B JU 55 9 v

B4 (2019] 1698 5

XA AR TF A PR B 3 38 5 e R 4 A IR B KL
KATH 2019 4 L8 — 1 o B B4R o 8 FDOR L EEAT 264 it
&, B R E A RAE ERKHERASFEEN AAA, 5
FEHABRAT 2019 FEE Y+ B EEEHFRA AAA, X

A

H;(D 91 /Ta 7‘:[;){$7ﬁ. FE’C/A ‘;’]

LI 5 o =
Vil W STIS e _ j
W43 ‘;;h :
\ i

o F
N

Hiuhb s Ab S SAEA B E 14
|H1 UIU
ﬁ‘—?“l




BSZE¥SHAIRAE

China Lianhe Credit Rating Co.,Ltd.

AR R R R

e ER TR A

2019 FEE 4

R ERERTRR S

TREER:
EHRKHAGEAEFR: AAA
FHRFHRERERER: AAA
TRRE: €

RIS -

FHPHFERAITHE: 15140
AREREAEIRAADR 20 ] JBE M) A S A7 8
EEAR: 5 3 MR MIEH, AFA

AU T L0 2 ARK ) 28 [ A S v S 52

i

KITER: P ATH B
R ETE: 201946 H 25 H

E25¢i

H 2016 £ 20174 2018 4F 2031?;'3
AR (L6 22404 48674  460.72  597.03
BrE B (Lo 1740.72  3223.82  4440.04 5032.28
P #R G (12m) 557.79  1056.82  1392.65  1445.54
FHAfS (o) 198.57 379.47 451.63 578.50
KT (oo 309.45 641.84 110522  1420.28
% (2 508.02 1021.31 1556.85  1998.77
EIEN (278 542.56 801.08  1103.49 204.55
FESE (278 95.39 194.92 202.37 21.07
EBITDA (Z70) 127.95  250.02  291.06 -
ZE R AR (27T 9.73  -152.44  -173.21 -26.04
ENLREZE (%) 26.43 22.44 23.14 19.52
WRPE R (%) 13.32 12.61 11.37 -
B (%) 67.96 67.22 68.63 71.27

ST [ A IR %

%f;fg"%ﬁz‘: fetb 4767 4915 5278 5803
MEHLE (%) 144.22 153.09 163.21 170.51
LA RN A2 S 47 [
ZE e sh i fith 113 1077 -9.10
(%)
4545 /EBITDA (f5) 3.97 4.08 5.35
EBITDA Fl 2550 () 7.12 6.42 3.16

iE: 1.2019 F—F B M 54548 R 2Tt 2. 2408 AT S B A A
TP 64 H Bt F SoNSE BB 5 3K B AT kAo LA AR A3
HF 09A B S SANKIAG 5 4R F = CSRIRZ IR K
4 5. e T B RS E AT 4 ATk

ST

XA X K xRE

BE#E: lianhe@Ihratings.com
BiE: 010-85679696
f£H: 010-85679228
Mtk IR ATEIHIX 2 E ISR 2 S
W E R KE 17 )2 (100022)
Pk :  www.lhratings.com

TR =

B R EPHE AR AR (BUNRIRR “HRE
TR D KRR R AR BN faFx
“COATT BRI ) VRS T
8 s g T 1 55 e 1] B 2 i 2R A K2 o e
Ak, FEBURSCRE AT AL 2 e B AR )R |
5 R AN b A £ S5 O T B R E AR
B IR, AFBMATREIRIFSREWH, N
REWTTZE, PWABSCBURESE K, B A B
TIRFFREE . RN, BRABREHRIRERI AR -
TAL AT FEFBEE S Dtk 55 B 32 B
R WA RH R BB 5155 B K
Ry LETEINFIL SR BHR U ARRILBE
PR R A IR 3R 28 A /] 2278 5 R e T et SR 1Y
AR

A SR B A A m] TS A SR A
R ORSOB IE BN R S RS
XSRS i, O A I A I SR I A3
NGy ek [l H v AR S A T T 4 5 A
AR RHIEREIT . AR EBITDA FIZE T
ENILB N N A Y] v ) S A G E D .

RA, 2 FRERF IR R T 25 5 T H
J&, [RINBIRZ 5 2 5 iR s T
Ko BEEE R BCRIUE RFGERE R, ARG
SeA I B PR T B A XA R R
PEENEEE »

B o0k 2 A AR IYE F AR O LR A
PSRRI R ISR A TR, BRE BEE A
Ny oy A EREGRESIR /N, A R R R
bR St aR, ARSI,

L

1. AwlR R T 55 b [ 58 2 B R
Rl SRR B
FANEMZ T ERKR, EEEEEN
ZA KBRS “WORE” FEA

SMFIRIR B A R 8]

1



BFSEETFREIRAS
China Lianhe Credit Rating Co.,Ltd. cF _;Et}]%‘;jr)%xfg}ﬂ ‘L%ﬁifﬁ%

e, FA R RN

2. WEERA OO+ IRGTHIERAL " RO SR
TR E R, SR, I EE.
A ACTV WA &I NN EIE S iy A Wl =Y 5l
EEE S s B

3. AHE] G SS bHh SCAEAR . ) 7 (A
K B TEL, NESERREEE T4
fitho

4. AW EBITDARIZ E TSI E A B XA
JArR R P A T e T 9

xiE
1. JREAT L 5 SZ AN EA BTN, RN % %
G THON 2 w55 th 2% i AN A R

i
2. AT G 2GR A, AT SRR
FEA BTk 3 .

3. AW MIFRINA iRl LA I
BBTRUAR O, 7 ML B I B S B
TARERN, DT BT EL, &F 0
& B BEOA ] R 55 AR

4. NEAEDES HAR SIS R IR I R
K, 0B I, RIS A I H IT K
BB LG, 20074F DIk A /] 42
B R BRIl R SR B
BB R

5. AW IS BAT A R AT eI SR TR
REE LA RRER R, BB
BLEAE, FUFAUE SO s KT 6
TSR ST

SMFIRIR B A R 8]



BSEETGEIIRAG L
China Lianhe Credit Rating Co.,Ltd. ‘1" HRZ AT F 1R BIRSE

= B

—. AL A A TA 2R e TR E E A R E) AT AR “i%
a]” ) R4, BRETAT A Fad] (VAT RAR “BREFTAZ” ) afiXuk
Arag S, A A T AR ATIRAE,

Z RBEARKIFREF RS TAT HiZ NG MR EF K RN, B TAS.
IPRARN 5 %A A AT 1F BAT AR L EHL AR RIEK £

= BRERBEIREARBATT ERPEFIRIZ LS, A AL EHR
IEFT AT AARE BB T A B, AR RN,

09 AR 69 IF R LR RIS TR IRIE A 3R 69 N 3043 R AT A AR
P80t 608 5 P87, R B 5 8) e EARAE TR LR AN A T S Bl B
K&,

A ARERA TFARRERSE, FARREARF LA I

v ARKAT IR RLE R B A R R 4L R ARIEIRIZIT R
BLEt, B IR R FBA TR L4 T,

s

LA SR H AT TR 3] 3



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

1L
2019 FEE

LR E B R A
— B E R ERITERRE

—. EFRER

AR EE R IR A (CL R WIRR “SEArim
£ 8 AT ) R AN “RYIERIRG 5
RIERB AT, ZREE % B 55 70 = F E
ZBiRFIX P AE (85) HifbeT 002 5355
AR ME, T 1986 4£ 5 H 13 HERSLHI4MA
AT RIX &R PrA k. 1996 48 H,
S RE LRATEBEERRMEA R EL R 1
BRI TF R BB AT” o 1999 AR HE A Y5 T
b5 F BRI PR, A A5 E %S B
FIpnENE, FIEH SR B T2 B,
2003 % 3 H, EFHMSER, AFBAER
TE &R EA Z I B R RS (BUR R
CHESBEERR OB Ry —,
2017 £ 11 H 20 H, H %R B 552 T & B 55 ok
#(2017) 1223 5 (R TAEGRIRAE A A 7 e
HREDWPMED), FEAFWHTER, KA
4 R A ol ek i A B B A, A
ZFREH PRI A F T ABTE N AR INAE
RIABRA R, o= H v 2016 4 12 H 31
H, DL T4 587 BT, AR T 120
{¢.75. #Z 2019 4 3 AJE, ArRNEMEARN
120 1270, SERRE sl NN E % b E 7 2%

A FGENE B Rl XA SR A
H. BT AEEQLSEE. P KR E
FRGE S, HAE201993A K, AaE %
TaF22%; K HBESREFFAR ETA
ql, A REYNEG R AR A F (REA
fih: 000069.SZ, LA NfFR “HAMFMtn” ).
W T ERARAR (R ERE:
3366.HK, LATfRiFR “HHrim Gy #0857 O,
FEAEAE 3 A TR 2 =] (BEEEAR A5 : 000016.SZ
200016.SZ, LLRfERR “HeEEER” ). =R
WA A PR A\ (I 5EAKE5002059.5Z, LA fi
PR “ BRI Do

A 2018 i, A H LA 4440.04 12
TG, FIEER G 1392.65 1270 (Hi/b¥g
A AR 784.79 270D 2018 A FSEILUE
W 1103.49 12,70, FliEE# 202.37 147G

HZE 2019 4 3 AIK, AFEEEEHN
5032.28 127t Firf #F At &1t 1445.54 1263
/B AR 2 804.37 12.7T); 2019 4F 1-3 A,
N T SEIUENVISON 204.55 12,75, FiiE 45 21.07
2.7t

AFEMHbE: TTRARYI TR L X A
W EEAERAN: BE.

=, FEHHEHESR

AFT 2018 £ 7 HyEM DRI (HRifhiE
(2018) DFI21 5), AHIRIKAT 2019
THIRIEEE (BURRIAR CARHIRHIER O,
BN 151070, BEREHUH TEEARA R
5155 . AR AW ISR
S E FIX R T E R e, B ek
RPE.

TEWE IR T, AT Hh 1 5240 1 =] Ak B
RAT AR 2y e Bl 2 g K IAAE 82, IRAE A
R RAT 53R 2 e e a2 . 1) A2
AR EE H BRI, BANEERE, AFA
BB NN RS, CELHE BT 33 26 S A A
BEHZE R WY IS 2) 27HBUk
BRI AR B AR A 4T
IR 5K 85— Al 2 HE T R AH DR 5 25
BHR R 2 AR B 5| 350 w2 7k S TR R A A
HOFONE R, AR RUT Ak 82
PEHATIE AT A W) BUE 1% 7K B2 25408 FR AN 26 2
S INERR 2 H AR AT BRI . A
F] TR AT IR, AR Z AT ARl 2 H AT 20 4

niEBE TR H SRR H, W EHE B —ATEH, T
SESTEAN T3 it 2

R RA A



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

TAF HEE A 5 i = A AT I Rl 0 (FERT
WBE[E] 225 ), Ul WG AR DR IBE el 22, I e
T S A 8 B [P AR 22k 822 40
B ot oy ROy g 7 fiv e HEREE R DT 20
ATAE A RIS DLER SN, (H R RLAE 1% K 82 5 4
M o e iz Hia 5 A TEHN
L #EAT D

AP ISR AT 3 A THE AR BE A SR R =
R fc s, Shie e, £l 3
AT EFEENRREAE . 1T 3 MFEERE R
T S ) e B v R 36 i BRI 2220 45 3 A
THEEREANENRIAREEH, A% 41
THEFEEE, & 3 FEE - KEmMAR, Fi
AR E H OB AN SR M R E HERAR 3 4
MR H o UnR AR AT EIE, WA 4
ANV SR JEETT 06 52 TR 5 8 8 Dy 22 I3k o )
S _EAIAER 2 N 1 300 AN AT, RS 4 ANt
BEEERY 6 M EERNRIEAZ, FHA
AN HWISEH A R =L WIS AR R+ )46
R ZEHRTERAR ;B E AR R E H AT F
HERTt, Ja AR AR BT IR AL

P MUY J7 T, A3 h 2 40 ) A e A
A AER I8 SN (RIE Y S5 7+ A = Tl
HAb o s st TR .

FEIEIEAD ST, BRAR R AL SR A S
A, AP EENENNEH, AFEA
AT IR FERE S IR S DA S AL IR Sk DL SE 1
PiAF R R LB B HEIE 2R — M B H A,
HANSE B A 33 2 ST AR AU BR s ATad
M) JE 38 SUE AN PR 2 W) R BE A% R4 5 AL S AR
B o BRI GET JEAE I S S 18] N 24 1 S A
FETE.

93 1 S A R AR AR A SR A 2 H

HIHRFEHER 2 O FHE AR H AT 5 N TAE H o E R B (e
o [ 65 510 45 5 PR DT AR 2 m) A AT AR ) A7 ) o i [ £5
Wead L b, Freiy 3 M E R R EATIME (&L
AR 0.01%) 5 HIUHH) 22 A ST 2 5] dh Rk v 22 2 [a] By
ZH.

SRR RO AR E AT 5 AN TR R GRS R
B SR E B L 45 5 ISR A FHA W A M) AR
5t T s 2 2k o, AR B AR A e 2l FR AR P E A (Y
EFHAHE] 0.01%) -

A 12 M AW, KA RN, A F IR
AZHE 2 ATAERN, @A 5 E il
(R0l S 455, WA A L A sl 4] 8
FAF, HARAGIEIE S AR DL A% IR
AEROLBERTAMELHLEL: (D [
BB AR 4L CERAT AR B ol B SR 15
BRARD (2) WRAEMBEA . 2R A 8 IE AR
BB, HECEENE LHEER 2L
e, AENFETIITN: (1 AR AR
orer CEA B AL ESRTREEILERSD (20
I M DA o

HF LR, AR U4 R

(1) A S R R I A e T R R AR
SIS (R0 A2 M PP <5 R T 2 ] HLAR AR 25 15 55 it
W LE . IR f o dr, A SR
55 A 55 R 9% T R s BT — 2

(2) APPSR AN ], AES 4 ANt
SBERITIEE 3 FEE KR mAAR DL
HERZINAIAE R 22 PN 300 N3 k. AR HIA
RAPEHT, AW IR A~ = e H R
MRl AL, B SRR AR B E RN, A A
FEI: (e ) AT REE R

ZRE UL, AP IR B AT AR AT
TS R A« S A 2 R A R i A R AR AR A
KA AR AR ORI 73 A, AT
WAZRIRAETE BRI IBE[m] H v BN S S A T
T 35 55 oA 8 B AR SRR AT

=. EWMZFIBERINE

20184F, BEAE AERS 5 Ry £ A LANE
DRIBEFEMBHEEE, ULMGEE KK
HRIIAFITEN , ARG SN 16 Frigs ,
Ly BERE R P, XS BN
7 H ot 2% 1 E BRBUA L3 IR T, T E &5
BRI IR N AT A TR . 20184,
2k S St AR P I BSOS AT A A b 2 PR B T R
H, AT TR G RX 8], [Ptk
geflitl, BRI, 20184F, R

AR B A R3]



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

WA S (GDP) 90.0 51278, [FlELSZpriy
+:6.6%, 020174/ NMEEVE0.24NH 4 i, SLH
T6.5% /A7 T H AR, HIRIELL16NFEiE
1T1E6.4%-7.0%[X [8], ZFFE1T AR e AT
SIS, 76 X & pr i R 5 A4
X3R5 R EA Bt Wi KR A Bk,
Ji EW KR AR B (CPD) kiR B AFEE, Tk
A TR B (PP 5 bR =3 st
MrigFaEL (PPIRM) BKIEIIA [RITE; Sk L
SRR [E B R RS R, R R
HFCPRREIEAC, S CIGIE AR .

FEURK 74 A B0 o 5 A el o % 2 R HE Bl b g
BUM 7 K AT, RETRaE K AE T RIF%
o 20184, HE— AL TR WNFISE H 4y
WM 18.3 7542 122,173 1278, W [A] Lk 3 i
(6.2%) & T X HIFE LR (8.7%), BT
3.8/iM¢.7t, 2017 A (3.1751070) 4h8EH
e BN AR R PR R, OB H 6
AT SO R SRR B R I SRR P R
s kR U I B iR Al 4
SCRESERA R R HEB LT BUR 555 RAT »
InsEf 5 A BE; 3 — S HEPPPAL UK &,
PPPI H & H 2 4k 2L 12 i o B g v 4 1 07 T BUR
BRI &SRR 1, IRFF TSR ah it & A
Mo 20184, AT BEzHELE MK T HABR
MHRAETTZE, INaRATIEMEFCRGOM, i
BNER B FATES: ML, MGG BT [a1% ;
FERhTTIAE HAk L N R, Hod, ARMIE
B QL P oo L T W e R o | e 2 1
WERLLE (81.4%) 20174 B, AR
TICRA FTEVE, AN A & B INIE D .

RPN A [ B 3 3 8 AR A T [
%, (HRAARRRRFPRIEK, Pl giigksiis.
20184F, HEARM AR NFRE; TlkA
FEIBAT BARSFRR,  TEIR AR AR5 00 25 44 M 2
Fo SRR ST, TlEishEe
R REP, Tk A RE R R K
MR AR K, BEhRe R IR, 2R =
Pl 0T GDPIE K I DTk % (59.7%) 20174

(59.6%) B&A LT, hhisha orig K 3 %
JifE.

[i] 5 B 7 4% B BE A [V . 20184F, 4
] o] g B P2 4 B RS 63.6 /147G, Al
ELK:5.9%, H3HEH20174E K [41.37H 45 1,
EsESve Yiilraiikavasdrie SuN NS AR
Hrp, R (394771270 [FIHIEKS.7%,
B 20174 (6.0%) FAME N, FEZET
20184 DUSRAH S | d ik RF S B B 2% . 4L
ATEF AT S8 d IR S5 K1 BRI Al R 5%
PR S i, IS W gl [ (7] B A 2 5 PPP I
H. 515 R0 A 0 R il i Ml 5 714 T 2% hH 25
GEZFOT, RS 1SR — e R
IR . ERoRE, 4B IR T12.0
FifZt, I K9.5%, HH#:20174F (7.0%)
R2 5N E o i, B RICFRGES; 24
SRR T BUR 5 55 XU B 45 AN T AL 1)
SO, AR AR T ORI, A
Ji~ BRR KA F=FIE RO 14.5T544.7G, [F]
b1 K:3.8%, 20174 KiE T F#15.2 N H
gy ey HEM AR TR (9.5%) FRERE, &
BRZ A B AR BT 3 AR s B
DA% 2 2% il 1 MV 4 5 (1) 7 30

o R B R ELYOR, Y A A R
T . 20184, A[E4LaH % EE A
38.10/5147G, [FILLIE19.0%, H# 420174 [A]
L2 H 0w, BRI R 3R SEPRIEK:6.9%.
20184, Ax[H & B A AT SR A 282287T, [A]
bt 44 38 K8.7%, HIBR A% R 25 92 s £:6.5%,
R R 2017 4E [1950.82 4N F 23 fi . Bk E,
AEH IR E S, R Yok
TR, ARASEENE. &F. 98180 S IR
BRI T P A KM F AR RN AR A
ML BINEM I PRI, R
H SR 2R AR BRI ZE A = o R s RV
A A5 BRSSP A
SRR S E AT S

o R B R R, R IR R
20184, [EPRMAESESLEE A, Sy, Ko

AR B A R3]



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

P A R ZNE BN A BR R G) ORA % R
T AT, EN KA RS JE A Y
. 20184, HE GRG0 UEME30.5 77
{275, [FIELIGIN9.7%, 3 4i20174E T F44.54
B e BRKE, A Bl 55 164
Jife e M14.17542.70, R ECHEE 5 0 N 7.1%F1
12.9%, 20174FH T FiE. RO %E2.37
{276, B017T4EA Frigb . IWH 5 7 AKE,
20184, — M5 Gtk O o A [ HY R
LhE (57.8%) #20174FE$EmlA4 N E 7 . M
EkAE, 20184F, HEXTET = K% 5k FERK
W SRERR B O R8K7.9%., 5.7%F
11.2%, X} “—aF— B "R E K Ak 118.37
Jifet, A K13.3%, FEE “—i—®%”
W E R IR 5 G AR IR 8B, BoAhiE)
T ESNRIE KRB 1. NSRS, AL
ML= b AE S 5T s s R A= AR O T,
BT LAREYER . JFEA RN .

20194F —ZF %, 2T G R4 2 A 46 Sk
M ZBUR SRR R, SIRE TG K3 Fedk
BUES, SUEBEIIMK. FERERT, H
]RSO SR 4k s hn o3, gk TR
BRI A, RUE T T st G
FM . 2019%F—ZRFE, HhEZ VTR H BRI
P, WEEL IR TR KA, EANA
7= H (GDP) 21.3J344.7C » [A] Ll SEBRIEK:6.4%,
WY FZEERE, B EERMAE TR W
WK iR A Ek, PPLL PPIRMAREE BT mitk
B BT E . IW=RIkE, £l A4 =i
BIGE: TolbA = SR, Tl R]E g
WA RS RS E A BTN gE, (A2
FB)GDPH K FE )& . N=KFRKE,
[ 58 B A IR L B [F B A BT IR
o, o= B T A LU R [R] B3 g s
SR it R R B AR R T, (HE AR
WIS B [R5 M A5 08 1 20 b B R R B
[F LA B BT SR RIE SR Al A, (R
ELA AT R o 33 H 1 5 B i %

JEEH20194F, [ PR 5 Rk 5 A Bk gk 4k

Thild 5 BB KK AN € PR N & B KR
JR B XS SR BGA S5 [H ZOR 2 A
R E i, MR, o ERSEMN
e B BOBCR AN R (R 1) B R, JEL & 9
KA HEEH R fedtsh A
RN RN SRALE E SR, FNEE
BRACHEZE M S5 RV SR B R O . B E
MIGHTEh e AREAT IF = KBUR BB 4 5F
R R, 20194 i [H 22 Frs AT Uk Rs 72
XA, BAAORE, [E B s AT
Frelfcf, b, AR E R TR R P
JASAS R, BERE B #NREAR A BRI
K, BEIGEA ERFSAAR BT Gk g
AT RO BOARHE M e 6 il ol B
PSR AR S ORI A, I B
SRMEE B, (A AT A A A Pl
S AR E VERGRSEAS M AR 52,
NV BB GRS RIE IRT RE s AP E AR it
FEAURFSELL & 20194F LUK 5 Hiu ™ 11 37 K 47 B [2]
IR RT s T A AR B GG, (DS 1™ I
FEAN 3 7= S RBCR K S R A2, 72
“COHEAE” BEALT byt BB R OR
MRS RERE o AE— R B 2 AL A Bl o R
MISEHETE 5T, e R PR Ry ATt
B, JERIE TR RERT R, (HAMBRR KRIK
5% T 9 51 5 RS AT e 20 [ Al Ll A e B
NI RAHIFENT, 0t BT 9 (K3 K mT g
RPE R RN AN, RZeRkE
DR WG EUE RSP Eh S A K K5
Wi, HhERTE R ECRRFEE 5L, g S Bl
2y, R E/RE. AT AR nT REE s ok
77 b TR T R, A R R
el BAEKRE, B ERHE L  TEHEE
Je it I S R AR LT, R R G i B
WA TR, Tivh20194 i [E GDP Y H 7£6.3%
P S

AR B A R3]



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

N XL AT E KR R
JRAMVERR, TR T LAIRSE . Bt Hflk
FNTEEE R

1. FR#HAT L

(1) A7kAEsL

SCFEFE AR, A SEELT MR e
] % 3] i it A 6] 14D 7 sk s e < - L B I
Jite e b 2 T RN [ R M Ak R, 1) T IR & 5%
AT, BN B RS M S A7l

2018 4, M WRIF s s, A
Ui I Aecob NGB [Pl IE, BRI
PRk R, Hd, EPNiRIFASL 55.39 12
AN, e BRI 10.8%; A H Bk &
NE2.91 1Z AWK, [FILLHEK: 7.8%; 4 SLHUK
W N 5.97 JifZot, [FIELIEK 10.5%; 4
ikl %) GDP 44 ik 9.94 Jifdot,
GDP &5 (1) 11.04%; ikl izl 2826 1A,
Ji it B A 2l 7991 N, d4s E ik
AT 10.29%.

KK, BEEASZRPTKTRIREMERAE
TGRSR IR A, RIFEAT AT EEIE N
BRI B, I s A O BRI T P [ R
J&o BARKRE, RRILAR R E R K R
1) R, RIS R R, R
YRR BT AN B fa [ S BRI A = A

(2) 47z 4

ME W IR TN s i R E, BT E
i L B AR B LA AT A, (HOR R
B —, PESE G, P ERER, 17
VAR FPIREL, 77 T B AN SR 2 A A ) A
SRAFAE,  Fp [ it i 0oL 0 552 77 RISt AR ) 55
No 5ESMT SRS IR AR B, E R
W AP TE BT F= A BN IR A
REJIAETR, I DO 55 M s oA 55 287
ZRYEAES, AL EIEAR S R ZE0E .

BARKE, 2 RRIAT L2 B B AR R I

(I, T Al (] B2 A AR A I SR Ak
i, SO EHEFRRSESRT T, RliEi 05
Gt — B AN O EL . WK E, H
FEBURINE &6 R T A g, 17
M B AN T8 S oI AR, AT AR
FAl it —PEw iR, Rahig AR
P T HLIE, AT KGR A B2

(3) BARIREE

Ji LA NS =P E S AT,
TERE b g5 2RI QS EAL 2
AN R ZE TR 4/ NIk 2 R R ZEREAE T THI
BAHEMILE, ERWAHNS T 7250
P (BRI IO 51

20164F12 H7H, BESFLEN AR (“+=1"
RN R R, =7 R
R EEHbR R “RIFET R “ 5%
iR N RBEARTE =« E PRz
VADNSE/ A

201746 H12H, [ iR R KA 4380k
I X B TAE S, B2 A T AR ZE S
CHAEFR”, HRBIMPBRIEESEM: S
URRIFE BTGk s SEBURRNE R B A d8idb; 5K
DURRMFHL A ks SEBURIFS 54 Rk; 58
DRI N B KA, ORI B R AR L A2
K. R (LA, §IFR .

SRR, IR E R BUR iR H AT AL 1 3
KRR, TR AMSBUORAEE RiF. HAl
] A AR SR 2 R LR VA T M AR o B K HLUR B
BT, AR T )
AEHAD A 2T Rk, BEEHEFE
WANNBERT R, R 7 B A BRI R &
7 (A

(4) f7LE R

T IEAT MV R BURIAT L, iR S A Sy
PV 2R, G AR A GBI, RRA
FER AR R A AT P A b 288 3t B R o
o MWKIIE, it it b T I PR S AR A B 0%
B, FESHAEESLRRFRLG . PUER
RIEAS, NN HE KA 2 50 (1 2

AR B A R3]



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

i R 0 3 9 o BT ML R . U
2019 4F el 7 AIAS Ak L (RS LI R A,
B PR TR FE B2 5 2R 05 B T L% 0 2
BRI, o R TS O R
.

2. BHu AT

(1) G- & ATk

FEZE 2017 4F LUK P = i 37 (1) P 4% TR 34
2018 5 IS BUR B R 6, AN W 5 2 BRI |
FROSBUE. 2018 45 3 H, MaBUN LA &2
H, BEESCHL T EAR DT, AkERSAT 2R
2, (Rt AT PR R R R . TEAH R
ETET T, S o7 5= 47 LA S )
SE T AR S g, A
T IN R PRBE AR 5 H 87, D]t ] B 4 i A
MR MR B SRRE, IREBCEREA
AT UME, A, JERET FRE R,
M= A AR SR PR, T T B AR

Bl 1 2017 S DUOKE pr e k. HD

102.50

102.00
10150 7&@7
101.00

100.50

100.00

99.50

T I M- S T S e - I
'\;\S \:\9 .;\55 w,\Q ’;\,0 ';\> @,Q @D ’&9 S LS N LS
DT AT AT DT AT AT DT AR D

ForH kR Wind FER

F M= BT R T, 2018 4, FEH Y
ZEIMPREIFZN T, dd 2 BUAS IR HG K 3 5 b ™
FER BN R KA, 2FHHr= IR
% 12.03 Ji1276, FIELHK 9.50%, i
EHIN 2.50 N E 4 R HR A BT 8.52 1L
JG, [FEELIGK 13.40%, 3% AR 4.00
ANE SR, AFBREEY G I R R RO
P, i LoJ71, 4 g E#HF L 20.93
¢ FJ K, EHHK 17.20%, HaEerL
AR 15.34 {0~ F 7K, ALK 19.70%. 4x[H

G5 & it T A 82.23 427 ik, A LG K
5.20%; Hrb ¥ i T Ay 57.00 12°F 75K,
ALK 6.30%. SAE, 2018 F5 it T
PR B IG5, T A P, 4 s Hh e
FERBEFAI R RIG K

MR T T, 2018 AE AR R S AN
AR 17.17 2P J7K, [FLGIEK 1.30%, 3G
B AE B 6.40 AN E 43 s SESEILAY 54 15.00
Ji127t, [F EE K 12.200%, B3 45 47 R % 1.50
ANE . A& T, ARYE R E D e R H R
gkt 100 M AR AT B U o, 2018
WA TR Rt Lk 5.09%, #2017
SRR TR B 2.06 AN E 43 L A G BT RN
BARE, 2018 FFLLK, AE T I B R
T, BB EEmR. AESMAENREE
BRI B AR PR

(2) LT HEHERIHE

2018 4, 4 [ & XK -t e R 7 B
{EBEE 5 B M BUR &I, 5 A S % i R
A . 2018 45, 4x[FH 300 Mk iy He A A
Hi 12.84 12°FJ7K, HIEEIEK 20%, HrbdE
FH3EAEH 5.05 12°F 772K, RIS K 26.00%;
LM AS & 10.55 A4 75K [RIEE I K 14.00%,
Hr e R 3.89 1 F7K, ALK
10.00%. 3t A 2018 4= LASK, LHb kBRI ,
A P IR I SERL R L e H RR A R,
Iz = Al 58 4 R J1 0K, Ak S B
PR, b Hb AT R A R At T,
WA OUEL 2017 BR8N, irdg 7T, 2018
%, 4z 300 MR AR S BB 41773
276, [AIELHEK: 2.00%; 300 N3k 17 A S THI 34
ol 2159 JoP UK, R Rk 11.00%; 3%
AN 13.00%, 5 2017 W R4 16 AN
Iy BRE, RN 2018 £ELLSK, 4:[E 300 45
T R AE AT RIS, (H R R
W2, LM RS ASRE AN AN 225G BT T R

M= R 7 B AL S LKA, 2018 4 1-9
H, Hb =R A R % 4 12.19 Fi{eot,
] L34 7.80%, #9384 2017 4 [F]H1F F# 0.20

AR B A R3]



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

MES R TaskiEt, BERSNE S
AP AT N ERYE T 2 2l b R R VR )
33.31%A11 33.03%, H.WE M &Lkt —
K, 230K 11.40 A1 16.30 N E 4> A BN
K MRS N4 D83k o L3y A pr
B, 430l o o 7 O R B 4 R U YT 14.80%
0.04%71 14.38%.

2018 - LAK, UEFRR R EES e ik
2. BRI 2 S W 10T s = Al ik 5
FRWE, @S amniE, &KAEbriE
A= SRR SZ BIBCR RG], BE4xfE LAY ) 5 1
FEATNE,  ERAT X o b= Al PR 5 SR 3R N A g
WEG LW, G b, B ER
G B RERAT R T S AEAE O AT HERE L)
RATER M EZE DUk Mo Es S ARIE Y
HOTTH, SHUIX G AR R I R E &, PR
FERE L™, HOROEEIRGE, 95 Al
[F] 0 BB KR AS . FEREIBSOL T, e Al
IPRIF KR, IRHER R, (R4 B INIER,
PLSZEIL Bt P JE % . HEN 2018 4F 10 H BLK,
SRty EREmBOEHIME. 11 A 15 H,
X R R R RE i ss, I
BRI T AR T RE s s hs
IR AR Bt M BORE I, 0% RS A Rl
TRUIE . WA S b A EE ] St RS Al
fii Rl B SRR R Bt ek, 2
AN R RS A R AT D PR R R
HPLNEERE, ndent. B B Bl
ISR, FIRIRE W R EEE, WK
AT FE A AR

SVATE,  EORIT I 40 30 T A 4% UK I
LA R, W B Rl e 7] “Pii 7, (HAE 7
H 31 HH BuE 72 3R < R i dil s o b
Bk FER TR, BURORR BE AL AT RETEAN K,
[ A 6 25 B JA 157 25 0038 0 RT o R 18 55 R 4%
N ST AP AERFBOR R 77, BRI BCR A
PAKIERAZ) o

(3) BRIFRHE

2018 4F- 3 H, MIBUN TAEIREIRH, 2

WSy AR TUE, ks R, R
BE 55 = T R R R s B BT =
ORI, IR ARG R S SRR R
HAEMETR, BaEEAETY, RELE
FERUE G . TEMREURMAE ST, &g Xt
T3 DA AR L T A R R BUR, #4
BRI . R, . HE. KDL R
IS ) PR PR S IR AT A, 4 — DU 2k
W B T R

UbjE, 2018 4F 5 H, fEgEMRA (EHM
2 RV R T — DT s = T g R A AR
AR ENERD, HrPEh 3-5 4 AR S T
FEGEAE G L P BUE 5 A b 5 338 4 5 F b
HER 50%LA F . 2018 4F B4R, KR O AEFRRSE
HESERL B 5 MBORYEAE S 2 . MSE(E 7
T, ] A A A S B 5 K R (R T Rl s
HREL BT BB TTINEE 1 AR R A A
VR FH S R B T S T R R, b
Fra R IR B R R SRS, JEE.
gL URYIL EEBR. RREB. MM ST AR 46 0
KRG U IR, FEER R HLIX B 4 T
oL, HE ARG FBOR . BORM SR
7T, JbaFE R BRAN b5 T A s B
FRAN 5 PPl ELE AN T 85%01), WWie4k )y
FEEFRUED, LSS w3 N =B s 1)
B, RIS IR K M A AR &R, B
WP . AR A2 JE R e . AR AT
G EL1 4y N 40%. 40%. 20%. i K ig
IR 5 L AR RIS, B4 I BOR A SCRFE s
AN LN . T REERAET M I
BRIE. i, R4 5 TRATIR BRI 77
FEHER, WA R 14,

2018 4% 6 H, EZITKAUTHN - X k&
R RO ELSAT AR T AR X
BuE L Mk Z B 7RSSR, RIR s
FEAEA R Bt BRI BRI, AT 4
X () B B R M e 2 B BUR, B2 R EUHT
W2 B i 7 3o 4% 1t X [R] b 1) B HESEAD
MR AL E, o X HIE AT E IR

AR B A R3]

10



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

CHE. M IX i T Ak e B TR IR S R —
SEFEE 1 RE0R 2 b f5 b = T 35 75 oR K a4
Bt PR o

2018 7 H 31 H, 3t RBus Rl
Pe, RguE bl s Rk, b sz gt g i
FET P AR B R R AL, IR KRR 0t 5
IR T, AEESI S HUH, BIRTiatkT,
€ T 2018 4F R A Fa Rt (1 S 2R 1 o (H [H]
FETE 2018 4 244F, 45 M X 3% Bk sk /s
MEcha: 7 AREEAABE —FhRE, 12 A
T ERUH A A —F R BRI TUES H4
WAL, | o T v AT D B X BRI
BRIV DRI 2} 1T XA BRI 2614« 7 2018 4
12 A 13 H @I @A R Bus f/ TAE 2w,
FEARET X 55 H = AT b 3 H AR FR R

MR, 2018 4F LPAE, RS IR EUOR
JIFERR R IESR, P T R RS, A
LR, T R R B R A B
R, (AEHREBERT R . Kk—
BT, BOR KR BE SEFA v REEA R, (H & Ff
ORISR SR ” SO IR B0 T, B R4
FE&HLIX 5 = i ke ke, i — bt
iR 25 R S5 1 s S5 A TR R

3. R fridk

(1) 47kt

F AT ML) R s e ] B AR VG AP 1 2
> WEBTEN TR RE, RN HEEE
B OOHLE &, BARM S, KAl
RATHH 5 A M 2 EZ AL

HEZR AR ECSH 30 K24, HirhE
LS A AR R 9 K, AT
SRR AT, R 4R ER 80% LA L,
VKA PEARHL B 4 ER 40%LL E, i, 0
B e HAER T0%0L b, BHEE G 50%L,
b, UREZERHE -~ E R —.

W E AT R B O T A, 23
B FRE A B, MENSRERS RS KR
AT, SR RGBSR R, 457708

T R AR A = A S5, TR
B, AT TR S, SHAT B N3
s =, BEE ARG LR R R,
F AT S 415037k B 5 [ 2 8] i 7R,
KBGO A A BRVE Y 24T 28 7 K i 4 1
RIS, R T it &
(1) 1] P Al 2 ] R 5 4 1 A g i R 4R T 2 T )
L=

2018 4, REZFHF=TIL Frf A
FIH R W12, R BATI R AR F
g, 2018 A E KT MBLA R 8104
27, [FIELInE A 1.9%. BRFEzsh, 25,
UKBE BT AEIE/N IS T . o,
FHEERN 1433 1270, [FHLTFEL 9.59%; =¥
WEERTN 1980 1270, ALK 4.5%; UKFE
FTAELCHN 969 27T, [FIELIEK 3.5%; FAKHLE
BEHH 707 1278, [FIELIGK 3.1%; J§f T M
PERILNG AT, FEFBILR] 1769 1270, [FILLIY
£ 1.5%. 74, WRaRaks i T/ R B Tk
R aRMHEL R, T REGTN 195 12T,
[FLLIG K 45.6%; MEEENLK RIEEERR, T
P AREZY thU R A=

(2) A BR

20151 H8H, ERKRNZELHITHE
RATT CRTENRBERL “ A" stk /s
FIEENY, PSRRI . UKAE R
TATBEARAIL « ~FAR P AL S5 ot o SIC e e Ak« 49 57
HRE, B ah A VA A AR A BB A T RE R

FE G UK FEAT a0 >R 4= 37 B B 1 (1) 4]
BEAT I (S HL VKA FE FE PR e (K B YR AR
RER) C&KAN, Fh BIKFERERAE 1
RERCERFEHL B RIR RIS, B 1 et 1 04
M N 40%A 4, #rlT 2016 4F 10 A 1
Hig Bt BEEH AW, S
REKE A AR R P 7= e B L B,
EAFBOR W) B S RE R M S AR . IR KA
RERUIKI P EEFF AR, e BB P AR
R 56 R I RE T

AR B A R3]

11



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

T BRERSR

1. AR

O\ )2 5% ot T B 2 B R A o e Al
Z—, 20193 K, Sk H R A A
AR EARL, 9w SERREET N .

2. DUHAEFFEEE T

ANF R BATIAE R A
JEANVAER], HETREE TR AR S
ZE. BT RICEALRE . = Rl
JEHREEFEZ AN SRR, fER4ESLT). T
Hiz g4, MAae)% 7 g B ms.

AT ALK, Eadt. Wl b
Mg ERFEZA KPR &AL “WER” E
NG RGN, WRE RS — RS E N
E AW LR G, SR« U+ R+ 3k
7 M ER, FISERIESIX AL A 0 & &
K5 5 Thae it s = H , #EATI0H B 45
GIHR, I UK AR A L, FHai iR
Wb A b ) BAE T B, S A e A [
TAER, AR AR 8 — D It Y T 2 e &5
FIVREE IR, BRAT LA “ SO+ IE+ AL 1)
R, s 15 7 B X 1A =] [
TE 4 [ 30 Bl N AR = SO SO er & I H , s
BT T AR R A IR AR BRI IE Ty
BHRARATF . AR TEAR AR
B (=) HHERARAR (LR “Ex
B Mt Glim) ERARAR, B0 5
BURF IR AT R Z 61, E4aE
Y0 [l N 2 5 At b A% 45 IRAB SOt /MR
M TAE. BZE20194E3H K, A"l £
WA R CEND 8. BEERN S
A Y KBS A Ak BT A

H 17 2 5 RIS A W55 B s = R 2
HAEFI I 278, HEAF It 11997429 H Ak
S, T ATERYNESRAS 5 TR B . %
2018 i, AR I B 7 S 92941.6 714
JG, M HNTTL.621470, 20184 SEHE

W N481.4212. 70, FIESE1153.9114 0. #E
20194F3 i, AR oy 55 7 S A0 9 3421.17
1255, B35 REINTI3.9212 70, 20194F1-3H 52
PUENVYINT9.2012 78, [FIEL 3G K:24.95%, FiifE
BA17.361270. BAE2019E3H K&, AnxHE
Fra A B e L5 2546.99%, A TC 4 o

A\ G L5 B AR R T
A TR 85 = F R A" CBLF &R
AR R ) I8E, EARIRDE R R
L33 2y B 55 e ] 5% 22 K HRe R e s =l
A EH R gz —, W fERE “HE
B3 = SR ETOP10” [ 55 b = i it 3t
PSS R H BN R B0 DAl “PR
IG5 = A b A5 B 1050 7 S5 2 T2

201945 H, FE#B K< (TEA) S
AECOMEX A K AT 2018 4F 4= BR 3= f8 /A el 48 [41 HE
1715, HEHFIR AR SR A BR 32 8 [l S A 28 DY
%o WEF AR AR 2 B AR
Bl AEEWRE S IR A S ECR A
AR _E B WP X 3 R [ 2058
IR AR DS HEAR A RS X
7K [ 2058

A ] Ll S AR B T B AR AR A 1R
. HEXE, FILRHEES e S5HE
W 5. FREESE T-19804F oL, A& Fp [E i 4 F
JRCA G LB B — A G BTk, &l
=T 2FERE R, REER TR AR
A5 B B A i BT AR . R
20194F3 H Ji, /A mIXS FREAEER H B3 i LLAg) oy
21.75%, MAUTGHH.

SARE, AFWERNFIE T E S
B R R e fisll, FEBURSCRE. AT AL
Z T ER RS T T B BER

3. AREMR

AFEFRKB A, 19584 Az, il
TR L, mRENEIN, T20144F AT A
LS. AP NRBUMEH SR
KB, BT CET), FRIRATPE 2o

AR B A R3]

12



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

X T&EAe. BES 3T, Hefiinsoir™
s (FEHD FIRAFRERK, D88, 7
2RI B s X AR UE A AT, BRPE
LA B (BEHD BIRAE R AR w2l
HHEK GETY0. JUFEFHERESR K, %
ZAid. [N FAE PR m 3, Bk
PE SR 2 R

ANFESIBRESE, 1960 A, filt:
WARAZ T, @MRETIN. GAREFE TR
J A iR R R E S S, AR E ik
ITHER AR, R R A R LS. &
B i, ke SR, RS
WS B, BRI AR . S,
FREIC . SIEEEBN, R 2
Fid. AP ERERX Dk, TEIEZ
BILIE AR T 2 4 Bt

HAE2019F3H K, AF (HH O 1R
R T61532 N, #HABHENI, RARKETU L
IR T H41.16%, HAh T 1758.84%; 1%
FARIAFRKN 5, AR BBV REARIFREL EY
1518.10%; FZAFWH BRI 73, A F 511308 LR
[ 1537.71%. 30-50% [1] 155.21%. 50% LA L[]
157.08%.

BIRE, AR EBEEENRGA RS,
H&EZHEMAMRIEE A E AR . R
TAFR GG, R E A RIS EHE.

7~ BRSO

1. SEAGIRLM

G CEFFIER AR A R EE) HE,
FEl 55 Bt ] 5 e VEAT I AR S R, AT AR
WA BT AR LS. AFIRIL T EHS. A
SIS HS, HHESAAFMEE RFEH,
RABMATHEEEEHTE, WHESNAH
B .

] 5% . ] 0% RV EAT [ I AR S AL . DA
BARNE, BCREERARNEE AR, EEH
A BEAA R VOB A IS SR B AL TR

RFmBARR ., g AL e, HERKEL
L ATBOEIUN 2 7] S R AT 1 AR B
JEATIEAR 55

EHR AT RIS
T3, 2PN R, AT H AN
RE . AFERSHIOA T FHE, WHEFKL
&, HHERXWALY, SMEFeS, HTHEFL
%, IR TARER K 2 s A R U5 ik 287
o HEF RO AN A A 2 =]
THERSREERIR TR EHEW3
&, AEE, 22 B AN RIR S TR
KR REEE, WEE. EFRRAE ML
EARERN, WAL R S E o, R
[7) B S AT B A LR o B R I T 42
B

NAEBRAHIY, RIMEHESE TS, AR
LA . BEENEHFR T KIET R
A HAKHHEF 2 RUEFPR, mE
HE TIE, EHESM IR EF RIS
TAE, BlSSHEBIESHE T/, BEHEKE
HIFEH S PATEURNS, EEHS M
~HE.

I F KN (A RRED) . (kA 5%
A (AT b i S AT 26 B AT R
ITEEMEAT INE ST, mEAFM S, HE
NA ERRFAMREATUALEH S, B2

gL, WHRAAZE, ATHARIZEE
HEEh. WS AR ER AR, A
LAF I B 2 YR M = LA Rl B3 817 24 W) [

=

2. BB EEAP

A ENHZGER . L] LSRR
B e B L b R ST T, RGBT
—BIERLAFEATE . B DX R R A e
TR o mE B REP b 55 PR Bt B
B BELAOGH A P DR B SE DT T

WS E BT, AFEE T (M AN RE
PHIRE) (BT vt e AR (2 587 AR

AR B A R3]

13



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

18 23 K b BRI 2 ) O 55 TS B W 55 93 P
B (A X P Ja Al b 5548 B FE ) 45 R 51
EHIE . A SAT ST S T R0 55
WD, ek 7R AR E AT E 1R
WABIE. SR, B AL B E R 55 H
Wi R E R IR, A TS R T A 55 A
TIRE, R T B i R
AN EE Vi TRAI PGB K a8V e

A, BE— TR T8 TR E 5t
AT AIBRARAE, PG 152 =) A1 R0
H I3 BEE s o [ B e B 5 i, T H
S BFAES000 /5 78 AL BB Bl i ik £ 14
A AE BB (BRI, BT
Ei:oue STIFSE At DIVACSS | AT WA i e i ]
7, B9 R - A I RCFE LE B LT3 H L 5000
J3 76 RA B AR T B 5B 0 H P i id 4R
P e Wi H R RAE B 51, £
R N e A l KIS, N Bk
BB, RIETH B, R IR
SIS = R R R 2 A T I BB TR R A SR R
T

AL BT, ARVE AR S E IR
BHRATN, BEARSA, WA ET S, B
WlafEda, AFHE T (ReEHHRE),
Wt T B R TR . R EALR DL S B B X
BEHENE. e 7 SEE AR s
BT, EEASUERATAR. HRAR
AR EFEER. WU, RHE0TR.
s 1578 T AT Ak B E Bl

AN T BN 5E R IR SMEORE AR
&R H5E, AFAIARMSIELR; HK,
WA AT A A Y CARE A IR A T 1 X
HMEORGIEE, W T4 AMEOR IR A B8O SRAR
BA B B AR « A AR A5 B AL
H5F . AF KHE T A F R CAREA RIEEE
AL T BN TE B M RIRAE 5y i B L, AT
TRIE T 7] e L& 1A ) 5 2RI Z [T 521
KIKZ H RGN ATF A ERRN,
I BEXT RIRAZ 5y B o) JEAT 16 B AF JS 0 75 A

~

i X5

T AR EMEI, ~rEd R RER
Hf, WFENEPE A SRR A ST A
A AT SR, Mg B, AFE
B As B FRETI I TARIA G — I EHAE R,
FFHIE G — M BRI L, 2] E IS A3
TRFMARE TR FRE M 5,
A B IRRERR T IR S B 1 2w R L
SAVEHATIR S IRSSTAE . A R8I
SR PG B RIS B SE, SRA R
e e Z T n ml T E R A JER R B
MIE KL S H TR S IR, A A EARE L
IS R S T AR R 5« X
SRR BERBEBAME SR S5 5 TS 3l

SRR, AFRENIGHEENEE, JFHE
T RV A i) E B R S INE, T A
T A 2B EE K.

t. EXEmM

1. BAEE AL R L EMAERTARASE
51% AR B AAE R T0%IRAX

2017 - 6 H, FBEEERIRAM OcTHlHE:m
ik RREA R A AR ), FHT 2017 4
8 H 23 HEHrA M R Il RERTFHIR AR (B
TRIAR “ EEEAT] ) S1%HIRAUE g S e
BUE G T SRR AL, i B & et a
FRAF CCLURTEIRR “ g an”) fkits #
FHEERZEE PBEE G AR . RIRZ G NN
22440 JiJG, REAESERDE L A 7 S
YT 1.10 1276, #ZE 2017 4 9 AR, B
AR E B TR .

ST 2017 4 8 A KA (ST EER
AL R EEIR A R A A% ), HFT 2017 4
10 A 13 H¥HeA RN BRI E % 5%
BIRAFR CLURHEIFR “ REAFESD 70%0) AL
TEAL I FARUE 5 Fr A TP HERG L k. 2017 4F 11
H 14 H, BRZiE RTS8 B AR A A
(LR fERR “ Bl A" Bl s 535
ST RAAESL 7004, Fik4rsky 69.80 147T

AR B A R3]

14



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

HAR B EIR L TG R 2 e i 55, ik
Prak & T 2017 R AT TEHE « RIRAL 5 LR
FEIR 2017 55 10 H 31 HIMK I v 85 77 AE [ 24 5
I AS THEL,  Ab B AR B8 7= AR 4%
Bl i N 63.50 1270, XHREFESER KA F] 2017
FEREFEAE RGN, #E 2017 F 11 AJK,
R EESE ] B A B A k3K DA K A1) 55 A ]
FEFAEIRELIE ) 16.10 12 T0 58k A S S A 3
FIE, I TR,

2. BRAEEHEATFLAITRE

FEEESERT 2019 4F 3 A 30 HAAG (2019
FEAEATRAT A IRIRETSR), MAEAHF K
ITHEER S RFAE 30.00 1276, fIBRKRAT
B JG K 4= F TR IR AR AT R OB 20 12
J6) KANEREI YA ORNEERE 10 1270), A
TERAT A B SRR AN B AR UKAE A TE RAT |
FEAEEE RS A 20%, BIASEERT 481589081
B, ARIRAEATE RAT X GO I A
PERAIRA R (BURRIRR “HRFIRTEA”, 4%
BRI AE ] 100% 8 ) ARKAEATF RATHT, 4
A] e H— 3T B N 38 B AR S AR S
P BEAEAE ] 29.999997% AN, AR KAT G
AT LI —BATNE TR BRI
Fo N4 1203972623 i, 5 kAT A B R
03 B 41.67%, AR AE A48 R R A 4 14
MM AR, 1 55 B ] % 2T g R A 4 (] 5 g
N EEAMREHAH, HREATHRITE
PAEM 228, MR o EHIE S 2 i,
P T AELE AN 1

3. = BRI EAT AN B EATIA T F
BLIER S

MR 2 i lie 2019 4F 4 H R AT ( =’
eI A A R A B AT I Ay B SAS IR 4 ) 3 % 7=
BERIAL GG 15D, 2= Fa i e FUL i) A A7 3 4K 14
KR, i, HEY =LA ARABRERUEL
AT WA B SCAT 30 4 ) 312 % 7= 1) 5 =X ST L P
YNGR RIFRH R R AR AR (BLF
fAIFR “SOREHE”) 100%MH . #% % 2018 4 3

HIE, AR B SURFHL 60%AL, 2
. XAk WEP ZHERNBRRDHEE
FREOZA T 16% 12%F1 12%[F AL ST
T, 2 B iR AR AT I 7 Q0 S A4 3R A
B, 2208, SOk KBB4y IR SRR
$% 60.00%. 12.80%. 9.60% 5 9.60%#L, EI
RATWeAn SCAT ELAF N SR BHE. 100% AL AE 5)
TEM 1) 92.00%; LASCATELA: 75 A s 4= 18 3¢
06 R R T 4l R A I SO FHE 3.20%
2.40% 1% 2.40% AL .

IR A B 2 E 5P 7 2%
) ChRBIBE = VAR ), DL 2018 4 3 H 31
H OV HAE 1 WG R A IR AT 2510,
AIRAE Gy R0 P2 SR B 100% AL T PEAl
Wil 201741.56 Ji7T, IPALIGIE A 504.59%,
WA IR AE 5y b B 58 7= B 28 Gy VR4 A 201741.56
Jigte RIRAZ G MIRNE K FEF~EHH, HHA Bl
JRERAZ 5y o

= MRS A IR E AL SR L5 N A
WAEEH] ZR . DR ES T 2018 47 H
30 H % 2018 4£ 9 H 20 H/r HI%E T A %4
PR O GRE SAME D AT,
M SR T BAN A IR AS By S it 56 R 1) 244 & a4
P2 HERE, B 2018 4EFE . 2019 4FFF & 2020
SRR MR [ 45 2 A I R P R R
b b IR 2 bR K P ML SR U S 1 TR 45 R
B A8 5 W7 2B Ol R i S ML)
J AT, M GTRMEE LS5 N VB AR K
GErmE A S RS, SORBHELE 2018 4R
2019 AFFEFN 2020 4F B AN SC I & IR
FElIpR RS M a6 5 08 T REA 7 A 3 1)
HRNE CPLR AR “HRIEERIIE D 2 BIAMET
16948.99 /5 71..18005.90 /3 70 A1 19781.93 /3 75>,

AR B RET 2018 4 12 A 31 FATSIHisEYE, T kg
FRVE WL 2 IRAE g 2019 4E . 2020 4R 2 2021 4E ¥, #5A IR
G ARET 201048 12 F 31 HIRTSeiise e, W) L3kl ks 1R
MR R NIFE o

SNPGRS SL25 N T 26 LA HC B AR VRS 5 A5 1 2 R e TR 8 34
ATAME, ZERTIR O A EAMER, T A SRS 5% A LU = 2%
T I SE B At A3 77 SIS 10 25 R R R AT A 4R
FME () BB BIUAR VO 5 RAT (O S 5000 0%, B L
26 N5 DLIR 4 T /B B 03 7 AT RS o

AR B A R3]

15



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

SORBH LT 2009 4E 12 H 9 H, 4R
WA T 2011 4E 8 H LA 1800 J3 yeUsI ikl
o CURTZFONGERIIN T v B L RH A R
] 60% AL FH0f H SE I 2017 4 11 H,
TERFIAE I LB S A 101693.16 73 7T )5 5%
FE R HEAFR IR 3 A SO BHE 60% BT
W o SO ARk 8 b 45 A2 A SCA R 7 35 X 42
B X SRR R AR B A R A
TREREZERINGAEMS: KL T mRHLE R
W& IR R BE ) S CAR B RE T, SRR
M RH R . IR R RIS, KR
TR 3% 55 B FL B AR B0 R i R A . R
2 2017 FJE, SCREHE B ST 9.93 147G,
IH)EFREA I FTE E R3S 4.05 1470, 2017 £E5L
PUENN 4.12 4250, ENVF)E 1.80 12T, H
J&TREA T A F 15 FE 1.56 1270,

R G4 e G, =Mt = Mk
T R4y LE A8 [ %S 35.83%, (EA N — KK
K, BEEFIRERERRZ G EREHE T
Fr A = Ml 53.86%[1 AN, 2 B e i [F] 4224%
JE P 2R R S5 Az i) NATS 88 4 ) M A7 i 4R (41 /1
5 B A R [ D EE ot 111 S /N e S
FIA 2 KA

BEAMEHAEH, =Rk E
IEM SR (T HME = MR A A PR A
] [a) HE A I A (A PR A 7] 5 R AT A I S 98 7=
FIEE ) IR [2019]526 5), AKX S =~
P Ui i 7% 1E R IR SR B0 45 A IR 5 A F
RN B B I B T8, R
UEZ3 28 5 Fit i 7 B 0 g 38 B 4 1) T
S TR A SRS B X T AT LA s TR
TRAIRAE Gy WM B AT A F TERE
VS P LR A Sl e BT

I\, ZESH

1. 28/

AT FENN ST BT RIFLEA 55
AL RS . 2016-20184E, A FENESS IR
AWK, 435 533.7512 70 787.551Z 741
1079.081Z. 7T -

MM S5 ¥ R B, 2016-20184F 28 1 i i 47
Hlk 55 ek 45 ALl 25 B AR Pl
Bl 55 I i sE L 45D At o Eh 476 95% LA
by IEEERF AR K, 201845
LU N255.7512. 70, [FAILL3 K 12.93%; J5Hbr=
B 55 [F] b 18K 20.21%42280.7912 76, T
A& T o e 00 2 A K P B
20174 DA,  RRAESE AR )40 R Al S b 55 7
Bl HL L5 AP NP 3 K, 20184
SN A476.6012 70, [FILLIEK64.81%, FE
K E A RIEEL SRR P R, BRI M 55
SN 344.9012. 7 FRAESE A1 38 5 1 i AL
77 AHE NS R4, 2018 4E S B IR N 30.2112
TGo Z PRI ZRERG M, 20184F A F B
SIS N ] HE 4 K 37.02% 2 1079.0812. 7T -

MEFIZEHRE, 2016-20184F, A A RHTL:
Ak SRR 2R R AR E , 20184 940.45%,
BRIRE ST Eem; ) =k 45 B R R
=4 AT, FER TSR IE A
KHIBA R FEEREA 2R Bk K&
FHIR B R IEAF T B, 20184 FH 2 [F] LL
R4 T oy, EER W T B AR
NEE LR TR R SRR, AR FESE
PRI R R =K, 20184 5930.98%.

Rl NG 2B LSBNALAERA (B LA %)
2016 £|E 2017 515 2018 —fEF 2019 ﬂi 1-3H
BAFH | om | wem U em | wm | enx| ew | wm | S| em | wm | ER
qﬁ;?\?é%{;ik% 160.06 29.99 40.71 226.47 28.76 42.65 255.75 23.70 40.45 29.59 14.64 25.54
?\ﬁﬁ#j—k%q& 192.77 36.12 63.08 233.59 29.66 55.24 280.79 26.02 69.38 56.00 27.71 77.14
AT P 16



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd. c‘:' HRZ AT F 1R BIRSE
45 KA
\ 171.67 32.16 | 14.82 | 289.17 36.72 10.17 476.60 4417 | 5.74 99.16 4906 | 4.31
IR L ON
;ﬁij{ﬁké%Wi 171.67 32.16 | 14.82 | 152.65 19.38 16.50 131.70 1221 | 1812 38.08 18.84 | 9.04
ML R
W{/)\\ﬁ%ﬁ "7 136.53 17.34 1.11 344.90 3196 | 1.02 61.08 3022 | 137
A4 30.21 2.80 | 12.78 12.98 6.42 | 7.01
(T AZ S TON 7.39 139 | 763 7.70 0.98 13.23 407 0.38 | 24.30
HAY 1.85 0.35 6.11 30.61 3.89 3.00 31.67 2.93 | 11.96 438 217 | 11.96
FEWLEH | 53375 | 100.00 | 39.88 | 787.55 | 100.00 3229 | 1079.08 | 100.00 | 30.98 | 202.10 | 100.00 | 27.91

FA R IR A8 RAR

i AT ZAEZHIBRTH LS, A5 Bd Kb, ¥201941-3A LA

20194F1-3 H, Aw SLH EE WS U
202.10127C, [ALL1EK:33.36%. FHrh, HF
% KA R R BB gL 45 ) sk
PIEN99.1642 7T, [AILL KiEH K 139.81%, 4
WEFIZE NA31%, BRIFKFEE—5/NETR
W AEREESE 5 45 e B N 61.0812 7T, EA
RYEFFEARAKT s Il o7 Al 55 SN 29.59
fe.75, AWK, ERZKTFH 20184 [F
WIT F#13.240 B 45 i, R ELR i T M R ie &%
B lb 55 2 SR i b P AR G s et
Pl 55 S N56.00127C,  [F] L3 4:49.65%,
LHIEREKT7.14%, #2018 [FHH K 4.034
Aoy AR EE WS LA BRZEN27.91%.
MR, anFESBRANSHEIRRE, F
N EaLE

2. AL LS

ORISR b 55 5 E AL 3 DT R
B BEMAT LRI R HYL A
FilRss. WEMREXIZEE. FERLE LN
BT . eI A H AT E A SR R
%2 MU ECR I RO Bl e, 2 v [ 2 AR i
P PRI SEm A, e A S R i U A S
RMH . 20005 LK, SEEERYIL bRt B
SN INITE W) QNI /1= 45 Ry i M R 5% 45 T
IR ERATE, RIS R R 7 5 55 Hh 2
ORI AR A K
A | DY S AN T /ARSI Bl i d e sy /N
B RET. mlk. WEEZRLE. BT
] Rl 43 e Ml S5 N SRR E BRI A1

A~ BB AR = s IO X B
EYNAERN ST 2N JE NS

(1) #4450 E

M A AT it e ol 25 =6 Sy 3 R el (1 T
KRE%E, BFE201993H K, A @RI
B, AFERIINORS . AL, Bl
WORA S BRCORES . RRRS . RIS
e, YR 2 & KR & Rie
BEms ZRMAARI . IRYIVCRIE R . REWCR
B mEEARG  ETE SR AL T AR
W RPN B RS . 20174E5 4,
AFEE AR S RN R R
M SCEOIEIN G IRE R, Bt 285 0.
L HX. BEBMGFTFILEZNFIX, A
RIS — P EE.

oy B BURIESE A U H 2\ 5K AR
SR AL, BIVCURS . R B
IR R U, RIS N 1)
FERIE. 20184FF, Aw] & 3 B X AT
KIE8797 AR, [AIELHEK17.15%.

FERRBFLELSABHER

Jb 5 A 3 A A R A [ O s A SR ) T
s G 123.44 15K, IR EUCR A
TR AT X AR R T ,
F20064E & HATF L. LR LA NIE “E
FAAR R 5 [X 7 “ 20084E i fie 52 JvE i ik
Hh7 “AE R E O Bk R L 7 %2019
SEIHR, LA AR 455K, fil
Tt 45198%.

AR B A R3]

17



BFSEE¥REIRAG

China Lianhe Credit Rating Co.,Ltd.

R R RIS

IR I e A7 A A A, AT E
N KAFYD, 5 837.473F 5K, HiELHE
B FWEA. KR = KEBIX . 200742
W, ZRERAEAR I — R Y, I iR Ui R
FRA R T ERAESIRITREX”
o 200081, AR ERHEA I A T BT L .
220194F3H i, LA SR IR 1.93 F1°F 7
K, G HEHI55%.

R A AT BT AL IX 43 L [
FRIEEARX, HH65.575F 5K, FEIFK
[« _EHERRRA 7 T20094E9 H 2 BT, 1EA
20104 gt id s “ani, ARARTEESEL 1
FRAKG X . B E20194E3 A KK, LI EGRINE

LA B HIARO. 7275~ 75 K, FL BT LB 45192%
BRI T T 0 B X AR AE A IR
WX, 492118105 F k. TWiH &%
1200945 JE 3l el A T 20> KA 5 £ ik
fith 4= EB5E i E, WH T201249:3 H 28 Hik &,
20124F5 H1H IEUENK . 10 H B A X 3R
K IPIEIAR 0 8 [ FH T T 05 AR AR . #0%22019
SEIHE, LA R HAR6.39 5ok, i
BT L 45184% . s RPUAEHF IR H S 4% 9163.0312 7T,
# 2201993 H K L1 5138.0912 70, FlR A
PE0H A E PRSI, A e s R
HrUAMEREEIE TR

%2 BE201943A KA T BRFHLEARE AEIAEL (£15: 12T, %)

Al
- ST | BR[| o AR
At AR BB 12 H 2020 2021
AR AT B S 8.00 3.86 48.25 1.80 2.00 -
BT 38.65 33.90 87.71 0.75 2.00 2.00
FREBEAT I -SAM £ 01 ik 3.05 244 80.00 0.31 0.15 0.15
BB 63.03 38.09 60.43 0.63 0.59 0.24
HIREF I 54.92 11.54 21.01 21.21 12.54 5.10
BRRRA . KARETH 24.50 12.00 48.98 9.50 3.00 -
ISE= iz e =] 50.00 11.13 22.26 6.80 10.00 10.00
FSCEBHEGTIIE B O 6.56 0.59 66.48 2.10 2.10 1.50
RHIDEK A [ 355 2.36 8.99 0.29 0.45 0.45
B R T GO o [l 7.10 2.23 31.41 3.06 1.81 0.00
FE LRI S T (— ) SCAK L it
o VR L T 45.04 20.02 44.45 5.99 8.91 751
= A BRE A LA SR SR A
FRFH () 3.83 0.04 1.04 0.30 2.00 1.50
&t 308.23 138.20 52.74 4555 28.45
TR IR 8] A
E RKRHBAER R A AR, FRAETE

A TSR 45 AR R I H AR, A
F20194F3 i, HkliFLr 6l 55 iR HRAE g 10 H 4%
BT 41308.2314 76, R 138.2014 0T, HH 3
BT H AR BRI R
AREE . ROEFFIR R RORR RS, R
KRR AL S5 AR A S RS K

R BRI AR AR IR AR T T T AR A A s
EARYRAE RS BRI R T AR M. ™M
BAEMFIRIE B KA. W
. OCTR B RIIREE., LML ARLS [ |

BHEEARR . @3 Ak, wittlEam.
PG K TE . ZER A i el 25 3 A - [l
X T3 IR KT8 . G R S (o i B 3
TG A7« IRTHAR R AT« 39T SCAR S 1) 32 5
AR PRJRR « =37 75 TR T 1 SR Fh Oy 3T PR
girpoty BB PO WIHEIE T L. R
fF RO “ . T H 5 50 R X )
T, AR IR WRG & P S S A RS Al
b, P E A BRI SO . 1 IUH
Tt @ $%50.0014 70, #ZE20194E3H K, &

AR B A R3]

18



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

Fe5t11.1312 78, BEH R R22.26%.

TR SO [ I H S T AR 4
38.14 75 F 5K, Hod s R SO A L,
MF327.61 /377K, FAUHEBUN, HBUMH
55, IR BAREAE il AE (—
D g A T AR10.53 75 F oK. i
HAT 5z eggh, RHAS M. B It
R FRELERAE B, MRIRA KR
W Z e E AR AR, K0 H TG R
WK . SRR, SRR BkIrA . K
iV S 2 A DIRe A — R I AAAAALL “ Hi Bl 4
BRI RVEX 7. TH 2 F2017F9 A3 1T, T
TH#20204E 8 T AL, 30 H Wit 545 %45.04
fe7c, #AE2019F3H K, CiH20.02127T,
P Bk 44.45% .

N A 72 5 RS AR 55 T 1 AR 4
Bl AR E . WORE R 3 A e 55 52X,
WRIRZH RIR FHORE . L8] 57 F 4,
KT 5k S5 ] A 0 44 i i 5 DX A H 32
B AR, N mE . WP, R
S BRI T i e b R B AN 0 E T
K, HA S5 PEHINBUREER “ AR R 2 BROR
IR FEA TE K LB R IX 2201747
Atz s; SHmEEmBaER <Rk
BER” DL IEERET 5 REERXE
BB R R R SRR = N TETE 2
HERH,

SARE, A FEHHA E A A I 3 R [
W IGBAEA S, RFEA RS, T R & i B
[ RN S ERER A, 7E bR A 2 5 45 7107
MRFFRERS, AFRIEL G0 H BAIZE
Fase , BRIRE SR . 20174F5 H W 2= 5 tH 1
X, RIETIRE P EE, MEUER
B B GlERD A RARATFEX =
FE - A AR R AT T RS,
AR HE R /N S PR RS T TR & — L KT
HEW, ARARRIGERKEARSHETT .

(2) BELS

A FNEE ML 3 E T 8 RN T A

E Brifi 5 A RA T (BUR AR P& 2
AT D UK S IRIFLR G IUE B EPNLA2E .
B 201943 H S, 2\ AE BRI JE 250
K, BHEEE—TIRE, KA IIBE30%K,
K R%160000H], FEadbnt. B, RINIELE
. AR A RFEOOEE . Ble
Wl BREETIE . IR AR S 2 AN
F, NAESHERBNEFREIE, SRk RK
N5EE. Hr, ARFFIROOEE S E BRE 4
BRI E SRR AR, ZEFRH bRl s 48 AT
L, AEHRIROOE BN A FIIREL, bR
W5 SR BIE N AL By, IRIEL S GH%
— 5 LUBISCIUE 3 2 s LA b 8 R 8 7
HE . 201745, A RpE G T 17 ke
T R, B EUS . T8RN
JE KFERIE . ARSI )G, (R
B REEE AR 2RSS, T M 25 MR K Rk
R —23 K.

A, AR A B RS, s
BN FILY B R [ R i3 I ) I
7. “FRMAEFIRIBEIEDE 7. “ Kb A%
WETLE ” F1“ ot FOR JEBl)E T E 7
SEPRAE T i R G L ) 5 RS

3. B4

NN T M 5 48 R AL
SRR N BRI H P A F R T
AT (s WS, HAEGRIRpE =2 F
R = E RO 2% o LUK . B 20184 )i, 4F
B 380 55 H 7= 5 7 A 8TL. 7L T B a3 A
315.73{2.70, 20184 SEIUAN202.1912.7G, 1§F]
1H94.0442, 70 . #E20194E3 A K, T Al 4EMF
AR A HE AR IR D5 Hh = 1009% 1AL .

AF I EH R AREEE HE. 2
WL omdk. B, RS, RS EE e
T, KW EEAEX PSR,
s B A — M T XA S35 - 201546
H, S os M=l 1 AEERIIFR 20 35 3
7 5 BT 2% IH e 56 R I T A 28 s b = I

AR B A R3]

19



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

R R RIS

VA BR 2> 71 51% I AL C 575 49% A HH 5L AR
RIEAE BT R A IR AFREG), HELN
DRI T B R A IR AR (BN TE
R “EAFIER” D, fENARIHECFG.

AR, ARMEERMEER =M. K
A EERDER FE. . AR
R, WS dIkmifi)m. 201700k, B
M SRS R, A RV BRI I E SREC
X, BT HRarmigteiathst, HbaErF K.
H IG5 2 Fh H RIS

K3 mE)EHER G TR L
(¥As: FEFHF K. AT TIFFR)

HE 2016 ¢ | 20174 | 2018 4¢ 2019 F?a &)
B AR 72.28 65.52 | 173.67 12.29
¥R TR 40.66 2.00 68.80 19.18
TR 37.07 68.68 57.57 6.41
YNBSS | 220.72 34461 | 264.75 32.74
SEETIAR 33.84 80.91 58.75 6.34
o= R 185.62 237.82 | 280.79 56.00
SEEIM 54852 29393 47795 88346

TR 2 8) R4
Er ROLARBLGARE b AT E R, kBT IR A TR
0%, ERB TR FHFRGSEFLAB RO

2016-20174F, ] sk 55 & 12504
K, 20184 L F1173.67 /1 °F 5K,
[F] b M 189 K 165.06%; 2 7 3R LTI AR I =44
W1°540.66 75 °FJ5 K 2.0073°F /7K F168.80 /5 °F
J7K, 20184 (A Hb R MR M 0 3= 22 R A = Ak

BIGETE 4, PRSI RTTEIE

G A T T, 2016-20184F, A%
BT AR R LS S BAF RN s . Hd,
20174F /A ) S 24 5 T £168.68 15 - 77 K
] Lb MR 38 K 85.27%, 24 HH S8 24 4 5 & 0
344.6112.7C, [ALL3EK56.13%, FEAFERII
RAGHAFEE T H 11.16 5 F 5K L HElvLEin
WH13.17J5F k. i RIGETH9.72/i
5 2K Ko A 1 R R85 35 H 14.57 157 J5 K . 2018
&, AEELESE264.7514 70, [HEL R %
23.17%, & EMmAS7.57 7 F Ik, HLELT
F%16.18%, EEEHT20174ELIK, AR %
RS F B BRI LE G IUE , 20174 b5 T I
TR THA T, FI2018F25 L4446 T il
Bl S2HE X AR LRSI, 20184F A ] 45
MK E4.78 )5 701 J5 K

2\ ) s = 350 H WA X3 3 B A A A
YN B PO, R M S — AR,
20184F, b iR 3 i S Hu = ol 45 N 4 i ol
126.0612. 70+ 56.3312.7G+ 14.10147G+ 25.29127¢
11821270, AFEFKBELHEFHF KN
E, BRI RN, BE2019E3H K, AdlE
BAEFF R 55 HU= T H 59 4 411241.5312. 76,
B 727754296, 20194E4-12H , 20204 K
2021 4F 43 S 4BL 45 % 144.2442, 55 . 145.0012, 7041
83.5914.70, ARITIBN, A RAFLER NS
AN A

%4 HBE2019453A KGR TV 4 2RE FREL (£45: 1LT)

s | mE TRIT | E 2019 RRETE TR
T H &% FFREME = 5] HEE | FIARE | HRBRTHE [ 201048
YA R 412 H 2020 4 | 20214
TR R S CE T .
(123-13#= 1] B R AT % [ERIA 0.46 0.10 | 20204E12 A 0.30 0.05 0.01
IRl AT W RFEES | BETF .
(123445 10 AR AT % N4 14.88 437 | 2023412 H 0.14 2.80 1.80
LSICEE | RYIHRR RS | AETT | Dk =
s AR A % Pl i 68.26 50.19 201949 A 10.02 1.65 0.85
. wYIRER | A ‘ .
Yo T B IR A IR A A % FAE 7.34 1.50 2020 £ 3 A 1.57 3.62 0.65
e S B A TR 3) 20



BFSEE¥REIRAG

China Lianhe Credit Rating Co.,Ltd. o i) B AR AS B GR BIR S
gﬂf@ggﬁ %ﬂﬁgiﬁf %g% FifE 217.18 118.18 2022 45 7 H 13.20 17.61 11.60
igﬁﬁﬂg ! %fﬂj’%ié@ BlH ;?': %ﬁ\? 99.95 96.29 | 20194E12 H 2.66 0.90 0.09
ﬁﬁﬁﬁ%@ %ﬁ%%ﬁgﬁ E;% %ﬁ 44.83 3767 | 20194E12 A 1.85 2.73 257
g’?ﬁ?ﬁ;gﬁ %iﬂ%ﬁ;@jﬂ; ﬁg% ﬁjf“ 52.45 34.26 | 2020 4 12 A 471 4.77 1.65
g%%ﬁmwm Egg%iiﬁ ﬁg” £ 6.70 285 | 2020412 A 0.38 1.97 150
S NI ﬁiggﬁgm Q;ﬁ % 39.74 3245 | 2019412 A 6.50 2.80 1.08
REGH 4 5t %ﬂggﬁgm Eiﬁ i 27.07 12.38 | 2019412 A 6.63 6.64 1.42
g%gﬁﬁi% @§£%§$% Eiﬁ ¥ 13.70 11.75 | 2019 4F 12 H 0.61 0.60 0.30

e

Eigﬁﬁ%% Ezgéﬁgf g;ﬁ i 10.36 4.93 | 2020410 H 1.26 2.20 0.70
ﬁgﬁﬁ(&% ;ﬁggggﬁ Qgﬂ: %ﬁf 50.00 2070 | 202049 H 1350 11.50 350
IR mﬂﬁ@@fﬂ Eiﬁ i 31.00 22.50 2020 4£ 2 A 2.50 3.50 1.20
Eﬁﬁﬁi%ﬁ %@i%g@k égﬁ AR 4354 1368 | 2022412 6.67 6.36 10.17
AR AR iiﬁ%ﬁ%ﬁk Eiﬁ Eﬁ 91.00 72.08 | 2019 4 12 9.78 6.64 2.50
THE A Dﬂ)ﬁ;ﬁ%ﬁﬂ Qiﬁ (R4 21.04 7.61 2021 465 A 321 6.14 3.36
MRIT AT H ﬁﬁﬁ%ﬁgg égﬁ %ﬁ; 62.70 3510 | 2023412 A 10.10 10.70 3.40
E?ﬁﬁg%%’ Kﬁ§$2f§ Eiﬁ i 76.67 52.34 2023 43 H 0.53 5.43 3.88
ZHOUESEEE | Zmsks | gaor | 25

et AT P ﬁig 13.00 304 | 2021417 3.18 273 3.35
iR H ﬁ%ﬁgﬂ? Qgﬁ %E’ 27.35 13.85 | 2025410 A 13.50 0.00 0.00
thig RS H é@;ﬁ@ﬁ; ﬁgﬂ: %ﬁf 11.75 860 | 202411 3.06 000 | 000
Eﬁ%%gan ﬁi%igéﬁ Héﬁ ?g 1.26 028 | 20204E1H 0.91 0.03 0.04
Wit R 35 ﬁ%ﬁ@gﬁﬂ Qgﬁ %ﬁ* 47.00 1365 | 20214512 A 8.29 19.23 7.59
LA SR H AT TR 3] 21



BSEEW¥HEIRZE

China Lianhe Credit Rating Co.,Ltd. c‘:v HRZ AT F 1R BIRSE
REERRNE .
MRAF CEn %ﬁ%@%%ﬁ S?% [ER14 2.02 | 2021410 A 1.80 2.40 0.78
) PR ] R
MREAEN | FRRRIREN | AEIF | s 144.40 53.29 2022 47 12 15.98 20.00 17.00
IR F IR F b3 il
= R SR AR - U L
TS /N TRk E$i£§Wﬁ Ei” 2 2.00 2021 %6 A 1.40 2.00 2.60
Wi PR ] K

At - - - | 124153 721.75 - | 14424 | 145.00 83.59

T I e AR

E: ERRQARBESAA T 51T LEFFL N, K& T HBAFE R, ERE DR, FHFRGSGETFLRE REHE

BZ20194F3 H K, A7) ZEHLGE S5 ™= Il
HoRAL T ElRATIX . mat@IsX . i
JEX s BUMIEFIX . SRR X 2 R
KRB XS, HRIRESHE1777.2512
Jho MZE2019E3H K, A FA O3k L HE
) Mo ik 4% 411065.49 75 °F 7K CRIF R i
A, HrRir 161,725 F 5K, +tHufE
FHENFE . AT =R g AR (A
FEO4E) 4391°8197.53 75 F 75K 230.68 755
KA11021.48 )5 °FJ5 K o

4, BFLEFBAEMEET %

O\ T EL L S5 e A R B 5 AR 3 B R
FEERLE . BE2018EK, HEERAE A
471329.8512.76, L& S A4194.5112.7G, 20184
AR S LIS N461. 274275, FJE %514.55
¢, #AE20193H K, FEAEE BT = B8
363.071470, A2 %4196.3314.7C, 20194E1-3H
SEPUELIIN107. 721270, F)iE S E11.8512. 7T
20184F, FEAEAE R E i YO58 RE R A PR A #
519% 1 BCFIVL P4 JE A3 A RH R A BR A 7] 51%
JEEAGEEN 7RSI FEEE R K SR
A % U AT PR FH DA R 3 0 ) 2 3 A ) 4 B
TRAHSCAIR . Hod K & yR L 45 £ 22 LIBOT
BREPCHE A2 /K 55 TREPPP (BURF R4t 25 Bt
HAE) WiH; FA TR RSO AR 2% 3 2
SRR BEERMT R, . I, Wi A
B, BRI RN S EE R R . A

B B B P T
30.211Z7t.

(1) etk

20174F, A FIARYE 2= Re s il 4k 7 &
Ak B F51% AL, R AR = e T B,
H A A = et EAL R e R SE e . 322018
EIR, A RIS E AR N800 /T &
2016-20184F, A FFHME = =A ks, o
WIN636.17 & 437571 5 M572.17i 5, 2018
S [ Bl 3G K i TR 3 2 R AR [ P TiT IR FEAR
T RRF RO, anJRBh . B P
T T I =R E PR R R 4
“N57.80%. 42.70%7F171.50%, 201847~ HEFH
RE M ET B T AR 2R T R R
RGBT EL

YNCIP AN e ol o YA = b 8 0
o FSRT e IR KA ER
By o) s Hhmaht &b ek, ik
PN B |, EEBEAMNEE, 5
BREEEANBOMEA 5 LR B2 1 50% /2457 . 1
TR AR SR HER R, BRI NLGD. BOE,
1M A X CALGD A% O HER T, 7677 S i = R
K E AR A, PAEFBOERN KA, #H
MIRFEEA Mk, B 7E HRm r= , BAR
AN 2 AR S o ] 3 A SR A
it [ Br E R A1) 2K MSTAR F1 MTK il
Realtek =5%; 20184F, Al HLS IS4t

20184F 1Z M B SE LU
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P EN48.32%, EHHERE. AR S5EE
PSR R 25 AR AR 2 R FHHHBR 30 R TT
PR E T FERERE, Bk b
THE DB S A B DR T I SR oG R I 2=
PRI B 7K
AFEHRMELUENSEENT, AFME
SATZ e, BRI R AR HLE
BHEATTAN, FEEE S @202 a0
THUHEAT, #E 20184, R EERINA B
J A EHRSAR . DhRE 56 & 1 — B B R 4%,
W AETAEE . BRETMEBX. EEA,
FRAESEHAB L T 202 AN E 4 43 o w) FEE Y
BEEER, BB MR 200004, H5 % KiE
BN K 95% LA I () i 2 K 4 e A A
AmARR AL 28 —%, FEAFEEZE., I
THRENEBEE. 8. RRESEE TR
T BB ORI K &5 X M 5 8
R A R RE B 2 L R KR, R
At W) 6 S B R O PR S T 4 A A A
AR, HEWITRES. AW, T
FEHE S5l . 20184, RUFRT /S K&
L N32.01%. Z55E 7T, RS EHTT
REEH, SHIKIIAE30-60K, 4557 R LUARAT
ARG R T AN .
(2) FWR G ek
2016-20184F, FEAETFHL 7 m LR A A
9.701Z7G. 9.191Z75M3.3144 7. 20184FE Kiig
e 3 TR M T2 KM m, ENEEmRTS
AR, WAL O S R =i 25
AT “EPREEHE” THRI. Qmobile& T H
IER, LS EBIUMIGIEBE AR, AFF
HUT B ARIATI, HRASEFIRE T,
AT AR FELE K. AN, =
W AN, DK A EE 6, Hard
AN UKFE Tl FE R A A = S, R = R
1£3007) &, UKFEAEF7RELS0 )] & - 2016-20184F,
INEIUKFE PR By B N101.30 5 6. 96.1071 6 M
14575 6 o A F) I HYSS 7895 1) F RS AL I I 4% %
TR, A IRE R BN T RS SR . XIERAR

HE. HEEERULRY. B,

(3) # et E Rk

AR H 2017 S 4T R (it B i i B
W55, BRI T I 0 LR BE T e A7
O PRGBS ANE. BRIER. W
SRS i SRR R oS, AR TR
S b A R R S LR
ERFZR. 2018 4, fHHEE B & SE BN
344.90 1276, R RIER K.

BENBE TR G55 FEA MR —&K
Ve Ko s R S, S A FME G E L5
BEREEE A KR 1C B A4k W B BT R
GERIIE . B CMA S5 R AR W A 5 Rt
FFRE R e s N A 5% o SR AL 97 % M 55
BT ARIA LR BRI, AR
Ui P R AR E I BRI R IORAE s A3 B (i S
W55 T BeAL Golv 5 i gk B o) L T
RIS R A E R, O Bl AR
HERE AL R A T, A A BRI
5 RSN EN . 2l SRR
RIS, I BlEE P ARE R, 5T
7551 75 ORI IE 4 20%-35% 5 3K 14 1%
Mgt S A — AT 60 K.

TRENEERS B, ET AR ZEMN
m R SN AR O RIEBRR 55
28, WIF R ERE M E, L
CEYR . BEH ESE, IR, Bl
KA R UM BE AR SS,  HEBhFR SR Al
A AL SRR RE 2%, T HE v L pb B B AL 2
B BRARRAS .  FIARE OA TBEUIR 55 IS 7
5 BT KON IE & 5 R4 6
HUTK AN 120 K.

mR

5. #2TRKE

2016-2018 4, 2 ) A5 B A& i VB0 2
NEE, =S IBIYME N 9.56 ¥k, 2018 44 9.64
s A7 IR R B0 TR, A IIASE 75 )
4 0.56 ¥, 2018 £y 0.51 Wk; R~ REEIK
HOARWT R B, =R InAUSME 2 3 0.32 ¥k, 2018
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N 0.29 Ko AT MIRG B RN

6. RERAR

B 2019F3H R, AFIEEDH (FRikifF
CRETUH K= kA FEWTNER, HH
PG EH371.5114 70, BA20194E3 H K Ot
96.23f¢.70, FEHRFHHARE =ILOWH. ¥
A T R B0 H &7 A R BRI %
TiH . 20194E4-12 . 20204F ;22021 FE & ¥ it
%1143 531 968.1542. 70+ 75.1012. 76 41157.3712.7¢
S5 SATS L N

KITEIH AL T RIT R P B X0 X
OB, SR R R A X HhidkpR

ERILALIZA10A B, B Ruk27 A B, BN
B84 B, Wil A BURN33A B Higk7 5260k
—EEVE BE, FiiH20214Ri8 4. 2017410 H 31
H, et LLEA28.2312 7 355 hKIT 4 4%
(2017) 45k, [RI4E11H 6 H A 5 it
PEBAT ARSI, 1450:50 EL I A VE I K bk
(AFFHR) . BLOTERIG Y M, BN
CL S bR IR I H 50% AL %I H 15 m )
W MESZMAEEM N, JFRER R
s WAE . AR, RS AR
(PFAEE FT . 100 H TE e 4% %54.7012 70, #
R20194F3H I, B TR N1%.

5 BE201943A kA E T2 EZEIALEN ($2: 24, %)

P TR | BEOE [ ARBRIH
B AAR BB 4128 2020 2021
fEAEE L 2A I H 9 Sk 6.43 3.65 56.77 0.00
{EFIB L 3A HATEH 22.71 5.21 22.94 2.19 3.92 1.76
{5 A 3B WA 50.12 10.44 20.83 3.22 6.91 8.90
{ERfE L 2B #Am H 12.70 2.39 18.82 1.08 1.60 3.10
RILARIH 54.70 14.30 26.14 16.00 10.00 14.40
4 I 0.36 0.10 27.78 0.26
T ———— ™
gfﬁ)@ HERHPEEAT AT R AGETH (R 6.90 0.28 4.06 0.18 0.03 0.03
H {4 - 25 et AR 45 Lo 3 H 5.50 1.93 35.09 0.91 2.66 0.00
H A - 2= O AN 2 0T 13.00 3.04 23.38 3.18 2.73 3.35
%gi%gﬁ?g Eggggﬁfﬁg S 1.70 0.65 38.24 0.60 0.45 0.00
ggi%ﬁgﬁ; E:zzg%’ﬂﬁiiﬁﬁ & 0.39 0.29 74.36 0.08 0.00 0.00
L - b B IR P A 8.98 3.46 38.53 0.58 0.82 1.56
L H-= p AR ey —HAH 7.50 4.88 65.07 2.62
WYL 7 (B W LT A AT i AIMEEUIR 55 [X S 152
T H e T 0.54 0.39 72.22 0.15
HHIFER- L £ BAHHRT s H 5.89 0.84 14.26 152 3.53
AL H- )L 2 il NI E 17.31 3.09 17.85 5.00 9.22
S R T 1.25 0.67 53.60 0.58
Bl R R A R AR GRA AR 28.00 20.00 71.43 4.00 2.50 1.50
FELESEE OBBAmE)D 7.00 2.02 28.86 1.80 2.40 0.78
FEEER GERARHITEE D 6.08 0.86 14.14 155 1.72 1.71
LR (HREWED 3.50 0.23 6.57 1.00 2.27 0.00
RAESEH] CZRRE R T WH) 9.56 0.83 8.68 1.85 3.24 2.88
AR S B A TR 3) 24
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BRI A IR AT 10.65 0.16 1.50 1.80 4.40 4.40
= P SCRER A 2 1 SO e i 1500 H 1.60 1.00 62.50 0.20
RS A6 3 T 2.14 0.60 28.04 0.90 0.70 0.00
B =YL CBD 87.00 14.92 17.15 16.90 16.00 13.00

&it 37151 96.23 68.15 75.10 57.37

TR R N8R
Er RARSE O R AR,

Rk, AT SO+
o el TR+ &2 10T R AR,
PR BEFER IR AT “FH+ e+ X K
I R

“SOHIRIEHRBIAL KRB 3
) ) RERTRRBAL 10 SR  , BVRIE
EPRESCH R VIR TR BRUFIE B 600
OB SRR TFR A ST, ST KIS
VR, B AR, RIRE RO LA,
T3 AR R IO 5% 2 P SCHO R L 0, 3RFHIK
SR B KT A

i TR+ R AR A BT
el Al 55 LA SRR, EIEE R
HHER L SR RIS T, R
3 S EERAATISTY 473 M SO PN Ni0)
X, T A R 5 X BRSO i
TEEFR, BRERRAEEE, KA
BHRE TR RIS d, R iR
BARITHI, Wi, BASIRG, Mr iR
T R OB RIS, TR
Q5 55 IR OB AR

BEFESRFII I Rl X 7 R
— R RHRT L, IR R,
ISR AR FRERPER . 82 07
WAl =R KR, B
LSRR AR LR, RERHE
ML T PRI SR L R S K BT
BRI RN E NS, L
o PRl PRI S, 5 A
T M3 R LA

ERFE T2

. MEaHh

1. W4R =AM 5oL

AT BRI T 2016-20184E 4 3 55417 4, Hi
TP 45 Bexd IR 554 5 AT 1w U
FHHE TR E R HE e A
2019 S — M S B AR A H 1T

20164 > & HAR R TG Bl N HT I oL A
F]2558, AAGHITE ARG, JER—H T A
b A R PR SR 15K R D A
3K, HALT AT, 20174 A F & V0 H
WFAAE5A%, dEF—EH T kA8,
fh = FA A e = S DT, B AR A
WEE; 20184, A~ wE]A FEE FEE 20174 R
13678, HA e —#Hl F k& 185K, b
245%; 2019 —ZFFE A G IR N 7 A R
20184 G N1 . & FFEVE AR AT 2w W 55 5k
AT EO A — R

B 20184F K, 2w 5577 AAA4440.0444
TG, A FAES E111392.6512 70 (Hirh /b
RILZET84.7912.70); 20184E 2 ) SEIENL IS
1103.491¢.7t, FiEE%1202.3744.7C

BZE 2019 4 3 HIK, AF %~ EEHN
5032.28 1275, Firfi # A ad & it 1445.54 12763
R/ B AR 2 804.37 127T); 2019 4F 1-3 A,
N SEIUE IO 204.55 1275, R 545 21.07
2.7t

2. ¥FR=E

2016-20184F, 24w B~ A PRIEE K,
P58 41K50.71%, #ME20184EK, A&~
S E14440.041470, FIEEIEK37.73%, HHiz)
W 1160.99%, FERBIE S 130.01%. A FH

AR B A R3]
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FER LB B A

REE =

2016-20184F, AFiahBE - Pk, F
¥ A4 K58.13%. B E20184F)K, ARl
%5 773107.6212.7C, [AEL1GK43.47%, FEHI,
PLTe M4 (515.48% ). HABR Y (5
13.78%) Fif7#f% (458.08%) HNE.

2016-20184F, AF TR MEEeshigk, F
YIE A K49.61%, #%20184F)K, Aw 1K
Bi4:481.040¢.70, FLEIHAK, AR TTE
420174 JEC R bU KM 3 K 32 2 R 0 7] S 20184F
FERHH TR R S . AR MR SM R L,
FEVDRATAAFON T, (5 A %01)88.65%, A H
20184 JiE 32 PR O T %t 4 5 11°54.5314. 7T -

2016-20184F, A= MK K, F
Y5 618K.83.86%, #A20184F)K, ] MUK
IR [T 4R %198.3014. 7T, [l L3 475.04%, 1t
FERMKHER7.7240.7C, THRLLHT7.84%. 12IKES
TEHT, 8] 4 DL 1 U R i T A 20
66.1112.70, 7 F KIS VAT B PR K i 4 1) SISO
RA188.39%, A i) N UL 3k AR K 4 A
B2 20184 i K 3K 7 RABHT 44 A1 16.6714
TG, KK 116.96%, £ K.

2016-20184F, A ® TATRII s N, 4
Y12 A 0/05.00%. #ZE20184F K, 2 & Fiftak
Ti411163.31127C, AL/ 16.82%, FE R
T8 A Ay TIASH B T E AN R s> B
o #2018, A ARk HE#5871.94
Jiot, TR

2016-20184F, /3w HAh S P i,
RV A K 242.82%. #E 20184 K, A H
fih R SEK428.3014. 76, A EE KRG K 134.39%,
F B R TN ARy 5 e S AR R
W2, WEESIRERRIRIE K FTE.

N FAE IR EALHE by Mo P R T H AR B
Hu= IF R I H 5. 2016-20184E, A F A7 HR R
B, MR A %63.84%, TEZEANA
5 H Y 25 R A% B R i . B2 20184F K,
N FAF B TR A3 40 91809.9812. 76, v b 77

FERIH (256 TH K i t8.43%. fEEH K
P 91.57%) 595.89%, T EAERAERYI,
g R RESTFRORIE T, o,
S b 7 I R T H R A v A (0.3312
TG A FEPR RS U R I E e A T AN
HE£4.641070. BAE20184E K, A A7 RIKTH
i 91805.0114 75, [F] 3G 1:62.75%.

2016-20184F, 4 &) H At i 2 B 7= 1% 4 1
K, FEHEEK6.98%. #E20184F K, A
HAh A Bh % 7= 490.46127T, [F] LLHE:12.08%,
o 8 3 AL A T DA S R AR AT 4:55.7314 7T
TARHER KA JE.18. 7142 70 AR FE A 7 3k - b
6] fi%14.23/2. 7% .

ERFH T~

2016-20184F, AwAEFEN B P i,
W E AWK E N63.58%; #2018 K, A
a) dF R 3h % 7 133242142 6, [ EL K
25.97%, FEUKIIAR T (134.39%). [#
ERTE (H17.34%) FILEH S (511.62%)
RE.

2016-20184F, /v w] K HA i AL 45 B b gk 1
K, FEHEA1K186.07%, HE2018FK, A
A A A A% % 458.2312. 70, Al EE3E4:30.71%.
FERZANFINLAEGEROARAF (LURE
FRVTLISEAE 7D SRS A8 in & %% fr gL, 2017
TEIR I 20164F JIE[A LR IR IS K, 22 T
B EDGRERAT I A PR A =] CBL R AR«
KAERAT”, FRE18%) FHERE % A IR %5 A TR
AT (BUFRIFR “HERETEAR”, R EHH115%)
IR T, HE20184FK, AFXaE. B
B AEAR A 3% B 32 BRI S (24.32
1276 Y6 K HRAT (189.3412.70) T AE A< (55.13
f2.76) FTZ5ELE (32.001270) £520 ] 1AL
B AR AR BRI S 39.9514 78,
FER B OLRERAT .

2016-20184F, /v w5 B 14 5 Hh 7 8 A 1
K, EHEGHK42.11%., #E20184FK, 2
a] $% % 1 B 7 JF Al 1107012 T, TR EE I K
18.96%. A ] B b5 = Bt 1H 21.9944
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TG, AVHRIRERES, FARKmNMEA1188.71
1275

2016-2018%, 24w [& € B~ IR . A
20184 i, A A [l 5E 9t i AH 9409.4712 7T,
FEU GRS EFY) (1555.10%) L
W (H27.28%) NE; AwEIEE 5 Rt
IH166.781Z75, WfE#E#11.61147C, [EE 55~
1+{E231.08127C, [A]LL3E1+10.40%.

2016-20184F, AF{EH THEIGK, F
BIE K 249.13%. #E20184F KK, A FIFE
B ITFE76.981470, [FHLKIENEK.79.88%, F %
SEXTH ARSI AR B S E A K T
FEOUH « PR e 2 me TR S 00 H 4k 2 4%
AFTEL. 20184 | 75 3 T A2 (%] 10.7842
TG, FERRIBERIRIE [ 3.7210 7T

2016-20184F, AFILE B =Pk, F
PR 1K82.46%; B A20184F K, AR TLIE
e JEAE A1 176.021270,  [A LE 3 K:52.30%,
FE R LA HBCORIE K. AR5
FER s AL AT B (1592.88%) . A F]
FH M A 12000470, THRIRE #E#%0.2112
JG, LIE B = HHE A 11154.80147C -

2016-20184F, AR FAREEK, FHE
A K 42.58%, #FE2018F)K, AFFEEE
15.952.7C, [ALL KMEIE:108.48%, FZE[H
— PN A R R R A AR KR
EHTEL

2016-20184F, 2\ m) H AR S 05 7= Ik 5l 1
Ko, AEHE A 6K 453.80%; #E20184E KA H
HoAh JE R B) % 77 N 66.4342 78, A L U 2D
35.74%, FE RN EIRBFELTR KA AL
FEC M B FE LB 1 110.8014 0 M2
FEOE ke Hoh37.4312 G40 ik

B 20184 i, A F] FT A A EUE FACZ R
(%= EE LA MR 4 BIRCER AT I,
52 BRINAR 43 ) 54531270 13.2112. 70 F167.26
.70, FHAAF B2 IR £ 2 & it = Il H
HEHRHAF DK

BE 201943 A K, AnE~AHH

5032.28127%, #:20184F i K:13.34%, HH i
" H72.06%, AERBNTE 7 (527.94%, BT
SRR R E  BE2019E3 K, ARREhE
723626.3712.70, $:20184F K1 K:16.69%, HHH,
T% M Bt 4 A 735.051Z 70, 32018 4F ik Y K
52.80%, =B R T A AU A TR kb B
SHTE BEE O SRR, AR
20184 K:13.08% 42 2041.06127C; FIH, 4
") ARG S % 77 4 1H1405.9142. 78, #i20184F AR
AR,

MRE, B R RN MR R R
AN, AT BRSO IR . B S5 LA
BEEONE, BUASRBIT M, DU H I R 0
H 2R 3 B A7 B S A SISO, 55 4
WA BRE, ARIEART R RIT.

3. FrH#RAZ MR

FiA A A #

=5, AFETAEN ARG, £
R A1 58.01%, F 2ok HHAA G T AR
SYECANE K. #E 2018 4R, AFFTAE
Wi &1t 1392.65 16T, HHE TRA R
B ai &1t 607.86 1470, FHARLSZUREA (&
19.74%), HABMEE TR (/5 45.04%) FIRK45r
B (5 34.52%) N

2018 IR, A HADA G T H [F K
45.04%% 273.77 {476, EERAT 2018 K
FTHE 535N 30 1276 25 12 TCH1 25 12 T8 KK
SR I 18 SR MTNOOL”, “18 #Eqfrii
MTNO003” 1 “18 4/ MTN0O04”. 2018 4
AF R AFAFE KRS 77.73%% 8.01 14
JG, EERAFEE (E S EA 7 e
PR 01 22 KT oA R el B 1] 2 =) P g
PRI 3 A PR 2 =038 4 Jse - e ey 6D %
FERL[2017]1286 5 ), o Fl A4 HAFA B AR
i 531728156 iz /it ek 47 BCRITR 77 TR
b WiE S R B IR A m A EH A
FRAF

BE2019F3HK, A A HFNEN
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1445541270, K 20184F K5 :3.80%, FZEH
T A E] 2019461 H R AT 204270 7k 4 P B EE 4 <19
HEHIMTNOOL” 7y 2 HARA 2% T B I K P E.

SAETE, A ETE F A G DB AR AR S
bR, KSR A HROR, B B R s R
PE— %

Ak

2016-2018 4F, AF]ffithd K, FHE
AHK 60.50%, #E 2018 FJE, AT A
it 3047.39 1270, [AIHLIGK: 40.63%, W%
LA BN E (f 62.48%).

2016-2018 4, A RSy G EE K, F
IR AHEK 48.65%. #AE 2018 K, st
i1l 1904.08 127G, [AIELIGK 34.57%. 4K
FEUEMER (5 11.42%). NAKE (5
11.78%). TR (5 23.30%) K HoAth R4S
K (5 32.54%) AN

2016-2018 4F, /A f S A K,
% 2018 K, AFFEHIEIK 217.44 1276, [F
Feigib 17.29%, RN\ 2L 5 P
Bt . 2 =)k A5 3k B DA AE A R (o
79.86%) FI{RUEMEZK (7 12.58%) M.

2016-2018 4, "] MATIKFOIEFIGK, 4
PE AWK R 30.97%. #E 2018 FJK, A
MAF MR 224.33 1270, [FIEEIEK 37.37%, F- 2
A B 2 SRR R TRER R I, K
LA, WKESTE 1 AELLAN K & 66.82%. 1-2 4
)5 16.08%. 2 4ELLEHI 5 17.10%, FEARIKES
gﬁio

O\ F) TSN R 3 B TS R B B S K
2016-2018 4, A F TR R PRSI, =45
WA 162.81 127G 331.21 {2 7CH1 443.61 12.7%.
BT PAT B2 v, 58 TS 3 N A TR
e, #ZE 2018 KAt 24.30 1276, &
BN B EFFIR TR 22.74 12T

2016-2018 4, A &) HAh AT IR FIG K,
FEBE LK 44.21%, HZE 2018 FJE, AF
FABRIAT 7K 619.50 12.7C, [FIELIEG K 43.05%. F
BUR T HO S B TSE R 4 187.70 {4 oT, HAR

oy BB RS T A FCE T & 1D A
TP 45 . NKES KR, —FLAN I & 48.23%,
1-2 4F (5 Ik 23.89%, 2-3 4E115 12.56%, 3 F-LL
i 15.31%, MKk fmi. #iZE 2018 4K, A
A H bR s N 77.71 42T, A HE K
52.84%, FBSEA T T Y RAT 1 K B

2016-2018 4, AFAEHAN i FruE K,
FEXE K 88.67%. #ZE 2018 FK, AH
e sh 45 1143.30 127C, [FIELIEK: 52.02%,
T2k B KIS RAT B R K . Mk b
FE KPR (4 55.63%) MMNAHE (5
30.34%) fAH%.

2016-2018 4, A" KGR PRI K, 4
PIE 18K 108.45%., #4 2018 K, AdlK
W& KON 636.03 127G, [FILLIEK 47.94%, F2 2
RaA RS i, MK R, H
W5 F 53K 231.84 1270 RAEfE3K 338.40 12 7€
M T 70.75 ALTCKIAME N — 4 2
(IR Bh 1457 o

2016-2018 4, A HE] MAHMZE G, =
510N 162.75 1275 198.89 12701 346.89 12
TG, EENAFIEFRKAT 67

k6 L E20184F &/ 8] RLATAE A9

AR B A R3]

(F4x: 1)
iR RATAH HR il 3
15 443 MTNOOL 2015-5-28 5 4F 30.00
16 4R MTNOOL 2016-4-11 5 4 30.00
16 *E47F I MTNOO2 2016-7-22 34E 15.00
16 £ MTNOO3 2016-9-2 34 30.00
17 4E47 9 MTNOOL 2017-3-17 34E 25.00
17 #4738 MTNO02 2017-3-23 34 25.00
18 4E4fFIR MTNOOL 2018-8-1 34 20.00
18 *E4ff I PPNOOL 2018-4-11 34E 10.00
18 1E473 PPN002 2018-4-17 34E 10.00
18 £ PPNO0O3 2018-6-4 34E 10.00
18 *EA7f I PPNO04 2018-6-12 34E 10.00
18 74 01 2018-7-24 5 4 25.00
18 74 02 2018-7-24 5 4 15.00
16 /i 01 2016-4-13 5 4F 25.00
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16 74 02 2016-4-13 74 10.00
18 {73 01 2018-1-18 5 4F 25.00
18 4, 02 2018-1-18 74 10.00
18 {73 03 2018-2-5 5 4F 20.00
18 H73% 04 2018-2-5 74 30.00
18 ¢4 05 2018-3-12 5 4 8.00
18 4 06 2018-3-12 74 2.00
16 SKJE 01 2016-6-22 5 4F 10.00
17 Sk JE 01 2017-3-30 5 4 10.00

FA R ARIENTE FA R

2016-2018 4, A FKHARAT R ARE G,
A 2018 )i, o AHCHA R AR F] bR iR
22.26 /0,76 % 28.27 {¢. 7T, FEFRFIG S EEIE
I I A PR A W AR KK 4.56 1276 HFH TR T
AEREAIR AT 5.80 1270 AIBUN B # i 25
12.87 12 7T &L

2016-2018 4, 23 7 HoAth AR 8 7 it i 50 3
K, #E 2018 K, A FHAAERS) 76N
96.53 127G, [F] ELii/> 5.12%. 2017 4 K iE
K EZR A AL g AU LR 7.70 12 o0H
LP #¥i3K 94.00 1270 (R RS HW R, Fl
# 550%).

% 2019 4 3 A, A rlfifii &1t 3586.74
f¢.78, #2018 fFERIGK 17.27%, H Azl
fit 15 59.29%, JEBN 174 40.71%, B4R A i
SEKIEL 2018 AEIRARAN K. 2 2019 4 3 H
B, ARRsh i 2018 R K 11.69%4%
2126.75 f¢.70, FER BRI K TSGR
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