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i, 1547 0248 B K 54.68%, ik
183.22 /.G

AR, ARlETE AR T R
R SN N Yl S B e 3 e R €5 S
A7 5% AT b o FAE 8 T R P b BT o L
FRR s ARGRAN B = v ] 58 0 = R TR
POAR . 2wl AR 8 7 Jot e R UF

3. TEBFTA B E

Fifg B A8, 2007~2009 4, 24 &) Ht
HHEREBAER K, 2009 44 161.00 1276 (3%
AR 8.12% ) b b B AR Y
55.36%; )& T-BE A A # AL 4 71.87 147G,
B AE TR BE 3.61%, o smfti A, WAA
R A AT L5 2008 4E45 fF L TH, 4331
y 27.83%. 13.99%F 22.80%, A/rECANE L
Lt 1 32.69%F% 42 25.74%.

T, A 2009 FK, AR e
11 310.22 1276, # EAFEHK 19.42%, L
il 87.79%, AEWsh il 12.21% (4
2008 1F EF T 5.38 AN 4 R Do w5 LA
fideih 1.

A 2009 i, A Flmsh ffi At 272.33
f¢.o6, % LAERIK 12.53%. A1 2008 £EA L,
RIS HE (16.00%) FIH ARG Eh s by e

(11.12%) 25 FB& T 9.22 F1 9.88 AN 43 141,
WA K R B (19.11% ) FFCOK K Y L
(18.56%) 4373 L+ T 5.30 A1 12.47 AN 43 55

U 2009 )i, 2\ NiAT KK 52.04 147G,
B L AERK 55.77%, B AR S5 B TR
HmprEe. 2\ milk R 50.56 1276, BB
WK 242.54%, FEIERBEDH . MR bd I
H o eFEAEE DI H &5 0 s ks mpr 8. 2
A] HoAth i 5h 145t 30.30 127G, A 2009 4E AT
30 oo R 7 5 (“09 HE4f I CPOL™),

A 2009 FE, o FE ARG AT
37.88 1470, B LAEHIK: 113.41%; H A1
FORMER> (o 63.56% K &4 12.00%),

NAHF S5 80.31%, 1R/ H] 2009 4F 8 H
RATHT 30 AT =AF AP AR (“09 TRk
MTN1”).

#2009 IR, AR A 142.07 ¢
TG, B EAERD 12.41%, oo A g5
75.39%, K545 5 24.61% (% F4E T} 17.66
ANEGRD, D5 E5 A PTG .

BB 2009 FJE, A A B AGE N
65.83%, R _AFEMSAT ETFs A AL
K 52.14% | %% 46.88%; “09 * 47 bk
MTNL” [ R AT A1 57 25 0% A 4k bL %6 iy
7.04% b7+ 4 17.84%.

#2010 4F 9 AR, A FNGES
1 178.72 42,70, Hoh /DB AR EG 99.17 447G
HJE T BEA R T #F A G 79.55 1470, sk
WA Y 25.14%, HARAFL 21.83%, #AR
AR 20.60%, A ECANE AT 32.97%, SRl
WL HZ515-054%; 5 2009 ‘AL,
P B AL A R, AR BO A o L i T
723 NE N R

% 2010 4 9 HIK, A\l fifoi A it 439.86
28, Hrhiishfnfid 76.25%, ARz
bt BT & 23.75%. ARSI fiiA 1l 335.41
276, % 2009 FEJEHEK 32.16%; o Efs
A b BT A 32.39%:; AR NAT KK 54.44 12
JC, 2009 4EJRIEK: 29.48%, TR etk
VAT R AIE 3 386 0 B 380 TSGR I 69.74 44,76,
¢ 2009 FEJEIEK: 37.94%, T HEE AN H T
Ko AT AR B 5 vE 104.45 147G, % 2009
TEIRIE K 175.73%, 2 BEE TR ORI R A
BiEaiipyIIp

2 2010 4 9 HIK, A\l 4 i d% 257.10
20, % 2009 fEJEHK: 80.96%; KWMLK
KM A A3 5145 v e BT 42 39.60%. 24
FR AR A4 A L A 5
F AR EEE R BT, e
71.11%. 58.99%7#!1 36.29%.
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4. ZBARE

2007~20094F, A w|ENRAFEEHK
13.37%. 20094, Z2va]SEIVENLI 2419714
JC, B AR K16.37%, BRI RIS
SR AT BB YCR 2 R IR 27
FIH T IS B R DL K L P N R3S
Frak S EENL S5 N239.7812 G, Ek
W EE T 2499.09% . 20094F 23 W) B b i A
165.491270, B FAEHK19.42%, ek
A3 20094F, 2 ) S BRI . 45124.04
2, 76 R ¥ R)E 19.76 420G, 43 Al AR K
10.60%7#119.78%

20094F, Aw] el b iRES ik ieHr I H T
MASAF RS B A TS 0, 3 30 w1 9l H
B FAERK13.78%, HAIR 2 HH B M IN LE
17.20%, FlI_LAEFEARERT,

20094F, 2w STl ai3.151400, B
AR IN2.2742. 50, BRI H R AR A
) PRI I AT 5 0 WAL 2 18 T 38

MBI FEARE, 2009428 7B LA R Ky
27.29%, #:20084F [1]28.05%M&H K[, MFEA
W 2 ZE AN B I B 53 0] 7.60%F112.27%,
BEARRFF R E . BRE, ARERRE B,

20104 1~9 H, A A SEHLVENRI N 207.47
276, B AR 41.85%; HEtESERITn
SPAR FELA T 3743 A0 1) [ B ARASRH  o,
MV A FAF [ B K 45.21%, 1A 145.95 12
TGo 23w SEEANE SRR 43 50 22.11
f¢.76F 16.94 1270, L b4 [R] 1 45 ) 36 K
54.63%7F1 46.46% . 2>\ EDVANEZ N 25.27%.

5. AR

BTGB K, 2007 H4E~2009 £
SENG RIS RN B ERIN, 55k
202.31 127G 240.81 {.76F1 299.81 12T, A
WK GBE AN AR I G U e A Y B A
B 0 h-11.84 1276 19.42 {470 77.19 12
TGo A A GE G ANLSE S e BB, 2007 SR
A G R I H A %, AR AL AR

FIREAEF IR, 2835 sh L4 %
K, GBS AN I E R BN ;2008
T ~2009 4F, RfiFE 28\ e I H Ik R
FEIH A, BTSN EKAR,
S B AR I LA I B A SR I
MM S I o 45 bR, 2007 4 ~ 2009
A AN 43531105.12%. 111.44%F1
123.90%, A "IN A g, 4
B S BRI 4 (1) e ) 99
MBS E, 20074 ~20084F, 4]
BORIUH N, B KIS 9= BB
PP R HABA 8 7 1 B0 4 52 AR, 20094
B o8 wl LRI H TR, A BN B T
b, A EIBERE R B P AR I 4 oA 43.10
1256, % 4 F F428.95%. 20074 ~20094E A
FPEGE S BN A R B I Yl A,
W k-29.4912.7G . -37.1842,70H1-28.3012. G .
BI6 2N RIS B % B R B AT EL AL B

(fzoe)
80

60
40

LR
W ARG S I A

BB s AR L e
W B S A R B A A

FAPRIR: 28 RpE

o

-2

o

-40
-60

20074F~20094F, 7\ w2 2 i& Bl L4 i
SIS 0 A -41.3444 06 -17.7744. 70 H148.89
.75

WNERIGEE, 20084FE~20094, AF &
BT E M, I BT KA B
KIEHE N, 20094F 28 7 % 08 1% 20 7= AL I I 4
HH 1A $1238.86147G, 458 AFEHE1K:21.13% ., 2007
HE~20094E, A v B4 I 4 AN M1 1 i
WK, 2r k22164276 -9.2242 78 Al
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-36.2712.7C.

20104:1~9 9, Al dh. #4975
W E 1 B 42 239.11 12 76, B bR R I K
6.21%, F= BT HUBC55 AR SON RT3 s
V) SIE T it 52 55 55 S AT I 4 236.2814. 76,
B FAE A K 101.91%, T EEE L IR
MR TRAST RIS I TS, A W 28 B
SN -63.6912 0. A FFBIE s AR
I 4 U 4 AVURN 28 8 3 ) 1 A 1R I 6 YR
W1 4-16.7542, 70 F1105.4242,7C , B4 Mo A 2540
Wy ¥ B Ky 24834206 BLA N LR
115.25%.

BRE, AR SE I G AN
K, GEWNSRIINE IR, (HARS
4 RE R TR 2 A (M I P A
AN Rl % 75 SRR

6. 1Efrat

MELIHEE D RE 14 s, 20074 ~20094F
AR FETHAIR, WBh R T N,
ARSI 115.27%. 101.15%4195.58%; /A T
W= A7 0 LK, 20074 ~20094F 2 ]
T 5 L Z ) 51 24 54.72% F139.44% F1152.08%
2007~2008%F, A H 4B L4 sh 17145t L 2 )
-6.02%F118.02%, 20094 27 1% 5h 7 A4 1f B
SRR G N, A3 2 A i 8l 445
bt F T+ 4228.34% . % &2 8wl BN ) 428
TR FEAL IR B 1T 8 G F i S 4 55
%, BE, AFRHSRe ).

A i fig 1 Fa b, 2009 4F 2 ]
EBITDA % 39.00147C, # R4 H412.01%:;
200942~ W EBITDAR) B 5 £ i 7.36f% [T+ 2
11.961%, 4310 45 /EBITDA H14.661% T [4 £
3.641 . 5 RER| A ] Bh ST IGR I b
K, HZ ANPGRSz fine iR
G

XPAMELR T I, 23] &2 5] S R
RIS R AT BR A )« IR YA AR Ik
PR 2 ) Je b g R A S A B A ) A 1 il s

RGN T ERAT B AP DT 0], A% 2009
12 HIE, MARSHHE AR LR A8 18.7212.7T.
T N G 7= DRI 4A A5 AT, AR D4
(IGO0, 5w B R T ARE N DT
MR E R TG, B Fo XU AR AR .

AT 5 EFKEATRIFEEL R H22010
RN, w3 A A K AR A T 4245 B0 e
h1540.4812.7C, WAL FH BIEE 4190.5512.7C o
ANFHE S FEENAN BT AR, B [
A S ERL N

. FYTRHEREHRED T

1. R HZ4E G LATH G a0

N A FURAT A T SR ARk 14427,
720104F9 F IE A il 4> 40145 1115.45%, %) 2 w]
A IS5 RN

#2010 HIK, 2w %=t fii e 4
AT 25 AL LR 2301 4 71.11%F158.99% . LA
201049 H iV 45 it b Bk, %182 AR C
TLULHRAT 7244070 “10ME473CP0O27 , A4
IR RAT IS, A B U R A 45
P8 AL LUK 23 ) A 72.78%F1162.28%, 7 £
5 SN TN

2. AP B ZBAZRE A AT

A 2010F9 H K, A& RT &1t
120.3914.7G, RA MR SRS R AT HIRE8.60
o

PL20094F A 55 Hidhs Ay Hefih, A W]EBITDA.
2= R B IR NG L E 2ok = S P B e = R E
AT TERI R AT 144276 70 3 524 1 PR 4 £ 4L
S 2.79% . 223015 F15.51% . BAE, A
H R SN L4 TR EBITDAN A 3 v 3 2245
AR R UT

S UL BT, BEARAE IR, ARIXT
A SR B A R 2L RE T
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N ZETER

AR, EL R E R, ANBIH]
SCHRCHIAANETHE I, R4 ARSI B 3h 1
it b (0 PR A JE - B Tl ™ M S SR R
BESEH, ARR R B i T Ml H T IR (1 A FEEHIL
W, AP AT R

23 ) SRR T 55 e R e B KR
gk, EE RN LA ZE .
TRBCE R TG Py S T 4
B AL S5, 20095 MIUA e J il b ™ 3275 Mk 55
eh EW AR, b5l T ARABE
VD BRI R e Sk Ak, 2w ERIR ik
U+ 2B AT 2T BURF K T 38
KRR T KR TR A ) B8 P 5
N ESATHORR M E B E, CoeArdt
Sy B BRHSERRTT RER R s AT R, &
EAERFELY K BT BRAESE ] B L e i 2
FH P, A TR R S5 A AN I BE )
BEoi, PLEERE D58 . G BHE TR,
23 R ENP N o BB R IR HL T A R 4 R
D5 SR MO i b 55 BRI et s BAJZ
P 3t 7 SCSRC R 9 A% 11 3 A3 200 SR (K 38 3l %
W) M R E A E I o

ENIFAEIRATas =Y 1 Puey ()5'a= i
TNV SRR B K, SR BRI B ) B,
TMmBt e, S IHARINE. 26h,
O3] ARG A ARAR -

NA BRI 7, QB AL
NER, WA RAT YIS0 7 i R P
FA. R R . e, AT
SR BN RELEIE 9 RS AR AG o
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B4 2

NEA—RFRAKRSEKRENTFER (B(Z 2009 F£K)

N _g&%/l-\\ﬁ.':
HEHF | 2, .
J52 e BEHERE | EMEE - o
5 AR REH | msion | o7 Sl i
AP L CRAL
1| FHAEERBA AR A F 19.00 19.00 | 120397.28 | . FHHL. (EIEASH R
4. VCDZ:
e v e . BeARIT
2 | BRI PR ] 56.36 56.36 | 310747.80 | “; Jpgnk; B AL,
Mg e
el P . e et oErE, B
3 «:ﬂllﬁ%ﬁaadgﬂﬁzﬁm& 20.00 7570 2.000.00 rzm\ \%Xﬂ;g?szﬁbﬁﬁfﬁf ik 7 2
ﬂ ﬂﬂ:EFZgTA‘HEE/@nKIﬁ‘JH%W; *@iﬁ%""‘
4 | YNGR B 100.00 100.00 2500.00 ggﬁﬁ%ﬂ CERNEAGS
. FREN ZEE TR RN AT
5 “/’ti"ﬂé HEATOAR ] 10000 100.00 300.00 | 3%, HEE R, AN
a I i
- NN B s, 1 H Fk) A
6 fﬁy”%ﬁjmk* 12t 100.00 100.00 3000.00 | BB, Ty HLP=IT R M)
P AT o
Mb A PR AR
Z. AEREKEATER
J52 e BRI ERHE o YEM P4 )
- A maspos | iy | LR
1 RYITT R AR & RO PR A ) 46.67 bS] 60.00) R4k
2 RIS A PR A 50.00 bS] 500.00 R4k
3 RYIH S 2 A PR A 49.00 I 22614.90 i3
4 WRYIERG e R A PR A 49.00 I 18400.00 a4
5 KPR GAHRA A 25.00 Kb 10.00 ii2iza) 4
6 FAYIE LN BRSO A 50.00 bS] 200.00 il
7 VRYIS BT H R A 50.00 I 1000.00 i
8 RYIFH A I B IR A 7] 50.00 I 10000.00 B HeENY

A 1 ORI ERZFA MRAE) 28 b5 h IR b s R A LB Ak ik 5 28, VR ER LT A 49%, &k
Wk R B AL L) 51%.

2. RIVBGF L ERA NG LELSAHZREFTRHN, FEIFLHME; BASMRHENREL 59, REBHESHE;

TAE, bR, BARRER, B St 5T, GRIRSF, KMRERFFRLEH 49%, FB ke BRI H 51%;

3. RY#RIEGH B8 2 E NG kit w R ARERANRELEET,

26%, i o AR TR E) H R 49%.

AR

IR E B I A 25%, A Pk B IR A
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it 3-1 SHE~AGRR (EH
CHfr: NIRRT o)
2007 $ 2008 4F 2009 4F ) F(%) 2010 4E 9 H
§L:%9)
TBHE

i & 501841.52 432736.71 723925.71 20.11 874318.39

A2 G ke 5325.61 12.83 389.87 -72.94

YRk dns

N 294679.12 265576.18 285110.84 -1.64 329589.09

IR 123886.05 148795.19 147399.41 9.08 204587.80

TR K 72042.17 79005.57 113770.28 25.67 449835.78

ISR 1286.50 2010.33 3252.99 59.01

I IBEA 58.89 — 6155.56 922.35

FCAt B HGR 23586.08 26477.31 87828.03 92.97 237488.10

1% 1191074.61 1493421.54 1184527.31 -0.28 1832182.71
AE A SISl B 53700.00 -

HAt R BN 78 50591.02 - 1.46
=it 2267480.55 2448035.66 2602951.03 7.14 3928003.34
RS B

LIRSt s 6162.16 1065.66 1026.81 -59.18 998.54

R 2 B PE 10000.00 80000.00 182.84 80000.00

IR

WIIBAL S % 71516.98 78288.39 110791.00 24.47 144301.08

JBAL 73 E S AL

PR D ™ 96688.21 97882.75 149159.33 24.20 145463.07

It E B8 722921.26 711085.33 1062345.15 21.22 1062315.82

PR R

TR TR 152598.80 385170.32 178570.82 8.18 293802.81

It 5 B8 74 B 2085.11 - 3.90

T 79580.16 97510.04 167636.31 45.14 165178.04

TPk

FE 65315.77 192310.73 159391.52 56.22 168094.82

KIWIARFHE B 14259.29 25793.85 26676.48 36.78 24943.70

HHIE T BL B 39005.00 48362.97 167974.01 107.52 169224.60

HAb ARz % 1354.53 1272.98 3605.06 63.14 3468.47
RS FH = 1259402.16 1638743.01 2109261.60 29.41 2057794.84
=Rt 3526882.71 4086778.67 4712212.63 15.59 6185798.17

R E i PAY 29



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

itk 3-2 EHEFHGRER (LEREREENE)
CHAfz: ANRMon)
2007 & 2008 4E 2009 £E F)F W) 20104E9 H
GREHO

WBh AR

Ja S K 905755.58 610480.31 435730.70 -30.64 1086379.80

S 4008.98 1248.19 --

NS SRR 369622.15 289244.00 314511.69 -7.76 243267.98

PR 230770.93 334052.32 520367.77 50.16 458760.41

TR 2 69689.38 147593.99 505572.72 169.34 697378.99

A R T35 35309.32 38027.10 42012.03 9.08 39429.99

AR 26512.03 35156.71 161346.37 146.69 61015.53

PEAA) S 2235.68 824.72 2363.30 2.81

AT TR 2303.22 790.87 160.45 -73.61 235.32

AR AT 3K 274467.47 353317.92 420477.09 23.77 544424.65

—4F N B 3h £ ik 46494.50 101128.76 17840.47 -38.06 19783.81

HAbGB) 5145 508290.11 302959.00 -- 203408.20
ViR =i 1967169.25 2420154.99 272334159 17.66 3354084.67
E iRzl

KGR 166425.86 112818.85 4544713 -47.74 515841.41

NAHE S 304235.00 -- 502278.06

K R A 2 20387.78 27350.09 433.93 -85.41 957.41

S

L INAT R 200.00 - 200.38

T f 5t

I JE P 5B 47 A5 815.73 586.01 457.49 -25.11 457.49

AR ARG B 7145 46783.00 36757.84 28054.10 -22.56 24797.92
R ARE T 234412.38 177512.79 378827.65 27.12 1044532.67
SR A 2201581.63 2597667.78 3102169.24 18.70 4398617.34
BB A

SRR (A 200000.00 200000.00 200000.00 0.00 200000.00

BN 180805.11 169962.92 172380.65 -2.36 173672.35

BARN 134540.26 134783.36 163888.34 10.37 163888.34

KB 156145.96 243761.67 184970.70 8.84 262260.70

A TR 2= 50 -1633.30 -2882.30 -2549.55 24.94 -4324.62
)8 T-BEA B T E A G 669858.03 745625.65 718690.14 3.58 795496.77
OE ARG 655443.06 743485.24 891353.25 16.62 091684.06
A ENE AT 1325301.08 1489110.89 1610043.39 10.22 1787180.83
R EN G & 3526882.71 4086778.67 4712212.63 15.59 6185798.17
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Mife 4 SFHAEFE
CHfr: N0
é%%g ) 2008 4 2009 £ ﬁz;g‘%— 210}90}?
—. Bl 1882533.39 | 2079327.01 |  2419706.59 13.37 | 2074666.77
W B 1273251.75 1385777.79 1654943.66 14.01 | 1459532.19
BV K 87427.55 110211.22 104459.20 9.31 90771.81
By 179339.97 182679.04 227065.72 12.52 |  189826.03
(ESUL g5 136156.05 153600.04 166325.84 10.53 | 133202.22
4 55 3 1 14876.01 29602.91 22890.77 24.05 27033.46
BEr PR AE IR 8139.00 8175.96 38771.90 118.26 911.02
e A R EA S -942.17 -1268.73 1625.26 - 278.11
B 10680.99 8749.23 31497.49 71.72 42425.19
E%;%?;zﬁfﬁ’ﬁ%$ EE 7003.73 6811.60 25464.25 90.68
ISR
=, BMFE 193081.88 216760.57 238372.25 11.11 | 215537.13
e BRSO 2605.26 3556.15 4698.64 34.30 9869.19
W EAN 2101.43 2940.58 2647.33 12.24 4354.57
P BRI A NG INERELE PN 1035.88 1314.25 1655.85 26.43
=, FliE A 193585.72 217376.14 240423.56 1144 | 22105175
W FTAABLTR 27160.61 37404.51 42848.35 25.60 51636.13
e REARIET K
M. ERE 166425.11 179971.62 197575.21 8.96 | 16941562
Forpr )& TR | ITH 2 R 91194.40 87234.72 105864.50 7.74 87361.62
R AR AR AR 75230.71 92736.91 91710.71 10.41 82054.00
fi. FREE
BRI
PR A I W 2
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fifF5-1 EHUERER
CHAfz: ANRMon)
ZEpE 2010 ¢
5 H 2007 4 2008 4F 2009 4E %) 1-9 A
G EE R B
BT b PR S BI L4 1978999.59 | 2317113.26 | 2998086.95 23.08 | 2391124.94
KR B TR I 8248.82 7981.23 8782.24 3.18 18507.93
B 1 HAh 5 28 TS B A R I 4 35865.40 82961.69 114636.45 78.78 96111.25
SBEEHNERANDI 2023113.82 | 2408056.18 | 3121505.63 24.21 | 2505744.12
VST b FES2 T 5 ST B4 1577705.77 | 1649598.23 | 1628149.06 1.59 | 2362836.20
YA T UL AR TS A 4 147030.14 | 166581.65 | 178055.84 10.05 | 151445.04
AT I T 2 14485352 | 191651.69 | 275800.23 37.99 | 313105.08
YA A 5 2 E ST R A 271957.23 | 206067.47 | 267625.40 -0.80 | 315305.72
ZEEHIETRH DI 2141546.65 | 2213899.05 | 2349630.54 4,75 | 3142692.05
ZEEEENINEREFH -118432.84 | 19415713 | 771875.10 - | -636947.93
T BRI AR AR
W [ % T 81 F 3R 4 14334.28 |  156470.14 40013.08 67.08 50032.04
I A4 B s OB B4 19910.01 17370.32 27209.32 16.90 14459.23
SONER hek iSRSNI Wi 471 gy | B 1R LA SR T
KL% 468.55 4066.79 2502.23 131.09 14636.71
SN ) R FUAD R b 267 e 3] 6 TR 4 v 4 757.76 295.20 42918.80 652.59 56480.00
W E i HAh S P T S S I 4 343436.97 56579.76 35314.65 -67.93 8900.00
BEESIERANDT 378907.58 | 234782.21 | 147958.08 -37.51 | 144507.98
W e 7= TR A LA K 7 BT
AL 273851.46 | 382807.42 | 340123.90 11.45 296625.27
B AT 4 45806.12 | 200613.51 86612.19 37.51 8480.00
51 8 ) R HARTE b A S A B 4 v i 14003.41 -5853.85 0.00
A oA SR E B AT R 4 354173.84 9182.78 10084.96 -83.13 6900.00
BEEHINETH D 673831.43 | 606607.13 | 430967.20 -20.03 | 312005.27
BB ESIEE NSRRI -294923.85 | -371824.91 | -283009.12 -2.04 | -167497.30
=, BERENFEMNRERE
WS S I 145122.45 24008.36 14514.20 -68.38 |  26315.27
T P18 i 3] TR 4 1295900.93 | 1924341.45 | 1853265.20 19.59 | 2348669.69
BRI Hodh 5 2 T 2 L DL 4 59716.34 | 111667.44 | 158114.89 62.72 | 501006.19
BREHINERANDIT 1500739.73 | 2060017.26 | 2025894.28 16.19 | 2875991.15
PE AR S BT AT I 4 785789.25 | 1727981.96 | 1992941.15 59.26 | 1519726.46
SRR R R AR S ST LA 78385.81 | 120818.44 84427.74 3.78 80916.50
A A 5 B R A R4 4261 | 123197.71 311268.01 | 8446.66 | 221158.90
BRESIERH DT 864217.67 | 1971998.11 | 2388636.91 66.25 | 1821801.86
BRENTENIETEIFH 636522.05 88019.14 | -362742.63 -- | 1054189.29
W, CEEFIE RIS S B 57405 | -262391 |  -1041.05 | -1867 | 146487
Fi. NERIASZNYNEI I 221591.32 -92272.55 | 125082.30 -24.87 | 248279.20
e WIRIE 4 KB E N ) A 177026.69 398618.01 306345.46 3155 | 431393.45
AN~ BRNERNEZENDLET 398618.01 | 306345.46 | 431427.76 4.03 | 679672.65
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Pt 5-2 WMEREA TR

CHLfz: NRSMII0)

% H 2007 4F 2008 4E 2009 4F ﬂz;ﬁ)%
— R R O S TR S LA
R 166425.11 179971.62 197575.21 8.96
Jn: AER AR IR A
Wl AREAE UK
e PR IRIR MR 5 s AL A I IRk
= RAE R 8139.00 8175.96 38771.90 | 118.26
[i] 5 ¢ 7= 47 1H 51185.35 70974.91 102041.98 41.19
TCIE B F= R 2080.52 2951.29 5915.22 68.62
KA D A 17849.88 9529.17 8960.24 | -29.15
5 B FH 98D (98 385 ) — —
TR B P38 0 (G sk 2>) — —
. &{;ﬁE'ﬁra%ﬁ;ﬁ#%uiﬁmmﬁﬁﬁﬂwmﬁi 1035.88 912.37 81956 | -11.05
(R 2)
[i5] 52 B PR R 140.29 — 358.05 59.76
AN SOHERER Gk WD 942.17 1268.73 -1625.26 -
%2 H 12638.81 43637.62 32617.47 60.65
FEFRUR (B ER) -10680.99 -8749.23 -31497.49 71.72
IBIE TS BT k> G D -32241.17 -9357.96 -35237.55 4.54
B REPTARL BTN Gk 815.73 -229.72 -128.52 -
5% (D (O 38 ) -422154.94 -282900.37 293769.39 --
7 T IO 1 k> (o 385 ) -46404.38 -11190.64 -89429.52 38.82
28 PR AT T R o (G ek 2>) 126235.77 186261.72 244769.25 39.25
A 5560.13 2901.66 4195.16 | -13.14
BN Bl P A I LA i -118432.84 194157.13 771875.10 --
T AU RO AT R RN B )
B AR
—4F PN B I AT R T i
Rl AL 5 i) 5 e
= A K INE S R L
LR N 398618.01 306345.46 431427.76 403
A AP 177026.69 398618.01 306345.46 31.55
MEEM WA RE
W SN HIPIR B
N4 BN A S W v in i 221591.32 -92272.55 125082.30 | -24.87
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itk 6 2REZMFIER

%A | 20074 | 20084 | 20094 | 20104 9 A
LEYE
B BRI B (IX) 4.45 4.99 8.61 -
DRI E (U0 1.31 1.03 1.24 -
SRR (DO 0.64 0.55 0.55 -
MEWANLEE (%) 105.12 111.44 123.90 115.25
BAIRES
B FNEZE (%) 27.72 28.05 27.29 25.27
MR (%) 6.52 7.31 7.60 =
BRIz R (%) 12.56 12.09 12.27 =
Vot 45 H4 P
KIS AR (%) 11.16 7.04 17.84 36.29
LRSS AR (%) 52.90 52.14 46.88 58.99
e (%) 62.42 63.56 65.83 7111
ZREN
matbE (%) 115.27 101.15 95.58 117.11
HHEEE (%) 54.72 39.44 52.08 62.49
28 IS 714 (%) -6.02 8.02 28.34 =
EBITDA FIE 53 (5 16.50 7.36 11.96 =
4=ER {5451 EBITDA (f) 5.28 4.66 3.64 =
B VOE DI A 55 IR 5 R (i) -0.28 -0.11 0.34
E VO AT S R R B 2R R ) (fi) -24.21 -3.75 14.99 =
A A R AR AR AR )
EBITDA/ZA HA K FAIRE (i) 2.01 2.49 2.79 -
ZEIG B AN B A A (%) 14.45 17.20 22.30 -
ZE B I 4 I RS A A () -0.85 1.39 5.51 -
S5 B BRI A R AR 5 A A (1) -2.95 127 3.49 -

JE: EACP 2007 SF4045 H 2008 SFAREHAE, 2010 5 9 A M S4B AL F . ALE IR P RS TAA G Tk,

R E A 34



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

B4 7

BRI EHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
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LEWEIRR
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BHERR
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KRR EREE IR HR
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M E | RS -1E 5 RIS 1T *x100%
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KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55
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