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W AT AR 23 R R0 R 28 8T 1
EP RS- IV & SR (ON R TE @
SEPR B L S5 R N 239. 78127, i E IR L
7 499.09%. 20094F 23 7] Bl 4 4 165.4912,
JG, B AERK19.42%, TR ON [
20094, s SEILAE S 45124.0442, SRR
19.7642.7G, 43 FAEEK10.60%F19.78%.

20094F, A FI AR LA R R I H T
W AE A4 8 2 A T N, 53020 =) ) 9 H
R AERIK13.78%, MR P A A E RN LE R
17.20%, F1_EAEFLAFRP.

20094F, 4w SEHLE BN AR 3.15140C, B
AEREIN2.2742.56, 32 B K WA R T R
HInpr e

MEBFFERRE, 20094F 28 w2 A F Ay

F AR R R
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27.29%, 520084:11128.05%M545 T [ MBEA
WL 2 2R R4 % WAL 2 5643 1] 7.60%8112.27% , F
ARFERE . DG, Aa AR TR,
20104F1~3 )1, AFSEIENHIA64.2512,
TG, B AE R K65.39%;  SZEL B LS
A63.68147C, HEMIALLE T 499.11%;
FREAESE B TF 01 AR R A0 T 3% 0 001 () e R AR
KA B AN AE A 74.79%,
K47 1344760 25 ) SEEAIE S AU 15 43 )
}5.2540. 76 /141542475, b EAR R 2 4 K
99.69%7#197.94% ., 2\ wENVF)E %4 22.19% .

2. N RAE

LRSI, 2009 £EA H KA i
TR Il K = T H F AR, (R4
B aR A R=E LERK 29.39%, N
299.81 1270; GEIESN I BN
77.19 1476, B B RIEREK . AN SEB 5 &
F, 2009 A F AN 123.90%, A
(111.44%) i T, A RSO SE 05 A7
P, SE S R I E: 1) AE ) B9 .

BEHNGEN 71, 2009 4F Rl 2 W 78 255 H
T, BN k>, A A B )
AR ILA R R 43.10 1200, B EAE R
28.95%; LGB A I LA U AT A £
flf (-28.301Z70).

BRI, 20094, AT BRI
SN N202.591476, B EAFER1.66%; 2
RGBSR E AR, KGR, BRI
Bl I 4 A $1238.8644. 70, B HAF
HK21.13%, 2 H B B B AR R I A A
B 58, N-36.27147G.

20104F1~3H, ArER M. #4575
W 20 I 42 754014 7%, B bEAE TR B K
33.76%, &= ZEYE-T T D sk RN R 5 5
VSIS i FE2 55 55 SCAT I B4288.1314 0T,
b AE [ 166.66%, 12 I IV M bk
(FIUAT - MK AT G, A W S8 S Bh I A iR
AN -32.6314.70 « 28 Wl B0 % 80 7 AR IR IR 4

AR 28 %G 8l 7T A 16 I A 1 R A i R
-16.1012. 70 /77.2742.5G, B4 S IR E 554 )15
K hn# ok 28.5142.7C; BLAIN L A117.35% .

GAKE, AT TR R, B
SPGB RPN R ), (HE
B SRR A — 2 A B
I A SN

3. KABALHM

A 2009 L, A (HIHD FEEB
471.22 1276, 8 FAERIK: 15.30%, Hriish
Pt 55.24%, %5 2008 4E RPE T 4.66 T
oy R ARSI A 44.76%.

A 2009 I, A wFlGish %G 260.30
{276, B FAERK 6.33%, TS T I MiE4e
A SR 34 . A1 2008 “EJEAHLE, B2
Pea it BJF 1013 M E AL A5 R
15.50 N 11 43 Ko

BI1  20094F 6 2 w5 % M ik

) e H
miprgn
4.37% 5970

TRt 4
27.81%

” R
i 5.66%
45.51\%

e

A Y 10.95%
%

3.37T%

FAPRR: N8 HitRA

A 20094, AR TR IT B 4:72.3914.7G,
W AERK67.29%, FEEHTARSLE I
SN A BT T G b AN BT I S
PRUE 447K 29.2542. 70 (L% TNDFRL 4536 70
DU, 7 57 T B A1) 40.41% ., A F) B
MREB A 7L

A 2009 K, A A A7 DK AR AT

R E LA
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123.66 1470, 5 EAFE TR 19.20%, FE2&KY
B 2> w5 A s M= I H 58 TR, T
A M RAE D ™ T A s B,
2009 )i, o~ EAHA by OF K 2 500
2K, FEETERYL B, B,
AR EES TR SO T . AFMFR R
Bk B B R A A @ TT R R Cly
36.99%). T &M (l 21.15%) . FEAER &
(5 19.77%). =R (5 12.14%), Fi1 2008
SEMLE, IFR SRR T 14.87 AN EH
A SRR R EEAE 7 Ay B2l T T 5.48 F
7.43 NN M. BUE 2009 EJR, A FILTHRAT
TN UER 5.21 {200, L] 4.21%, A
£ U SN E (752 o w5 s A TGS
(P HB R A, TG v+t ™= I H A5
J7BUR SCHE N R R R . % rE 3
N TR e+ BRI, TRl S
()R A b sl 1 A LA B = T (4 5
Wb, A FIAEGETT A b AN RS A X LA

A 2009 AR, 2w IR 28.51 1476,
B LRI 7.36%, FEONEATALIIE O
99.09%). A H WIS H 12.17 A2 0 H T [
BRAT I A FR A SR T AT 245 B0 o
O A NSO KK 0 4380 17.14 1400, 8 L4ERS
AR, TR T E T E B RSB
AR ALK AT 2,91 120G, S
WK R A 24.05% . MIKEE HF, 14EA
(1)1 78.65%, NMKESHHFE . 2009 AFJEC 2 X W
KRB 2.40 AZTCIRKHES:

A 2009 I, 2\ P KK 11.38 1476,
5 EAERIK 44.00%, B R RIITT A W0 )5
SEPHAT BN ) TS 16 - i AR St T 8. &
) Ho At B OO TR 4240 9.59 1200, B B4R N
6.25 1470, FEEII T R U AE Rk
AT BR8] I RSB L3k (A TR 2452 2010
4 F RN, (HR S 2010 4E 5 H R IZE A0
IEAER AL, A FIARIED o 23 w] 0k HoA S I
T2 0.80 I TCIRIKHES: o

A2 2009 FJK, A HERBh T 210.93

{276, B FAERK: 28.71%, 35 [ e 1
InprE. A1 2008 fEAHLL, [l B e BT
6.97 NV AL, fEEE T RERIEE 2 by Lh oy ) R %
T 15.04 F1 4.18 DT e

&2 2009 F A R HRRLS) 574

/H L
e
5.37% L0t
2170 5 250

BEBHE DS
o7~
7.07%
T IE PTG
BigE ™
7.96%

%
7.56%

o e
7.95%

e TR
8.47%

Il 7 % 7
50.37%

FAPRR: N8 Hit R

A 2009 ), 2 H] [ E 9 JE 147.09
258, B EAERK 40.59%, [HE % LR
SR (7 48.94%) FIHLAS ¥ 4% (/5 30.06%)
HF . 2009 A FIEE B ST IH 40.16
{276, WRAEHER 0.70 1270, 23] [l 52 B e aE AR
A R 2.17 A6 EHFRAT RS IR 5
Ab, AELE T HUAE B 28 7)1 Dy R S ok
IRZ P RGIERIK T4 38.78 447G

A 2009 RIS, o wlfE i TR 17.64 147G,
B LN 53.64%, B T A H AR AR
WA AP H R AR A TE T H RN
IR AT I A el I 56 B 3 ] B P
. ARG R M E 18.61 ¢ot, B E
FEHEK: 61.44%, & L HUE AL Ay 96.79%)
s

A 2009 K, AFE A ENEE T
161.00 1476, B FAFEHK 8.12%, Hi/ bk
ARBL s 55.36%; R T REA W BT H FH AL
71.87 2.7, ¥ A R 3.61%, Horhsiii A,
PEAR NG AR AR 4% 2008 4E47 T L
Tt 35k 27.83%. 13.99%F1 22.80%, K4
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Be A3 b7 b 32.69% % 4 25.74%.

B 2009 i, AR 310.22 14
JG, B EAER K 19.42%, Hohimsh o b
87.79%, JEMsh il 12.21% (% 2008 4 I
F T 5.38 N EH A

B 2009 FJE, AT AE 272.33
276, B AERMK 12.53%. 1 2008 4EAH L,
R R (16.00%) A1 AR E) 746 L

(11.12%) 535 F BT 9.22 F19.88 4~ 43 #4.s
AT K 2 b (19.119% ) R K K L
(18.56%) 437 L+ T 5.30 Fl 12.47 N 45 5o

A 2009 I, 2\ AT KK 52.04 147G,
R 55.77%, FEJE MRS H R TR
B s AnHloksk 50.56 1476,  EAE
HK 242.54%, FEGERFEH . YR 5% bl i
H o BRI H 5 P s s 8. 2
A HAth i s 15 30.30 127G, A 2009 4 KATIH)
30 2o AR % S5 (“09 HEAfI CPOL™),

A 2009 4E)i, A w] ARG BN ff5i 511 37.88
f¢.76, B LAFHEK 113.41%; HAPKIEEOC
MEIR-> (G EEH 63.56% FBE 4 12.00%), MAT
fiid7 i 80.31%, TEJE/AH 2009 4 8 H kAT
(1) 30 4470 =AM ISR (€09 A AR
MTN1”).

A 2009 L, Aniiss SEL 142.07 4
TG, B AR 12.41%, b s 45
75.39%, K145 5 24.61% (it B4 BT 17.66
ANEIFRD, 55 S5 BTG .

B A 2009 L, A F TN
65.83%, R _IAFIEAT LTF; A vr AL
1 52.14% | %4 46.88%:; “09 A7 MTN1”
R RATAE AT 55 BEAA G LR B 7.04% 171
4 17.84%.

A 2010 = 3 HIK, A F] %/~ A1 563.10
fe.o6, HAmshve =&l 61.24%, % 2009
TEIRHEE BT, ARG B 38.76% . A
BT 344.82 1470, 1 2009 FJEHK 32.47%,
F BT I7 TR SIS 3G N 5 2009 4K
15 AR/ k) i T 30 A R G Tl e o ey

A EE A T T 1,70 R0 3.02 AN 4y A ARSh
PR AN K . 2 | ALK K 20.52 127G,
5 RAEIRIE N 9.14 427G, FEIEPA T -t
AN AR LIRS, AT
TR FAE K 41.27%, ik 167.34 127G,

A 2010 4 3 HIK, AR PrAEN GG
165.26 1276, HA/bER A G 91.44 147G,
7 55.33%; )& T-REA R A H L G 73.82 14
JG, HPsE R AR 27.09%, WA AR
23.41%, KRAFBCFNE AT 27.60%; 5 2009 4K
FHEG, BT BB A BRI K.

B2 2010 4 3 S, Awlfifiia it 397.84
fe.o6, Hp s 6l 80.00%, RSN 715
bt BTHZ 20.00%. Awlmsh i &t 318.26
{276, % 2009 4EJEHEK: 16.86%; o am i
A e BT A 20.14% . 24 7] HoAth N A K K 54.29
{276, % 2009 HFJEMEK: 29.11%, T EFAE
SR N AT CRAE S48 e 8. 2 =) HoAth it 2y 47 451
50.54 14,70, %5 2009 4FiCIE K 66.83%, FEE
2w 2010 4F 3 HRAT 20 fZICk IR o5

(“10 #E44 CPOL”) FTsl. A vl sh it
Al 79.58 1476, % 2009 4FJERIK: 110.07%,
F BT IE R 10

B2 2010 4F 3 HS, Awl4xiifiiss 221.12
{¢.76, % 2009 G 55.64%; KK
KM IAE AR5 45 e BT 42 34.62%. 244
FR AR AT T A LR K 45
% BRI R EEG BT, e
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4. 1216

MR IR BE 1 dEbr G, tT 2009 44 H]
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FF, 439k 108.35%1 55.77%., % L& F| A
BB LB mAN 7 EN1E m %
SRR TSN, BEE, AR RIS
HE )L o

A B2 i Ge JJFR bR, 2009 4F A ]
EBITDA 24 39.00 127G, % EAHK 12.01%;
2009 4/ ] EBITDA ) B fi5 % h 7.36 £ L7+ 22
11.96 15, @¥fR455/EBITDA 1 4.66 fi5 Ff44
3.64 1. FHEE| L A RS 7 ISR I
BOR, HZNWE, ] SEBR iR R
CE

XPAMALR T T, ] 8T 7 A R
SRR IR R A BR A\ INAR SRR A
PR W) Je Bl RAFAEAR IR AT B 23 ) 2k 5 ot s
VAN AR AT SR DR AR O], 4% 2009 4
12 HJE, MRS E MRS 18.72 147G,
i AN 5 7 SR A A ARAT AR D 4
IR, 55 s\ B AR B TR IE A ST
MRS TG, B o XU AR .

20094F /A w|EBITDA39.0014 76, A5 it
fiids (201470 “10#EARIHCPOL” +30147C “09
HERIMTNL” ) A G BA10.781% . 2009448
EOH A ILA R NEE312.1542. 70, M A RE ik R 4
A4 RAI6.241% . A 201043 A, AL
SR E11129.8210T0, N RHEEE R FE A4
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KR/ WA 9 /NI K R =3 U Tig = RPN A AL L

RS, WO RS R R I AAA
R IE SR, R E AR S 4R
“OUEMFIEMTNL” AAATIME N “101E
FRIRCPOL” A-1HI15 452 .

F AR R R

11



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
Mt 1-1 SHE~RRE (ES
CHLp7: N0
2008 £ 2009 £ ZZIFEW) 20104 3 A

BB

Teme 432736.71 723925.71 67.29 1018068.33

o R 12.83 389.87 2938.74 465.85

TR L ey

N7 265576.18 285110.84 7.36 279675.33

INE S 148795.19 147399.41 -0.94 141036.34

oA Mk 79005.57 113770.28 44.00 205211.33

A JEL 2010.33 3252.99 61.81 2924.95

T 6155.56 -

oAt B CER 26477.31 87828.03 231.71 77419.40

53 1493421.54 1184527.31 -20.68 1673377.07

—AE N B ARR B B

oAb B 7 = 50591.02 -- 50000.91
maEhEr=ait 2448035.66 2602951.03 6.33 3448179.50
E |2/ A I

Al R 1065.66 1026.81 -3.65 1001.85

2 2 8% 80000.00 - 80000.00

S NG

KA AL B 78288.39 110791.00 41.52 118797.25

JBAL 53 AL

PR b 97882.75 149159.33 52.39 146753.81

TE B 711085.33 1062345.15 49.40 1087431.80

AR A e

TrEgE T 385170.32 178570.82 -53.64 220508.50

It 52 ¢ )3 2085.11 - 2104.20

TG 97510.04 167636.31 71.92 170829.84

TFR S H

R 192310.73 159391.52 -17.12 159391.52

KSR 2 25793.85 26676.48 3.42 25781.13

10 S T AR B 48362.97 167974.01 247.32 166645.19

HoAb ARG B 7 1272.98 3605.06 183.20 3559.53
RN R = 1638743.01 2109261.60 28.71 2182804.63
Bt 4086778.67 4712212.63 15.30 5630984.13
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it 1-2 EHEFLERET (AREMBEENE
CHLp7: N0
2008 £ 2009 £ ZZIFEW) 20104E 3 H

Hh -

TS 610480.31 435730.70 -28.62 641005.42

A o M A A3 1248.19 -100.00

REA 54l 289244.00 314511.69 8.74 287576.94

IDZRRLS 334052.32 520367.77 55.77 437954.81

Tos kR 147593.99 505572.72 242.54 554780.32

IS A R 1 357 T 38027.10 42012.03 10.48 33172.65

AR Bl 35156.71 161346.37 358.93 165772.80

REAS I 824.72 2363.30 186.56 2176.85

NATIBER) 790.87 160.45 -79.71 160.45

HoAh AT 353317.92 420477.09 19.01 542873.61

— A BRI AR ) S 101128.76 17840.47 -82.36 11660.02

oAbz 71 f5 508290.11 302959.00 -40.40 505435.13
mEnffiaEt 2420154.99 2723341.59 12.53 3182569.00
e R B F A -

KA 112818.85 4544713 -59.72 458761.19

A i 25 304235.00 - 306786.24

KIARAT 27350.09 433.93 -98.41 47713

AW A

LINAT R 200.00 -- 200.38

Tk 475t

10 4 JIT A 47 45 586.01 457.49 -21.93 457.49

oAb AR B 971 B 36757.84 28054.10 -23.68 29114.10
R AR E T 177512.79 378827.65 113.41 795796.53
yilieaty 2597667.78 3102169.24 19.42 3978365.53
A E A

FTA (A 200000.00 200000.00 0.00 200000.00

¥ N/ 169962.92 172380.65 1.42 172800.63

BR A 134783.36 163888.34 21.59 163888.34

R BEAE 243761.67 184970.70 -24.12 203748.11

A TAREIT H 2R -2882.30 -2549.55 -11.54 -2195.67
IHJE T RE A W T E R 745625.65 718690.14 -3.61 738241.41
Wl & & 743485.24 891353.25 19.89 914377.19
FAENRET 1489110.89 1610043.39 8.12 1652618.60
SBFTA ENERE T 4086778.67 4712212.63 15.30 5630984.13
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Wit 2 SRR
CHfz: N0
2008 £E 2009 £ BF)F(%) 20104E1~3 H
—. Bl 2079327.01 2419706.59 16.37 642531.46
W B A 1385777.79 1654943.66 19.42 47127457
ENVR 4 A B 110211.22 104459.20 -5.22 28665.29
s 182679.04 227065.72 24.30 55595.02
EHL 153600.04 166325.84 8.29 37827.07
%2 29602.91 22890.77 -22.67 7383.26
BE AR 8175.96 38771.90 374.22 -576.50
hue 2 e EAE S -1268.73 1625.26 -228.10 98.53
B as 8749.23 31497.49 260.00 8354.75
o XS LR &78 Al
) 6811.60 25464.25 273.84
B R
&
=\ BkAE 216760.57 238372.25 9.97 50816.04
IIFR=A 2N PN 3556.15 4698.64 32.13 2142.28
M BN 2940.58 2647.33 -9.97 450.42
Horps AR BN B AL B VR 1314.25 1655.85 25.99 0.00
=, FliE B 217376.14 240423.56 10.60 52507.90
W B 37404.51 42848.35 14.55 11041.02
e AN B B R
M. ¥FE 179971.62 197575.21 9.78 41466.88
b g T BEA | A & 1R 87234.72 105864.50 21.36 18777.41
e R 92736.91 91710.71 -1.11 22689.46
. R
BEARRR R RS
PR R 25
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M 3-1 SEHUMERER
(Hfr: AR
- . 2008 4F 2009 4 BFpFE | 20104
(%) 1~3 #
—. SEIEENE A I A
AT SRS SR 4 2317113.26 | 2998086.95 29.39 754040.92
BRI B IR ik 7981.23 8782.24 10.04 6799.44
WCEN HAD 5 8 TR B 4 82961.69 | 114636.45 38.18 22511.12
SBEEHIERNDIT 2408056.18 | 3121505.63 29.63 783351.48
WSS il s 207 55 ST B4 1649598.23 | 1628149.06 -1.30 881265.71
AT TR T B R T3 AT (R L4 166581.65 | 178055.84 6.89 55300.80
SCASY IR 5 B B 191651.69 | 275800.23 43.91 70013.95
AT A 5 28 TR AN R4 206067.47 | 267625.40 29.87 103109.49
SEEHIERHE DI 2213899.05 | 2349630.54 6.13 | 1109689.94
ZEESNIE NI SRR 194157.13 | 771875.10 | 297.55 | -326338.47
A 8 S ) e S B
W R B s B B 4 156470.14 40013.08 | -74.43 32.24
BB R 4 17370.32 27209.32 56.64 7301.82
Ab R [ 5 B 7 TG B e R A A B % = A Bl PR IR 4 4066.79 2502.23 | -38.47 2777.12
R0 BTN ) S A E N BT A 3 (R B0 4 15 295.20 42918.80 | 14438.8 0.00
BB HAD 5 F 3 R B R4 56579.76 35314.65 | -37.58 1406.45
BREHNERADT 23478221 | 147958.08 | -36.98 11517.63
VB I % 7 TE T e R LA A I = P S AT (B4 | 382807.42 |  340123.90 | -11.15 172547.64
PR ATIR I 200613.51 86612.19 | -56.83
BT ) R HABE b B 7 7 A IR B 450 14003.41 -5853.85 | -141.80
SCAS A S0 TR B R4 9182.78 10084.96 9.82
BHBEISINERE DI 606607.13 | 430967.20 | -28.95 172547.64
BREENRERRIGH -371824.91 | -283009.12 | -23.89 | -161030.02
=, BRI A4
R W5 e i B PR B 4 24008.36 14514.20 | -39.55
A OB B I 4 1924341.45 | 1853265.20 -3.69 | 1001034.32
W B HoAth 5 28 B2 05 3l A DS R4 111667.44 | 158114.89 41.59 5242.79
EREINERANDI 2060017.26 | 2025894.28 -1.66 | 1006277.11
SV 55 BT SCAT 4 1727981.96 | 1992941.15 15.33 180069.38
SIBEIEEAR I S AT RS AT IR 4 120818.44 84427.74 | -30.12 13786.32
AT H A 5 B RS S KNI 4 123197.71 | 311268.01 | 152.66 39676.34
ERESNISHH DI 1971998.11 | 2388636.91 21.13 233532.04
EREFTENRERRIGH 88019.14 | -362742.63 | -512.12 772745.07
M. CEBFHNINERRESEMY R -2623.91 -1041.05 | -60.32 -309.27
. RERNEFNMY I -92272.55 | 125082.30 | -235.56 | 285067.31
s IR 4 K& S AR 398618.01 | 30634546 | -23.15 431382.76
5 BRI ERINEENYIRB 306345.46 | 431427.76 40.83 |  716450.07
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it 3-2 MERERIPFTER
(Hfr: NI
W H 2008 £ 2009 4 Z5)F(%)
AR R T R £ T ) (IR AL
A 179971.62 197575.21 9.78
e AR AR B
A S VNINES S S PN
Jine VHEE IR AE % S S IR SRk
AORE s IR 8175.96 38771.90 374.22
I#] 5 Bt 4T IH 70974.91 102041.98 43.77
W ARIRE 25z 2951.29 5915.22 100.43
A4 Bl FH 9529.17 8960.24 -5.97
Al Bl /D (k384 )
T4 g HI B (kD)
Ak T G R TG 7 R LA T R 45 R
) 912.37 819.56 -10.17
W] T2 7 4R A 358.05 -
A RMEAZ IR Gk Weaid 1268.73 -1625.26 -228.10
4 45 2 H 43637.62 32617.47 -25.25
BRI (I A -8749.23 -31497.49 260.00
HIE AL > G 3D -9357.96 -35237.55 276.55
W IE A BTG I CRCIR) -229.72 -128.52 -44.05
175 IR (U 2 ) -282900.37 293769.39 -203.84
S R H R (9 14 ) -11190.64 -89429.52 699.15
SR A B R I (s k2 186261.72 244769.25 31.41
oAt 2901.66 4195.16 4458
VRS A A i A 194157.13 771875.10 297.55
T R RIS B R B R B
155 h A
— AN B T AR A W
R R 5% o] 7
= DA SIS R I
B T BE A R IR R A0 306345.46 431427.76 40.83
W BT I A AR A 398618.01 306345.46 -23.15
AN PR R0
Tl IS5 ) AR
IR IR A AN ) 88 0 -92272.55 125082.30 -235.56
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Mtk 4 FEIHTHIER
b H 2008 4 2009 £ 20104£ 3 A
B BTBUR B B (IR) 4.99 8.61
1758 S8 B B (TK) 1.03 1.24
BB CBL(IK) 0.55 0.55
AL (%) 111.44 123.90 117.35
BEFEeH
EOILFE 2 (%) 28.05 27.29 22.19
B AL 75 (%) 6.30 7.60
I % (%) 12.09 12.27
ek 95 HE R
K55 BEALLLE % (%) 7.04 17.84 31.66
AR5 B L (%) 52.14 46.88 57.23
B U (%) 63.56 65.83 70.65
fine
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B L2 (%) 39.44 52.08 55.77
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EBITDA # B %4 (%) 7.36 11.96
A1 55 [EBITDA(fE) 4.66 3.64
OIS BRI A T RS TR R (i) -0.11 0.34
VOIS BRI TR AU B IR R ) (i) -3.75 14.99
< BTG () 3.49 5.05 6.49
SIS A5 A () 12.04 15.61
S B I I B U R A () 0.97 3.86
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