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EBITDA F|E {540 (127T) 3.02 3.55 3.53
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HoAthy 56.24 2.39 35.47 65.37 2.34 37.40 999.79 32.47 0.25 231.83 31.79 3.82
&t 2352.92 100.00 16.69 2799.47 100.00 18.28 3079.80 100.00 18.17 729.14 100.00 17.16

FAPRR: 2 E) R

2. Wil g

g

N A A BRI RO 55 F R A A
SEK i HH A A PR 2 = CLATR iR “ 3 i 47
AT N8 )53 A w AR 2 w2 HH, il
ety %R 23 AN BRI AR =BT, 3 N B B

B 2018 )i, A ] RUHIR B A 5 i
i 30.55 120, b 2018 SEHTHE R I A i
fitif 0.76 f2Wli; BidBIRMIAUL R 6.4 J1°F i
Tk, Hrppeag N 1.07 Pk, &b
MR 5.33 i FJiK, BIESI/RZH. —iESES

AN ] AR SRR 2 W EOT R B
AR TAE, R, %, SarEYT
W BHESY TR, e R R T A
FERE R BERMSCER AN ER B B e A . R A
R AR SR AR W il AR G N, A w7 R
T B R A A EEBOR A ) Ry T, e IRAIE
P U RN R RS YN WS SRl RN )= G

[E AN, AR AR R HAHESL T 3 A4
TFR X BRI R AR B, FHerp 930 X BR )59
RRIRGVR BN T AT R E R R [H YPTT
FIR TS % 2018 4K, AR BRI
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RARE MG EIT 7301.19 1277, b 2018 4ERAA
A PR S 4 o M 5 % B 1010.00 1277 TUE
RCO2 RAF ARG E R, CRITIELT
HAFE T SR 1654.07 1275, 2019 4E, 4
SETT R BT PR WA i HhUS il & 4500 T30, RAR
AR BG4 1 HhUT £ = 300 14T -

BIAE, AFMAREEERNEE, W)
REA ek

Rk

AT R EERE T AR FEK A
A JE K H IR A R AR, ek E T A
Waw], BAE2018FK, AFER. N
R T EE6ME X AR A b i 530.55
e, FAEBARM T, WERE. T &
34200 5 WG, 280 /7 Mg FH, 14>
705 EZE M, 2450 /5 Mg EH L, 14N30 )5 0
SR, 2/N20 77 BEZ I L 2 w9 EE A e iE
nl DLSZIL 1127 5 Wi/4E IR PE g

AT JFEHEZRIE T AR, WMo md A
TIE KPR MR S, A R 32 2 T iRk
R R A 2, 78 2 & B in T4 =
2016—20184F, 2w J i H R &5 7 N1127.66
L 1127.23 FMEA1139.67 /50, P Bk
SE 5 o] R NG B4 0N 233.26 F5 T 175.60
JIMEA1230.02 50, B RN FARYE H R &
B8t TR AN A5 38 5003 24 R R ) R T

20194E1—3H, 2w 3K &AM R
3243950, o R R M271.75 750, 792018
HE1)23.84%; HMEJETHS2.64 70, BAAE,
A SR E R, AN R A BT S .

&2 w8 b g RSN R g H L

M | = A R ), B R 2000
JIW/AE, L2600 77 /4, EE R 60 ] it/
M, SRRSO /AR E, RERR
KRR T A EHT

2016—20184F, ~w] Jsymhn T ERFs: T b,
Sy HIN1127.66 5. 1127.23 J3EA11139.67 5
W s %y = B AN B, 4 A 1013.87 70k
954.06 /7 M F1992.74 /31, 20194E1—3 H, A ]
JE N 271,75 J5 0k, B T 7= 55234.90 75
i,

A 3E i LR RS A FAER (B4 Teb)

il 20164F 20174 20184 b
1-3H
Ji gD T & 1127.66 1127.23 1139.67 271.75
Bt T 1013.87 954.06 992.74 234.90
Ho: R 478.73 449.46 480.04 112.57
S 535.13 504.60 512.70 122.32

($f5: Fed)
T H 20164F 20174F 20184E 194E1-3H
H R R 1127.66 1127.23 1139.67 271.75
S J5 3 233.26 175.60 230.02 52.64
&t 1360.92 1302.83 1369.69 324.39

FAPRIR: 2 E) R

MR
N TEEIE M) AKERER) T MRk

P NPy

BARE, E=AF, A F] RN TR
Koy BT PR BN R

BN

B IRIE b, a2 e R EE A A A
LA A e E N 2R, IS 80% IR B
b B PU M=k 27 I ST EZ NS e BN RV S N P R £
Dt . HFTA "REL “dEsl—% . R =H.
RELyi” B NS, — e T,
InaEAt 2 KE P Tk 05 P s It R,
TEREHME R R, HEE S AWEN; 5
— 7 PR il (R S S,
WIEIEK AT AR, FEAEPEF. L.
VNI, T REE R BELmEEWLS, BHirl
WAFEREE . NEFET, NiE— PR
WA MHERS o SoRor TR A FIBRPE &K 5e
R RERKSERRE (UMD AW, BEAT) R
AT, HE TP EEEK. PPEACIE EK M
MNEHEAT BE 2018 FFJK, AF RitizE
Rk 1104 B, FAinm 1061 B, 18 E IS
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il 43 J o

BNV ST, 2016—2018 4F, AH| &%
WA R S R 5 il 3419.80 5 Bk
3573.30 JiMA1 2944.08 Jilti. 2018 44 & N &
FE RN AT A TR LR R RS
1952 G RN Fe At AR R Fir . 2016—2018 4,
AT EERE BTN EARIE KSR E
BRI EREAT SN EIATEG. TER, A

AL AT S RN B K, 4008 1623.34
1¢.56.1978.31 {4 7CH1 1647.53 14.76.2016—2018
SR, N E] R TIAY B TR S A BN R S ST
90%LA b, A E AN BRI
AR, =9, 2 THlArEmATE L
Tt AR BRSNS R AW BTSSR, (H
AT A SRS N, BRI

s

o
w

o

A4 DA HAME. MEAPRANFIL (B2 Fek, Tk, 127T)

W H i btk M 1#E T i H WS HAh it
A 1429.59 1841.68 131.12 1.97 15.44 65.83 3419.80
T
2016 4 (&R 5262.00 4606.00 1329.00 3746.00 3014.00 4749.00
BN 752.25 848.28 17.42 0.74 4.65 - 1623.34
i 1610.95 1814.18 25.34 2.3 52.5 74.08 3573.33
RSk
2017 4 CHRD 5914.00 5500.00 2238.00 4170.00 4025.00 5605.07
BN 907.57 1022.07 5.67 0.96 21.17 - 197831
A 1264.35 1407.11 140.93 3.89 38.53 89.27 2944.08
2018 4 Rl 6547.37
CHRD 7442 6459 3434 4305 4267
BEBRN 804.22 776.8 48.40 1.67 16.44 j 1647.52
i 333.52 375.83 34.22 1.27 10.73 16.33 771.90
2019 4 RSk 5825.39
13 1 CHRD 6671 5662 3214 4147 3789
RN 190.17 181.88 11 0.53 4.07 387.64

FAT IR A E) R
E AROIERSEG T 5 HIE.

3. dFEdk g

AdE T Il EF. BIosE” Ik
JRAEEE, FEDLE AR P AL B, RITKE
T, THRE#ER. RS

A AR B 3 A = B g B v AL SR A
BRTTEAT (BRI “MIER” D . Bl
FER AWM THRAR (BURfEifR “ 24k
W7 ) L BRI AR AR (LR &R
CIERAE DRI B T AR ARG DL R AR TR
AT AR EEFWMENG RO PEE
BERR . THPREL . 4lill. KB AE S SR T
FE T RE290 T /AT, TR IR R RE200 /1 &
[, ZEIRA20 TN/, B30 7M. 2016
—20184F, A FEML THRIE EW N5 0N
568.3814.7G. 651.331¢.70H1296.4512.7T; 20184F
A FATAREUSON F FE BB =B R A mP ) 52
RN R 2 AR S, [, 4 TR

BB )R N12.89% 14.94%F119.92%.
THREgEERITH, AR TEERISF
PP E K AR A IRA R, Jb
A AL T AR A BR A =Rk 76 48 vk Tk
WA . BB E T 19514, HA&EKA
WAL T TR e — B0, pr RN TR
BURL B 2% 2235 TR . LA H AR TSR
TR, R R ANGE R DR ARR . R
Wit . A TREE RV . Bevbfb g
BRMAW. LT RS Bl BT R
& KA MR, BEZ. EL. AE. T
W5 RHEK. BiF. KimsgE., tak
TR, PRVTE I S R/ & 4423 5,
Horb 1250 WL 600 L 250 W A E B HLE 1
&, 400 Wi, 260 MijE A EENL 2 &, 80 MijE
Wi 4 4, 450 W, 200 M, 130 M4 & 1
&, S0MiKLLR M4 84 &, A IEHL 2500
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RE, BiETIEN 14 &, DACKEGEREHshF
Bl BEFZEEHL SR X EZEHL. HZS BURife il
TREELIRTE . BT BRI R TR
R i DGR R I 55

2016—2018 £, LFEE WU 55~
16.35 1476+ 16.79 1. 70H1 33.71 {476« [A13H,
TR WAL ER 2 23 B, 20N
39.51%. 48.12%K1 24.39%, 2018 4N &) TFE
BRI K R ENETHEEERE TR TA
A AL A AL TR IR A R I Z R
B, %A T BRI BAR AT

PRBEARER T I, 2w ORIk 55 32 24 h 78
KGN PRI A PR A 7 o 7K 22 BT 1996
8 HAH E N REUTHUEE LI, &8
0 R AL B I P R IG  STAR RS . 15 FH ARG
BV ARES  CRAUE RS R 30 i B AR B8 A = A5
FARBEZEARBNY 555 FEE b3 55 TR B 1 7 AR
B AL B ARG E 55 AP BEARER AT 3. BRI, 3B
PR ML 55 T BRGARRG MR WL v ) %
&is S5 LA R e R4 . B H AT, 7K
LR N 20 ZKAEHMI, 700 FH, . B
LW . 2018 4F, A mE LILRES TSN 102.32
.76, K 16.71%, BRZEHK 30.02%, %
PRI 2w O Sl N 38 i 5 T8 A5 S S AR AE ORI
AN 8 AT

SR E, 2018 2 AR A R S N Kl
SO, A E A TARBUE RN R R, HoAh
PR H SN P K TR 8 B AR H R e )N 5
A TR ARPUCEN N BT K, fREE R 4F 1)
RIEED.

2016—2018 4, &)Y FALE 4 BRI
ST A B RO R s, AR AU A 4y
W0 59.42 XA 0.86 1K, 2018 4438 74.48
A 0.88 IR [AIIH, 2~ w47 B i e R B0 5y 14
K, ZEMBEIE R 14.08 Ik, 2018 £4 14.47
Wo MARE, AFIBAREENRARRR, &
TRAF K.

5. RERAE

NFE “+=H” RIBRIEIE 202
WRRELREVRAL TN R, DAIRHE A& aloy i 3
[y “—pRPIE” PoL RS, IRl i iR R R
BTG, #FHIATE WA 2GS
RIEAET, AW (= e, $Emm, 7F
BIZE R FrtafbR RIE R, . REFLAR R
Mg EE A, DATIRESCE MBI ), &)
BESLA . RGN, WEFRR, &%
BA bR 35 4 1 BE B 25 A REVRAL T Ak,

AF R £ AR A T IE X
— W) sh I H A AR E AN E K i A
AR TIRIEARAIUE, E B E B S
FZEK B, ARTEETE RIS T 232.57 12
JG, BIZE 2018 FJE, RHibse Rt 112.32 14
TCo

YNCIECE S8 STRSROR Y 1t Po iy sy p e
KECERT — GBI H 55, FEMETH
2019 it RGN 496.77 17T

AFIER AR R 2, BEIEBECKR,
BA BRI ST 75K B 7RI H 4%
PR AFEIAEFEIEE SR, PR
W INsEE, BRPUXRRE A B .

(5 N T EAZTEREARNE (£45: L)

ae || s BZE 2018 | 2019 ETR
WELH | A HEIRIAE LR B AME | egesm | s
] THAE | BB s
K-yt 1 BEBLATIM/AE 2 2275 Wi/ R 10770
R EEE | EKE | /4EBDO. 1077 MI/4E L TR 4.6 7 H/4E | 20169 | 2019.7 52.97 4327 9.69
FRA 5 H PTMEGA-4E B, UL ARRILE A LRSS
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China Lianhe Credit Rating Co.,Ltd. o HH B IEAT B IR RIR S
YEIARER AL Y 180 J5 /2 HIEE L 60 3 Mi/4E H B 8l 44
T X —3 . J& . 40 T3 M/ A SR TR U R 30 7 I/ 4
T i B LDPE/EVA % 4 8 T £38 pigamg | 20179 2020.12 144.1 37.89 42.0
TS LAE it o
£ LNG - FTEE20 7 M/AE RAR ARG SEE L 1T HLNG
. TR VT 2018.4 2019.6 4.18 4.0 0.18
ﬁ %2; §§ ppp | PRI/, HLAEOATH, L
. i U L B R 2018.5 2019.6 11.98 11.48 0.5
ﬁfﬁ”}j’z g | TOLPHECTIE, LI UIE, 51
ﬁ?;iau? s LR T A L B R 2018.6 2019.6 6.10 6.10 —
E8TIHIX | BRI T/, BSR4, DA
Hb T S5 T ZIEX W R 4 2018.10 | 2019.10 4.26 3.63 0.63
s e
f o gi gy | FLURERSILITIE, IS4, i
rzﬁiﬁ}g SR b e B B 2018.10 2019.9 5.19 432 0.87
5 SRR -
WTAER | s y e
ammy | LR | KEISlkm, BitERELI/E 20189 | 20196 1.52 1.52 —
TH TR
SN X I3
%ﬁ%%ﬁi )| B FUESOTMLERIEMARBIETLE, Rt 201810 | 2019.12 227 0.11 2.16
R b L . e s . . . . . .
oo i T HTEE 1200Nm3/hifi| S 3% B 125
H
&t - = = = 232.57 112.32 56.03
TR RIR: 5] PR
A6 NE ZENERBKTANE (B2 12T)
\ HRIER | HRIAT | HRIET
<4
T H 2R BRIBRMAE % el v
b s RN EAEE AL T, B 80 J7Mi/4F H s & A
Wﬁﬁﬂ”%fgfﬁ%{:ﬁﬁﬁr e 40 J3ml/AE R D5 Ak B R R E A TR, D& 187.4 2019.10 2021.8
o 1000 J3 /A8 R E B S A FH TR
BB 45 JI/AE RIS A E L 50 /AR LIRS E
A 50 73 /47 5L 2 B H 75000Nm3/h 23338 H . 3X220 M/ /N i 5 SR 44 64.26 2019.7 2020.10
B 6000 M/ AERSE BRI EAH TR
FEUE 10 JM /AR TR R, 10 /AR HGEME
I H A RERER WA T B AMEIE, CLEAMERO . RIEETE A, BT SR 12.88 2019.8 2020.8
BN TR A0 AR 3 Sl B it
FEE S0 SIS, FERRIEFL N M AL, AL
=R EDH RS RS, MWAERS UL AR A T 6.52 2019.6 2020.12
%,
(ETAY S E| 1000 J3ndi/AEi ST R A S FL B e it o 114.12 2019.6 2021.12
BEABHE (D ﬁgﬂgﬁg{?}fﬁ%ﬁﬁ%ﬁ%ﬁﬁEEWH’Iﬁ%%ﬁ 78.82 2019.9 2021.12
BIETERE 2.5 1275148, BTERAEA N 4 . BiAKE 1
FiE 203 X Hh [ SE 5 TR B J5 K AR R B 1 R AESE S 1 R KRR E R 5.80 2019.10 2020.8
i
BT AE 873 FHIX K1 1R %5 -2E 969 H X B R IBHES,
e e SEIPEL Lk S R . R P AR RS, Wt
ST 969 SICHUMARART BESUE LR | S e 10 1k, T B ALY 062 | 20194 | 20199
TREA I 1 51 150 J3 )7/ RIFHIEE .
FEK IRk RAR S i LA WeitfE 5127514, KJ¥ 55km. 2.04 2019.6 2020.8
FRR- KRB E i LR BeAtBE N 10 1275 /4E, K 35.4km. 1.63 2019.9 2020.8
e ) HIEFEE 10 12774, FgESuh 9 JEL 150 J/4EH
KR KRS i S50 T/ (— - e . . .
FRARBA IS TR (— 84D B KA R 1 . P 1 R DL RO 12.87 2019.5 2020.9
e ; S ; i
K IR TR T T ﬁ%g%;gﬁ@’ HRS 6 B TR 1 B 981 | 20195 2020.9
Hit - 496.77 - -
TR RIR: 5] IR
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N, WE S H it EmhE
12.25% E
|| 22.23%

AFIRAE T 2016—2018 4F & & 3 0 5541
., RIREPR2 M55 CReRE a4 10
XF ER M SRt AT T E L, IR R TR
B R H 4518 . 2019 5%
ARG H I A IHEETTH, B2 2018 K,
AFEIFERE N T AR AT 65 K, #2017 4
A3 K. WS 1 K. BEE, &IFEE
AR s TR G E RN

B 2018 ik, A A & IF 7 S 3704.60
1256, I #HRGE A1 CE DB R BGES 139.74
f2.55) 1341.61 12.7C; 2018 42 &) S HUE Lk
A 3079.80 1.7, FJiESE0 34.02 14.7C

BE 2019 3 AR, Aw &I a8
3677.62 {¢.76, FTAFHM G (FDEK AR
141.68 14.78) 1327.96 14.7T; 2019 4 1—3 H,
O SEBVENVIRON 729.14 127G, FEEET 6.50
.75,

2. RERE

2016—2018 4, 2w B = HA prs &,
FHE A 8.18%. BE 2018 )i, AT
;7R 3704.60 1470, Hiish Bt A b
17.67%, FERMBNFE =G0 82.33%. MahHE ™~
P E [E LU A R AR B R AR R Bl BT
FERE, FE ARG AT RIE .

Uikl

2016—2018 4, A wEIRBN T =H ks,
EXEAHK 0.83%. #E 2018 FFJiK, AR
FIEFE AN 654.44 1470, TFIELIEK 10.77%.
AR B FEB MRS (HEH 22.23%).
AT L 10.40%) . HAm Sk (e
13.27%) 758 (A 27.63%) 1A 4 fhs
WMBNE = (HEE 14.22%) k.

KI5 #2018 4R RIF IR MR

T

L SERRE
27.63%
o Iﬁ
10.40%
B 5 W Hitt g abzk
1327% mEhE =
1422%

FAL R 8 M SR

2016—2018 4, A w57 M Bt 4 ks %,
EBE AT 15.78%. B % 2018 FEJE, A H
B Mg 4 145.47 1276, FRIEIEEK 39.41%; H
W, HRATAEEK 10233 {40, Hh Tt M4 42.12
fot. ARBRHE A 33.74 (LGN Z R T
&, FERETAGILEMRIES . HHhE R
E 455 R PRI S T BUZ R, 5 B 23.19%,
TR 4 A

2016—2018 4, 2\ =] A 3k I B FE A
K, EHEAEHK 0.62%. HE 2018 FK, A
F AT IR 68.04 4270, [FIEL T FE 22.41%.
WIS SRS 1A DL P I T4 35 00K T A 80 o
tt 66.43%, 1—2 FF1I 5 16.49%, 2—3 F 1)k
16.15%, 3 LA BRI Y 10.93%. AR LR
K HE £ 2.56 /47T .

2016—2018 4, A =] HAh MWK A B R F%,
FEHE AT 4.95%. B2 2018 FF)iK, ~AFH
Al 57 VAT K K THT A A 86.82 12T, TR HE R B&
1.32% o 2 i) H At S YA H AR 00 <6 %00 B K - 1 T
THEIRIKAE R 15 54.00%, RKEKTT NBETE4 7~
WA TARAF, HABHEHRI, AFRKT
PRIRIKAERS o $2AF F XS REAE 4 & v R IR K
2 HAB S BGR 5 EE 30.53%, b 1 ALY
07 67.32%, 1—2 M4 4.04%, 2—3 15
3.42%, 3 LM 25.22%. 2 T HAl R i
AT RIR K AE % 7.09 1276 .

2016—2018 4, AmfEHEHREEK, F15

P KB (KH) A RS

21



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

¥ Z AR P AIRE

BEWEK 16.70%. #E 2018 K, AalfELk
M AN E A 180.85 12.7T, FIELHEK 17.05%, F
TR ML 77 R AN AR il T 0 AT
O FAF B AR O LR A R i o AR, 2R
AR AR B SR, AR ERINMER A
— BB A FAE BRI R R A 2.68
{275

A F) HoAh & BRI B U 77 A EALEE K NIR
EEm T, B FISE, 2016—2018 FFLREF
PUEIE K, FHEAHEK 187.09%. #HZE 2018
RIS, A A AR SRR ) % 93.07 1476,
A LLIG 4 57.25%, EERA A FAA L5 P
Wy NIRAEAE S5 S S N o 10 R 5 057 23 12 7 K
M3 0 AT 8

FERH L

2016—2018 4, A FHEFL3N 0T 7= A
MK, FHEEHKERN 9.98%. #HE 2018 £
&, AwEEmRS) %t 3050.15 1406, R
WK 12.82%, MK TR HMA T, e %
FEL R TREETERSE . A HERsI %R 3
HHEE R (HE 26.80%) « WA (b
39.56%) FI{E#EE TFE (A 14.38%) #I%.

2016—2018 4, v [fl e 5= A i K,
EXRAHK 3.08%. #E 2018 FF)iK, A n][H
SE R A A AN 817.35 12T, [ HE K
5.56%. 2] [ U5 P R AE D 1328.79 447G, it
P& R IH 486.77 1470 THIRIRAA HE S ST
24.66 10,70 MIEE B 7= JFAE MR , PLAs 3 &
i E 34.12%, b7 RS fitL 56.61%, Hdaz
BN 0.55 1270, EBERAFDRG L H T
PGPS, 2 PR IE e 7 o5 K

2016—2018 45, Aw|JHAHE gk,
EYEAHK 9.50%. #E 2018 FFiK, A HE]H
OB K T Y 1206.74 12 56, A EE B K
12.79%. 2wl A F = 2 AL &, KT
BN 2390.33 1270, RAHTHE 1075.82 147G,
SR IUREAE R 107.77 1275 AR 20K
T E A BROR T, 32 B i o S AH oK it

2016—2018 4, AF|{EE TR EIGK,

EWEAHK 28.16%. #E 2018 EJEK, AT
TEEE T AN 438.73 1476, FIHEIGK 33.29%, +
BERAFIEZ MG ARHIE . %X
3 R AR AV B HE FE R F NS K T8

B2 2019 3 HIK, A 5= 411 3677.62
175, B EFRBMARD, S5 EFERARN
AR #E 2019 43 HIK, ARASHT~H,
B2 2 S A7 5250 N 168.28 12701 194.32 12,
JG, ol B ERIE K 15.68%F1 7.45%. AT
s e, 7ok T2 482.68 12476, B L4
JEIEK: 10.02%.

B 2019 4F 3 HIK, ~w]ZREI™ 44.82
.75, SZIRFE N

SEE, AR B LLAERS T N E,

AR BE B AT G R, A
A G AR, AR B R ALY, (HEE
BN TEELSS -

3. RfiAeiR AR AL

B A 3

2016—2018 4, A F] A A i A Frig i,
MR A 8.30%. #ZE 2018 4K, AFIPT
HEW AT 1341.61 1478, [F LK 12.94%,
FEZHMA G TEEKRE. Hd, HET
FEA R FTE B2 1201.87 1256, AFA)E
TREA R MBS R B, ST AR 5 L 8.32%,
BEARNFLE H 5.00%, HALR R T H! A
24.28%, FARNTILE 44.96%, K HEEFHE S
bt 14.28%. A E R AFFHAR & T H (5 E
i, B SR IR E P —

B2 2019 4F 3 HJE, Al A EN AT
1327.96 10.70, B IR TR 1.02%, FERH
L D= N N /N D S 2 S A AR5
R K.

MR, AT FTA E G 451 LR R AT
AR R T B A, BRI Rs e tE— R

% i

VNG A T L&A 2,
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2016—2018 4, A A A&,
EXE AWK 8.11%. #%E 2018 FF)iK, AF M
AT 2362.99 1470, [FHIGEK 12.17%. A
| = ) K Gl = o 5 N 2/ A R el
74.36%, AEGsh M dt 25.64%, BN
LA Tt .

2016—2018 4, A wlmzh i fit g ig i,
FEXE AWK 18.39%. #E 2018 FJE, A
WA TE 1757.15 4276, [F g K 15.57%,
F BRI E R AR BN 55T AT I
KR8 ARsh i E 2 iR IE R (e
39.21%) MATIKEK (5 EL 20.60%) WA
CHEE5.72%) — SRR ARR B L
bt 7.24%) FIHABRB 6T (H 6.41%) AL

2016—2018 4, A FJFHAfE ARG,
EWE K 62.98%. #E 2018 FFK, A
FLIAME N 688.90 1470, FIEEIEGK 31.37%, H
FE S HIME K 683.62 147G

2016—2018 4=, A w] BT EEHR SN T %,
FEHE AT 18.05%. #ZE 2018 FFJE, A
AT EEAE A 100.45 1400, [FIHIEK 4.83%. A
A LA SR R AR B ARAT AR IR 98.36 14T

O\ T A U R 32 B R 4 BT AR A
o 2016—2018 4F, /A& NATIKZCE B sl
EXEAHK 2.28%. #E 2018 FF)iK, AR
I 361.99 1470, [FIHEHEK 15.63%. MK
W KT, o\ AT KR 14 LA & B 72.62%,
1—2 EH 5 HE 15.20%, 2—3 £ 5 EE 6.81%,
3L RIS 5.37%.

2016—2018 4, ~wE]— N 2R HERS)
s K, FHEEHK 36.00%. #HE
2018 4K, A —9 A BB AR R ) BN
127.29 1276, [FIEL % 48.69%, FER 1ERN
FIHA R A KT BT R

2016—2018 4, A m) HAthimzh i ik 3
HRT IR, FEE T 7.29%. #2% 2018 4F
Ji, AR HARRS) A 112.63 1278, FIHK
Mg BTt 117.26%, 5B R &) 5 IR % 55 R0
KMEIEIFTEL . A &) HoAth 3 ) £ 45 36 22 i K 3

Rl 2% 110.00 1278 B o

2016—2018 4, A mEHsh itk st A
BB, FEE TR 11.18%. #ZE 2018 4F
&, A BT 3 U 605.84 1270, [H ELiE K
3.37%, EERKIMER T EATE MR
ARAER S EE UKW K Gk
54.80%) FINAHEFE (L 37.90%) NE.

2016—2018 4, A FEKHAM RIS T %,
FEHEE T 16.65%. BZE 2018 K, AH
KIMEFCN 332.01 1478, [FIHEIK 4.20%. &
A B AE R R AE F AR AT EE 29.05%, TRIEfE 3K
5 EE 69.23%.

2016—2018 4, A EINAMEIFA BT N,
YA TR 6.45%. #E 2018 FFJiK, AF|N
{5574 229.61 1470, FILETFE 3.41%, 32
R RAT PR IE B T BT 8. A R AT
575 B 2R 169.89 42 701 2 7 £t 59.73 14
JeH . BAEEAT, & “18 LK 017 T 2021
AT, AT 2021 TR AL 77 ST 180 14
TG, IE ) AR T LI A5 25 A 1) U E

#AE 2019 4F 3 HJK, AFl i fi Gt 2349.66
1255, % EAEERBE 0.56%, fnas i 4
JRAEENAK

K6 nrlfiissaabriEi

{fifvar s
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2006F 2017TE 2018=F 193K
s FHEETE R
— m— HEE

—— LEEEERLEE A SHEEEEElLE

FALR IR N8 MR

HEMRSITI, B2 2018 4, A F4AH
51458 1695.26 1.6, ALK 8.23%, H %
A5 N 1127.51 1276, dEHEN 66.51%. 2018
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SERNFR AR RS R AR RK
AT 55 BE AL LL 26 3 1R 63.79%  55.82% Al
29.74%, 53 AR R FE 0.16 4~ 1.05 A
225 NE R

BZE 2019 3 K, AFI&EMESAHN
1870.24 14,76, 3 EAFERIGEK 10.32%, Ho4d
Wi 45 1281.84 127G, MitlN 68.54%, % BAF
J& BT 2.03 NE A A B AGIR . ATB6S
AR N R A a e SN S e o A N A S 1|
63.89%- 58.48%F130.70%. ¥AE, AFHE
i % AH

SR, AnESAKFITEREM EAS
H, FRGSAMME; HGS StE, i
25 PARR 5 45 1 203

4. BARE

2016—2018 4, A FEIE RN E AWK
AR, FEHEAEMK 14.41%, 2018 4F, AT
SEIUENISON 3079.80 2.7, [F]EEHE K 10.01%,
FE RS EMAS B TTE.2016—2018 4,
AFEN A AWK, FHEHHEK
12.64%, FEZREAREMBA EFFrE. 2018
E, AFVEMLEA N 242638 1270, [HELIEK
6.05%. 2018 FEAFENLFNEZR 11.20%, -
FEETF1.26 MEY A

IR 2% R E, 2016—2018 4, 24 7] 1Y)
6] 2% P R e K. 2018 4E 4 = WA 2 N
233.66 127G, FIHHEK 16.75%. 2018 4, HiH
WA, SR EHERH. W4T
5 EE 24.87%. 48.58%F1 26.55%. 2016—2018
F, ARUMSTHAKEK, FHEEHK
29.28%, FH 2018 4F M4 5% o F i B AE 3 K
28.48%, FERAFETIIBIEKATE. 2016
—2018 4, Al g UL 451 o 7.70%
7.15%F1 7.59%.

2016—2018 4, A FH WIS NI,
FEWE G T 45.72%. 2016 4F, AaHREIS
43.62 10,76, FEN N E) R BB PE AR K
RETRAL THRARATE. 2017 4, Ar#HEIK

a8 10.77 1278, FER B A b E KR
EATA] (A e Y S AR BRI AR . 2018
T, A BT IR T I RS O 12.85 14T,
A LL3E A 19.39%, 32 Bk F AL &A% 5 1K
JBEA A% B % B 110 4% B2 WS 2 184 n i

2016—2018 4, A ] F)iE S APk,
2018 4\ FNE S A9 34.02 12,76, [RIEGIE K
KIEHEK 115.58%.

PRI (=) e SO it /N D 8 7 N (i
FI % 7 U 28 200 B 3B AE 43 il A 2.03% F
1.08%. 2018 &, 7 &) ek U AU 5 26 1 1 55 77
WS N 2.36%1 1.52%, #2017 5351
BT 0.47 A1 0.52 AN E L BARE R RE 1A
T, HBFIACEE.

K7 AREFIRE RS
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—— DRI IREE
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2019 4 1—3 H, AR SLHENYRN 729.14
1275, 42018 FFEAAFE ) 23.67%; B LA 2
N 11.80%, #2018 4F BTt 0.6 AN E 2 £ FliE
BN 6.50 1270, N 2018 SR A4E(1) 19.12%.

BAE, Za T RO RESE T, A
AT KT K BRI e ¥ e g, 8%
W s X RETTRR S, BRI B 155

5. BLARARARRE

MNEEESE, NEEESKRE, 2016—
2018 4F, BHAE S IAAIIGK, AFLETED)
WERMAAWIEK, FHEEHEK 14.92%:

P KB (KH) A RS
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2018 4, AR E G S IMNEN 3627.85
{275, FIEEHEK 10.85%, THRASER M. 2
PE5 S5 BIILE BT E. 2016—2018 4F,
AR GEENI SR ARG, TR
£ 13.40%; A AL = E I A B PR
W, AN 26.59 126 78.27 /4T 129.56
176, MEAFRAN AW . 27 2018 4
e VI R R ] L K 65.54% . MSCN SE
R ERE, E=FAFMIERAN LS5
111.95%. 112.55%A11 113.08%. MAkH, AH
W SEEILJ 2A

MBEEITEEIRE, 2016—2018 4E, AF#
ISR EI T, EHEET
F% 13.49%. 2018 4F, A BEIHEFIMERA
98.15 127G, [FIEL FF% 25.77%, F B RILEH
PHREI I BLE: R BEFTEL. 2016—2018 4E, A
WEESMER BB A K, FEE
B 12.55%, 2018 44 402.69 14 7c, [ALLHE
K 29.47%. E=4F, ARG S A4
TS EL 5 7 N -186.75 1470 -178.81 F1-304.53
.75, BIFFEFR IR, B HAUBEECK,
F B R TR B R S n 3.

MNEGTESIRE, AR ERENIERA
WK, FEHEAEK 28.09%; 2018 4, A
"BV 1504.53 12, AL TR
KIFHEK 82.10%. L =4, AaERIENBLE
MK, FEHEEMK 2933%; AFE
YOG B B4 U 1262.05 {200, [ EE B K
67.44% . T =4 T 5 G B AR 1IN 4 i
AU 3N 162.48 1470 72.46 1 242.48 14,7,
INTVEY I 2018 A2 LUK IERE K

2019 FF 1—3 H, AR&E WS r=4I 4
M 848.22 14.7C, N 2018 4 23.38%. [F]3,
N EGE TG A I G R AU 14.30 14
TG, N 2018 4EM 11.04%. A 7 8 sh =4
FIIN S B AN -81.21 1270, BV IESh A
RIS B3N 40.91 147G

SEE, Zai TR ik, AR
R K, &80 I 13 AL RS 38 5

[ J T P35 i B RSN KK, 5 R B 7]
RIS R, ARIRREFERE K.

6. 12MuHES

M IA bR A, 2016—2018 4F, AT
Vi) | 5 Rz NIBT: o) | 5 Sk 525 el N S s o G S [
53 N 40.55% F1 30.24%, 2018 4EJE 73 5l N
37.24%F1 26.95%. 2016—2018 4F, AT L E
SN UTEL 2 BN 2.12% 5.15%F1 7.37%.
BINE, AREAEGR K.

MK RE I E, 2016—20184F, AH]
EBITDAPREIE K, 735 4158.581476. 179.21
2. 56 M221.5742. 6 . 2016 —20184F, A
EBITDAR S A5 40537 3.02f5% . 3.551%F13.53
%, EBITDAXHI S CRIERE I — M R, 430
5 55/EBITDAZ HIN9. 1145 . 8. 7415 417.651%
ARIE - 2uN 2 T AR EN o L

HE 2018 fFJK, A A XTAMALR 36.56 14T,
HE RPN 2.73%. BAKE, AREAER
A TR

BE 2019 4 3 HIK, AFFIRERRITE
(G R BN 3416 427G, RALFFE 1705 12
TG, (A% Rl BT R TE 8 .

7. RS BHERL

MR N RIRATIE S R AN (Ml
&8 0 Wi &) (WM fE H K-
G1061060200798790W ), # % 2019 %7 H 3
H, AR CEHEERT IR T —EREFREI.
ZERVERGE IR EE R THAT RS R K
AFET 2011 4F 1 H 8 H ) o B AV A AT ZE ) 1 2
TATER 21250, ITF 2012 4E 1 H 6 Hi%h &)
R 2 AT IHEGER, TR ELORAT &
QR A, REEENARIERAR, FEZ
EVTRAE AR O a3 Ridsk. H
AP O ARAT RE )1 B SAT K A LB 2 b
B R EAOVERAT B AT, BT S5 E A RR
T RV R iZE e R FEH . AR AT
REETH@IEIT, A7 NEF AR K K
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B B 7 35 6653214.84 TUAE 5k ) K 42
Mo JHELIC SRS B A F RO 2 R IR D7 5 3 B )
GG R, o8RO — B S RN 7 AT
P, (AR H AT R R A A B R
GO 7t BRL g st SR R AR A AR . i
A Ry T AT A

8. FHAhE )

o E) GRS, L AR LU E
Xk dip e A M E. B, AR~
B, W IROLRSHE, AR TTRS RE B o

9. Hoa M FaAr
2016—2018 47, BEA ] 5 7= SATA P,
FEREAHEK 9.68%, #HZE 2018 K, BEAFA
T A0 2934.53 1270, [FILEIEK 15.20%.
VNI ARl 305 e S S e R G el = 5 = T o
2018 R BE A A R BN BT 1841.77 1278,
EL 62.76%.2016—2018 4= BE2 &) i it AR A BT
WK, FEHE K 8.72%, HZE 2018 K,
BEAN T 00 40 1641.01 1278, PR sh fufi
1275.01 12756, 5t 77.70%. BLaE 5T, #E
2018 )i, BEAFIITA FH M A 1293.52 1473,
[E LK 17.23%. 2016—2018 4, A FE 7
R FRSE T, 2018 KN 55.92%, [FILLT F%
0.76 ™ H 77 Ko
2016—2018 4, BEAEE WIS+ A
friK, EWEAHK 6.45%, 2018 FERFAH
SEBLENIRN 1026.19 1470, FliE 40 46.11 12
TGo I = AERE R B R 2 23 80 T
2018 1 1.65%: 1 5t~ i i 2 Rp 4L BT, 2018
FH 3.62%.
2016—2018 4, B ARAETESINE 2
WRNIRES, BEARIEE IS F I &R 05N
7.47 145G~ 6.90 12 7CH1 196.98 127G, s K:;
2016—2018 4, BE A% 5% 3) M 4 2 I
HOIRAS, BEA R TOE 3 4050 1l 9-95.77
{276 -129.58 42,76 H1-165.65 127G, i Hi HUAE B
MWK 2016—2018 4, A Al CRFFEL 1% Bt

D1 H2IAERNIRE, BFAF B R EI
&N 117.21 1476 56.60 12 76H1 179.13
275,

SAEE, 2016—2018 4F, BEAHE G HA
WG, T L ARR S B A B
A SRS BT K B s 7 o L
WA 2018 DRI KR, BFA RIS EIEE)
FVE G B P2 A 0 B 4 N AT D7 5 4 K
P GG BB AR

P

o >

N KEPBERIRTED D

1. A 80 2408 A R 400 %ok

O\ FIAS R A SRR R AT AR S 10 1478,
i 2019 4F 3 ARAMMGS 1 0.53%, K65
(17 1.70%, %F 23 7 BLA i 55 s ma i) o

BE 2019 4 3 HIK, %=, i
FBEARM LR . KIAG 55 B A H 25550
63.89%. 58.48%A1 30.70%. LLAT 2019 4 3
HIRIRF I 55 B N EEht, P A 3 2
RATIG, ARBEPEAGR AE6E AL
. KIS RAIMLER S0 EAE
63.99%. 58.61%H1 31.06%, A &5 4HA BT
EFt.

HEMREHAH, HIBAF 2019F5 HD
2 RAT A N 20 A2 TT 10 2019 4255 = AP 22
(2019 F5—H ZEF 1 ARAT, 2019 4E55
WIS RATHOE), AR EERATHE N 30 12
JGHI 2019 B 5L, & RATHUE N 20
fCICHI BRI L, B RATHIE N S LI
2019 NI AL BLAT] 2019 4 3 HJEHk
R 55K L, AR B R AT S A B
i, S REAMEE, KRGS T
1B ¥ o B BT & 64.71% « 59.55% A
33.65%, AR MG LT BT H A
NEERSHTEERW6RS, AR EbRES
Fabr ook /N A T .
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2. ARHd ) BIRAZIL G ) AT

2016—2018 4, AFAEEEN=EMIE
WMNE DN 274717 1276 3272.71 ¢ JCH
3627.85 1470, 43l A o SRR R AT B Y
274.72 fi5. 327.27 f5H1362.79 f5. 2016—2018
&, AFGE G E IR BRI 5N
26.59 10,76 78.27 1. 7CH 129.56 14.7C, 43 HA
A B e B S AT AR 1) 2.66 £ 7.83 i
12.96 fi5 . A FIGEEBILE RN EX A B
SRR 7 SRR

2016 —2018 4, /A & EBITDA 4 %l N
158.58 /.70~ 179.21 A2 76 221.57 {476, 7]
EBITDA/ A & 53 % B2 43 71 9 15.86 %+ 17.92
f%F1 22.16 f%, /A7 EBITDA S A3 v 3 22 4%
DR AR B 1

A8 HEK 0174 H T 2021 E R, A F]
2021 FFLLE 25 A0 180 1270, A B4R
PR A . 2016—2018 4, ARIZEE
B A R 4 N B 2 il A 274717 446
3272.71 /LI 3627.85 447G, 43 A NIEAE ik
W 15.26 £5. 18.18 f5 1 20.15 5. 2016—
2018 4F, /A 7] EBITDA 43 %)} 158.58 127G
179.21 AZIGH1 221.57 447G, 43 AN EAE 48 4
FEH 0.88 1% 0.10 f5H1 1.23 5. AFILE 5
AN B VA IR B 1 B e R

MARE, ARKE SN E RN ERM
EBITDAXY A A A B S48 (1) 78 55 A2 2 =i o

+. it

A AT b [ R 22 B Rl b, R
WAL R . A mIE Dy R E E B AT A
ARIR T IRIFR B P KRR AR 22
—, RUEEAEE, PR EE R, XK
WS RBIR. HAT, A7 5™ R,
g5 E M EL, BERELRTRE /1R 2018452
G R L TR e /1 /AR R Rl WA E S
Tt EHEAREFIRE 155

N F 4B TSI e AEBITDA X A

S PP 0 2 Al 1 PR R R

P SR/ e G o A T L P 2 - T4
giky, EAOLEE. BEEEEITH KT, &
m AP A B, P SR N
e, BARPUXARRE A B 5E

B0 2 7] AR AE FER DL BLK A 1
TSR £ IR RE T I SR A VR AL, R RS
Ny 2 TV R SR A S me [l H AN RE 208
IR AR A, 2R

P KB (KH) A RS

27



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

¥ 41 24813 1T BARAE

Bt 1-1

A FI R AR M R LB AR O

AR BHR HEFR &8/ () Bl (%) TR SRR
PRty E & 2 51 51 ¥
ERNERE ) 44 44 %

MM E %S LA 5 5 ¥
& it 100 100
EFRATRES -JEIVASTES B EFAATINES
b 2 FESEE =1 Bt SRR
£52 e = e BEERe
(e )| (22
N - — I
) (%) [@ () (22) (1) () (32) 22 () () () ) () () (2 () () ) () ) () () ()
Z|E| |2 I RRIEES R A eSSl et e e S
e e
1 b ¥ i
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China Lianhe Credit Rating Co.,Ltd. ‘1’ Eﬂ%‘?:})«’;/fé‘)ﬂ 7$2&%5~%
Mt 12 AR FAATIE
R STWFEE (5 | HRIL | ZHNER | BEW GG
44 FR

5 ) Bl (%) | Y% )

1 S B A A B ) 4000000.00 50.29 50.29 3639315.38
2 BRVGSE A R REVR AL LA PR A 1125000.00 80.95 80.95 940000.00
3 BRPGSER A LA R SHE A R 521590.88 | 100.00 100.00 671022.80
4 e S A I 4 R AT R A ) 21988.10 41.00 41.00 6671.69
5 R PE KA SR N B A PR A ) 5000.00 | 100.00 100.00 5000.00
6 e 76 A 4 A il B P L v B S A PR A 3000.00 | 100.00 100.00 3000.00
7 SEAR TR A PR A R 182600.00 46.00 55.00 83996.00
8 ER TR ()ID AmA R AT 119200.00 46.00 55.00 57323.67
9 EEFEM A AARAR 150550.30 50.83 50.83 122667.00
10 | BRVGE AL T TS 5 A 3000.00 | 100.00 100.00 3000.00
11| BRVGIEHT REVRA PR TTEA A 1500.00 | 100.00 100.00 1500.00
12 | ERAMETHE (B GRAH 5000.00 | 100.00 100.00 5000.00
13| ERAMHIEHEARAR 5000.00 | 100.00 100.00 5000.00
14 | BRVGAEIRAL L2 5 Bl IR A ) 1062.50 80.93 89.41 2060.19
15 | ERAMREHEARAH 5000.00 | 100.00 100.00 5000.00
16 | BRVUIEK A AT 22 AEIRAL T A IR STEA R 650000.00 | 100.00 100.00 650000.00
17 | BRVXLAERA R STEA R 157224.09 | 100.00 100.00 284211.87
18 | BRVEMALALE M AR AR 105294.48 69.37 69.37 301042.14
19 | BRVGIEK AT AL g i 0 A PR A ) 91795.27 54.97 54.97 80593.37
20 | BRVGIEAL LR AR AT BR D4R A ) 4591.45 | 100.00 100.00 2042.76
21 | BRPGIER AL b3 T R A BRA ] 25000.00 | 100.00 100.00 25000.00
22 | BREGEFNLERA R IEAT 8761.39 | 100.00 100.00 8970.65
23 | BRPEIEK AT PG EAR A IR SHE A A 296200.00 | 100.00 100.00 291600.56
24 | BRVGIEK AT S5 A IR A H 261290.00 82.87 84.00 294319.62
25 | RRIBAMWAH 10000.00 49.80 49.80 4973.52
26 | BRPGIEAARER ™l He R A B TR A F 30129.00 | 100.00 100.00 31127.44
27 | JERCRSE EREA R A 10000.00 54.79 54.79 5478.70
28 | BRI A R A 100000.00 50.00 50.00 50000.00
29 | PO TE SRR 35170.00 | 100.00 100.00 36859.51
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F STRBEA (7 | R | ZANR | REB (G
A EFK

= 7)) B (%) | HI(%) JG)

30 | BRVGE AL LB S B 6261.36 | 100.00 100.00 8052.04
31| BRPGIEK AT R R R A A 2400.00 | 100.00 100.00 2400.00
32| KRR G A PR ] 300941.60 28.72 30.98 123641.00
33 | BRPGIER A AR A R A R 417000.00 | 100.00 100.00 417000.00
34 | BRPGIER AP SR A IR A R 15558.42 | 100.00 100.00 15558.42
35 | BRPGIEK AT AR IR SUE A A 32975.04 | 100.00 100.00 33410.02
36 | BRIGEIEARSHEA A 80400.00 43.78 43.78 24310.00
37 | BRPGIER A BRI AR ITE A 5000.00 | 100.00 100.00 5000.00
38 | BRPUIER A b T R AT BRA ] 138437.63 | 100.00 100.00 138437.63
39 | BRPGIEK AR AR AR 300049.00 |  100.00 100.00 300049.00
40 | BRVGHERR B MRHE R A 18141.22 93.39 93.39 21541.33
41 | PHRPELER I AR SHEA 41831.59 | 100.00 100.00 22717.16
42 | Bl RS ALARITEAT 5000.00 88.50 88.50 2543.04
43 | BRVGIE A AL R IR SUE A R 21225.00 51.00 51.00 10825.00
44 | ERAWMER (EH FWRAH 9152.87 | 100.00 100.00 360487.13
45 | BRVGIEK AT MR GRS RS B IR SHE A H 3082.00 | 100.00 100.00 3122.50
46 | BRVGKHRIDLA R THEA A 2000.00 | 100.00 100.00 2000.00
47 | WA REZARAR 1840.00 60.00 60.00 920.00
48 | BRVUIE A AR AR IR D A IR A 7 1181.08 | 100.00 100.00 1321.08
49 | BRVGERK AR S B AR IHEA ] 3000.00 66.67 66.67 2000.00
50 | BRVGEEE LRIER RA R TULA 5400.00 96.30 96.30 5200.00
51| BRIGIERHM R EARA R 100.00 | 100.00 100.00 100.00
52 | ERAHERHRE TARAR 3350.00 | 100.00 100.00 2592.15
53| BRPGIEA AL RE 52 BT 10.00 | 100.00 100.00 10.00
54 | BRVESEK AT E BRERTF R TR R 106220.06 | 100.00 100.00 106220.06
55 | PTICA HFrHRAF 0.15 45.90 45.90 14117.99
56 | PTIAL EFRAHFRA A 0.13 51.00 51.00 38603.30
57 | Bk (RED BRAH 29650.28 97.50 97.50 30128.88
58 | BRIGIER A RR A RITEA T 120000.00 | 100.00 100.00 120000.00
59 | BRUGSERK AT B AR RIA R SHEA R 150000.00 | 100.00 100.00 150000.00
60 | BIIG HEK A IR B kA PR A 5000.00 | 100.00 100.00 5000.00
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F TREER (7 | FREE | ZERR | BEB G
=4S
i 7B Bl (%) | RB(%) 7B
61 | BRIGHEIIHAA AR STEA 1700.00 | 100.00 100.00 1885.57
62 | JLEALER S AR IR FHE A R A A 3051.00 83.61 83.61 2551.00
63 | BRPUIERCIRIE HAR R Ll A PR A 10000.00 | 100.00 100.00 10000.00
64 | BRIUIER A AR = RATE AR A A 100.00
65 | TLIRIER LA IR AR 24000.00 51.00 51.00 12240.00
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i 2 FEMZEIERIER

] | 20165 | 2007 | 2018% 2019 & 3 A

W& HE
M &K B =1 0) 230.23 138.66 186.63 212.68
=L () 3165.61 3294.44 3704.60 3677.62
B & KL 35 (1. 76) 1143.94 1187.88 1341.61 1327.96
A 55 (1278) 701.80 1007.67 1127.51 1281.84
KA 55 (12.00) 743.25 558.65 567.75 588.40
2 55 (12.8) 1445.05 1566.32 1695.26 1870.24
BB (12IT) 2352.92 2799.47 3079.80 729.14
R S (12T) 5.45 15.78 34.02 6.50
EBITDA({Z7t) 158.58 179.21 221.57 -
ZE VI &R (I oT) 26.59 78.27 129.56 14.30

W&
B (TRUR B B 36.32 46.11 74.48 -
AF B2 A (IR 15.16 15.93 14.47 -
SR R B (IR) 0.77 0.87 0.88 -
AU (%) 111.95 112.55 113.08 112.36
B F]E Z(%) 9.13 9.95 11.20 10.80
SRR e (%) 1.41 1.89 2.36 -
= I A 2R (%) 0.11 0.99 1.52 -
KA 55 BT AL L F(%) 39.38 31.99 29.74 30.70
AER TS5 AL HE 2R (%) 55.82 56.87 55.82 58.48
F (%) 63.86 63.94 63.79 63.89
MBI (%) 51.34 38.86 37.24 35.19
L% (%) 40.75 28.70 26.95 2391
ZE LA 15 Hh(%) 2.12 5.15 7.37 -
EBITDA F| 2 f&55(fi) 3.02 3.55 3.53 -
4 H 5 55 /EBITDA(f%) 9.11 8.74 7.65 -

E: 1 NG 2019 F—F EM S HIBEARZ T, 24400 AT 69R B3 CANERT S SR EATR T A L3 n TANKIT S

KRB (£H) A FRIEAE
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Bt 3 EEZEWFSERAITELR

# 1% & TR AR

HBAIEIR

TP BT A KRR
FRPHER SR | (D) 2 FHdE: K= CRI- B /EIx100%
EARNAET S | () nE R WEKE=[(ARH/HT n £)" (1/(n-1)) -1]x100%

HE S BUEE A I KR

ZEWRIER

B BUBUR I A | BN P2 SISO 13 A1 25 A 2 4D

FE DR B IRE | B A P 2 A TR A

ST RH | BN PR B A

BLEWNEL | SR SR S5 U B BLE BN < 100%

BHIEIR
MR | GEFRIESR AR [ (T &R A6 56 %) x100%
FB UL RE A | R X< 100%
ENPANEE | CEMBN BN RA-ENE B G S BID 78I <100%
RS EHEIR

B AGTR | ABLREU BT BT 100%

SHRHTSS AR | 5 (KIIBIES+HEIIRI S+ #H ) x100%

KIS AR | KB5S/ (KBS A E R EE) x100%

HORER | HORREY T B2 < 100%

KHIERAE N IRHR

EBITDA F] 2454 | EBITDA/F| B H

445 %/ EBITDA | 4> #3£# 4%/ EBITDA

AR EREE NI TR

IR | JBh B & TR 76 S % 100%

EHLER | GRIE=E -0 RS A11x100%

fEdlERsh it | 28 S sh I ER RS SR s 716 A 1Hx100%

W SR =1 TR 38 5 M S b 0t 7/ AR B+ R S R
Jo 5 55 =R WM K28 B P R 7 £+ — 4 P9 B B IR B £ 5+ A AR
KI5 =K W R RLAT 5 57
A5 S =R W S+ MR 4
EBITDA=FJ.c &+ 8% F AR S 3 H -+ [ 58 58 7= 47 13+
RIS S =T A RS S A+ 9% AL RE S H
ANHATH S THHENE, & A =108 T B 7 BT & A 2+ B8 AL S

EERK A (£H) A FRTELE 33



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

¥ Z AR P AIRE

Bt 4-1 ERKBERAFRRERESX

%éﬁﬁi%ﬁ%%%%ﬁﬂ%%z%nﬁ,ﬁ%%%%:mmjmxA BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (&) LLNEERSN, B MEHEHR AT+ < R/ 52470,
FORE S EE A T AE R R TR
ERSERE & X
AAA B RT5 MRE IR, BEARNZARIZ G52, B2 KRR
AA B RE SRR, ARG BRI A K, B2 KRR
A BTSRRI ZAR G TSR, H2 KR
BBB LIRS Re I — M, ARG RMECR, SR —&
BB PEIEAR S5 RE IS, AR AR R, B L MR &
B BT M RE T BORI AR T REFIN AT EE, B2 KRR &
cCce BT 55 (R RE IR BE AR T R AT M UF IR, 3B 20 U i
cC FER ™ B AL PRGN, FEACR B ORIER2IE 5 55
C ARERLIEA 55

Dv

BifF 42 PREAGHFERFRRERESX

WRE S PRI R 5 A5 2B B L8 R AR RS S5 2

B 4-3  1FLR BERHEAEX

B A5 PR B X T SR R R — 4 LA AR A TT R AT REIE B VRO o RS RGN R B
ERS N
WERERE % X

iETH HFAERZHRIEER, RKRAEHFERIRTH T RENERCR

o e ERARGUREE , ARRIRFRHE HISE R T BEPERK

it} FAERZ AR R, RRASHIAESORK A AT e PO

R R SR T PR 0 R 3R TG AN RE AR A, R ORAB ISR AT RESR T, PR EAN AR

P KB (KH) A RS 34



BSEEGHEIIRZAG L
China Lianhe Credit Rating Co.,Ltd. ‘:F' }%Ej;‘,—"%:})%/fé‘)ﬂ 1%2&%5\%

BAFTATTAEA FRAE) £ T
REEKEH (FH) FRAIELS]
2019 FEF LT R 2 I GRIZIFRZHE

ARYEAR R B R AR & BHE A L S5 Y, Ik BHE A AE A BT0iE A S5 20h
ROWA FFEEREAT BRERVESL,  BRER VPG EAE s WIER BA PP SRS E R ER 1T 2

BRPGIER AT (BRI AR DUE 2 7] N AL I A 5315 BRER VS BURME 5L 10 225K R I
SR B A SRS R A A G0 2 RO A B4R /D 58 il — IRERBAVP R, AE
AV AR A 3 A H R AT IR ER AR T

BRPGIER AT (B AR DU 2w A Bk A B2 AL, UK ZE T REXS
BRPGIER AT (BRED AR DT 2 ] BUA W BTI0E H S5 207 A O i (14 B KSR T,
BRIGIER AT (FEBD A BR DT w R Kl kR & 545 IF R 1A R Bk

A R AR BV TR CRED AIRSUEAFINLEE R, S
LENE ARG R, WRBIBR I E R A (BRHED ARITMEA R HBLE R
A, BRI AE B B AT REXT BRI SER ATl (BRED AR DT 2w BA 100145
YRR M F I, BE SR X I AT LB A, KN X i S AT
AR R R VNN R SRR SR

Bk PERE AT (BEHD A IRSUE LD FIASRE S SR OLEREAVP I BERL, S HEURE 3
B TVER BRIGIE AT (RHD A IRITE A =] B GE F 55 2 A A0 D0 e 0,
HRE G5 AT AR IR VPSR

A THERIRIR T N L 5 BRIl (BRHD AIRSUE AR R, IR
B EOR SN H FLRER VAR T AN EE IR o IS BUAE R H5 AR O g 0L 30 e BR R VP 3
HAIZE R .

MEER B (KH) A RFAENE) 35



	201907101805
	陕西延长石油（集团）有限责任公司2019年度第七期中期票据信用评级报告
	评级结果：
	财务数据
	声  明

	陕西延长石油（集团）有限责任公司（以下简称“公司”或“延长石油”）前身是创建于1905年的延长石油官
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