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N12.63 75, FZEMILZSA1.33 75,

20164, A~ EIELE LS SR NT7.3914 7T,
[F LL R F%10.21%, FEZEHT IS,
BATHRGED DL REMBFRER R, BRI
7.63%, [FAILE N FE3.814H 7 i. 20174F1~3 H,
AN E A S SEILE N 1.8512 78, BRI
R N12.13%.

6. ZETAE

2016 1F, A\ B8 BrBUR #2080 9.70 4K,
8 2015 A BTt A7 B0 i B 8 58 7
RSy )8 058 VAN 0.35 ¥k, 5 2015 A i
T, BIAE, AFGENCRKSE.

+. WSt

AFHRALT 2016 A H M S, Witk
THIME 58 Btz 54 kA7 1 8 ik, JRH A
ThRUEC AR B LRI TS AR 2017 58
—FEMFMEREH I

2016 FAFE G HMEBTWEN 7 A A K
2015 SEFTEAOL 25 5K, BFRIRYIEGR IR A
WEEBHARAR, JEF—36 T G H
B E bR R 1K PR 7 A 3 K,
AL AT 1 K. 2017 H£—FHE A IHEELAD
o B AR R VG AR A T 2 7] I 45 5008 R i ¢
/N

B 2016 i, AR H LB 1740.72 12
JC, iR E1T 557.79 1270 (Heh /D%
K3 263.67 1470); 2016 4E 4y ) SEILE L
A 542,56 {¢.76, FiEEET 95.39 /47T

BZE 2017 F 3 HIK, AR B~ EE0HN
1968.62 127G, B & M aifr it 572.90 1270 (H
HR DB AR A 2 270.56 1470 ); 2017 4F 1~3 H,
oy ] SEHLENVISON 109.30 12.7T, F)jiE M4 11.18
275

1. ®Fh=

B2 2016 )i, A\ B R 1740.72 14
JG, [F EEIE K 27.10%, H A sh 55 5= 15 71.40%,
MBI 7 i 28.60%. 28 7] %KY R AR B
R E

Uik

A 2016 i, AFRBNTI T 1242.80 14
JG, ALK 32.38%, FE AT Mt 4.
TR B2 R 3

K3 2016 KA RV BN B =M R

EHEs

17.29%

\\\JE&%%

2.16%

HoAth

3.96%

FLARE- N

14.56%

H AR
=

2.03%

kbR 28 IR

BE 2016 F)K, AR ME S 214.92 14
I, Hodr, SRATAE RN 206.60 1270( 15 96.13%);
2 IR 4l 8.21 1470, B NKAK
{RUFEAF3K . BE 2016 4EJE, 2 F) AT K 2K ]
P 34.22%, FELRAF HATRYI. FE R
ME. B, REIH MR AR
PR HERE 429.55 Jiot, THRELBIAE .

A 2016 K, A F HARSYGK 36.44 12
JC, [AEKIEIN 17.22 {256, EEREYIT
IR TR R A A SRR B AR A
H] 2016 SRR S 2.63 1270, FEM
FE TR () A S A1 15 RE AU K 1.52 12.7T .
BE 2016 K, ARAERKINRHH 675.76
fe75, = KIH (258 TR ™ M
7 21.46%. 7E 22 & i i 78.54% ) 15 94.92%,
FEERERY, g, K, RNEL5FR
RIERETT, Hd, IR IE TR AN
HER N (0.444270); A FDREE s b= K% T
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H Lt 7 o B i % 2.93 147t

BZE 2016 )%, AFHAMRB) T 79.04
255, FEHEEK: 37.16%, 5 E 0w H G Y
77 20.39 427G, KA EEALEE 22.39 12T T
A5F 5 SRR Bt L3 S A ) ORAIE 4 SN 31.25 42T
L VSEE R

FERSHFK~

BE 2016 ), A A RSN TE = 497.92
fe.ot, EBEUFEEER (5 33.60%) FlisiERT
/RIS (5 17.38%) AT,

A 2016 FFJ, 2] o] fk A R B e
HRBAN 3713 f¢ot, HbigAs R EIT&
28.27 1276, FERRAFIRAA 1 E iR A
PRAF (LR “HEER” O S 17.30
276 (FRfEEL 4.08%); FiAikit & 8.86
f¢.76, FERFAL AR iR T AL
HE 2016 )i, 2 E] TR AT A H A R e
EHERETH 1.40 1470, AT H A SR gt
WAy 35.73 1275, [FEILLTFE 32.62%,
BRATARNE T EHEEZKE.

HE 2016 FFE, A A KHABAIR T 55.99
fe.76, FEEn 45.97 1276, FEEHT 4
HH DR AIE S5 B A PR A F] (LA IR “WiiE
7. R W EW AR AR (LA EFRs
FRIREN ) AR B A BRI A R (B
IRIAR R BEBTTEL. #iE 2016
JiG, AFDEE L BOE A AR A )
BFEEIIES: (24.611270) B E N (7.25
f2.78) BUERARR" (8.0112.70) dbat) # (5.43
f.70) SFEAFRIMBAL T, A= 4L R4
P A E S AR I R 0.30 1476, Aad
MR IR U SE N 5.27 1278, FERA L
W 458 {000 (BERLIT RFEARTE K, IAF45
N IPIRED.

B 2016 ), A FBTEVE R AE

520154 12 A 4 B, &85+ EEFREBRBNAH RN EFT

CF BHEAB R T 939 9MTA SR WL (2014 5FpR)) « (F
EEA R T IMTAE KR ZWBARE) A Qs E R
HIANPY BARMERA LI S, 28 5T+ Fre
BRRINA TR 8] 4 AR, ENAMMEARH B WMI0ANR G EH
WA B A0 Somh b 35 90% T do 77 Xt Feh It

56.91 1270, [FIELIEK 24.72%, FERIEINV
ZEM. ELG . ORISR
o 23 F BT s ™= R IH 12,99 147G,
R AEHE S, FRIKIAMES T 43.93 14
JGo Bk 2016 I, 2 [E € 5% J5E 285.17
fe.75, FEUUGREASIXERY) (5 57.84%)
MBS ([ 27.31%) N AnfEE "
RIMTIH 117.13 1278, JMEHEE 0.74 12T, [#
E R PAHE 167.30 147C-

% 2016 IS, Al A% 34.61 14T,
£ 2015 SR KIRIE N 14.20 1270, FE R
bl X CEAEARIR . AR AR IR 2 PR AR A
WA m A (P8 22 B I AR S T
) S5 H M4SN TS #E 2016 FK,
NFILEF” 46.50 1470, 5 LERART,
DAL HAE B .

A 2016 )i, A F) 3 LE Fr 9 7 7~ 86.56
276, FApEK, EEARER ARG M)
THOEE R (T TR R IR L3 0 8.94 12
TG~ DRI 55 K T B R T A A [ B 3
3.16 2.7t PRI HBAS By A S BA 2 1T % s i) )
L3N 4.94 270, =B i AE K TH A
18 5B RIAS [F) DL A RN 22 5 A S BRI
T8 B P 326 408 BT A0 7% P RS K

#E 2017 4 3 HJK, AR B EECN
1968.62 12,70, % 2016 4EJEHEK 13.09%, Hh
WMBNT= di 73.97%, AEMBN T~ ki 26.03%, i
G — DT Hoh, RS
353.51 {470, i 2016 ‘FJRIE K 64.49%, %
ST 4 A0 3606 2 rE AR A ) = r S0 gk
P N 1 R B T s R F B8 m s+ oA+ 3k
Tk 276.65 1270, #& 2016 ‘EJEH K 52.88%,
FERFE L EM ., b E e tea L E +
g #3090 AT S SRt = 49.58 1476,
5 2016 fERIE K 38.76%, & E NHIEH A
W SPT B4, RAEBEEARE LA FRIRA
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SRR, FRERHIN, ARE—S s
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T B3 O TF R0 4 047 ML K
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2. RARBIIH HE

BT R & A3

BE 2016 ), A A #H AL N 557.79
fe.o0 CEFEDEI ARG 263.67 1470), FE
st A (4 20.26%). RSB AE 5
19.32%) UL S /DB AR aR (5 47.27%) H4 R
B 2016 K, A F] S AR LRI 50.00
{276, FEERA T G5 LA S Be R 5 v
PEARFTEG o\ HoAth g Al ot (9] LR iE R R &
8481470, FERME THEEELKE.

B E2017F3A R, AFiAENGEN
572.901475, {20164F A i, Matsify
FaE. BRE, A8 A ER DB AR
i b, BTA E A G AR E .

Rk

B2 2016 )i, Aw ATt 1182.93 14
JG, [EHEK 37.13%, A F] {5155 45 LA Bl 61
i, LLE L 2015 KBS A R %, N 72.85%.

A 2016 FE, WG 861.75 14
JG, ALK 34.39%., #Z 2016 FJK, Jish
Bt EEPIRATIRER (5 15.18%). FHUKEK
(1 18.89%) Sz HA R A3k (5 34.57%) N E.

% 2016 F )i, A\ HIE K 51.39 147C,
B 2015 HEKME TP 39.46%. A ] WA K K
130.79 1270, [FILLHEK: 12.91%, FENAK L
R BT TR R, WIKBIEILE,
TKESEE 1 SELLNID S 60.73%. 1~2 4EM[ 5
18.63%. #k % 2016 FJiK, 2w Ml kK 162.81
{255, FIEL K@ 96.59 1276, FEKAR
DU RT3 R i 2
i1 H SR NA TR R RG L el o

A 2016 FJE, o HAMMNATEK 297.90
f¢.76, FEEAE LHIGER RIS 158.66
o8, Br&fik 13.79 1276, HAHSEEN

A TR e 2% 7 () s R A S 455
MIKESKE, —HFELAARI A 43.22%, 1~ 2 4
7 bk 18.07%, 2~3 17 12.70%, 3 FLL b
26.01%, K&t

R 2016 R, A\ H ARG B 5k 75.63
127, FERANF T HFRAT IR R 77 .

KT BE201743 A ko8] BAZER T 40

($Afx: L7T)

B2 A7 A IR s

16 4£4/35 SCPOO5 2016-10-12 | 94°H 10.00
16 443k SCPO06 2016-12-6 | 94 H 40.00

TR AR ARIBAT AR

#E 2016 FJE, AAHERBMA6 321.18
255, AL RIEREK: 45.04%, 8 KSR
(5 45.58%) FIRifTfizs (i 50.67%) 4.

B2 2016 K, AFKAEZCN 146.38
.76, FRIERK 17.72%, Hos M 80.92
276 FRAEAEEK 48.99 1270 ZHEMEK 41.79 12
TG MMAAT 33.39 LI KR EN—FN
A AR BN 51 t

BE 2016 K, AFRATHiZF 162.75 14
TG, FERNAFLERKATHIGSE, B
o

%8 ARZE201743 A &/ 8) HAT 7 AR 4m

($4x: 1)
EaE S AT HM HR P

14 4473, MTNOOL 2014-8-8 34 14.00
15 HE473 MTNOOL 2015-5-28 54E 30.00
15 4473 PPNOOL 2015-4-24 34 20.00
16 4473, MTNOOL 2016-4-11 54 30.00
16 4E473, MTNO02 2016-7-22 34 15.00
16 £ MTNOO3 2016-9-2 34 30.00
17 4E4fF 3% MTNOOL 2017-3-17 34 25.00
17 #E473 MTNOO2 2017-3-23 34E 25.00

TRFI: RGBT AR

A 2017 3 AR, AF i A1 1395.72
2,76, % 2016 MK 17.99%, Hriwshi
it b5 70.52%, JFERBN 1 A 29.48%, Fifiighi
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FRIEARIE, R AN K IG5 %5, #
£ 2016 ik, AF4AES% N 533.02 147G,
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56.17%.
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TOEEER . AT 55 B A L 2R AN B 7 47 g 2y
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BARE, AFTAEREREE R 2
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2016 A =) LIUE LN 542,56 12.7T, [H
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W, A wVECRNEFENE K, 2016 4N
26.43%.

MIATE 2% R, 2016 72 745 3 F N
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11.18127C, [AEEHK:10.36%. 20174E1~3F,
AV ENV A 2 523.63%.
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ISR AR RATHFR
JAEIAT S BT R A B4 . 20164F 55 5 3))
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Bitfh 2 EZMSZHIRENIER

W H | omsE | o055 | 20164 2017 4E 3

Vot 55 %54
WA B (127T) 225.09 222.85 224.04 314.77
BB A (1L TT) 1180.45 1369.57 1740.72 1968.62
Fi B (127T) 408.61 506.91 557.79 572.90

5155 (127t) 151.08 166.34 198.57 330.43
K55 (12 7T) 190.64 204.67 309.45 398.41
2 H7 55 (147T) 341.73 371.01 508.02 728.85
EA(f2TT) 502.86 506.93 542.56 109.30
FE RA(12.78) 83.51 89.33 95.39 11.18
EBITDA({ZT) 110.57 118.53 127.95 -
LS I &R (1L TT) -4.50 -5.67 9.73 -93.01
Vit 45 $ekn
BB B2 IR B (1K) 7.26 8.25 9.70 -
17 1 8 i B (IR) 0.71 0.69 0.58 -
KB BT 0.45 0.40 0.35 -
AN B (%) 87.53 105.00 116.53 110.60
ENLFE 2R (%) 27.56 26.37 26.43 23.63
KT 36 %(%) 8.95 8.20 7.93 --
IR 2R (%) 1451 12.49 13.32 --
KIAM 5 E AL (%) 31.81 28.76 35.68 41.02
S5 B AL EEEE (%) 4554 42.26 47.67 55.99
BE AU (%) 65.38 62.99 67.96 70.90
sl L2 (%) 136.20 146.42 144.22 147.96
) L2 (%) 62.42 72.38 89.13 78.91
ZE a5 (%) -0.80 -0.88 1.13 -
EBITDA RS54 (f) 477 6.71 7.12 --
S 55 IEBITDA(f) 3.09 3.13 3.97 -

7E: 13) 2017 SR 1 B R W54 A2 % i
2. 340 RAR ¥ A B4 € a4 R IR 5 BAR R 484F T F
3K AT “F' R B S LA E RIS AAR XI5 AT P
ARAE R CHBZ R D R4
52015 IR E 2017 4 3 ARFIA B A T 0.4 25 ALtk o B 245,

SRR R ) 23



BSZEE ¥ SERAT

China Lianhe Credit Rating Co.,Ltd.

SR IFIE BARE

BiifE 3 EZMSZIERAITTE QN FEEN)

18 15 & TR

it 8 AR

K IEAR

Vi AU AT KR

R ER G KR

BN ER G KR
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(D) 2 FHERE: MKFR= GRY- B /Ex100%
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B RARLR BE RA | E SN O 2 RSO 3 4 A+~ 45 S AT 2240 )
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W R s R | RE T A 4 x100%
EDVANEZ | CENPRON-ENE A -ENE B 4 B FEN IS A x100%
RGLEMITERR
PErE U | BRI YR X 100%
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KBS RA R | KIAGS (KMBS+TE BB x100%
ALRILZ | HHLRR BT L 5 x100%

WHARRRE IR
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R RRENIEIR
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B R

GRBhE =& 1H-A7 30D s 75 1Hx100%

grE Il ish it
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FEI 55 =H A5 3R+ 52 2 MR R O o+ — SR A BRI (AR3AEBD i+ AT 5408

KI5 =K IS+ BT 57
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EBITDA=FI{ &4+ 2l HIA A B S i+ %8 5377477 |H -+ e
HUE S =B AR S S+ 2 AR S S H

AT H 2 VHERE, P B A s =AE TR A BT B B+ BUBAR A G

BRI E 2 4)

24



BSZEE ¥ SERAT

China Lianhe Credit Rating Co.,Ltd.

SR IFIE BARE

HRE TS EAIE S g =L,

H 4\
~ H

it 4-1 EFRKHEAGERASFRRENHE

5NN AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (%) LARAERISL, M— ML " /54T
PR, FoRug B TAEL . TEILTR:
EHSRRE X
AAA BAE 55 RE IR, SEARZAFIL JEIRIE IR, B2 R AR
AA TR BT HIRE ARG, ARG HF BRI, ELMFRAK
A BRI RE IR, B ARG HE R BRI, 2 K
BBB PRIERSTRES T —IBL, SEARGFEABNEOR, LR
BB PRI ST RE IS, ARG BB ARK, 2 R
B I 5155 I RE VBRI T R AF 2GR, B2 KGR
ccc PRI 55 KT RE JI R BE OB R AT IV B3R, A XSl
cc FERY ™ B AL ATERAG DR B, AR A RECRAE A3 15 55
C RERLIE 5155
Mt 4-2 IFEREBWERAZX
BB R VRSP RN 5 SRR A2 TT AR BEPE R PPA . IR BHEVFSUR R
CRCINE
WRRERE X
IETH FAEBZARINER, RARAHH ST REFERR
FasE fe FARDUARRE , AR ORFR(E IS AT AEPE R
il AAAERZ AR ER,  ARRAE S ZOR R AT REPERCR
K RIS A 3R S BE T A, RORAS SR AT e T BRAKEA AR

Bt 4-3 FREGFERAFRREREZX

R BHE KB 15 S8 i B LS SR ARSI S5 4

BRI E 2 4)

25



	财务数据
	声 明

	三、 存续债券概况及募集资金使用情况
	四、 宏观经济和政策环境
	五、行业分析
	2. 房地产行业
	（1）行业概况
	3. 家电行业
	六、基础素质分析
	七、管理分析
	2016年，公司销售债权周转次数为9.70次，较2015年有所提升；存货周转次数和总资产周转次分别为0.58次和0.35次，较2015年有所下降。整体看，公司经营效率较高。
	根据中国人民银行企业信用报告（机构信用代码：G10440305000964508），截至2017年6月21日，公司无未结清和已结清的不良信贷信息记录，过往债务履约情况良好。

