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400 1ZIGH “/NAL SR IE B SR T AL A
S 4000 1ZTTH “/NEAEAE FH SRR
R, R/NRARAS PR R B O T RAFIRER,
A FIF /N AMEAE SRR 7% PTG . PR
B, T Ak B KGR, FRRE
FARBSHER . 6 H B 2B 2Rk HE5h G R
AR 1.5 Fifeoe, FEANRBATIRE T
VBT TR BRI 0.25 AN 40 A, TS,
3/MNHL 6 NAM LMK IR, SUMNE

TR A 4519 1.95%. 2.15%F1 2.25%, T
AN 2%, BE—DRK T s/ Ak r
il % A

3. EALZFATIE

EEY KA T IXA RIS E A, InPRE
FRUARPERR N E4E . B P E R XUIE R A B AT
I R B R . 2020 £ 7 A 30 H A %
BUR R VOAN, UETIRE S5 AR R 5k
PR, ANFE AR e K, IBEIIRZ ]
RO R T, D6 A5 MR AR PG £ E T BAAA
W, I L E ARG IRy A [ P E Br
S BAR B R A R . Ui, R
FAEEBIF G BRI AT 2 KR
TAE, BRFLMEA MO o 2, B
GRACECE TR, AR EIR Y R A T XA g 5
B RGP RO T35 ARG Ty, FLEL s
“ONFaT TAE, EWHVESE “ONRT AT, D
SFEmRERIE. Nk, FREVEECEER
IR s SRk, BRI H &
B4, EEREMNGE. PREGE RSO
T IS8 140 5 o7 A BRI R FE . REHES
] o FLAREESR — & AR FR I8 (L B iR 4 2 il
WA K, Mg A mh i A BT
B s o LA R Bl S i,
AN A

VL RBURE| SMZRET, FREREL
BBAE TN E R A TR SO R R 2
W, BRI, Flg T EAEAE N BRE
R (-11.7%), F4EG EIE L Ml R BUR
SRR AT RIKEM PPI BT R iE
1BE; BB PR R KANEREKX
T HERE A BUS 4 SO R R S sk S
MRk By b= I R A TH /N X
O BT R I A S B K TS
TR E K . 3R = KB B AR
e, g Sl PRI 5 R Ak S L S T
925 175 75 4 0 R 350 Ml A2 505 9 4 5 IR 47 it 1)
TEFR, AR R R m i — 5 554k
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N A AR SR

J RSN FRIR 2 i v RV 2 5 SR BRI, DA
JCBSURT I 9 SR BRI 200, e ot A0 IR 55T 2
BRI, T B AR KRB A
TG IE . AhREJTI, ARKE T T AR 225 R
Lot L St SR HUS RO, X RIE S
HABRGEIRIEA: FINREEYS . a2k
I R BLR R SR 7 i ) 1 — ELOR
R, A ARG N E R E MRS
X GDP IR EhfE = AE R L
SLnh Ak, (Hih TREEE RSN Rk
PERSRENE, BLR AR 96K A 1 AN S8 PESE R 3
SN, AR IE R AT R an A E
il o

M. AT 54

1. A7k

20194 B RibE Riamig Kk, Ribstst
R BEAR B BB EZKTE; HbE e hf R
ML EREK; REHERERLKRY.
20204 Ak, AR KEE R, BFRRE
MWAEXE TR, BN F IR m0H %
-2 AT

il E L B TR, R TR 1)
B OKBRIEE o, H AT O & o R [ 4
KM EER R —. AW Tk
FEBRTE R il Rt v 4 B A L7 i
L, EERAE AL L RENA. R
P rp [ A i Ak 2 Tl B &4 R AR ) (2019
S E A AL TALA BTG ), BE
2019 “EJE, A AL AT ML R BL B Ak
26271 5, AAEEIMER ELIEK 4.80%, 3EE
B AR 0.20 ANH 43 A1 AEATR T4 [ AR
Tk hIEE TR 0.90 NE 4 s. 2019 4F, A
AT TAT I SEBUENV RN 12.27 54276, [A
P 1.30%, o 4% RS Tk BRI 1)
11.60%; SCELAINE AT 6683.70 1200, AL
F% 14.90%. SARE , AAl AL TAT 3G e 1
HETE, EINCERR, AT RS T e

e

Jei A& = BRAk

2019 4, [ PRI R AR I, 5
KW = 6.96 {20, [FILLIGK 7.41%, 95K
AIEIE K, R PE R 191 A2, [A K
1.06%. 2019 4Rt 2 RF4k Mgk, 2019
SEHE D 50 5.06 120, [F] LK 9.520%, JEiH
STAMKAE FE L $) 72.56%. 2020 4F 1—2 A, J5i
R 0.32 420, [FIELIEK: 3.23%, 5% [F EL
T 0L /NE A R & 0.86 1470, [
FLIK: 4.88%, if[FLL ¥ 7.45 N E 4 A,
TR R R, R AR TR, e s
SIS SAIE ST e O

Bl #FERPERSGZEEAL (B4 Fed)

i

ForRR: Wind

2018 4, AZHWZRBUE KU A9 K FAF5
ma, JEHANAS B, B8 V7 ERES.
2018 SEHI =2, %2 OPEC = LA K 35 [E X} {7t
B R, AR R TR, SRR EAT
2018 FEE YR, 3£ E KN 8 N E K FIHLIX
I SRAGER G, APk A AT, [ PRl K
Mg~ k. A 2018 AT RREA] WTI i 4
¥ mlbE 2 53.80 SEJT/MMAN 45.41 EIT/AH
2019 FJFM A% £ EIRRE Y . 2020 4F 1 2
FE, S B TR 25 il 28 e SR, Nz
OPECHB ™ WML, i ias h I Bk, B
Ja PR I #, A 2020 £ 6 H 11 H, WTI R
AR A TR 2 36.34 3£ 0/
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N A AR SR

B2 EF AR I
(#45: EAIME)
0 % 55 ST 0 (R WL b

M
\ ’V’j\ 1M,«v"~.~..

W N, e
o

PR R: Wind

;Y

AN AL T A AT M g,
7 it N G R T RRLAE . 2018 4 A4 A
AT 2B T B A4k Sem i KRB T
e 38 S 25 FIAT MDA SR B Wi T R AR S 35, &
TE R UL A A R AR R I E A 25 A HERRIE A
IR LB L RS S E X N I T B £ 9 = P 21
% 2018 4R, HEAAGRE 7T 8.31 /4 /AR, R
2017 4F G 2225 i, HEWER 2.72%, 8
4Bk AE 10— . 2018 4E BT 7 AL 3390
JIMiAE, BN =K A FETERE S 1240 75
W /AF, 42N HTIG PR Re Aok B T RO AL AT 7
W), B RSB E S E A ETE 2000
JIN/H . 2018 4F, E PR SLERE G R RS 1165
i, KRR AR BT R R A
Ao 2019 4F, HEEALRE I #, IHA
) A — PR NIRRT R 2 35 2019 4F Rk
MHABE I TEE 8.60 12M/4E, #2018 AR K
3.49%.

JE N &5 T , 2019 4EE Py A is
AT RFSET, JEMIN T EIA 6.52 {20, [H bl
£ 7.95%, HAFIEIN 1.65 AN 40 2020 4F 1
—2 A, EAEmMIN L& 0.99 {2, [HH Rk
3.22%. JF LTI, LhlZRHfRl e,
2019 T LRYEFFAE 55%~70% 8], 2020 4
PR, FFLEAKME TR 3% 2020 4 2 AKX,
L AR AR AL T3 R M 21 40% 7545

B3 aFLEeESLFTE (245 %)

— T TR T W

FHHRIR: Wind

B4l 2

R A A TATI R g, 2019 4, 4%
] %ty = 2 3.60 420, 7= & 2018 HERFT-.
Sy E, 2019 FVRIHEE 1.41 20, [F]
FEIEK: 1.68%; SEiH =& 1.66 120, [FLLTFE
4.25%; JEPEE 5272.60 JiME, Al EL K
10.53%. 2020 4F 1—2 H, Kil. Sei. K
FEE A AN 2044.00 JjNg . 2358.60 /g Al
761.00 Jimi, [FIEEom FRE 14.11%. 14.71%
F1 4.40%, SR, 2019 V5= EIHATE,
St E B R D, B 2R 2020
SELASR, SR 2 NG R, R B [
SN RN

B4 RewihmEHL ($45: Fek)

s i
35000 35000

30000 30000

25000 25000

20000

15000

10000

5000

1512 16-12 1712 1812 1912

Wreeseze leeseste Draseste

HERE: Wind

For kR Wind

2019 4, A[H s R ELN 3.10 12
Wi, [FILLFPE 2.94%. >Rk E, 2%
BRI AT BT T R R R,
2019 FAAFVME NI e 1.25 ¢, G
1 2018 4] 3.28% I F41-1.01%, VIR A IH
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PRI R T I G2 9h & 1.46
{0, [ELE T B4 6.25%, 25K Ea & T,
ST PR R R ULE P& 0.39 {2,
[FIELHE K 4.36%. BEPRVRSEMEMIG b, *
P VRS o N %, R T . 2020
F1—2 H, {RiMTH & 1785.05 Jiii, [FLLT
[% 17.84%.

B5 Al EHL ($e ek)

B 6 AibAib W mAeEL ($45: k)

98007/ TM-9800

9100+ 9100

8400+ 8400

\
7700 \
/ Ny /u/\ \/\
\ /

7000 Nt N\

/
~
1~ \
- 7
6300 6300
5600 5600
4900+ 4900

4200 4200
15~1‘Z~31 IE—!‘Z—SW 17—1‘2—31 18—1‘2—31 194‘2—31
— BIEROS) 2E V| — A EH0N 2BV — B2 2B VI

77100

.\ Frooo

KR Wind

L il
32000 32000

28000 28000
24000 24000
20000- 20000
16000- 16000
12000- 12000
8000- 8000

4000 4000

0 0
%12 1512 1612 1712 1812 1912
Wamsaesnnta lomeesane Nameese e

HERE: Wind

FHR B Wind

B M T T, 2019 A4 4E [ PN R
MR FNLRIILEAT T 25 RIARE (T ik
VOHie), PRl RTHEK IRy BERE 680 JT, L4
FHEkiR NN 675 Jt. AHEL 2018 AR DA
CHEEER” WUE, 2019 SEIMANATIE AR BT R
. 2020 AFLAK, SZIMANAE NERECI, Fbh
TAN A BE 2 KR 2k 4% 2020 4E 3 H 30 H.,
] P R AN AR AR S 0 L BR T 3 BT AT 10 A
TAE HFMAEI T4 40 €00, R A
TR BT REY RO i R A2 XU HE £ S AE
WO B IMEY A RE, AR SR A
PRI, XA H 2016 F 4 A LORE N &5
AR B AT« HuAR AN 7.

Forbk R Wind

2. ATlER

3 RAB R B RAT AT TR, KED
REREENAH], EAEFE. AFHX; T
AN BB LFE, MEBETHRE. BA
A7 WARBINH B E CRITRBAATLRESL, #F
B R — TR T H AR,

A AL AT b 2 w43 32 T 5K 22 T T e
B E BRI SIIEIAR A 18 KA
B, DAL IR A T s AR =L s
AN S S 2 T T

KHILLKR, B0 SATWAFAEAR 2 T 1)
7 JE RN, 3 S ) ) S AR AR X T
Al AR AR % . 2019 4E 2 A 27 HAAGK
IR 5% B 2 T ETH AR J— AT B/ R = I
MUY BUH T AR (FIRESD Wb
BAETUH SRR T R HMED, SRR
Hil, ARIT &S, H—BY KIs. Fk
FIH4MEE. 2019 453 H 19 H, HRAHRL
BUER A2 H LIRS WHETGET T CHlRA
TEMIZENHISCE S L), TR
A AR B0 EE 2 0 r A RIS
B A, XM ERKMAAE M A R
H, & S2HE 0 e COE ES S PR

WABIER T, 202045 1 H 9 H, HARKE
PEERAE SR TR U DG TR = BRI A FH
BETHERIMEN T ) FrEkms bR
N HATROTHSBETR, RFRLe. 4
B AL S AL 2 & T B AN I BRI R A
$, SRR il A A R A A
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oS i A AR AR

FilamTE T R, B RmAAT
M A TH RO 32 HH A A ATl A
I 1T 304 5 ) R 289

Jir g 3 RS 3t 0 e A A T T,
A SR — B S AT A S T ik BRI B A
R B, Horp Rk oA JRMEEREE S 50
BCATD PR 4530 R &, 3 10 5 A PN B %
RN K 2020 4R AR EE R St 0
YFEN 20200 Jil, K 2019 FET. BEE
AT AECE, 5 CUBGRASE I ACRT
Re 1B OT

B HE 7 T, H R4 R AR R AT
SREIE 2016 AFE R R SZERATN) Cant
ERLINEY AT, AE BRI R AR
TR 40 650 (5 B, $ZJEIMAT RS AR 40
EIC. IEH I TARNE R E RS ST
FEA 40 SEITACT 80 Kot (B B, HZIEHE M
TAHARER R SRS = TR 80 3ot
i, FRERHIEIN TRNES, B2 TERE
THE RGN #% s = TR 130 &t (B 1,
ISR AR = AR R, REFEREAVF
SPRRIZAT IR, SREGE 24 W BLBUR R BT
AR RHER, VR SE RS JE U B SR E >
o IMSREE T b, VR SRR AR Y [ B
Wiz R i A& 10 A TTAE H i —IK.
LR IE AR TR 50 o, AEREE, 94
NV K I AU E i

BB 7T, A RS R A
WEB B BOERL. FE MBS, K
fnH T ZRRL R 15 A BRI 9 ORI 1 — T,
BLHIU MR- LNTH, BV, S8, A
T I 25 1 U Nl 7 IR < 71 N /09 S 71 8
2015 4 LAK, B HE PR VR 1.52 o/t
SE 1.2 JT/FE, R R)TE SRR SR 2082
TG/, B4 1404 Jo/m, 2018 4 1 A E KB %%
MJRRATT 2018 4F 1 5 AHE T Bl
TRENCE B R M A5 FRT 1A S
WIRR L, B AT SRR USR5 ¥ S it
L, RSB EE T L P EE A

N EERAGIE S TR, FF HER £
BALAE 2018 45 3 H 10 HAT (&5 3 A 10
H), ¥ 2018 45 2 H 28 H HIRLM I E AT
LN CLTERBL I BT AT o %A Fonhd
AT NEIE . R SRR BUT T8
il FONEGTIAN A TT A TR

IMEBUR T, 2017 42 A 28 H, Hlid
S A T XK ATS Je B R B E N BB Lk
SWAE R AT, RS atid s X A i X
2017 RIS RIE TET R, HHERE
b RE. b, W&, WL PE AR A N
[r) “2+26” A4 AT T R — R O RE
weviia TAE, FFERZSRT 2017 4 9 HIK
T 58 B AN MR A T B 4, R (A o
o [T, 2020 4D, 4 K S 7 A (6
YRR G HE R RAE S & 57 (R 2B
BrBOY CRIFR “EZSARE™D R & 4 o
7N B A S A A BT SO ik A R
PRI o B PR B E 75 bR A ELR (173 48
P R MR A AT v i T2 BN T
ST, TN I P e T BRI
VAP

3. fTE#E

=g AR R — R KR

IR [ P R AT M S N TR P RS
IR RRRERS KR ORI BRI H AW
WL R ESS . WBER RSB ARG (4
PRI SR TT D, AR Ak
fiJey, A BRI A, Hom4s) AR A
B R AR 7 U7 ST 3 W S OR B A T
EUB AN 7% . 2016 4F 9 H Tk AME BAL R
R AR EE Tl Ak ikl (2016 —2020)),
A AERE-E K AT  Pl FE s 7 KT H

2018 /£ 11 H, WARAHEGH Gtk
JA B i FEREAT Ml T B K R I S T R ) 1
H, Z 2025 4F, ¥ 500 FIHELLT )4t
OISR, LRI R JE N TR
FH H A 1.3 2 M/4F ek 22 9000 5 fi/4F
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N A AR SR

— A RIHAT I R S L SR . ik
—i&Ak, R BRI A A
BT, HAZ O SeI T) REARAR AR R
RS A, Hm RISt 2 Re A 2L
AT, TR K. MHERT
A PA T EEE ST, 7R Ak
TP AR B, AT RN, R
A AP, PR AR, P E 2 T AT
BRI, MR E . 58E (PXO &A%
PR SR R O EROR, L TH Rl T
FREURL L o Uity SR I B R A e S5 v it 7= b 1)
E 245 R AWK, P E AT . B P s v
Tl P J 38 DR Sy A M I R TH R 77 N
TR ) PR IR A A AR

L2 E R TN L

g EFREEIRAS 5 0T 2018 4 3 H 12
HEAm, JEEH T 2018 4F 3 H 26 HIF
G LA g, A E R E N 52 50T
T IHIEE S FR, R4E (Pt
55 5t K T HE R A AL O 1 TR L)
3K 5 2018 4 HH [ B TH A A SO K g — 2D
B . BEE S EE bR B RO A E A
MU S, TR Sl A it e T A A% 5
PEFE I ABIRN, 1TV 5 B 7E Aok
JUAE PR AE KT 1 2

2019 A& E AR AT EE T AN T
0, B SRR SRR, A RIESE R
¥ LA 34k 7 S, B = A% SR e s B
iy MBS G . B (HIRTTIRET
KT HEHER 7= SR P O T I
GRAT) Y MR A, R H i A 2 R A1
W EA A AR L E T /T, H
P ASAT I A THTSOT -

Riuih T 3t F Kt — B

FE i it I BCRIASE FHA AT RESB AP TEOF . 1
WAL KPR BT SR, s AN A% R
I m R, AR 4 B AR B R AT
(2019 4 H ANl AT R R ) FR, $%H
ROPEAE . CAtuHE g AR o 5 s,

2025 FHRMAE S TE A 10.2 104, LG4
P2 e 1 98 5000 JIME/AE . TR AT LN
PRI — ik, BInZHmRE I PR K, B
TRe 1 A P AT N R &
FRAR 3t K 2 b i = R TR PR AT

2020 FFELAK, SZoFie it 98 R IE REMR, R
T SROKHE TR, B T35 58 G itk — 25
Jill o I 5 B SR RS R AU v I v 22 S R 7= ik )
i, [T S FMRIR bR, A SRHLA
NIRRT O, TR E )
FENHG U TE E LR T I, sl
H5FEH MEsHEEEEz.

B BERERS

1. AR

B %220204F-6 H IS, 2\ 9% 4<100.00
1276, BEPEAE TR, fE2 T B R Z AR T
] B 22 1) th 5% L5l 73 7] 951.00% . 44.00% A1
5.00%. 2] SERRyE i A B A B %2 .

2. AbIAE

N RBNEA GO RRRADET R
FROAQERAALEYZ —, CEERTLETF
. A B E R B R L A
B, FElskiri,

A FE R E B A A AR R SR IT
KEFRIVIR KN 2 —, BRI
SHIER. PR MR, LT, fikiE. . T
PR HUBHIIE A — R I R B A AL T 455
AT, FJETIREE NREBUAT, HPErEE
E RN, AT T 1905 48, 4 1998
SE ] 2005 SEPIREFEEA, AFEAREER
PH DI, S F AL AR AL 1 35 2 AS B
e ARIIA ST LERT AR SRAFM
Iy AL 100 RE, BFEHMAEIRIT R B
MW AT PR DURE . SRS AT
BT, ZE TR S T I A R A P
HERHLX . AR R AREEE, 6 5 ANFHT
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oS i A AR AR

WAL 16 NME R TRESCART A 0. 10
MR G 8 ANEFKPAE A BAR
LA 3 AR

3. FIRAEE

NI RRFE, EFRAE, BREA
.

AR DT, A& 2019 K, A
A BRI A T fig i 31.93 {2, Hop
2019 FHT IR IA A7 dh T fif & 0.53 120, &
IR VRHAUAR] 6.17 J3°F 5 TK, HA Bk
WIAR 1.07 5FJK, BAh A 5.10 731
K, AFEEIRZ . LA A, BREN
PEIREIR AL, A AR T RGN TR FE
A FET R WHEVE ST 3 MR IX PR F R
AR, o 930 X BRI R KRS T
BRI NP R A ZR B YPT7 3R Tl <At
A 2019 IR, AF BIHERARAR A =L
7610.90 1277, Hh 2019 £E R ARS BHIR G IR
BT i B 314.00 1477 TUAS CO2 R34,
REFEKHE, O RTHESLTUE SRR
fit & 1650.00 1277 .

TEMAMIFR T, #ZE 2019 K, A
A 15 K, WA RE. B wid
2 3ANE I (2 AN 200 JIMEZ i, 1
A~ 100 M), 5 A 50 JiZihH, 1
A 40 JIMEZRiE, 3 A 20 JIWE I, A
] YT HE 6 AR AT IS R SE L 1120 7 /AR Y

b
He o

4. ARER

NEB[EARZREE, FEMENE, R
IRRERTHANILREER.

AFERS WHESDSRE A I
16 N, HpEHSE6 AN (MATN), WHEe
1N

AR EHFKZEAE, 1964 411 HH
A=, 1986 4 8 AZINILAE, 4 H$IR%20I.
TRt FEREFFCAESADT . SR, &

HTFENN . DUEBRITIER A (BERD AR5
fEAFHEFK.

AR BRI, 1965 4F 12 H H
A, RE2EDT, mdk TR, SATRRE KA
MW RED ARTHTE AR SEE ., GEpr
W THEARFEAFRSEE ., wRE1
i, B KA AL I A PR A A A
Bt TRAMTMEARERFK. R
it

BAE20194F K, AR R TE%10.1175 .
MEE IR s i BAE 5 H040.50%, it
£610.46%, AR} K LR L 1H046.19%, WFFEA K
PLE 5 H2.85%. MIR MGG, £EEHA
71150.88%, HAREEBEA 01 /4 [614.65%, ok
AR NGB H11.15%, —Z#E AN 5L
65.48%, JE#hiRSS N0 4 EET7.84%.

5. FEARY

NE) KA FFRBRAKRERYP &S, e
HFIFEARRK,

TEAMAETRR R M. 2%, #e
AR, ArT e I R — B fE
Fo NEITEIPOR IR, BRE DL YE TR
dv Rk B SIS R A B MBS — R
W, KAFFEIGRE . 1SR SCHAT . Rl
X I A X SRR A S5 2

A F eGP BRI 2 T AR S AT
ToHR T JEE SO T SR R
Ak, SO A R 4 [E Sk 400 AL, Bk
POAE sk s jo el Fx 5, it 171S014001
B FAR RAINE, BRIUE BUNIZ T4 SRR
DUBR 2 HH TR AT

6. FHAKFE

B AR, BA—RFFRE.

S ZHERE, ARBEERE R —%IKE
75 E R, FEIX —H AR A B A 40
FeKFo AulRhEERSuE . ARXEH 7E
IKIF R S5 F TS 2 H ) = R IF R R
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N A AR SR

e BIFTERE R AR, Bt — L9 H AT
YRR B it 2 10 AN 2 10% 4 1= £ 20% LA
by $RTE T A ENH E R AR

AR, ARIAWSOEGA T EHEA, H#
IASE1 i ol T 5 N B D IO S- it = b
il J 90 K R E P Se i R A3 4, S
TP AL, P25 ARG
ZARFEAE100%, % SE204E AR 5577 kS Sk
#100%. HAj, B @ ws sl a s T
45%-~46%, MEALTIH . 8. LSRR IA
F 7 85%~88%, b P AISEAK T

7. HFEF

3] RAFBATE) LI N EB K.

AT H B BUR X A A AT SR
TR B i B R B LRI AR S BURF R o 2
&) H AT 2 B Y RN F A B R AR AR &
FRIESI bz —, 7EREUH S A YR 7
IR NEREy I S NI IFEER e P e S X i
TP NABES R

TERSCOL BT T, AR W B o0 8
B4 SRR (2011) 585 (TR ASE
Jite P R T S A DR A AT ISR ) 8 ) 1)
5 (BxRKMZ2011F:5954), An NET
2\ F) ERH H A A PR A F] S B 7E 2K
MREEVRIL THRA T B XA H R 5T
AN BEFGRARAF L BEFA A
TAFFL R THBE . BRI e A AR A R A
Al P KRS AR A A BRFTLE
Ko A =R A IR ST EA R L PRk
F RIS PR 57T A 7] 55 2 P K &
BSR4l BT A3 B A% 15% IR 2 4540 ;
B vE A KA P AR IR A BR ST A A ] L BRIt RE
T T2 5 A IR A mIARYE R AR Allal
EEEIMEY B (RN AL E A B3
15 2 EE AR A BSA H, 98#4%15.00%
MBS AN s BEVE IR A B TR A = A
B 78 A T RO 7 Rl 4 8 BT = 52/ B R
VT BB, H T HEd%50% T A B

ARG AN, 32 20% 1 FL R Ghah Al Fr 585 5
B 7 ZE KAy AR AT AR VB V0 B PR A FIAR i
He N RFLAN E Ak i) e N RL AN E
FELFE3THE L% HE (—) W (—)
ML AR A LI E BT AT CARAE
IAE AV BT 38 SE KA (RED HRRA A
FEK AR (B ARAF. PTICAETFR
AIRAF . PTIALERRA R 2 7 4% B3 i
FIE B SEERL T, A F A F PrE L
KA R 7 B8 %5 72 P4 BE 300 TE S 38 50 4N

8. I FHITE

RS I/ N 0 e S (1 |
61110100003023201) H1 [E A FARAT (4l A5
i5), #AE20204E7H3H, AFCEERER
Hdsk T — B RERG R ZERFREE
B THRAT RGEER R H . A F AT AL H
ALY, AR TEFAEWEKRG LA
665.32 /3 LA sk B ALLE . ALK ZHA
A RROLZ AT D7 SR I8 B 1) R Y, A B RO R
—H 5N ES AT AE, (HEEE
AT T A B B 28 A B s RN 7 R BT s
JR K ARG ATA 1 0 o M0 S ib A5 45 I 1) HEAT Ak
H.

7~ BEESH

1. RALIRLH

DB A LM EREAE K
RER, REEEFFBFRLEEL.

AN BTG B T2 e 22 1T [ BT A0
MR E B R ILEH E A, RIEAFRER, 2
AR AR, R rHERS, EEEA
A R, s e N BRI 2 R
ATAEAH G HREL .

AFWERS, BT BiE (A
Al FEE) e, AnEFESERERATA, H
PUFET A RN AR5 5 SRR S S,
SPH6/ESH, THILGES, AalBARME
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LIRFIEF . HERAFALEEHAI
R AL, FZIR A 7] SRR A S
VAT fok B K FR IR AL, 97 D B 4L 28 7] B A% Al
IRER NP N §ri

NE B, NANESY, HEfsAL
PTG, HRRFRARERRIR, AR
MR MHR AR HE B,
ITHERE. MER SEHRIL, AT
MEHFS BAH, mPRG BN E
IDEANEYE

AFAFEFEFEBEHNRIN, EHFN
RAMAET UL LA, BSOS, S8
MEHRRT, HETEFSRBIBNA X
5. MMM IT AR A EEEHEH T W
TAF, AR 2 RCET; /DB
S ZE TR IR B e BN AR AT AR L R BT 5
IS 2B TR, XMERLB

2. FIKFP

28 B BARRIBATIAY, AHREET,
BAREEARTF.

MRYE A LA A 7 L BRI, HEHL
K, AFMEEE NN AR A
H O EHAREIERE, A FBUA B EARA
Wk AT LA AR B LA O, X B A
AT AR EE A A 2, AR T R
E I BN S ImAR, ek % I Al 2
TAERI R AL A TG A BT e 1 RS ) B 2
fitio

=S N TI/NTB i BN B NS
IR WS EBRR R MRS, TeE .
il % A A5 ST R DR Aol ) T 7 R I 454
e AFERRIAS . BSEHEANEEER,
ARG~ EINEG, e THEEK
F, ST ARAFEIRE . AT AR R
— 2 THAE o B Al T DLEE A =) 55 55 77
MRS T, dadlESLhER, f£An
() JoF 55 %5 T4 o) S AE 2 oA o) o Aol () o 45 7 7
HIEE, AHLANE A R HE 5 77 AT HAT

PGB, AR SAT A P A B
S KA 7 om0 A T4
EiGsh, HAARMEN NS T m AIE AR
AT 55 ) E bR, RIS ST 7 LR ST AT
NHE . AT B “ | B g,
B BTN AT 07 S E ~ J IR H AR, T
SEPR R B R R AL BB, 3l T
F gt Tk AT HEBM MBSl
b A P 2 B B A R

MR B AP B T, A TSR
PR E R L. . F%
%, BT EAERAEEEANRN, i
€ N T LI ARy T R E S, I
RANTAIPAT . AFINRBEBN, So/F M
— K5 RBA A IR i, BEFFAEAZR AR
RRES & B, nss SRR & 18, 5l
BE NP ] A Ryl B S 3 R TG K AR B T2
BR, BIUTT e 5 7K - AL BT [a] 7 9] T
fE. BEALIRA 7 24P R0 R IFFHHER A
LREREABHA K R

M EAREEITH, AT 5% TRAF
Z I AP RO A, B AT A A YREE
JRE BN SEBUN N R A F] P A . 2
A6 N & Ak ERMRIA R B e L
G, AL ERAEEANG. PEd
bz el A4S, LRBidkE
b AL HET 5 R A ] LR A A, R O)
FAALIRBHEE . N DB IRR EAR th AR Bl =] 4 5
fEir o

€. KESH

1. &M

DNE) B EPNFEE K, L5535 Tk,
AR RN E] EBPNFFERR, LA)F
K2 F

NFVEFEE SR T ERE AR,
TR L E B R ERTT, P g
SERE, AN R HR 2 B 3 BRSO R IR
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2017—2019 4, AFVENLSBRAFFEIGKC, 4
KIS EHK 7.93%. MR SKE, AR
PO NS A 7 ) BRI, ERIRN L
W 4ERFE 50%LL_E . 2017—2019 4, A A
RPN FFEEIG K, FIEAEK 5.59%, +
LR A TR S B AN B B G K AT
2017—2019 4, w4 THERIRNFESE T B,

2019 FPEMREBON FE R T B E M T
RS, ] TR DL RARES PN BN
W EE BN . AT AR EZh N e ot
S =ity 8= i B MR 5
W B 5 78 e K vl A R PR 53 4T 2 =) Ak
P8 2E K P IR IR 53 AF A A I 2 B IR
A

&2 NI FTRBANERL (42 12T, %)

o= | 2017 4 2018 4F 2019 47
&M | A | BRE | S | G | BAR| SH hEH | BRI
M| WA | 1604.10( 57.30] 2061 1647.53| 5351 27.86| 178841  54.85| 2480
L= | 296.71] 1060 17.62| 29645 9.63| 19.92| 22241 6.82| 17.03
i TR B 16.79| 060| 2430 3371 109 1252 2393 073 1956
PRI 3% 87.67| 3.13| 4162| 10232 332 4104 11091 340| 4519
HAh 79420) 2837| 270| 999.79| 3247  2.16| 111516 3420  1.90
At 2799.47| 100.00| 15.89| 3079.80| 100.00| 19.02| 3260.82|  100.00|  17.09

E: MHAERAS P ORI RS IR EIE, B RIS £

TR IR o SR

MEFZIGHE, RGNS s B
SN, 2017—2019 4F, A FHAMRBE R
K, FERM S EM SR BT EL
ZAESY R 20.61%. 27.86%F1 24.80%; At T
R BRI ZA Frigsh, =4FE50R8 17.62%.
19.92%7#1 17.03%; T FEEERRIEFRIZ 55N
24.30%. 12.529%#11 19.56%, =% % 4551
TR H MERRAEAR. 2E, ArE=
FEHEAEBMRBE S LT, RN 15.89%.
19.02%7#1 17.09%.

20204F1—6 H , v\ SEUE I
1601.031Z7C, [FILLHEHK:1.62%; S5 F)3E0.10
f2.5%, B _FAFERIHIH8.4442 0 KRR/, T B
RGN, SRS T PR A R
M rBE, BRIZE T RS

2. WmAFenilk g

Bx

NEA AT REERAFE, BIEFEAKL
#, RHIRAE T HEENEKX.

N F A BRI Rl 55 32 B A I A
ZEARH HH 203 A PR =] CLATR fi AR 3 FH 47D

FAF T B AR AR AFZEE, WH
It T 55 15 AN BRI A = AL, AE AT 3 4.
AR A R 32 ZF A R IR IR ol
%, Mt A E BRACHLIX AR S EER, 4B AT
X He i S ERAN E S SEAR . A F EERGG T
1905 F, FHKRIL T 7K. REIE. L. F
)L, FAes ESF B RSEmE . 2005
SEAFEMASE, R 14 MEETCRAF BN AR
K], R T ARIRISES), WINT A
A IR AR .
TEERBIAR T, AR R NEEIMNRE S
Flor =X, 5133k Stk b AN I BT b 5 T 90 R
FRIE DR T 2, TF I T DAL Hh s i 90 St
Fov SR B AR LB 1 25 & B R
W, TR T BORNE S AR A r=sebr B R A %
RS R R — R . T Rkt
P84 A1t ) A i B R AN R SR SR 1 A
AFHL T E, AL T AL TR S
— R F AR AR SR SR N T
e E AR A8, oL T T E BRI T
rowl, EHE], TEEBRVEE NIRRT,
EKAMERIE. Sakhniiom. ZeE % E K
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HEIR TAE.

A 2019 4EJE, 2\ BRI A b o fig
& 31.93 2, A, 2019 FHiIE IR A i
JF fit & 0.53 A2 s Bl BRI ANIAF 6.17 JiF
Ji ok, iy, B AT 1.07 J5FJ5K,
AHMIF 5.10 JTTIK, GIESI/RZHT, i
LA A F E TR SRR 2 W 2 T
SEWERIT R TAE, (EERA. G Y
IR BEHFSESEY TAE, Heih Rl
[ R ) B RIS S AN 25 b R T 9 A

A 2019 K, »F BRI RS =
T 7610.90 1277, Hrf, 2019 FERARS IR
B PR B T % £ 314.00 12755 TUAR COp JE Y
ARG ERIRE, O RIVELTUA SR H
JFi fi & 1650.00 1275

wAEFR

HHE R, AF] 8RR BRI RS E
.
AT JFEHFEZRIE T 3K, A S
FE TR ACRE AL, SN R ER
HH E AWK R EAR, 2017—20194, A
H] R E SRR B oh1127.23 3, 1139.67 F3
FI1137.59 /51, HREEAREFRE; AR E
JH1 A ) 43 51 9 230.08 73 i, 230.02 75 I
234.3577M, fR¥FFRE

K3 NE R FERINMREERN (R4 Tk

mH 2017 4 2018 4 2019 4
H RS 1127.23 1139.67 | 1137.59
A J i 230.08 230.02 234.35

it 1357.31 1369.69 | 1371.94

FA IR 8 R

0 RHAL

B8 AL S e AT FE, AR BHAK
FoEARL; EZF, 08 R LERRS
wEFHEEK.

AN RFERE R KPR bk
Pl ) =R R AR ), M i
43 5 AR 15 AN dh Rl , 9087 . 9347l 97#

TR +5HSEIH . O#ZEIH . -10#58 T . -20#4551H
3544560 AWML A . TR Wifb R
A (LNG). R4 RS (CNG). il RAA
R HEEARM 2#E . R 2020 4 3 AR,
AFAHEE 2000 J7mAE, #1340 600 T5
Wi/, B 60 M/, SEIHINE 80 Jmi/A
SN E, RERAKA T2 ERTF.
2017 —20194F, 2\ =) i AN Ay in T &
Fral /NI K, 20194F 43 1] v 1352.22 J7 i Al
996.14 5 ; Bkl b, PR R S R R
K, 20194F 4> 1) 480.74 75 Wi F1515.40 3 I

R A4 AR, RdbdFEELE (B4 Fek)

TH 2017 £ 2018 £ 2019 ¢
Jﬁyﬂgul 1300.52 1316.99 1352.22
(=]
Eﬁ”gﬁ: 954.06 992.74 996.14
Hor:
s 449.46 480.04 480.74
bt
Seih 504.60 512.70 515.40

TR RIR: 8 Repk

AERK

NE)HEAEBERANTZER G FAHMPLR
W HEZF, ZRGMEEDY R, A8 R
WA R MRS K, HEBABFRE K.

O )8 RIS il PR A A AR R VR SR 3
WEAF N5, Wi EEESERI. L. i
B dbs NSRS RS Wb R Bt ) I AR
M. fEfER L, AFRN “G—HE. &
— M eEJEM. R EE e R,
A=A T B — BN =AM E 7 A
H ) AR AT e A

HARE KR, BRIGENEN T, 2 FRYE
] 2K 8 i 7t 2 485 PR AT AR B ) 4 50 DL R R A0 i
FE, LA HETRR PG A =K F P BRI
CEOHR) BT o E A R AR A PR A
Bt A AT A IR A, B 2Bk A 25 SR R %
RNATFE NIRRT 5. B AN EM T TH,
AFRYERG RS T R ERE R, &
G AT B S H AR, TR SN TR =,
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H 23 ) AU AT A A A B P oA i e R EEAT i
BHA, REE I O 7 A% . Atk
SRR T, AR AL K% DL A
m A2 RO P RS, SRS T 2430
e LIRS R A A A

HERIE L, o % ZREE T E AR AR
SR AR U RAR A7 A E
AMAL TEBFR AR (BURfER “ Rl
B et N SR A, RIS 8096 RS i i
I ERRAN PRI HEA A A
HOAT AR RIC “PHl— % R KR
B IRVER A, — TR EAE T, neR
Ky Tk) 85 P it k.
A BNE PR R, BRI AN
Jitt b il (O shER g E R, K
RGBT AR, EEARRE. b, Y
N TRFAET R EAmEES, Hirlis
WA WEERTT, N BT AR
e . AFIJefE OL T T F BRI AE
KAeh. g7k (N A%, BHTTAR

FERRA T, T BRI, BRI A I A
Kl MNERAT . BE 2019 K, A Ritis
BV Al 1289 JE,  HoAr i 1226 JE, I
i 20 JE, 32 E NG 43 JE.

EAHERER AT, AFSHaMAH Ak
ZEATHE LM I, A A A A gh T o
EFMEBeE, EABRRTRABATIEEA
SE0s WREKF AT A R AR 4 T — K
W, HIR4E: HAME 8 eRE TR

2017—2019 4, 2~ &A= S A B IO
SR, FERM MM EEIE K. WA
A A E A RE, AR A ERA
FERE TR SEM AR AEE, RSN
AT BN R ZRYE . 2017—2019 4, A
RV RN TR, eI NG, 2019
I BRI 819.36 147T; A AL TH AN Rk
N, HEHMBEENIEK, 2019 A E
KON 899.70 12.78; 2019 4F, =2 EPrIEM M R
£, 8] R BRSPS A AN R
JE B

A5 NEhAAEEL (45 FHek, Ak, 127T)
G 3 =] b Sem | W | AR | ARIMEE | BAS | 3SHESMRENN | 25K | A
Myt | 1533.95 | 1697.14 25.34 2.30 52.50 8.87 3320.10
2017 4E | P9y | 5914.00 | 5500.00 | 2238.00 | 4170.00 4025.00 4180.00
BN | 77537 | 797.80 5.67 0.96 21.13 3.17 1604.10
RYEERE | 119751 | 1467.18 | 140.93 3.89 4.87 38.53 15.08 2867.99
2018 4 | “PHffr | 7442.00 | 6459.00 | 3434.00 | 4305.00 5757.00 | 4267.00 5349.00
BN | 761.70 | 809.96 48.40 1.67 2.42 16.44 6.94 1647.53
#fEE | 143569 | 1642.42 | 150.43 4.04 7.69 38.70 15.79 3.71 | 3298.47
2019 4 | FHffr | 6449.00 | 6190.00 | 3275.00 | 3459.00 4456.00 | 3761.00 4929.00 | 4886.00
BN | 819.36 | 899.70 43.34 1.23 3.00 13.32 6.85 1.60 | 1788.40

i 1. ARSI E ER TSRS FE, LB AN RN MRGBITK, 2. FHNAHEHM

FATRIR: 23 Rpk

3. fbL R4

NEAMLFERBAKE TR, LAFEKP
KA T .

ARE T “—IER ZIE” BIK
J g, AR AAE R B, KRR R
WL TR EE. RGNS . AF RS
FE R T =il 5 .

A0 TR R 32 A 7 B D e 7 AL A
FRTTEAR (BURTERR MR D | BRI
KAWL TAHRAR (BURER “X4
T ) o BT R LA R F R Bk P A AR
AL LR R A F . AT E B HAER
Wiy ROH WL, BERR. WL, ik,
KA A SR T 5. 2017—20194E, 2
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AL AR N 43 7128 296. 714275« 296.45
{276 H1222.4112. 55, 20194F, a4k THR L
N KGN F424.98%, F 2R A AL = ey
I R RERZm . [, A AR BRI 30
17.62%. 19.929%#1117.03%.

MALSER T T R R, R EENE
TRCEF S AR A S, AR A B 55 1,
HIRE: (FrAEEE AR 585, 4lifH30 /7 .
SAbER30 M, T HR20 /7 L IR ASER 105
CEEL0/ M, B H AR “ Bk
1500 o 260 AE A2 4 [ IR 52 K 11 i I e 2 7=
Fefh, 201941l A %1K511.18%, =k H
BRI, ElJE. Dok, HA. #E.
2 AN E K.

el A T 20094 4= TH i 15, 2012412 H
BB, PRGN G R E30 5 M, FHEE30
W, FZ10 730, DMF (R FERZ ) 10
DAL

AT = a7, 2 %M U Er=J7
X, PR s B % LR AL SE
R EM LI, ERERAANF L IHET

maEaE, HArcERBFREEAR (7
e« RilgAE ERRXED Wb AR
(e X 38) FIRE AR (HEJEXIED 45K 4%
AT HBR B LS, FEEPPE . LIF
Feb s WL LS. A0 B 5529 Hh e

4. BEHE

ANE) BERERE.

2017—2019 4, w7 i i R A
K, 2019 5E2K 0.85 K. 2 ml A7 0 B ik IR AR 48
NBE, 2019 A4 13.59 IR, B EMTRUR kAL
WK, 2019 £°4 61.82 K.

M5 FAT ML oAt 2 7] (1 2278 0% LB Il
K&, AFREERREE.

A6 2019 FE A R ATk Ak 2 8 HOR P g (43 k)

= HERI B
AT R Ry | TOARE %
AR AR
AR AR 24.29 8.50 0.66
S
B 38.81 10.15 1.34
A 61.82 1383 0.85

jE: Wind 5IAAFE £ LRzt A LA EAXER, HETFL
B ATk b o8] AT IbER, RAAE A A5 AR— KA Wind 4445
FoFHR R Wind

5. EREAMEIAL

NI EEBINERERS, BTIERK,
EHBRRAGI R TR, MEARRA R
. NEAEEMEFER—FT K, SRS
¥ E iz L, RN AHH LR,

% 2020 42 6 HIK, ARFERDE F2 A
5 1 fe YA Tl X — ) 300 H 3P AT L
FEIUH IR 2= H , ARTEETH 4
ST 37339 1070, MR 163.76 /47T

% 2020 2 6 HIK, AR FEMEIH @
FE TR A 1) O R e S mT ] SR A I H &%,
BT H RIS TN 793.69 127G

AT ARZE 20206 A KNS EEFRBERL (F45: 127T)

, FL | HRE | BE 202046 | WHEK
A aatkial Wi | RE | AEEsR | #
S REIR AL Tl X X R N .
. . Je 5 AV 180 JIM/AEFEE. 60 J5Ml/4E FREEHIFIE . 40 Ju/AER T
%§§§§5+ 1 30 77W6/4 LDPE/EVA S T S48 B e A i | 2oL 0 | 14410 1078 | 3332
ELR Z 150 H 1,000 73 Wi/ R AR LB 1At 2019.1 114.12 54.59 59.53
. e Y 45 77/ FFEERE AR E .50 JIM/AE 2,825 B . 75000Nm3/h
i S%ﬁéﬁ/'gﬁgz oy R E . 3X220 M//INEF RSB AR 6000 i/ AERRASSS B L | 2019.1 69.80 16.45 53.35
o HREAM TR
S BT 50 HPEZY, MEFEBETLNMMAR. AMEEY. HE
=TI B, R RGO AR TR wes | B “l A
i L\éiﬁﬁﬁgf@ﬁ HEEARE 5 AL 4E, %ﬁ@%%ﬁ}? 6 FE. 1k 1 B EE A 2019.6 6.65 214 251
21
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FRARRSHE | B r=ae 6 14 77/4F, Hrade =k 7 j. FEEE /KA Wi 1 5
FHTR (—8) k)1 R MR RS 20196 | 1286 883 | 408
FE IR —Tk I R AR et on \ .
;%%ﬁ T WiTRES) 51275145, £ 55km 2019.1 1.97 1.92 0.05
¥{f§: mﬂ?‘ 45 BEiHRE ST 10 12514, K 35.4km 2020.4 1.62 1.24 0.38
SE R LAE
BIEEA RIS | @ 10 JmAESE TREERL. 10 AR RS AR5 H , 2019.8 12.75 3.98 8.77
i Jid — 335 H DABAT RO BIHETE B T SRR A )RR AN AR 5 4 B 8t ' ' ' '
£ 373.39 209.63 | 163.76

FAPRB: o8]3R

%8 #E 2020 F 6 AERAE WERE HA ($45: feT)

i B &R BABRIP 2 THRIF LA | HRISEIRE | RIS
LRGN T E 60 J3 /A Y bE b A 2 B 5 2020.8 2021.12 36.92
FEH]TH D & z%gﬁi%ﬁ%ii@izynéﬂ 2020.9 2022.8 85.80
CIEIE CY e 1000 J3 Wi/ AR CBE B 1 it 2021.3 2023.10 127.91
i A TR A = . ,
HOPAN IR SR 12 T3 i/ R s 20215 2022.6 421
e TR — W E 1000 J Wi/ 8 S5 4E B 20225 2022.12 4223
P 60 J3Mi/4F: MTO. 40 JIIi/4FE HDPE. 22 JiWi/4F PP,
BRI £ 100 JW/4E MTA S5 B AL R 20228 20236 49662
At - 793.69
TR R 83t
6. RERLK YO 7T, 2018 4F, AFAIFEENT AR
NG BESHE TR, KARBEN, WK, WO 15 20004, AFRSIEEN
A AT RASMEE . TAEPHE 15K, B 1K 2020 4 B4,

N E IR AREIRAL TN AR DLRHS AN
AP “—RPIER Y Lk, InPRai
R RITL G, 77 MR 2k
MhE R RS, ANBEAR L BE . B2 = P InE
W F ASR e B AR by, DLASTR AL
FONENFT, EIIREERLS . R M
HEFR R, ERRAEPRE S MO LS
REVE AL T AL

I\ W54

1. MEma

ANTFFRALR) 2017 —2018 4F B4 I 554
HERIPE PR THIE %I CReERE B S 1O
Hil, 2019 5 H M SR A AR T InEE
SR CRPBRS @Ak w30 BARTE LR
B B TR AL 0 2020 AR AR FEIV 25 B R A H U
N ) 0 45 R 3 42 HE U BGRT SoB aAT 11 (il 2
TN R L8 R 1A SHE St . A9

NFEIFEELER . BEE, &IFEEEL
PORNEI K SUNZE =82 L5 NS

B 2019 i, A A T 977 LA 4008.67
f¢.o6, FrAEMNGE AT 1447.92 1470 (0%
ARG 123.84 1278 - 2019 4F, Aw|SLilE
YN 3260.82 1270, FIEEER 37.23 147

#E 2020 ©F 6 HIK, AwGHT R
4229.24 1275, FiTA # AL a8 &1t 1524.53 1270 (F
DR AR AL 158.50 14700, 2020 4 1—6 H,
N FSEBUENL SRON 1601.03 4275, A S
1.96 147G

2. WFERE

DB T AR HEK, TFHBARE.
FEFHEALT. BRI ERIRF LI
BK, FERSIMKEH, 2FEBIAN)FFZ
PRAZEARAK, BARE=RELR.

2017—2019 4, Aw GRS,
EHEAMEK 10.30%; #E 2019 K, AF
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N A AR SR

BT S 4008.67 1478, BUFAIIEK 8.35%, F
BRARGEN B K S K, e g
17.52%, AEIMBNHF=  82.48%. 3] W AR ik
DAERBI B A E, a8 AR TR A

R

2017—2019 4, A wEIABN T e E I,
R EEK 9.04%; #2019 FFIK, AR
BRI 702.42 1270, BAEYIE K 7.34%,
FERMNISOK I FTE. A R
5 M 4 22.01%) . RYRIK R 7.33%)
AT T 5 11.97%) . Hofth Rk sk (5
11.90%). 755 (5 28.34%) FlH AR 5h %=
(15 6.06%) ¥,

B 7 AZE 2019 SR8 RF T MR

JLAib, 12,3900

A 3 358 HIES,
/7,6.06% 22.01%

< R,
7.33%

LR
11.97%

{1 1%,28.34%

JEAb SR,
11.90%

FARR: M FHRE, RETEEE

2017—2019 4, ~wl R Bt &Rrgiiik,
EXE AWK 21.73%; HE 2019 FE, AF
% 4N 154.62 1470, BAFEWIHEEK 6.29%,
F2 BBV SN S T DA K ik 5 RS S B 2
Horb, HATER 11254 1278, HAbR Mm% 4
41.23 1270, ARITRMBEETA 41.92 1470 RH%
IR% 4, FERRTA D ZMIES . tihE
BRIE 455 5L R ) A BUZ IR, 1 27.11%,
2 PR L v AT

2017—2019 &=, 7] MU i sha K,
FEBEAK 25.48%; HZE 2018 FE, A
I SO R AT R R % 45.38%, % RBEH
FE R AN [ FF, Rl O i gide, B
ALK T RSO R S B s #& 2019

S, AFIMUIKEK 51.47 {278, BHEEYIEK
188.28%, = R/ F LI R IR S &S
FBCEA FTA BT el B3 ik i 45 8.54
.76, FRVENT PR AR MIKEE, A
F MUK 1AL (B 88.51%, 1~2 4F 5Lk
1.88%), 2~3 4F 5 Lt 1.09%, 3 4 LA | 5 L 8.52%:
2N T SR AT T oK 2 S W T AR A B
35.32%.

2017—2019 4, AE AT S) R,
FEWEE T 2.08%, TEZARM) AT
KN FEATE. % 2018 FIK, AR TSN
68.13 1470, Y] FFF 22.30%; #i% 2019 4F
B, AFTATEIAN 84.07 1278, BN K
23.39%; USRI — AR [ R AT 3R BN
REERFFERG HEL, AR SRR &
2.94 127t

2017—2019 4, 24 m) HoAt S WGHOZ A R %,
FEWEA T 2.54%, THERAFZAEH
FARTATEL . #H A 2019 I, 2] Hofth MscEk
WK A BN 83.57 127G, BUFHI R F% 4.97%,
BLAGE NGO E (& 99.42%); A a] |l
R H A BGER 5 EE 66.40%, EEAR 5 AN BR
VP FEARAF, HEEHHRIE, 2
AR THEIR R HE & s A D AR R LT+
K HES 13.72 12 7T.

2017—2019 4, A w47 LK A B A1
K, EHEGMK 1352%, FERBEE AT
FHE, JEAE B HE R KR PR
A SE A TG NPT S, AU 2019 SR, A FIAF SR
M AME N 199.08 1476, BAFHIHEK 10.25%;
A FAEGTREA R R B AR R
TET i o PG, 52 T iR st VR AV A 0 B 5
Wy, A\ A7 B AFAE— 8 A KU A FIAFE B E
THEBANHER 4.27 147T.

2017—2019 4, 2 w) HAmG BN 7 r= s K,
EXIE MK 23.00%, FE SRR
LT A 5. BE 2018 4R, A F HALR S
BPAEY] R B 28.30%; #ZE 2019 fEE, A
A HAh R Bh ¥ P 42,60 120, BUERIH K

www.lhratings.com

23


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

N A AR SR

111.01%.

R~

2017—2019 4, Aw|AERS) T ELIE
WK, EHEAHK 10.58%. #ZE 2019 FK,
AN FE AR B 3t 3306.25 1470, BHEYIIY
K 857%, IGKIFEREMATE . EETE
FTCTEG o AT AR AN B 2 5™ (ol
24.60% ) V7 (5 39.80%). fEE TAE (5
15.68%) FILIEH = (15 5.56%) H4 .

B8 ME 2019 ik aa) RS T A&

Jtih
19.93%

i
24.60%

R TR
W 15.68%
39.80%

THARR: AWM FIE, RETIEEE

2017—2019 4=, A [E e B e g K,
EHE AR 2.80%, T3 RN F AT I
H 308 TR RS A JF 8 55 7= Bl #k 28 2019
R, Aw]EE K ANME Y 813.29 147G,
AEY)/IIR R % 0.28%. /A H) [ 58 %77 s R
N 61.12%, FHTEH A 2w [ BT R
IAEAER BT 24.44 A0T0; > e e 32 2
MR RS (33152 1270) MIMLES &
(443.49 12.78) H4RR.

2017—2019 4, AwE{fERE TEEF EF,
EHE A BT 25.49%, EERNFIINK T ERE
TAEDUH N, FERT A A AT
HREE. 8% 2019 FK, ArfERTERN
518.34 1470, BAFEYIEK 14.42%, AFTEET
2 R BN B AL AR DU E « S K
FEAESBRIEA R IUE « BRI R i
J 1100 J5 £ i S H 4.

2017—2019 4F, Aw| KRR EEE
HHK RN 6.82%. #LE 2019 K, An]KM
LA BTy 148.15 147C, BAFEAIEK 7.89%,
F B L 3R BT

2017—2019 %, A B P IEFEIG K,
SERIEAK 10.89%, EERBEE AR FIEE
PN, I AR DGt Fir 59 B . A3 2019
S, ARMAT K ENE 1315.74 {¢7T,
BAEYIIEK 9.03%. A F] A TP 1 BRSA
&, WHEEME N 257113 1278, BBIrEE
1144.77 1276, B HRHUR{E #E 4 110.63 /27T
A B P IR T A E A R G ,  FE IR &
FH G Bt o

2017—2019 4, AFLET =R K,
EYE AWK 27.97%, 3B PL il AU
VFRUN 3 2 2019 4F I, 2 A oI 57 183.73
f¢.75, BEEYIEK 22.29%.

BAE 2019 R, AFZRTE T 56.71
275, ZIRPBAERT T AR B =i, He
SZ PR TR T 4 41.92 1470 52 PRI E %7~ 13.03
270 SZBR BT SRS K 0.64 127G 52
PRI = 1.12 /27T

%9 RE2019FNIANTHRES (Bfi: L)

By ZIR&H
Temet4 41.92
IF & %7 13.03
RV Ak 4 S 0.64
T B 1.12
& 56.71

R B R4

BE 2020 F 6 AR, AnlEH5" s
4,229.24 1275, B FAFERIGK 5.50%, 2 E R
SEBE TR, Horh, BB 18.53%,
s %77 15 81.47%. 2w %= LLARR Bl % 7~
NE, BFEEWE FFERBAKR.

3. RARARPIA A ARG LA
VR R e
N8 BATAREATHH o, 8 TR A A
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BHREEK, NBRABRFL RS TEN T,
MBIEEH—R,

2017—2019 ¢, A F| A &R IR F K,
FEHEAMEK 10.41%, FER A T 24
KRTE, AR AR RS T H 32 By 7k gk i i 2
. #HAE 2019 FJK, AF A SN ESTT
1447.92 1270, BAEHIEK 7.99%. Hd, HJE
FREATIIFTE H LG 1324.07 1270, SLUE
A7 7.55%, BEARARY 3.67%, HA T
i 33.54%, FA AR 40.81%, K AHCFIE &G
12.30%-

BUE 2019 R, A AR RBFEY] T %
18.55%% 48.59 1270, FELRICLEKIHE PRt
KA @A IR AR 20% B . &2
2019 K, AR HAN G T RN 444.13 {073,
F BT, AFER AT AR G T H
bbb, B SR AR E T —

BAE 2020 F 6 R, AniAENGN
1,524.53 10,70, B EFEREK 5.29%, FERA
A RAT Kt P B ML R T H I s, H
H, HJE T REA R ITA ARG S EE Y 89.60%,
DB AR N 10.40%. 18 T-BEA R T
HEN A 1,366.03 1470, SKURBIA ., TEALTA,
BN AR TR HAbh g Sl as fgk
Sy BE A 2 ) 5 7.32% . 3.79% . 39.55% .
35.44%. 0.04%F1 12.45%. 5 &84 ke
M

AR

BHk, NEKHEWFFEHK, THL
AT ARGERANG AR, AF5AERE. B
W HRed BT, 1203 B8 RHRFErg,
i 5 IAFRSE M A A LS.

2017—2019 4, A= AR ERK,
EWE MK 10.24%. #ZF 2019 FK, AF
Hifii a1t 2560.75 1470, BUEYIEK 8.56%,
RN PRI TG sl 16 72.80%,
AR BN T L 27.20%.

2017—2019 4, wlsh iR,

ERE K 10.72%. #E 2019 FK, AF
WEh B & it 1864.32 14T, LI K
10.83%, = % Z Ji H A SR HLAth S ARG K e
. AFlmsh i EERHEHMER O
41.97%) MAFIKER (7 18.30%) MiATZE4E (5
14.10%) HAMRAFEK (5 6.46%). —HF N H|
W ARSI fR (5 5.17%) FfK.

A9 AZE 2019 5k 3] Az i FrH R

- P )19
1] H'-:;/!E:;;U 7 i
f 14.01%

u]
517%

At A 2 ‘

6.46%

F IR K
41.97%

R4+ e
18.30%

R 54

14.10%

FARIR: M FIRE, BETEER

2017—2019 4, A FIFEHIEFOEFE K,
FEXE AWK 22.15%, FEANF AL EM
REH K, A ok i o A T SR K TS 8k
#2019 K, KA R 782.44 14T, A
KIEHEK 13.58%, &) J A5 3K 32 B9 15 A A
O (772.891270).

2017—2019 4, /A a] NATER A FREE A,
FEWEAK 65.61%. HE 2019 FE, A
AT SR 262.83 1470, BUEYIKIRIGK 1.62
%, BB RN FTEN S AR i 38 i S S
P57 S AR RAT S 4 2N ERAT K
HICEE 254,50 127G

2017—2019 4=, 7] NASH I i sh e,
EEEAHK 4.40%. #E 2018 K, Aw M
KK 356.94 14.7C, BAFEMIEK 14.04%, FE
FARIK B 5 B S A BOR 5 LA BT IEG LA 3k P
B #E 2019 FIE, AR RATIKEK 341.13 12
TG, BT B 4.43%.

2017—2019 4, 24 ) HoAh AT OB A G K,
FERIEAIK 20.99%, B R HARE AT
TR R 30 AT 8. & 2019 4FJ, AR

www.lhratings.com

25


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

N A AR SR

i REAT3ER 120.48 1270, BAFEHIEK 1.31%.

2017—2019 4, A —F N B MK AERZ)
L T %, FHEE T 37.70%. #E
2019 K, o —F N B AER S 56N
96.31 1476, BHFVINIE 24.49%, FER—AF
DA I3 ) K 1A ORI A R B 1 5 A
L

2017—2019 4%, A " R sh i de s T %,
EBE AWK 9.01%. HE 2019 FE, Ak
a7 it 696.42 {470, BAFEVIIEK 2.90%, F
BRMNAMGFE K. MNBCRE, AFFE
wah i E DL (L 45.68%) Fl
% (HE 36.48%) AT,

A 10 A&ZE 2019 SFE A8 dERS) T A R

JEAh, 6.64%
DB 7 Wl
%4,

11.21%

S
45.68%

Wiy,
36.48%

TARR: NEMFREA, RETEEE

2017—2019 4, AR KBS TR,
EHIE A TR 0.08%. A 2018 4EE, AnK
WIS RCON 332.29 fe0, BUFVIIEK 4.29%. #K
£ 2019 I, AR 318.13 1476, &K
WP 4.26%, HHfE K 90.13 {276, f&
WEf 3k 224.73 127G

2017—2019 4=, AFNAHFIF K,
EBE AWK 3.37%. HE 2019 FE, AFM
{5377 254.04 1278, BAFEHIEK 10.64%, F
RN T RAT A A S

2017—2019 4, AwE|AHGSRALIEK,
R AR 9.98%, T RIS N A
0 BE 2019 FJK, A F A4S S 1783.74
278, BWAEYHEK 12.27%; Hdm 6%

1211.57 1255 (5 67.92%), KIWfi45 572.16 12
JC (15 32.08%). 2017—2019 4F, A=K7
HZ4 5N 63.95%. 63.76%7F1 63.88%, 4l
fiit 2% BE A A L 243 5l 55.39% . 54.23% Al
55.20%, KI5 B AL L3534 31.90%
29.53%F1 28.32%. #E 2019 FJE, HHEA
FRAT B Ct N A AL 2 T = 7k s i kit
44413 1275, AwE|4AERSs 2227.87 1470, %
FEER L A SS BEAAL E FR AN I3 %5 5%
KALEE 7358 74.96%. 68.94%7#1 50.31%.
A 2020 4 6 A K, A 51 £t 40 2704.71
1256, B EAFERMK 5.62%. Hd, Wshifs
i 71.10%, RGN 51167 (5 28.90%. A F] LA S)
it E, FEEWE EFEREA K.

4, BAE

HEH, DNEPANABEEEHEK, bk
MRS R, N8 FIERFTKS; 2§
RAREKRE, RN, F5BMARXFETK
3# 3t E) AR K, A8 BARA A BE S —R%.

2017 —2019 4F, A " BN BN R K,
EE AWK 7.93%, T RTEdRM NS
WS BT 35 A BRI B B K, Fodh 2019
HEE H R % 23.18% % 1543 1470, T ERAH
B BN TR, BRIRE I & AT
K 184 0 e 85

MR 2% R E, 2017—2019 4F, A
(i) 9 3 BT, AEIEEIEK 7.53%. 2019
fE, AFIWIAEIZR N 23141 1208, RIS
K BEHRA. EERA. TR A % o
FH2r 50 25.92%. 46.12%. 2.70%#1 25.27%.
2017—2019 &, AFHERHRRLNK, F1Y
HAHK 13.33%, 5 RIS 91 HR T 51
nprEs EHEAHFEHE G 5.23%; 5%
P E A K 10.03%, T8 R A w fhE I
BTG WER S T, FEET
F% 15.55%. 2017—2019 4F, A = a5 N
L4 5h 7.15%. 7.59%7F1 7.10%, % FHahRE
F1— Mo
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e M2 I, 2017—2019 4, A+
BPEAE I BN 5.93 {2t 22.29 147t
10.74 A5, &EMFNE ] 58 36.96%.
68.31%F1 29.51%; 2018 £F, A G~ IR AE 5 2%
i EAERIER K 275.87%, T2 &0 20 {E v
RUEINATEL . 2017—2019 4F, A RHEIL 4>
W24 10.77 126 12.85 12 uAl 18.25 1276, £
ok KB R AT i R e,
Bl F) JiE B 4> BN 67.13% . 39.38% A
50.12%, i bR . B F USRS AT 7 I R 43 K
XoF 2 mRE RO o

MWE TRk, 2017—2019 4E, A
FENV A 24395 9.94%. 11.21%F1 10.37%,
WK, FE R A EN ST
2017—2019 4, A F) R AUL 35 FFH 7 IR
R R K WA, 2019 F 500N
2.24%F1 1.11%, ~FEEREFIRE)1T—M .

2020 F 1—6 H, ARSEIEM LA
1601.0312.7C, [A] LG K 1.62%; SEFL$F)3E 0.10
{278, BN 8.44 LG KR, FERA
FZ PG, SR A T BRSO A w P
B, BRI T RS

5. HAeRAAMRRE

HEZF, NEREFEDHALREIARS,
P FRE S ARNLSFERBAERN; BB
FRRTHART KW@ K. & K38 EHT5
AR A EREAABRK, N)RRFFER
X.

MEETEFRE, 2017—2019 4E, k55
MUK e, ARS8 ESI ISR AT
K, EWEAHEK 6.100%, T8 RNTMMG
B ARG K TS, 2017—2019 4E, ARIGHE
SIS B A 3272.71 127 3627.80

ORI AT E E R A PR A W AR B00518 (S) SRk,

2018 4E 12 A 31 H, ARiBEKAMER (FH) HRAF XS
SE A I B A PR ] AL 35 408 TR [l 424018 1356822000.00
#ot, A AR 1188900,008.40 7T, 2018 £ 12 A 31 HIEK A
i E AT PR A FHE B A 9F A A SO E RS B S0 58 A 2 Tk
A & 3355002523.97 Ji., KAIR{H 216610251557 JG, 4 &
JREKAMAER FS A RA AR KA FrA BR A A

{2,761 3684.42 1270, 2017—2019 4F, AHZ&
BN SR E LK, FHEAMK
5.72%; A E & E W &R AN 78.27 12
TG+ 132.13 {2 70H1 114.18 1275 MU N SZHILJ5
HXRE, E=F AR SN HN
112.55%. 113.10%#11 108.10%, 2\ NSl
Ji

MBEIESIRE, 2017—2019 4E, AF#
T MR, FHWEEHEK
4.84%; A FREES LGB EEIGK, £
FAEMHK 12.00%; 2 FE S =L LA
R 7 2N-178.81 12,76+ -307.12 12,70 H11-244.84
275, ¥IRMBFR s A R 5 SRR AE
BEK, FERANFREDIREE,
m A EATI AL, 3N 38 LSS i S AR A
KL T H FrEfe

2017—2019 4, W% BIEB AT 4 in &
155193 7 J4-100.55 12,7t -174.98 2. 7CA1-130.66
fe.78, BEKRETET K.

MERIGEHRE, 2017—2019 4E, AF%E
HESIMEMANENEEK, FHEEEK
32.02%, FIERMUTTBLB M KIS AF
BERENMEREFEEK, FHTAHK
34.07%:; AW % B B A K I B A )
WA 72.46 1270 242.49 12 7GH1 85.17 14T

2020 - 1—6 H, ARAE G-I
SUEIFHIN 56.46 146, BTGB AR
GBI HUN-131.61 1270, BEVIESNFEE R
SREIFHUN 179.27 17T

6. 12fEAE

2> 3] B IIZAR AL ) $AFELES, KIPIZMEAE
AR, HEH BB NG FTRAT LA LR
BN L, NG FTRAASF. FAREST
£, mEREHAFEE, 28R E24H0ED
IR,

WL G RE bR E . 2017 —2019 4,
A FIREN R AE S LA BN RS, Bt

PR AR AR DA i 5 B M % 1158,882630.36 JT.
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Ry BN 38.85%. 38.90%F1 37.68%, i#zhLL
FKOHIN 28.69%. 28.17%A1 27.00%. 2T
AR R AT 45 L 4 0.15 fiF . 0.18 5 AN
0.16 fi5. HAE, A" GREIfabriss.

M RE J14845E, 2017—2019 4,
/~] EBITDA 43524 187.08 {2 7T 228.11 {2.7C
A1 246.51 1275, FHE K 14.79%. 2019
fE, /A7 EBITDA [AIELIEK: 8.07%, FERA
F I 7K P KR ST+ A0 N 45 3% F R RS2
I AT e, AR EBITDA o FlE B S
15.10%-. TF A5 2 FIALE S o 23.12%.
Pr1H 5 54.49%- FEES (5 7.29%. L=, AF]
2H55/IEBITDA 73704 7.88 5. 6.96 fisAll
7.24 5, KT —MoKF; EBITDA F 254505
WA 3.21 5. 3.27 £5 41 3.39 15, EBITDA X7
B PREFRRE — M. AR KHIEEGRE 118
B —Mo

B 2020 7 6 HIE, ARNAIMARE T
33.12 1270, dAFENEFEEEH) 2.17%. #% 2020
6 AR, AFTGE KRBT,

% 2020 4 6 HIK, AR CAEFAHRTH
BRBEHE ST 3694.08 IZC AR, Mk
fEFHE Ny 1828.48 LI NI, /A ARl
PHRIAIEY -

7. BNE) W ST

LB BN T ERAEKR, BRI
BRFTATRAA E; B8 AFERKF—K;
BN BIEHGFTES K.

A 2019 FJE, AFBEAFEOREEH
3231.43 f¢.ot, W EFIEIEK 10.12%; M BE"
SEHRE, BEARAERB T SRR, N
61.46%. #E 2019 K, BEARIGBITE N
1245.35 1276, VAT I (f7 57.06%) FlH:
fl R UsCER (5 25.34%) AE; FERBIE A
1,986.08 1270, VAKHIBILHE (5 56.99%)-.
[ 52 57 (1 11.17%) FIJHA % 7= (d 22.30%)
NFE. #HE 2019 FFIK, AFBEAE DE 76U
i 1797.21 127, VRsh i E s Awlis)

Hf LI (5 51.64%). MATEENE (5
15.09%) FIRNAIIKRER (5 7.52%) NE. #E
2019 K, Aw|BEA R B F N 55.62%.
HZE 2019 F)EK, AFERAFOFHEH MGG
1434.21 .76, B EFRHEK 10.88%, FER
HoAbR G TREKTEG Hd, seilisi A b
6.97%, BANFY 37.67%, HAAZ TH 5
30.97%. ARAECANE 5 20.91%.

2019 4F, /v BEA w] SEIEIRN 1096.17
1255, SEPFEWE 21.21 1276, SZBLEA)E
22.21 12.7C

2019 4, AHEIBFAF OARLE TSI AW
BERIFHN 14.32 27T, BEEEShF=E R
SRAPRUN-179.63 1270, B3N A M4
WIRAA 137.20 127C.

L BHARERIARIGRIHETRENI oA

AR HIREARAT TS A F AR K,
HFH B NG AT AT R BB BT F
BHRERYG, RETAEIAA, A KRR
FOQALIE B AR,

1. AR 4 2o 8] A 409 AT AT B AT i
F 6%

AT 8 8100 8) fi 550 8) PA R FAAE
B EEMBra N,

B E 2020 4 3 H R, A Al 3t 55 040 1,942.30
f¢.75, A KATFIF RSy 30.00 1470, #H
X H ETA TS, AR R AT AR
BN A B 55 KR AS K

L 2020 4F 3 H IV 55 Htfs v FEal, A A
B AGS, AR kITE, EHER
AATHEOT, ArFE-A6E, 26
AN R a vz LN il o AN N A S 1|
64.16%. 56.19%A1 29.82%, 43l FF+ T 0.25
NES AL 0.38 NE 4 R 0.97 NE AL i
ARG FrinE, (B8 AT $EKF . HERIA
WG SRR S TRE AR f 55, SLBrfi
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AR T IR 55 Fa bR B SHAE

LA FAF SRS RIAGL S, #iE
2020 4 3 HIJE, 2wl i 55 SVEIUN 2,426.36 147G,
AINT I3 AT BN 2 7] 45 55 FIASE G 52 i 5
No B AMGTFIEAGTS, A6 RITE,
EHEREZAZREL T, AFE” 6%,
AT S WAL LE RN IR 155 AL L5y
HIA 75.45%. 69.99%F1 51.91%, HHl LAt T
0.71 NE 4 £i~0.26 /N H 73 mi A 0.67 AN E 43 e
IS FIAIAGI IR F AR T &M H T %5, M
KARPR ] BRI T R A

2. RIATT 4 B &) i 5L 58 A AT

2017—2019 4, ARLEWENMETN
LB TG AN I E N EBITDA X A 1 m] 2
A R S RO TR SR, AR
EIESIM AR R, &E S ShBLERE R H
EBITDA % A< S ] 2 1] 24 =] o1 75 1 B g 70 1R
G

(.10 KT 44000 8) 15 AR 48 ) m) A

£ 2017 4E | 20184F | 20194
LEVEHIMERNE (ILT0) 3,269.54 | 3,627.80 | 3,684.42
LEFEIPERNERSEE (5D 108.98 120.93 122.81
LEVEH ISR EFH (1275 77.16 132.13 114.18
LEFEIIEREFTRE (D 2.57 4.40 3.81
EBITDA ({Z75) 187.08 228.11 246.51
EBITDA {REfEH (f5) 6.24 7.60 8.22

E: AR £ R WA AN
FARIR: B TASARIE &) M 53R 532

2017—2019 £, A FLETENIMERNE
X 2020 RIS PRIERE S AT, TR Mg & Al
ZETEN P SR BRI 2020 EFHIG SR

P fE 15055
R 8] 202048 F123E i G- AR AR B AR Hom)
e 20174F |20184F |20194F
18 T 4220204 E FF 2R AR 55 R (F5) 011 | 014 | 013
R4 S
gﬁjg?méﬁ}\/zozoiﬁ{ NS 355 | 353 | 304
o H
B R DL RV A 20204 R REIE B
%%gdgiﬁ%ﬂi#m/zozorﬂm N 008 | 013 | o009
ZN o =

Tkt kR BAETAZARIE A 3] M S-dR 38

+. &g

AN B A A A AR B O R
BRI SR AR Al 22—, AR R
A7V M A DA B 278 2B W PR 5 7 TR A B 35
Ho mER, AFENWARIEK, KEN
SPEROUE . FIR, BRE BHE RS A
=] B AN AT 52 M AN S BB R  E R LA
FRIH $ BB BOK LA A5 55 5 A Fr LA 4%
R 345 2 mIE KT T RE AR AR

ARG A7 STk I A e TIPS R LS e LR T
ARRTR A TR+ 17 37 DX 2% R 22 78 A
SEJTI R, AR AR SR AT L
Moz BEEEEITH 80>, AR A A
Ht By K, PR e, Bk
RS RE 1A S5, BRA TS XA A VR
BN RRE

FEF0F 2 F] ARG AR AL A it
TR REI ML GV, BRG BHE N, A
77 BIYIAS RELIE I XU AR A .
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Bt 1-1 &= 2020 £F 6 AR RIRRREEH[E]

Pt A E B 2 T E T LRSI RS

51.00% 44.00% 5.00%

BRVGEE K Aih (BRED HIRTER A

Mk 1-2 &= 2020 £ 6 BIR A BIALREHE

SREQFRES SEEXFEES SKELFTEES

1 ‘ ! ! !

SRR SIRE =5 IS b HEiTSRE
ERE ERE ERE ER% FEERE
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EENERE 2\ (5| &= Bl £ 8| 6] 2] 5 B 2| z|| 5 22| 8] 2] ¥ s
I||E T 2|5 8|l &z |8||E| 2|55 2% 2] 2 = = = 2| x|k
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Mtk 2 & ZE 2020 &£ 6 AR ARFARNIE

, — FEH | EERR
=l S o F W

5= AR Fk | E=WEE T (%) B (%)
1 FEK T H A A PR A A 2 4000000.00 50.29 50.29
2 %Eﬁ{‘ R R AR R AL LA IR 2 1273100.00 83.17 83.17
5 78 ZE Ky A\ A PR SR A 7 600290.88 100.00 100.00
R KA A E R B IR A F 21988.10 41.00 41.00

s 76 i K oY e IN
5 g‘m‘lﬂi AR T 56 A R A 2 5000.00 100.00 100.00

0R K N N VAN
6 %ﬁikﬁﬁh% KL 7 4 A A R A 2 3000.00 100.00 100.00
K FERA A R A A 2 182600.00 46.00 55.00
FERFERE CPUID AR A 2 119200.00 46.00 55.00
KT 7R AMERAHR 2 156126.96 51.00 51.00
10 | BEVOE AWML T TR 5 AR 2 3000.00 100.00 100.00
11 | BRVGREKHT AR A BR ST A ] 2 1500.00 100.00 100.00
12 | KAWL IHEE (B FIRAH 2 5000.00 100.00 100.00
13 | KA MW E A R A A 2 5000.00 100.00 100.00
14 | BeAReRM L2 G BT AR AR 2 1062.50 70.59 70.59
15 | KA M REEESRA A 2 5000.00 100.00 100.00

on lf /. N lf 2o Ak '3_|5
16 ';’;f %‘kE‘EH S RETR L LA IR 5 2 650000.00 100.00 100.00
17 | BRI A IR TT A H 2 157224.09 100.00 100.00
18 | BRVGMALIL =D H IR A A 2 105294.48 69.37 69.37
19 | BRyGREAL TRERE WA BR STAEA A 2 4591.45 100.00 100.00
20 | BEVEIERALEE G HL R R A BRAF 2 25000.00 100.00 100.00
21 | BRVEEFNLEER A R STEA A 2 8761.39 100.00 100.00
22 g@ﬁ{‘aﬁh PHAL RSB AT B B E 2 2 296200.00 100.00 100.00
23 | BRVGIEK AT S R A 350000.00 82.87 84.00
24 | RRHHEARAA 10000.00 49.80 49.80

Op K i 3 7; Aty
25 %E%‘M&%F 2L BB A 2 30129.00 100.00 100.00
26 | b REEEHERA A 2 10000.00 54.79 54.79
an iE /. ~ . P 1

27 %Sik@*%ﬁﬁﬂﬂﬂmmﬁ 2 1800.00 100.00 100.00
28 | FHILIL TR AR E R A A 2 39170.00 100.00 100.00
29 | BRVEE AL TR IR 2 6261.36 100.00 100.00
30 | BEPEIEK ARSI R R A 2 8000.00 90.06 100.00
31 | AKRZM =R E R A A 2 300941.60 25.96 25.96
32 | BEPEIEK A MRS BR A ] 2 517000.00 100.00 100.00
33 | BEPEIEK AR RIA TR A 2 22072.15 100.00 100.00
34 | BEPEIEK AT EIE BR ST A 2 32975.04 100.00 100.00
35 | BEPHEIEA R STAEA A 2 80400.00 43.78 43.78
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oS i A AR AR

= , - RS | ZRERR
A o W
5= AR Fk | E=WEE T %) B (%)
o [E 2. N ) >t &6 v i f'—':—
36 %E%ka@mwmﬁ%zﬁﬁ* 2 975000.00 100.00 100.00
37 | BRVGIER A S A I R A R A F 2 138437.63 100.00 100.00
38 | BRVGIEK AW E AR AH 2 300049.00 100.00 100.00
39 | BRUGAEKEHTM B A TR A 2 16513.00 86.76 86.76
40 | WL AR TH R ST EA R 2 41831.59 100.00 100.00
41 | BRI KR AL H R AR 2 5000.00 88.50 88.50
0% i K Y 22 Ly =
42 ﬁf\ %‘kE Ml A R IR 21225.00 51.00 51.00
43 | IEKAWAER B HIRAH 2 9152.87 100.00 100.00
o K5y = 2 S
44 %EL&EE%E*E%%ﬁmA 2 5000.00 100.00 100.00
45 | BEFE MRSV A R THTEA A 2000.00 100.00 100.00
46 | MIMRALEEE R A A 1840.00 60.00 60.00
00 Ly S bR VA v
47 %ﬁﬂkE@%mm%@”ﬁﬁﬁ 2 1181.08 100.00 100.00
48 %Eﬂﬁam%aﬁﬂﬁ@m&@ 2 3000.00 66.67 66.67
49 | BEPUE B LRIER B A IR AT A A 2 5400.00 96.30 96.30
50 | BEPUIEE A REFRAA 2 100.00 100.00 100.00
51 | EKAMELENTHRAA 2 3350.00 100.00 100.00
52 | BEVUALK A T ERML R A8 % B 2 10.00 100.00 100.00
S 76 4 K- o 1 bR AR T R TR
53 %E%ka@ﬁﬁ%%%kiﬁﬁ 2 106220.06 100.00 100.00
54 | PTICA HErHRAH] 2 0.15 45.80 45.80
55 | PTIAL HEBrEFRAF 2 0.13 51.00 51.00
56 | LKA (RED HIRAF 2 29650.28 97.50 97.50
57 | BEPUIEK A R RA BR ST A A 2 120000.00 100.00 100.00
5 E L. N R {j_‘z AN
58 %ﬁikE@%ﬁ%mﬁ@‘EA 2 350000.00 100.00 100.00
59 | BEFEAEK A E BRI A R A E 2 5000.00 100.00 100.00
60 | PRPUEEIEIRARA R ST EA 2 1700.00 100.00 100.00
61 | VLAHEK PR ZEE R A H] 2 24000.00 51.00 51.00
62 | dbECI G A RR IR A R A A 2 3051.00 83.61 83.61
63 B 7 AL K V2 T BT A LRl A 9 20000.00 100.00 100.00

PR 22 7
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oS i A AR AR

BifF 3 EEMSZBIRRIER (&5Fv )

75 B | 20174 | 20184 | 20194 | 202046 H
W% SE
MAKTE ™ (L) 138.66 185.18 191.97 328.47
A (Ioe) 3294.71 3699.74 4008.67 4229.24
i FH M (2TT) 1187.79 1340.83 1447.92 152453
HHi% (oo 918.30 1026.89 1211.57 1180.64
K% (oo 556.34 561.91 572.16 635.61
% (L) 1474.64 1588.80 1783.74 1816.25
LSRN (27T) 2799.45 3079.38 3260.82 1601.03
R SR (1278) 15.76 33.66 37.23 1.96
EBITDA ({Z75) 187.08 228.11 246.51 -
MR (ILoT) 78.27 132.13 114.18 56.46
W5k
BRI (X0 50.68 73.30 61.82 --
FEER AR B (O 15.95 14.31 13.59 --
SV R R (0O 0.87 0.88 0.85 -
AU (%) 112.55 113.10 108.10 111.54
EMVANER (%) 9.94 11.21 10.37 -
SRR (%) 2.25 2.68 2.24 -
R IR (%) 0.99 1.50 1.07 -
KIS EANKEE (%) 31.90 29.53 28.32 --
IS EANE (%) 55.39 54.23 55.20 -
TR (%) 63.95 63.76 63.88 63.95
MEELZE (%) 38.85 38.90 37.68 40.76
HHE (%) 28.69 28.17 27.00 31.26
ZE s e (%) 5.15 7.86 6.12 -
EBITDA Fl| B 550 (%) 3.21 3.27 3.39 -
4% % IEBITDA () 7.88 6.96 7.24 -

E: 1 ANE] 2020 SRRV S AR AT T 2 RS RAT T 69R B3RS SN IS SRR T A L LANKHMT S

4. FAEAR RGO SRR
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N A AR SR

BiifF 4 FEEBWMSHIBRIEFR (A8 A3/ Fn4))
WA 2017 4 2018 ¢ 2019 £ 2020 4£ 6 H
T % B8
WK™ (Lo 53.38 89.67 66.49 176.45
PR (20 2547.58 2934.53 3231.43 3423.19
FrEER . (1270 1103.51 1293.46 1434.21 1470.39
A% (470 803.03 830.14 1103.18 --
KI5 (270D 371.61 354.32 333.93 --
2% (4o 1174.64 1184.46 1437.11 --
BN (2ot 791.50 1026.19 1096.17 440.25
FREEBT (270 16.15 46.11 27.47 5.09
EBITDA (1Z70) / / / /
LE PR (T 6.90 19.70 14.32 56.46
Wt % et
HEBBUE o (O 18.84 15.14 12.58 --
1703 e ok (0O 16.54 17.06 15.83 --
ST R R R (O 0.32 0.37 0.36 -
MEWALL (%) 115.43 116.88 111.84 111.54
EANEZRE (%) 11.69 12.60 9.83 -
MTEAW R (%) 0.80 1.89 0.77 -
FRR R (%) 1.66 3.62 1.55 -
KIS AR (%) 25.19 21.50 18.89 -
PR EAEEEE (%) 51.56 47.80 50.05 -
FrE R (%) 56.68 55.92 55.62 57.05
MR (%) 86.31 85.70 85.52 86.78
WAL (%) 83.08 82.00 81.90 83.88
gEIERAN A (%) 0.65 1.54 0.98 --
EBITDA | B f5%4 / / / --
L ERf5 %5 IEBITDA (f%) / / / --
E: 2020 ¥ E AR R EF T
34

www.lhratings.com


http://www.lhratings.com/

BSEETGRGEIRAE Lo
China Lianhe Credit Rating Co.,Ltd. B AR BT R TR AR

BiifE 5 EEZMFZEARAHELR

& s & R it E LR
HBAKIEIR
BB AWK R
FRPEEAMKE | (1) 2 FH0E: KRS CRIE- B /131x100%
VNS SR | () n EHEE: WK R=[CRIMT n £ ~ (U(n-1) -1]><100%
FE AR S A K
ZEYEIERR

B BUBUR e U | BN P28 SO AT 24 R 4D

BRI | BV A P 77 B A

S e B | BN B A

DLW | B R A S 0057 ST UBUI BLEEN LN <100%

B FErR

MR | GRFFNE+ SR AARLESCH) 1 (A BB+ KIS+ R 6T %5 =<100%

FEE U RE A | ORI A 5 A <100%

BRI E | CENPION-ED AR KD T8I <100%

RS EEHIIRIT

BrEARER | USSR ST <100%

AESS AR | 2E6S5 (KIS +RE 655+ P A #LaE ) <100%

KI5 BEAML LR | KIS (KI5 +AT A & LaE) <100%

LR | HHORAREYPTAT & AL 21 <100%

WHAERRE NIEHR

EBITDA F| E %% | EBITDA/F) B3 H

4545/ EBITDA | 4B 1755/ EBITDA

ARG NIRRT

TR | Jah B & tHiRsh 767 & 1 <100%

AR | R S50 B A1 ><100%

fEIETsh b | 28 SRR U B 11 5 A T <100%

T BLESRBU =1 B e S M e R B + SR
FELIYI51 95 = A 3+ 58 5 P < il 40 5+ — 6 A BIYI R AR BN S5+ 1A SR 40
K SF =K HE R+ AT i
LA S5 =R 55+ K W 55
EBITDA=ilE i 4+ Bl P AL A2 ST H + [ 987 47 1H -+ 4
AR SCH =B AR S S+ 2 AR S S
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fiifE 6-1 EFKHEAGASFRRERESX

BeE TG EMRKIGEHSER T A=F NS, 958 N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FFAAAZ, CCCZ (&) LATHERSI, B—AMGEHSEHETH “+7 “-7 547
WO, RORME SR T AES . ENL R

ERSRE & X
AAA | BB IR IR, AR ARG SR, 2 R R
AA PEIE S HORE SRR, AR IR K, HE2 KR U
A PETE S R, B 5 B AR RIS R ER B IR, 24 KUK
BBB | RUBEHS M, BARRGTFHERME, ARG
BB PR S, RIS FER SR K, 162 R T
B P (55 HORE T KRBT BLUFEOZE 50 3R, 1200 UK MR 5
CCC |2 MIRE IR BT BT IO HEoR s, o620 MR HE s
cc FERL B R LI TR RN, MR (AL R 5
c REERLIE %

fifh 6-2 PREGSFERAFRREREI X
B A V03 P K5 (3 P L B A SR e K P4

Bt 6-3 WFRREREREEN

k& VE A VP R S A TS gk Sk — SR A A A 7 [ R ] BEME P-4 . BES RSB E S
H XK
TP RERE & X

1E T FAERZAMBIR, RRAEHELIRT AT RETERCR

FasE fEFROUARE , RORERFF(E PSR R REPERCK

i FAERZARIRR, RKAEHEFIRCHI AT BETEECR

K Rk H IR R 2 i A RE IV AL, ARORB ST BT PRIREA AL
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B TAZT AL BRATA P 8) X T
REZERKEH (FH) ARTENE
2020 FAFRATT RN 7% (BREFLEXE) (FEH)
t BRIZ VP R

RS W BT AR & B S X BRER VPRI AT G EOR, RGBS RAEAIR (D 637
FFEI, RPN CRED A RITVER R FEIR A &R A H AT —
UCE BRERVE L, HAKE T8 — 2 THE RS R 2 HIENAS A WEAT — e IERER 21
FFEAIR (D A7 S AR T AT S8 DUREAT AN E SER BR VP 2

BRIGIER AT (£EHD A IRITE A R NAZIR & BAE EREZ VPR BEORHE B AV EOR, §2
BT R 55 4y LLR AR R Bk BRPGIER AT (BRHD A IR ST 7] BRI 57031
I AR B RARA, O AR T REXRT BRPREK AT (SEH]D A R SR 2 =] sA JA 53 10045 A
SR RO BT, PRPSER A (SRR A IR DR 7] B S IR ek &
S IR AT Bk

A BREREV RER A CRED AIRSUE A FIRALE S BRI, S
ZEREL LA AN RS S, R ILBR G KAl (BRBD AR ITEA R HBLE X
A, BORIUAFAE B BT e X BRI ER AT (BRBD AR TTAE 2 7 BUA 510515
B E RO TN, KA SR AU F AT LR A, KN X I IEAT
SrAT, ARSI RS TR AE R

WBRPEIER AT (CBRHED AIRTUE D FIASRE LI SR PEER EA PP BERE, UK & 3
B TCIER BRIGIE AT (BRI A IR ITAE A =] BRI 05 F 55 2 A A0 0 ek 0,
HR A B AT AR AR V2

A BHERAIR OGP 10155 1 BRER VP S 75 R A 2 =] Rl ATSE 5 I Rl 2 7
HAESZ 5y Fr ot 3 5 (I R AN T AR A R W ah . HAb S B P, BEAR B Hothdg &
NITFHFE R R R, ERERVPIR SRRl BRI RE KA (SR A IRSTE LA

15 5 37
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