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7.14%; MRS, RMHERERN 0.37 12
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A 1025 Jo/md, B S BR A RIE R,
WNEENELE 5 O, #E 12 H 31 H,
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ZN AR B A A BT SO R il A AR
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Hitg, 44 rr & s/ prBomi] EE XK
FifE VIA ZERVA (S E10 ZEERIH) VI £
FSE (7% BS AR5, [R5 1k [ 45 R IK
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RRUR AA M 224, Blm . WEieEis,
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AT EAHE TR AR (PR
PRy A B A AR A AR (B
NRIRR AR 7D SRR IR Al 22
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Ao al gzl o T A 2 AR A A
BE, WIRE AR R IR b A X 2

i

BERE
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Bl 4 KRR 2=
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AT RARSANHEF X B AR R ZN AL, R 1A s
PR SR )R A M . b T AR RS2 B
s, 8 EENE TR, FEHAE
250 1452 T7K, BERN 5.1%.
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ASETTH, #BRE 2018 FE, hERt
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W E A S 23 i SV 5E L.

EIERWOTE, HE 2018 FEREHE KR
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SEIESRERECIE 7.6 K. Hf, BiT—
MR, FIRARLRAEE DT L, &F

B

HREEE TLREIE 1540 TK; SR E— B,
SRR Gl PSS TR R
BRI EEBH. tah, F KL%
W% 195 1 X R R TE AR Tk, i
%I 2019 4F 10 A+, @A RA R TR I
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LNG Hiik a2 ) g /715 6695 J5 i/ . H [
TR LNG #aulnl 7 ), —HiEalkae /1 1620
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7o

2018 4 5 H [ 5 R & KA O T # J
R TS ks i gn Y, v B & RS
TS AN A, S R W SR AR A 1) B AN A AL
Hil, K B PR SR o D I R O S M
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RoDIRTE, FNMHALT P B RS R M
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F B MR TR S A AT RS R R
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H A, &HEIRE %0, IR TR E HEm+,
BT KA (BEHD AR THEA R
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WAR BB R % 5 5l oy 39.51% . 48.12% Al
24.39%, YREN T FE. 2018 4E A T TAE g St

EMETEEERE TETFAA A0 A
T LA RA T NN ZRINZE, ZAE TR
RACFHXS BARATE . A FAREEAR L E T 5 51
N 46.29%. 58.41%F1 30.02%, /] 4R PR
BRI SER, EERA R RFINIEIE
S AT S AR R A e T e . Al =
SELRE BRI EN EF 530008 16.69%. 18.28%
1 18.17%.

2019 4 1—3 H, AwSLIE AR
729.14 1¢.7T, 4 2017 SFA441) 23.67%. [FH,
INT A BRF 17.16%, 6 EE R 1.01 4
[ERd=¢

BRE, WS EARREENS, 2
i A SRS BT, R4, ARENRIR
AWK, BRIKFA ).

A1 wE) Bk BN A LA FE I (R4 12T, %)

2016 £ 2017 4 2018 ¢ 2019 4E 1—3 A
wx | g
Bt =4 ERE i fiao A ERER &/ oA EHE i iy A ERR
wih A=
THS ,’E} 1623.19 68.99 15.52 1978.31 70.67 16.71 1647.53 53.51 27.86 387.62 53.11 23.64
HA
#®T
oy 568.38 24.16 12.89 651.33 23.27 14.94 296.45 9.63 19.92 72.23 9.9 15.91
IE 16.35 0.69 39.51 16.79 0.60 48.12 33.71 1.09 24.39 7.42 1.02 24.8
; J£i8%'s
El)
RIS
» ﬂ 88.76 3.77 46.29 87.67 3.13 58.41 102.32 3.32 30.02 30.04 412 37.75
HoAth 56.24 2.39 35.47 65.37 234 37.40 999.79 3247 0.25 231.83 31.79 3.82
it 2352.92 | 100.00 16.69 2799.47 100.00 18.28 3079.80 100.00 18.17 729.14 100.00 17.16

FAE R IR A8 R

2. k4

K

YNGR R RS O [ e s L E ol ) /N
JEAK T HH A3 A PR A 7] CLATR fai ARyl B AR 437D
FAF T &R A w0 AR A F A, H
et T % 23 AN BRI AE = AL, 3 AN B LA

A 2018 i, A F) SR THIR BH A I H T i
= 30.55 {2, At 2018 S EE R I A i b R
fitif 0.76 AZMli; Bl BIHIAULR] 6.4 J5°FJ7
ToK, HApkvag WA 1.07 J5-FI5K, A4

AR 5.33 73K, BUfESi/RZHr. —EEL
AN ] FE B TE R 2 M IO R B
IF R TAE, fEARA. %, ST RN
W BIFSESEY TR, e R E AT AN
FERE M FORMU R AN SR G R B 7 LA . REA
F AR SR AR B B AR AP N, A mMT TR
JH B B PR P SRR (K Ry i, eI RAE
AR R AENS L BRI TN B R R A KT

[ 4T3 THT, 2~ mIE R d TS T 3 A
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FER X F A2 BT UR, Hod 930 X
RRINF BN N P HF K E R s 22 B YPT7
HIR TSR BE 2018 4R, A B4
RARE AT 7301.19 1275, Forp 2018 4 KRR
AEDPRB G i Hb S £ 2 1010.00 1277 TUE
S CO2 R AR E KR, CRIVELIT
HAR T A 1654.07 1275 . 2019 4F, 4
SRR 3G PR B A Ve 15T i B 4500 30, RAR
AR HG 4 i 1 i 300 12475 -

BAAE, AFMARREEERCNES, B
WE A

JRh A& =

AT R R A T AR RER A
FREK I IRt A BR AR, ik B T A )
T, BZ20184F K, AFERFE. M.
HR 7 B 6/ XK A i kb o % 5 30.55
feng, PAELARM), #HAERE. EFF
4134N200 3 g L, 24N80 /3 Mg, 14
703G, 24N50 5 W2 v, 1/7M30 /5 il
S, 242077 gk g B, 2 3 HE S A e s
BLAT DLSZEL1127 J3 /AR R A g

A FEJFEM EZRIET B2R, 5 A A
NEKRA M, SN SR 32 2 TR AN
R A 2, fh 78 2 &) 5N T .
2016—20184F, 2w Ji i H R &3 7 91127.66
JaWli, 1127.23 75 A11139.67 /5, 7o E R+
JE s~ E] RSNG4 7 0233.26 3, 175.60
JINiA1230.02 50, FERAERYE H 7 E &
B AR 4 B03E 24 R RSN R TR

20191—3H , A A H R KA JE
324.39 70k, FHrhH R JFEM271.7551, $52018
HE[1)23.84%; HMEJEIN52.64 /70, BIAF, A
A SR R E, AN A BT S .

%2 NG JaihE SRS R BRI

A AL

AT REERE IR KPR MRk
Wi )| = AR R R ), B R 2000
Jim A, L2600 77 /A, EE 60 /g i/
M, SEINEB0 MR E, FERAR
IKPIER] T 4 EHTA .

2016—20184F, 2 w) 5 yihn TEHraE T %,
433N 1127.66 3, 1127.23 3 i F11139.67 /3
Wl s s m = BB T B, 4302 1013.87 5 i
954.06 /7 i £1992.74 /5t , 20194E1—3H, A F]
JE N TR 27175 3, 3% i 7= 5 234.90 15
i,

A 38 R TE RS A F R (45 Tek)

B 20164F 20174 20184F o
1-38
JE N L & 1127.66 1127.23 1139.67 271.75
J it Y 1013.87 954.06 992.74 234.90
Horr: R 478.73 449.46 480.04 11257
S 535.13 504.60 512.70 122.32

(#f5: Feb)
TiH 20164E 201748 20184 19¢£1-3H
H R S5 1127.66 1127.23 1139.67 271.75
471N JER 233.26 175.60 230.02 52.64
£t 1360.92 1302.83 1369.69 324.39

FARIR: 8 R

oAt RR: A3 324

BARE, =4, AN RN
s B EBE T RE.

HERX

HERIE b, oK R EE T B A
I e & e N SR 4, BRI 8096 Ak
i I B AT R (AT EE A Al
At o T2 mREC ARl — 2. R4
KRS I E NS, — 7 T BT,
InsEtk e KB Tolk) 74 it K,
MG HE N E R R, BHE% ARG 5
— Iy R R K (D ui R
WRITER T S T A w], EEAERR . L,
PO T REEE TR R & m L%, Hist
B NEEET, NPT R
W HES . Je oL TR BT A A BRI RE K 7E
WL IERSERR (D aE], BHA TR
N, T BRI BRIUSCE P

www.lhratings.com

18



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

A A RIS

MERNF . BAE 2018 FFIK, A RitiaE
Ak 1104 pE, FoHo el 1061 R, IEE AR
Sl 43

BT, 2016—2018 4E, A &%
WA A S 2 Al 3419.80 7 M
3573.30 Jj i1 2944.08 Jjlili, 2018 44 N &
FERA T T A AT LB P B =0
() 52 BN TN H At i B 3. 2016—2018 47,
A\ EERE PN ARG KA E

B RFMEBEAT 0 BRI s Bk, A
AV A B BN K, 230l 1623.34
12.76..1978.31 12,71 1647.53 12.75.2016—2018
. TR IR A E L B A I S EL e
90% LA |, A RIS BN R

SRR, =9, Za TR RITE L
Tt AR RSN R AW EARSE, (H
AT RIS S RN TR, AR RN
K

A4 NEAHAME. MEFENFRL (B4 ek, Alb. 27T)

iijE| s bR L5 1HEH 1 i WS HAth At
B 1429.59 1841.68 131.12 1.97 15.44 65.83 3419.80
S L AAN
2016 £E ?22;’ ') 5262.00 4606.00 1329.00 3746.00 3014.00 4749.00
=)
AR 752.25 848.28 17.42 0.74 4.65 - 1623.34
i 1610.95 1814.18 25.34 23 525 74.08 3573.33
SZ A AN
2017 4E 22; ') 5914.00 5500.00 2238.00 4170.00 4025.00 5605.07
R CON 907.57 1022.07 5.67 0.96 21.17 - 1978.31
R 1264.35 1407.11 140.93 3.89 38.53 89.27 2944.08
ST 6547.37
2018 4 2%[?; 7442 6459 3434 4305 4267
AR 804.22 776.8 48.40 1.67 16.44 5 1647.52
WHER 333.52 375.83 34.22 1.27 10.73 16.33 771.90
2019 4 T 5825.39
13 ] R 6671 5662 3214 4147 3789
RN 190.17 181.88 11 0.53 4.07 387.64

FAbRiR: A3 4Rk
E AR OIERSG T IR,

3. b4

AFHIET “—EF. 2o Bk
J g, fEIE A E AR SRR -, RARE
I, TREEE. HE5L%.

A0 TR R 32 B A 7 A N B P AL A
BRFTAEA T (LR “MIbER” ) . Bl
LA THRAR (BUFFERR “2Mb
WL ) o BRI RA R (LR &R
“CHERAE” D AR P R AR AR DA R SR A AL
AT AEFEBEEGERG . RO FEE.
BERR . FHEREE . 4. TKFEMASESRMT
PR RE290 T AR, TR IR RE200 &
14, 22RA20 FTWE/AE, REAEM30 7 /4. 2016
—20184F, 2w Ak TARCBR A B U N 4 5 N
568.3812.70 651.3312.70F1296.4512.7G; 20184
A FEAE TARBUGN FRE IR = R A A Y%

eSO RN 2 FLA RO BT 8. R, 6 TAR
BRI 412.89%. 14.94%4119.92%.
TREEERR T, AR RS E
BLERIERR P KA R AR A Jb
AL T AR R A =R B PS4 Ak Tk
Woanl. BRI E T19514, A&EZRA
WAL D TR B — R, R LR,
ML A% 223 TR T ARt TR R
TR, R AR DS ORE . B
Wit AT TR AT . P E
BURES AW, LT KRR ). BT 1R
& KRN MR, B L. AJEL. T
WS RHESA. B KimAEE. tan
G, BRIUGEINE SR 4423 &,
Horp 1250 M, 600 M, 250 WA EALS 1
£, 400 Wi, 260 Mg EENL 2 &, 80 MijE
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Wi 4 &, 450 Wi, 200 M. 130 M54 & 1
&, 50 Mi&% LR M4 84 4, SZRHEAEH] 2500
RE, EE TR 148, DLUCKRUERE B 3017
Bl TEFZEHL S RSN HZS B Rl |
TREELIR . W, RENLE R TN X
e R it AR R IR B 5

2016—2018 4, LR KW N5 H
16.35 127t 16.79 1¢ oAl 33.71 12T, [A,
TR R BRI R s a5
39.51%. 48.12%F1 24.39%, 2018 F/A\ & LI
BRI KL ENE TREFIERE TE A
A AL A AL TR R A B I Z R B %
5, %A T BRI A AR TR

RESAREIT T, Al RRE 55 3 Z A e
KW AR A AR AR o 7K 2B T 1996
8 HAahE N RBATHIEET Z L, &8
T LRGSR = RIS . SRR . 15 A ARG
PNV ARES - CRUEPRES R 0 B LR B AN =AM
FARR AR S5 s B 5R  THAR R () P AR
AR e R L 55, P FACTR AT ], BRI, 18
PR ML 55 IRERGARRG MR WL IS v () %
SIS LIRS . BEHAT, K
2R N 20 KA M, 700 K, . B
PHLA . 2018 4F, 2 w] SLILLRES PRI 102.32
.75, [FELK: 16.71%, EF|Z N 30.02%, %
PRES 2 7] R PR BGIE 5 T84 S AR AR ORI
AN 2 PEFITER

Mk, 2018 M TR TR SRR
SO, N EE AR BUENM SO FRERA L, oAt
AR HSN PR s AR R AR R N 5
A FRBARPCE NG BT, PR R4F 1)
RIS

4, BEHE

2016—2018 4, w84 E FUALE % BRI
SN R B A I, =BG E S
AN 59.42 KA 0.86 X, 2018 535k 74.48
AN 0.88 X [FIHH, 2 FIAE B 8 e B0 B 3
K, =ZHEIAUME N 14.08 ¥k, 2018 4E4 14.47
Mo MIEE, AFRBREEICEARRE, &
TRAF Ko

5. RRAK

AFWE T =T RIS E 72
WREFLLREVRAL TON TR DARHE A & @i o i 3
() “—PRPER” PR ERES, DN pRa f R
BTG, &HI4TiE R 2R E
RIBH, AW mr=JsE . $Embtinf, JF
5. Friafh Rk RiER . REFLAE =
A A, DLATHR S Va1, &)
BEA. RS WERIRR, &%
HA E bR 3E 4 S B B2 A REURL T4k,

A FEIE I H AR I AR YR L T X
— )R B 00 H P AN ST LRI H R GE K g A
AR TIRIEARAIE, E BB SR
AIERKE . AFFEEDH TR % 232,57 12
JG, #E 2018 fFK, Rt e T 112.32 14
TCo

NI 58 =9V RERDR AT g vy o8 il Doy S0 i
MECERD — B s H 5%, FENELH
2019 FIHRILEAR BTN 496.77 {47

ANFEREAEITTHR S, HB R,
HABK IR 75K B 7RI H 1%
7, AFEAEFFIEA SR, PRl
P MTEE, ARG RE /A EHE 5.

%5 N EITEAZFTEEEARNE (£45: L)

e | o ARZE 2018 | 2019 £
WEAH | HA RRIEAA A ALM | BE | HUE | e | em
& THF[H] ®H s
K A FRATTNEAE 200y 225 Wi/ A5 S . 105 M
SRR FERKE | /EBDO. 1075 Wi/ 2 —KE. 4.6 77/ | 2016.9 2019.7 52.97 43.27 9.69
KR AmH PTMEG%4¢ &, LA R EA TR,
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S REIR AL AV 180 J5 i/ 4E B EE . 60 3 i/ A s
T X — oo JE . 40 JIWE/AE SR MG AL 30 T3 M/ AR
pamiEs | PR | ppeEvA BrmTssmmmaspy | 070 | 20012 | 1l 3789 420
P T AR Jiti o
5 LNG e H20 /MR E . 1)T77LNG
g R S VT 2018.4 2019.6 418 4.0 0.18
ii %29 IEIX e N T R La o
o L B R : : : : :
ﬁ%”ﬂ? ey | PETHERALTTIE, TR, il
Ei&aui U T L L O R 2018.6 2019.6 6.10 6.10 —
SEETBHK | WL MALTIIE, BRI TIARE, DR
Hh AR T ZIEX 2018.10 2019.10 4.26 3.63 0.63
5 [iES
£ j%?{’ﬁ#@ g | TEPRESLAIE, AU AT | ‘1o S
il B 3 A28 DS - - - - -
i PRV -7
BTWREX | s . R
P %gﬁ SEINE | KBE35.Akm, WitHHiE61Z /4 2018.9 2019.6 1.52 152 —
TLITRE
% gé%?i NN FHESOTIWEIERBIARIATLE, fefk 2018.10 | 2019.12 2.27 0.11 2.16
X = RE 1 . o . . . . .
I Hr1200Nm3/ifil S BE1E%.
H
At 23257 112.32 56.03
Tt RR: a8 Rt
%6 NEAEZRMEFRBERTMXE  (Ff: L)
. WHRER | HRIAFTD | HRIET
i H 23R B VIR 2 % ol el
A N ELFEAR AL T, B 80 5 /4 FF 52 R
BRITSICIRN AR IRE | a0 om0 U A TR, B 1874 | 201010 | 20218
R &I 1000 J3 i/ AESE B LR E A AR
A 45 J3 /AR H IR A L 50 3 /AR L
i 50 3 W/ 4F 5 2, T H 75000Nm3/h 2243266 B . 3X220 M/ /I 1o B HHs 64.26 2019.7 2020.10
J1. 6000 Mi/AEFRARSE E X KRB AH TR,
FE 10 FIM/AESCME TAESIRL . 10 JTIE/AE IR
IR R P E — T SRRITH, DA R BIBERE A BT SR 12.88 2019.8 2020.8
BN TR A S5 i B e
W 50 IR, MEBRRIEFL MRS AL
=JEMZETH Rl EHEL, R ECR G LR AH R TR 6.52 2019.6 2020.12
=,
Ay CABITE] 1000 7 Wi/ JAH SCHC B 1 it o 114.12 2019.6 2021.12
EEHTE (D %gﬁgﬁl&%ﬁ“{'&%ﬁﬁ”ﬁﬁ%ﬁﬁEEWE’ R s 78.82 2019.9 2021.12
TEREFERE 2.5 ACT7I4F, HrER RS 4 R, Bk 1
FiE 203 S IX Hh R AE 4 T2 B JEKARER R mEG 1R, AETG A 1 B REE R 5.80 2019.10 2020.8
4,
FTEEAE 873 H X KR IR R 5= -FE 969 X B FIBHES
s g0 SHIRAR LR AR L. HREDI R SE RS, Wil
AL 960 SO REBUE LA | o e Koy 12.1km, A BLA IR 2V T 062 | 20194 | 20199
TREZHI 1 51 150 J5 5/ R G .
FEK IR -G RAR S i LR BT RE S 542 J5 14, K& 55km. 2.04 2019.6 2020.8
FRR KRB E L2 BeitAE N 10 125 /14E, K ¥ 35.4km. 1.63 2019.9 2020.8
. e PUNSEE FEERRE 10 1277148, FadgERs 9 JRE. 150 J5 /4R H
FRAERBSHIER TR D B A VR 1 R T 1 LR S R 12.87 2019.5 2020.9
. HTEEF=RE 5 ACTTIE, HEE S, 6 FE. k) 1
KRR, i T j ! !
KRR RAR S T A% A2 b R4 9.81 2019.5 2020.9
& 496.77
FoAr kR 8] At
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NS ME SR

1. WEAma

NTRME T 2016—2018 4E A I 554
i, RIAEPRTHmEES I CRERFIE S 1O
X IR SR A AT TR, R R T hRHETS
{RBE B WL 458 . 2019 F— = Z R 55
AR AL T AV T, A 2018 R,
ANF G IR FAF AT 65 K, #2017 4
A 3 K. Wb 1 K. BiEE, SFUH
AT o8 T BER 8 RN

B 2018 )i, A F] A B 7 S 3704.60
270, Fra RGBT (B D BUR AL A 139.74
{2.78) 1341.61 12.70; 2018 /A & SLElE i
A 3079.80 12,76, FlilE % 34.02 147G

B2 2019 4 3 AR, AREIFTE 7L
3677.62 1470, FrAEMN R (& /DHUR R
141.68 12.7t) 1327.96 14.76; 2019 4F 1—3 H,
AT SEBLVENVIRON 729.14 125G, FIVE M%7 6.50
.75

2. ®FR=E
2016—2018 4, AR T MALE Frig K,
EHE K 8.18%. #E 2018 EK, AnE
;eI 3704.60 1200, HHRENE A
17.67%, AEMBIEF=A1E 82.33%. ish ¥ s
U A LUBE A R R, ) B P R R AR B BE
PR, FFE ARG AT LR .
Rk
2016—2018 4, A wE|ish v~ A ks,
EXEAHK 0.83%. #E 2018 FFJK, Afl
BT AN 654.44 12, [RIELIEK 10.77%.
ARSI E T EE R M4 (hHE 22.23%).
AT (5 10.40%). HAb S Uk (5
13.27%). 5% (HE 27.63%) AiAh 4 g
WENHEP (5 14.22%) R,

B 5 #ZFE 2018 FFJEA FIRE = #

E i B

1225%

| 22.23%

B>

..ﬂ"";
i

(N e

27.63% I
10.40%

H e 2 Hihgah

13.27% SREREE =

14.22%

Fo R A3 M R

2016—2018 4, AR LM B E BN T,
FEWEEG T 15.78%. #HE 2018 FJE, A
% 4N 145.47 1276, FILIEK 39.41%; H
W, BRAT AR 102.33 1276, HAh TR ¥4 42.12
{75, AR M EHA 33.74 {LITTHZREE
&, FERHUTAICERIES . HHhE R
E 4 S5 R RIS S BT A B2 IR, 5 B 23.19%,
PR 4 o A R

2016—2018 4, A H] AT 3R I S FE A
K, FEHEEHK 0.62%. #ZE 2018 FE, A
H TN 68.04 1276, [FILLFRE 22.41%.
MIKEE KT, 1 AF LA I FRUAH 3 T00 K T A2 20 o
Lt 66.43%, 1—2 4F[7 Y 16.49%, 2—3 1k
16.15%, 3 FELL LML 10.93%. 2 FdEHRR
K e 2.56 12.7C .

2016—2018 4, 24 w) HoAh S WGR A BT R %,
FEWE AT 4.95%. # % 2018 4K, An
by S SR K TR AN (B 86.82 127G, [FIEL T F%
1.32% . 2 ) LAt SIS A T 4 A0 B K I B
TR IRK HE S (0 (5 54.00%, KK JTT ABETEA
WHTEERAT, HEEBHRL, Adkit
FEIRIRAE S o $245 RS RFAE4H & SR I8 K HE
2 10 HoAth R SER 5 HE 30.53%, Hidt 1 &L
i 67.32%, 1—2 M 4.04%, 2—3 1k
3.42%, 34ELL B Y 25.22%. 2 &% H AR i
AT IR K 1 % 7.09 1270
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2016—2018 4, A FEMFIRPOEIGK, F1
HAMK 16.70%. #2%E 2018 K, AFfEH
M AN 180.85 17T, FIEEIGK 17.05%, F
FRAFFEAEL 77 B A0 TR e TG .
N FAE ST JEAM R EEAE B o LR R, 2R
TATE SIS BB, A RAE R E R A
— BN . AT TR £ 2.68
{275

A T HA SRR B 7 B AR LR
EER T, MRS, 2016—2018 IR %
YUK, FHESIEK 187.09%. # % 2018
IR, AR HAMERERB T 93.07 147G,
[F] L34 57.25%, FERARIRA WA H
Wy K NIR AR S SN T =0R B i 25 9 77 K
E3G m AT EL .

R E

2016—2018 4, | AEHBN T A
WK, FHE AR 0.98%. HE 2018 4F
Ji5, AFEAER s =3 3050.15 1276, L
HK 12.82%, K FEESREMAT . [BE %
e R TREETRE . ArdERs) % E
BEE G (5 26.80%)  JAHES GHE
39.56%) FFEETHRE (HE 14.38%) k.

2016—2018 4, A F] [ 2 ¥ 7= A pri K,
EYE MK 3.08%. i ZE 2018 FE, A
SE PR IK T AR AN 817.35 {2 T, [RIHLIEK
5.56%. 2w [E i 557 5 AE Y 1328.79 147G, it
FERTMYTIH 486.77 {470 THEIRAE HER ST
24.66 1,70, M[EE B = FAEM R , HLEsE e
b 34.12%, J5 R @A) i b 56.61%, Haz
B %55~ 8 0.55 1276, EERA AT HTHK
PR E, 2 PR E 557 o5 UK.

2016—2018 4, ARIHAT A PG K,
FEMRE A 9.50%. i 2018 K, Anli
RGN M 1206.74 12T, A HLIE K
12.79%. AFMARE = E R AT E, K
J# B 2390.33 12.7T, FARHTHE 1075.82 14.7T,
SHRBURE AR 107.77 1270, MM E =K
BRI R 2B i J A DG it «

2016—2018 4, A w|fEg TR PREIEK,
FEWEGIK 28.16%. #E 2018 FE, A
TEE T A% N 438.73 1476, [AILLIEK 33.29%, +
BRNFNIE LM RGERHTE . %X
SR ARSI ST BT R A NI KT L

B2 2019 4F 3 HJiE, AR %51t 3677.62
.75, B8 EFRBENARAD, S5 EFERAR
K. #F 2019 £ 3 AJK, ARGI%E~H,
T T 4 A7 5250731l 168.28 12,70 F1 194.32 12,
TG, A R K 15.68%F1 7.45%. AT
e sl B =, R TS 482.68 1470, B L4
K 10.02%.

B2 2019 4F 3 AR, AWZMRBE™ 44.82
1275, SRR

SAEE, AR UARRS B A,

3. R BAPTA KRB LM

Fi AR

2016—2018 4F, A\ fr A3 & B A BT,
EEEAHK 8.30%. #iE 2018 K, Aw|AT
HEMNaETH 1341.61 1478, ALK 12.94%,
FERHA G T A KATE. Hd, BHET
BEA R ITE #H R 1201.87 1276, AH)E
TREA R MBS B, SECEE A T 8.32%,
AN E L 5.00%, FARR G T AN S
24.28%, TR ARG 44.96%, A4>ECRE L
bt 14.28%. 2wl &R AFARIHANA &5 T & E
i, B SR AR T — M

BZ 2019 F 3 HIK, AFIFTAEN G AT
1327.96 176, L EAFE TR 1.02%, FERH
A EE T RFERTE, AR BT & B o 45 1 5
FEREFHAK.

MIRE, ARFTA ARG LR R AT
AHARA 2 T H T, MRS mis et —f.

DA A RA T AT B h ARG PRI
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Ak

2016—2018 4, w FAfiHEA prifi,
EMEAHK 8.11%, #% 2018 K, AF M
Gl 2362.99 120, FILLIGEK 12.17%. A
BB AN S R OK, T sl fufit b
74.36%, JEIshFf G L 25.64%, Jishfuf
LEA e Tt

2016—2018 4, A Fsh P&,
EYE MK 18.39%. #E 2018 FJEK, AT
mEh AT 1757.15 4276, [A Heig K 15.57%,
FE R AR S U RS K R
KR8, Anrliish i F 2 bR ER b
39.21%). MAFIKEK (5L 20.60%) RiA] EE4E

(L 5.72%) . —F N B IR fLfT
tt 7.24%) FHAmRB T (Y 6.41%) F k.

2016—2018 4, A EJ A s Ig K,
FEHEEHK 62.98%. HZE 2018 FE, A
FEHAfE KN 688.90 14.7T, [FIELIG K 31.37%, H
F B {5 FfE K 683.62 147G

2016—2018 4, A& SIS SR AN T,
MR AT 18.06%. #AE 2018 HFJK, AH
MAST RN 100.45 1270, ALK 4.83%. 2
] LA SR R B ERAT K S 2 98.36 14T

O\ T LA R 3 T E AR 2 ) AR R
. 2016—2018 4, A NATIK KA BT sh,
EXEAK 2.28%. #% 2018 K, AH|MN
KN 361.99 27T, [RIELHE K 15.63%. MK
W R, 2N TG 14 LAY G o5 B 72.62%,
1—2 ) B 15.20%, 2—3 Fi1 5 H 6.81%,
3 4ELL 1 & B 5.37%.

2016—2018 4, A —4F N R AERE)
s K, FHEEHEK 36.00%. #HE
2018 K, wE] N B AER ) 7 6
127.29 1¢.76, FILLFF% 48.69%, FE R 14N
SRR IS KT BT S

2016—2018 4, A F] HAthymsh i ik s+
HATFRE, FHEE TR 7.29%. #% 2018 4F
Ji, AR AR 7N 112.63 1278, FIHK
Mg bt 117.26%, 2L R A &) 5 R0 5 55 R A0

KBTS 2 7 H AN 7457 32 2 il A
fl% %% 110.00 12 7CH B -

2016—2018 4, ~wldEHa A s
Jr R, SR A T 11.18%. #(4% 2018 4
&, AFARRSI A 605.84 17T, [HELIEK
3.37%, FERK I TP MK
AFAER A G EE UK BMER (b
54.80%) FIRiAH5iF: (A 37.90%) AT,

2016—2018 4, A FEIKHAME RIS %,
FEWE A T 16.65%. #HE 2018 FJE, A
KIAMEFCN 332.01 1276, LG 4.20%. A
A A K R 45 AR B 29.05%, FRIEfE R
5 kb 69.23%.

2016—2018 4, A& MAMG I A B N4,
EXIE A TR 6.45%, B % 2018 FJE, AFIM
iz 229.61 127, RIEL TR 3.41%, FE
RO T RAT PSRRI T B s, A = RAT
i P 2245 169.89 1270 HI1/A F it 59.73 12
JCRIR. AR HAET, A “18 #EK 017 F 2021
AT, A7) 2021 FFFH AL i 77 S 4T 180 14
TG, IR B A TR IS A WA

% 2019 4 3 HJE, AR it &1t 2349.66
258, B EER TR 0.56%, ifiigsii B4

JRAFZNAN K
K6 ArfissiatnEn
[ %%
2000 70
1800 n
1600 -— f’D
1400 50
1200 0
1000 >
300 30
600 0
400
200 10
0 . . . 0
016E 201 201%F 1MEIEE
o FHEES A

Bt B e
—— SEEEEEEEE 4 LfEFsSEihE

FALRIR: 28] W 4-4R

H RS, B 2018 FJE, AFAE
5155 N 1695.26 1270, [FIEEHEGK 8.23%, H
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W% 112751 1275, (HEHN 66.51%. 2018
SENFE PR AR S AL LR R K
W51 55 BT AL EE 2 73 il 63.79%.  55.82% 1
29.74%, Z3 BN 0.16 A~ 1.05 /MAl
225 NH R

BZE 2019 4 3 AR, AR HMASN
1870.24 {.7t, B AR 10.32%, Hrhkd
W45 1281.84 1270, N 68.54%, % E4F
Ji& EF 2,03 NE ARG B UR . AES
AR N N A SN SR 1 N s o % B 7
63.89%. 58.48%7#1 30.70%. ¥iAHE, AFAH R
fii g% A E .

SAEE, ARMESKFEFRER EAS
H, HEMSAMEMmE; ES LHtha, R
K ARSI il

4. BARE

2016—2018 4, AFIENIRA ZANIE K
IS, FHEAK 14.41%. 2018 4, A
SEFUEDLIN 3079.80 17T, A EEIEK: 10.01%,
FE R A E A% E TP 8. 2016—2018 4F,
AFEW R AWK, FEHEEHEK
12.64%, EE R EXREMEA LFFTE. 2018
, NEENLEAN 242638 127G, [FIELIEK
6.05%. 2018 “FAFEMLAEA 11.20%, %k
FETF1.26 ME S

MIATE SR R G, 2016—2018 4F, A M
) B P R 8 K. 2018 4F 4 = W IA) 3% O
233.66 147G, [AHHK 16.75%. 2018 4, il
Pt B, B, WSS
G 24.87%. 48.58%#1 26.55%. 2016—2018
B, AFEIME AWK, FHEEHK
29.28%, v 2018 W% o AL AR K
28.48%, FERAFELTIIBIE KA. 2016
—2018 , AR AN HA 7.70%.
7.15%F1 7.59%.

2016—2018 4, A FEHTIW RIS %,
TEE A TR 45.72%. 2016 4F, A IR
43.62 12,75, FE RN EV L HFAA BT Rk

REJRIL TAHR AT FTal. 2017 4F, A HEEIK
w1077 {276, FEREA AR E KRR
FITR] (it A < B S AR BRI A . 2018
, N FTEUS IR RN 12.85 12T,
PG K 19.39%, = Zk ARG VA% A K
JEERLSE 8 TV 18 () 4% B WA et 384 M BT 3

2016—2018 4, v E]FE A PR G K,
2018 FAFFNEEHN 34.02 1270, [FIHLIEK
KIEHEK: 115.58%.

MEFFERE, T —FEAT R EARR R
FI B PR YR 2 R AL E 4 B R 2.03% Al
1.08%. 2018 4F, A F]EAN G FFG T -
W25 507 2.36% A1 1.52%, %5 2017 £E53 il
EFt0.47 F10.52 N 4 s BARERRE A

eIt EEAARFII.
K7 ARG

iiiN
Ay
T
7]

(12 75)
3500
3000
2300
2000
1500
1000

300

20165
o = b,
— i A
—— DERIRE

FA KRR 8 M SR

2019 4F 1—3 H , A SEHUENIRN 729.14
.75, 4 2018 FFAAN) 23.67%; EDIH]IEZ
5 11.80%, %% 2018 4F L7t 0.6 N H 7 mis FliiE
SAUN 6.50 1478, N 2018 FE44EH 19.12%.

MIRE, Za TRl RS R T, A
RSN FNEAKCE BB A Ge S prde T, $8%
W as X FNE TTER O, BRI R 155

5. A RBAIRRE
WA ETEENE, NEEESIRE, 2016—
2018 4F, BEE SRR K, AFILEED)
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MERMAAWIEK, FHEEHEK 14.92%:;
2018 4, AElAEESIEMAEN 3627.85
{275, FIHEEEK: 10.85%, + 8 R . %
BE57 SR BLE 3 N Fr 8. 2016—2018 4,
NFEEWGNIER ARG K, FIE 5
K 13.40%; A FIE = AELE I 4 R
K, 25N 26.59 {27t 78.27 12 70HH 129.56
{278, AN BEA W N, AR 2018 4
25 I A IR LG K 65.54% . MIINSE
W ERE, T =FAR ISR 5N
111.95%. 112.55%#1 113.08%. HAH, AH
AL\ ST 45 1

MIEEIEEIRE, 2016—2018 4, AR
PRSI SRS EH TN, FHEET
% 13.49%. 2018 4, AFELEIEMERA
98.15 1276, HH R 25.77%, EZRULEH
BRI FREFTE. 2016—2018 4F, A+
BrEsh S s P A TG, FES
K 12.55%, 2018 44 402.69 1275, [FILLIY
K 29.47%. =4, ARREIES AR IAE
T A5 7 N-186.75 {46 -178.81 F1-304.53
{276, SEIFFEF R HRAS, B H AR,
T BRI LRI AR S AT £

MEGIEENHRE, AFBEGIENRETRA
WA, EEAHEK 28.09%; 2018 45, A
F BRI &N 1504.53 127C, AL TEE
KiEHEK 82.10%. =4, AFEREsII &
MK, FHEAHK 29.33%; AF%E
PRSI A 1262.05 126, A i K
67.44%. I =4 F] B G BN AE I A
A5 N 162.48 4470 72.46 i1 242.48 127,
INTI BB T 2018 FELISR KIEE A .

2019 4 1—3 H, ARGE =L E
TN 848.22 12,76, A 2018 4E 1) 23.38%. [F)31,
AN FEETESIE R SRR AU 14.30 12
JG, N 2018 fEH) 11.04%. A FIEEIES A
(IR B A -81.21 275, FE¥EENT
LG R AN 40.91 147

BAE, Za AN ik, AR

TN S = S R E N WA ON YR
(7 SIS b B b BB KRS K, e R A F]
FIIBUSS IR, ARIARREFIE TR,

6. 12frEED

MR bR A, 2016—2018 4E, AF]
B LR AR LR S T, IE = PIE
I3 40.55%A1 30.24%, 2018 EJES: N
37.24%%1 26.95%. 2016—2018 4F, A FLE I
SR 5N 2.12%. 5.15%7F1 7.37%.
BINE, NE AR — K.

MK I RE /1B, 2016—20184E, A H]
EBITDAPRE K, 737l 9158.58{2. 70 179.21
¢ 56 M1221.5712. 5¢ . 2016 — 2018 4, 7 ]
EBITDAR S 5507 7l 3.026% . 3.554% #13.53
i, EBITDAXH S IRIERE ) — M [F, 43
355 IEBITDASY 5 9.111% . 8.74154117.651%
A FRARE GRS S 1A S5 .

HE 2018 i, /A AN AMEAR 36.56 12T,
R HLEN 2.73%. MARE, AFAEAEE
A RS

#E 2019 4F 3 IR, A w Bk rARAT %
{EHE AR 3416 147G, KRAEHAE 1705 12
TG, [AIEZRE TG 08

7. EEMGHFRAHFENL

FRAEH N RARATIE S R AW (4l
& H M &)Y CHLMWME MY .
G1061060200798790W), #%% 2019 4 8 H 28
H, Arl g ETPILR T B XRERE.
ZERE RGN T EH THRAT RGE R K,
AFE T 2011 4F 1 H 8 H A E A ARAT 4E )1
TATHE R 2 4278, FT 2012 4E 1 F 6 HAZmt &
2 At FIRESEER, T ERRAT R
SR, AKEEE NN ITRA R, FHZ
EPIE AR E I S 3 Kividst. H
AT H AP AR AT )1 B SAT I S LB ) b
e 2= EAVRIT AT, BT 5 EARR
TR R Bz E e R . ARIAE
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RETEEIYUEIY, A7 N & T2 7] TR H
WA PRAF I 6653214.84 JUAH K H A A A4
o A FRAE B A AL R 7 S B 1)
RGO OLIE — B S NS % 77 k47
DrAETRE , (EAREE H AT R IE R A A B
BN TT IR S SR D R A AR AT i i SR
A A R REAT A L

8. FAILHE A

N GRS, AR RS
X dig e A mE. B, AR5 mnE
B, WSIROURSAE, AR KU RE JI o

9. B WM HaHT
2016—2018 4, BEA A Bt = A BT,
FEHEAHK 0.68%, #E 2018 FJK, BFAHE
T 2934.53 127, [AIHEHEK 15.20%. BF
YNSIRAGRal D0 e S | S ) B el = =TI = )
2018 FJR BE Al AR sh B 1841.77 1475, 4
Lt 62.76%. 2016—2018 1A 7] st A By
WK, EHE AWK 8.72%, #HE 2018 FK,
BEA A AR EAR 1641.01 1278, Hiish ik
1275.01 127G, Gt 77.70%. R3S J71H, #E
2018 4FJK, BFAFFTAEN G 1293.52 147G,
A Lb K 17.23%. 2016—2018 4, /2w ¥ 77 i
iR FFLL TR, 2018 4EJK N 55.92%, [FILL T[4
0.76 ™NE 43 Ko
2016—2018 4, BFARIENIRA RS H
Frg, FEHE AWK 6.45%, 2018 R F]
SEPLENPY 1026.19 17T, FIiE 4T 46.11 14
TG M ZAERFAFVERE R R s N &,
2018 4y 1.65%; 5t = it o Fe ke 7, 2018
N 3.62%.
2016—2018 4F, BRARAEHZINEEM
FRNIRE, BEA RS E G INF A5 N
7.47 127G 6.90 12 JGH1 196.98 127G, st K
2016—2018 4, BE w5 5 g 3) e 2 IR
HUIRES ) BEA R B IG5 & 73 79 8-95.77
2,75 -129.58 12,70 F1-165.65 127G, i HHHRAR bR

MK 2016—2018 4, A FRFFR SIS B
71 H 2PFRANRE, BEA R B RIG 3
& 117.21 126 56.60 1Z70H1 179.13
2.7t

MAAE, 2016—2018 4F, BEAE B
AW, B AR N BEA
A U BT K B sh o o5 e,
N 2018 4 LIS KA, BEA R Z 83
B G2 A VR B 4 N AT DA 25 5 KM
BB IS BB A e

A REIHEIZRIELRE N S

1. A Z I3t 8 IUA R 50976

N FE A IR R AT Y 30 1T,
i 2019 4F 3 A5 1 1.60%, K%
19 5.10%, X7 BUA 555 5N

% 2019 4 3 HIK, B HfisR., ik
KAWL . K65 AL 555N
63.89%. 58.48%#1 30.70%. LA/AHE] 2019 4F 3
HIEIRF W 55 B N EERt, P A 3 S
RATIG, WIS FEHAGER . 65 AL
., KBS RAMI R 25 LA R
64.18%. 58.86%7#1 31.77%, w54 A il
EFF.

2. REA B ZIEAZEEE ) AT

2016—2018 4, AE|LEWEFEAENBLE
WMANESHIAN 2747.17 1470 3272.71 {40
3627.85 14.7T, 43 Al A 24 R AT HIRE 1Y)
91.57 {%. 109.09 f%#1 120.93 f%. 2016—2018
T, A FGE G AR A N
26.59 12,76 78.27 4 J0H1 129.56 1476, 435N
A SRS AT AR 1Y) 0.89 £ . 2.61 £5 411 4.32
5o AFAE RIS RN X AW iR

2016—2018 4, v # EBITDA 437l K
158.58 127t 179.21 {4 G 221.57 /276 AH]
EBITDA/AIA KA &UEE 737l 9 5.29 £%. 5.97 fi%
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F17.39 15, /A7) EBITDA i A< v H ZL4 14 {7
B e o

S AT, #5718 FEK 0174 T 2021
M, AT 2021 TS iR 8T 180 12
TG, IR B PAEAEGUAURE (UE(E (DL AR IgAE
RRIE) . 2016—2018 4, AFILE IR
A& NS BN 2747.17 {2t 3272.71
{¢.7e 0 3627.85 1470, 43 AN IEAE BEIE B (1)
15.26 f%. 18.18 {541 20.15 %, 2016—2018 4,
/y#] EBITDA 43734 158.58 1276 179.21 14.7C
A1 221.57 A2.7T, 53 | VEAE 20 A0 RE ) 0.88 1%
0.10 f5 A1 1.23 fi5. AFLETENIMETRNENT
AR A% 2 A0 P (1 7 2 A P o

BARE, A E &8I AN & A
EBITDANS A v 3 5240 (1) 78 w2 A5 1 1o

+. it

A AT L2 ] R G 3 aE =k,
BEHLAL T R . AFME R EENEA A
FIRSR SN IRIF R G20 (DY K KB A A w2
—, WEEEAEEE, PR e, XK
WA ARE . HAr, AR % RERLT,
s i fmeE, BEAREGIRE JEUR; 20184 %
TSNS BT, ARIERIRE 1A ik
T+, AR FIGE 155

AN F G ETE AR EMEBITDAX A
A S 0 78 SR AR

KK, AFLEMEREAFER, KA
ghhy, EARPELEE. BEAEERDUE KT, A
A AR BRSO T
e, BARHUARRE A B

BT A ] AR BIAE AR GG LA S A B
W R 2R BE I 25 A VA, IRA B
N, A EA S RO SRR AT R s [l H A R IE
PRSI A, 2 AP
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M 11 2 E RRAN G M R AR M

J AR 4 FR TR &/ L b (%) SRR A TS
BREEERZE eRY| 51 51 ¥
R ERZE e 44 44 &
AT E R KA 5 5 %
& it 100 100
EHRTRES EHATEES EELEEES

=] i £ il it SR

Y
(28 )|( =2 ) Gz

AR ARI=i] 7 || 18| | £| 1B | 8| 5| ||| Al BB | 2| |2 | 2| |Z |8 |5 [&# | & 4]
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Bt 1-2 2B F ARSI
R LA (7 | BRI | ZERER | BEE G
AR

= JG) B (%) | Pe(%) )

1 S L BEAR A BR A ) 4000000.00 50.29 50.29 3639315.38
2 BRPESE K bk RV LA PR AR 1125000.00 80.95 80.95 940000.00
3 B 1K A LA TR SR AR 521590.88 | 100.00 100.00 671022.80
4 Fh KA A B IR A PR A ) 21988.10 41.00 41.00 6671.69
5 Bl P KA SR T Y 1 B A PR A ) 5000.00 | 100.00 100.00 5000.00
6 R PG SR A SR BT L B S PR A 3000.00 | 100.00 100.00 3000.00
7 HERKFE AT A BR A A 182600.00 46.00 55.00 83996.00
8 | RS (U AMARATR 119200.00 |  46.00 55.00 57323.67
9 | KM UTHR) AMARAF 150550.30 50.83 50.83 122667.00
10 | Bepi Ak AR5 5 A 3000.00 | 100.00 100.00 3000.00
11 | BRPSIEHTREIRA IR DT A 1500.00 | 100.00 100.00 1500.00
12 | ERAMELIHE (R GRAF 5000.00 | 100.00 100.00 5000.00
13 | A MR AT IR A 5000.00 | 100.00 100.00 5000.00
14 | BEPGREIEIL LA G A R A A 1062.50 80.93 89.41 2060.19
15 | AR B AT IR A 5000.00 | 100.00 100.00 5000.00
16 | BRPGIEK AT IE 2 REIF AL LA PR ITEA 650000.00 | 100.00 100.00 650000.00
17 | BRPGUERE R SHEA 157224.09 | 100.00 100.00 284211.87
18 | BRpuMAILER A IRA R 105294.48 69.37 69.37 301042.14
19 | BRPGSER A A A A BR A A 91795.27 54.97 54.97 80593.37
20 | BRPEREAL CREERARTHEAR 4591.45 | 100.00 100.00 2042.76
21 | BRVGIERKALE G IR A BR A A 25000.00 | 100.00 100.00 25000.00
22 | BRVGE RSB R THEA A 8761.39 | 100.00 100.00 8970.65
23 | BerE@ KA F LRI AT B S AT A T 296200.00 | 100.00 100.00 291600.56
24 | BRVGIE AT T S5 A B2 261290.00 82.87 84.00 294319.62
25 | RRIBHEAHMAH 10000.00 49.80 49.80 497352
26 | BRVGIEKARER 7l A S B A B PR A B 30129.00 | 100.00 100.00 31127.44
27 | deRCREEBHCE R A E 10000.00 54.79 54.79 5478.70
28 | BREGSSR LA IR A 100000.00 50.00 50.00 50000.00
29 | PEILAL TSR 35170.00 | 100.00 100.00 36859.51
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FF TR (5 | FERLE | ZERR | #%H (A
A EF

5 76 Bl (%) | JA(%) JG)

30 | BRPEE AL RSB RE 6261.36 | 100.00 100.00 8052.04
31 | B KA ERM R R AR 2400.00 | 100.00 100.00 2400.00
32 | k&M PRK A A PR A F 300941.60 28.72 30.98 123641.00
33 | BREpEEKA MR AR A BR AR 417000.00 | 100.00 100.00 417000.00
34 | BEE KA A FA R AR 15558.42 | 100.00 100.00 15558.42
35 | BREPGEKAMARAG R ST AR 32975.04 | 100.00 100.00 33410.02
36 | BRpGEIEAMRTEAR 80400.00 43.78 4378 24310.00
37 | BRVGIEK A AR A IR AL LA PR ST A 5000.00 | 100.00 100.00 5000.00
38 | BRI A I R BRA H 138437.63 | 100.00 100.00 138437.63
39 | BRPEIEK AT IR A A 300049.00 | 100.00 100.00 300049.00
40 | BRPGERRLAORHE A A 18141.22 93.39 93.39 21541.33
41 | PRV EIR L LA R T E AR 4183159 | 100.00 100.00 22717.16
42 | BRI KARS AL H R THEA T 5000.00 88.50 88.50 2543.04
43 | BEpE KA I AR A IR ST AR 21225.00 51.00 51.00 10825.00
44 | KAWL EH GIRAH 9152.87 | 100.00 100.00 360487.13
45 | BEpE K AR SRS RS A R TR A H] 3082.00 | 100.00 100.00 312250
46 | BreVEREIOLA R THTEA A 2000.00 | 100.00 100.00 2000.00
47 | WA SIS ERAR 1840.00 60.00 60.00 920.00
48 | BRpgE A EmAR R A IR AR 1181.08 | 100.00 100.00 1321.08
49 | BRAIK A ZER B AR IHEA R 3000.00 66.67 66.67 2000.00
50 | BRVEEE LRIFR A TR T A 5400.00 96.30 96.30 5200.00
51 | BRPEIEE MM AREARAH 100.00 | 100.00 100.00 100.00
52 | sEKAMEL S TAHRAF 3350.00 | 100.00 100.00 2592.15
53 | BRI K AL R % E T 10.00 | 100.00 100.00 10.00
54 | BRI E BRER T R AT IRA 7 106220.06 | 100.00 100.00 106220.06
55 | PTICA EHFrERAH 0.15 45.90 45.90 14117.99
56 | PTIAL HFRAPRAF 0.13 51.00 51.00 38603.30
57 | KA (FEE HRAF 29650.28 97.50 97.50 30128.88
58 | BRPHIE KA RN TH RTHEA A 120000.00 | 100.00 100.00 120000.00
59 | BRI K AWM RERE R IUEA A 150000.00 | 100.00 100.00 150000.00
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AR
= JG) Bl (%) | PeA(%) )
60 | BRIHEK A MR LA IR A 5000.00 | 100.00 100.00 5000.00
61 | BRVGEEIEHIRA R SR A 1700.00 | 100.00 100.00 1885.57
62 | JLHLIR D K REIE R IR A 3051.00 83.61 83.61 2551.00
63 | BRPHIEKIEIE B R EG l FE A R A A) 10000.00 | 100.00 100.00 10000.00
64 | BRPGIEK A AR =R B A IR A W] 100.00
65 | VLIMEK PR =R A 24000.00 51.00 51.00 12240.00
32

www.lhratings.com



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

A A RIS

Mitk 2 FEMEZHUERIEIR (55F04)

] | 20164 | 20174 | 20184 | 20194 3 A
0% HE
MK (12.7T) 230.23 138.66 186.63 212.68
BE 7 A (12.T) 3165.61 3294.44 3704.60 3677.62
B B ai (12.7T) 1143.94 1187.88 1341.61 1327.96
F2 A 95 (2. 7t) 701.80 1007.67 1127.51 1281.84
KI5 55 (12.78) 743.25 558.65 567.75 588.40
%5 (12Tt) 1445.05 1566.32 1695.26 1870.24
BN (12 7T) 2352.92 2799.47 3079.80 729.14
FJE 2 (12 7T) 5.45 15.78 34.02 6.50
EBITDA({ZT) 158.58 179.21 22157 --
ZE R I & (14 0) 26.59 78.27 129.56 14.30
LRl
B FURUR B L (IR) 36.32 46.11 74.48 --
A7 T 7% B (IR) 15.16 15.93 14.47 --
R JE R B (IK) 0.77 0.87 0.88 -
LA L (%) 111.95 112.55 113.08 112.36
BV AE 2 (%) 9.13 9.95 11.20 10.80
ST A 8 2R (%) 1.41 1.89 2.36 --
o P2 I 2 (%) 0.11 0.99 1.52 --
KI5 25 BT L 2 (%) 39.38 31.99 29.74 30.70
255 AL (%) 55.82 56.87 55.82 58.48
() 63.86 63.94 63.79 63.89
M BN (%) 51.34 38.86 37.24 35.19
T E (%) 40.75 28.70 26.95 23.91
28 M E s U (%) 2.12 5.15 7.37 --
EBITDA H| B &5 (%) 3.02 3.55 3.53 --
AR5 55 IEBITDA(f) 9.11 8.74 7.65 --

E: 1 3] 2019 F—F EM SHAEAR R T, 24408 R Y 698 &3k DA S SRBEATHR T A L0 LANKI RS
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it 3 EFEZMFZHIERIEFR (38 A3/ Fn4))
m H 2016 4E 2017 4 2018 £¢ 20194 3 H

Wt - 5048

W2 T ™ (1 7T) 138.44 53.38 89.67 106.58
P A1) 2439.26 2547.29 2934.53 2998.99
FT A # M a8 (14 7T) 1050.84 1103.41 1293.52 1274.87
T %5 (12 7T) 504.75 803.03 830.14 968.96
KW 55 (1. 7T) 526.35 371.61 354.32 384.57
255 (127t) 1031.10 1174.64 1184.46 1353.53
EIA (127T) 905.66 791.51 1026.19 237.86
FliE B B(1ZTT) 1.54 16.21 46.11 1.56
EBITDA({ZJT) 51.02 78.79 125.80 --
2B I 4 (12 TT) 7.47 6.90 19.70 14.95
Wt %5 Fatn

B TR e B (IR) 26.81 18.84 15.14 -
A7 B3 J e AL (Tk) 22.83 16.54 17.06 --
SV R L (IR) 0.40 0.32 0.37 --
AW (%) 116.93 115.42 116.88 116.00
B 2.(%) 3.09 11.69 12.60 9.98
AN 1 22 (%) 1.68 2.57 4.11 --
IR 2 (%) 0.68 1.66 3.62 --
K55 BEARAEE 3 (%) 33.37 25.19 21.50 23.17
SR 55 AL EE R (%) 49.53 51.56 47.80 51.50
B A 51 2% (%) 56.92 56.68 55.92 57.49
sl 2R (%) 108.98 86.33 85.71 86.49
3 L (%) 105.81 83.09 82.00 83.02
ZE AN A5 L (%) 0.87 0.65 1.54 1.13
LFR 555 [EBITDA(fF) 20.21 14.91 9.42 -
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itk 4 EEZMFZEIRAIIHTE LK

& fr & it B 2R
BKIERR
BT RAUE R A KR
FRPEEGMKE | (1) 2 FH0R: KRS CRIB- LD /131x100%
VIR NEE SR | (20 nFHEE: BRB=[(AHIET n )" (U(n-1)) -1]><100%
FE S S AR KR
ZEWERIER

B BUBUR R | BN P2 SO A+ T 24 R 4D

B AR B | BV AP 77 B A

S B | BN B A

BLEWONEE | SR A SR P57 55U A BB IRN <100%

BFIEIR

SRR | GRFFNE+ SRR 1 A &R+ KIS+ B 6 %) ><100%

FE R R | AE T R <100%

EARER | CEMSN-EDL A ENE B G S 78IS <100%

R EHEIR

B AAGER | SATEE BE B T ><100%

LE S AR | EE6Ss (KIS +RE 655+ P A E a8 ) <100%

KI5 AL | KIS (KIRTS+IT A # R G <100%

FELREE A | HH R PT A AL 25 <100%

KHA IR R EE S4B 4R

EBITDA F| Ef%% | EBITDA/A| B H

4 ¥ 545/ EBITDA | 451755/ EBITDA

KRR EREE N IR

B | WshBt = & ik sh 765 & 1 <100%

HEE | R S50 s A1 ><100%

LR L | L8 WSS R E S BURE) 76A 1 <100%

Ve TR U ¥ e 3/ e AT e s a7 B e e o AR AL G
T 5% 5% = AR SR8 By P R 7 £+ — 4 P9 B B R R 3 £ 5+ A AR
KI5 S =K W R+ R
A S =R A S+ K B 5%
EBITDA=FJE & &+ 2 F AL R 2 S+ ] o 55 7247 1H + ey
FLESE =B AR 3+ 2 AR B S
N PATHSTHERN S, BrE BB =3E T8 A 7 BT B RS+ B R

www.lhratings.com 35



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

A A RIS

Bt 5-1 ERKEERFRREREEX

WA BHE ARG SRR M= NG, f53858: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCZ (&) LTI, B AME LA /5 AT f4M,
BRI B BT AR I TR
ERSRRE &7 X

AAA BIEG55 IR JIMLSR, FEANZARIZE e IR BER R, 24 DU B A

AA TRIEA55 URE ARS8, SZANFIZBF A BLHREAK, 32 RBSRAK

A PRIEG5 RET R, B ARIZ TP, 2 RS

BBB BEIRGSS R — M, SEARIZ BRI BERRR, 20 R —

BB PRIEG5 RETHES, REAMATAFR MR, LWL X E R

B PRIEA55 HIRE PR T RAF AR, L X m

ccc FRIEA555 BURE TR LA T R AT B DR IAEE, 35240 MU AR =5

cc FER™ BRI AT IR ORI, A E ORI E2IE 10 55

C LI 5

B 52 FREGSFEAFREEREIX

IR B0 h KU B3 £ T A R R SR K E 4 2

Mt 5-3 1T EREENX

WA B PR LR FH SE AROR — 4R A A2 A0 7 [V RTT REVE R PRAN . IR BRAE PR
CREUNE
TPRRERE & X

IETHI FAERZ AR, ARAE R AT REE R

e fE FPIRBUERSE ,  RORORFF (5 A S A T REME R

Ui} AR AR, ARAE HEZORRA AT REEEBCR

K REIRSR I SO0 DR R i AN RE A B PR A, AOR(E SR mT REPET T PRMRERAAR
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A FAT A BAE) £ T
REEREH (£H) HRFALANT
2019 4B 5+ —F o 3B 45 49 BRIZ I A2

ARYEAR S B R AR & S A Sk S5 MV, IR BHE R A A TS 25 0h
ROW A FFEEIEAT BRERVESL, BRSPS B g WIER A VP ORI AN E R ER VP 2

BRPGIER AT (ERD AR DT 7] NALIR 5 BHAE PRER VP BURNE #L1K 2R S
ORGSR A G0 Sa ROW A B D 58 il IREREZ VP, A
AV R R A 3 A H AR AT BRER PP AR i o

BRPGIERK AT (EEDD AR SUE 2 A BA I B an & A KA, BURZE AT REXS
BRPGIER AT (BB AR DR 2 =) A 1005 F S5 407 A2 O S mi (1) BKZH 0L,
BRIGIER AT (FEB1D AT BR DT 2w B S b3l kR & B 45 IF R (1A R Bkt

A REREVIRIERR I E A RED AIRSUEA L E TR, FhE
LR LA RS S, R ILBR G KAl (BEBD AR ITEA R HBLE X
A, BORIUAFAE B BT e X BR P SER ATl (BRBD AR SR 2w BUA 5015
SEQ BRI I, A B AR U AT S B A, SO iz AT
GrAT, ARSI RS TR A R

WNBRPEIER AT (BRHED GIRSUE LD FIASRE LI SR HEER EA PP BERL, UK & 3
R PR SER AT i (BRI A7 PR ITAE 2 7] sAS S (05 FH S A A A D0 A8
HR A B AT AR IR V2

A BHERARIR T AN L 5B Kol (FERD AIRFUEA AR, JHZ
BEOR R R RER PR AR B AN IR o RGBS RS AR SR 00 S 3 i BRIER PP 2 A
CRiEE
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