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& 233 i E BN R L

Wi ) = AR R AR R, AR 2000
JiM A, L4600 /7 /A, EE 60 /g i/
M, SIS0 MR E, RERAR
KRR T 4 E R .

2015~20174, AW JEn TERr8: TR,
Iy N1273.49 73, 1127.66 3 i A11127.23 15
W st R R, 430l 1146.62 75
1013.87 Ji i f1954.06 /5 i . 20184F1~3H, A H]
J5R V1 o T 269.69 /5 W, % i 7 5 241.55 5
i,

A 3E) i LR RS A AR (B4 Tek)

WH 201568 | 20164F | 20174F 18?'3
JER N T 1273.49 1127.66 1127.23 269.69
SRt I 1146.62 1013.87 954.06 241.55
Horb R 537.72 478.73 449.46 118.28
St 608.90 535.13 504.60 123.27

($fz: Fed)
TiH 20154 20164 201748 18%F1-3H
EL R S5 1273.49 1127.66 1127.23 269.69
AN J i 169.00 233.26 175.60 52.86
i 1442.00 1360.92 1302.83 322.55

FARIR: 8 Rk

AL
O] NEESE 2RI KERERIET L FAR

TR 3 Rk

ARG, T, AF] RN TSR
MBS SN N

HEREX

BAEIRTE b, a2 3 BUKEE A Ay A
Bl A P A ik N9 2 40, BB 809Xk
i Y I B A R R A T A AT A
bt . HET A R ERECEEE — 2 R4
RE L RS B REE, — T EA T,
InaEAt 2 KE S Tl 75 H P gt A,
TGN AR, BEE P AWEM: 5
—Jy Tk — i A (R0 s,
WIEIE K FEA B A ], EBAERRTE. i,
VNI, T REE TR EAmEENSS, Hist
WAFER . NEFEETW, Nit— BT R
R Y = VAR ol e RN S J 1 F IS
Fohd. IERKSERE (PUND AF], BAT RE
FRAF], Hi 7B EmEE ., PP tiE gk
PINEHAT . BE 2017 K, AR BitisE
WAL 973 i, oy 930 B, 1EE IS
Sl 43 Ji
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BNV SRTTH, 2015~2017 4E, AW &%
WA S R EANIEK, /a0 2869.82
Jimgi, 3419.94 F3iAN 3573.30 FiMii. 2015~2017
] EEEE IR 2R KES
e, — 5 T R AR T S N M B T G
R—IiH, NEIRIETY, T A,
BREAR ™ i PR BN AE . DAk, A REIHA™
mn A RN BE K, il 1663.34 147T.
1623.34 12yl 1978.31 1276, 2015~2017 4,
25w R T E S B B RN R BB LE 90%

PLE, DA RSO 32 EERR .
MBS, AF] 2017 SEMA AN ST
FRE A 93.21%, FHrdskE T E A
TR A PR A F A YO & 32.67%, KH
T E A R AR SR A PR A J B RO
33.73%, A F XTI KR AFAE RO B -
SEE, IEFRZTIAATIE N I,
AT AR A AR 2SI K A, HAH
BRI R RS, R I U B 1
Koy AT EERER P AEE R R .

R4 DA AT, MR

TiH B P Sk BB Fivh AL At it
#HERE JiMD 1336.16 1318.50 87.38 30.17 26.60 71.01 2869.82
20154F | PR GuimD 6677.45 5193.68 2013.00 5245.00 |  3717.00
HEBIRA UZIB) 892.21 684.79 1759 15.82 9.89 43.04 1663.34
#HERE D 1429.59 1841.68 131.12 1.97 15.58 3419.94
2016 F | P Cn/mhd 5262.00 4606.00 1329.00 3746.00 | 3014.00
HBIRA (ZI5) 752.25 848.28 17.43 0.74 465 1623.34
HER (7m) 1610.95 1814.18 25.34 2.30 52.50 3573.30
2017 4F | P Cnimkd 5914.00 5500.00 2238.00 4170.00 |  4025.00
HERAN Uz 907.57 1022.07 5.67 0.96 21.17 1978.31

KRR 8] R4k
E AR GAER ST S EIRE

3. dFibhakg

NEIE T kT oo IR
JE ks, AEDUSI AP~ A B, KRR
I, TRedB. RS,

P TR A 7= A D BR P AL R BT A
RDTEAR (BUTRRR “ AL O o BRib
ERATMAM THR AT (BURfRIFR “ %4

T BRI RA R (BUF K
CRERATE” D AR P R AR AR DA R B AR
ATl AEEBEMENGE . ROt HEE.
BEPR . AHEREE . 2. TKFEMAES KM T
FE T RE290 T AR, TR R IR 200 &
15, 2R 420 J W/ 4F,  HE £ 30 5 i/ 4F
2015~20174F, 7 @4k AR A S5 U\ FIARAS 7
¥R, EERM T RA =S BB K TE,
7391 9406.3312. 76+ 568.3812 70 H1651.3342. 751

REmER G (£H) A FRFIENE
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[F3H, A TARBRERZ 5 5 84.35% . 12.89%
114.94%, FERLTATI A S S EIRTHAT
.

TREE AR TTH, A" TREERIESE
BALHTE BV K A AL AR AR b
ORI T TR BR A &R B VG 44 A Ak Tk
WAF . BRI EAE T19514, R&EKAH
AL T TR AR — g%, PR TR
PLHL W& 2225 TRE . T H RS il T8 K A
TR, R AR B R TP
Wi, A TRET AR, PerifhdE
BURSAM. (T RS B BT R
Gy KFLL MR, BEZy. BT, AdtEFEN. T
WS RAER. B Kim<EE. LA
LR, PRITGEINA SRR 4423 &,
Horb 1250 W, 600 M, 250 M E A E EHLE 1
&, 400 Wi, 260 MiE AL ENL 2 &, 80 MijE
Wi 4 &, 450 M, 200 M. 130 M4 M4 1
&, S0 ML LLN M7 84 &, KRN 2500
KRG, FiHE TR 148, DLKIEEEE SR
Bl TEFZEEHL WBAT R 4E AL HZS Bl |
TR WEAE . RSB RAL TR ML A
R A R IR S S

2015~2017 4F, TREE WA 17.04
{275 16.35 /2 7CH1 16.79 1270, A, THEg:
WRBERREZE LT &S, 25N
31.98%. 39.51%#1 48.12%, + % & T
R, BATEUARTEESISOE, ARIAE
a1 REREARE.

TRESAR BT, 2 Al PRI 55 2 B TR
KR PR A T PR AR o 7K 2T 1996
8 A& E N REATHHEE T 2o, &8
TR AL 5 2R P AR . DT AR 15 AR
PNV ARES « PRUELRRS 0 3 fd R RIS Rl A M
FELREG SRR 555 T EE R 35 TLRRS (1) F A
AN PR 45 s AR A . . B
PR IS PR LRI IR LI 1) B2
Giz A5 DR B RS . #E HAT, 7k
IR & 20 ZKAE B, 700 Kt . B

LML

2017 4, ) SEELRES RIS 87.67 17T,
FARL) 2016 R, BRIFEA 58.41%.

SE b, AR TARPUEM SN BB
TR VAR N s A FRB AR HUE i
NF R, R RIFHIR RS

4. BEHE

2015~2017 4, 2 " A BB i B
SV JE B B R A A, AR INBGAE 4y
AN 42.29 UKFD 0.83 ¥R, 2017 4E435 46.11
A 0.87 Ko [FIIH, A FIAEBR A5 I BUE S
Tb, =ZHEINBUSMEN 14.57 ¥k, 2017 44 15.93
Wo BIEE, AFBAEENRGHHEEK, &
FHRAF K-

ARES

HERARE “T=T7 KBRS E 7
s RFFLLREIEIL TN TR, DARHEE RIS/l
PR < — R PR RS, hnbkat i i s
MR, 5 714T3E WA 270
G R W N TR e 45 = I
FOIZERAN. Freafb R RIERS . BRI SR
BAE TG, ARS8, &
NEEE NS RN WEHRR, &
W HL A B bR 5 4 77 00 00 8 AL 25 A RE VAL T A
Mo

AFTERTH R B ELGENTE . %
€ LNG I H A s st i PE T H , = 2 it
MAEREZE . MALFNGE D . A FERETE e
% 230.05 1470, #AE 2017 FK, RiF5Ek
% 205.40 1475

N F) BRI RIS PN 553.89 14
TG, EEEFYEETH AL AR v 2R A R
FENVRYEIE SR BT H « 200 5 /A I I
=0 H 50 J7 WA RS BT E DA S PG
LRI HAP R R P e — B R Zh T H 4. A
AL T H FBR, AR P 7R MU 55 450 H .

SEE, ARMEDIHEZ, BB

REmER G (£H) A FRFIENE
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Ko BA— € HXT AR BT K o

A5 A RRTBEFRNE (£ L)

ik BZ 2017
" FL | o HRIE | F£12 AR
B

180 /7 i/ 4 H e B, 60 /3 Mi/4F BRI L4 B ; 4077 Wi/ 4Rz

BT E | W TR E; 27MER OERE, 30MIERNES | 2013 2018 216.00 192.12
B 2.5)7M/E LRI E
20 JiMt/AE, RARSBPASEE (WIRAFIESRL. AR5 #%
%% LNG %7 H45(100 2015 2018 6.54 5.78

x104STDM/d)% B ¥it, LNG fiffiE# 1x10000 m*

a4 210000m®, HA K iERE (AETID 3x30000m®,

R | WL | SEIAEEE (YR TTD 4x30000m®; BRESEREE LA R RS (120 | 2015 | 2017 751 7.50
AL B, DA ARB B A A TAR
&t - - - —- | 23005 205.40

FA R 8 Rk

A 6 NEA AR EHAIANE (B )
R B 475K fe3es kvl b HRIES HRISE TR
W R s 2 e R o i 36 | B CCSI Lol M BRRUR s LM 17530 .
BE RS BRI ' e

700 JHI/AEIES A 100 73 /4R S A RAR IR A 2L B
& (F-T) & 100 J5mi/4E & /Sl B R A0 316.80 i e
BERG = (MPAD L SN TR R E T

200 /3 /A4 B e B B = I

5 J3 W/ RSB RE B £ 4 10 TSR IRHE
5 3 Wi/ AR PRI 1 3 /4 v 7 TR KPR B e 17.80 (s
Gifny 1 J3M TR R I T

P2 T R Ml el — 39175 30
TiH

JEU i AL R FIAE 26 X 104m3/a, 1 2000m3 J5 i

H AR R i S T 6 .. 1000m3 A2 iifE 2 A 20m3 IR 4= E ke & 12 1.13 Gy

£ RRE TR
e T SR TR (3 2516 6.00 i
SR R T 0.1 7377 el e 395 f
50 JiMG/4F2 SR BT 50 JiGI4E LB 231 s
SERA R WEREER | — gy e it REHERIETA (36 T4 9.80 f

JELFENIH (CCUS)

&t - 553.89

FA R IR A8 RAk

AN B0 ki

P T it 63 5, R R R A
WA IR 2 5K B, IR 2
AL EE R

1- )‘ %‘XJ N A Y5 D N 2
sk #2017 4R, 2 F & I VA 7 B 3294.44

AE R T 2015~2017 4 A IE IS5 AR
i, RIRE PR THITES AT CRekSaE &1k
SPZIRE AT T #H i, R R TR LR R
JLIE 4518 . 2018 4F 58 — R E I 45 Bt R &
Bl AR, A 2017 FE, ARG

1276, FT B #FH G AT DB AR BGES 153.29
{¢.76) 1187.88 1Z.70; 2017 FA A SLBIE NI
A 2799.47 A2, 76, FliEE%0 15.78 147G

B2 2018 4 3 HK, ARGH B LEH

B A (RE) A RIS
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¥ B F AT T AR

3367.15 126, FTEEMN G (/DB ARG
1214.48 1. 7t; 2018 4F 1~3 A, AFILHLEN
KN 656.93 147G, FliiEEF 6.22 17T

2. RFERE

2015~2017 4F, ~wl B A g,
EME AWK 6.15%. #E 2017 FJK, AF®E
PR 3294.44 A4o0, Hbmah g At
17.93%, JEFBNTE = A1 di 82.07%. Jish T~
LU A LUIS A R R, 2 m) B P Rk AR i 3 5%
FERE, FFE ARG EAT W RIE .

iRk

2015~2017 4, ARG =3 A
WK, FHEEHK 7.20%. HE 2017 FE,
ANEIR BN G SN 590.81 1278, [HIEL %
8.22%. AR TE T FEBH T M TS (HE
17.66%). MUIKZK (5Lk 5.54%). TSI
(L 14.84%) . HABMYGR (A EE 14.89%).
18 (A 26.15%) AR~ (5L
4.76%) F45%.

B 2 #2017 SRR RSN PR K

Hith EhES
15.11% 17.66% FEHS
FEr=
3.16%
AR
T 2.65%
26.15%
TRV
| ——— 5.54%
pAlL; LT B
HAth Frilk 14.840%
=
14.89%

FAPRIR: 28 M SR

2015~2017 4, AEIE ML T,
EMWEA TR 21.61%. #ZE 2017 FK, AF
TR MZ 49 104.35 1470, [FILL TR 49.12%; H
t, ARATAEER L HE 66.90%, oAl Bt w4 bt
31.66%. AFRMEEHHE 31.14 {LICHZR
Py, FERHUTAGICERIES . HTHER
()58 WA R BB AN fE ik . W5 AR fE R ER &

G IR RIS U BT A AUZ IR, i b 29.84%, 2R
el A

2015~2017 4, 24w MUK 28T R
A, FHEA T 19.35%. #% 2017 FK,
A FENOR K ENE A 32.71 1276, FIHR
B 49.73%, FE FRIMAATIAME TAT 5=
UFE B AR IR I EF S, WK E, 1
FELLN I & B 57.96%, 1~2 4F [ & EL K 14.73%,
2~3 MEH B 9.24%, 3 ELL B S E N
18.07%. ~EIFEIKES LT RS FK 1142 T 6.86
fCTe IR &, THHREEEE Y 17.68%. #%
2017 4FJiK, AFIET 5 A MK R R BE T
6.68 1270, 5L 16.25%, 4] B ISR 2 4 v
— s MHERCRE, A MUK REHT 5 4
BB KRR AR A i
FMAEEAERAR . Bepi BRI A RA
"l MR R BORIE BB IR AR KRR
FMATE, FERNRKMSHEEAF, FR
Brihe BEE, o BUOKROEEHE
LU, SR BB 75

2015~2017 4, A F) A R TR 3G
EXE AWK 32.60%. HE 2017 FEE, AF
Tk 87.68 1470, [FILLHEK: 30.49%, =&
BRI TAEF KA. WK RE, 1 4
DL A 5 EE 66.08%, 1~2 4EHY . 19.41%, 2~3
SRR & 5.20%, 3 4ELL BRI 9.31%, A EIFET
PEINKIE % 2.45 14T, THRHLEIN 2.72%, it
PR A B

2015~2017 4F, A &) H AWK Frigs),
EWE AWK 1.78%., #E 2017 IR, AFH
Aty 7 SRR K TRT A (N 87.98 1276, AL FB&
8.45% . A F] HAth SR A BRI A0 B K B
T RIRKHE 11 15 49.28%, KK JT7 NBETE
Bl HARAF, HEEHRRE, A
R HE % o 3245 F RS PR & HE IR
M A £ ) HA BLWCR S, 1 ERLR G
66.96%, 1~2 115 4.68%, 2~3 [ &5 7.72%,
3FELLERIE 20.64%. 23] X oAl SUSCGERTH$R
INKAESS 8.41 1476, THELLEIN 8.72%.
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2015~2017 4, AFAFEABIGK, Fi1
HAHK 13.66%. A 2017 £E, AFfEH
WA N 154.51 1276, R 16.36%, 3=
BLRAF AR 7R A TR B3 B
o, JEAPRL G G 20.09%, [ 12 B R AE S
w7 b6 15.20%, FEAF R an o EE 39.24%, T
T.fibk 8.01%, HAth ikt 17.46%. 247 TR
JE A LR A7 7o i 7 LA, 52 e R e i
Mg, Anl RN ERA —E 3R
Ko ARSI ERS 1.41 1278, 1HE
Ly 0.90%. AR sZBR 554 13.03
276, FEBE RN AN G P {5 3R B A7 I
PATBRITEL, (L 8.43%, SZIRAEST 5L
Ko

2015~2017 4, Zvw) HoAh iRzl 5 7= K 33
K, EHEEHK 62.12%. &% 2017 K,
o\ Hfl i B % 77 28.15 {27t [ EE R %
18.15%, 3= AFFHUFIB o AN =) Pk A B
P R BT

RS~

2015~2017 4, A w| AR s %= S B
WK, FHE AR N 5.93%. #HE 2017 4
i, AFEHERBh B =3 2703.63 1276, R
WK 7.21%, WKFZORAMATE”. AR
R GE . AaldEmsh 5t 2 KK
B BTl b 4.809%) ] 2 5572 (5 HE 28.64% )
WA (B 3957%) MR TR (5
12.17%) #1.

2015~2017 4, A KRB ZEES T
e, FEWEE T 4.39%. #E 2017 K, 2
F K A % 129.82 12,76, [AI ELIE K 0.31%.
O AR AR B 32 B FE RS A R 5
(5 99.97%) 1T FL KAk 23 il Ak v R
PEFEE TREERAR . KZWRATROGA R
ANFE]S BRPEMIE SR A IR ST AR BRI L
FMFRARSARTUE AT BRIGR LR AR
TAEAH .

2015~2017 4, 24w [E & 55 = A X AR E
ERIEAIK 0.34%., HE 2017 FE, Aw [

SEVPCIKIME N 77431 12ot, FHIEK
0.65% . 2 F [#] 1& 9% 77 WK [HI 2 491y 1200.41 1478,
citiE 2t IH 418.78 12 00; HRIRIEHER &
i+ 7.32 1275, THEREEEIA 0.61%. M[EE B
FHEM R, HLER 3 diE 55.07%, )= 25
Y b 40.16%, H A ZBREE =R 2.97 1476, F
TR A A 5 T A SR S [ A
B, SZ PRI E T 5 R
2015~2017 4, AWM EE PG,
EE A K 5.08%. #Z% 2017 FFK, A HEH
R B 1069.94 1470, [FILLIEK 6.31%. A F]JH
SREP L IRRAE T E, K R{E Y 2194.03
1256, BATHE 1015.93 1270, BitHREURE
1HE % 108.16 1470 M5 P T A B F) Bk
B, B AT B S Wt .
2015~2017 4, ~wlfEgE TR PUEIGK,
EWEAHK 15.40%. #HE 2017 FE, AF
TEHE T A% 329.16 1476, [FAIELIGK 23.23%, F
TR A RHE AR R A R T BN K
Ee
#E 2018 4 3 A, AF %= &1t 3367.15
278, B EERBK 221%, FERETHT
BERK, AT PGB EERBUAK.
MRE, ARBEEUARRB B A,

AR BUEBT . AT NER, /A
A B SRR E B BT R, (HBR
BN PERGS «

3. R AP H AR LM

Bk %A

2015~2017 4F, A v P FHR A K,
FEXEAHK 6.20%., #E 2017 FFK, AHE AT
HHEMEATE 1187.88 1476, [FIEHLIEK 3.84%,
FERALOUERS . TANFF AR S T H I
Kprsk. Hd, HET AR WA #H B
1034.59 {276, 2w AJE T BEA 7 IR Ak
b, SECR A S B 9.67%, AR AR & HE 5.44%,
HAALZE T Y5 14.40%, %I04 4% 5

Do AR s T B A A 150 (LA KRG b B2,

B A (RE) A RIS
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1.89%, FANLEL 52.23%, KOECHFE L
bt 16.50%. A FlE R AR G R, PR
(ke T .

B % 2018 F 3 HIK, AFRIFrAHER GG A1
1214.48 1275, B EAFRIEK 2.24%, FERAK
SECRNE GRS, A F A B S5
ERBHHAK.

BARE, AFTA SRR LR R AT
NE, BER SRR E T

Rk

2015~2017 4F, AalFEHIERE gk,
FHEAHK 6.13%. BE 2017 FFK, AFfi
fit &1t 2106.56 127G, [FIELIEK 4.20%. MAARR
F, Wah i BREOK, s 56 G L 72.18%,
R BN 7145 5 B 27.82%, AN G ELA TR
Tt

2015~2017 4, A HEshAGANEK,
EXE AWK 14.62%. HZE 2017 )€, A
mBEh AT 1520.45 147G, [F HEIE K 21.27%,
FE R IAE KT AR
SR GHE 34.49%). RifT2E4E (5
6.30%). MAFIKER (L 20.59%). MASHL TR
(b 3.59%) HARRIATHER (HEE 5.40%) &
W& FEs 4 (HE 4.15%). —4F N B E
mEh U C(HEE 16.320%) FIHARR S fifk (&
3.41%) .

2015~2017 4, A w5 ARG,
EWEAHK 149.20%. HE 2017 EE, AFH
FHAfE KN 524.38 1270, ALK 102.19%.
MWEIAE M R E, 15 A B 96.74%.

2015~2017 4, o wE]NATEESRPGE TR,
FEHE AT 23.33%. #E 2017 FE, A
AT SRRy 95.83 1476, [FIEL TR 35.93%. A
AT EEE R R AR R RICEE (5
98.17 %) .

O\ F) LA R 3 B E G AR 2 ) TR R
H. 2015~2017 4, 2w AT PR T %,
EBE G T 16.08%. #HZE 2017 FJE, A
REATIK N 313.05 /47T, [FILL T P& 9.53%. M

MW KE, AFPATIKRK 1 FLLA RS
67.31%, 1~2 45 18.44%, 2~3 £ 5L
9.24%, 3 4ELL LM 5.01%.

2015~2017 4F, 2w HAL AT A g K,
EXIEAHK 7.83%. #E 2017 K, HABRN
130N 82.11 127, [AIELIEK: 6.85%. 2] Hiit
MATEFEE R RS (5 49.17%) A1 Ah#
HRGR IR (5B 32.10%) MRk, o, TK#ES
Sl ECL 1IN RE, S 92.93%.

2015~2017 4, ww]—FEN BIHEAERS)
G PRER K, FEHEAHK 118.67%. HE
2017 MR, o E—EN BB ARR ) AN
248.09 1270, [AILLIEK: 260.50%, FZRAM
B A R 2 B 8.

2015~2017 4, vw] HoAdmsh 7 foi s
%, EXEE T 44.81%. BE 2017 FK,
AF HAR R Eh A 51.84 1470, FIE R
60.44%, 3= %L R\ =) IR BT I R AR BT L.
A Al R B fi £ i A R (N
96.45%) FHY .

2015~2017 4, awE|AEREh GRS A
B R, R AT 9.34%. # % 2017 FFK,
o\ & B B 61435 586.11 14,7, [F] b R % 23.68%,
FERKIAER TS MICRE, A
Evsh i ft FEEDAKIARE R (5L 54.36%) Al
MAHMESE (L 40.56%) AN

2015~2017 4, A "KIMERES) T,
EYE AT 16.35%. #HE 2017 FE, AF
KA 318.61 1276, [RIEL T % 33.33%. A
F] A fE O 15 P AE K & B 65.83%, {RIEfE 2K
7 bt 33.54%.

2015~2017 4, o~ w] A5 B A B
BK, FEWEEBK 3.55%., % 2017 K,
N AT SR A 237.73 447G, [ LL R B 9.38%,
F B RN RAT S B 0T i I R R
Feprsl. A NAHE S FEEP AR (i
98.65%) 4 Ao

#2018 4F 3 H ik, Al i fii &t 2152.67
278, B EFEREK 2.19%, Ffigifi B4
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KBTI K

A BB, BE 2017 KR, An 4
{345 7 1566.32 12,76, [FILLIGK 8.39%, H i
Jf5i 95 9 1007.67 1470, il 64.33%. 2017
SENE R AR AR R LK
5 55 B AL LE 2 5350 63.94% . 56.87%71
31.99%, HH - KIAf S TEAM LRI FFERT
B% 7.39 AN EH 43 Mo

= 2018 F 3 HIK, AR &ML N
1737.66 1276, HA5fi%% 1156.71 1470,
teh 66.573%; W=, Aiffiiss mAN
b, KIS BAMEEER 558 63.93%.
58.86%F11 32.36%. #EIAE, AFHEfi% i
H,

SAEE, AFMESAKCFELFE 2 IPUE E
THAH, ARG M mE; FHH6%S Sk,
S WAR S A o s o

4. BAEE

2015~2017 4, ARIEIRANEABIE K
A, EHEAK 12.58%. 2017 4, A
SEIUEDVIRN 2799.47 427, [F] EEE K 18.98%,
FEREBRMAN A BRI, A5 RIS
WEIFTE. 2015~2017 4E, A FE M RAPRIE
B, EHE AWK 15.93%, TR EREMm
oA T E . 2017 4E, ARIENL AN
2287.86 1¢.7t, [FILLIEK 19.63%. 2017 HFAH
B A% 9.95%, 5 EAE EFF 0.82 AN EH 4 A

IR 2 kA, 2015~2017 4E, AR
IF) 2 4L K. 2017 4E & WA 28 oA
200.13 17T, [AH#K 10.44%. 2017 45, 3l
R, BERM. FHEHM. WSS
5 b 23.27%. 52.60%F1 24.13%. 2015~2017 4,
AFIMBZHHAAKEEK, FHWEEHK
43.95%, . 2017 05 o A BAE K
30.08%, B &R A A fhvE Y KT R
2015~2017 4F, A w] 3 SN EL 537008 7.64%.,
7.70%7#1 7.15%.

2015~2017 4%, A FEIRIES) T,

EE A T 49.41%, 2015 fEAFFEIR
42.07 {70, EEZRAFAE BRI KE R
;. 2016 4, AE|FFEE 43.62 1476, FE
N E) LR LR T B P AR REUR AL A PR A
A TR, 2017 4, A FTBUS AR A
10.77 276, [AEL)> 75.32%, FEHN EEA
Ab B KA B 55 B 3% B0 a8 B 8.

2015~2017 4, A " RS ARE G K,
2017 FEA A FIEEHCA 15.78 1470, FILLIEK
189.85%.
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	评级结果：
	财务数据
	评级观点
	声  明

	陕西延长石油（集团）有限责任公司（以下简称“公司”或“延长石油”）前身是创建于1905年的延长石油官厂，于2005年12月29日由原陕西省延长石油工业集团公司、延长油矿管理局及延炼实业集团公司、榆林炼油厂等6家企业，与陕北延安、榆林两市的14个县区石油钻采公司通过紧密型整合重组而成。截至2017年3月底，公司注册资本100亿元，陕西省人民政府国有资产监督管理委员会（以下简称“陕西省国资委”）、延安市人民政府国有资产监督管理委员会（以下简称“延安市国资委”）和榆林市人民政府国有资产监督管理委员会（以...
	公司作为国内具有石油和天然气勘探开采资质的四家大型企业之一，已发展成为集油气勘探、开发、炼油、化工、储运、销售、工程建设、机械制造为一体的大型石油化工综合集团公司。公司现有全资子公司、控股和参股子公司、分公司等共100余家，包括油气勘探开发、炼油、化工、产品销售以及科研、外贸等企业和单位，经营资产和主要市场集中在中国西部及中部地区。
	（3）本期中期票据在除发生普通股份分红和减少注册资本事件时，可递延利息支付且递延利息次数不受限制。公司按规定上缴国有资本收益。公司2015~2017年分别实现营业收入2208.96亿元、2352.92亿元和2799.47亿元，净利润分别为-11.19亿元、5.45亿元和15.78亿元。总体来看，公司经营业绩尚可，未来逐年持续分红的可能性大。因此公司递延利息支付可能性小，与其他债务融资工具按期支付利息特征接近。
	1. 行业概况
	2. 行业政策
	公司作为国内具有石油和天然气勘探开采资质的四家大型企业之一，已发展成为集油气勘探、开发、炼油、化工、储运、销售、工程建设、机械制造为一体的大型石油化工综合集团公司，隶属于陕西省人民政府，由陕西省国资委监管。公司于1905年建厂，历经1998年及2005年两次资产重组，公司整体运营优势日益显现，集团化和规模化的进程不断加速。公司现有全资子公司、控股和参股子公司、分公司等共100余家，包括油气勘探开发、炼油、化工、产品销售以及科研、外贸等企业和单位，经营资产和主要市场集中在中国西部及中部地区。公司科研...
	截至2017年底，累积探明石油地质储量30.01亿吨；2016年，公司天然气勘探新增探明地质储量1140.24亿方，累积探明天然气储量近6290.84亿方；页岩气CO2压裂技术取得重大进展，已累积探明页岩气地质储1654.07亿方。
	在油气的开采方面，截至2017年底，公司在陕西、内蒙古、甘肃、宁夏等6个省区探明石油地质储量24.89亿吨，拥有18个采油厂，拥有吴起、永宁、西区、定边、靖边5个百万吨级油田，3个200万吨级油田，2个100万吨级油田，1个50万吨级油田，1个40万吨级油田，2个30万吨级油田，4个20万吨级油田，若公司油田满负荷运转将实现1400万吨/年的产能。
	炼油化工方面，公司下辖延安炼油厂、永坪炼油厂、榆林炼油厂三个中型现代化炼油厂，炼化产品主要分5个大类15个品种；公司拥有常压2000.00万吨/年、催化裂化600.00万吨/年、重整60.00万吨/年和柴油加氢80.00万吨/年等炼化装置，装置技术水平达到了全国前列。


