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4= [E 4ei 7 & 1.30 {2, [FLL R % 2.26%.

R8T HUAAL . b — AT 38 2 B 1) i 45
7= DL R VR JE T ReUR, 1 P R IH T RE R 2
AR, HEEKRE, B NHRBAT LR
Tl ] AR SR TS H o

3. "#HEXK;

TEF G AT R IAWIINR . IRZETH 2
IR REIE B AR SN, B AR T 7
BRI G . 2020 4, 78T e it 9% 2% 1 v
N, BRI PR UK S e, A4E
[ A S T P 2.9 {2, R TRRET
6.8%.

V5T, ] P s 9 T S T A
iR, AT A R AR SRR BR A ] (LA
IR CHaTh D R EA A TERARA
F CLURIFR “Aaie”) S5 g3 i bh i
VR, REBS IR IRCAR. 2020 4F, [RGB
SEHR)T WA AL T PRA SR T R
VRGP R BOR A FTBOT . i
SRR, [ PN AR H HE TN 2015 41 3615 1
M3 2 2019 4= 6685 JiMfi. 2020 4, HTifF
3 e i 98 PEAB RIS T, A B H ET /S
Wi T B 22 6183 JMi. 7 [ P Al v 75 SR IG K =
71, PRI RIMIE SRR, ) g s
FIINR, Bt vl 43 SR TE FA Y 1 9% ol xS T4 T
W) PURRE 1 RAF I N E

B 4 2015 FuhkoR s b A Al 0 L
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BUH 3D TR AR — A BT S5 3T H
B, PE E N R TR st — iR
I, B 3% e - s il iz e e ik 259K
ol e B A A T BOR M, [ R AT R
N kA BB e A5 R T 7 SR A TR
RN, EA S R St b
WEEL, fEUIRR, I A L BE AT 2
37 L AR H 25 B SR K 58 5+ 7T

T BRERROH

1. AR

B 20216 H K, A RVEM 5 4100.0014
TG PRVEEE TR, L2 % Z AR T E
BE 22t BT ) 23 ) 9 51.00% . 44.00% Al
5.00%. 2 SRR N B E 5%

2. AR

ANE) R P EEA B B RRAHIEF LT
Bt R RB AL Z —, CEHRT LT3,
A G E— R Bht T LR E, &
LS, WA KRER AL, A8 TARF
T, AERAE, AEREAR. AFARD
BRKALZ —, SREGEZFEETHREKX,
A BT E SRS L,

AT E N B AR R AR SRR
PRI RE KBy —, ERBRAERS
BhiR. k. M. fb . figis. @i, TR
B LRy — R R A A T4 A 4R
HAF, FlETEeiia NREUF, hpkiigE
BRRINE . AFT 1905 F#), 4 1998
K 2005 SEpH IR A E A, AR ER S H
I, LA R R ABIE . 2
A 2R MR T AT SR AR AT
£3L 100 R, BFEMAEHRITR Kl &
T P LU RMIE . A1 52 Ak Al B,
SR8 BT 2 BT A v L R I P S A e
X. AFEWEARREE, #E 5 MR L
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BFE. 8 MEREME LM AR S OM 3
At A .

TEAS IR T TH, #% 2020 FK, AF
BACHEIRHAULT] 4.68 J3 T Tk, Href, Bt
PEAE NI 1.07 73705 T2k, B4 A 3.61 75
PR, ARESURZ M. . REISEZA
. B 2020 AR, AHE] RUFEREA LT
fitiE: 32.74 120, FHorh 2020 SEFHEHRIA 7 i b
R f#EE 0.67 {00 /&) BRHREA R SR Hh o it
& 7635 {477 RV SEUUR SR UL 1 &
1654 12.77

TEMASIIFERITH, #E 2021 4 6 HIK,
AT 12 K], i Re. B8 2.
SEINEE 4 A E T, 3 > 200 FIMEZh H,
1~ 100 JiMEZei i, 4 A~ 50 JIEZH, 4
AN 20 JIMEZE I, A T HE R A IS R S
B 1200 J5 G/ 4= BE -

3. kAZAEER

28] B 4RI R ET .

G TR/ 7 £ B SR (T
6101110001052383 [ {fixMkf5 AR ), #HE
2021 10 H 27 H, AwlREHEERHILRE
FAA RBETLT, FuF e 2K,
AN R AT AR A7 5 g B

M5 A AR AT T KAT i 55 b 5% T
AR B R G TRAs, BRERERK
A EEEIEL R, BN R

4. ANRER

NE HEARZEFE, BREHE, R
IEARFERTHhRNE L EER.

AFERE, BHESUAEREHEAN R
15N, Hp#ER7 A, WF1A.

AR EHEKZEE, 1964 4F 11 A4,
BRPEAFE N, 1997 4E 10 A A5, 1986 4 8 H
SINTAE, T2t EIRRERED, ad
T2

AwR AR A YE A, 1965 4 12 H A,
KRS, =P LR, S THEA

RIVEAARESEHE., RRETI, BhET
ERABRMARAFREFK, BibfbE THEER
TEAFEFEK, wRZ P, AFEISAHE,

B 2021 4F 3 )R, 4w T4 10.52
TN NI RCE , b LR & L 47.97%,
K¥EREE 26.95%, AR KL E G
25.08%. MEHIHE, BN G Y 14.98%,
TP FEAR N B 13.05%, —263E A b
62.50%, J& &S N\ A EE 9.47%.

5. FHARKF

NI BRRFLEE, BA—REFEKY.

S ZFERE, ARBHREE R —KKEB
P TF AR, TR — ARSI A 4
Ko AFPKEMZEERERSGE. AREH K
TP R S5 F TS & T F ) = KPR AR
BIFTEEEG R AT, R BRA— L i F A v BT IR
KU it 25 AN 2 10%4% 5 31120% L _E, $2TF
T ) IR AR K

AR, AFABSGE L TZEAR,
7N B R SRR, 51 DCSHERE H 3l
Pl R 40 K W B [ N S gk B R R 4, SR
TR HIMCRIRZ AL, P ARG
LARFEIEL00%, FIEL20F AR FF 77 M & 4%
#100%-

6. BT X

N8 EAEAA & T F mEFETHF.
BB, 28 AL Tries @l T8 K6 #k.

Hh [ ORI A A AT b 1 52 3 S AR
TE A BEIR # HERAH S BUR AN o AR H AT
J2 [E P4 DY 5K A 1 B R AR S B R B TR 3l
gz —, TESRBCH G A ZE R T R A R
FRI, AR TG B YR AT BIBUR 132 5

TERUSL R TT T, AR A BGH . O RE
2 B 45 SRR (2011) 585 (e FIRASKL
Jit 175 08 R T i s 7 DX R MAC R 3 i 8 1 368 2401 )
5 (EZRKLZ2011FE954), AR P&+
O\ FREACIH A A BR A =] L B G 2 K A
MAEEAL TR AR Bevh M40 8 F11 IR 51T
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THEFR W RE . BRVE KA MR A R A
AL PR RS AL HIRTTE AR PP LE
Kl A R A RS AR PP &
FH RIS A PR ITAT A 7] S5 52 P00 R B
WP EL, Al B S Bk 4 15% I Bl 2 2l s Bk
P SE KA PG LR A PR ITAE A ] BRPE R YK
WA G A R A FRYE R BR il e
EEINEY K e KRS E AR 58 )
AR AR, k4% 15.00% Bl
REGYN; B AR A S A A PR A = AR
SEK A I HROY g %5 72 i =2 52 /N BB R il B
AR EEUE, F S IR3%50% 1 A B 40
H, 1 20% B R Gk T A B Bk v 4E
KA ERMRIG DA RAFRE (FEAR
RN Ak AT A B e N RSN E 4
6355 B4 (—) T (—) MFRK.
MRy s vV IR H 1 FT S AT LR AE S JRAE Al
sl KA (RED FRAR. &KA
WAER (FH) FRAF. PTICAEBRARA
A] . PTIALE BRAT B A 5] 4 B8y it B 0 e
IR BERLTTH, AT E BT A i
PP 4% i % 7 P4 HE 3% iE WS 2 55 4H
2018—2020 4, A FIZRAFBUMN MY 0.06 14
+ 155 {2.70H1 2.39 14.7C.

Sl

B

>k
’

1. EAEHLEM

PN B ENEBEMF AR ERAAR R
£K,

AT BRI E T2, 2E T E TR A
MR E SRS A R, Wi AnEE, A
FIANBOLI R 2, FEH R A A AN,
e CFhAR N RSN E A J)E) AT A G HRAL .

AR|REHRS, FREHZF; BiE (A
I EE) e, AREFSHFRATAN, HHE

E\

0

y
AN F AR B T A B e R,
O ) B R AN HE 2 B AT o EE K Ik 3
B 5T H A 2 =) R 2% il % Aol R B R R
AR FES, NAKRHESY, TH1IAN

TH#, HRUERATRER. BHESRL

A B, PUTIRE IR, hEeh
HHRESIL, MUATENERS, B2HE, &
GRHR 53 A 8w B B B AL

AFWERAHEIN, BILSAMHIN, &ait
JHLN, SBTREMIN, HHESRRAEAER DL
FATMAH, BIMAH, MAMHEFELSN R,
HIBATE R SBRBUIRRIN LS. B 55
ATV EEEREH AT TR, HR5
FHHSRNHET, FRLHEARSZ5TRE S
S ERAUBAT M IR BT, YhBha &3 TAE,
PAPSEZSERIE SN

2. HIRKF

2B EBARRBITIAY, ARERTK,
EREEREF,

MR FAIERNA A w] SEBRIG O, HALLK,
2 FE SR A AR B o AR [ B AR o 1)
U, WA T I E R R AW T E A
MGE E NI, FEX0 )@ gk AT A N 3
ML . A FHIE 774 R P 2 il i) B2 A
AR, AR DU AL AR R A
FTEAZEE 1 RS ] B LA

W25 B T, s m)da 28 4 B N 2R
W EEARR, RS, BEEME,
B R SIS R O3 AR 55 7 R 55 45
AFEIRI S B E BEEANEM, #IT A
R — I INE, R E K.
B ARMEAT A\ G — B THHER,  [E]IERT L
NS5 BRI T T, dia Al H 5k
BRAG IO, 7E 23wl B0 55 6 P ) P A 28 PN 1) A
MV (1) 4% BRI BE,  HAA IR A wI L JE 5 AT
AT .

TS BTTIH, ~n) SAT A H A 2,
TS KA 5 FARFET &S
EiED), HAMEN NS ST AR TR AR
AATHISS 1 B A, RN 7 3[R SF AT
NEITE . AT TS EILR B N R gm i,
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I gmt T E . PATREER M 4%, Ll
M A= 2 BB B AR S )

www.lhratings.com

11



http://www.lhratings.com/

BeEEEGERNERAS

China Lianhe Credit Rating Co.,Ltd.

N8 E AR RIS

R A g T, A R AR
PREFLE R FESL. FSE. [%
%, BPXE A A E H AR, FH
€ AT HILIZ MR I E SR, JF
RANGHIAAT . ARIINRB &N, SE/a K
— KT RBT IR Rt "R RRIREAZR G A
RS &R RN, nss SRR & 18, 5]
AE R FH FE P9 DR B S 3 R R /K AR B T 2
AR BRI FE R 5 7K R AL FERT [a] 7 [0 38 TAF o
HAH PR A R 2 AR 0 R RS
BEFEHRAT KR T B

XNBRARERTH, AR5 TRAR
Z I AP BUR A, 8 R IO A YR SE
JREBN RSB TR A F R AR, 2
m R JE Al T E R A B e
=G, HESEHERIEEANR. TR
Flb R ERIL. /BHIe. 4&2BiCkE
b AL EE T R A AR 8 R BB AT A,
BALHBIEL. AR AR R A ] 5
fEAir o

€. KESH

1. KA

AR A N ) EZ2BNFFHER, A
B L BMANFEEK, T ERR BB,
;A K RAT R AR R, NS EAEK
1T M, 2021 L¥45, KA B ARIFES,
Bt Lir, N BARH BERA. B4R
&, NABEEADEK.

2018—2020 4, Al BN SR AR K,
EHEERK 5.97%. 2020 4F, AR SEIE
SN 3458.75 12.7T, [AIELIGK: 6.07%, F-Z1H
g T AR TP~ NS K o MR U
TS AT R A FTYSON FR i 1 R R
2018—2020 4, 2w iR K,
YA 5.96%; b TARBUS NG K,
2020 4F, A FE4L AR HION KR R b K
84.02%, — &M T T i 5 5k 55 6] L oK
K, ZRAFNIILSES, XS
RINAC AR, 23] TRERE W LA ARG FR N
HEM SR LLER N, Aa HAIRN FEE N
TRYEERPL T =5 PR, SRy
WS R G ION B B T S K A A R R SR
A AR P4 AE KA P AL R A R BT A F 4
=1 PN

MEFIZRE, 2018—2020 4, /A M
PURIAL TR BRI R 2 N EES, FERITI
B AT 2020 454wl BRI R
[F LR B 5.49 AN 4 A 19.31%, 16 L&
FZ[F L TR 8.16 N H 7 ri & 8.87%, —sfb
LA Z R, = RS TR, R T
A28 o BRI R AR M R Z S IR IE K . 2018
—2020 4, 2>\ TR AR BRI 2RI B4 5 .
2019 4, Aw] TR RRILEF R F LR
7.04 NE P, EE AR 2019 4 7 R H BRI B
775 55 1 e v A T AR A 43 A PR A FD BT B
2018—2020 4, A w] HAth 55 B R EEALREF
faE. 25k, 2018—2020 4F, AFLESTHFH
RS TR

(2 NBLIMARLAEREL (45 124 %)

2018 4 2019 4 2020 4 20214£1—6 F
Bk AR SB | Gk | BRE | &8 | Gk | BRE | &8 (514 EHE | W gk | BRI
WA | WA | 1647.53| 5351  27.86| 1788.41| 54.85| 24.80| 1849.87 53.48 19.31| 901.88| 5170 2224
T4 | 29645 9.63| 19.92| 22241| 6.82| 17.03| 409.28 11.83 8.87| 231.00] 13.24| 1861
- TR 3371 1.09| 1252 2393 073] 1956 11.21 0.32 19.36 153 0.09| 1830
PRl 2 102.32| 3.32| 41.04| 11091| 340 4519| 106.49 3.08 28.04|  46.94 2.69|  19.05
ot 999.79| 3247 2.16| 111516 34.20|  1.90| 1081.90 31.28 1.98| 563.00| 3228 3.73
=z 3079.80| 100.00| 19.02| 3260.82| 100.00| 17.09| 3458.75|  100.00 12.92| 1744.35| 100.00|  15.70
E: LA S BB FRRALESTHSR G ik, 2BEZWEANFFEK
Pk kR 8 74k
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2021 F 1—6 H, owlsSeBiEk N
1744.35 127G, [FIEGIGHK 8.95%; 2R&EHH N
15.70%, %% 2020 FAFEHFGH LA H
o AR AL TR B2 2020 4
A BT 2.93 ANE 4SS 974 ANE A, FE
2 2021 FAREAL TAT IS ETHRTEL

2. WA ulk S

NE AT REERAFE, WEHEAKL
#, RHRAR R HERK, 28 KL
REBARKFLBAHL.

(L R

N FENHA BRI RS EE BB A
A EKH A A PR AR CBURfRIRR I i
37 FATE] R JE 53 B B VE ZE KA i A ]
TH AR 2 ) B P L K i [ PR AR T K
TREARARIE . MAMRAR FENFA
RN FTHARTF K55, 1157 A R BRALHIIX R
SRAENER, B AT X S SRR AN E Sk S
Bhi. AFIEIHEIF AL S IET 1905 4, FH4k
RIT & KL Bk EENL )INE,
FAb B IR . 2005 A F EA)S,
Ji 14 DNMEECRA TR BN AR R, AF
BRI — 229 K, syt —P s,

TERNAREARTT I, A "R NSNS 2
BT S1E SRR AT BT A 7T R
MRAE IR T 2, JFRE T LALR& Mt 7t o 2
fith, e ST HERBOCHTE T BCE 125 A B R
FARBIL, TR T BONIE S A R A =52 br H A
BRI R — AR . Tk
Yo B T 44 471 2 1 TR A T B R R R SR R B IR 1
WAk, AFIHL IR, BOL T AT T THIEIR
T B VH Bl A R R AR AR R
o AT INsRESNYIR &8, O TR T TR E
PRERIF R AR, EHET, fE2EKEHE AR
JRTR, IEKAMERAE. Bakiniim. &HE
S5 E FIA BR TAE.

HZ 2020 I, A FEPEIL TR ARk 2
4.68 Ji~FJ7 Tk, Hrh Bt W imAR 1.07 13-
Tk, BANER 3.61 i Tk, SR

2. . WHISE A

B 2020 FIE, AR R R A R
fiti & 32.74 1205, Hrh 2020 = H 54K BH A v
JFfit B 0.67 ALl s /A &) BRI K AR S Hh i it
& 7635 1477 RUMVESLIUE AR Ak
1654 1277 -

(2)  WHRIFE

AR EEORIET B R, S S5 3 2
T ORN EER JEHAS A s AN M EZER |
E A KR HAR .. HE20214E6 HEK, A
AfAE L2 R, A R BF i
SN EEAANE W, 34N200 5 Mg, 1
A~100 T Wi g HH,  4N50 77 Mgl i - 44420
J3 S B, 5y ) A 3 o S
1200 /5 Wi/ 4 1) 7= R o TEARIS 12 I FH ) R A
b, ARPmmEERRSuE. ALEIE BOKIF
2S5 TRIB B T G = K R AR M
FIFTFERTR A ] o

2018—20204F, 2w JEil H KA HME JR
THERFFARE o

&3 6 Rid R E BN Rih E L

(¥A5: Fed)
mH 2018 £ 2019 £ 2020 £ AR
1—6 A
A XK 1139.67 1137.59 1134.32 569.43
Ji i
AhE
. 230.02 234.35 225.07 120.18
JEH
&t 1369.69 1371.94 1359.39 689.61

T RR: A8 24

(3) W&

NFENEEIE ) KRR RAR
Fiid ) = AN BRI, R A
55 5 AR 15 ANELFR, Q0#IRIH . 93T
OTHIRIM; +5HEEIH . O#LEIH . -10#550H . -20#
SEiH . -35#5E M R OB
BARIRS (LNG) RIS (CNG). T
FRRARA WEERN . 247 . BRE 2020 4
JBE, AEIA L 1740 FM/AE, R4
710 JiWdi/AE, FERE 265 JiM/AE, SEIHINE 720
FIME/AE, VR 360 JIME/AE . fitin sk
B 100 fImi/ SR E, BB R AK AT
A E T
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2018 —20204F, =] Ji i Jin & R0 RS
PR IEARRRRRRE
k4 NG k. Rk EEEL

($45: Zob)
i H 2018 4% | 2019 ¢ 2020 ¢ i?féis
J
e 1316.99 1352.22 1324.82 668.71
it I
992.74 996.14 988.32 514.90
PR
Jrfs
o 480.04 480.74 474.95 255.61
15
S 512.70 515.40 513.37 259.29
TR A8 R4
(4)  #its
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Na=EE . EHERA L, ARSI “4—
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1] 23 B it il 2265 B A R P 18] 75 5 DA K T 1
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7] BRVG 2 FIEAT MBS SR S SR B
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BB AR E P DL RO g B AL 2 B HH
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TR — 77 S i A

WHERIE L, Al kEEREE P
A A B 2t N S0, L 80961 1k
i Y E I EEE AN P R T EEA A e
s o B AT R RE AR — 2 IR 4
RS [RVE B NS, — 7 T S BAR T
87/ T 1 ¥ S5 N N W B T 3= Dl: o] B 77
Tk, REHENZ RS, BHE A
s ik L &l RO uhRZ

i, WKITEKFREE R AR, FEAEP,
tvg, PO JTAREEE R R & RS,
HAriin s . WESEE T, Ad—P4T
AR M MHES . ARSEEROL T #EEFA
AR A IR AR K72 (gD
FMARAA, BEAH 7K (4R Al
BIRAR, Hig TBREmEEKAMAERA
Al BRPECEIEK AWM A R A AR EHA
H] o A2 2020 IR, A R RitisE A 1350
. e, hmidh 1285 JE, FEERG 25 FE, IS
BN 40 .

R RIFOT N, AR S amAa
ZEATAEEE MRS B, XA AT R A2 T o
TEFMBE, EARTRABATAERN
G576 ANHIEK SR PR A R 45 T — JE 1K
W, ARSSE: HAthzs P desiEtz.

3. kL Fmlk 4

NI ERMEEE,

28 ) Ak TR R 3 A P B A e G %4k
EHARTEA T (LURREAR “ MR D |
B 76 SiE A7 T A T AT PR A =] CBAF faifR
CNMAART” D | BRIEEK AT AT R ST
O\ F R P KA A AR LA IR A RS A
H B HONRA. RO PR BERR.
IR 2R, oK A E S &R T

WAL =GP SR IR Y, R EENE
THRCEF= S AP, 7 A i 21 i,
T RRERA0 /T ZEHH30 /M, 54K 30 5 i
WAEIR10 /MG, ZEE10 50, HA H F R
BT “BRIERR A 7 2000, D44k S [B] L 4 [
BB IR B 2 = JE 7 i 1 383 R
. BN, BokpGE. HA. #hE. Mpks
MEZK.
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], H AT O R B KR eV IR ST
NF] (PR« e T (R
ARAT CERXED « EKA ML EE
PR F] (K X0 FIE KA i R A TR
N (A IXIED A4 BT F AL B 6
%, FBOEPETTE e, LA FRA . WL S,
WACRD SR et

4, BEHE

NI BERERE.

2018—2020 4, A F] LG P= R FE R FF LT
B, 43414 0.88 ¥k. 0.85 VKA 0.82 ¥k, FH
RO FVE =Y KT A RA7 I 8
W ETE, Ry 14.47 YR, 13.83 YT 14.99
W AT EGRUR IR TR, BRF%
WEFE R, 43 A 74.48 IR 63.21 YK A1 48.77 IX,
FA ST B S YSUIK R R R 36 K I S

SRATANL EE SR, AR Bk

&5 2020 B A FAT A Ik 22 8 SR pAR
(g5 k)

KRR Wind, BEARAZ 4

5. EEAME I

N ERBDERBRKS, HEAKER
X, EARXGMBEFR. R, AdE
BRE Z2EBRERERE IS, 5AAE
VAEE—RGHSE, BATRERXERBES
.
A 2021 6 AKX, ARTEEDHFE
AL RN I0H 55, AREEIHE TR
Bt 337.48 1270, MR 182.46 14.7T.

A 2021 6 AKX, AR FERETH
AL FE AT ) 5 s A K mT Rl B AT 0 H &
AR H R RN 1124.69 47T

N S31

i\

%6 MRE 202146 NG I RAZRAENL (F5: 127)

ELH AT 5 1000 /3 WG/F A AL £

FIEHAMRRE P | @ik 10 FMAESHE TAR, 10 AR RBEE A ARIT
slb el — 35 LEAA R PG B fr . 4TSN A D RRAAR S B B ' '

2020.8 85.80

FEHWE (— H 5 2>1000MW EBIG FRIE & B ML,
JiiD) [ 25 F 5 Jt  J A o 2 t ft

A7 BE 202146 AENEZTEMERAENL ($15: 127T)
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FEK AR A i A
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HETH
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TRk IR 8] R4
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) B BB 18.83 127t

A R LARRIEAL TN EAR . DIRH A4
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I\ WSSt

1. M4t

AL 2018 EE ISk, °&
RIRE R I 55 B CREgRE R A 10O 371t
N FHRMER) 2019 £EAT 2020 4EA I 55 4R A
AN Rk E A1k &
Th, 2SS PR = AR 25 4 24 B AR HE T
TREEFHE . A 2021 245 M 55 Hod
REF I 2 725 3R 1 B B B T AT
(1 a2y Ko FL R Fi R A R
Y. HIHVEREITTH, 2019 4, A& HIEHE
NF ARG 1K b 15 2020 46, AF]
HIEEN AT 65 K, FUINGIEEE 5
F, AHANEIEHE 4 K. 2021 £ 1—6 H,
ANFEIFTEEE 2020 RN . B,
A I 90 BB A AT 2 T 0 55 04 T B 5 e
/N,

BE 2020 FK, AL
4440.5410.7T, T A #F R &1 1684.291476(F%
DR AR S 174.27 470D 5 2020 4F, AF
SEPLVEN SN 3458.75 1276, FiiE S 6.79
2.7t

BE 2021 4 6 HJE, AnEIHE~DH
4592.3314.7t, I #FH A &1t 1722.354470( &
DR A3 184,57 14765 2021 4 1—6 A,

2. wWIERE

28 RERMRFEE R, TSARBEE,
FEF AT~ BELS ERIEF LI
BX, FERERSF. AN, H5k, NEH
AR K . AT A H A SR Kb, AL
BEX, 28 TeHR—EEA, FFRS
MR,

2018—2020 R, AR GBS
K, FEHEAHK 9.48%. #%E 2020 FJE, A
H AR 444054 4T, BOEFREE K
10.77%, FERIERANTIHKE Hr,
WMBNTEFE b 17.48%, JEMBhEE~H 82.52%.
AT R AR R B R A, A AR AT
FEAT LR 55

(L s

2018—2020 “FA, AwE|GLs) TR
K, EHEAHK 8.91%. #E 2020 FE, A
BB P2 MR 776.19 1470, B FAF I K
10.50%, 3= £ B7 M % APl 2K 0 K i
o AEFB G AN

B 5 A E 2020 R a) sl f 5 AR

It
10.45%
Jefisieah v
5.05%
g
32.04%
171
24.83%
R
Jofle itk : 7.83%
fh AUk S
13.76%

FHAR: AAMFHRE, KoRREER

2018—2020 “FA, 7w BT T BT < fp ALY
K, E¥EEMK 32.58%. #%E 2020 FE,
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N B R

AT B H% 4N 255.70 1470, B FAERIEK
65.37%, FEFR A F AT EEE T RS IG n bt i
HHTE. Hodr, BATAER 221.84 1200, HAbE
Moi4 33.22 {476, ARBEHEETHE 4450
CICRZ R &, B RARAT K LI ARIE
& R BARAIE £ 5 I DR I B A AL
MR, HHMEE4a 19.72%, 2GR TS,

2018—2020 “FA, 2] RIS R R AL
K, FEHEAHK 85.06%. #i%E 2020 FK,
A F R K 60.75 {20, B LRI K
18.03%; RiTIHEIAKIHE 9.65 1470, R
SR IR IR R . k% 2020 4EJR, A+
SR FH % 3 AT 15 T 4 A K 4 25 11 I 050K K i
T AR 47 65.02 12,76, Fo b, LAEBAPY 5 Bt 89.16%,
1~2 5Tk 2.74%, 2~3 4F 5L 1.25%, 3 4ELA
i b 6.85%; 2> m RSO R AT FLOK R K TH
HE N 44.55%, &S .

A8 RE 2020 & E) KK 5 KR E T
(#/f5: 2. %)

Panjin Northern Asphalt Fuel
Co., Ltd

Sinochem Hongrun
Petrochemical Co., Ltd

T T RA R A

TR A A, b EE

2018—2020 A, A F TR K FELEE
K, fEHE AWK 25.28%, TH R H ARG H
JrE . #Z 2020 I, AR TR 106.78
278, B EAERRIK 27.01%; IKESEET — 41
KBTI (19.12 f278) EBENKELRITF
IR HTE, A SRRk HER 2.97 12
JGo

2018—2020 K, A F HAM S WGREFSE
B, fEE AN 32.18%, -5 AR H o HAd B
CEK 2 2 A AR B0 B 77 BT #2020
TR, 2w oAt ISR T N 39.94 1476,
B AR T BE 51.07%; 2> 7 Al R HAh S ISGEK
B 19.91%.

A9 HRE 2020 R3] Hpb KA AT 5 K R AR T
($45: 27T %)

Mk s AR AL T A R 53 A A

JRRISEY T Y R XA AT 1 2 R
B AEHTAT A X s I

FRAT RN BSBURF

FortRiR: A MERE, eI ER

2018—2020 K, AFAERFFLLIGK, 4
IR AHK 3.24%, #% 2020 4K, A FAF1R
M A BN 192.76 1278, B _EAF T B 3.17%;
A FFEREARE 2 B B TR = R P
AE T o PR, 52 JEHh R s ot YR AN A% 8 Bl
Wi, A EAFEIRAFLE— B AN s A w7 Tt
THEEAN 1% 1.66 127T.

2018—2020 R, 2w HAdR BN 5 7 5h
WK, EHEEHK 39.16%, T E RGN
TR SRR EG A 2020 K, AFH
H AR sh % 5= 39.16 1270, B LK TR
8.08%, FENFHIEIN. INIEHEIR SR %

(2> HEdshEr”

2018—2020 K, ml AR B B = s
K, EHEEHK 9.61%. #ZE 2020 FFIE, A
F AR AR P 3Lt 3664.34 1470, B _EARRE
£ 10.83%, FER[MEET ™ WMABT KK
8Tt BT /NI [ | /1) A Wt (3l A L
K.

B 6 #E 2020 kA5 AR F MR

Jifh K B BB
10.63% 5.65%

KRB

{E4E TR
10.58%

b - Tha
37.77%

TR VSRS, RO FEEE
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2018—2020 A, A\ F][E & ¥ e il sl
K, EHEEHK 15.97%. #E 2020 FE,
O\ F [ K RN 1099.34 1206, Bk
FEJRIEK: 35.68%, 2L ARLE G TREH [ ATl
ON A (8] 52 BT BOHT O 63.77%,  JHT R
2\ A [ 5 B PR IR SRR A S 24.44 1L
TG 2 ) [ B 2 )2 K i 4 (351.00
f2.78) FIMLZE 3% (707.18 1278) Rk,

2018—2020 FAK, AwE{EHE TREESN N
Ve, FEIE ST 6.01%. #% % 2020 4FK, 2
A fEdE TFEN 387.60 {270, W LEK N
23.89%, R ARLEHE TR ONE & Y AT e

2018—2020 FAHK, A FHKIABBFFLEE
K, EHEEWK 22.77%, FTERAAFHRT
ON ] RN BCE A 3 BT E. AUE 2020
IR, AR BN 206.97 {270, #E
FIRHEK 39.71%, EENTECE LR .

2018—2020 R, A AT P RREEYG
K, FEHEAHK 7.10%. #%E 2020 FE, A
AR IR TEE 1384.08 1270, B R
WK 5.19%. A ENHA T E R AL TR,
W BB N 2712.97 1270, BAHTHE 1221.37
275, BTHHREBUREER 110.33 12470, IS
B I OMEM SRR, 2RI AR K%
Jiti o

2018—2020 R, A AT = HFrELig
K, FHEAHK 14.47%. 8% 2020 K,
AT T EE S 196,71 1276, 8 EEREK
7.06%, = EA AT B AURTER S B

BE 2021 4F 6 HJE, Anl&IF5~aH
4592.33 127, % 2020 fEJEHIK: 3.42%, #rF
P s 2020 FEJEAREA K. B2 2021 F 6 H
&, AR GPEER T 49.14 {270, K 2020
FERHK 32.28%.

B2 2021 4F 6 HJE, anlsZREE =3t
47.36 1070, ZBRBE” A A E B 1.03%,
SRR o H A

%10 #E 2021 % 6 A JRova) ZRAK -

[ 5 7= 8.63 % L%
T 0.73 JR A B 3K
1 47.36

(#4z: f20)
TiH ZREH ZREF
whiRs 38.00 | ER{RIIE 4 M AF RS S

FARIR: N MHIRA, RETIEEE

3. FARLM

(L FrAHENE

RN E) RATRGEATHHoR, N8 TR AKX
BHREGWK, A ERBAB ARSI
BIRHE, RELTH—HK.

2018—2020 FK, 2~ A B R4k
K, EHE MK 12.05%, TR HARGE T
H K e, A 2020 FE, AR A E
Al 1684.29 1470, B AFRIGK 16.23%.
Hr, HETEARKFTA# M E 1510.02 12
TG, RUHA L 6.62%, BAN L 4.81%,
HABAZE TR 42.31%, &4 A5 35.78%,
R ECRNE b 9.77%.

2018—2020 FK, A F] HAMAL &5 T B FF4:
BK, FEHESIK 47.97%, FERKITKE:
fiprEt. A 2020 K, AR HAG T A
4 638.91 147G, B FAFERIGK 43.86%. AF]
BAA AR AR 25 T B S He i, RS S5 H
et — R

#E 2021 4F 6 AR, AFrAERGEN
1722.35 127, 5 2020 FJEIE K 2.26%. Hrh,
HJE T REA R A & B A A7 EA 89.28%, 2D %k
JEAEALRE LA 10.72%, FTfT & K35 S5 40 2
2020 FFIRAUA K, #ZE 2021 6 AR, 2
F] HoAm A 25 T H 653.89 1276 .

(2)  fafi

Wk, MR EMHFFEHK, ZRA
RGNS, A mFAERE. A
MRS B, RHHRLEMA FRE,

2018—2020 “FA, 2] itk A LI
K, FEHEEHK 8.00%. #ZE 2020 EJE, A
" it & it 2756.25 1470, B EEREK
7.63%, sl AR ) U A BTG
Ho, Wb fifid 71.00%, AR S 66 S
29.00%.

2018—2020 “FR, A mEiLsh i fifrsig
K, F¥HHEEHK 5.53%. #%E 2020 K, A
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NS R HAE R R B

AAN LA 1086.91 1276, e LR
4.97%. ATEE S .

A7 #ZE 2020 FRo5) A3 AR R

Jifi
JoAb 358 i d 10.26%
5.90%

T A 3K

-4 N BN E 33.80%
i A Tt
10.94%

NS N
17.65%

JCA R

5.80%

WEAF S
15.57%

FoARR: NAMEIRE, BRE T HE

2018—2020 FAK, AFFIMEKEEST
B, FEE AT 1.88%. #E 2020 FJE, 4
WK 663.25 12T, AR TR 15.23%,
A FE LS R R EORME SR (646.67 470D,

2018—2020 7K, /3w AT ZE 48 o LAk i
AR, I ESHK 18.56%, TEAMN
fF TRER AL FH TR #% 2020 K, AFH
AT B N 304.62 1200, BOEAE R K
15.90%; 2w BT SR S BN ARAT A LI R
286.01 1470, #E 2020 FJE, 27 MoK
345.39 1276, B ARG K 1.25%.

2018—2020 7K, 2w H A A 5K Fp L 1
K, FHE AWK 7.55%., HE 2020 FE, 2
A HA N AT R 113.48 {200, BRI K
9.89%, TN PRGN AEYAATIUE .

2018—2020 K, 2] —4F N 2HAR ARG
Gk, FEEHEK 29.69%. #E
2020 4FJR, AFE AN EERAER S 76N
214.09 12756, B AFRIGK 122.30%, FER
—E N BRI SR NAHEF K R A
K NFITEL

2018—2020 7K, A = HAMGL B 51 A B
Wa. BZE 2020 FhE, A F HALGS) 57 A
115.41 1275, 8 FAF RIS 64.65%, 2 A
WiEh % J% (115.00 1278

2018—2020 3K, A ) RN T i Fp o
K, EHE AWK 14.86%, T3 R K WIS A
MAHRZE K ATE. HE 2020 FIK, AFFE

mBh i 799.34 1275, B EFRIGEK 14.78%,
FERKWIERIG K. MBCKRE, AF
e sh i FE KSR (h 51.90%) FlRL
fHFEF (4 30.17%) ¥k

2018—2020 4R, 2 m]K A K301
K, EHEAEWHK 11.78%. #% 2020 FE,
AFK IR 414.83 1200, B EFEREHEK
30.40%. Hr, {5HfEK 183.13 147G, fRiEfE
K 230.71 127¢.

2018—2020 AR, ~wE]MNAMZFA Pk
3. #ZE 2020 FK, AFMNAMEZEN 241.16
f¢.76, B FAFRK TR 5.07%.

2018—2020 “FA, A w| 4TS Ry
K, FEHEEK 10.98%. #ZE 2020 FE,
N T AR S5 M 1971.20 1270, B AR
£ 9.71%. Hrr, HH6i5 1296.65 1470 (4
65.80%), K55 674.25 127 (5 34.20%).
BUE 2020 IR, AT B AMIEN 62.07%,
5 EFR TR 1.81 AN E AL, A A B AL
b3 53.92%, 8 AR N FE 1.45 N E 55 A
KI5 B A LN 28.59%, 7 _E AR RIS K
0.05 MHr M. BE 2020 K, AHEAT
RATHIE T N ARG TR kS5, AT 4
B 2610.11 feoo, HrEmmERE. 6%
BE A A L F6 A A 57 55 BE A AL b 2 4
74.46%- 71.40%7#!1 55.68%:

B8 NHEMMEHER (45 12T, %)

2500.00 r 70.00
- —
@ I 60.00
2000.00 ——
pa— P o
b 50.00
1500.00 L 40.00

1000.00 - . . [
r 20.00
500.00 4
r 10.00
0.00 - 0.00

20185 20194k 20205 &K 202156 Ak
— EHES S
2HES ——E R
—o— 2 FH SRR KSR

FARR: DA M HIRE . IS T

A E 202146 HJE, A H) £ 151 2% 2869.98
127G, B 2020 K 4.13%., HH, s
iy 66.32%, JEdiah i 33.68%. A LA
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WA E, AR 2020 FJRBHA
Ko BE 2021 F 6 A, A" HALGRS) 5
#2020 FFEHE K 83.61%, T H RN F AL
Rl BT RS AT R R R 55 T B

2 2021 4F 6 ik, 2>\ 4B 15755 2136.86
270 . Horr, FE A 5% 1303.54 12 76( 5 61.00%)
B2 2021 4 6 HIK, AnBEr-ffiig. &
0195 BF AN Ll 26 R K AT 5% 5 A AL EL 6 53031
N 62.50%. 55.37%F1 32.61%; #HEATK
ITHIE T N A AL 25 T B ik 8e 65, AR %7
TR B 5% B AL E R K 55 %
T Z 550 76.73%. 72.31%71 58.19%.

4. BAE

2018—2020 5F, a8 AMARIFLEH K,
2k Sl B AR RS R, 8] AEA PR
3, EZFHB AN E) A EBARK.

2018—2020 4, ~aE]E SN FELEE
£, 58 3079.80 127G, 3260.82 14yt
3458.75 1.7G. 2018—2020 4, /] AF)JE 4
SN 34.02 1276 37.23 1270 6.79 147,
2020 4, SZPENERmA, > F) R A E bR B
81.76%.

M IIE] 2% P&, 2018 —2020 4F, 2\ ] 1]
WHFFEL NIE, FIE A T 3.85%, HlH %
FHZ4y 510N 7.59%. 7.10%7F1 6.25%. 2020 4,
o\ 1A) 3 A 216.01 127G, 5] HE T B# 6.65%:
BB G 30.53%, EHEITRH Y 43.02%, #f
KW 2.87%, WA 23.58%. 2020
B, AFAE SR FE S K 9.97%% 65.96 14
JG; B FELL TR 12.92% % 92.93 {4.7¢;
It 45 3% FH R G R % 12.90% 2 50.93 127G 2020
B, AFEFABRANLE FFER 7.10% K FE
6.25%. 2\ H] o IR U8 B

L FE R T, AR HEEE S
PR oAU 2R AN A R E AR SR 3
X o mlENERE AR K.

11 NFEZEHBREENL (45 124 %)

#BE 2018 4 | 2019 4E | 2020 4¢

B as 12.85 18.25 33.64

AW E A 39.46 50.12 | 590.70
HAhas 3.42 2.65 3.05

HoAt 2R E A 10.51 7.28 53.54

A RMHEAE B 5 -0.18 -2.34 2.89

A SAMEAR B E A -5.66 -6.44 50.79

TR A ML, RAFIEER

YN R I E =T v /A= N K et Tk K ==S S K ]
N &R, 2018—2020 4F, A S AR ZEHR
S5 2.69%. 2.23%F1 1.35%; A7 FEAR I %

SN 2.65%. 2.44%F1 1.30%.

2021 F 1—6 H, AwSeIiE
1744.35 14,76, [AILEIEK 8.95%; SHLAIE AL 40
18.83 12.7C, [FILLIEK: 860.72%, LHRNFE
MEFEZ R BTG, 2021 4 1—6 A, &
FEDL A 2 8.98%, [F Lk T 1.69 AN H 43 #is
Wi R 6.04%, [FIHfRFfaRE; Hp, M
% H AR LK 13.65%, RN A B M55
PSR R S G/ [ 5"t it A N
67.96%, FERTAF LT

AR A A, AR R

#.12 2020 R kst el (45 24, %)
FE AR KA HE HEK
ERI2ELION 3458.75 20871.47 21423.32
I S 6.79 875.20 726.22
B 12.45 23.09 20.57
ISYATREHES 1.30 2.48 3.35
e ek 0.06 1.60 5.56

KRR Wind, BEAHKAZ%E

5. IWER

OB BEEFEHAEREARST; B R
TR Ky K, & RE| 0 8) 48 Jik SR
BAEARBAEEK, 2FRAEEXERK.

2018—2020 4, AR A E G M ERN &
Fras K, EWEAIK 3.72%, FENEE
P dh s SRS S EI A AR A EE S
SRR, FHEEHK 4.49%, T2
VSR i 5257 5 S AT G s AR I
N PR FFR iR 7K, WO SEBIL &

2018—2020 4, A" HIH BB IMAFF
Sk, EHEAIK 91.39%, FERILEI
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AV T N TS /NS B A SR I B e
W shH K, FEHE AWK 17.60%. A& X4k
BRI JAKY, BB RA A N —
BINERAE, EEATbAL, BN 3E LS
FHOCHE BT 10 H Frs.

2018—2020 4, A W] % G B AT L & &
15805 9 N -174.97 1270 -130.66 12 7T Fl
-114.14 127

2018—2020 4, A w] % F G s I e A K
K, FEHEEIK 453%; AFERIED
WEm K, FWEEEK 7.33%. 4
b, ARBEZENINERFHFRA, SN T
IRTE RN YIE

2021 £ 1—6 H, ARZKEHNMERAN
2022.21 1Z7t, [FELIEK 8.81%, HLE AL A
113.00%; 2>\ 478 1% 307 AL B I i B v A
79 70.81 /270, AR FEIESIBMAR LT
B 18.22%, & R/ A Gl AR BRI A D
P8 HR g sh Il R bR BE 29.93%, &
BERBAL T R LR BT EG B B ah A
& BT AN -86.02 1276, AT B R iG B
AR IR 4 I R VA 14.59 147G

£ 13 2NERALRER (B45: 27T %)

H 2018 4F | 20194F | 2020 4F io_z; ﬁ
éé;i‘f\?ﬁ% 3627.85 | 3684.42 | 3903.05 | 2022.21
%?jﬁﬂﬁ 349829 | 3570.24 | 3819.81 | 1951.39
gﬁgggﬁ 129.56 | 114.18 83.24 70.87
&ﬁfﬁﬂﬁ 9815 | 14535 | 359.52 43.24
ﬁ;‘jjﬂ Er'ﬁ% 40269 | 39018 | 556.90 | 129.26
&gggzﬁ -304.53 | -244.84 | -197.38 -86.02
iﬁﬁ{gﬁmﬂ -174.97 | -130.66 | -114.14 -15.21
%ﬁfiﬁfﬁ 1504.53 | 131222 | 1644.06 | 729.97
%ﬁgﬁﬂﬁ 1262.05 | 1227.05 | 1453.78 | 71538
%ggggﬁ 242.48 85.17 | 190.28 1459

bl ON=A 113.08 108.10 109.29 113.00

FoAbRIR: A8 WS

6. 1E1RAE

HHRBEF =Sk, A5 EHERIET

EZRNEEG, KPZGH/EEA—K, HEFR
B0 E) T RAT LA AR GHHENE L, N T
BT, FLABFTEFRY, TEFED
BN H, HELZTRAMRIER, &) FR4E
1R AR,

TR Bt e 1 4R bRk, 2018 —2020 4F
Ky AFNRBIER . )2 = E A 2 5N
38.58%!1 28.40%. #i % 2020 FJiK, A aE]ish
b . 3 3l b & B & 5 A 5 55 L 2 0l ok
39.66%- 29.81%7#1 0.24 5, # L 4FJEHR T 1.99
ANE SR 2.82 AN H 43 5F1 0.08 fiF . A 2021
6 HIE, ARsIR, Esh R M4
IS5 L2 3 42.68%. 32.06%711 0.24 1.
2018—2020 4, A F & E 480 7 i Loy A
N 7.37%. 6.12%F1 4.25%. 2\ )5 WA HEbn
RIVELET o

EKIABLfRE 171, 2018—2020 4, A
7] EBITDA 437/ 229.08 127G+ 246.51 127G
F 22759 12.7C; A7 EBITDA FE 455045
N 3.26 1% .3.39 {5 A1 3.35 1% ; 4= B i 55/EBITDA
38 6.99 fi5. 7.29 1541 8.66 5. AwKH
PRI —

B 2021 4 6 HJE, AnaxoMatRE Tt
30.72 {z.76, HLRILEIN 1.80%. % 2021 4F
6 HIK, A JGEKRRIFL.

B 2021 4 6 HJE, A C&IRE4RAT
HI & FAEHE A 379741 /L TE N T,
RAFFBIE N 2251.80 {26 NI, A ] [E$:
BT IR Y. R, A A BETE AL
R AERAT GEFREIRR “ M7, iF
#0105 “002109.5Z27) . BRFEE RN
BRAF GEFHEIR “BERRR”, RN

“002267.S2”) MIEK A EFRA IR AR GIE
I3 TR B KA i [ s 7, AEF3 ARG “ 0346.HK ™)
NETAF, FAFREABEEREEE.

7. S
BNE T EAEK, ARBBREZ AL
R HRIRA £, B8 fATRF—H&.
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REAE NF N T a8 %. &E
2020 fFJiE, BRA R 427 3449.26 147,
W IFEREK 6.74%; WHEFAEMRE, BEA
" AR B ¥ LN 62.74%, o5 LR . A
2020 i, BEARIRSIT ™ H 1285.26 47T,
PLFRAS 00 (i 24.09%) FHAd S WGR (5
55.14%) N E; RGBT 7 &t 2164.00 47T,
PLK AR ¥ (& 55.59%). ¥ (5
11.00%) FIHAH ™ (7 22.74%) NE. #E
2020 K, A BEA R DE AU 1843.71
f¢.76, VAR N BEA RIS fuf LA
IR (5 44.97%) AT (15 18.20%).
AT (5 8.60%) F1—4 P IR AR 3)
fifit (5 11.78%) FNE. #ZE 2020 FIK,
AT RPN 53.45%. #RE 2020 FE,
B DR FTA #H AR 1605.56 1270, # L4
JRIEK 11.95%, £ERHANA G T HIEKAT
o Hrp, SlEARN 6.23%, BMAAR A
33.65%, HARA A TH & 39.79%. AK7HCH
1 & 18.78%.

BZE 2021 F 6 HJE, BEAWE T LA
3529.09 127, & 2020 FJRIEK 2.31%. H 1,
WMBNTE7 4 38.76%, JEMBIE = 61.24%.
ARV P R R 2020 F R A K.

2020 4F, BEARSZEUE SN 871.44
2,56, [FIEL N B# 20.50%, #3400 26.54 12.7¢,
[ LL R [ 3.40%. 2021 4F 1—6 A, BFAFE
AN 503.80 42T, i &V 14.98 147

2020 4F, BRAF DR ZETEsh = A K 4
AR 6.92 1070, #TIE S 4 BIILE
B N-70.96 1270, B FIG8r= 4 LA T4
N 133.73 127G, 2021 1—6 H, BFARILE
TE BN AR I & A 13.30 1200, BEIES)
PR A R IR 4 R VA -51.18 {270, BRIEENE A
(P3N &AL 14+ 36.63 12, 7T -

v FERBRRSETREN R

L A S AR S IUA A 80 B
A F 8] iy 55t 0 B) A AR S AR B L

HBrals,

A TR A IR IRAT S50 451478,
i 2021 4F 6 ARA 651 2.11%. K5
) 5.40%, XF A FIA SR/

DL 2021 4F 6 H RS540 R AEal, #4%
KA TGRS, TEHEREAERE
BUR, ARG SRS EAL LR
K 37 55 B AR AL L R 2 5 TF & 62.86% -
55.88%71 33.77%.

2. RIS AR AAZTLAE ) AT

N8 BEFEDRAERNEST AIN ) K
FORBRENRD, BEEHALSAREMR
EBITDA s RJpA S M A eI FRIEAZE & .

2018—2020 4, AFIEEWES AL
WMANES N 3627.85 1476, 3684.42 {2 CH
3903.05 14,75, 43 M AIA A F i3 K AT BRI
80.62 fi5. 81.88 {5 £l 86.73 fi5. 2018 —2020 4,
AT RENEN AN SR EE B NN
129.56 12t 114.18 1ZJGH1 83.24 1270, 739l
AL A i g7 RATHUEE (1) 2.88 1% 2.54 {5 Al
1.85 1. AEZEIESHIE TN EXT A WA
AR AR, S BT AR L&
TN A w5 I DR B R FE 1 o

2018 —2020 4, /A#] EBITDA 4 JlH
229.08 {¢.7G 246.51 14, J0AH 227.59 14,78, A H]
EBITDA/ A JH 24 W] fiit 77 AT B E 43 79 9 5.09
¥ 5.48 {411 5.06 {5, AF] EBITDA X4AHA
A IR R R R 1

ST, A 2021 4E 11 H 17 H,
AT 2022 FHFRAZILRIGFF LA 470.00 12T,
KB PAEAE IR R (DL R RTAR “ {2
WHE” ). 2020 F, AFIGEGHEAE R
SMANEN 3903.05 1470, NUE{EGLEHIE T
8.30 fif; MM, AFSEEIIAENRERE
RN 83.24 1478, NVEHAZILHIE R 0.18 fi%.
2020 4, /A EBITDA A 227.59 1275, ANik
THREERE 0.48 1. AR L ETEFIIE&RA
BN U AR A0 )7 A R B
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A 14 ARE 2021 4F 11 A 17 B 28] K305 8
B A

&t 1096.20

FoFbR R Wind, BEAFAZ R
+. ZEig

23 FIE 9 B A AR AR S BRI
KRB RAIVI R KR A 22—, FEXIRZERT
ML A T T HL A% R . IR A
BRSNS, AE TR EIRILEE J15k
AR, RGBS o B A m L EIRIL R 5
2231 LA R E BRI B sh f oK A7 B 655 Pudk
WK, SSEMA R AL AR IR S A
R I TR R R PRI H BB AR R =5
DR 20 22\ (045 FH AT AT B 2E IR A RS2 o

AETESY= ST B o WA =R S i /ARSIN
FF R RE FE R, 8 Bl B v I A
EBITDA X A1 2 7] 5157 0 R BAE BE i o

AR, O AR MY AR R AR 5l
giky. BEEEEIA B, ~F e Eit—
LZIPN

BT X 08w A AR DL LR A 3]
N TR RE ST SR VR, R A BRI
Ny A EEREEGRE IR, AN iR A
REEHRI AR, PPN E -
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8] A 545 PR AR

Miftk 1-2 #Z 2021 &£ 6 BIRABFARSIER

e AT FEEE T saiem oo | sl o0)
1 JEA I FH A A PR A =) 4000000.00 50.29 50.29
2 e 7 S R AR AR TR AL A PR 2 A 1353910.00 84.17 84.17
3 I P FE KA S LA PR ST A 588965.96 100.00 100.00
4 FHHTE KA A B A PR A 21988.10 41.00 41.00
5 B P B e B AT DU )18 A PR A =] 5000.00 100.00 100.00
6 e 7 S e B T L PR A PR A ] 5913.69 50.73 50.73
7 FEK TR A TR A | 182600.00 46.00 55.00
8 FEKFER (PU)ID AR AR 119200.00 46.00 55.00
9 KR (TR AMARAR 186126.96 51.00 51.00
10 % 05 48 A i A T Tl 57 5 A ) 13000.00 100.00 100.00
11 e 78 2B BE VR A BR 574E A | 1500.00 100.00 100.00
12 ERAMETHE (B GRAF 5000.00 100.00 100.00
13 KA AL E AR A R 5000.00 100.00 100.00
14 PP IR TAE B T A IR A 6000.00 70.59 70.59
15 LKA MR EGIRAF 5000.00 100.00 100.00
16 e P A KA il A8 22 REVRAL A PR FTAE A W 650000.00 100.00 100.00
17 B G DAL SR B1A IR TTAE A # 166184.09 100.00 100.00
18 B8 26k A 2 B A A BR A F 105294.48 69.37 69.37
19 e 6 K A DAL BT RE VA PR A ] 70000.00 100.00 100.00
20 Bt i Ak TR B B IR ST A A 4591.45 100.00 100.00
21 % 76 S Ak D = T R A TR A 7] 25000.00 100.00 100.00
22 KA G HRAF 2000.00 100.00 100.00
23 B 7 2 v P AR AR IR A IR BT AT A H 296200.00 100.00 100.00
24 e 7 S v I 45 BR A ) 350000.00 82.87 84.00
25 RRBHEFIRAF 10000.00 49.80 49.80
26 e VG S K ARAS 7= Ml e G 4% B A R A ) 30129.00 100.00 100.00
27 FaAbAL T b A IR A F 39170.00 100.00 100.00
28 [T e L R Sa e U 6308.36 100.00 100.00
29 e VB A KA i R AR IR A W 8000.00 90.06 100.00
30 T2 7 O s B A BIR A ] 300941.60 25.96 25.96
31 e 718 ZE A A PR A PR =] 664290.15 100.00 100.00
32 e 7B A KA i i B A IR A W 22072.15 100.00 100.00
33 B 78 AL K 75 K S it AR 7L e A PR A 1800.00 100.00 100.00
34 B vE S AR A IR ST A 80400.00 43.78 43.78
35 e 78 ZE A e A A e R A LA PR ST A F 193000.00 100.00 100.00
36 e 76 S 3 D = T R A TR A 7] 162564.44 100.00 100.00
37 B P8 S A B AR T TR A 7 300049.00 100.00 100.00
38 B PE AT R 3 A PR ] 16513.00 86.76 86.76
39 74 22 P9 AL SUIRAL A PR 5T A 319093.59 100.00 100.00
40 B 2E K ARG A LB R A A 5000.00 88.50 88.50
41 I W FIE KA o e FE AL SR IR ST A 21225.00 51.00 51.00
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42 FERAMER (Fi) HIRAR 9152.87 100.00 100.00
43 bR B FE R A BR A 7] 10000.00 54.79 54.79
44 I8 G A 97k Sz b AT PR B AR ) 2000.00 100.00 100.00
45 WA ERIZH IR A A 1840.00 60.00 60.00
46 e 7 S e B AR VR YDA TR 2 ] 1181.08 100.00 100.00
47 B P e B LR R A IR ST A F 5400.00 96.30 96.30
48 B P EH M A E A PR AT 100 100.00 100.00
49 KA MEARLTAHRAH 3350.00 100.00 100.00
50 I 7 S v RO 5 g 5 72 AT 10 100.00 100.00
51 e 7 A KA i PR BRI R TR A IRA W 106220.06 100.00 100.00
52 PTICA HIFHRA A 0.15 45.80 45.80
53 PTIAL E A RA 0.13 51.00 51.00
54 KA (FE) HRAF 29650.28 97.50 97.50
55 B P A KA R AR SR IR TTAE A # 210000.00 70.00 70.00
56 e P S e 4 BE AR A PR BT A A 350000.00 100.00 100.00
57 e VT S KA 3 [ B gl A PR A ) 5000.00 100.00 100.00
58 B P8 A Y F R b A PR 54T A A 1700.00 100.00 100.00
59 Je B PE K A R 534 A 7 15000.00 100.00 100.00
60 A HALER 5 i Re TR AR A BR A 7 3051.00 83.61 83.61
61 B P8 IR T AR R b el A R W 30000.00 100.00 100.00
62 LA R 2= R A A 42000.00 51.00 51.00
63 B 7 K e A = SR A A TR A A 5000.00 100.00 100.00
64 B PE A S SR BIA IR A T 212133.66 52.45 52.45
65 B P Vit 1 R VR AR e 4 A PR A ) 3000.00 40.00 40.00
Pk kiR 28 24
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it 2 EZMSZHIERER (EFHOR)

iH 2018 4E 2019 £ \ 2020 4 20214E 6 A

Tt 45 HuiE

MR (278 186.63 191.97 305.12 315.95
BErE A (2ot 3704.60 4008.67 4440.54 4592.33
B #EN . (276 1341.61 1447.92 1684.29 1722.35
WIS (oo 1033.14 1218.43 1296.95 1303.54
KW (2 567.17 578.24 674.25 833.32
AR S (2ot 1600.30 1796.67 1971.20 2136.86
BN (2o 3079.80 3260.82 3458.75 1744.35
FHESA (270 34.02 37.23 6.79 18.83
EBITDA ({Z7%) 229.08 246.51 227.59 -
SEMFNER (4D 129.56 114.18 83.24 70.81
W %54 h5

BB B L (0O 74.48 63.21 48.77 -
O . (O 14.47 13.83 14.99 -
MR (DO 0.88 0.85 0.82 -
D& (%) 113.08 108.10 109.29 113.00
ELFNEE (%) 11.20 10.37 7.67 8.98
MEAWER (%) 2.69 2.23 1.35 -
HRINE R (%) 1.52 1.07 0.06 -
KIAG S E AL S (%) 29.71 28.54 28.59 32.61
RS EARNELE (%) 54.40 55.37 53.92 55.37
TR (%) 63.79 63.88 62.07 62.50
WENEER (%) 37.24 37.68 39.66 42.68
HEIEER (%) 26.95 27.00 29.81 32.06
LEISIAN B (%) 7.37 6.12 4.25 -
WEFIFEL (D 0.18 0.16 0.24 0.24
EBITDA FIE 5% (5 3.26 3.39 3.35 -
S EFS/EBITDA (f) 6.99 7.29 8.66 -

iE: 1. 8] 2021 X FEMEHAER LTI 2. BIESAE: RASD AT O 6. FARE AL O MARRT SR MAL
“ RCTAR K HIRE TR RAF T

s 3. RIBATRTH &35 LKA S

JEAR R SRR L
FALRR: A3 M HIREA

2020 % 2021 F 6 AART R it A KBTS 4.
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NS R 5 R PR AR

Mt 3 EEMSHERIET (BLF)
HH | 20184 | 20004 [ 20204 2021 4% 6 H

W % HivE
WERHE (ZI5) 89.67 66.49 133.18 140.78
BB (2ot 2934.53 3231.43 3449.26 3529.09
FraHE NG (2o 1293.52 1434.21 1605.56 1630.15
S (2ot 830.14 1103.18 1223.83 1228.14
KIS (270 354.32 333.93 357.54 417.84
Ko e CIT) 1184.46 1437.11 1581.37 1645.98
Bl iz 1026.19 1096.17 871.44 503.80
FIEEE (270 46.11 27.47 26.54 14.98
EBITDA (1ZJjt) / / 88.39 --
ZEMENER (4D 19.70 14.32 6.93 13.30
W4 e
B BTRUE B (VO 15.14 12.58 19.18 -
TR AR (X0 17.06 15.83 13.37 -
SRR (O 0.37 0.36 0.26 -
BMEWAE (%) 116.88 111.84 105.15 113.00
BALFEE (%) 12.60 9.83 6.98 11.56
RBERWERE (%) 1.89 0.77 1.71 -
HREE R (%) 3.62 1.55 1.73 -
KM S BE AR LS (%) 21.50 18.89 18.21 20.40
PGS EAULFE (%) 47.80 50.05 49.62 50.24
AR (%) 55.92 55.62 53.45 53.81
MBIEER (%) 85.71 85.52 86.88 92.81
HENLE (%) 82.00 81.90 84.24 89.41
ZEUERAN AL (%) 1.54 0.98 0.47 -
ARG () 0.11 0.06 0.11 0.11
EBITDA FIEf550 (i) / / 3.23 -
L ER R SIEBITDA (i) / / 17.89 -

JE: 2021 FFLFIRMIE R Z At 2020 SRR 2021 R SFARAAE) MRS TR T A 3R iAAR IR

Tkt “-7 RTAREIE AR S BARAT A A SR ARAF R & L

FoARR: A3 M HIREA

IS It
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238 B R R RS

BifF 4 EEZMSZEARAHELK

I T

it B AR

HEKIERR

(D 2 F45dE: WEKE= CRI- LD /1 L1#><100%
(2)n R WK R =[EWRT n 47 (1/(n-1))-1]<100%

ZEWEIER

B TR 5 U

ER L ONEG SIS /RE R IER S DIV & D)

BNV AP AE B3 A

SN TRRELEVE i

ENVIN 385 P B

Bt

TR RO S IR B BLEEILIN <100%

BFIERR

ENIEES

>EI9I

GFRNE+3R AR E SO | I EREE KBRS+
WfF45) *<100%

el ek

R 5 B 85 <100%

BN A A

CEDMEON-EN AR B e S BRI 18N <100%

fRBEMIERR

TR

>-*¢

B3 B 5 77 11 <100%

SEp ST AR

SR (KI5 +R 65+ A H L aE ) <100%

K55 mAL LR

K551 (KIS +PTA #H B ai ) ><100%

HEREL AR

LR ARF A A 26 <100%

KHAZGRRENIRIR

EBITDA F| 2 {3k

EBITDA/FI B 37 H

4745/ EBITDA

451745/ EBITDA

SRR GRRENIRIR

it =S

WA= AR B R AT ><100%

B A

GRANBE =G-8 s i &1t ><100%

LW BB fufi bl

2B S &R BRI ) P51 <100%

IR i Vie i

BT I 651 55

E: BERBGT =T M B G+ 5 S R BE™ + SRR

R 150 95 =R 0008 K+ 52 o P < R 0 5+ P BT RO I 30 S 5+ I A+ 2 40
KI5 =K IR+ LA i 77

SR S5 =T 5 55 + K 5 55

EBITDA=RiE 8+ B F A B 2 i+ 81 7€ 5747 IR+ e i

HE S =B A B S+ 2% RS S H
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PifE 5-1 EFKHEAGASFRRERES X

Pef 55 ERKIAE SRR A =5 LR, fF 5K N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. BRAAAZL, CCCZ (&) PAFZERAI, BH—MEHEHATH “+7 “-” 5750, &£
TNIE B T AR E S . FEIL IR

ERSRRE & X
AAA BB IRE IR R, FEAANSZ ARG, 2 RS R AR
AA LT IR IR R, ARG TFIAE AR, HL KERARAR
A BHE BT REIIER, B RAM LG, 12 RS
BBB R BSTRE ST B, AR A TEA BB, 2 XS
BB BT RIS, ARG TIIABTEIRK, EL RS =
B 5155 IO RE TV B HIARAS T RAF 2GR BT, B2 KU R
ccc 55 I RE IR MM T R I e, 120 KU bl e
cc FERS B ALIN Al SRS ORI BN, A BERIE L 155
C AEEEHE ST

it 5-2 hKEAGHERAFRRERESX

WA TS Th IR 5 M4 st B LS SR BRI T A5

BifF 5-3 WFRREREREEN

PR AR VPG SR B S R OR — B A A AL T TR AT AT REVE VPO . RGBS PSR B

ST
FRRERE CHEP
TETH FHEBRZAMER, RRAEHELILTH T RENEBCR
Fase EIERINTR =V S QIS SRERIE S GIRIN E2 S ON
gii] AR ATIER, RRAE LRI AT REMEBR
K RERR I R R R AN RE M R, AR S AT REAR T PR
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BAFA A A P8 % T
2022 %% —HeHmit ko (£H) ARFALAS
IB) A H 0 SRR IR R HE

AR M T ATBR 5 B A5 X BR A PR K A SR SR, IR B A R AE A I 01 5 A7 22 0
W, ERFERRER A (FEED HIRTUER AR A S E RPN H WEAT —J0E IR
ERVP, BN TR 2 THREERZ HENAH W7 — O IR ER VP, IFRAEAR I
TR A7 S N ARSE A -G DL EAT A R ER TP

BRPGIER AT (BRHED A RO 7] DAL G BHE R EAVP R BORNS FL A ZK, fEft
AR AR AR HABAR IS BB BRITSER A (BRED A IR 5T R BRI 0 40 &
A E R, BURAERTREXT BV I KA (BRI A PR DA A W) BAS 5 5 45 2
PRGN ORI, BRI AT (EHD AR DTE 2 7] R K N E R 5345 I 32
EPS o

A BB RV RERR I E A CRED AIRTUEA R A E S BRI, ShiL
B LA AR OCAE ., WU BBk P RE KA (CBRHED A IR ITE 2 = B E KA AL,
SR BUAFAE B B AT BEX BR VG SE K A7l (FEHED A7 BR DT 2w slA o0t f5 S 472k
BORFEMA I H TN, K& B AR U AT L 2 A, S I T b, 4k
BN B A5 I PP 2 4

IR IER AT (BRED IR TTER FIARE KR HEREA R R, S BURG 55
TEIEXS BRPEIER AT (BERD A PR SUE L 7] BRI 100045 H SR 203 AL DU AR I, K
B HE AT AR IEVES

R B TR A 555 R R ER VPR T R AE A 22 = RSt AN 52 5 Bl Wl 2 7, HLAEAZ 5
Fit Wt 2 75 (RO TR AN T AE A 2wl R o Hefth 32 53 i . A B HoAthsz & A JF R 1)
FTa) s RIS, BRERVESER SR IR BRIEIE K AT (BRED AIRSUEL ] e M5
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WA SR REH

1 AMRERBOVR G REA, REASHHEP, AR NGRS e, mEBRA A
LRBUEMI, AMENARNEETEMMES, BASHTHEMIRESAR AR g .

2. WA BB AR BTl F BRI LS VR VE AN S B VE A EARAT ORIE: AR ITTFR S50
LI W B B A5 5 T A R A5 BN BRI RO R R R I RTIE TR, ARG sRRd s JIF Ak
HARBER AW A R AR5 77 135 i

3. BAE BE IRV A IR T AR BE . T, 2B SHUEHIIACR]

4. WREBASASHEME TS CRAEHUABBE AN AN T E D DA & B B4 RO
PR, W R SRS ESUT S S BRI R 05T, IRARERAT NRAE A AR & Bk A
e SRR SR =5 P LE AT AT J5 SRR H 54T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko
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