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B, TR BEAE R IR b oA X 22

=]
1= o

BEAR

RARSMELE T TH, 2018 EHb [H KRS - &=
1610.2 /251 J5 K, [ELLHEHK 7.5%; b RKIRS
;=i 900.2 J3 M, [ szl 0.9%. 2008 4 LA,
TETBEIE . BT EFECE T, R EANY R
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WRAZR . ) HB ARG, Ha H s
R EEm . ok, YLIR. WL R
JTRASARERT, TR TR A K L
DALY, iR T 25 M St P S o LAY,
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ESRRE. AT T 1905 48, FH4 1998
K 2005 SERIREFEEMA, A nEREE R
PHZE DI, 4 A AR AL 1 35 AR AS
W AFIE ST AR RS A
oS 100 REK, AR R B
M AT P DU, A SR
BN, S8 A R AT AR T e VS AL
HEBHLX . AR R ARIERE, i 5 NFH
WHAE. 16 NME R TR AR &K F L. 10
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Rk 1104 JHE, Foronigl 1061 A, 3B E A
i 43 JE

BT, 2016—2018 4, AH] &K
AT R S R oy 3419.80 5
3573.30 JJIi Al 2944.08 Jilli, 2018 SFE44 & R4
FERA AT A AT B ¥ R =0
(1) 52 Gy NS N F A B i 8. 2016—2018 42,
A F] FEE A R ANTE KA E
BRI EBEAT A BT e Bk, A
AR A A E RS, 4 1623.34
{¢.56..1978.31 {2 A1 1647.53 12,7 . 2016—2018
S, A E SIS TR R A BN R & 7R

iRk Ay (£H) AR ELE)
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A A RIS

90%LL L, Sy mIAHE IO S BRI
BEE, =, o A aeATE b
Tt A E S A S 2 A BT, H

O R R B RN R, BB RN
K.

A4 NEAMAME. MEFEANFL (B4 Feb, Abb. 27T)

TiH i bR L 1B 1 i WS it =120
B 1429.59 1841.68 131.12 1.97 15.44 65.83 3419.80
2016 4E j;ﬁ;@ 5262.00 4606.00 1329.00 3746.00 3014.00 4749.00
RN 752.25 848.28 17.42 0.74 4.65 - 1623.34
R 1610.95 1814.18 25.34 23 52.5 74.08 3573.33
S A A
2017 4E Eﬁi;f; 5914.00 5500.00 2238.00 4170.00 4025.00 5605.07
7 Dt
R 907.57 1022.07 5.67 0.96 21.17 - 1978.31
A 1264.35 1407.11 140.93 3.89 38.53 89.27 2944.08
S AN
2018 4 Gl 7442 6459 3434 4305 4267 6547.37
(&R
BB 804.22 776.8 48.40 1.67 16.44 S 1647.52
ek 333.52 375.83 34.22 1.27 10.73 16.33 771.90
2019 4 T 5825.39
13 I AR 6671 5662 3214 4147 3789
BN 190.17 181.88 11 0.53 4.07 387.64

TR a8 R
E: AR OIERTL DT IR,

3. b4

AFIET “—EF. BT WK
JeE K, FEDLRE A A b, KTk R
T, TR, RIS

A0 TR B 3 A 7= B A B T A b 4R A
FRITAEA T (BURFRR “MALEEHR” O . Bl
KA TAHRAR (BUFFERR “Mk
L) o B RA R (BLR &R
CHERATE” D AT P A AR AL DA R S A AL
ATl AR EFEPERRENE. KO HEE.
BEER . AHIREE . 40AR. T/KFMEESRMAL
FEE T RE290 AR, TR IR RE200 ) &
15, 23R40 77/, SRR 30 T I/4E . 2016
—20184F, A FI4k TARER 85 BN 7 5 N
568.3814.7T 651.331470H1296.451275; 20184
N AL AR WON T B B B R A R 5E
RSN R 22 bR A 8. AR, AL AR
HeE A5 5 912.89%. 14.94%41119.92%.

TREEBWRSR T, ~a TREERSE
BAEHPTE RV E KA AR AR AR b
A AL T TR R A 7RI B vh 44 A Ak Tk
WAF . BRI @A E 719514, H&EKAH

AL T TR R —g R, RSN TR,
MU 4% 222 TR T ARt TR R
TR, R B AANGE R, B ARR . R
Wi, AT TR AT, PrbibaE
BRMAM. LT RS Bl BT A
G KFL MR, BEZy. B, AtEN. T
WS RS B, KimEE. LA
LR, BRICEING SR & 4423 &,
Horbr 1250 mi, 600 M, 250 Mg A ENLS 1
&, 400 Wi, 260 Mg ELENL 2 &, 80 MijE
MW 4 4, 450 Wi, 200 M, 130 M EH & 1
&, 50 Mi&% LR M4 84 &, SN 2500
RE, BiELTIEN 14 &, ULAREERE H IR
Bl BEFZEEHL IR X RAENL. HZS BURgae il
TREEL IR WEAE . RERMLEE A LR 2
R R IR B 5
2016—2018 4, TLTREEEWAN 5N
16.35 1.7t 16.79 170 33.71 127t [AIH,
TREEERIEF R 2R NEES, 50N
39.51%. 48.12%#1 24.39%, 2018 FE/A# LFE
BERWAEKEENRETRFERE T ETA
Al A A AL T TR R A A N Z R

iRk Ay (£H) AR ELE)
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A A RIS

B %A FERIER KA AR AT I

TRESAR BT T, A F AR ML 55 32 BAE e
KW PR A A IR A o 7K 22 BT 1996
8 A BN RIATHUEE TG 22 lior, &8
B ELFE 55 2B P ARG . DA AR 5 ARG
PV ARG« ARAELRIS 50 3 (e LR I A A
FARBEEARBM S5 5 T3 b 3R 2% T LR 6 11 7 OR
B AL e R 55 Ap AR A i, BRI, i
PR IS FPERE RIS IR B 1) B2
SIs W UL R e RS . B HAT, 7K
LIRS N ¥ 20 KA MM, 700 K, . B
PHLK . 2018 4F, 2] LIRS TR 102.32
.75, [FIELIGK: 16.71%, FH|ZE N 30.02%, %
PRES 23 7 DR PN B R 5 06545 S A7 AE BRI
ANt 2 PEATER

Mk, 2018 2 B TR S RN RI %
SO, A FEL TARBUE MU R BRI S, HoAth
R HLS N R K TR WA B AR )N 5
A FRBARBECE N BT, REF R U7 1)
RIEAH

4, BEHE

2016—2018 4F, A F] A4S G i oEUR
ST B B B A, AR IAUAE A
WA 59.42 YA 0.86 Yk, 2018 4E4>IN 74.48
KA 0.88 Ko [FIHA, 2 FIAF B 8 i B 5y 1
K, ZEIBUSMEN 14.08 ¥k, 2018 4E 4 14.47

Ko BIEE, AFBAREERFATR, 4
TRAFAKT

5. RRAK

NFIE =7 RIEPIERIS B2
URRFLAREIRAL TN R, LRI &l i 8
(1) “—ARPII” AL ERIE, PRt ) R R L
B, &HITE R 2R E
RIBH, AW sE . e, FF
QIR Freafb R RiE R . RRF LU S i =
Fgas A, UATNRGSCE MBI )1, &
BEA. wmEs . WA R, #%
HA E bR 3E 4 S B B2 A REURAL T4k,

NIRRT H 32 B R E  AE IR AL T X
— A5 Zh 00 B P4 SF R I E A E Ky A
ARBHIEIEAFI A OUE , EEE R S
FZERK S . A =D H TS T 232,57 12
JG, AR 2018 K, RiFFEMARTE 112.32 12
TCo

A F) R BRI H B M 5 R R
BB — A B s o H %, FEETH
2019 FiHRILEAR TN 496.77 {47T.

A TR LRI H B %, BTEROR,
HABK IR 75K B 7RI H 1%
72, AEVEFEECE B, P
W INTEE, BARPURSRE /A B

A5 NG EZAFEFAEEZFANNE (45 L)

e | o AZE 2018 | 2019 £ER
WHER | M IR FL | W WU ppnen | iran
] TR BH e
K A A JTNEAE 2. 225 Wli/4E F S L 10 /5 Wl
AR IR FEKE | /EBDO. 1075 Wi/ 2 —KE . 4.6 7/ | 2016.9 2019.7 52.97 43.27 9.69
FRF 5 H PTMEGE 4 E , DARAMKECE A H T
YERETRAL A5 180 3 MHi/4E FHEE . 60 73 M/ F s 1 )4
T X —H . S 40 JTWE/AE SRR AL 30 3 Ml /4R
pamias | TR | opeEvA SEmTEgEpmasmy | ONO | 202012 ) 1441 8789 | 420
SEANST AR it
EFFING | g H L2075 W/E KA AL IS B L 177 /1LNG
S A I 2018.4 2019.6 4.18 40 0.18
LOBRX | g | L RESILTTIE, LI TNTHE, T9ft
iﬂaﬁ?ﬂul L DL B R 2018.5 2019.6 11.98 11.48 0.5
18
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§%9ﬁ5 g | PTETRRAITIE, AU, | 610 610
1 i ] g . . . . . -
Lﬁﬁmi JULEE, N LR R
U WAL T, WS IEARE, D%
M T | REX 2018.10 | 2019.10 4.26 3.63 0.63
" BB RS
%iﬁﬁﬁ Lgpp | FRPRERSILTII, WA, I
¥ %;%ﬁé% = A 4 E A DY U B 2018.10 2019.9 5.19 432 0.87
TR RS -3
MR | s . ettt
o ,ﬁg% W E | KBE3B.Ikm, WilHIR6(LTIIE 20189 | 2019.6 152 152 —
THIE
FE I X S5k
%%Z?i . WSO R ek | . ot | ate
=R L i . iy . . . . . .
R T T Hr#1200Nm3/hifil &% B 184,
H
it 232.57 112.32 56.03

T e Ak

A6 A& EEZRAEMEZTANNE  (Ffa: L)
. THRIERE HRIFLT | #HRIET
i B &R BN A % e e
] g e ALFEAEREAL T IR, Bt 80 5 Mli/4 H i 24 B A
M BRI Kedhce KR — At 40 Jn/AE S Ak B R HEE A T, Bk 187.4 2019.10 2021.8

V=R e

1000 Jimi/ R R AR E A H TR,

H#f 50 3/ AEIEHE 2, W T H

SR 45 T3 /AR R REE A 25 B L 50 /AR 2 R E
75000Nm3/h 4573206 B . 3X220 i/ /N v R M 44 64.26 2019.7 2020.10
S, 6000 M4 B K KA AH L.

EEEA R L — 15

AW 10 JIM/AE M TR R 10 JTAERIBER
AEMEIE, PR G BEEE A TSR 12.88 2019.8 2020.8
£\ F ARV TG B .

Wi 50 SRR, MERRIEHL MRS, Ak

=R H R BESR, MWAECR G AR A TR 6.52 2019.6 2020.12
=
B =TI H 1000 73 Wi/ S AR RBL B 1 Mt - 114.12 2019.6 2021.12
- A 2 X 1000MW BB I SRR R FEALAL, (R0
=i —Hj
HEEIHE D T B S 78.82 2019.9 2021.12
HEF e 2.5 1LJ7I4E, FrEAES 4 R, MKk 1
FE 203 X Hh i A d TR B VKA ER R RIS 1OEE. AETE A L B RALE R 5.80 2019.10 2020.8
%,

SHTELE 873 F: X K FE 5 1 =5 -4E 969 X P ZIBHES
SHIRAR LR R AR . DT R SR E RS, Wit

AL 960 SR BEBUE LR | oy e i 12 1k, R 2T 062 | 20194 | 20199
TREAR 1 51 150 J3 5/ R4 E .

FERAR-BRE RAR S E i L2 BEitRE S 512514, K FE 55km. 2.04 2019.6 2020.8

FRIR-AFE RS E i L% BitRE N 10 127514, K& 35.4km. 1.63 2019.9 2020.8
e b S A g BRFERE 10 42 J5/4F, HreREESuk 9 B, 150 J5/AFH

FRARBNI M EHR TR (—HD W AN Y 1 S 15— 1 RO 12.87 2019.5 2020.9
= BIEEFERE 5 LTI, BRI E 6 B k) 1

KR RIRA ETRY d d 1
FEK TR R AR M T S T2 B B 9.81 2019.5 2020.9
&1t 496.77

FARIR: 8 AR

I\ WSS

1. WM

Xf BRI SR BEAT 1R, IR TARHETS
TRE R LI T 4510 . 2019 4F—FRETFREI 4
B R L . LTI, #E 2018 K,

AERT 2016—2018 FEAFM SR AR GIFEENT ARG 65 5K, & 2017 4
KRBTSR CRER I8 & 10 BT 3 K. W 1 K. BIRE, GIFHEH

REER L (KEA) A RTINS 19



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

A A RIS

AT A T ARG B RN

A 2018 i, 2 | A FE 57 5851 3704.60
.70, BT #F R G AT (DB ARG 139.74
{2.78) 1341.61 1Z.7T; 2018 78 &l SLElE Ll
A 3079.80 14,756, FlilE =% 34.02 147G

B2 2019 4 3 AR, ARG
3677.62 1470, FrAEMN (& /DHUR R
141.68 12.7t) 1327.96 1Z.70; 2019 4 1—3 H,
AT SEIENRON 729.14 12,55, FVE M4 6.50
{275

2. wFERE

2016—2018 4, AR T MALE Frig K,
FEHEAHK 8.18%. #iE 2018 F)K, AF T
;eI 3704.60 1200, HAREhE AT
17.67%, AL~ A1EH 82.33%. Vish ¥ s
L A LLBS A R R, 2 m) B f pk LR 3 2%
FERE, FFEAMARIG AT L RFE .

ik k

2016—2018 4, A wE|sh v~ A ks,
FEME ALK 0.83%. 4 2018 K, AFINM
B AN 654.44 127, ALK 10.77%.
ARSI B EE R 4 (G 22.23%).
AT CHEE 10.40%). HAb RN UGk (5
13.27%). 708 (\5E 27.63%) FlHAh 4 mhizk
WENHEF (5 14.22%) .

K5 % 2018 R A FMBH R PRI

H i BhE
12.25% z
f 22.23%
_H_ﬂ..rﬂ"'
i
A iz
27.63% I
10.40%
H fth iz b Hith g ah
13.27% e
14.22%

FARR: 8 M FARE

2016—2018 4, AF| LM &W 3N T,
FEWE G T 15.78%. #HE 2018 FJE, AH
TSN 145.47 1276, [FIEEIEK 39.41%; H
H, BRATAEEK 102.33 1276, HAh R 854 42.12
{75, AR HBEEHA 33.74 /LT HZREE
&, FERBTA I ERIES . HihE B
WE &S5 R R IE S BT A B2 IR, 5 B 23.19%,
PR T4 b s .

2016—2018 4, /> & T R I 2l i 4
K, FHEEHK 0.62%., #HE 2018 FE, A
H AT E TN 68.04 147T, [FILL TR 22.41%.
MIKEE KT, 1 4F LA TR 3 I T A2 20 o
bt 66.43%, 1—2 1 16.49%, 2—3 1k
16.15%, 3 FLA LMY 10.93%. AR HLHRR
M- HE % 2.56 12.7C .

2016—2018 4, A &) HAB WG A BT T %,
EWE AT 4.95%. # % 2018 4K, Aw]
by SO THAN E N 86.82 27T, [AEL T %
1.32% . 2 ) FLAth SIS K A BT 4 K S LI
TR IR I HE % (0 15 54.00%, KK T BTG4
WHEEHRAT, HELEHHRL, Ar At
PEIRIKAE S o $245 RS RFAE4H & TSR R K 7
2 10 HoAth R SCER 5 EE 30.53%, Hidh 1 ALY
i 67.32%, 1—2 )7 4.04%, 2—3 /G
3.42%, 34ELL EAY Y 25.22%. 4] % HoAh R
AT PRI % 7.00 1270

2016—2018 4, AwMfFIRREIEK, F3
HAEWK 16.70%. # % 2018 FK, A ARk
T T BN 180.85 1270, [FIEKIE K 17.05%,
BER A JEAPRE L 77 R A Rt A
A FAE ST EA BRI EEAE 0 o5 LK, 2R
AR S AT A B SR, A RIERIMER A
— BB A FAE R IR 2.68
2.7t

A F) HoAh SRR B B A IR
EEv =, PIURHRSE, 2016—2018 IR EF
PUE K, R AIEK 187.09%. #HZ 2018
IR, AR HANS R BB 93.07 14T,
[FLE K 57.25%, FERAFREA RIS

iRk Ay (£H) AR ELE)

20



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

A A RIS

WS NIRBEIFSR I SN T R 5 652 55 9 72 K
3G AT £
FRAHK
2016—2018 4, ~wE]AEGBN T = AL B
K, FIHREHK ATy 9.98%. #iE 2018 4
Ji&, AFERRBY B3 3050.15 {476, L
MK 12.82%, HREZOREAMAG ™, BE bt
FEL R TREETIRE . ArAER T~ F
BEER (L 26.80%) « HAES (L
39.56%) F/EETHRE (A 14.38%) #Ifk.
2016—2018 4, A F] [ 2 ¥ = prig K,
FEHEAHK 3.08%. HE 2018 FJK, AR
SE PR IK T AR AN 817.35 {2 T, [FIHLIE K
5.56%. 2] [E i 557 JFAE Y 1328.79 147G, it
B TIA 486.77 1270; HRIBAEHE R AT
24.66 12,70 . M[EE 557 R R, HLER 3
7 b 34.12%, J5 R @) i bk 56.61%, HHaz
FR¥E 728 0.55 1270, FERA TR T H T
PREERFTEL, 2 PR e 787 o5 LR
2016—2018 4, ARE|MATE A K,
EHEAHK 9.50%. HE 2018 FE, AwH
BRI AE 1206.74 1256, R K
12.79%. ARNHARGE LB AE TR, K
JAE 4 2390.33 12.7T, FAAHTHE 1075.82 47T,
SOHRBURE AR 107.77 1270, I E =K
TN E A RROR T 5 A o B A S BT«
2016—2018 4, AR I TR PURIEK,
EXE MK 28.16%. #HE 2018 FJK, AF
TERE TAEN 438.73 1276, [FAIEEIGHK 33.29%, F
BRN AR IE LM AGEERAHTHE . %X
B R ARSI B I R B NS BT
BZ 2019 4 3 HJE, AR % =41t 3677.62
{276, B FAERABIR N, S5 FAE R AR
AK. #E 2019 4 3 HIE, ARfsh%Er=d,
B 9 4 AT 125951l 168.28 1270 Hl1 194.32 12
TG, A AR K 15.68%R1 7.45%. /A ]
s T, 1 A% 482.68 147G, 5 E4F
JEHEK: 10.02%.
#AE 2019 4F 3 HIK, ARZMRB™ 44.82

fe78, 2RI,

BEE, AR B UARRBI R O,
BT BB RIS SRR, &
m B R E AR BT R R, HB
BN ER S o

3. R AePTA AR B LM

i AR B

2016—2018 4, v | i # AR A Frig K,
SEXEAHK 8.30%. #2018 FFK, AH AT
HHEREEATE 1341.61 127T, [F HLIE K 12.94%,
FERHA G T A KA. Hd, BHET
BEAEIRITE E RS 1201.87 1278. AR
TREA R BIBGRF e, S A (S 8.32%,
BARABUE L 5.00%, AR T H
24.28%, RN 44.96%, A4rECRE L
bt 14.28%. A Fl &R AFARHANA & T & E
i, B SR AR Tt — M

B2 2019 F 3 HIK, ARrAEN G &I
1327.96 1470, 3 EAFE TR 1.02%, FERH
ZLLL e = N N /N D Sy Sk E (AR
FERBHA K,

SRR, A PTEF A A LR AR
AR ES T H A, B aE g5 M it fe e Pt —

AR

2016—2018 4=, A Ffi A Frig i,
EWEAMK 8.11%. #%E 2018 K, A# i
AT 2362.99 1470, [FIHLIGK 12.17%. M
BRE sl B R, Y sh S L
74.36%, RSN 76 5L 25.64%, Eh T &
HoA Tt

2016—2018 4, A wElmsh i fiE gk,
FEWEAK 18.39%. #HE 2018 FJE, A
man i A1E 1757.15 1276, A Hhig K 15.57%,
FE R TR sh U RS K R
KprEt. ARah i EZ= i E g R (b
39.21%). MAFIKER (5 EE 20.60%) . MATZE 4

APV AR P T LE

iRk Ay (£H) AR ELE)
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(5 5.72%) . —FE N B ARR B ffR (L
bt 7.24%) FIHAmGB T (i 6.41%) 4.

2016—2018 4, 2w A AR s A,
FEHEEHK 62.98%. HZE 2018 FJE, A
1 HAfE N 688.90 1276, [FRIELIE K 31.37%, H
FENE K 683.62 /47T

2016—2018 4, A E] SRR AN T,
EYE A% 18.05%. #E 2018 FJE, AF
AT SRR 9 100.45 1276, [FILGIEK 4.83%. A
) AT BE A R AR BOARAT AR I 2R 98.36 14T

O\ T RLAST I R T B E v AR 2 ) TR R
. 2016—2018 4F, A w|RATIKEA BTk s),
FEWE AWK 2.28%. % 2018 K, AFE|MN
{1k 361.99 1470, [FILLIEK 15.63%. MK
W R, N T RIAF K 1 4E LAY A o L 72.62%,
1—2 £ B 15.20%, 2—3 1 5 6.81%,
LU R A EE 5.37%.

2016—2018 4, A —F N RSN
i s K, FHEEHEK 36.00%. #HE
2018 “FJ%, -~ —FN BRI AR G
127.29 12,76, FILLFPE 48.69%, FE R 144N
ESEETORS T E P N S

2016—2018 4, A w| HAhR S 1tk sh
BTN, FHRE T 7.29%. #Z 2018 4
Ji, AF AR 7N 112.63 1278, FIHK
Mg bt 117.26%, 325 A &) 5 AR 5 25 R A0
KBNS 2 = H ARG N 57457 3 2t A
Rl %% 110.00 12 704 B o

2016—2018 4, Aw|AERB A IH A
FrF B, FEE T 11.18%. #ZF 2018 4
i, AFARRS R 605.84 1470, [EHIEK
3.37%, FERKIME R N ERTE . MBCRE
AR AEm A fft EE UK WIME R (L
54.80%) FIRAF{5i7 (b 37.90%) M.

2016—2018 4, A EKHAM RIS NI,
EYE A TN% 16.65%. #E 2018 FJE, AF
KRN 332.01 1278, [FIHGIEK 4.20%. 2
F] A R M5 B A K5 B 29.05%, FRIEEfE R
5 £ 69.23%.

2016—2018 4, A MAME SR A B R4,
SEYE A T 6.45%. #(4 2018 K, AwMN
{15127 4 229.61 1070, RILLFFE 3.41%, F%
R T RAT SRR S T PR s, A R BT
i 224 169.89 1270 Al1/A 73t 59.73 12
JCH . #EEAT, & “18 K 01”7 T 2021
FEATAL, 7] 2021 4 F AL i 77 S8 180 14
TG, KBRS IR IEE .

% 2019 4F 3 i, AR fii &1l 2349.66
258, B AR TR 0.56%, ifissiii B

JRAR A K
K6 ArfssiEaER
S o
2000 70
1800 =
1600 PO 50
1400 50
1200 40
1000 *
200 30
600 w0
400
200 10
0 T . . 0
WIEE  201HE 20185 19E38K
o FHE TS R
L EEeatar e i
—» LTESEELNE —& CEESEELE

FALRIR: 2N E) W SR

HEMSSITIH, B 2018 K, AF4H
f5i 55 v 1695.26 12,76, [FILLIGK 8.23%, H 1%
W55 112751 1478, Sy 66.51%. 2018
SENF R ARR . AR A LRI
B 55 T AR L 25108 63.79%. 55.82% A1
29.74%, 4y R BRI TR 0.16 4>, 1.05 M
2.25 NE Y R

B2 2019 4 3 HIK, AFefhish
1870.24 {276, B FAFRIEK 10.32%, H i
Wit 55 1281.84 127G, (LN 68.54%, B b4
J& EFF2.03 NE G B AGTER. AESS
BEARAL EE F . K 55 BE A AL L F 4
63.89%. 58.48%71 30.70%. ¥k FE, AalA R
fii g5 fAH

MIEE, ARGEKPFEFREDN A

iRk Ay (£H) AR ELE)
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%, ARG R E; IS L, it
SRR A el

4. BAE

2016—2018 4, AHEI BTN EA WG K
IS, FHWE AWK 14.41%. 2018 4F, AFH]
SEENV I 3079.80 12.7C, A LK 10.01%,
F TR AN R LTS 2016—2018 4,
AFREV R ARG K, FHEAEK
12.64%, FE FRHREMSA FFAFE. 2018
, AFENRAN 2426.38 1278, ALK
6.05%. 2018 fFAFEMAEA 11.20%, % -
T 1.26 NE D A

MIIE 2% kB, 2016—2018 4E, A @
lh) 2% R 416 K. 2018 4E /4 & W18 2% M
233.66 14.7C, [AHEHK 16.75%. 2018 4, il
e, B, B, WSS
L 24.87%. 48.58%7F1 26.55%. 2016—2018
B, AEME ALK, FHELHEK
29.28%, H.v 2018 4FEF 5% 9 R B K
28.48%, FERAFELTIIBIE KA. 2016
—2018 4F, AAE HHIWANL S5 7.70%-
7.15%F1 7.59%.

2016—2018 4, A w|# BRI BN T,
EIE A T 45.72%. 2016 4F, A RIEEILE
43.62 /2.7, FE RN FV LR B AR
REVEAL T PR A e, 2017 4, A BEIR
a1 10.77 {¢7n, FEREB A FAE KA
BEANAT AL A G R BT S IS A BT AT . 2018
B, AT FTHRRME IRaEy 12.85 147G,
A L3 K 19.39%, = ZR H AN s VA% 5 1K 3
JREAS A5 B T 8 ) 45 8 A 2 184 I B 25

2016—2018 4, 2\ F]FI)IE L A P G,
2018 A FIFNEEATN 34.02 1270, [FLHLIEK
KK 115.58%.

B FRFERE, I =4 AR T A 6
I BE IR AR 2R IR M 4 Sl R 2.03% A
1.08%. 2018 4F, /v BT A i 2 A 5
W25 290 I 2.36%411 1.52%, %% 2017 £ 5

EJ10.47 F10.52 > 7 i BEAREAIGE ST I
715 S (10 211 N
Bl 7 ARBEFIBE SRR DL

(12 75) (%)
3500 12
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2300
2000
1500
1000

300

20165
o = b,
— [ A

—— EEFEE

FA KRR 8 M SR

2019 4F 1—3 H, A A SLHENLIRN 729.14
275, 9 2018 fEAAE 23.67%: EHVAEAR
4 11.80%, %% 2018 4F EF+ 0.6 NE 43 mis Al
KN 6.50 1278, A 2018 FEAAE) 19.12%.

SAEE, Za T RO SRR, A
RSN FNE K B R ge )13 Fde o, #
W G RTFETTER R, AR E R T195 .

5. HARAMKRE

MEEEENE, WNEEERKRE, 2016—
2018 1, FEEMLSIBEIIGK, AREEES)
REMAAWIK, FEHEEHEEK 14.92%;
2018 F, AFGEEHIEMANEN 3627.85
{275, [FIEEIK: 10.85%, 8 RA5ER M. 2
P55 S EI ILE H npr E. 2016—2018 4,
AP EEENINS B AWK, FHEEY
K 13.40%; A AT —AEEE P ILA R LR
K, 430N 26.59 1476 78.27 {4701 129.56
275, BAAFRANBEARIE . 27 2018 4
2 I A v R R EL IS K 65.54% . AN SE
IR ERE, T =FA A MIEWNEL35H
111.95%. 112.55%#1 113.08%. MfEH, AH
N S J5T B2 4L 1

MIEFIEEIRE, 2016—2018 4E, Ad#%

iRk Ay (£H) AR ELE)
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PRSI S MAN BT EH TN, FHEET
% 13.49%. 2018 4, AFETIENMERA
98.15 14.7t, [FLLFF% 25.77%, 2 RUKAIH
TR B4 FR#FTE. 2016—2018 4, ]
B ENI SR BB A G, FHEE
WK 12.55%, 2018 44 402.69 17T, [FILLIG
K 29.47%. IE=4F, ARl R TE SN A e
TR E 5 N-186.75 126 -178.81 F1-304.53
{270, BEIFFEF R HRAS, B H AR,
F RS TR T G N AT L

MEBEDIRE, AFEENIERA
Wik, FHE K 28.09%; 2018 45, A
F BRI &N 1504.53 12T, AL FEE
KK 82.10%. =4, AFEEIHEHIE
MK, FHEAHK 29.33%; AFE
TOE B P A 1262.05 12T, [ EL K
67.44%. T =4F\ W] 5 GG B AR B 4
Y N 162.48 17T 72.46 i1 242.48 127,
NI 2018 FELISRKIEE A .

2019 4F 1—3 H, ARAE S ANE
TN 848.22 12,75, N 2018 411 23.38%. [/,
AFGEEIN AR SR E RN 14.30 12
JG, N 2018 £E[() 11.04%. N FEEEIESh A
(IR B A -81.21 1275, FEHEENTAE
MG B AN 40.91 147T

SAEE, Zam A Rk, AR
YK, 8 BN v N\ RS K3 o 5
[ B /M5 Rl 8 RS TR KRS K, B 83 A F]
TGRS UBLECR, A RIARRER KR,

6. 121RAE

I Fiie bR A, 2016—2018 4, A7
MBI AR A B L Ze R N %, IE =T ME
I35 40.55%A1 30.24%, 2018 FJE N
37.24%7I1 26.95%. 2016—2018 &, AT L E
SRR 2.12%. 5.15%F1 7.37%.
BANE, AFFEAEGRE ) —MK.

MAEIAEARRE 1R, 2016—20184F, /A
EBITDARL# K, 437 4158.5814 0. 179.21

2. 76 F1221.5712. 76« 2016 — 2018 4F, /A )
EBITDAR]E 545 7 ~3.024% . 3.554%F13.53
i, EBITDAX A S IRIERE ) — s [FH, 4
55 IEBITDASY 5 N9.111% . 8. 74145 4117.651%
N VR RE 0 BT

HZ 2018 FJiK, A A XAMALR 36.56 14.7T,
R HLEN 2.73%. BARE, AREAEE
A 5 RS

#E 2019 4F 3 AR, AF Frk G HARIT
{EHE SR 3416 1476, ARAEHRE 1705 12
TG, [AIEERL T I IE Y E .

7. TEMGHFRAHFENL

MR BN REATIE S RAE AR (4l
&8 B #H &) CH W E A AW .
G1061060200798790W), #Z% 2019 4E 7 H 3
H, AR S5 iEERIea T —BRERGE.
ZEFRERGREERTRATRAEEE K,
AwE]T 2011 4 1 H 8 H r) A LA ARAT ZE )1
SATAEER 21278, T 2012 4 1 H 6 H &I
% 2 (TR SR, BT ERIET R
SR, KeeEDINAREHALR, FHiX
EVRIAENAEE I B I 3 Ririds. H
A RO AR AT 28 )1 2 AT R I g ) |
& EARN AT 24T, AT 5 ENRR
TR R ZE IR E . ARATL
REFBETE, A7 FETA 7 LK H
WA AT LA 6653214.84 ToAH 2K 3 1 A
o AL FAE HH A F) BT HT Y 7 s ast B )
TR, A F ROLE — BS BN S8 AT
P V8, (EAE H R A IA R 2 A B R
AN 5t B8 7 S0 5 R AR A AT A 4 i Lb i SR
WA Ry (AT A B

8. FAIEAE A

I T RURIEAIAE R, AR LU RS
Ik f A . Hil, ARE>FE
B, WS IROLARE,  HEARHT XU BE I o

iRk Ay (£H) AR ELE)
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9. B W HaHT

2016—2018 4, BE v a] 5= s A A g K,
EREEHEK 9.68%, #E 2018 FFJK, BEAT
BEE A 2934.53 12,76, A HEIEHK 15.20%.
AN G PR R AR B o PR, R
2018 FJREF A A RSN BT 1841.77 47T, &
Lt 62.76%. 2016—2018 - 1F A 7] st LA By
WK, FHEEHK 8.72%, #ZE 2018 FE,
BEA R A RAR 1641.01 1270, Hhiish ik
1275.01 1275, (HE 77.70%. 25500, #BE
2018 FJi, BEAW A FH N & 1293.52 14T,
A LK 17.23%. 2016—2018 4F, /2w %= i
e RFLL T, 2018 4FJiK N 55.92%, [F]LL T[4
0.76 N H 47 Ko

2016—2018 4, BEAAIENIK NS A
P, FEHEEMK 6.45%, 2018 FHREAF]
SEFUENLIN 1026.19 12.7T, FiE L4 46.11 12
Ve i S5 /i =747 1 e B S ) N S R
2018 41y 1.65%; 7§+ B = e ot Fe e 48 7, 2018
K 3.62%.

2016—2018 4, BFARIAE HIAe 2
FRNRE, BEA RS E G EI 5N
7.47 12.7¢ 6.90 {2701 196.98 127G, Wizt K,
2016—2018 4, BRFA F TGS 4 B IIFIR
HOIRES , BEA R iE 33 L& 7 71 8-95.77
2.5t -129.58 12,70 F1-165.65 12.5C, ¥t HHARAR B
K 2016—2018 4, A EIRFFIR S % BT
71 H 2 AR NRES, BFAF B 5S84
AN 117.21 1276 56.60 12761 179.13
{275

BAE, 2016—2018 4, BEAE] T AR
AWK, B LEARR BN R N s BEA
H AU BT B sh 76t b,
AN 2018 4 DRI KA, BEA R A B3
I GG sh = A VR I & N AT DA 25 4 K
BB Sh B S 1A H

A KEIREIZRELE N SR

1. A 23t 8) I R 50976

O\ F A A SRR AR AT AR A 30 14 7T,
i 2019 4F 3 A5 1 1.60%, KIS
1) 5.10%, X} &A% s N

BUE 2019 42 3 HIR, BEfufiige. i
A N b N A N R A % |
63.89%. 58.48%71 30.70%. LA/AHE] 2019 4F 3
HIEIR T 55 5 N EEht, T A 3 S
RATIG, ARBEAGR, SE6ESEAK
R, KW ERAMEEE S EAE
64.18%. 58.86%7#1 31.77%, /w555 A il
LTt

ZREAT 2019 4F 5 H O RATHAE RN
20 1Z.7T 1) 2019 4E55 =Wirh 22 (2019 4E55—
I 1 H kAT, 2019 4FHE I E R 4T
W), LA CERATHE ) 30 147611 2019 58
VORI L, D& RATHUE N 20 /0I5 H I+
=, QA RATHE N 512701 2019 55 75
=, HRIRATHE N 10 2 E-BIAhE, b
] 2019 4 3 H R 55 i B, A
HEERATIRE AR B g, 655 Al
b, KHIG S R AN R 50 B2
64.99%. 59.92%71 34.63%, /w1555 HA A
EFte BT H A ST S T L B A
%, oy LB S AR PR BRI T R TIME .

2. AR I ZIEILIE G AT

2016—2018 4, A &EWEFEERP4E
WMANEHIAN 2747.17 1470 3272.71 {40
3627.85 1470, 43 Al A IS4 R AT IR 1Y)
91.57 fi%. 109.09 fi%F1 120.93 fi%. 2016—2018
B, NEIGE AN BLE BRI BN
26.59 1270 78.27 40K 129.56 127G, 439N
A HA R A SR AT R 0.89 £ . 2.61 fi5F114.32
5o NEIGEIGEIE RN XA S

2016—2018 4, A& EBITDA 4 %N

iRk Ay (£H) AR ELE)
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158.58 {¢.76 179.21 1Z70H1 221.57 176, 7]
EBITDA/A A R ATAE 43l 9 5.29 5. 5.97 £%
A1 7.39 1%, /AT EBITDA S ] rh HAZZ 4 1 f
B e o

#18 K 01 4B T 2021 [, AF]
2021 FETH LA 35 S8 180 1270, 1A B
PR (R AH . 2016—2018 4F, ARZEE
IS RAN RS AN 2747.17 1476
3272.71 {¢.7uH1 3627.85 127G, 3 Al N 4L
W 15.26 fi5. 18.18 fi5F1 20.15 fi5. 2016—
2018 4F, /~#) EBITDA 435N 158.58 12,7t
179.21 1Z.J6H 221.57 1275, 43 A AEAE 20050
FE K 0.88 £+ 0.10 f5A1 1.23 fi5. AR L E WS
PG N B0 W i B R 1) P e R P o

B N = /NI R 2= ) B2 R o AN |
EBITDANS A v S 52488 (1) 78 w2 A5 1 1o

+. @it

A AT L2 ] R B 3L =k,
WAL SR . A FE e E E N B A A
IR/ S AV | W N E ST N
—, REHEAEEE, PR e, XK
WA ARE .. HAr, AR % RERLT,
s i fmeE, BEAREGIRE 1R 201845
Tl A SIS T, ARIERIRE S ik
T+, BRI GE 155

A F G ETE A RN EMEBITDAX A
A S 0 78 SR AR

KK, AFLEMERENFER, KA
ghhy, EARPELEE. BEAEEEDUE KT, A
A AR PRS2 OR, AR SRk T
e, BARHUARRE A G E.

BT A ] AR BIAE AR GG BL S A B
W IR 2R BE I 25 A VAL, IRA BRI
N, A FV AT A RS AT AN R A5 1R XU
WA, et .

iRk Ay (£H) AR ELE)
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Fif 1-1 5] BRI G R H LR E
BHBR HEHFR &/ (o) LBl (%) R EBRGRERER
privig EHEE 2 51 51 I
ERTERE S 44 44 x
Rk E R 54 5 5 X
& it 100, 100
SEEATRES SEEATNERS EEADNES

it SR

= HEERs
¥
(28 )|( =2 ) GEE

A RN 2] 7 || 18| | £| 1B | 8| 5| ||| Al BB | 2| |2 | 2| |Z |8 |5 [&# | & 4]
= |E| | E ol || || |7 || ||| | k|| 2] (5 R ||| 2] | B b |2 52| 8| 2] Pk 2=
I|E ||| |B ) | F| || |8 | 2| E| |5 | S| 2| | R | E| S |2 | | S| |88 X =
gg (2R & | == 2| iR EIEE%'F%‘L"’E %
BE| | 5| | BB |#B| | #B BR|| &R ﬁ & E BB/ | &B|| &R i

i i - 8 |
1% &
=8 2
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China Lianhe Credit Rating Co.,Ltd. b iR Z IR AT B R RIRSE
Bt 1-2 2B F ARSI
R LA (7 | BRI | ZERER | BEE G
AR

= JG) B (%) | Pe(%) )

1 S L BEAR A BR A ) 4000000.00 50.29 50.29 3639315.38
2 BRPESE K bk RV LA PR AR 1125000.00 80.95 80.95 940000.00
3 B 1K A LA TR SR AR 521590.88 | 100.00 100.00 671022.80
4 Fh KA A B IR A PR A ) 21988.10 41.00 41.00 6671.69
5 Bl P KA SR T Y 1 B A PR A ) 5000.00 | 100.00 100.00 5000.00
6 R PG SR A SR BT L B S PR A 3000.00 | 100.00 100.00 3000.00
7 HERKFE AT A BR A A 182600.00 46.00 55.00 83996.00
8 | RS (U AMARATR 119200.00 |  46.00 55.00 57323.67
9 | KM UTHR) AMARAF 150550.30 50.83 50.83 122667.00
10 | Bepi Ak AR5 5 A 3000.00 | 100.00 100.00 3000.00
11 | BRPSIEHTREIRA IR DT A 1500.00 | 100.00 100.00 1500.00
12 | ERAMELIHE (R GRAF 5000.00 | 100.00 100.00 5000.00
13 | A MR A IR A 5000.00 | 100.00 100.00 5000.00
14 | BEPGREIEIL LA G A R A A 1062.50 80.93 89.41 2060.19
15 | AR B AT IR A 5000.00 | 100.00 100.00 5000.00
16 | BRPGIEK AT IE 2 REVE L LA R IHEA 650000.00 | 100.00 100.00 650000.00
17 | BRPGUERE R SHEA 157224.09 | 100.00 100.00 284211.87
18 | BRpuMAILER A IRA R 105294.48 69.37 69.37 301042.14
19 | BRPGSER A A A A BR A A 91795.27 54.97 54.97 80593.37
20 | BRPEREAL CREERARTHEAR 4591.45 | 100.00 100.00 2042.76
21 | BRVGIERKALE b3 I R A BR A A 25000.00 | 100.00 100.00 25000.00
22 | BRVGE RSB R THEA A 8761.39 | 100.00 100.00 8970.65
23 | BerE@ KA F LRI AT B S AT A T 296200.00 | 100.00 100.00 291600.56
24 | BRVGIE AT T S5 A B2 261290.00 82.87 84.00 294319.62
25 | RRIBHEAHMAH 10000.00 49.80 49.80 497352
26 | BRVGIEKARER 7l A S B A B PR A B 30129.00 | 100.00 100.00 31127.44
27 | deRCREEBHCE R A E 10000.00 54.79 54.79 5478.70
28 | BREGSSR LA IR A 100000.00 50.00 50.00 50000.00
29 | PEILAL TSR 35170.00 | 100.00 100.00 36859.51
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FF TR (5 | FERLE | ZERR | #%H (A
A EF

5 76 Bl (%) | JA(%) JG)

30 | BRPEE AL RSB RE 6261.36 | 100.00 100.00 8052.04
31 | B KA ERM R R AR 2400.00 | 100.00 100.00 2400.00
32 | k&M PRK A A PR A F 300941.60 28.72 30.98 123641.00
33 | BREpEEKA MR AR A BR AR 417000.00 | 100.00 100.00 417000.00
34 | BEE KA A FA R AR 15558.42 | 100.00 100.00 15558.42
35 | BREPGEKAMARAG R ST AR 32975.04 | 100.00 100.00 33410.02
36 | BRpGEIEAMRTEAR 80400.00 43.78 4378 24310.00
37 | BRVGIEK A AR A IR AL LA PR ST A 5000.00 | 100.00 100.00 5000.00
38 | BRI A I R BRA H 138437.63 | 100.00 100.00 138437.63
39 | BRPEIEK AT IR A A 300049.00 | 100.00 100.00 300049.00
40 | BRPGERRLAORHE A A 18141.22 93.39 93.39 21541.33
41 | PRV EIR L LA R T E AR 4183159 | 100.00 100.00 22717.16
42 | BRI KARS AL H R THEA T 5000.00 88.50 88.50 2543.04
43 | BEpE KA I AR A IR ST AR 21225.00 51.00 51.00 10825.00
44 | mRAMER FEH GRAHR 9152.87 | 100.00 100.00 360487.13
45 | BEpE K AR SRS RS A R TR A H] 3082.00 | 100.00 100.00 312250
46 | BreVEREIOLA R THTEA A 2000.00 | 100.00 100.00 2000.00
47 | WA SIS ERAR 1840.00 60.00 60.00 920.00
48 | BRpgE A EmAR R A IR AR 1181.08 | 100.00 100.00 1321.08
49 | BRAIK A ZER B AR IHEA R 3000.00 66.67 66.67 2000.00
50 | BRVEEE LRIFR A TR T A 5400.00 96.30 96.30 5200.00
51 | BRPEIEE MM AREARAH 100.00 | 100.00 100.00 100.00
52 | sEKAMEL S TAHRAF 3350.00 | 100.00 100.00 2592.15
53 | BRI K AL R % E T 10.00 | 100.00 100.00 10.00
54 | BRI E BRER T R AT IRA 7 106220.06 | 100.00 100.00 106220.06
55 | PTICA EHFrERAH 0.15 45.90 45.90 14117.99
56 | PTIAL HFRAPRAF 0.13 51.00 51.00 38603.30
57 | KA (FEE HRAF 29650.28 97.50 97.50 30128.88
58 | BRPHIE KA RN TH RTHEA A 120000.00 | 100.00 100.00 120000.00
59 | BRI K AWM RERE R IUEA A 150000.00 | 100.00 100.00 150000.00
60 | BEpiERA M EPRFEARAR 5000.00 | 100.00 100.00 5000.00
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China Lianhe Credit Rating Co.,Ltd. o ) B AR A B GR BIR S
R ThEA (7 | BRI | ZERER | BEE G
AR
= JG) Bl (%) | PeA(%) )
61 | BRPEEEIHAbA R ST A A 1700.00 | 100.00 100.00 1885.57
62 | JLHLIR D R REIE R IR A 3051.00 83.61 83.61 2551.00
63 | BRVUIERITHA R AR A R 10000.00 | 100.00 100.00 10000.00
64 | BRPGIEK A AR =R B A R A W] 100.00
65 | VLIMEK AL =R A 24000.00 51.00 51.00 12240.00
30
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China Lianhe Credit Rating Co.,Ltd. b iR Z IR AT B R RIRSE
i 2 FEMEZEIERIEIR
T H | 20164 | 20174 | 20184F | 20194E3 A

W&
AT = (12ot) 230.23 138.66 186.63 212.68
ErE A2 o) 3165.61 3294.44 3704.60 3677.62
B A a5 (12.00) 1143.94 1187.88 1341.61 1327.96
AR %5 (1275) 701.80 1007.67 1127.51 1281.84
KHAM 55 (12 6) 743.25 558.65 567.75 588.40
A i 55 (12, 7T) 1445.05 1566.32 1695.26 1870.24
=S N ) 2352.92 2799.47 3079.80 729.14
i 2 A2 7T) 5.45 15.78 34.02 6.50
EBITDA(/ZT) 158.58 179.21 22157 -
ZEVEF L& (1200) 26.59 78.27 129.56 14.30
W&HEbs
BB URUR B B (IR) 36.32 46.11 74.48 --
T2 0% R B (IK) 15.16 15.93 14.47 -
SR R R B (IK) 0.77 0.87 0.88 -
&N L (%) 111.95 112,55 113.08 112.36
BV FIE 2 (%) 9.13 9.95 11.20 10.80
SRR 7 2 (%) 1.41 1.89 2.36 -
0PI 3 2R (%) 0.11 0.99 1.52 -
KA 55 B AR L2 (%) 39.38 31.99 29.74 30.70
AER TS5 AL HL2E (%) 55.82 56.87 55.82 58.48
T U (%) 63.86 63.94 63.79 63.89
BN LR (%) 51.34 38.86 37.24 35.19
5 L (%) 40.75 28.70 26.95 23.91
ZE LA IS 745 L (%) 2.12 5.15 7.37 -
EBITDA F| B 5 3(%) 3.02 3.55 3.53 -
4 ER 15 %5 IEBITDA(f) 9.11 8.74 7.65 -

E: 1 ANE] 2019 SF—F EM S B AL T, 2 MRS AT R S CANE TS, S KL T A Lo TANKITS.
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it 3 EEZMFZEIRAIITE LK

1 iR & W it & 2R
BT
BRI A KR
FRPEEAMRE | (1) 2 F40R: KRS CRIF- LD /131=100%
EAVIENEE SRk | () nFEE: BKSE=[(AIAMET n 45)N (1(n-1)) -1]><100%
FHESBEE SRR
ZEWEIEIR

B BRUR L L | BV IBONS P35 2SO 5 AT 25 RS S 40D

O REE | BV AP 77 B A

S R B | BN B A

DLW | R A SR P57 55U A BB RN <100%

BHIEIR

SRR | GRFFNE+ SRR 1 ITE &R+ KIS+ R 6 %) ><100%

FE R | AE T R <100%

EAREFR | CEMSN-EDL A ENE B G S 78 Y <100%

R EHEIR

BEERE | U R M <100%

AE S AR | 2E6S5 (KSRGS + P A # L aE ) <100%

KI5 AL | KIS (KIRTS+IT A # R G <100%

LR | HHORAREYPTAT & AL 21 <100%

KEA IR R EE S4B 4R

EBITDA F| Ef&% | EBITDA/A| B H

4 ¥5 45/ EBITDA | 4#B17 %5/ EBITDA

KRR R IR

B E | Wsh Bt & ik sh 75 & 1 <100%

A | GBS 50 HRsh A1 ><100%

LR L | L8NSR E S BURE) 7 65 1 <100%

e PSRBT =10 R G+ 5 ME Rl B R S 5+ S R A
R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40
KI5 =K E K+ R A5
S =R B+ KI5
EBITDA=A1 54+ 2 A AR ST H + [ 12 5857 7 1H -+ 8
AR S =B A I S + B AL RSS2
AT H 2 THERE, P B R s = s TR R T B+ BUBAR A R
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Bt 4-1 ERKEERFRREREEX

B ot fa B KIIE S h =5, fF58mN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCHt (&) LARZRSL, f— M SRR AT A “ R 5T R0A,
TR F SIS ARTANEY . IR R:

ERSLRE & X

AAA PRSI RE IR 8, FEARSZARIZ BE IR B, 20 MRS R AT

AA PEEGTSS IR SRR, ZARZF TR, L RARAT

A PEEAT 95 RE TR, B SEAFIZ G SRR, 1520 RS

BBB PEEGTSRES B RAPGRFRBTEREBR, LR

BB R fI5 RE SIS, AN TEAGR MR, L KU

B PRI 55 K BE TV HARAS T RAF 2 5F e, 20 RUBHAR 5

cce PEEAT55 (K RE IR LA T RAF I ZEBF PR35, a2 XU A

cc TERL™ BRI ATPAG RN, FEARREGRIE L2177 55

C RERLIL G55

it 4-2 FREAGHERFRLEREEX
GBS RIIGR 5 S5 2 2 SR E KA 2
B 4-3  1FLR BERHEZX

A RS VPR SRR S AR R — A2 A A7 T R AT BE T I VAN . TR RS PR R 2
CRS T
RRERE & X

IETH AR Z ARAR, RAAEHFRITH AT REVERIR

e fE FPRBURE , AR A P S5 20 () AT RE AR

i) TEAERZ AR, RAAEH SRR AT REVERIR

Kt RS IR SEI SN TR 3R AN RE AL, AOR(E TSR T RER T, PRAREAAE
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A FAT A BAE) £ T
REEREH (£H) HRFALANT
CES £ L LS S T

ARYEAR S B R AR & 5 A S0k S5 R, IR BB R A A BT 0iE S5 0h
ROW A FFEEIEAT BRERVESL, BRSPS B g WIER A VP ORI AN E R ER VP 2

BRPGIER AT (BERD AR DT 7] NI 5 BHAE PRER VP BURHE L 1K ZR SIS
ORGSR A G0 Sa ROW A B D 58 il IREREZ VP, A
AV R R A 3 A H AR AT BRER PP AR i o

BRPGIERK AT (EEDD AR SUE 2 A BA I B an & A KA, BURZE AT REXS
BRPGIER AT (BB AR DR 2 =) A 1005 F S5 407 A2 O S mi (1) BKZH 0L,
BRIGIER AT (FEB1D AT BR DT 2w B S b3l kR & B 45 IF R (1A R Bkt

A REREVIRIERR I E A RED AIRSUEA L E TR, FhE
LR LA RS S, R ILBR G KAl (BEBD AR ITEA R HBLE X
A, BORIUAFAE B BT AE X BR P SER ATl (BRI AR TTAE 2w BUOA 505 1
SEQ BRI I, A B AR U AT S B A, SO iz AT
GrAT, ARSI RS TR A R

WNBRPEIER AT (BRHED GIRSUE LD FIASRE LI SR HEER EA PP BERL, UK & 3
R PR SER AT i (BRI A7 PR ITAE 2 7] sAS S (05 FH S A A A D0 A8
HR A B AT AR IR V2

A BHERIRIR T AN L 5B (BERD AIRSUEA AR, JHZ
BEOR R R RER PR AR B AN IR o RGBS RS AR SR 00 S 3 i BRIER PP 2 A
CRiEE
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