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BRAE kA (EED BIRFELH
2015 FE F—HEHMESFERITRERE

TRER:
ERKHAERER: AAA
TRRE: o
FHYEMASFEREFR: Al

ZITEE: 30147t
HA fR: 365K
RN B UOEARA R
ZITERY: MRS T &M B HARAT IR
TERETE: 20144 11 H 24 H
Wt 55 #iiE

m H 20114F  20124F 20134F 1443 H
W42 5 (1L 78) 150.17 186.73 17029 160.69
BEE R (278D 1772.82 2138.69 2405.27 2471.46
B # . (L6 786.09 969.61 993.31 1017.81
G % (oo 27858 286.79 34471 373.89
A% (L0 48023 67501 864.22 92244
BRI (278D 123653 1621.29 186548 505.60
FlE S (275 13802 17005 12009  27.05
EBITDA ({Z7T) 26169 34250 276.84
ZEMEPIER (e 22527 23230  195.05 8.02
IR (%) 1333  14.08 9.86 --
Wi (%) 5566 5466 5870  58.82
HH R (%) 4688 6333 5326 5822
EBITDA FIE 50 (i) 1420 1104 7.84
< B 55 (%) 5.01 6.22 5.68 5.36

VE: 2014 F—FEE M S HIERZTAL, R RIESEH I B AR
AT HPANK AT FAZ .
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FiE: 010-85679696
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s BRBEAVIPRFETIR SR E S AR A GREBE) SR am (&
D ARIEA A ERFTR RS, BRERE. RN R SRRITER A (ERD 7
PR DTN FIAFAEART RN AT N IOL . 0 2 IEISRIR R

. BRE TR S VPR REAT TSR A AAE 55, A S B i RAE T R
PREAR A EAE 71 B A ERE.

= G PR PR A 2 R TS AR & BRI P S T PR S HE R AR /7
M ARSI, R IR BR PSSR A (BRED A7 IR ITAE 2 RN AR (T A B A1
A AP R L

0. AERVPRIRE I THRRKE S, JFAERIERM RN E T 5,

i AAF I PREAR T S RGP AR DR TR ZE e BRPG KAl (£E11D AT RR 33
AR, BRE TS ARIE S BRI LS S e B A

7N~ BRPESER A (FEHD A IRSTEA 7] 2015 525 58 — WK IR 55 2745 T 55 2%
A FE IR B I R AT HAR BRI AT ARG ARIEEREAPFR S8, a0 A(E
MR A AR R LA
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—. EFRHEDR

BRPGIEK AT (EHD BIRIFUTE AR (L
IEIRR CAF” BB TS AT
1905 FHEK AWM E T, T 2005 4F 12 H 29
H B PG 48 K il TIPS AR K
TR S GESO A A F] L Mk 5
6 FKA, SBRAbIEZ . KAk 14 P E X
AR A FEE B AR A EA TR . AR
2014 4 3 HJK, ARNEMEIA 100 1278, Bkt
B B RE 22T B AR AR T B2
¥t L343 A 51%. 44%F1 5%

AFNLEEE VR Al RIVFEIR,
FERS T, B8%. 898 Atk e (Y
PR A Ak 2 T AR P2 Vel e, B YR AT
WE G F VAT N A% e B T D BT e TR i
CEEBAIND BIF R B, 5t
AR BRI AT TR s B S Bk
WA B RS BRSO T B AR
FERS T, B, HEMEERH ((URF
A TR ANEEA SR EE D IEE SR
R BT B R A R Ak
M RFZEERIA: Bk, wa. #he BE. B
W BREE DR IN T 5 Bkl 25 A0 G (1 #h 22 %
Th HARTF R RS Amblbg. FerE.
BhF) CFERGABRAN) MG, s TWiH &%
ARSIk WIEERE: BER
HRAC T A R AR R O, HE KR E AT
B AR O R S R BR RSN (IR
BV, EEEIA T IUE Y, RVERTIE
FIEARHHNEED.

A 2013 FJiK, AF FIRIPAZE. IR
RIER B HE . AR RIS W45 B
WABE . B, B, AR
W BHE . SRS E BT R TR HE .
GARWNRIEEE . P&, EER .
PARFSE. AEEH . B REREE. R
B A SR CEAR RS MER = S HREEH .

A 2013 K, AF (B A

2405.27 75, A& B a 993.31 147t (Hrh
DEIE AR 138.60 12.70) 5 2013 HEA F] SEBL
ENSISN 1865.48 1276, FiE A0 120.09 14
TGo

A 2014 4 3 HIK, AF (53 HEa
Hil 2471.46 1278, P& a8 1017.81 1276 (3
H/ DR AR AL AR 139.35 12470) 5 2014 4F 1~3
H a5 BlE kSISO 505.60 1276, FliE L4
27.05 147t

AFEIEM R PR A T R IX B
s BUEREN: WG

=, FEEHRZE SR

2N ] T 20034 A M 3 Rl % 55 4 6012
JG, HAPEpE KA (ERD HIREA A
2014 4F 5 55 — W B R 0 97 (14 Bk AE
CPO01”, #A301Z70, HARR14:) 0 T-20144
10H 22H iIh 2 AT BitRIRAT B 2 KA i
(SERD A PR TAE 2 71 20154 5 57— 11 31
TigF (LUNTIRR “AH AR 2, BEA
30f2.7t, JHFR365K .

AR AR 7 7 S AR R & 2012 e T
RIS TE 4, 100006 FH T B ARAT YK

A A5G 3 Rl 0t 55 TC PR

=, A FERKAERRR

A AT Ml i [ [ B85 I Al 1 52
AT, SEEERAT R RS . Al
A b PR H AR A B R s S 3RAT T D e B B
M, IR HAR AR E I R R

SR EA S, KA TR AR
Wz E AR CEAL T AR e 3 1 B L,
MR T FEEHAMEIR. IR BLSEmH &
BV BN, SRR —REEERIbRRE
T FHRF S A TERR, FHAERIR TR
A A DX A R BB TR, TR TR
P RE. SRR TIME, oy EE R
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A B BA A R AR SRR B o T DY X
KEER A A 2 — o ZEKAMAE R E E—1)
H 5 A7 TSR A, AR TR I 0 R R
MWt R BELEN, BA — 2 X ZER L.

20137 &) A= 7 JE I 1254.40 /5 1, [ b R &
0.05%; L) #1403 /50, [F] bb 48350

2011~20134, A w) ED SN B B K,
W E A IE22.83%, 20134 41865.4812 75
] AR 23 ) 9 138.0242 76 170.054Z 76 F1
120.0912.7C. 20114E~20134, 2\ &E Al
B35 N35.71%. 28.64%7123.41%, 201344
RSN TERE 2, AR ENL BRI AT .
20114 ~20134F, 3\l BT AR W s 28 A4 1 7
W3S RN R B, 2013 LR IR bRAE 2 5N
7.03%7#119.86%.

20114F~20134F, AR fFAfETHEE A
£:19.62% . # & 20134F )i, » F it & il
1411.961Z7t, HHAah 745 1560.15%, RN
11657 15 39.85%, LAt 3h fifii A . 20114~
20134, AwEFAMKPRES: B, #Z220134
J&, AFERPEAMR, S TR A
KI5 55 BE AL LL 2253731 958.70%. 46.53%F1
34.34%. B ZE2014F3H K, AF =Wifis%s1E
FrJy 5] 558.82%. 47.54%#41135.02%, £ 51555
AP 20134E RIS A Tt ik b, AR
ST PR A R IX [H]

HAT, ARVENGHLSMEE, NS
HEKR, EHACFRE. AFR~ AR
FERE, BRI R 55 R,
BAKBARE S 9. AKRILE, A FLEMsR I
(IR, 4k S e = ghib, I~ b,
SRRSO I B A BAR BE TR AL AR AR [

AR EIHMI AR AR VEE, AR 4k
KB RS 908 AAA, TR RS AFEE .

m. fedl FREMERSH
1 RS ARESHT

2011~2013 4, w72 BRI K,
FEE AR 16.48%. # %2 2013 FJK, A H

B AN 2405.27 1276,  [FIEEIE K 12.46%,
HoWish% /™4 2523%, AEWmsh &%~ 5
T4.77%, AFBEFEHBELARRSI = 8 E, 75
ARG AT R-AE o
2011~2013 4F, A mah T e Pudisg K,
SEYE AR 1452%., #E 2013 FEK, AT
W T e 606.89 14 n, LLIRME4LE (i
27.21%) TAFEKIT (5 12.06%). {78t (i
24.38%) M HAMMWGR (5 27.90%) K.
2011~2013 4F, A w02 st & s h A fr
WK, FHE S 6.56%. % 2013 FIE,
N E) TR T 4N 165.16 12.7C, [A] Lk R B# 8.92%,
HAI4 5 0.57%, AT/ A 90.68%, At
"M% 4 s 875%. Ad it misets
0.66 1470 N2 R Bt 4
2011~20134, ] T 3 3 Hh A B
TR, FEE ST F-8.89%, #52013F K,
AT K ECONT3.1910 00, FE R A RN
2275 TS PRI PR Ji ek R g e 00 H A
B TARRR . WAk Sl o S F R SE . MK
KA, VELLAM I EE83.77%. 1~ 245
t610.74%. 2~34F (1) 5 E63.81%. LA E1) &
E61.68%, 2wl it Sk ifE£1.50127c, 1Hig
FN2.01%.
2011~20134, 2 w] H ARG PUE G K,
Y E A HIEA0.34%, A FE2013F K, A H
by 7 TR T SR N 175.3242 75, TR IR K
#5.991270, WK {8 169.3312 G, HIKitHz
HH3.42%. 20134 Ji o> ) FAR RIS K ] b 1
£38.41%, FER T A IRRESEEA BT
FE AT S AR AT Rl % S 1) 5 b T PR B B 0 25t
M TR 4, 00 H A H 5 1 T 420 hH R 5
MG R P S 28 s DR BTG P R A
FRA R RFSEK TS NGRS, %45
THPE IR 2% 0 A B2 YSGRR 39.0212. 7T (4
NS 2K 11 22.26%) BRI 4 4 B K - BRI
THRIR K HE A5 11 839.4912. 78 (1522.52%) , H
T 4 00 B AN B OK{HL BRI T B IR K v A 1 N
96.8114.7C (1555.22%) . %4 & iRk ik &
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(1) FH A RIS MK S, 147 DAY (7 79.79%,
1~2%54.98%, 2~35F ) H113.46%. 34FLA
R TR11.77% GZEB 5 IR K i & T H 3R
92.65%). FEPRE, A NS K 1 T Ath B
WK PSR M v £ 7808, BT IR PR B s i TR
ST H B RE A5 b T R 5CH RE [ 0 £
M, 2w F A RSO BT RUBS FAR «

2011~2013%F, AwlfFLepidigK, F1
2 A E18.99%, #2013 K, A2 5T fik
& LR s s, A FAE K A E N
147.9612.7C, [FLLIEHK25.13%, # 420134 )%,
N AL B R R AR 5 29.57%,  JEAE R G
34.40%, T2 T &5 7.67%, HAhE &
24.13%. 2 FIRHAF B U HAE B kA #E£50.5144
JG, THRHBIN0.34%, BiIKE, AFFRS
JEAA AL RN 22 A7 7 i o LR ASE R, 52 T Vil R ol s Y
WA BN M, A FIAE B L bR E AR AE — 8 UK
Bk,

2011~20134, A A4S B (AR B k)
W1°N39.997% . 48.91VFI50.077/; 77 1% Al #4 IK
B mAT.A3IK . 8. 75K F19.391K s K B 77 i i
UB HN0.77YR L 0.831KFN0.821% . 43w 4
FRURIAE B3 J&) i U e BEAR R AR B R A, A
R AR R

BB 201443 H K, A # 57BN
2471.46/2.70, #2013 I K:2.75%, H AR
% PE A 26.37%, ARSI S A
73.63%. WBhEeH, EEONTRMBES (h
23.77%) FAFERI (515.51%) . HoAt Mok
(1529.69) A (1521.89%); ARMizhkE”
H, FENMAES (H37.70%) . [HE %
(126.49%). 7R TR (/519.22%) FIKIH
A (195.24%)

MEE, ARG LEARREN N E, T
PRI — M, B R ARE, BT E
LY/

2. AR
MNEENRDI &R 7, 2011~20134F,

57V 55 FABE S K B A 7] 28 G S I A RN R
MK, FHE A HE20.73%. 2013FAE 4
BRI &M N2216.7612 70, H 4w
f s PR AE Y 55l 2 1 B 4 D 2073.4512. 76 .
2011~20134F, A 48 GBI P
K, FEHEAWIEN24.92%. 2013FEA FLE
TEEIELE 2021721258, He b SR
52 557 %% S B4 937.3812 0T, AT &
T 2% N431.1514 70, 2011~20134E, AFEZ4
BTG IE 5 il 9225.27/¢. 7T . 232.30
{¢.76H1195.0544 76 [FIHH, AwR|IEIR At
7°N116.61%. 109.96%7F1111.15%, 2 = A
ST IR
BTSN & T T, 2011~20134F, A
AR TESII S WA RSN, SR A
5N 75.42%. 20135 A F TGS E AN
280.701. 76, 3= B IRl 4% B fic 380 1 B 4 A
B HADE B BE A R A4 . 2011~ 20134,
AT BHESI AR B s K, R A
5 815.14%. 20134F A R BiE s &t A
5814917z, HHie gt e 5=, oI Bt M
FoAh A I 72 ST I 42 2343.3914 0, L
{4 961.9912 7, A HoAt S5 4% B s sl A
KB4 N174.2740 50 . 2011~ 20134F, A+
e 585 2 I & IR 15 843 ) R -347.3844, 7T
-408.1447. 76 A1-300.7912.7T, /A F) X6 A% B2 AR
REFER K
2011~2013%, A F) % F RIS Aoy
WIN-122.1142.5C -175.8442,50F1-105.742.7C
YNEIPOPAE S iAL N
BRI, 2011~20134F, A
A BRI SRS, FIE AR
28.34%. 20134F A F FE FIEN I ERMA N
594.461¢.7G, [FILL14K 16.71%. 2011~20134F,
AT BEGIEA ISR PRI, EE A
551.12% . 20134 A w] & viGsh &R A
505.35/2.7C, [ALLIK70.15%, FHAEEiEfss
AT 4 346,55/ 70 . 2011~20134, A
] % VTG Bl 7T AR B4 U I A 43 ) R 139.6142
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TG 212.3M76M189.1212 70, AT E T IR
Ko

20144F1~3H, ARG EEI A4S
TR PO BN R 2 B TR Bl
A B B 1 A 4 3l 98.0214. 73« -62.0014 7T
H143.712.5C -

SARE , A FSEE SR 4 RE 1R 5,
PR BTN, B UIRIEREY, DA
IR R 4

3. AEHUEEE ) T

MG HE AR A, 2011~ 20134E A F] i
IR AR AR 14.52%, [F S 0 A
YIE G 0E6.18%, SZULm, A FJsh b
RS 2 B BT, 43 3 B 2010 4F i (1)
60.55%F1146.88% |- T} 2 20134F Ji< ] 70.43% F1l
53.26%. 2014%F3H K, A RN A 5)
Eb 300 51 N 74.53%F158.22%., 2011~ 20134,
A F 8 LA Bl U B 43 i) S 29.48%
30.71%F122.63%. #1KE, A5 GRE T
LY/

A 2014 F 3 AJK, AFXAMEAHHELR
31.85 1270, FHAMELEEEZE N 3.13%, Hdhik
CLI A PR 4N 1.45 1270 . 2% & 33 1 4E
R&F G EUN, BAaR ERWR AR, A
A B U5 RS o

#E 2014 4 3 HIK, AFEMRIT.
E#BART. PEANART. HERT. P E
TRHRAT B F I KARATS 20 eI %E
TRAGYL Bk S HUE S 80N 1774.50
275, CATRIHIE 540.64 127G, AL
1233.86 147G 2\ ] B H2 R B JE 18 Wi

B AEEHIR S SRR

A WL RO 25 RAT RSN 30 1208,
2014 4F 3 H KA A 45 45 14 3.25%, Ji A1
211 8.02%, AN HAKE MR T I RAT J5 bt 48 =] (1)
15155 FUBL AN 45 M 2 M 57N o

BE 2014 F 3 HIK, AF] 5= fi 4

A %5 B AL EEZ 73 7l v 58.82% 71 47.54%.
A 2014 4 3 H R 55 Hds o FE A, 5 R R A A
2014 5 5 H RAT I« 14 BRAEH MTNOOL”. 2014
£ 7 HRATH “14 BR4EH MTNOO2”. 2014 4
9 ARATH “14 BRAEHH MTNOO3” F1 2014 4
10 HRATH “14 BEaEim CPOOL”, TitA i
WSS R RATIE, AR AR 6 %
ALK 5300 2 61.25%F1 52.30%,
5 RIS A, AT IE R KR
#AE 2014 F 3 IR, ARERTE™N
160.69 12,70, J9A< H K H R 0% 25 R AT BUE
5.36 fir; N “14 PRAEVH CPOOL” FHAHA K Fl ik
BHEET RATHUE R 2.68 15 . AT ILEIH ™
FOME s KA R AR BT 25 0 R B e T
2011~2013 4F, AR EEEI AR E
WMAES AN 1520.83 1470 1867.42 AL IGH!
2216.76 14,70, &A% H1 A0 R % 5 40 2 1) 50.69
. 62.25 f5F1 73.89 fiF; A& A< HA0 Rl 55 75 A
“14 BRALH CPOOL” &1t K AT 44 25.35 1%+
31.12 {5401 36.95 5. [FIHA, AwR|&E =4
HI IR L R 3o 225.27 27T 232.30 14
JGHI 232.30 470, A B B B 25 RS (1)
7.51 {5, 7.74 {551 6.50 fi5; &AW 4E fh b 2% 25
Al “14 BRIl CPOOL” & it KAT4HiN 3.75
. 2.54 51 1.95 fi%. AdAEEIERE
X A R R 0 0 B R I R R T
ST, AR R AR BT 55 (1 R AT > m
BRSNS w4 mh e RiE e, W
G R AN E VI S R A 5 U e % 5 R

PEFESE .

it

AN

SEAR AT A g [ A BAT A il AR AR
BY RO R B AU KA AR 2 —, B4
RAEFEERE, XIBEMILHYIE, Bk
fRESIai, A F EARAE AR AR,

N B DARRBN BT O, Bl T
L BB R BRI R
ZE SR R i, SETENERAE
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ANZEENE DL B U, X A Y e ST i 5%
77 (K DR P e o

LZEE, AWM RHARELEH
RUSARAR, 22 At .
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itk 2 EEWMSEIERIER

HA 2011 4 2012 £ \ 2013 £ 201443 H
ot 55 B4
WK FE (1L 7T) 150.17 186.73 170.29 160.69
B B A(1e o) 1772.82 2138.69 2405.27 2471.46
Fi A B (12 7T) 786.09 969.61 993.31 1017.81
FELM 55 (12 7T) 278.58 286.79 344.71 373.89
K5 55 (1. 7T) 201.65 388.22 519.52 548.55
A H5 55 (12 7T) 480.23 675.01 864.22 922.44
EL A (127T) 1236.53 1621.29 1865.48 505.60
FlE B4 (12.0) 138.02 170.05 120.09 27.05
EBITDA({ZJT) 261.69 342.50 276.84 -
2N = Rl () 225.27 232.30 195.05 8.02
Wt 45 48 %5
BB AL e B (1K) 39.99 48.91 50.07 -
17 B R L (IX) 7.13 8.75 9.39 -
SR A e B (IR) 0.77 0.83 0.82 -
AU L (%) 116.61 109.96 111.15 103.38
BV 2.(%) 35.71 28.64 23.41 20.82
RS 2R (%) 9.45 9.81 7.03 --
557U 26 5 (%) 13.33 14.08 9.86 -
K555 B AL L2 (%) 20.42 28.59 34.34 35.02
AR 55 AL (%) 37.92 41.04 46.53 4754
BE7= A5 5 (%) 55.66 54.66 58.70 58.82
ah L2 (%) 60.55 78.96 70.43 74.53
B L (%) 46.88 63.33 53.26 58.22
2 AR BN 15 L (%) 29.48 30.71 22.63 -
EBITDA #| 5% (%) 14.20 11.04 7.84 -
41555 IEBITDA(f) 184 1.97 3.12 --
LB IS IMNE LB E(fY) 50.69 62.25 73.89 --
LS B I & I AU A B(F) 7.51 7.74 6.50 -
<5 1 £ 15 () 5.01 6.22 5.68 5.36
i 2014 F—FEMSHBERE T, KRASERFZATRTATHAANRKAGSZE.
EmER AN (£H) A RFTIENE 9
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B4 3

BXHEHERNITELR

=

it E 2K

BRI HR

R R G KR

P AR

N

INERSY TSy =R gt f S S

(D) 2FEHYE: WKR= CR#- 8D /L #Ix100%
(2) nEHYE: WRKR=[(ARW/HT nE)n (U(n-1) -1]x100%

GEREE

B A R BE TR | B RRONS 350 B2 T S 4 A+ 3 S A 47 )
IR AR R B | B AP 77 S5 4
PSR | BB NPT R R S
PLEYRNLL | BB i SR AE9Y S5 WCBI A B4 E Ik SN x100%
PRI o
BEARWER | GPRE+RIESZ D | I #E R+ K 65+ %) x100%
FR PRI | R T # A3 x100%
EDLRNEE | BB BN-EDY AR -E R 4 T D 7Enll S A=< 100%
RS LEMITETR
PR U | SR B 1% 100%

SRS HAME

SHR 155 CRIIGIS -+ 55+ AT B i) x100%

K ST AL R

KI5/ CRI6I5 -+ E R 2D x100%

HEREEE

FELRAHU T AT AL i x100%

KHAR R EE S4B 1R

EBITDA #l| B A5%%k

EBITDA/F| B3 H

415 45/ EBITDA

481545/ EBITDA

g HE R RE N8R

bR | W& rE AR sl 5 A 1% 100%
AR | RS-0 s f 6 A x100%

fE e sl it

LE A IR AN 1615 T 100%

FHE AR R EEE

LEHNIERN BT

GEE BN R R AN A SR ST R B 0 B A

QBB DL TR AR G

LB T B DL TR A AR SR STk BE 0 B A

el T

B S 1A 1 5 i B 5 B 31 o 2

e BLESRB =T B A5 S Mk B R B A BB+ B SR
FLI G55 = HE R+ 22 2 VE R 7 i+ — R A B K (ARIARS) Sfi+ R AT 248
WIYI5T 55 =AY+ I AR 5 232+ 5 R 3k < K+ i 58 AL 5K

SRS =R 55+ 55

EBITDA=A3 i A+ 9 A B S i+ % 537477 |H -+ 4
AR SCH =B S S+ 2% AL RS S H
AN HATH 2AENE, FrA B =AE TR A R A B+ > BUBOR B &
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Bt 4 FEHARMESFERZFRHNEX
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