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e, AR, WAERE. M 2
134N200 5 W2, 2480 T EH, 14
703 MELE M, 2/N50 5 g L, 1/N30 50
i, 24N20 75 WEZR I FH, 2 w3t FE G A e s
BT DASEZEL 1127 3 /AR P2 RE

A E R EERIE T E R, B4 A
TIEK R MR S, I i 32 2 F R
H R A 2, b 7e A &) JE N T E
2016—20184F, 24 F] 5 H K& 737 91127.66
NG, 1127.23 5 WF11139.67 /30, =&k
FE s o] BRI ANE 5 7 0N233.26 5 175.60
JIMEA1230.02 750, FER A FARYE H R E &
St THAY AR I8 0038 224 1 R A ) B T

20194F1—3H, 2\ H K A JE
324.39 /50, HoAH R EH271.7575 1, 52018
HEIK)23.84%; MW EINS2.64 710, BAAE, A
A I P R, AN SR A BTSN .

A2 8 Bk E BRI R EE I

P KB (KH) A RS

(f45: FHek)
BiH 2016%F 20174 20184F 19%E1-3H
FEL R S5 1127.66 1127.23 1139.67 271.75
ARG JE 233.26 175.60 230.02 52.64
&it 1360.92 1302.83 1369.69 324.39
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FAPRIR: 2 E) R

i AL

AT RN KIEEM . Rk
PRl = AR R IR, BAAE £2000
T /AR, fEAL k60077 M /4E,  EE 60 5 I/
I, SEMINESO /AR E, FERAR
KPER] T A E T

2016—20184F, A w] JEyhn T 2#F8: T F%,
Sy HIN1127.66 50, 1127.23 F3 i A11139.67 5
W s %t Y = B BN T B, 43 ) 01013.87 75 Mk
954.06 /7 M F1992.74 Fj il . 20194E1—3 H, A
SR N 271,75 50, v E 5234.90 J3
I ,

T o H BT A FEREL “EHl—2. IR K.
RS B B , — TR B T 4,
Inagsk & KA Tk B2 H P it A,
TERRA N E PR R, BEEES AW 5
— it — P K () SR,
RIS BT A A, EELERRPG. (Lh,
PNl - REE TR BRmEEWS, Birm
WAFERE .. NESET, NiE—PH I ARE
TAE % o oo T 37 R BV 2K 52
R RERKSERRE (DN AW, BEAT) R
AT, HE TP EEEK, PP ACIE B KM
MNEENT . BE 2018 FFJK, A BitHsE M
Sk 1104 HE, HAngmeh 1061 B, 1B E IS
Sl 43 JiE

BNV ST, 2016—2018 4F, AR /K

£ 38 Ribn TE RS A F L (45 Trek) R :

“ T R ) 3419.80 7
L1 065 | 20175 | 208%F | 3573 30 FAT 2944.08 5. 2018 4T R
T T 12766 | 12723 | 1zee7 | amzs  EERAFR T A AYBTEB RS KA
P 15 Z U RIN HAd AR B Fr . 2016—2018 4F,
S i 1013.87 954.06 992.74 234.90 . R
N T EA R BT A RN K S

Hop Y : ‘
- RT3 |06 | AS004 | TI2ST g e T B A TERTEL. AR, A
Sl 53513 | 50460 | 51270 [ 12232 m|VHAAEAREH BN BhEK, 735N 1623.34

FAE R 2N E) A

BARE, =9, o~ Rubin TR s
s B P B BEN T FE

HERX

RS L, o3 BAREE b E A A
R A P A 2t N VH B, B 80% [T 1k
b IE L B AT AT AR A e

1¢.56.1978.31 {4 7CH1 1647.53 14.76.2016—2018
SR, N E] R A B TR A BN R S A
90%LA_F, A F A BN I 3 BRI .

MAEE, L=, 2 TWAT AT b
Tt AR R GRS R AR BTSSR, (H
AN F RIS R B N, AR BN
K.

A4 DA HAME. MEAPANFIL (B2 Fek, Tk, 27T)

W H it btk Jem 1#E T i H WS HAh it

e 1429.59 1841.68 131.12 1.97 15.44 65.83 3419.80

Sk
2016 4 (&) 5262.00 4606.00 1329.00 3746.00 3014.00 4749.00
BN 752.25 848.28 17.42 0.74 4.65 - 1623.34
i 1610.95 1814.18 25.34 2.3 52.5 74.08 3573.33

SEHIY
2017 4E R 5914.00 5500.00 2238.00 4170.00 4025.00 5605.07
BN 907.57 1022.07 5.67 0.96 21.17 - 197831
R 1264.35 1407.11 140.93 3.89 38.53 89.27 2944.08

2018 4 o
Rl 7442 6459 3434 4305 4267 6547.37
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BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd. d[j ;;EJ%#%{%‘H i%é&%g\%
W H i btk Jem 1#EH T R H WS, HAh it
RN 804.22 776.8 48.40 1.67 16.44 - 1647.52
R 333.52 375.83 34.22 1.27 10.73 16.33 771.90
2019 £ T 5825.39
13 A Ca B 6671 5662 3214 4147 3789
I 190.17 181.88 11 0.53 4.07 387.64

FAT IR A E) R
Er AR LIE RS T HAE.

3. bk 4

AFfET Il EF. ZIOE” IR
JRAEEE, FEDLE AR P2 AL B, RITKE
T, TRE#EE. RIS

A AR A = AR B P AR
BRTTEAT (BRI “MIER” D . Bl
FERK AWM THR AR (BURfEifR “ 24k
W7 ) L BRI AR AT (LR &R
CIERATE DRI B T A AR B DL R R BT
AT AR EEMEBENG RO PRE
BEER . fHIRE: . 2Bk, ToKEULEAFESLEMAT
FE TR RE290 T /AT, T ERER IR R RE200 /1 &
[, ZEIRA20 TN/, B30 7 M/, 2016
—20184F, A FEML THRHE EW N 50N
568.3814.7G 651.331¢.70H1296.4512.7T; 20184F
A A TSN R B B B = B R A =) 55
RN R 2 AR 8. [, 4 TR
HE )R 05 812.89% 14.94%F119.92%.

TAREBARIITH, A TR F
BRI K AR D AR AR, Jb
AL T AR PR 2w A 7 48 v b T
WA B ERAE T19514F, A&ERA
WAL T TSR — Rt i, s TR
BLHL B A% 2238 TR . T H ARt TS A&,
TR, R ERANGE R BRI WP
Wi AT TR RBE TR, Bt
FURBI AWM. (LT, RBA. B BT A
& KR MRS B, EL. AHEL. T
WS RS, B, KimAEE. Ak
G Perifb @A & Kk 4423 &,
Horf 1250 WL 600 L 250 B E LR 1
&, 400 Wi, 260 MijE M EENL 2 &, 80 MijE
W 4G, 450 W, 200 W, 130 MEIVSE & 1

G, SOMiKLLR % 84 &, RN 2500
KRG, BHETES 148, DAKREEHE B 3T
Bl etz L. A X E4EHL. HZS BURgf s
TREE LR W RIS TR &
TR R R IR B A8 5

2016—2018 4, T &8 WU 4 5 N
16.35 1470 16.79 ¢ 70 H1 33.71 {¢. 7T . [AIIH,
TREER AR BRI R 28 N B, 25k
39.51%. 48.12%F1 24.39%, 2018 /A &) T.f42
BRI KEENETREIERE NETA
A AL A AL TR R A A I Z R
B, %A F BRI Z KA B AR AT 2

TRESARE T T, o\ RE L 55 e
KW PR A BR A ] o 7K 2 BT 1996
8 HAEH E N RARITHUEE T e pior, &8
T HE S R PR . STAT IR 15 FH AR
LMV ARRSE . CRIECRES R 3 B R G AN  A M
FEREGEARBNY S5 TR 3R 5% T AR 6 1 TR
B AL L 45, ApEEACTE AT Y. B, GB
PR RN 555 732 LR G M A5 LG o 1) 2
Gig A S LA R e RS . B E AT, K
ZWHES T 20 KA LN, 700 K, 1. B
LML . 2018 4F, AR LIAREE RN 102.32
.76, T 16.71%, BFRIFEN 30.02%, F
PRBSE 2 F] LR B WON HE R 5 T A S AR AEBOR 1Y)
At e PERTEL

SE E, 2018 2 B AR A R SN K
SO, A FAG TARBUE RN R, HAth
FiER N RS K s T g A R R AR A DN 5
A FREARPCE N RNA BTG, fR¥F R U0
KRB

4. BERE
2016—2018 4=, A &) 44 B HURE e IR ER
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SATE P R B A, =R IEUAE
BN 59.42 VKA1 0.86 X, 2018 £E43 74 74.48
AN 0.88 Ko [FIHH, 2RI 5% 8 i I B0 By 3
K, =ZEIBUSMEN 14.08 7%, 2018 FE 4 14.47
Wo BIEE, AFBKGERFEHRRE, &
TR K

5. RRAE

AFWE “+ =107 KRS E LS
URFF DLAEJRAL TN AR . DUREH AN 4 i by i 3
()« —Rm I PE RN, PRt F) i R
R, % SATiE R 2R S
RIBRER, ARWTEEM L 4E . R EHInE, JF
ER. R BIEN. BFEFEUILREAR
ARG ALy, ARG SCE BN T, H
BEwmm. mEmEn. WERtR, &%

BAE R 5w 10 R LR & st Ak,

O LE R I H 32 B R 1 REYR Ak T 1 X
— 1B Bh I H P AN TR0 H A AE K g H A
ARTIEES R UE, EE#E R S
FRERE . AFFEEDH RIS % 232.57 12
JG, MR 2018 K, Bitse AR Bt 112.32 12
TCo

A F] EERL R IE B FE A 0 R R
MECER — R a0 H %5, FEMEIH
2019 iR BT H 496.77 147G

A FIERE AT %, TR,
AABRE MG F K . BEE LT H 4%
FE AR REA BB YOR, PEE R
W NTEE, BARPUAREIA EI .

A5 DA EBAEREBZFTARNE (B45: L)
e . ABZE 2018 | 2019 £
HEAK | M BRI LB | Bt | HUE ) ppasm | am
] THt A E5'a7:4 s
K-yt 1 £ G4 ST/ 2R, 225 Wi/4E F S L 1030
ARG | EKE | /4EBDO. 1077 /4EZ . 4.6JT0E/4E | 20169 2019.7 52.97 43.27 9.69
R FHTE PTMEG%2: E, DI KR EAH TS,
VA BRI G 180 J5 /4 FREE . 60 3 idi/4F B il M
Tl X — N K& 40 J3 /4 BT M A0 30 T /4R
JE B35 H 31 L2 LDPE/EVA %+ ET 2R HpmEAME | 2177 2020.12 144.1 3789 42.0
AN T AR i o
EIING | g | FE20TIMAERAUORE, 1TING
S SR TR V. 2018.4 2019.6 4.18 4.0 0.18
;\E%z;g% wipg | PLRRCLTIE, FUERTUATE. Bl 20185 | 2019.6 11.98 11.48 0.5
i YH - 4 . a S d b
= JT1EEL KL E RS
SEB99IFIX | W= BE2ALTT/AE, R E3IE . L
BLATTE N WIHENX PR T L B A 2018.6 2019.6 6.10 6.10 —
SEBTIIFX | FRFRMLTT /A, B ARE, U R
BIATTE R WHX e 2018.10 | 2019.10 426 3.63 0.63
LA I gy | PP B SULTIIE, LA T34, 3
%ﬁ;ﬁﬁgﬁ A LR g EA 2R L S R 2018.10 2019.9 5.19 432 0.87
i R VS -3
;Zéylx;lﬁk% SR | R3S km, BLIHREOILTT /A 20189 | 20196 1.52 1.52 —
FL& T
%ggii % 1| LSOV RIEMARBIL RIS, R 2018.10 | 2019.12 22 0.11 2.16
RE 1 = 3 A ke E A . . 27 . .
R i HTEE 1200Nm3/hifi| S 3% B 125
H
it - - - = 232.57 112.32 56.03
FAT IR A E) R
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A 6 3] EERHORARTARA (42 L)
\ RIS H THRIF LT HRIET
2
i H &K BERABERMAE % Al v
b ] e g5 T AR AL IR, B 80 5 li/4 PP R ORI
M BER13 ngfégﬁmﬁr PEAC | s o 95 4 B LS AT TR DL 1874 | 2019.10 2021.8
AL 1000 J5 MR B LR AT TR
G 45 Jimli/AE FEEER G A E L 50 I/ LR E
Tt 50 73 /AR 2 B 150 H 75000Nm3/h 2543255 B . 3X220 Wi/ /N 75 FR A 4 64.26 2019.7 2020.10
B 6000 M/ AESE B KR E AR T
10 TN TR 10 JI/ERENR
VEIE B R M e — AT H GAMRIH, AR RIBEE A, TSR 12.88 2019.8 2020.8
45N P R A 3 A B % 0
B 50 FIPERY, MLEREETIL MRS, Al
= J5 3 R T H Ry, IR, WAER S L AR R A TR 6.52 2019.6 2020.12
e
ey US| 1000 J3 1/ AE e S5 R A S L B 1 it 114.12 2019.6 2021.12
- _ EBE 2X 1000MW RN S HAIEE A AL, R0 S i
mEETDH (D TR s B 78.82 2019.9 2021.12
WERTERE 2.5 L TT /4, BT 4 B BK S 1
FiE 203 X Hh T SE 4 TR JE {5 KA ER R BT 1R AEVE A 1 R KR E R 5.80 2019.10 2020.8
i
B AE 873 H: X KBS 53 IR %= -4E 969 H: X K ILES
e e VBRI L. HRREDIR SR E RS, &l
SE 969 FIMEMMT AELRE | o)\t Ky 12.1km, BEEEAHL 062 | 20194 | 20199
TREA I 1 51 150 Ji 7/ RigaEE .
SERIRE RN 4 TR Bt ) 5 ALT7/4F, KJE S5km. 204 | 20196 2020.8
FRAR- KPR E i LR WeitAe 1 10 4275 /4, KB 35.4km. 1.63 2019.9 2020.8
. e AT BEFERE 10 2 T7 /4, gl 9 BEL 150 J7 /4R H
FRAERB I ES TR (— 8D B KA R | A | LS 2 % 12.87 2019.5 2020.9
. EUEFERE S ALTT /AR, TR 6 HE. LT 1 R
K-TRFIRR i TR
FEK AR R AR M T B A DL B A2 9.81 2019.5 2020.9
it = 496.77 = =

FAP KR 2 E) R

ANV B i)

1. M5t

N FEHRAE T 2016—2018 4 A I 55 4R
H, RIRE PR tHIm 55 CReRE a4 10
XF ER ISR AT T E o, IR R T ARHE
B WA H 4518 . 2019 =I5
ARG H I & IHEETTH, B2 2018 K,
AFGIFEEINF AR AT 65 K, B 2017 4F
A3 K. WS 1 K. BEE, &IFEE
AT A T AR E RN

B 2018 ik, A A & IF 7 S 3704.60
1256, T #HRGE A CE DB R BGES 139.74
f2.58) 1341.61 12.7C; 2018 44 &) S HLE Lk
A 3079.80 127G, FiEEAT 34.02 147G

B 2019 4 3 HJK, AF G5~ A5
3677.62 {¢.76, P A FHR G (FDEK AR

141.68 12.76) 1327.96 41¢.7t; 2019 4 1—3 H,
T SEIENVIEON 729.14 125, FITE S 6.50
f¢.7C

2. RFERE
2016—2018 4, A w B = HA prig i,
SEWR A 8.18%. #iZE 2018 K, AH] %
FE A 3704.60 1270, HHimsh B A
17.67%, AEMBNTE =G 1T 82.33%. BIH /™
o R LUREA FRE. AR =R R AR B Bt
FERE, A ARG AT RHE.
ViAol
2016—2018 4, A BT =H Friksl,
EYE A 0.83%. # % 2018 FFK, A Al
TR AN 654.44 4276, [RIEEIEK 10.77%.
AR EEBE R RS (5 22.23%),
AT (A EE 10.40%) Hiel Mok (5L
13.27%) 758 itk 27.63%) A A &b
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WA (HH 14.22%) ¥R
K5 % 2018 FFEJR A F RSN TE = # %,

H it BEhe
1225% %
| 2223%
..ﬂ"";
S
i :..“
féqefa L ‘ %EE%
il
4 10.40%
B F Eitl fabk
1327% REhE =
1422%

TR R IR N8 W SR

2016—2018 4, AF BN HEEWSN N4,
FEXE AT 1578%. % 2018 FEJE, A
TSN 145.47 1270, FIEEIEEK 39.41%; H
W, BRATAEEK 10233 1276, HAMTR T84 42.12
fe.75. AFTEME A 33.74 (T N2 R B
&, FEREATAGCERIES. TR R
E 4 55 iR R R T A A2 R, 5 B 23.19%,
TR 4 S

2016—2018 4, A &) TS 3R I B B 4%
K, FEHEEWK 0.62%. #E 2018 FJE, A
F AT RN 68.04 1270, [FIEL R4 22.41%.
MK RS KT, 1 4 LA A R FRASH 3 X0 T 4 400 o
bt 66.43%, 1—2 fFH 7 16.49%, 2—3 fF 1)
16.15%, 3 FELLERI Y 10.93%. A7 2R
M e % 2.56 147

2016—2018 4, 24 m] Hoft S WSCHE B R F%,
SEYIE A TR 4.95%. #% 2018 )X, AnF/H
by 87 WAL K K THT A B A 86.82 12T, R EL R F%
1.32% . 2\ 7] At S WS H B T34 0 K - HL 0
THRIRIKAE S 115 54.00%, K5 NBRTE A P2
W TEERAF, HEEBHLRLE, Adkit
FEIRIRAE S o F245 R R AR 4H & v H IR K
2 HAB RO 15 B 30.53%, ot 1 4ELLA Y
5 67.32%, 1—2 /17 4.04%, 2—3 FH G
3.42%, 3 4ELL M 25.22%. 23 Fx A S
FATPEIR K AE £ 7.09 127G .

2016—2018 4, AmfEHEHREEK, F15
HEWEK 16.70%. #E 2018 K, ARk
W AT B 180.85 147G, RIS 17.05%, F
BLR N ERRE 72 BGOSR it T3 i AT
N T AE B R R AL RER A 7 o bR, 2R
WA AR B R, ARIAERINMERA
—E AN . AT AE BT TSR ERA HE A 2.68
1275,

A F AR L R B0 U 7 R B AR R
EERTE . RS FISE, 2016—2018 FIREF
Pgis K, FHE AWK 187.09%., #ZE 2018
RS, A FE HALS RIS B % 93.07 1476,
F LK 57.25%, FER AT RIS
Wy T NIREAES Je S N T4 2R B 6 95 W 77 K
3G AT L

AR F

2016—2018 4, AR RSN T = FUEA Fr
B, FEHEAEHEKEN 9.98%. HE 2018 4
J&, A wE RS % 2 3050.15 1406, [l
HK 12.82%, K FERB MG [EE T
FEL R TREETIRE . AR HRRS) 5= F
B EHEPS (HE26.80%) « WAE (L
39.56%) FI{EE TR (A 14.38%) .

2016—2018 4, 72w [l 58 %= A prig i,
EEEAEK 3.08%. #E 2018 FFK, 2w [E
SE WA K T AN 817.35 126, H LK
5.56%. o~ [E € B 5 AE Y 1328.79 12T, it
PRI IH 486.77 1470 T HRIRMEHEF AT
24.66 10,70 M [EE = FAEM R, DA &
i E 34.12%, B RES) Lt 56.61%, Htz
BN 0.55 1270, FERAFWGHE TR
PR S, 2 PRIE e 757 o5 B

2016—2018 4, A=A T A prig i,
EXEAHK 9.50%. #E 2018 FFJiK, A FE]H
AWK T M A 1206.74 12 76, A B K
12.79%. 2"l 3 = 42 AR &2, K
JRAE N 2390.33 1270, FERRITHE 1075.82 1476,
SR BURAE HE R 107.77 1278 AR 2K
N EA BROR T, 5By B A DS Wit .
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2016—2018 4, ~w|fEE THEPE K,
EWEAHK 28.16%. #E 2018 FFJK, A
TEHE AN 438.73 14 7C, [FIELIGEK 33.29%, +
RN TGS FIHTE . 2% X
B R AR B B I T R AN K TS

B2 2019 4F 3 HIES, A% 411 3677.62
.75, B EFRBWRAD, SR EFRAR
AR #ZE 2019 43 AR, AFshr =,
TR Y & MA7 5250 5N 168.28 12761 194.32 12
JG, Al ARG 15.68%F1 7.45%. AT
sl e r=rh, TR T 482.68 1470, i L4F
JEH K 10.02%

B 2019 4F 3 HJIK, AFIZRT™ 44.82
{75, SZIRFE N

SR, An B EERsh A E, il
AR e, R TRES SR, A
A G AR T, BEAR T R, (R
B RS .

3. A PR AR A A

Fr A & AR 3

2016—2018 4%, A "] Frf & B i A prs i,
EWREAHK 8.30%. #E 2018 K, AFAT
HHEREE AT 1341.61 147G, FHLIEK 12.94%,
FE R AN G THRSKE. Kb, HET
REA R AT A &AL 1201.87 12 70. A 7R
TEEA R BB S, S A S 8.32%,
PEAR ARG 5.00%, HALR A T H &
24.28%, FRNFUEE 44.96%, KAECFE S
bE 14.28%. A AR AR AR T A
i, BER A R e T —

BZE 2019 4 3 HIK, ARPrAHERG &
1327.96 170, ¥ R TR 1.02%, FEZRH
fiil i TR NRERTE, AR BT & AR 45 IR
FEERBINAK,

SAAE, A FTE F R G5 DL AR AR
AHARA 25 T H A 3, Bas g mis e —i.

U oNa) e b TR 2 hRE b 41248,

Ak
2016—2018 4, A FAHEA BTGk,
EXEAHK 8.11%. # % 2018 FFIK, AF it
AT 2362.99 1476, FIHHEK 12.17%. MK
| S ) T W e 2 .y N ) R R Dl
74.36%, JEFBN LT A L 25.64%, BT
EoA Tt
2016—2018 4, A wlmsh s g,
FEHEEHK 18.39%. #E 2018 FJEK, AF
msh i E Tt 1757.15 4470, FHIEK 15.57%,
FE R AR S FUTR N A K
KFrE. ARmsh AR R mE R (HE
39.21%) MATIKEK (5L 20.60%) BiAF 2245
G 5.72%) — RN BB HER S 76
tt 7.24%) FIHA RS T (Y 6.41%) .
2016—2018 4, 7 &) e sk s g ¢,
EBHEAEK 62.98%. #E 2018 K, A
TGN 688.90 1470, FIELIEK 31.37%, H
FENE FME K 683.62 147G
2016—2018 4, A F AT SIS T %,
EWE AT 18.05%. # % 2018 4EJiE, A
AT ZEHE 9 100.45 {200, [FHLIEK 4.83%. A
F) AT FEE A AR B ARAT AR LI EE 98.36 14T
O A LA U R 32 B E AR 4 B AR R
Ho 2016—2018 4F, A& NAT KA Friks),
EXEAHK 2.28%. #E 2018 FF)iK, AF|N
KRN 361.99 1276, FIHHEK 15.63%. MK
WK, N T AR 1 4E LU i B 72.62%,
1—2 FE/ b 15.20%, 2—3 FE 1) H 6.81%,
3L B G 5.37%.
2016—2018 4, 2w — 4N 2R HERS)
K, FHWRE AWK 36.00%. #HE
2018 fFJi, A w —4 W BB R 3h iy
127.29 127G, [FIEL NBE 48.69%, LHAR 1 4FEN
SRR BE IS
2016—2018 4, 2w HAthimsh i1 iy s+
HI T, FHEE TR 7.29%. B2 2018 4
i, AR sh ffi e 112.63 1476, FHEK
g BTt 117.26%, R A w5 R % JF R0

EmEKLE (£ ) A RTINS
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KGR 2 =) HAh R 2h 6t 3 2 i
Rl 25 110.00 12 TCH B -

2016—2018 4, A wHEHsh ks A
iR B, FEE TR 11.18%. #ZE 2018 4F
J&, A AR 76 605.84 126, [F ELHE K
3.37%, FE R KM T M BCRE
AwF ARG B o B UK I R CH
54.80%) FINAT iR (5EE 37.90%) NE.

2016—2018 45, A\ K HAfE B 3 T 1%,
FEHEE T 16.65%. B ZE 2018 FFJE, A
KGO8 332.01 1276, ALK 4.20%. 2
A I R RS B AR B 29.05%, PRIEFE K
5 69.23%.

2016—2018 4, 2wl A7 A o T B,
EYIE A TR 6.45%. #% 2018 FFJiK, AF|MN
{77 229.61 1270, RIELTFFE 3.41%, F%
RO RAT AR BT E . AR RS
5177 B IS4 169.89 {20 FA Fl it 59.73 14
TR . AR EAT, # “18 K 017 T 2021
FATRG A F] 2021 575 20 i 77 S 40 180 14
TG, IA B HAE TR LA 5 25 A0 T VA

B 2019 4F 3 HJE, ARl i &t 2349.66
258, B AR TR 0.56%, Mg B
RS A K

K6 nrlfiissiabrtEil
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HEMS T, B2 2018 K, AFAH
5155 M 1695.26 147G, [AIELIE K 8.23%, H kg

W% 1127.51 1478, HEEAN 66.51%. 2018
ENF R A5 R AN R
T 55 B AR AL 253 51 O 63.79%  55.82% Al
29.74%, 53 BN 0.16 4~ 1.05 A4A
2.25 NHEGT R

B 2019 %3 AR, AFEMGESZAHN
1870.24 /.75, B FFEIEK 10.32%, Hfi
W55 1281.84 1270, (HEEN 68.54%, L E4F
J& BT 2.03 NE SR BEAEER . AE6S
AL R . K655 5 AW 73 hl N
63.89%- 58.48%F1 30.70%. ¥k FE, AdAE
fii g5 AHE

AR, ARSKFITEREN TS
i, ARSI IRE; GRS GE, 7
25 MR 25 145 Ry o

4. ZBFfe

2016—2018 4, AFIENAEAWIEK
(A, EHEEK 14.41%. 2018 4, AT
SEHUEN N 3079.80 127, ALK 10.01%,
F R G BT E.2016—2018 4F,
AFBEWRAANKHEK, FHEEHEK
12.64%, FEFREREMEA EFFrE. 2018
S, NFENA N 242638 /27T, ALK
6.05%. 2018 fFA A ENLFEZ 11.20%, # E
FEETF 126 NED .

MITE 2% R E, 2016—2018 4, A
6] 2% ] FF S48 K . 2018 4E 2 = 1] 9% N
233.66 14,70, FELHEK 16.75%. 2018 4, HE
W, AERT. R, 5% %S5
5B 24.87%. 48.58%F1 26.55%. 2016—2018
e, NS TRAABEK, FHEAEK
29.28%, H o 2018 W55 o L b AE 3 K
28.48%, FERAFGLEHBIGKETE. 2016
—2018 4, A AN 308 7.70%
7.15%R1 7.59%.

2016—2018 4, A FEI TSN T %,
FEWE AT 45.72%. 2016 4F, Aa/REIWS
43.62 1076, FEN A E R FIBETE A K

P KB (KH) A RS
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RETRAL THRA R ATE. 2017 4, Ar#HEIK
i 10.77 1276, FER A A A B KRR
BEATAT At R ek 0 SRR R BT IR AR . 2018
L, A E] FTEUS R T R D 12.85 14,
A L34 19.39%, =5 Bk E A 2 V2% 5 1K 3
JREAL A% B3 T B 1) 4% B2 WS 2 14 n BT 2

2016—2018 4=, 2w S Ao K,
2018 2w ME S H N 34.02 1276, [FIEGIE K
KK 115.58%.

PR IE =Y 7 = i /N B = S N G e S
AP U B R I AL AE 2 BN 2.03%
1.08%. 2018 4, 7] i B AN 35 30 14 % 7
W25 N 2.36%A1 1.52%, % 2017 £ 5
BT 0.47 F10.52 AN E 7 R BARERIRE A
T, BRI

B 7 AFEFIGETIFEARE

(18, 75) %)
3500 12
||
3000 - 10
2500 i
2000
: 6
1500
1000 *
500 —] 2
0 0
20165 20174 201845
o Sl R | == | 1

=l
— ] —— 1 PEE
—4— DEFMEE A FEEE

TR R IR N8 M SR

2019 4F 1—3 H, AR SEIENMPYON 729.14
{675, 92018 FEAAEN] 23.67%; EDILAE R
9 11.80%, %2018 4F EFF 0.6 N E 45 £is Al
BEUAN 6.50 1276, N 2018 FEA4FEH 19.12%.

BMARE, Za TR SRR E T, A
AW NFIE K R g R e 11 A i o, R
W aE X FNETTIR R, BEAA R R 155 .

5. A RAAKE
MWAENEENE, NEETESIHRE, 2016—
2018 4F, BEEM SR IEK, AFILE D)

WERMAAWIEK, FHEEHEK 14.92%:
2018 4, A HEIZEESNIN SN EN 3627.85
1276, FIEEIEK 10.85%, T2 AR . =
AE55 S5 BI BLE3E N E. 2016—2018 4F,
AR ZEFENINSRBABIGK, FHEEHY
K 13.40%; A TR = EZEMEILE R R PRE
WK, alh 26.59 1476 78.27 446N 129.56
1276, MEFRNIBAW R A7 2018 4
e VIR R L K 65.54% . RN SE
PR ERE, E=FA RIS LS5
111.95%. 112.55%%11 113.08%. MAKH, A H
N S5 B 1 o

MBS RE, 2016—2018 4E, A7
PSS RN E T, FHEET
P 13.49%. 2018 4, AR EIHININERA
98.15 1270, [FIEL R R 25.77%, 2RI A#
PB4 FBEFTEL. 2016—2018 4E, AT
WEEN M SRR A K, FHEE
HEK 12.55%, 2018 54 402.69 1476, [AIELHE
£ 29.47%. I =4, ARG A4
WAFRL5Y 3 N -186.75 1470 -178.81 F1-304.53
.75, BIMFFEFm IR, Hi HAUEEER,
TR TR BT R 238 n 2.

MEBESIRE, AFFEFRENIERA
WA K, EEAEK 28.09%; 2018 4, A
F BRI TN 1504.53 1270, AT &
KIFHEK 82.10%. L =4, AFERIENIE
MR EE K, FEHE AWK 2933%; AF%E
YOG B B 4 U 1262.05 1206, [H LK
67.44% . T =4\ 2 TG BN AR I &R
R AN 162.48 1470 72.46 1 242.48 1476,
NTEYR IE 2018 4 LSRR K

2019 4 1—3 A, AFKE G4 E
M 848.22 14.7C, N 2018 41 23.38%. [AH,
AT GEE WA ISR RSN 14.30 12
TG, N 2018 4EM 11.04%. A A FEE =4
(IR 4 B -81.21 1270, BRIESN &
I Im BR8N 40.91 127G

SR, Zam THlAmes Bk, Aaliin

P KB (KH) A RS
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MY K, QB WS Sh Bl e AR IR 0
[ 56 Sh B B AR Kl YK, B E A ]
R IR, ARIRRFERIE /K.

6. 12frhe

ME AR bR A, 2016—2018 4F, /A
B RS LR T %, I = PIME
43 1N 40.55% A1 30.24%, 2018 4E JE 73 5 N
37.24%F1 26.95%. 2016—2018 &, AT L E
SR AL 5N 2.12% 5.15%F1 7.37%.
BIAE, AREAEGRE T —RK.

MK AL RE /A, 2016—20184F, A F
EBITDAPRIEIE K, 437 °4158.5812.70. 179.21
2. 56 M1221.5742. 56 . 2016 —2018 4, /A ]
EBITDAR| 2 A% %0537 53.021% . 3.55f%F13.53
%, EBITDAXF S ORIERE 1 — M R, 40
555 /EBITDAZ 5 N9.114% . 8.7415417.651%
O T BAR AT RE 1A T

B2 2018 I, A A X AMALR 36.56 147,
SR PE R E N 2.73%. BAAE, AFFEDR
A A

BZ 2019 9 3 HIK, AR RS HRATHR
{E A AN 3416 1276, RAEFBUE 1705 12
TG, [E]4 Rl AT W

7. WERESFRAEL

RHE H E A RBATIEE RA BT (4l
& H #& &) CH M fE B R G-
G1061060200798790W ), #i % 2019 45 H 24
H, ArCEHER IR T —EXREREIT.
ZEFERERFEHTRAT AR,
AHE]T 2011 4F 1 H 8 H ) A O AR AT ZE )1
AT 21270, FT 2012 4E 1 H 6 Hi%w K
% 2 A CH T IRESER, BT ERRAT &R
SR, KREEANINIARRERALE, FHix
EDTRAE AR o a3 RAidsk. H
Ao RO AR AT I8 )1 B SAT AR g 2% b
B A E ROV RTS8 AT, BEAT S EARR
TR R BRIz ISR R E . ARAREL

REF@EPUETE, A7 FJET A 7 LK
A B AT I 6653214.84 TOAE 5K 5 ] A 1
o BLESRAE HA TR Z R 535 B 1A
RS R, A E O — B S NS 7 AT
P, (HARE H AT R IE R A A B s
BN 7 R 7 58 5 R R A A it o SR
AT R AT AL B

8. AR

D) GEURSE R, P LU e
X hig e RA S, Hil, AR E™mRE
B, WSIRDURGAE, BEARGUXRS RE Tk 5 -

9. &) WM SH45AT
2016—2018 4, BEA ] 55 7= MAUA P,
FEHE A 9.68%, B 2018 FFJE, BFAH
LA 2934.53 {¢ot, FHIEK 15.20%.
AR R AR B B R, AR
2018 R BEA R AR BN B 77 1841.77 1275,
EL 62.76%. 2016—2018 “ERFA & S G A FiT
WK, EHEEHK 8.72%, #E 2018 FIJK,
BE @ G 40 1641.01 1278, i sh 5
1275.01 127G, &t 77.70%. RLai 7, #E
2018 )i, BEA R IrE#H R A 1293.52 147,
[ K 17.23%. 2016—2018 4E, A F %17
AL NP, 2018 KN 55.92%, [FILLF F%
0.76 ™NE 4 Ko
2016—2018 4, BEAwE|EMUKAN S A
ik, FEHE K 6.45%, 2018 FEREAF]
SEIENIRON 1026.19 1270, FiiE 4T 46.11 14
TGo 1T ZAEREA RV EN A 2 280 T R,
2018 - 1.65%: 1+ 5 P it o 47 4L T, 2018
N 3.62%
2016—2018 4, BFARAE TGN 42
FRNIRE, BEARSE GNP &R 05N
7.47 127G~ 6.90 12 TCHN 196.98 12.7C, P &K
2016—2018 4, BEA R 5% s 4 2 I
HUIRES, BEA RIS 30 I 40 70 7 R-95.77
{278 -129.58 12,76 H1-165.65 12 7T, it H FUAR B

P KB (KH) A RS
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MG 2016—2018 4, A TREFR % T
D1 H 2 ARNRE, BFA 7 B R 3EI
N 117.21 1476 56.60 127641 179.13
2.5

BEARE, 2016—2018 4, BEAE] B I
AWK, T LAARR B B A BEA
H] GO BTG By sh 6 b b, s
N 2018 4 LISk B, BEA R 40515 5)
N G5 B 7= A IV B 4 RN AT DA 6 B R
PR TG S St

N KEAFEERIELRE N DR

1. ARdAd 223t 8) A R 449 %h

A FI AR R RURAT#RE N 5 A oa,
i 2019 4F 3 AIRAHMGS 1 0.29%, KIAfS
(17 0.88%, X/ & BUA 5t 55 FEm i/ o

BZ 2019 4 3 HIK, %o ffiR. a6
F AR . KI5 AL A
63.89% 58.48%A130.70%. LLAF 2019 4 3
H IR 55 B N FE Ak, A o 22
RATIG, ARG AR, MRS RAE
R, KRS RAMEERE 50 LA R
63.94%. 58.54%7%1 30.88%, a5 iHA BT
EFt.

F BN F 2019 4E 5 H & RATIMEE R
20 {2761 2019 E 55 =25 (2019 55—
I 1 HRAT, 2019 4E 55 — v 22 4T B
M), LR A RATHIER 30 1470H] 2019 55
PUHIFR 22, HRIRATHD 20 12T 2019 55 H
s DLATE] 2019 4E 3 H IR 45 5 3t
fith, AP ERATE ARG A5, A6
FRAMIL KI5 TR R 500 E
FFZ 64.61%- 59.43%F1 33.31%, Al fii %5 fit
AR B BT SEERSH T8
B S AE T H, AR SEPRR S FE bR B0
T AR T

2. ARHP HZIBIZIL G AT

2016—2018 4, AFEEWEN=E ML
WMANE 5N 274717 1476 3272.71 70
3627.85 147G, 43l A o 0 SRS R AT R ()
549.43 {5, 654.54 {551 725.57 f%. 2016—2018
&, ANFGE G LN SR EF N
26.59 1276 78.27 4. JCH 129.56 147G, 43 HA
A A SR R AT R [ 5.32 % 15.65 f5 0
2591 i . A EIGE TSI AN B A
YR E SRR

2016 —2018 4, A & EBITDA 4 5l A
158.58 1.7t 179.21 {4 7CH1 221.57 1470 A F]
EBITDA/Z HA & {5t 80 FE 43 7 4 31.72 £% . 35.84
5K 44.31 f%, /A7 EBITDA S A3 v 3 22 4%
(LR AR BE AR

MARE, ARKEENIME RN EAR
EBITDAS A< B b A 52405 1 78 5 A2 FEAR =5

+. it

FAAT I A E R B 3=,
WA 2> R . A EE g E A
R IR S E R R BT DY K KBS A A w2
—, GHEIERREEE, P EEA LR EE, XK
WG ARE. Bl AR %7 iRERLT,
i A B, AR fiRe B 20184F3%Z
i T A AR B, AR EFIRE A TR
Ft, (HEEARE FIRE 155 .

KK, AFEMEEREN RN, KRR
gk, EEE . BEE AR H MR, A
F AR A S — K, P SR T
SEaE, BEARPT XS RE A E IG5 .

ANFEE I AN = EBITDA X4
e A S 1 7 o R

BT A ] AR K HIE HR B DA R A
o SR R IR RE T R A VAL, A RSN
N, VAR SR AT AR B A BRI X
R, et .
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26



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.
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Bt 1-1

A FI R AR M R LB AR O

AR BHR HEFR &8/ () Bl (%) TR SRR
PRty E & 2 51 51 ¥
ERNERE ) 44 44 %

MM E %S LA 5 5 ¥
& it 100 100
EFRATRES -JEIVASTES B EFAATINES
b 2 FESEE =1 Bt SRR
£52 e = e BEERe
(e )| (22
N - — I
) (%) [@ () (22) (1) () (32) 22 () () () ) () () (2 () () ) () ) () () ()
Z|E| |2 I RRIEES R A eSSl et e e S
e e
1 b ¥ i
ﬁ g | (=8| |20/ || (5p) | ||| B ﬁ # E % B| | 20| 26| |28
; 8 [ -
37 i &
i =
8 L
—r s OO o ey N DR oo N o N N W W W e N W N N N N N N
KRB (£H) A FRIEAE 27



BSiE
FI=1

EESEIRAE

China Lianhe Credit Rating Co.,Ltd. ‘1’ Eﬂ%‘?:})«’;/fé‘)ﬂ 7$2&%5~%
Mt 12 AR FAATIE
R STWFEE (5 | HRIL | ZHNER | BEW GG
44 FR

5 ) Bl (%) | Y% )

1 S B A A B ) 4000000.00 50.29 50.29 3639315.38
2 BRVGSE A R REVR AL LA PR A 1125000.00 80.95 80.95 940000.00
3 BRPGSER A LA R SHE A R 521590.88 | 100.00 100.00 671022.80
4 e S A I 4 R AT R A ) 21988.10 41.00 41.00 6671.69
5 R PE KA SR N B A PR A ) 5000.00 | 100.00 100.00 5000.00
6 e 76 A 4 A il B P L v B S A PR A 3000.00 | 100.00 100.00 3000.00
7 SEAR TR A PR A R 182600.00 46.00 55.00 83996.00
8 ER TR ()ID AmA R AT 119200.00 46.00 55.00 57323.67
9 EEFEM A AARAR 150550.30 50.83 50.83 122667.00
10 | BRVGE AL T TS 5 A 3000.00 | 100.00 100.00 3000.00
11| BRVGIEHT REVRA PR TTEA A 1500.00 | 100.00 100.00 1500.00
12 | ERAMETHE (B GRAH 5000.00 | 100.00 100.00 5000.00
13| ERAMHIEHEARAR 5000.00 | 100.00 100.00 5000.00
14 | BRVGAEIRAL L2 5 Bl IR A ) 1062.50 80.93 89.41 2060.19
15 | ERAMREHEARAH 5000.00 | 100.00 100.00 5000.00
16 | BRVUIEK A AT 22 AEIRAL T A IR STEA R 650000.00 | 100.00 100.00 650000.00
17 | BRVXLAERA R STEA R 157224.09 | 100.00 100.00 284211.87
18 | BRVEMALALE M AR AR 105294.48 69.37 69.37 301042.14
19 | BRVGIEK AT AL g i 0 A PR A ) 91795.27 54.97 54.97 80593.37
20 | BRVGIEAL LR AR AT BR D4R A ) 4591.45 | 100.00 100.00 2042.76
21 | BRPGIER AL b3 T R A BRA ] 25000.00 | 100.00 100.00 25000.00
22 | BREGEFNLERA R IEAT 8761.39 | 100.00 100.00 8970.65
23 | BRPEIEK AT PG EAR A IR SHE A A 296200.00 | 100.00 100.00 291600.56
24 | BRVGIEK AT S5 A IR A H 261290.00 82.87 84.00 294319.62
25 | RRIBAMWAH 10000.00 49.80 49.80 4973.52
26 | BRPGIEAARER ™l He R A B TR A F 30129.00 | 100.00 100.00 31127.44
27 | JERCRSE EREA R A 10000.00 54.79 54.79 5478.70
28 | BRI A R A 100000.00 50.00 50.00 50000.00
29 | PO TE SRR 35170.00 | 100.00 100.00 36859.51
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China Lianhe Credit Rating Co.,Ltd. q:r 24T R 7RI
F STRBEA (7 | R | ZANR | REB (G
A EFK

= 7)) B (%) | HI(%) JG)

30 | BRVGE AL LB S B 6261.36 | 100.00 100.00 8052.04
31| BRPGIEK AT R R R A A 2400.00 | 100.00 100.00 2400.00
32| KRR G A PR ] 300941.60 28.72 30.98 123641.00
33 | BRPGIER A AR A R A R 417000.00 | 100.00 100.00 417000.00
34 | BRPGIER AP SR A IR A R 15558.42 | 100.00 100.00 15558.42
35 | BRPGIEK AT AR IR SUE A A 32975.04 | 100.00 100.00 33410.02
36 | BRIGEIEARSHEA A 80400.00 43.78 43.78 24310.00
37 | BRPGIER A BRI AR ITE A 5000.00 | 100.00 100.00 5000.00
38 | BRPUIER A b T R AT BRA ] 138437.63 | 100.00 100.00 138437.63
39 | BRPGIEK AR AR AR 300049.00 |  100.00 100.00 300049.00
40 | BRVGHERR B MRHE R A 18141.22 93.39 93.39 21541.33
41 | PHRPELER I AR SHEA 41831.59 | 100.00 100.00 22717.16
42 | Bl RS ALARITEAT 5000.00 88.50 88.50 2543.04
43 | BRVGIE A AL R IR SUE A R 21225.00 51.00 51.00 10825.00
44 | ERAWMER (EH FWRAH 9152.87 | 100.00 100.00 360487.13
45 | BRVGIEK AT MR GRS RS B IR SHE A H 3082.00 | 100.00 100.00 3122.50
46 | BRVGKHRIDLA R THEA A 2000.00 | 100.00 100.00 2000.00
47 | WA REZARAR 1840.00 60.00 60.00 920.00
48 | BRVUIE A AR AR IR D A IR A 7 1181.08 | 100.00 100.00 1321.08
49 | BRVGERK AR S B AR IHEA ] 3000.00 66.67 66.67 2000.00
50 | BRVGEEE LRIER RA R TULA 5400.00 96.30 96.30 5200.00
51| BRIGIERHM R EARA R 100.00 | 100.00 100.00 100.00
52 | ERAHERHRE TARAR 3350.00 | 100.00 100.00 2592.15
53| BRPGIEA AL RE 52 BT 10.00 | 100.00 100.00 10.00
54 | BRVESEK AT E BRERTF R TR R 106220.06 | 100.00 100.00 106220.06
55 | PTICA HFrHRAF 0.15 45.90 45.90 14117.99
56 | PTIAL EFRAHFRA A 0.13 51.00 51.00 38603.30
57 | Bk (RED BRAH 29650.28 97.50 97.50 30128.88
58 | BRIGIER A RR A RITEA T 120000.00 | 100.00 100.00 120000.00
59 | BRUGSERK AT B AR RIA R SHEA R 150000.00 | 100.00 100.00 150000.00
60 | BIIG HEK A IR B kA PR A 5000.00 | 100.00 100.00 5000.00
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China Lianhe Credit Rating Co.,Ltd. ‘4’ %%#&45)% 7$2&*5~%
F TREER (7 | FREE | ZERR | BEB G
=4S
i 7B Bl (%) | RB(%) 7B
61 | BRIGHEIIHAA AR STEA 1700.00 | 100.00 100.00 1885.57
62 | JLEALER S AR IR FHE A R A A 3051.00 83.61 83.61 2551.00
63 | BRPUIERCIRIE HAR R Ll A PR A 10000.00 | 100.00 100.00 10000.00
64 | BRIUIER A AR = RATE AR A A 100.00
65 | TLIRIER LA IR AR 24000.00 51.00 51.00 12240.00
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i 2 FEMZEIERIER

] | 20165 | 2007 | 2018% 2019 & 3 A

W& HE
M &K B =1 0) 230.23 138.66 186.63 212.68
=L () 3165.61 3294.44 3704.60 3677.62
B & KL 35 (1. 76) 1143.94 1187.88 1341.61 1327.96
A 55 (1278) 701.80 1007.67 1127.51 1281.84
KA 55 (12.00) 743.25 558.65 567.75 588.40
2 55 (12.8) 1445.05 1566.32 1695.26 1870.24
BB (12IT) 2352.92 2799.47 3079.80 729.14
R S (12T) 5.45 15.78 34.02 6.50
EBITDA({Z7t) 158.58 179.21 221.57 -
ZE VI &R (I oT) 26.59 78.27 129.56 14.30

W&
B (TRUR B B 36.32 46.11 74.48 -
AF B2 A (IR 15.16 15.93 14.47 -
SR R B (IR) 0.77 0.87 0.88 -
AU (%) 111.95 112.55 113.08 112.36
B F]E Z(%) 9.13 9.95 11.20 10.80
SRR e (%) 1.41 1.89 2.36 -
= I A 2R (%) 0.11 0.99 1.52 -
KA 55 BT AL L F(%) 39.38 31.99 29.74 30.70
AER TS5 AL HE 2R (%) 55.82 56.87 55.82 58.48
F (%) 63.86 63.94 63.79 63.89
MBI (%) 51.34 38.86 37.24 35.19
L% (%) 40.75 28.70 26.95 2391
ZE LA 15 Hh(%) 2.12 5.15 7.37 -
EBITDA F| 2 f&55(fi) 3.02 3.55 3.53 -
4 H 5 55 /EBITDA(f%) 9.11 8.74 7.65 -

E: 1 NG 2019 F—F EM S HIBEARZ T, 24400 AT 69R B3 CANERT S SR EATR T A L3 n TANKIT S

KRB (£H) A FRIEAE
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Bt 3 EEZEWFSERAITELR

# 1% & TR AR

HBAIEIR

TP BT A KRR
FRPHER SR | (D) 2 FHdE: K= CRI- B /EIx100%
EARNAET S | () nE R WEKE=[(ARH/HT n £)" (1/(n-1)) -1]x100%

HE S BUEE A I KR

ZEWRIER

B BUBUR I A | BN P2 SISO 13 A1 25 A 2 4D

FE DR B IRE | B A P 2 A TR A

ST RH | BN PR B A

BLEWNEL | SR SR S5 U B BLE BN < 100%

BHIEIR
MR | GEFRIESR AR [ (T &R A6 56 %) x100%
FB UL RE A | R X< 100%
ENPANEE | CEMBN BN RA-ENE B G S BID 78I <100%
RS EHEIR

B AGTR | ABLREU BT BT 100%

SHRHTSS AR | 5 (KIIBIES+HEIIRI S+ #H ) x100%

KIS AR | KB5S/ (KBS A E R EE) x100%

HORER | HORREY T B2 < 100%

KHIERAE N IRHR

EBITDA F] 2454 | EBITDA/F| B H

445 %/ EBITDA | 4> #3£# 4%/ EBITDA

AR EREE NI TR

IR | JBh B & TR 76 S % 100%

EHLER | GRIE=E -0 RS A11x100%

fEdlERsh it | 28 S sh I ER RS SR s 716 A 1Hx100%

W SR =1 TR 38 5 M S b 0t 7/ AR B+ R S R
Jo 5 55 =R WM K28 B P R 7 £+ — 4 P9 B B IR B £ 5+ A AR
KI5 =K W R RLAT 5 57
A5 S =R W S+ MR 4
EBITDA=FJ.c &+ 8% F AR S 3 H -+ [ 58 58 7= 47 13+
RIS S =T A RS S A+ 9% AL RE S H
ANHATH S THHENE, & A =108 T B 7 BT & A 2+ B8 AL S

EERK A (£H) A FRTELE 32
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Bt 4-1 ERKBERAFRRERESX

%éﬁﬁi%ﬁ%%%%ﬁﬂ%%z%nﬁ,ﬁ%%%%:mmjmxA BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (&) LLNEERSN, B MEHEHR AT+ < R/ 52470,
FORE S EE A T AE R R TR
ERSERE & X
AAA B RT5 MRE IR, BEARNZARIZ G52, B2 KRR
AA B RE SRR, ARG BRI A K, B2 KRR
A BTSRRI ZAR G TSR, H2 KR
BBB LIRS Re I — M, ARG RMECR, SR —&
BB PEIEAR S5 RE IS, AR AR R, B L MR &
B BT M RE T BORI AR T REFIN AT EE, B2 KRR &
cCce BT 55 (R RE IR BE AR T R AT M UF IR, 3B 20 U i
cC FER ™ B AL PRGN, FEACR B ORIER2IE 5 55
C ARERLIEA 55

Dv

BifF 42 PREAGHFERFRRERESX

WRE S PRI R 5 A5 2B B L8 R AR RS S5 2

B 4-3  1FLR BERHEAEX

B A5 PR B X T SR R R — 4 LA AR A TT R AT REIE B VRO o RS RGN R B
ERS N
WERERE % X

iETH HFAERZHRIEER, RKRAEHFERIRTH T RENERCR

o e ERARGUREE , ARRIRFRHE HISE R T BEPERK

it} FAERZ AR R, RRASHIAESORK A AT e PO

R R SR T PR 0 R 3R TG AN RE AR A, R ORAB ISR AT RESR T, PR EAN AR
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