  BIAR SR 07 BRI W APy 2024
B, RN 391.20 1278 (LLURfafR « g
PEIRIE(E ") . 2022 4, ARIEEEBIIERA
. ZEENIMERFE. EBITDA 7378 A
] SR BRI AR ) 10.86 % .1.01 {41 0.99 1% .

+— &%

BT X AT AE N W55 R AMESE
FF SIS T T 2R 5 70 A iPAl, RS 3R
EHE A7 B KIS &S AAA, A1)
AF G SR AAA, TR B NFEE
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it 2 &= 2023 F 3 ARQBIEETF QR

4 TR SUHE ) R (%) EARW (%)

1 FEA I HH B TR A 4000000.00 50.29 50.29
2 B T8 S K H B AR BE TR AL AT PR A F) 1353910.00 84.17 84.17
3 e T8 S K A A 22 BE IR AL AT PR 5 AR A ) 650000.00 100.00 100.00
4 Bl 78 XA £ A A BR DA A ) 166184.09 100.00 100.00
5 BETE XA AL B 3 B BR A ) 105294.48 69.37 69.37
6 e T8 S A A 0 25 BR A ) 350000.00 82.87 84.00
7 7K 22 W 7 R JBe A AT B 2 ) 300941.60 25.96 25.96
8 B TH S A A AR A A R 7] 664290.15 100.00 100.00
9 Bk 76 A K e e R VRAL A PR A ] 198000.00 100.00 100.00
10 | B e v s = I A BR A F] 178437.63 100.00 100.00
11| B KA B AR R A7 300049.00 100.00 100.00
12| B A RAR A R DT A A 210000.00 70.00 70.00
13 | BRvE e KA i o R A BR AT A ] 350000.00 100.00 100.00
14 | BRI ERIARAF 212133.66 52.45 52.45
T PN T
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Bt 3-1 EZMSBIELIETR (EFHOR)

iH 2020 4E 2021 £ 2022 4E 20234E3 A
Tt 45 HuiE
AR (1T 306.36 322.17 411.53 446.55
BErE A (2ot 4440.54 4657.25 4889.81 4894.52
B #ERN . (L76) 1684.29 1697.00 1714.78 1767.47
WIS (oo 1296.95 1207.05 1251.02 1148.46
KW (2o 672.46 974.77 1103.10 1169.64
A Lo 1969.42 2181.82 2354.11 2318.10
BN (2o 3458.75 3527.98 3710.98 923.51
FHESA (270 6.79 69.30 83.23 28.60
EBITDA (fZJ5) 227.59 333.97 387.14 -
SEMFNER (4D 83.24 323.19 394.46 62.87
W %54 h5
HERBUR R (DO 48.34 50.79 53.55 -
O . (O 14.99 13.61 11.80 --
SRR (PO 0.82 0.78 0.78 --
MEWALL (%) 109.29 107.24 109.04 109.92
EALREE (%) 7.67 11.97 13.45 11.12
MEAWE R (%) 1.35 2.65 3.33 --
BRI R (%) 0.06 2.34 3.82 -
KIS A (%) 28.53 36.48 39.15 39.82
S TEARLILE (%) 53.90 56.25 57.86 56.74
B (%) 62.07 63.56 64.93 63.89
WENEEER (%) 39.66 42.01 47.92 51.96
WAL (%) 29.81 30.23 34.10 37.37
LEISIAN TG (%) 4.25 17.50 20.60 --
eSS (D 0.24 0.27 0.33 0.39
EBITDA FI B &% (5 3.35 458 4.67 -
4 ER 5SS IEBITDA () 8.65 6.53 6.08 --

E: LA 2023 F—E M S HIBALEF I 2. RRAD QPO LA ANEIG S, KB AR LT AKIG S 3 -7

AFREL

FHARR: b A5RS04 252
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Bt 3-2 FEMSHIELER (ARARBELED

i g 2020 4 2021 4 2022 ¢ 202343 H
W % HivE
WERHE (ZI5) 133.18 132.66 147.36 161.63
BB (2ot 3449.26 3531.74 3637.37 3682.03
FrE#HRE (276 1605.56 1580.48 1553.43 1608.25
S (2ot 1108.83 921.75 1035.96 918.48
KIS (20 357.54 547.92 671.03 762.70
A% (Lot 1466.37 1469.67 1706.99 1681.18
Bl iz 871.44 1040.96 1283.38 350.97
FESA (278 26.54 231 29.13 23.34
EBITDA ({ZJ0) / / / -
LEMFI LR (2T 6.93 82.07 216.55 25.62
W4 e
B BTRUE B (VO 9.79 10.91 10.39 --
TR AR (X0 13.37 17.32 16.27 -
R R (O 0.26 0.30 0.36 -
MEWAL (%) 105.15 112.94 110.22 113.00
BALFEE (%) 6.98 8.87 8.16 12.65
RBEARZER (%) / / / -
HRE R (%) 1.73 0.02 1.82 -
KM S BE AR LS (%) 18.21 25.74 30.17 32.17
SRR (%) 47.73 48.18 52.35 51.11
wrEffiEE (%) 53.45 55.25 57.29 56.32
MR (%) 86.88 93.59 95.01 106.60
W LE (%) 84.24 90.23 89.92 101.58
ZEDE RN AL (%) 0.47 5.88 15.41 -
eSS (5 0.12 0.14 0.14 0.18
EBITDA FIE 550 (5 / / / --
MRS IEBITDA (f5) / / / -
E: 12023 F—FERBBEAZTIH: 2 ORATAENL, P ATAKR
FAHRIR: AT IEARIE N S M S5 52
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it 4 EZMSEFTELR

BIRAFR HELR

K IEAR

PR BEE A KR

R ER AR R
BRI K3
AR B R S KR

(1) 2 4. #BKR= CRIFE- D /1 E1#x100%
(2) n FEHHR: WER=[(AWHT n F)™ (U(n-1)) -1]><100%

LEYRIET

B 5 LA e DK

BRSNS 125 NSO 1 BT+ 45 IS AL S 4+~ 259 7 WAk I i 7% D

BV AP Y7 57 40

S B R R

ERIASUI NS S S LTSl

U N

BIER A RAET BICEIREL B E SN <100%

BFIIEIR

SN S e ES

A+ SRS SCHD 1 (I F RS+ K6 55+ FE I 55 ) <100%

B e R

R 5 2 <100%

ERIZINEES

CEN RSN BN A B < S BN 18R SN <100%

RSB LEMIETT

TS

AR B 7 1T <L00%

ST BAL R

G55 (KI5 -+ 655+ A B L aE ) <100%

KT A LR

KI5 CRIIBI55+T A #H Lo ) <100%

HEREEE

AR ARF A # A 2 <100%

WHAERRE NIEIR

EBITDA | 2541

EBITDA/F| B 37 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

MR ERRE NIRIT

itk =
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