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BEIE T B

4. ARER

Hil, Arl#EHS, WHESL LSS EH
NG 21 N, HpEFST7T A, BHES 1A

AR ERKAKA, 1960 4 9 HH
A, BERAESEDT, mH LR SAEE TR
REERK A, BRAbREIR A T3 Hh 415/
HIp N BB EAL, BREERFAT w4
A BRI R R . 2015 4 4 H R A E
=K, wEEP.

AEBEEMNEAE, 1969 4 4 A HE,
WFFC AT, LoEdt, S LR, AT
KM ARAREFK. w2 Hid. 2015
4 AHEARREH,

B 20173 H S, AF 1 TE%10.927)
No WNETIRE, BT 5 1H46.20%,
b H11.90%, KL FHE H23.60%, KA
B 1016.20%, WFFTAE &L b A EE2.10%; M
HEWE, 304 LLF HH36.59%, 31%40% 5L
32.45%, 41%50% /5 1£23.89%, 51454% [tk
4.82%, 55% UL | 52.25%., MER TYEFRE, %
Re e N G 5 H65.60%, TR AR A G &
11.90%, ¥ AR HH14.70%, AR A5G L
7.80%.

MECKRE, AFEE NGRS EELRE I
R, D1 BRI M, BRI A E KR
ER,

5. FEARY

TEA BRI R il &5, 4%
R, A S T R — B fE
FH o NEIEIPOR R RIE, BRRF DL YR A
fv R B SIS R A B MBS — 1R
W, KAFFREIGHE . 1SR SCHAE . R
X R A X IR AL S35 B

A F SR B TE A 9 T AR St BT
Tt T IEWESC ) A R
JuAk . SO BT R4 [ SR 4004 AL, Bk
POE e sp s io AR5, @it 171S014001
BB FAR RAINE, BRIUE BUNIZ T4 SO R
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DUHRZEAS DTk A

6. FHAKF

S JUFERRE, ARIBPERE—KKE
7 R FE R, TR — AR AU ) HL A 4
JeKV. ARPEHEERYuE. AR
IKFF Ik 53 FH TR S i H ) = KO R R
HeT™ BT EEEE R A ], 4Bt — Ll H A
PEYR KR B it 25 1A 2 10% 42 1 £ 20% LA
b 3R T A ENH R AR K

AR, AR AWEOEGA T EHA, #
IR BRI SRR, 5l3EDCSEERZL A 3
Pl 2 4 1 [ b B N e gt B R f v 2%, S
TP AL, 72 i AR
ZARFRAE100%, F%E G20 4E A 5572 i AS Sk
K100%. HAEl, A EKREREE T 45
—46%, AR S, AR SRR E
1 85~88%, FI4bT1E ALK

MARE, AT HEAT R SR

7 BRSO

1. AL

A RAERFTAR A, AERARS.

AFRERS, BETH=F. EF2H
THERHEMN, BwFHNEHH T AL
HATHER, $% TR BRI . Hoh Ry
55 ZHEdF A% I B s 24 dE 244 . Mk
W HERZMHELA . EHRKE AR REERE
Ao

AT FE S, WMSANAR (HArAWHE3
%), Hrh, PR E TR 24 . ARIESs
—HIRTAR, FAM A AR AR R ZRR .

B2 2017 4F 3 K, AR TERIPAZE,
ml IS RRIER . BT EER . A RIS, 5%
PO WAIETE I CEREE. Al
NJTBPEH . BHEH BWIRSE T R, T
SEIE . ZERURE . PR, H
PRerfESS . EEHAH . NEEEITH. 88

AT A FUREE R R E BN G SR T
JE& A A RN B . AR 8 AL % )

2. FIKP

HALCK, ArMEEENINRA A AL
EH AT EEAAR AL, X ARIA
B PR Z AN AT WL S 2 E AL e,
FEXE T J8 ARV AT AH N B S FN B A

NFEBITIH, AFDX T E A ERAK
BT RE . IR, MHFE LSS
AR E N . a1 2 T
Al A&l S AT PR A
F BT A d AR AT B
fEHHA R & AT o B0 3 Pt ST
EH I m R EAR T IEE . T
PR

g sty CIFACIBiBON L BN
TR MEEHAR, SHHEESHE, B&8
PR R PR A SIS B G ARY R 45

AT RIS RS BV EE A,
IRERG— M EINEG, et
K, AT MG IR R SR AT S
AR Gi— 2T HEN . BRIk mT BAZEA F]
W B e AR S N, A e AR LRSS,
FE 2N 7)) IF 55 48 B 1) PR A 28 N il 8 A A )
W 558 BRI BE, HDL F5 40 o mI LT JS O AT AR
1T

AT SEAT A TS B, AT E I
B Faal ST & & s gz, AN
BN E AR AT BRI AT %% 1 H
B, [N ST 7 S [E) 8 SY B AT R .

P EHIZ R 3N B, 3 B
MR $AT” 85 e AR T BAx, TEH
PR RBN S R AL B AL @ A
it FIE. PAT AT HAZ, LT
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BB AR AR

A A E T B A A

PR BTG, 2 w0 Al P B sk
TS, X REEHIATRCINR L. &
FAE PR BCERAT BB s A R A AR X
BATBOLAN T TSR 7, 2 AR GE U
ANGE v E R 1 Ak I8 E B AT RIK
PAORIE AR 7 AR MV IE #3875

0N 55 B R A S B A R
Sent b, BL A A ERAT O ARER A, KA
PRI B A L AR DA A B B FR 3E A
Be ST BB SO BT DL K A
oMb 8] PR B <z 1 791 55 = 0 4 =) 48— A0 BN
fbo MG AL TR STR e HEEH, fHE
WEaWHVE B ML. gl B ookl HH
WGP BEAT RSSO IS .

NEEAB RPN R R [F
S, RS, FER, HXNEHE LB
HAAL, FFHIE TR T LR MRS
R R, FFRA BT . A3
E7 I 4D RPN AR QYR EAN 735
W FHRBEAZE M ARG S N, hnas 58
WA e A, 513 L [ P i F S 2t KR
MG KB T ZHAR, BRI R M5 K AL
RN R1yE: (A1 AR . EALDIRA )22k
UL R FHBCRER 5 BEFEHCA KR T B

BE, AR NER R ERE AR
A Ak, BEARRIZATING, W s B
1%, BAREHKCFRR, B RS,

F

t. KESH

1. 8RR

AF 2 BT E N R A A AR RSB R
FREFRMNUR Nz —, Er=gE s 7
BRI IR . TR LB R4S k1L
AT, PEAbEE LR e R, AN T A FT
F BRI

2014~2016 ¥, AwEENRAAEHEK,
—AE4r N 2082.26 4G 2208.97 {2t Al

2352.92 {276, MURAKIRCRE , AR
Nse ] EEWACKYE, 2014~2016 4F, /AF
THARRFUBON (572N G E 5331 83.90%
75.30%7F1 68.99%, ERFLLTFREAH, FER
FE R TN KR KRR
2014~2016 4F, A" TARBES BN 558
178.80 4.7t 406.33 14 70HH 568.38 1470, (&
AN EE E 5351 A 8.59%. 18.39%F11 24.16%,
FUBAW K, EEREME. BK. 2K,
S TR S A T A R A AR
o AT TR LA AR SRUSON (HED N
FLE N A A AN Zh T & B vh i K
A ENA T PHILE I A T E RN

MEFIZIHHE, 2014~2016 4, A M
SRR B R E 5 N 27.56% . 23.16% Al
15.52%, SFFEETESH, FERFEMET 5
SR, BOTIRAT RS T B LL R B SRR AR
Bt BT S, b TARER BRI 25318 9.58%.
4.35%#1 12.89%, iz BT, Hrp 2015
SEBFREC, FEARUTATBERESE TR
B, A BN BRIE R TS 2016 4 Bl 5 ik
A7 BT BE DA R Ak T 7= i AR 35 il e 0 4
BFRKIERT . TREEBR BRI 55N
18.63%. 31.98%F1 39.51%, &k FJb. K
BB F 243 5 38.00%- 43.05% 1 46.29%,
BAE T, RERTA AR =R A A
FRAF (BLURTEIRR 2RI ") SE KR
HHRERRAC, ORI IREAST S H A BT b BT

2017 7 1~3 H, Al L ENR YN 594.53
.70, ALK 3.82%; SEELFNE A0 2.69 12
TG, FER 2017 F—Z=ME B RS R LR
A BT LTS

BAAE, MRS RAFMEENS, =2
FMEGE TR, EPREMTAEALRZ, 5
FER A b T4 R 3R s A J BRI R R
B o ARV S5 R e A FI T A F 4 A 8 X

5 o
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&1 E] il BORAMORM R R A FE L (B2 12T, %)
2014 4§ 2015 £¢ 2016 4&
RER H
k] it eV ik k] it FAE k] gk FEFI=
wih &=
i i }FE 1747.03 83.90 27.56 1663.34 75.30 23.16 1623.19 68.99 15.52
HH
%E“ 178.80 8.59 9.58 406.33 18.39 435 568.38 24.16 12.89
HA
s “;;E 26.46 1.27 18.63 17.04 0.77 31.98 16.35 0.69 39,51
R B 69.93 3.36 38.00 7257 3.29 43.05 88.76 3.77 46.29
HAth 60.04 2.88 26.72 49.68 2.25 51.91 56.24 2.39 35.47
A 2082.26 100.00 28.56 2208.96 100.00 22.94 2352.92 100.00 16.69
Tk kR 2 8) R4t
2. sk 4 BRE, AFWAEEEEESONES, #

R

NCIR ER IS o8 [ e s A E kol /N
JEA T HH A3 A PR A =) CLATR fai ARy B AR 437D
FAF &R A wh AR A = &, H
et N HE 23 AR AE PR AL, 3 AN B AT

A 2016 FFJ, ) B TR B A b i
26.96 120, Hrf 2016 4F R B A7 H M
fifi & 1.03 {20l Fid BEUR ISR 7.48 J3°FT5
TK, Hopriig mim 1.07 5Pk, &4
M 6.41 J3~FJiK, BET/R 2 W HAR-F5F
g (AN fERR “HRA7D. . AL W
IR FAIE. VB, EHE. MEE. WEmEZA
X . AFEFE R 2 i e il R K
TAE, fE . ARFHX . R E—EhihsE
X AR B S TAE, HEHX
HEAT AN [ FE B2 1 2RISR 256 Hb s i 5 T
1o R Oy AT AR TR TR B fig AR 3,
2N AT T X R A B0 A R SR e K ) )
T, JEVRARAIE A SR BE 15 18 1oL B PR 388 n sl AR R
ShEEKT .

E M7, ARES R BHE 3 DR
Tk Z2 [ YPT7 H3RH KR Al 2 2016
RS, o] RIFIRIIR AR 6290.84 12
775 For 2016 A RAR T EIR B HY PR B 1 i B
1140.24 12775 TUHS CO2 EHF ARG E K
iR, CRIMRMIUE SHT G R 1654.07 12
Ji o 2017 4, AR PR A T % 7 8500
JIM, R AR IS R B b fiF & 600 1277

WREARSEEE

SRk F

AT TR R R A T AR MR T2
A K R AR AF, DERE TR
Wna], #HE20165F)K, ARIERRI. N5,
Hl T EEANE X BRI b i =
26.9614., A3 KM), WA R KT
PEIX . sEil. ¥Fi24N200 5 i, 3/M100
JINEZG M, 1/N50 /7 gl FH,  1M40775 g
W, 4430 Mgy, 44N20 75 gy H
A5 8 FJH I 6T A2 B K S I 1400 5 I/ A (1)
F=He.

A F R EERIE T B R, 5 A A
TNIEKP AR SE,  AME JE 3 ZEH T Rtk
R JFE A 2, 78 2 &) JE i T & .
2014~20164F, 2w il AR E 2 T REE, =
SE43 9 1277.00 50 . 1273.49 75 A11127.66
Jims o, A E] R AN R 55 9218.10 75
M, 169.00 /7 i 1233.26 /3 Il, S 5h BT,
FERITFRBTHAEWB, A F R
W U 2 5100 1 22 R A B BT8R, 20174°1~3
A, A BHR AR H322.12 750, HdH
KR iH1268.88 /51, A1 iR i 53.24 ki, EE Ak
E, H20164FELK, AR EXEMER TR
B, A SR ] LA ORI K.
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K 2 8) ik FE AN R B

(3f45: k)

H 20144F 20154 20164 174E1-3H
R S 1277.00 1273.49 1127.66 268.88
SN S5 it 218.10 169.00 233.26 53.24
Ean 1495.10 1442.00 1360.92 32212

FA R IR A8 Repk

i

N REERE 2R KBRS RAR
P = AN BYIARA R ), B 2000
WA, AL 2440600 )7 /4, 60 7 i/
S80S E, FEEAR
KPR R T 4 E TS

2014~20164F, AR SN TEFE: TR,
39 1277.00 /3, 1273.49 /5 Wi F11127.66 /5
N s ot Y P B AR T B, 40 0] 1446.66 77 1
1146.62 3 MiF11013.87 /51, = H R A F] AT
FSC HH AR A T B3 P A ek e

& 38 B TR RS A FEL (B4 Fedk)

H 20144F 20154 20165 | 174138
S T 1277.00 | 127349 | 1127.66 268.88
FSG A = 1446.66 1146.62 | 1013.87 213.02
Hep Kb 573.00 537.72 478.73 101.57

Seih 632.00 608.90 535.13 110.21

FA R IR A8 RAk

BEART S v RN T B A P
TR

HEARX

On ) I 25 2 BARSE A [EA  AN A E A
B2 m it NTH 2 U, T 80% K] A dh I L
ELAEA P B IATTFEAN A A A s
HET A" — 7 MR BT, st K%
Fre Tl ER P IR, TERRE R

HRRR, HEEPABEM B—Jrm, A
Al &l () SRR, St)E
BOL T T A e SR AR A IR A ) (B
TRERR “HEKFR) . BRPGIEK TR (PU)ID
AMARATR (BURFEIFR “PYNERKTERE D,
FATHEKFTM T HR) AMARAR. H
TP K A A PR ST A E] L BRI ACE
ERKAMARATHANETAF . #HE 2017 4
3 AR, ArlizEmA s 881 B, Horbhnimnk
838 M, Nk 43 .

BNV SRTTH, 2014~2016 4E, AHE]&K
WA A L EAWIK, 508 2344.01
JiNg ., 2869.82 J3 A1 3419.94 FiNf, 2014~2016
B, A EEEE PSR TR, —
J5 T T S AR T S I A D BT B R —
I, ~EAFET, REhahEa, FIE™
aeFE BN . Tk, AR R
WNAWT R F%, 258 1747.03 1276 1663.34
{2, 76H11 1623.40 127G, 2014~2016 4E, 2] B
TS ETE S BN 5 ERIITE 90% LA F,
A A BRI EEZRIE. A TR BB
WeE TR, 4359 838.63 1470 892.21 {25 H1
752.25 147G, A SEHME IR EIG K, 4y
W24 825.18 127G 684.79 12, 7GH1 848.28 12, 7T

2017 7 1~3 H, ] SLil =<0 a6 e
76240 JiMhi. A FEHAS SR N
416.84 1¢.7C, HoH YA A 405.36 1276
kb 97.25%), AR FIAS BN 3 ZR IR

SRR, IEFERZAR T IHITE R,
O E) R A AR BRI RO, (H AR P
BEERRERIK, BAREMVIRNE T R, Aok
b 5 ] P A il S o 7 SR IR D B R T AT
&L s, A FERRE 1A Bt — 5Tt

KA DA AT, MR

HE v K L3 14 P =) E WALS HoAth At
HER (T 1040.35 1143.86 51.70 18.00 25.14 64.96 234401
20144 | SEAY (e 8061.00 7214.00 4952.00 5679.00 | 5248.00
HEBIRA UZIB) 838.63 825.18 21.88 8.76 11.68 40.90 1747.03
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HER (JIM) 1336.16 1318.50 87.38 30.17 26.60 71.01 2869.82
20154F | I (Go/mb) 6677.45 5193.68 2013.00 5245.00 | 3717.00
#HERA Uz 892.21 684.79 17.59 15.82 9.89 43.04 1663.34
R I 1429.59 1841.68 131.12 1.97 1558 3419.94
2016 F | “SEBM Gu/mi) 5262.00 4606.00 1329.00 3746.00 | 3014.00
HEBIRA UZIB) 752.25 848.28 17.43 0.74 4.70 1623.40
HER (JIM) 338.61 372.44 45.18 2.68 3.49 762.40
23_137;'5 EIH (R 5957.00 5468.00 1967.00 4450.00 |  4023.00
#HERA Uz 201.71 203.65 8.89 1.19 1.40 416.84

FARIR: 8 Rk

3. dFdlkg

ANFFIET “—EF. 20" K
JE RS, CEDLE A A = AL, KTk R
T, TRE#ER. RS-

A0 TR B 3 A = BT S B 7 YAk £ T
PRTTAE AR (BURERR “MABER” ) . Bk
KA THRAR (BUFFER “Mb
W7D L PR A RA R (BLT &K
CHERAE” D AR P R AR AL DA R SR A R AE
AF. AR FBEPEHREG . KO PRI
BEIR . AR 2. KFEHESESRMUT
FE PR RE290 T /AR, TR ER IR RE200 &
[4F, Z2R 420 J3 W /47, A5 45 i 30 7 i/ 4F
2014~20165F, /A w46 TARELES B U FIUREAS Wy
K, EERM T A= B KB E,
439 178.8042. G 406.33/2 70 /11568.3812. 7€ ;
FH, A TR BRI R A TARIEFIZR 2558
9.58%. 4.35%7#1112.89%, FLrF20154EF R4
K, FERUTATIWEEARZTSE TR, HEN
ST AL ONGES

TAEE ARG, AR TREERISE
AR BV KA AL B IR AR b
HOA AL T TR PR A 7R B 7 44 Ak g
WAF . BRI EAE T19514, R&EKAH
WAL it TR R B — R, RN TR,
MURL R £ 2238 TRE . T B F R it T K
TR, R AR BRI B
Wi, AT TREE AR, Bt E
BURMAM. (T RS B BT R
& KRN MR, EF. £, AtE, T

WS RAHER. B Kifh<EE. Ba
SRR, BRIIIGEIIA &P 4423 &,
Horb 1250 M, 600 M, 250 M JE A E EAHL S 1
£, 400 Wi, 260 MiERENL 2 &, 80 WijE
Wit 4 4, 450 M, 200 M, 130 MIVSEM K 1
&, 50 MK LLF M7 84 4, #%25HIEHL 2500
RE, BiETIE 14 &, DLACKRAEERE B 2017
Bl TEAZEEHL BB RERAEHL . HZS AU fe |
TREEL IR WEAE . RERMLE R TR A
kAR IR % 5

2014~2016 4F, TFEFE KRN 7N 26.46
{2,756 17.04 {Z. 70 16.3512.7C. A, TAEsd
Wb BB R RS BT, 4N 18.63% .
31.98%7#1 39.51%.

TRESAR BT T, 2 " ARE ML 55 3 AL e
AR PRI e A A PR A 7] #E 2017 4 3 H
JEE, AT KL 30.98% AL, ik we
B 2R — K AR 7K 21T 1996 4F 8 H & H[H
N EARATHEHETE P22 il or, 8 s %2
WAP=ARI . TR 5 AR AR ARES
PRUECRISE 0 30 {8 B DR 50 R i A0 35 DR 56 45 R
Bl 555 FpBE b3 S THUOR G 11 R B A9 E AR
Bk s ApERARERAHD . R, B Rk
%5 JPERE RIS I A L OCHEAE IR B8 4218 AL 55
DL RS . A BT, KRN
20 FEHHIM, 700 i, . EZHIH.

2016 4F, 2>\ SLILERFS BRI 88.76 147G,
AL Bk 3.78%, EFIFEA 46.29%, K 2015
AE K 3.24 NE A A

SR F, AT TARPCEMSN R PRIG K
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TR B H AR AL/ IME B A KPR EE BT
T REARIVENME N A PR, fRF RAFI
RIEZH

4. BEHE

2013~2015 4, 2 =BG i R
SR R RBOSA T, = BME A
37.56 VXN 0.79 ¥k, 2016 435N 36.32 VAN
0.77 k. [FIM, A w0 E B F ETT,
—HEME N 13.57 IR, 2016 4 15.16 K. it
WE, AFBELEREGH %, 74T
B KT o

RRES

BRI N AT =T KRR E AL
re: WERFLAREIRAC TN B DIRHSA e floy
[EE Y10 ENTIE S| 4 SRS 2 F AN
FFETITL, D348 “M A d” 27k
MG SR, AN M BE L B BN,
TFEIZEFRAL. Rriib A B B . KRR DL e

BRSO, ARSI, &
NEEEHNH . WEHEE. WG R, &
B LA [ bR 5 4 0 008 B 45 A me R Ak T4
NI

AFTEETH R B ELGEATE . %
FE LNG I H A s it i PE T H , 3 2 i it
MRS . MALFNE D . A E R E e
% 230.05 1276, #E 2017 4 3 HJE, RHit
eI 168.29 14T .

O F) BRI RIS P 553.89 14
TG, EEREETH AL R I v 2R A R
FENVRYEIE A ST E « 200 5 /A 3 I
BRI H | 50 J7 W/ S BT E LA T
CRIEH MR R L E — B s S H 56 . A
AL T H FUBR, AR P 7R KR BT 450 H .
MR, ARfE@EMAMEITER S, BRI
WK, BA @XM K.

A5 N REREZFARNE (45 1LL)

T H A7R

BB A

IR
]

Btz
THff

TR B

BE 2017
43 AIRE
SERBE

SIE % BEAL T H

has
g

1803 Mi/4E HI RS B, 607 IHi/4F H A IN T35 B 40 75 Mi/AE R
W TR S B 425 W/AE R 206 B 30 MIAE R A5
25/ LIRS 3 B 4

2013 4

2018 4E

216.00

157.18

%I LNG

20 JIMI/AE, RARSIRAEEE CHFEAFIEA L. AR5 Tk
%:(100
x104STDm¥d)3E B i, LNG fil#t% 1x10000 m?

2015 4E

2018 4E

6.54

4.52

AR B i i P

bzl

AR HEZ210000m3, LRI AERE (T 3x30000m3, 4
HfikHE (PRI 4x30000m3; FRERLEGE LS E RS (120
AEAD ARG, AR A A T

2015 4E

2017 4

it

230.05

168.29

FA IR 8 Rk

F A IPACIEVE=S I & e R IE 4

(#45: 1L7L)

TR B AH

BEAREMA A

TR B

Tl 78 Rt R

TR T i 2 A AU Pl s T2
BB H

Wi CCSI TalbaR i MECEIR R B,
TG AR LA

175.30

e

200 /3 /A4 o B e B B 7 I

700 JHI/AEIES AR 100 73 /4R S A RAR IR A 2L B
& (F-T) & 100 J3t/4E4A S BAER A 1A
BB (MPA). sl T R AR T2

316.80

(i

P 2R R R B L b — R 3h
TiH

5 W/ R B £ 4 10 TSR
5 3 Wi/ SR PN 1 3 I/ 4 v 7 B KPR B e
YA 1 73w/ FEN I BRI T

17.80

Fi e

B A (RE) A RIS

15



BSZEE T SERAT

China Lianhe Credit Rating Co..Ltd. cl:' B0 Z AT IR RIR S
JE i AL BRI 26 X 104m3/a, 25 2000m3 J5 I
HR PR i RS T 6 FL. 1000m3 22y 2 H . 20m3 i ZE I B 12 1.13 e
£ KA T
27 FE T S TR GIEMEER TR 312714 6.00 e
FUEAR A T 9T SRR it b 22 5 9.1 J3 77 Bt ith P 3.95 e
50 J3Mi/AEA A SR IUE 50 J3Ni/4E 2. 23.11 e
SER AT BRI A s s | e e .
GTEHH (CCUS) AR | Hiik IRV AR (36 JIMl/AE) 9.80 R
A 553.89

FARIR: 8 Rk

I\s WS4

1. W4t

N TR 2014~2016 4EJES I SR K
S RE R THmEES I CReRmaiko &
it I BARETL AR B H ih R . 2017 58
—FEM AR AL I, AIEE T, #)
£ 2016 K, AFGIEHEHHNT AR AT 61
K, 1R 2015 RGBT G B v 2 KA R SR A A
BTN . A 2017 4 3 HE, Aal &I
BN ARG 61 K. MEE, &I TEEAL
XN FHEAR B RN

B 2016 )i, A R A B S8 3165.61
fe78, PrEENGE (SDBIRARRE) 1143.94
{¢.7%; 2016 24 F) SEELENV RN 2352.92 /47T,
FilJE B 5.45 12.7T

B2 2017 4 3 AR, AREIFT LA
3173.72 170, P& (E/DBR AN )
114754 125C; 2017 4E 1~3 H, AFSLIE
W\ 594.53 12,75, FIIEEE 2.69 14T

2. ®FERE

2014~2016 4, ~EFEHEA prg K,
EYEAHK 8.83%. #E 2016 FFK, AHE ¥
FEEL 3165.61 f4t, HARshE~ G
20.34%, AERBIEF= A1t 79.66%. Jish BT
P E R g . A R B R AR Bh Bt
FERE, A AT RIGEAT L FIRHE .

AT

2014~2016 “F, A RGBT 2K
S, EHEAHK 17.44%, FERRTHR
SWKATE, #E 2016 FK, AFRANEFE L
HiN 643.74 1270, FIELIEK: 25.20%. 2 &5
P EERE M S (A 31.86%). MUK
o CAEE 10.11%) . Pk (5B 10.44%) .
HAB Rl EE 14.93% ) 7755 (1 B 20.63%)
AHANFR BN (L 5.34%) FARK.

2014~2016 4, A wF]HE M a sk,
FEHEEMK 38.33%. #ZE 2016 FE, AH
Mm% 4 205.07 1470, BAFEVIEK 20.76%,
FERANFRATEHRIFE: KA, EAMES
. 0.71%, 4RATAFG L 75.81%, HAh T fk
Gt 23.48%. AW MB 4 A 55.53 /47T
NZR T4, FERBATR OO ERIES. H
TR B 3R E0E JAE R W55 A FIA7EK
MRS EEERKANZR, S
27.08%, 3ZPRTTE L .

2014~2016 4, A= MK ERhEK
S, EHEAHK 7.91%. # % 2016 FK,
A F ORI E A 65.06 147G, [FIELIE
£ 29.38%; MIKESE, 1 4ELA 1 (5 L 81.37%,
1~2 R LA 7.79%, 2~3 41K & Bk 2.91%,
3EELLER A A 7.93% . o F 42K R4 R N W
M2 T 6.88 {TuHIRIKAER, THRILE N
9.56%. #i% 2016 FJK, 2w ISR RETHT
5 A% MK R R E T 24.45 1270, it

REmER G (£H) A FRFIENE
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33.40%, 7] BYSOMEREE A B — s AR K
E, A MUK RAREHT 5 4% 73 0 N IE By
SOWEEA AR 2GRS AT BRIER S A A
FAMRA A AEK I FEPRI S AR E
FMA TR A PR [k 7 7 e Bk B 20 B B
RIFRERTE AT, FERNKEH A EA
Al RSN BARE, AR RO R
BEHLE LAFELLA, RIKRTHR BN 7855

2014~2016 4, TSR 3 T B,
R A TNE 0.75%. #Z 2016 %, A w] T
{F3R TN 67.20 127G, [FILEIEK 34.75%, F
FRLEA I FH A A BR 2 =1 B e v S 7 Y AiE 22
REVRAL T A PR 54T F) X AN 1 T3S e 2388 o
EULFE 8w N OR P R I H St TAS i AR AR
WA IR L S . KIS RE, 1
FELLN K & EE 69.95%, 1~2 4E ) &5 19.23%, 2~3
) 2.99%, 3L M) 7.83%. A3t
PEIRK % 2.88 1270, THELLER N 4.11%, it
LB AL

2014~2016 4, A & HABRGRPUE K,
EE K 22.16%, T8 R A F BRI
M A5 BE A B 2 =] — 4 DA P HAth SISO B K Pl
;o #ZE 2016 K, 2 A FHoAh SSCRIK THANME
4 96.10 1270, [FIELIEK 13.15%. MIKEEE, 1
FELANI S 75.46%, 1~2 4Ef5 6.14%, 2~3
FER A 1.71%, 3 LB 16.69%. A EDXS
HAbRIGR IR IA K HE % 8.13 1278, 1HiREL=
N 7.80%. 2w A RIUSCER 32 EEALEE 2 76
2 B BRI R 2R AN 247 N R BURF Y
&R

2014~2016 “, AwEIAFHRUEENFRE, 3
HA N 2.73%. #RZE 2016 FJE, A A7 HRIK
BN 132.78 {270, [FIELIEK 11.03%, F-%
ROAFEF S 72 B TR Bt hn £
Ho, JERRNGH 18.47%, [ 2K B S AR
mi 7 B 11.09%, JEA7 R an i b 32.67%, T2
T /5 E 13.44%. 2 A A7 B8 A R AR RN ZE A7 76 b
R, 2RI R AR B B, A
FAERIMERA — BRI . AR T

PRI HER 0.87 1478, THELLEIN 0.65%. A
RIS 2 IR BN 13.35 12T, TEERATA
4 B P A AR A AR TR AL RS, S
bt 9.99%, 3ZFR%E = b LK.

2014~2016 4, 2w HARGLB) T = PRk 3
K, EHEASEK 105.21%. #HZE 2016 FE,
N E HAR B % 7 3439 2T, FIEEH K
221.08%, =B 2 HAE Bl B AN AAN A ) JE. S
H A DL B TR L M3 B L DGR ST

FERHK

2014~2016 ¢, A "HERB T = HAEA B
WK, FEHHKERN 6.92%. HE 2016 FIK,
AT AR R I 2521.88 127G, BAFEYIHE
K 4.66%, EERAFWAHESHKTR. A
FAER S B EE A KRR (S
5.13%). [EE# s (A 30.50%). A ¥~
(1 39.91%) FITEHE TFE (5Lt 10.59%) #4
Jil o

2014~2016 , AFKHIBBEZEE T
W, FEHEA TR 0.83%. #Z 2016 4FE, 2
AR 129.42 1276, [F] HE T B4 8.88%,
FE R TR e, AR
BT FEAFENEE MR (hLH
1.84%) FXTHCE LT (5L 98.16%),
BT LR A3 30l o B e R B VA3 s i 1 AR
FRAF. KZHEATRMARAT . Perhp it
WA MRTHAEAF] . Bert 2E 22 A RIS IR 53
fEad. BEPRELRARTEAR, HHA
82.55%.

2014~2016 4, 2y [H e 55 B K
A%, FHEEMK 20.50%. #HZE 2016 £,
2\ [E 8 K N 769.28 1476, [FIELIE
£ 0.02%. 2> ] [ € 7 7= K TH 4R A A 1150.38 14
76, CiHR BRI 37471 1275, BUEN
67.43%, RUFTFE M THERERER ST 6.40
1276, Y 0.83%. M IFE E B iEHE 4
A, HLAsBs btk 54.57%, B RESY L
41.25%, HrZzfR¥%E7 N 558 1470, FERN
ALK R SRR S AL BT R, 2 BR

B A (RE) A RIS
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B o AR
2014~20164F, > w) vk A5 G Rh B 7= A Fir
WK, EXEAHK59.08%. HE2016EK,
25 )R] A 4 il B A S M 1B D 102144
g6, Fop ] gk B £ 7 19.1844 00 (A L
18.79%), wJHtH & 2 T.H82.96147T (4t
81.22%).
2014~2016 4, A RSB A PG,
R AWK 7.73%. #Z 2016 %, AnlH
KB 1006.43 147G, [FIELHE K 3.87%. A H]H
KB BRAE TR, K FEE N 2073.20
.55, BEFRITFE 958.46 1270, BiTHREUHAE HE
7% 108.32 127G - WA B P2 IK T E A BOR B
AR b A R S B A DG it -
2014~2016 4, ANE/EE TREBEE) 4,
FEBE LT 21.19%. HZE 2016 FE, A
TR TREN 267.12 {470, BAEVIEK 8.07%,
T B R AR AE R AR LR A R T BN
KHTE. HRTA FAE R TR 38 =
BRIRZEA R TE A1 100 73 WA= v in &5 5
EIH
B 2017 4 3 HIK, ARG I B =LA
3173.72 .76, WBNTE =R ) 5= 4
20.24%711 79.76%, %% 2016 KB BA K.
SARE, AR UARRBS B A,
AP BT R TSN ER, A
A TP R, BT R

3. RBAPTA KRB LM

Bk %A 5

2014~2016 4, ~HE prAE BRI,
EMRAIEK 2.36%. #HZE 2016 F)K, AT
HHEW AT 114394 {270, BWEH K
9.90%, FEARHAM G THMKTE. Hri,
H)E T REAFIIBT A #H B 977.29 1476 AT
HJE T BE A J BB R A R, SR AR (5 B
10.23%, WARARGE 4.34%, HAbRZE T H
b 12.73%, HAhZEEURES A7 EE-0.18%, &I
fiti (5 0.44%, ZAR ARG 55.29%, A4

BCAE b 17.16%. A R &R AR b R,
B i gt Az Yl .

BE 2017 4 3 AR, AR A EN G AT
114754 1756, BAFEYIEK 0.32%, AFFra%E
RS G5 K%L 2016 SRR LA K

A, AR A EN S LR A
RE, BEEE IR E T .

Ky

2014~2016 4, ] G Frig i,
FEHEAHEK 13.09%. #E 2016 FK, A
fifi At 2021.67 1476, [FIHCHEK 8.09%. M
| S ) T Gl 2 o N 20 A R el A
62.02%, JEJLsh 56 5 L 37.98%.

2014~2016 5, AR GA K,
SRR AHK 7.58%. #4 2016 K, Al
FFfRa T 1253.75 1476, FHHEK 6.82%, &
RIS K. AR EE S
EMER CHEE 20.69%). RiAFEEHE (HEL
11.93%). MATKER (L 27.60%). AL 3%
(5 5.13%) HABRATER (L 6.13%). &
& RMER 4 (HEE 5.19%). —E R SR
Wit G 5.49%) FHAbREI 76 (5
10.45%) k.

2014~2016 4, A IEREE K,
EPWK 21.56%. #E 2016 FE, A5
i3 259.35 147G, [FILLIEK: 207.14%. MEE
WME A BOR T, 15 AR A EE 97.13%, £RIIE
Bk 2.75%.

2014~2016 4, A FNATER 2R hEK
IS, R AIK 2.82%. # £ 2016 FK,
N T AT ERHE g 149.57 12,75, [F] EL R % 8.26%.
N F AT B EE AR AR RICE (H
98.63%) M MA WILEE (HLk 1.37%) k.

O\ ) LA U R 2 T R 5 R AR A
. 2014~2016 4F, AR MATIRE S K,
R AIEK 1.60%. #% 2016 K, AR
KN 346.02 27T, [RILL TR 22.17%. MK
WK, ] AT IR L AE AP 1 L 63.46%,

B A (RE) A RIS
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1~2 4 (5 b 28.42%, 2~3 4E 1 5 5.49%, 3
SELL R E 2.63%.
2014~2016 4, 7~ w] HABRAT B K,
FEBEAIK 20.42%. HE 2016 F)E, Hih
NATHCN 76.84 1276, [FILEIGK 8.82%. A F]H
Tl S AT K B RS (5L 42.46%) A1 At
PRI (L 45.22%) #Rk. b, K
ety EUL LRV RE, L 97.11%.
2014~2016 4F, 2w —FN 2R S)
R 2 PSS, FHEE TR
38.61%. # A 2016 FJi, | —44 AN 2Rk
mah il 68.82 {26, [FIHLIGK 32.64%.
2014~2016 4, 2w HAbGRS) T sh 1
K, EHEEMK 107.32%. HZE 2016 K,
AT AR B A 131.04 1270, BAEY] R %
23.02%, 3L F 00 | J R BT IR R Ak > B S
Aw HAb ) i EE BB S (HLk
99.21%). FFFANESIIRL (At 0.71%). 4
s (B 0.01%) FA (A5 Lk 0.08%) H4 A
2014~2016 4, A FAERS) A ATIRIERE K,
EYE AWK 24.25%. #E 2016 K, AH
Esh it 767.93 1270, ALK 7.68%, F
BRK IR GF KAT E. WA ck
G, AFEFERE A G EDRKBMER (St
62.23%) FIRAF57 (ALl 34.16%) NE.
2014~2016 4, o w]KHIfERPUEE K,
FEXE MK 23.40%. #E 2016 FIK, AF
KIAE N 477.87 1278, [AILEIEK 4.96%. 2
A A E R E A AR A B 70.27%, {RIEfE K
7 b 12.38%, AR fERA TG 16.26%.
2014~2016 4, AFINATFIFIGEIE K,
EXE AWK 32.92%., HE 2016 FEE, AF
WA iS5 262.34 1470, BAEWIEK 18.34%,
FERNF RATH RIS A R RAT SR
FEBHPZESE (5 98.73%). PE i HIAL
sl a R A GhEE 0.02%) Fal ik
7% (hEL 1.25%) K.
B 2017 4 3 A, ~nlfifii &t 2026.18
278, BHEYIEK 0.22%. WHSRE, AF

Wb A 62.02%, AR B 7t A
37.98%, itk 2016 SRR AR/

ARSI, #2016 EJE, AR 4
{5145 v 1445.05 1270, [FILEK 16.37%,
W%~ 70180 1270, AN 4857%.
2014~2016 4, ARG AfE. 265 TR
AAk 2K 5 55 B AR A LL 2R IR 318 230
62.95%. 53.69%7H1 37.51%. 2016 4F/\ )%™
FTE. il 55 T AL HE F KA 55 BT A
LR35 63.86%. 55.829% 411 39.38%, [
P AR IR T

#E 2017 4 3 K, AFAEHEEN
1524.10 1275, HrpRAfi% 777.22 147G, 5
oA 51.00%; %= fifiide. s m AL
R, KSR AL ESY AN 63.84%.
57.05%#0 39.43%. #EAE, AFA LGS HE
LI

MR, ARGSAKFELEEI EAS
#, FRASAMEE, EINGS SE, i
5 WIBR 45 WA R

4. BAE

2014~2016 “, ~wElENIRAN RS K
S, FEWEAHK 6.30%. 2016 4, A
SEPUENIRON 2352.92 17T, [FILLIGK 6.52%,
FE R T A R PR K AT ek, 2014~2016
F, ARVEWRRAFREEK, FYWEAHK
12.35%, EEFR EREH A AN
HmprE. 2016 4, AREENLSAN 1912.50
1275, ALK 12.35%.

M 2R SR E, 2014~2016 4, AR
F] 2% B 5h R %, 2016 4, Hilag AP, A6
W BEH . W55 25.21%.
54.30%#1 20.49%. 2014~2016 £, JL=4F, 2
FA S5 BB, FIEEIEK 26.21%,
Horb 2016 0 %5 o I FAERE K 59.29%, F
BRAF AT EIE K BT, 2014~2016 4,
A A WAL 12.57% . 7.64% Fi
7.70%, 2>w) 2 IR SIRE 1B .
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2014~2016 4%, 2] PR 40 A P g
K, EERFEUMNEELSL N, AFTHEAH
R FRAETRIG Z T EG 2016 4F, AE] TR
TRk 8.30 1270, ALK 2.41%.

A A P FHARME S AR PRI, AR
bl 55 AR 32 B2 T R K R AR B B A
PR ) B OR I IR A+ S A9 B o

2014~2016 4%, AFEFEWERFFEHEK,
FEWE K 113.11%, 2015 FHEIWEF L
KMERE K 338.03%, % RN A ALE LBk
KEP AR 21.50 1276, LA REK
R 7R A A BR 2 B R 2200 7= R J A7
HIRA M T K ATEG 2016 45, AF]
PRI R 43.62 276, A FEIHETIS T FEZK
SFIEIAR K o

2014~2016 4F, A wENAMIN BB TR,
FEE A PRI 21.33%:; 2016 4F, A ENLAME
AN 6.87 170, [FIELIEK 10.26%.

2014~2016 4, 2@ FESA )T R,
W E A RIE 76.67%. 2016 A 7 FiE M4
5.45 1270, [FEEHEK: 80.50%, FFRIARL H AR
Ftiai, AFENTEREEY K.

2017 4 1~3 H, ~wSZiENIN 594.53
f¢.76, FIEEH 2.59 1276,

MEATEFRE, 2014~2016 4F, AFME
AW 7 28 AN 8 R IR 2 2RI E 43 ) 1.87% A
1.14%. 2016 4F, A F]SGEAW R ZM G5
W25 Z 0 7N 1.41%H01 0.11%. Ak ZAIRE 1A
N

AR, RS HITASRRSE N R
KA BT, A REFIRE A BT,
P Z i s 0 R BT RO o

5. WA RAARRE

WM& EEERE, 2014~2016 4E, ZAL5%
MK 5em, AF S E TSI AR AW
W, FHEEHK 6.24%; 2016 F, AFZ
BRI SN EN 2747.17 12T, FIELEK
5.35%. 2014~2016 4, ARG ETESNIERH

FRELIK, FIHEAHK 11.17%; 2016 FAF]
SENEHI & RN 272058 147G, [FLGiE
K 8.67%, MIFIRTLEWHNERMANE, F
BR BRI AR B A s g, S E
VST b B2 57 AT S K TS, A
AL AL E I RN 232.84 14
JG 104.08 1Z70H1 26.59 127G, R4 TR
%, EAFEIEFRAN . MR SILR 2k
E, I =FAF RIS 2008 111.01%.
113.32%#1 111.95%. MAKE, A TN SEHLR
B

MILZIEE KA, 2014~2016 4F, A A%
MM ERANESIGK, FHEAHK
31.03%, FERAFAE KA T LA AT
b R A i B 7 SR AT P I K B I B 88
2014~2016 “F, AREIEANMERHFFEET
R, EXE A T 12.56%, 1B RN A £E 3
I 5 %8 FUAE I 2 L8 35 1855 1 AT 110 A T T8 T
o AR, ARIREHES) AR LR
439 -339.39 147G -225.55 12,70 F1-186.75 14
JG, YONBL &R, B REECR .

MNEGEINRE, ~a|BETIESNIERAN
FRELIE K, FEIE A K 34.52%; 2016 A
BRSPS EAN 917.07 1270, FIHIEK
36.45%. =4, AEFETESIINENHFREL
WK, EHE SHK 26.73%; 2016 fE AT &%
WL A BN 75459 {2 t, [FHHE K
57.05%. i =N F)E TGN A KIS E
55N 36.95 1276 191.63 1ZGH1 162.48
fe.75, AREE LA B,

2017 % 1~3 H, AR&EES A4
TR TS S I SR AU B R g B e
AR IR G R VAL 2 N 8.53 A4t -62.10 14
JCH 77.67 127G

REE, ARAETEERBUN 4 e 150,
ot A5 % R 7 W 5 43 N AT BT IS
TIER 2 ER TR,

REmER G (£H) A FRFIENE
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6. 12fEHE

MEE e bR A, 2014~2016 4E, A7
FBh LR S R WG K, I =4 T HME
Iy 47.62%F1 36.63%, 2016 4EJE A
51.34%4A11 40.75%; 2017 £ 3 A4 51~ 50.37%
1 38.80%. 2014~2016 4, AFLEW SIS
T L 7N 21.49%. 8.99%A1 2.12%., ¥4k
B, AFERBIETS, AR 1R

MA = A 71, 2014~ 2016 4F 2 7
EBITDAYHE T F¢, 434l 8275.4212 70 124.67
F1158.5812,7C . 2014~20164F A ] EBITDAF K
15405y % 45.80% . 3.15(%M13.024%, EBITDA
XPRERRERE 1A B R R R, 265
[EBITDA%; I283.624% . 9.96f%5f19.111%. A7)
BAREEGTRE T R P

MIEbRE, AFMEGiIRE I —MK, HRLGE
FRATZEMBKR, BAXEERMLE: A
FENI TR 8 K I B IR 1 U 2
R, ARG/

B A 2016 i, A A X AMEAEELR 275.74
{256, SHAMBLREEZ N 24.10%, FEALFEAF]
Xof e VG SE K Hh A AR BE YR Ak T A BR A =] 4
R, A F REK A R IR 3 Tt
Ji 3[R 2H g 1 — ORI S £ 2R SR A AL T
fll, ZEEOLRAF; HrpbEak cad i R OR
&N 1.15 1478, N 2005 4 = A
R T s 1. A R B U RS K

#E 2017 4 3 AR, A Frk s rARAT 42
13 %0 B JA N 3017.59 A2 76, oK i FH A0
1832.79 2. 7t, [A|H%fh U I AE 118

7. WEMGHFRAERL

R BN RARATAES KRGl (4l
& H # &) CH W E ARG
G1061060200798790W), #;Z%E 2017 4 5 H 19
H, A CEEERFILR T — 2R RER.
ZERFEREREEH THRAT RREFIE K,
AFTF 2011 4E 1 A 8 H Al [ AR ARAT 2E )1 £
AT 2270, F+T 2012 = 1 H 6 Higr &

Tl

% 2 ARG, BT ELRARIT R
SRR, KEEE ARG A L, FHi%
EVTRAE A E IR Sa@ i 3 Rifidx. H
T LR P ARAT 2 )12 S AT i i 2 1
i P EAONMARAT 247, BT S E A RR
1T iR P bR ZaE L R . AR
REFEIAGE Y, A7 FJET A7 K
A RA T 6653214.84 JUAEERE I A 12
o IELIIETFAE HH A R BT R o s ast B )
RUERR, AFOL G — B S SN &% 07 i 4T
v iE, (HAE H AT AR R 2 A B
BN J7 L D7 S8 R R R A AT A 4 it . i S)
WA I AT AL E

8. M IfE

A GRURIEAE R, PSR LA E
X H 7 se LB M. Hl, AR RE
B, WSS IRDURS A, BEAR DT U BE JI AR5 o

v REAPHAZRETRE S 4R

1. ARSI 24BN 8 A R 509 % 0h

N F A B S R AT A N 30 1206,
2017 4 3 AIRA G T 1.97%, K6%H
4.02%, XFF A G MmN

A 2017 4 3 IR, WP fiR. Al
F oA LR . KIS AR 5 5N
63.84%. 57.05%F1 39.43%. 2017 4E/it%
RAT 25 420 HAZEHE AN 20 427 MRk B 5 o
PLAF] 2017 4 3 H JCHRR I 55 B0 d Lk,
THRIRAT I 25 42707 BEEAR A 20 42707 3 il
TSRS T A A AR R AT, T A A
FWRATIE, AR AGE, 265 A
bR KI5 AL L R 4 5 BT &
64.68%. 58.22%7F1 41.13%, i 5% 7 4HA Fr H Tt

2. AP AN ZIABART AL ) A
2014~2016 4, ATLEESNARISE
WNEIT N 2434.01 1276, 2607.59 1ZI0H1
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2747.17 1275, 7l A B 2 4R 1Y 81.13 £% .
86.92 {5 fl1 91.57 1%, 2014~2016 E, AFLZE
TS A I A LR A 3 0 O 232.84 12T
104.08 1.7 26.59 1475, 73 Al A S iR
IR 7.76 £, 3.47 5581 0.89 fi5. AFILEIHE)
P4 AL B0 A A PR SR )7 A

2014~2016 4, ~# EBITDA 4351k
275.42 f¢. 76 124.67 {¢.7uA1 158.58 1470, A F]
EBITDA/AIA K ATEIEE 7377 79 9.18 fi%. 4.16 %
F15.29 f%, /A7 EBITDA Fit A A A 22405 ) £
PR 1 o

MIRE, AR EENIESRANE KL
EBITDAX A H b A ZE 45 1) 78 25 RE FE L

+. &R

A AT ML [ B2 T R Al b, %
WAL 3 SR o A Ry ] A A
AR TINIRIT R BRI P KRR A 7] 2
—, BRURIERNEEIE, PoALEER LR, X
W7 sE A RA IR BT, AR5 R R,
5 R M, ARG RE I RR; 52 FE bRl
IR SRR BN, A F] B AT KIE T B

ARk, AFEMEREAFIR, KRk
giky, SEMLEE. BEEEEIHKBGS, 2
m AR B DR, LR SR SN
e, BRGNS EEE. AR K
S RS AR AR

2 S DA N S ELEVEIY YIS RS
PREAIERE TG VAN, BRE SR U, A
OS24l RIS BE B (1 KU R AR
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R A AIRE

Bt 1

AR IRINEER R 4

NLEE

Jt AR A Hk B TR &/ (2 EL) (%) JRA B4 1 L
BRPEE ERE eRY| 51 51 x
LT ERE %) 44 44 %
WAk E RS KA 5 5 %

& it 100 100

KERERRES EERARERES SHAFREES
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ESHE) |
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ERS
iZIEE
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Mt 2 FEWSZEIELIEFR
WA 2014 4¢ 2015 4§ 20164 | 201743 H
ok - i
4285 (1eon) 116.58 182.75 230.23 221.98
BFERA(12.7T) 2672.54 2923.68 3165.61 3173.72
B 3 B35 (1. T) 1091.82 1053.28 1143.94 1147.54
B 55 (2. 8) 529.56 557.20 701.80 777.22
K% (14.78) 467.59 684.79 743.25 746.89
AR5 55 (14 76) 997.14 1241.99 1445.05 1524.10
Bl B IR (127T) 2082.26 2208.97 2352.92 594.53
FiE S B(12T8) 100.03 3.02 5.45 2.69
EBITDA({Z7T) 275.42 124.67 158.58 -
BRI A (12 00) 232.84 104.08 26.59 8.53
W&HEs
B TURUR e B (IR) 41.70 36.87 36.32 --
A7 TR A e R EL(IR) 10.32 13.10 15.16 -
ST R B (IK) 0.82 0.79 0.77 --
AN (%) 111.01 113.32 111.95 112.76
BV FIE 2 (%) 19.29 8.49 9.13 11.23
KA 35 2R (%) 5.19 0.44 1.41 -
% 7 I 2 2R (%) 7.01 -1.06 0.11 -
K55 AL HL2E (%) 29.98 39.40 39.38 39.43
AR 55 B AL L2 (%) 47.73 54.11 55.82 57.05
P HU5 26 (%) 59.15 63.97 63.86 63.84
LB L2 (%) 43.08 4443 51.34 50.37
B L2 (%) 30.13 34.10 40.75 38.80
28 P & 8 U L (%) 21.49 8.99 2.12 -
EBITDA F| 55 5(f%) 5.80 3.15 3.02 -
AR5 5 IEBITDA(f) 3.62 9.96 9.11 --
E: 1l 2017 F—FE M ARZ T T
2. AR FE T 0OH B3 LEAN LIRS
3. KA FATECE A G SN S KB 4.
24
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fitfF 3 EZMFIEFRITELR

& ¥ & IR it E AR
K IEHR
BB AR R
HFRPHEE SRR | (D) 2 80 KR CRIE- B [ Eix100%
EVNE S Stk | (2) nFEE: KRBT n 4)N (U(n-1) -1]x100%
FlESAFE S A KR
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	评级结果：
	财务数据
	评级观点
	声  明

	陕西延长石油（集团）有限责任公司（以下简称“公司”或“延长石油”）前身是创建于1905年的延长石油官厂，于2005年12月29日由原陕西省延长石油工业集团公司、延长油矿管理局及延炼实业集团公司、榆林炼油厂等6家企业，与陕北延安、榆林两市的14个县区石油钻采公司通过紧密型整合重组而成。截至2017年3月底，公司注册资本100亿元，陕西省人民政府国有资产监督管理委员会（以下简称“陕西省国资委”）、延安市人民政府国有资产监督管理委员会（以下简称“延安市国资委”）和榆林市人民政府国有资产监督管理委员会（以...
	公司作为国内具有石油和天然气勘探开采资质的四家大型企业之一，已发展成为集油气勘探、开发、炼油、化工、储运、销售、工程建设、机械制造为一体的大型石油化工综合集团公司。公司现有全资子公司、控股和参股子公司、分公司等共100余家，包括油气勘探开发、炼油、化工、产品销售以及科研、外贸等企业和单位，经营资产和主要市场集中在中国西部及中部地区。
	1. 行业概况
	2. 行业政策
	公司作为国内具有石油和天然气勘探开采资质的四家大型企业之一，已发展成为集油气勘探、开发、炼油、化工、储运、销售、工程建设、机械制造为一体的大型石油化工综合集团公司，隶属于陕西省人民政府，由陕西省国资委监管。公司于1905年建厂，历经1998年及2005年两次资产重组，公司整体运营优势日益显现，集团化和规模化的进程不断加速。公司现有全资子公司、控股和参股子公司、分公司等共100余家，包括油气勘探开发、炼油、化工、产品销售以及科研、外贸等企业和单位，经营资产和主要市场集中在中国西部及中部地区。公司科研...
	截至2016年底，公司新增探明石油地质储量1.03亿吨，累积探明石油地质储量26.96亿吨；同时，公司天然气勘探新增探明地质储量1140.24亿方，累积探明天然气储量近6290.84亿方；页岩气CO2压裂技术取得重大进展，已累积探明页岩气地质储1654.07亿方。
	在油气的开采方面，截至2016年底，公司在陕西、内蒙古、甘肃、宁夏等6个省区探明石油地质储量26.96亿吨，拥有23个采油厂。炼油化工方面，公司下辖延安炼油厂、永坪炼油厂、榆林炼油厂三个中型现代化炼油厂，炼化产品主要分5个大类15个品种；公司拥有常压2000.00万吨/年、催化裂化600.00万吨/年、重整60.00万吨/年和柴油加氢80.00万吨/年等炼化装置，装置技术水平达到了全国前列。

	总体看，公司资产以非流动资产为主，油气资产、固定资产、在建工程等占比较大，公司资产构成稳定，整体资产质量较好。

